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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS.. NEW YORE 
Businese Foundea 17%. Reorganized 1879 


Engravers # Printers 


EE 














BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS. DRAFTS. CHECKS. BILLS 
OF EXCHANGE. STAMPS. ETC.. WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING 4 LfTHOGRAPHIC 
AND TYrb PRINTING 2 RAILWAY 
TICKETS Or sMPROVED STYLES 
a 


Branches tw the United States 


BOSTON PHILADELPHIA 
BALTIMORE ST. LOUIS 
PITTSBURG ATLANTA 


SAN FRANCISCO 





Members oi Kichmona and Saitimore Stock 
Kxzchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: : 
MIDDENDORF WILLIAMS & Co 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Sth ave. and 23rd St. 


New York 
Capital, $1 000,000 Surplus $1,600,000 


RUEL W. POOR, President 
JAMES McCUTCH KON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
AKTHUK W.SNOW Asst. Casbier 


Chase National Rank 


Clearing House Building 

Cap & Surp., $11.18 ,119 Dep , $106,500,000 
A. B HEPBURN, President 

A.H WIGGIN,V.-Pr SAM’L H. MILLER, Cash. 


Director. 
Henry W. Cannon, Chair. 
J. Hi 


James J. . 

@rant B. Schiey, 

A. Barton Hepburn, 
Praa 





G B 

Albert H. Wiggin, 
George F. Baker Jr.: 
cis L. Hine. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
@F THE CiTY OF REW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


FISK & ROBINSON 
BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK - BOSTON - CHICAGO 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Capital ........cccec.cisseseeevees $3,000,000 00 
Sarplus and Profits........... 9,.750.2'6 10 
Deposits Sept. 1. 1909.....116,213,43538 17 

RICHARD DELAFIELD, 

PRESIDENT. 
GILBERT G, THORNE. JOHN C. MCKEON 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN CG VAN CLEAP. 
VICE-PRESIDENT. 
MAURICE H. EWER, 


CASHIER, 
WILLIAM O. JONBS, WILLIAM A. MAIN. 
ASST. CASHIER. ASST. CASHIER. 
bRED’K O. FOXCROFT, Asst. CASHIER. 





CHARTERED 1810, 
MECHANICS NATIONAL 
BANK, 

33 Wall Street. 


$3,000,000 
3,000,000 


Capital, ~ - 
Surplus, - * * 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL RAILROAD AND OTHER 
BONDS. 
$28 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 





ACCOUNTS INVITED 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 

ana other , 

INVESTMENT SECURITIES. 


PHILAD re ted 
mee 5 Qi 421 Chestnut St, 
CHICAGO, represented by D. K. DRakg, 
Continenta! National Bank Building. 
BosToNn, MAS88s., represented by 
JOHN B. MOULTON. 35 Congress 8t. 
Our list of Investment securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N B. Cor. Broad & Chestnut Sts. Philadelphia 
27 Pinc Street; New York 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL* BANK 


OF THE CITY OF NEW YORK 





Capital = bl - ° bd $1,000,000 
Surplus & Profits(earned) 2,400,000 





OFFICERS 
SAMUEL WOOLVERTON. PRESIDENT 
ADRIAN ISELIN JR. VICE-PRESIDENT 
Georee E. LEwis CASHIER 
HOWELL T. MaNsON, ASSISTANT CasHieR 


rs 


DIRECTORS 


ADRIAN ISELIN JR. CHas. A. PpABCOYT 
FREDERIC W. STEVENS SAMUEL WOOLVERTOR 
ALEXANDER H. STEVENS CHARLES H. Two 
W.EMLEN ROOSEVELT THOMAS DENNY 
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Bankers and Drawers of Foreign Zechange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &Jo., (|Morgan,Harjes&Co. 
Cor.of6th & Chesinut Sts. | 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 
DOMEST10 AND FOREIGN BANKERS. 
peep cts a ae 


Cable RY Circular Letters for Travelers 
available in all parts of the world. 





ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & CO., 
No, 22 OLD BROAD STREET, LONDON. 





Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St, 

ALEA. BROWN & SUNS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 

Meme. N. Y., Phila., Boston & Baitimore St’k Exch’s 


Buy and sell first-class In- 


mare yeerescncm, investment 
of Banks, Bankers, Corpora- Securities. 


tions, Firms and individuals 

on favorable terms. Collect 

@rawn abroad on all points in the United 

States and Canada; and drafts drawa in the United 

States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 

CERTIFICATES OF DEPOSI 

Letters Buy and sell Bills of Exchange 

and ogg | pg era ir = 

nts ssue mmercial an 

of Credit. Rtruvelers’ Credits, cvailable in 

all parts of the world, 

BROWN, sIIIPLEY & CO,, LONDON, 





TAILER &@ 


27 Pine Street, New York 


BANBERS 


INVESTMEN1 
SEOURITIES 


& Members o!/ the New York Stuck Exchange 





Winslow, Lanier & Co., 


589 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Depesits Received Sun,ect to Draft, interest 
Allowed on Deposits, Securities 
Bought ana Soild on 
Commission, 





Foreign Exchange, Letters o1 Credit. 


Kean, VanCortlandt&Co 


BANKERS, 





30 PINE STREET, NEW YORK, 





Transact a Generai Foreign ana Domestic 
Banking Business, 


Dzailers in Investment Securities, 





Joun Muwnroz & Co., 
NEW YORE BOSTON 
Letters of Credit for Travelers 


Commercia) Credits. Fore'gn Exchangt. 
Cabie Transfers. 


MUNROE & CO,, Paris 








Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Iransfers 
Let ters of Oredit, . 
ON 
Union ot London & Smiths Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara. etc., etc. 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Measrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, cndthe 
other West Indies, Mexico and California. 


Execute orders ter the purchase and sale 
of Bonds and Stecks, 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE 








Lawrence T urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. interest al- 
sowed on depusits. Securities bought and sold on 
commission. Travellers credits available throagh- 
out the United States, Cuba, Puerto Rico. Mexico. 
Central America and “pain. Make collections inand 
issue drafts and cable transfers on above countries 


London Bankers:— London Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Uo. 





NEW YOR¥. 


Produce Exchange Bank 
BROADWAY, Corner BEAVER ST. 
Capital, $1,000,000 
Surplus earned, 500,000 

F Cab! 
cman ‘Gommere Rg et ge of 
Credit available ‘n all parts of the world. 


ACCOUNTS INVITED 





Heidelbach, \ckelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, ¥ STOCK EXCHANGE, 


&xecute orders for purchase and sale oi 
Stocks and Bonds. 


Foreign Exchange Bought and Soid. 


tasue Commerciai and Travelers! Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, « New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

fruhiing & Goschen, London 


Joh Berenberg, Gossier & Co.. Hamburg. 
Marcuard & Co,, 


Bremen Bank, uni Greedaar Bank, Bremen 


issue Commercia: & lravelers’ Credits. 
Buy and Sell Bills of Exchange 





CaLle Transtere & Investment Secur ties. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREBT, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETIERS OF CREDI1. 
Agents and Attorneys for 


BARING BROTHERS & O©O,, LTD. 
LONDON 











J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell investment Securities. 


issue Letters of Credit for Travelers 
Available in all Parts of the World. 





DRAW BILLS OF KXCHANGE AND MAKK 
TELEGRAPHIC TRANSFERS OF MONEY [0 
EUROPE AND CALIFORNIA 





Seligman Brothers, Londen. 
Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 


The Angloand London-Paris National 
Bank of San Francisco, Cal, 





Redmeand s.€o. 


3% Pine Street, New York 


Cables ‘MM 1tmosa’ 

Do a Generai Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; kxecute Commission Orders. 





INVESTMENT SECURITIES. 


Phitaderphnia: 507 Chestnut Street 








GraHam & Co. 
BANKERS 
435 Chestaut Street, 
PHILADSLPHIA 





Government ard Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Agents 


et 


issue Foreign and Vomestic Letters of 
Credit and Tciavelers’ Cheyues 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New Yerk Stock Exchange 


INVESTMENT 
SECURITIES 
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Bankers. Bankers. Bankers. ee 
Wm. A.Read&Co. | Millett,Roc & Hagen 
Lee, Higginson & Co.. BANKERS. BANKERS 
BOSTON 33 Wall Street, New York. 


New York Chicago 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. Cc. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
kK xchanges 


27 William St., New York 


23: La Salle St., Chicago. 


Conservative Investments 


LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner William 
NEW YORK 


$5 Federai St., 178 Devonshire St. 
BOSTON 


Receive depusits subject to check 
and allow interest on Daiances. 
Act as (fiscal agents for munid- 
palities and corporations. issue 
letters of credit and dea! in 


BONDS FOR INVESTMENT 


LISI ON APPLICATION 





Blake Brothers & Co., 


60 Excnange Place, 14 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO., 


2e BROAD SfREEP, 
NEW YORK 
Members New York Stock Exchange. 
Adotob Boissevain & Co.: 
Amsterdam. Holland. 


TRBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


19Congress St 2038.GermanSt 240La Saile St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 








BOND & GOODWIN 


LS. MERDS 


Cerporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members N Y Stock Exchange 
and Boston Stock Exchange 
88 Congress St. 111 Broadway 234 LaSalle St 
BOSTON NEW YORK CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST,, NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


investment Securities. 
Safety Deposit Vauits tor Use of Customers. 


New York Stock Exchange. 


Members: Chicage Stock Exchange. 


Fimanciai resentatives of the Automatic 
Company. 

BRANCH OFFICES: 

CHICAGO, ILL CARBONDALE, PA. 


WILKES-BARRE, PA. SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Members of New York Stock Exchange 





Execute orders for purchase anu 
sale of Stock: and Bonds. 
Bus and Sell Foreign Exchange. 
CABLE ADDRESS “COLDN ESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Availabie in all parts of the wortid 


DEALERS IN 
Investment Securities 
and Commercial Paper 





Zimmermann & Forshay, 
BANKERS, 


8 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange 
No, 20 Nassau Street, New York 








High-Crade 
Investment Securities 





BIRD 8. COLER LEONARD H. HOLE, 


W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 


INVESTMENTS. 








Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 


Boston, 10 Post Office Square, 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Devosit Accounts, 
Fiscal Avents for Cities and Corporations. 


49 Wali Street. NEW YORK, 
Philadelohia. Chicaeo, San Francisco 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORE 
Members N, Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor, ot Wali and Broad Sts,, New York, 


Draw Bills oi Exchange and make 
Cable Transiers to Europe, Asia, Aus 
tralia, the West fundies, Central and 
South America and Mexico, 

issue Letters oi Credit for Travelers, 
available in ali parts of the world, 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street. 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 


10 Federai Life Bldg., Hamilton, Ont, 
105 Banigan Bidg., Providence, R. I, 








Prwate wires connecting all offiess 


WOLLENBERGER & OO, 


BANKERS 
Svecialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, - CHICAG® 








Stern & Schmidt, 


FOREIQN EXCHANQE., 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
MembersN Y. Stock. Cotton and Colfee Mxesanges. 





Shoemaker, Bates & Co. 


BANKERS 


New York Stock Exchaage 
Members { Chicaro Stoc’: Exchange 


INVESTMENT SECURITIES 
37-43 Wall St.. NEW VORK. 


500 pitee Ave. ra Biden feiinacionta 
194 La Sa le Ste. Chicago” 
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Foreign. 


Canadian Banks, 





DEUTSCH E BANK, 


BERLIN, W. 
— Behrenstrasse 9 to 13. 


f 





ee So PT | $47,619,000 
EAE Se $24,690,000 
M. 103,699,003. 


Dividends paid during last ten years: 
11; 11, 11, 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, HAMBURG, LEIPSIC, 
FRANKFORT-ON-MAIN, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED bas hel Fy ee scume ($7,143 ,000) 





PAID-UP CAPITAL. as a eal iii ap adn al ($5,357,000) 
22,500,000. 
RESERVE vised: PERRIER AE ee RO pee ($1,469,000) 
M. 6,170,000. 
HEAD OFFICE 
BERLIN. 
Kanonierstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia- Lennon Bell- Ville, Buenos 
Aires, Cordoba, Tucuman 
BOLIVIA: La Paz, Oruro. 
GHILI: An .Coi + Iquique, Osorno 
Santiago, muoo, V divia, Valparuine. . 


PERU: Arequipa, Callao, Lima. Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 


London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
@EORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M.; 
MAINZ, WIESBADEN, 


LONDON E. C.,. 
63 Cornhill 





OAPITAL, fully paid, - $40,476,200 
M. 170,000,000 
BESERVE - - - - $13,712,526 


M. 57,590,611 


Wtth the unlimited personal lability 
of the following partners 
A. SCHOELLER, E. RUSSELL; 
ve SCHINCK EL F. URBIG. 
: SALOMONSOHN, 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


| of * SRR Ser ore M 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 





BANK FUR CHILE UND 
DEUTSCHLAND, 


BEE Bititanccausinebsincipen M 10,000,000 00 


HAMBURG, with branches in” CHILE (Bance de 
le & Alemania), Antofagasta, Concepsion, Santiago 
uco, Valdivia, Valparaiso, Victoria; and in 

BOLIVIA (Bance de Chile & Alemania, Seccion Boll- 
viana), La Paz and Oruro 


The og cp gama banks, founded and represented 
fm Europe by the 
Direction der Disconto-Gesellschaft 
Berlin, Bremen, Frankfort-o-M., Mainz and London 
Norddeutsche Bank in Hamburg, 
HAMBURG, offer their services for every deacrinth® 
ef reguiar banking transections, 


The Union Discount Co. 
of London, Limited. 


89 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed.-.............--- $7,500,000 
PURisotdclducénncabatanawecons :750,000 
OTS PONG sdccdddvendneccnecsne ,700 ,000 


$5=—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent. 

At 3 to 7 Days’ Notice, 2% Per Cent. 
The Company discounts approved bank and 

mercantile acceptances, receives money on de- 

posit at rates advertised from time to time, and 

grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


’ Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 
Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handeischaft, Bertin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - - 
Reserve, - - - 


M.110,000,000 
M. 34,000,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Capital paid up, . 
Surpass, °°. ws 


Frs.62,800 ,000 
. Frs.16,330,000 





The National Discount 
Company, Limited. 


35 CORNHILL, =<. « LONDON, E. C. 
Cable Address—Natdis: London. 
Subscribed Capital...............-- $21,166,625 
Peis Camel .owccionesnceusence 3.325 
Reserve Funds oo 6x. Goncccscwd.~ 2,100,000 
($5—£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 234 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 2% Per Cent. 

Approved bank and mercantile bills discounted. 


Money received on de it at rates advertised 


from time to time and for fixed periods upon 
specially agreed terms. 


Loans granted an approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 








BANK OF MONTREAL 
(Established 1817) 

CAPITAL paidin - - $14,400,000 00 

REST - = = = = 12,000,000 00 

UNDIVIDED PROFITS, 358,311 06 


Head Office—Montreal 


t. Hon. Lord Stra d Mount 
Re ra ae Breer oh ent erences. 


— George, f Cc. M. ac. V. O.—President. 
Sir Edw. Clouston Bart.—V.-Pres. & Gen. Mgr.; 





NEW YORK OFFICE, 
No. 31 PINE STREET 
R. Y. HEBDEN, 

Agenis. 


W. A. BOG, 
J. T. MOLINEUX, 





and sell Sterling and Continental Exchange | 
ble Transfers; i ~ Commercial and Tra’ | 


ont 
elers’ Credits available in any part of the w 


oun csites on and make collections in Chicago 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 ThreadneedleISt. 
F. W. TAYLOR, Manager. 


Foreign. 
The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedle Street, London, England. 


With ee * all the Princt Cities ané 
of England and Wales. 


PM Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSORIBED OAPITAL, $91,178,400 
PAID-UP OAPITAL, - - 18,996,508 
RESERVE FUND, - - 17,095,960 


Sir EOWAR> H. Leogiy ple fF, 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield’s Wall St.. W. U. & Lisker. 


Hong Kong & Shanghai 


BANKING CORPORATION 

















Paid-up Capital (Hong Kong Currency a 

Reserve Fundf InGoild..$15,000 000).... 30,250, 
InSilver. 15,250 000 

Reserve Liabilities of Proprietors.......... 5,000,008 


GRANT DRAFTS, ISSUE LETTERS OF ‘onape 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS 
MENTS, INDIA, TAIPEH, ETC. 


WADE GARD’NER Agent, 36 Wall St. 


Bankers. 











Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. CO. 
VIENNA: 1. Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, B 
ag ae (Coenca, Amar & Di 
Pas, Exesee. Teplitz, Tetechen, 
Trautenau, Trieste. 


ESTABLISHED 1868 





Capital, Paid up, .. 
Reserves, . . 1.» 1 


» K 60,000,006 
12,000,000 





Telegraphic Address: 
Oontunctus, London. Anglobank, Vienna. 


H. AMY & CO.., 
BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 
Bills ef Exchange Letters of Credit. 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORE 


INVESTMENT SECURITIES: 
Correspondence Invited. 
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Canadian Banks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL -$10 ,000 ,000 
SURPLUS... ccacccccscccncccccens+ 6,000 ,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 








Buy and Sell Sterling and Continenta Ex- 


ea Cable Transfers mmer-ial and 
nee eG Credits. Collections made at al' point 


em and Exchange busincss of ev-ry de 
transacted with Canada. 





LONDON OFFICE—z Lombard Strect, E. C. 
BANKERS IN GREAI BRITAIN: 
The Bank of Engiand, 
The Bank of icotiand 
Lioyd’s Bank. Limited. 
Union of London and Smitt:'- Bank Limited 


The Bank of 
British North America 


Established in 1836 
Incornorased by Ropai Charter in 1840 


Paid-up Capitai-...-------- £1,000,000 Ster.ing 
500.000 >terling 








Head Office: 

6 Gracechurch Street, Londvn, E. C. 

— York Office: 52 Wali Street. 

M J Hem ORARL., _— 

y T. OLIV 

Buy and sel’ sulear eo Continenta Exchange 
and Cable Transfers Grant Commercial and 
Travelers’ Credits availabe ‘n any par -: the 
world Issue Drafts on and make Cole ections ‘pn 
al parts of the Uni-ed § States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICF, MONTREAL 
CAPITAL ..... - - $6,000 ,000 
Rest and Undivided Profit:.......... 4,401 ,000 

NEW YORK OFTICE. 63 and 65 Wal St. 
Ww. Mm, RApoA Y Te cae 
Cc, J. CROOK 
126 branches .n the “te inves vi Quebec, Uutario 
Man ‘toba, Sa l:atchewan, Alber’: and British Co 
jumbia. ‘Good facilities ‘or cifect ng prompt cor- 
lections nCanad Buy 2nd sel Sterling i ey 
anc Cabie Transfers issue Commercial 2nd Tra 
elers’ Credits .vailab'c in any part of the world. 
London Bank of Scotland 








Agents—Roya. 








Canadian Bankers. 





Canadian Londs 
MUNICIPAL AND COkKPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL CANADA 
Canadian Bond: Bought, Soid and Appraised 








Financial, 





ELECTRIC BOND & SHARE 
COMPANY 


(Paid-Up Capital and Surplus, $4,561,000) 
62 CEDAR STREET, NEW YORK 


DEALERS IN 
Electric Light Power and 
Street Railway Bonds 
and Preferred Stock 








Extensions and Improvements 
To Properties with Established Earnings 
Financed 





Members N. Y. Stock Exchange 


Bankers & Brokers 


17 NASSAU STREET 
NEW YORK. 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


37 Wall St. 85 Congress St., 
‘EW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Bosten Steck Exchanges 





Rhoades & Company 
BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 





Members New York Stock Exchange; Execute 
Commission Orders; ps *s received subject to 
tralt. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—86 Pearl Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 
DETROIT NEW YORK 





PHILADELPHIA 


Edward Sweet & Cu. 


MACKAY & CoO. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





$3 20.000 
KEOKEE CONSOLIDATED 
COKE COMPANY 


First and Refunding Mortgage 


Gold 5% Bonds 
Price 87% and Interest 


Av valuable coal and coke ots 
in V' @ which has rcached a . Ys 


h state re 
} on Descriptive By | mal.ed 


upom 


Geo. A.F ernald &Co, 


Member; Boston Stock Exchanze. 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 


53 STATE S81., 24 BROAD 81,, 
BOSTON NEW YORK 
17 PLEASAN1 81., NEW BEDFORD 


Members Boston and New York Steek 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NeW YORK. 


INVESTMENT SECURITIES, 





HODENPYL, WALBRIDGE & CC.. 


7 Wall St. New York. 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 

Interest allowed on Deposits 


Subject to Draft 








62 BROADWAY NEW YORE 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH 


LOUISVILLE. 


PORTLAND, ORE, 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pi;isburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


incor porated 
of Pittsburgh, Pa. 


James S$. Kuhn L.L. M’Clelland. 
President Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


embere 
New York ang pitsburen mr Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Buiiding 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 
PITTSBURGH AND NEW YORE 


Thompson Connellsville Coke 5s 

pounsstown Sharon Ry. & — 5s 

Pen RR. ~ nee Purchase Money 4s 
E Pittsburgh ‘cost Co. 


PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 

















Land Titie Building, 
PHILADELPHIA 


BONDS IN PENNA. 


Bought and Soild 


George B. Atlee & Co. 


819 S. 4th St. Phiiadeiphia 
Members Phila. Stock Exchang~ 








Ww. 2. HOPPE Ss. HOPPER, 
embers of Panedeipbia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS. 
28 Soath Third Street, Philadelphia 


Investments receive our specia! attention. in 
termation cheerfully furnished regarding present 
holdings or prop»sed investmen‘s. 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY. 
BANKERS AND BROKERS, 
i INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 


A Speciality 
Gorrespondents : WALKER BROS. 71 Bway, N.Y. 


JOHN W. & D. S. GREEN 


STOCKS AND FONDS 
INVESTMENT SECURITIES 


LOUISVILLE, « V. 
~ NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CO., there are none 
better than the CUMBERLAND. This 
Compan rs has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 

















NASHVILLE, - - TENN. 
THOS. PLATER & CO. 
DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


AUGUSTA. 


John W. Dickey, 


BROKER 


AUGUSTA, GA. 
SOUTHERN SECURITIES 














WANTED. 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH. 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44%% TO 54% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4 and upwards 
HILLYER INVESTMENT CO. 
ATLANTA, : - GEORGIA 




















J.W.SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 
PHILAVELP uilA oTOCK EXCHANGI 
MEMBERS NEW YORA STOCK EXCHANGE 
CHICAGO BOARD OF [TRADI 


E. B. JONES & CO. 


BONDS 
Land Title Bid. PHILADELPHIA 


MEMPHIS, 


JNO. L. NORTON, 
Local Stocks and bonds 
86 Madison Ave. 
MEM-HIS, ° TENN. 

















BIRWINGHAM ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRM!INGHAM, ALABAMA, 
STOCKS AND BONDS, 











NORFOLK, VA. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


New York Stock Rpohange. 
MEMBER {Chicago Board of Tradc 
Stock and Bond Exchange : . F 
Private Wire: Chicago. New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOE 
CORPORATION 


They yield a higher rate of interest than bonds o: 
same meri‘ issued in the East 


Correspondence |::etted 
LOS ANGELES. CAL 








Joseph Ball Company 
BONDS 


SECURITY BUILDING 
LOS ANGELES 


MEMBERS LOS ANGELESSTOCK EXCHANGE 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Heliman Buliding, 


LOS ANGELES, CAL. 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELE® STOCK EXCHANGE 
LOS ANCELES 


SEATTLE. 


C. OSBORN & CO 


v. and SELL on commission: Stocks, Bonds, 
Grain, Cotton, Central Seattie Reali Estate or 
PLACE LOANS, purchase local securities and 
improvement bonds to net from 5 to 8%: select 
investments for trust funds, and allow travelers 
to do business over private wire with their own 
brokers; Chicago, 1 minute; New York 2 minutes., 

Logan & iD van—eepenmancenta private wire 
to, and members of, leading exchanges. 


WM. D. PERKINS &CO. 


211 Cherr y—Sea ttle 
INVESTMENT SECURITIES 




















MORBORATION BONDS — yontniy tise 
DENVER, COL. 





CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 


Circular on application 


NEW ORLEANS 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 


NEW ORL ANS, VA. 














MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NOKFOLK, WA. 














WiINNEAPOLIS, 
WELLS & DICKEY CO. 


MINNEAPOLIS, MENN, 


BONDS 
MUNICIPAL and CORPORATION 
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Bankers and Brokers outside Rew York. 
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ST LOUIS. 





Lee BENOIST & Co. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A GENERAL FINANCIAL BUSINESS TRANSACTED 








SCRANTON. 


CINCINNATI. 





Specialize in Securities of 


Temple Iron New River 
Klots Throwing Chicago Subway 
U. S. Lumber Scranton Railway 


Scranton Electric 

Pa. Cent. Brewing 
Northern Electric Scranton Gas & Water 
New Mexico Ry. & Coal Paint Creek Collieries 
Lacka. & W. V.R.T. W.B. & Wyo. V. Trac. 


BROOKS & CO. 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
423 Spruce Street 
SCRANTON, PENNA. 


Correspondents: EDWARD B. SMITH & CO., 
27 Pine St., New York City. 








ROCHESTER. N Y 


BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Members: } 


Rochester Steck Exchange. 
Chicage Heard oi Trade. 


SPECIALISTS ROCHESTER SECURITIES 


Dative Lists Matied or Aopication 








BUFFALU. 


JOHN T. STEELE 


BUFFALO. N.Y 


Governiient Municipal 


and Corporation Bonds 
OPC ALISiSd (N 
Buttaio and Western New York Securities 











BALTIMORE 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 











PROVIDENCE 


ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








WEIL, ROTH & CO. 
CITY 
{Bonds 


COUNTY 
CINCINNATI, OHIO. 





CORPORATION 
W. E. HUTTON & CO.. 
INVESTMENT BANKERS 


Bonds and Stocks of Ohio 





Companies. 
CINUINNATL rae jaiv 
SHORT, STANTON & CO. 
HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat. Bk. Big. 533 Ist Nat. Bk. Big. 
CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINAATI, . - - - o 


CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 

139 MONROE STREET, 
CHICAGO. ILL. 
New York Stock Exchange, 
New York Cotton Exchange, 
New York Cotiee Exchange. 
New York Produce Exchange. 
Chicage Steck Exchange, 
Chicago rd of e, 
st. Louis Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Salle Sts,, Chicago, 


CLEVELAND. 


Hayden, Miller & Co. 


investment Bonds 


























Citizens Building. CLEVELAND, O. 








KANSAS CITY, MO. 





INViIANAPOLIS, 


JoserH T. ELvLiotr & Sons, 
investinent Securities 


Member: ind:ianapoits Stock Exchange 
American Nat. Bank Bide t{NDiANAPOL {Es 


NEWTON TODD 


i WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 








ww. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO, 
Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


R.W. MORRISON & CO. 


KANSAS & MISSOUR! MUNICIPALS 
LOCAL STOCKS AND BONDS 








A. 6. EDWARDS & SONS. 


1 Wall Street 
In St. Louis at 410 Diive St. ] 


TWIN FALLS 


Oakley Land & Water Co. 6s & 
Edue serially, 1911-1920 


Ask for Circular 257 4 


a | 


sisal 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH 8T., - ST. LOUIS 





William R. Compton 
Bond & Morteage Co. 


2306 Merchants-Laclede Building, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
City, and other high-grade 
Western and Southern 
Municipals Dealt in 


LIST ON APPLICATION 








PROVIDENCE, 


Richardson & Clark 


26 Exchange Street, Providence, RB. I, 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENOE 








Bonds and Preferred Stocks 
of Proven Value. 








NEW JERSEY, 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
Tei . 366 and 751 JERSEY OITY 











SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


Gdwin White & Ca 














Pletcher Bank Bidz. INDiANAPOLIS 


406-7 Sharp Bidg. 


State Savings Bank Bldg., St. Paul 
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Rew York Stockh Exchange Bouses. 





Cc. il. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORE. 


Slembers New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on d a penn veg hh to Pym er] 
— d bonds, an 


RAILROAD BONDS 
GUARANTEED STOOKS 


OHARLES FEARON & O0., 


BANKERS, 
Orders Executed on all Leading 
Steck Exchanges. 


New York Stock Exchange. 
Members: {Petadelphia Stock Exchange. 


883 Ohestnut St., - PHILADELPHIA 











Rebert H. Simpson. Arthur W. Pearce. 
Ricardo Cristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


Telephones 111 BROADWAY 
$459} Rector NEW YORK 





EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. John Y. G. Walker 
Ex.N 


WALKER BROS. 


71 Broadway. N. Y. 
He Members N. Y. Stock Exchange 


Bankers & Brokers 


Beary G. ne ~~ 


H. G. Campbell & Co. 


13 WALL STREET NEW YORK 
Mempers New York Stock Exchange 


Becurities Bought & Sold on Commission 





pou P. Campbell 


ERVIN & COMPANY, 


BANKERS. 


(New York Stock Exchange, 
) Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members - 





Thomas L. Manson & Oo. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 


Tel. 2600 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. MoGraw. 
Wiliam M. Vance. 


ALLEN, McGRAW & 0O0., 


1 Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. W'lllam A. Larned 
Albert R. Gallatin Chas H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street, 

Members Phila. and New York Stock Exchanges 
Interest allowed on -iepostts. 

& Co 


New York Correspondents:{ Elark Rerite-Ht Bank 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 63 STATE darren 
NEW YORK. BOSTO 
Members New York and Boston Stock - 
Private wire between the two offices. 
Information given in regard to all Boston Securi- 
ties and quotations furnished. 





J. S. Fariee. H. L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES 


11 WALL STREET. WEW VORE 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 





COX & SHARP 
STOCK BROKERS 


52°BROADWAY. NEW YORK 
* W, BisKO%) Members N. ¥. Stock Exchange 
. ti, WEBSTER 


Telephone, 5357 and 5358 Broad. 


New York City Street Ry. Securities 


DEALT IN BY 


R. J. JACOBS & CO., 


Members of the N. Y. Stock Exchange. 
80 BROADWAY N. Y. CITY. 











E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 





W. H. Goadby & Co 


BANKERS AND BROKERS, 
‘0. 74 BROADWAY, NEW YOR: 





MELLOR & PETRY 


(Succeeding. TOLAND BROS. & CO) 
Stocks. Bonds. Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. ‘0 WALL STREET. 
Members N. Y. and “hila. Stock Exchanges, 
Orders for Stocks and Bonds executed upon ali 
Exchanges in this pve gl ages newt 
Especial attention high-class 
INVESTM NT T SECURI Ties. . 


Interest Allowed on Deposits seinen to Check 
1852 1909 


Jas. B. Colgate & Co. 
36 Wall Street, New York 
Members Investment 
N. Y¥. Stock Ex. Bonds. 


Wm. FAHNESTOCKE, Memb. N. Y. Stock Bx. 
T. J. MOMPORD. R. B. Dopsor 


Fahnestock & Co., 


BROKER AND DEALERS IN 


INVESTMENT S&F CURITIES. 
2 WALL STREET. 


LISTED LEGAL BONDS. 

Our circular ifiving list of all bonds legal for 
New York, husetts and Connecticut 
Savings Banks, and listed on New York Stock 

, will be sent on application. 


iChERS & PHELPS 


29 Wall Street, New York City. 
Members of New Se Vert Stock Exchange 


Financial, 


THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremos!™ 


























Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Phiiadeiphia, Boston, 
Pittsburgh Atianta 
GONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
F.C RICHARDSON. Secty and Treas. 


THE INTERNATIONAL BANK, 


i 60 WALL STREET, N. Y. 
Oapital and Surplus__......- $600 ,000 


Individual and Commercial! Accounts Invited. 











Facilities Afforded for Transacting Foreign 
Business through the Branches of the 


INTERNATIONAL BANKING 
CORPORATION 
Oapital and Surplus__..._.. $6,500,000 
(INTEREST PAID ON TIME DEPOSITS. 
Theme! of Hubbard, 


sident. 
S. FE canon Vice-President. 
i. ye tie ae President. 


ROGE Cash 
ti s° LIPPINCOTT, Ass't Cashier. 
RYCE METCALF. Ass't Cashier 








J. 
go 
JA 
CH 
B 





LADD & TiLTON BANK 
PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500,000 
OFFICERS 
W. M. Ladd, President. R.S. Howard Jr., Asst. Cash. 

E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 


W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. —_. 
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Gurrent Bont Inquiries, 








WANTED 
Citizens Gas & Elec. Co. Elyria 5s 
Knoxville Water Co. 4s & 68 
Omaha Water Co. 5s and Stock 
Leavenw’ th C’y & Ft. L. W. Co. bds 
Peoria Water-Works Co. 4s 
Des Moines City Railway 5s 
Council Bluffs Water-Works Co. 6s 
Helena Water-Works Co. 4s 
Rhinelander Water Co. 5s 
Sioux City Traction Co. 5s 
South Dakota Water Co. 6s 
Westchester Co. Water-WorksCo. 6s 


H, C. =pilter & Co. 


Specialists in Inactive Bonds 
27 State Street Boston 





Nags he 
Niles-Bement- 
Whitman & nd Mfg. Com. 
American Glue 


Hartiord Carve 

ey wood  * ‘f £ Wak efield 

Spd England “FB Securities, Pref. 
Columbian National Life Insurance 


Bere Marquette Ca Com. and Pref. 
Ba 


American Inv estment Securities 
United States | Finishing 5s 

pases States Envelope 5s 

Indiana Col. & Eastern Trac Traction 6s 


HOTCHKIN & CO. 


STOCK EXCHANGE BLDG., BOSTON 
Telephone 3448 Main 





Due. 
$150,000 Ft. Worth, Tex., School 4}4s__... 1949 
80,000 Morris & Co. First 44s________- 1939 
7,000 Newton County, Texas. School 4s 1928 
6,000 San Angelo, Texas, Funding 4s... 1924 
20,000 Litchfield in., Street Impt. bs.-1014 19 
50,000 C. & N. W. General DM cideads 1987 
50,000 St. Heo RT Ms. ite mem +4 
25,000 St. Joseph, "School = es 1927 
9.000 Jefferson Gount Ala., S.... 1931 
50,000 United Rys.(of ¢. Louis) ‘Gen: ae 1934 
25,000 Alton Gr. & St. Louls Tract. 1944 
25,000 Miss. Glass Co. (St. Louis) ist C32 1924 
25,000 St. Louls Transit 58_........... 1924 
60,000 Gaston . Seen. | "eres 1938 
100,000 Porto Rico 48................. 1914-33 


FRANCIS, BRO. & CO. 
214 North 4th ‘Street, 


Tacoma Gas Light 5s 

St. Joseph Water 5s 

Western Power, Com. & Pfd. 

Gunnison County (Colo.) 4s 

U. 8. Envelope 5s & Stocks 

Peoria (Ill.) Water 4s & 5s 
Will buy or sell these securities. 


F.W. MASON & CO. $3, Stes, 


WANTED 
Ozark & Cherokee Teetaa) 3a 5s,1913 


St. Paul Underlying Bon 
Northwest Underlying any 


and all other legal bonds for New York. 
MILTON WEBER 


25 BROAD STREET ones 


Tel.{ S674 
New York City 4s, 1959 
N. Y. Telephone 414s 
Wisconsin Minn. & Pacific 4s 
Kansas City Southern 5s 


GILBERT ELIOTT & CO. 


Tel. John 855 34 PINE STREET 
NEW YORK 

















Central Union Telephone 
Stosk 
CLIFFORD ARRICK 


27 Talbott Bidg., INDIANAPOLIS 





Swartwout & Appenzellar 
BANKERS 


44 Pine Street NEW YORK CITY 
Members N. Y. Stock Exchange 


Wanted 


25 Burroughs’ Adding Machine 
25 Commonwealth Trust Oo. 
Pr air Met Bank 
artford Carpet Corp. 
60 Ingersoll-Rand Com. 
10 Mercantile Nat. Bank 
100 Niles-Bement-Pond Pref. 
R.. — Bank 
ope Manufacturing Co. Com. 
100 Pratt & Whitney Pr. 
100 Sen-Sen Chiclets 
20 United Cigar Stores 


Hallowell 


Tel. 4996-7-8 Broad 








For Sale 

25 Hudson Trust Co. 

50 National Reserve Bank 

560 Borden’ 4 Cond. Milk Oom. 
100 Pope Mfg. Co. Pr. 
100 du Pont ‘ow der Com. 

6560 American Stogie Com. 

25 D. L. & W. coal 

50 General Chemical Pref. 

55 Laclede Gas Pref. 
100 U. 8. Ind. Alcohol Com. 
100 Nat. Light Ht. & Power Pref. 
100 Nat. Light Ht. & Power Com. 


& Henry 


52 Beaver Street, New York 








Amer. Light & Traction Co. 
STOCKS 


Pacific Gas & Electric Co. 
COMMON 


Hudson & Manhattan 
44s & STOOK 


Amer. Gas & Electric Co. 
STOCKS | 

Tri-City Railway & Light Co. 
STOCKS 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad 8t., N. r 





Missouri Pacific 5s, 1917 

Mason City & Fort Dodge 4s, 1955 
Westchester Lighting first 5s, 1950 
Milwaukee Elec. Ry. & Ltg. 414s, 1931 
Edison Elec. Ill. of Brooklyn 4s, 1939 
Milwaukee Gas 4s, 1927 


PATERSON & ©O., 
Tel, 1985-6-7 Rector 20 Broad St.. N Y. 





Atchison Gen. 4s, 1995 io outa FS 
St. Louis & San Fran. Gen. Lien 5s 
Chicago & Western Indiana Gen. 6s 


cG. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 





North Western 5s & Stock 
ram way Sinki assed: 1933, 5s 
Con. Tram wa 
wa a rats ts 6s 
= het 
ver Union ter Securities 
ae ede Ee egos Stock 
Neva Power Co. Securities 


Ww. C. PACKARD 


414 Cooper Bids.. DENVER. COLO 
WANTED 





Broad | New Hampshire Traction, Pref. 


Westchester Water-Works bonds 
Cleveland Terminal & Valley stock 
Duluth Superior Traction, Com. 
Great Western Sugar, Pref 


C. H. FARNHAM 


27 STATE STREET, BOSTON. 





Am. Tel. & Tel. Conv. 4s, March 1936 

Am. Tel. & Tel. Coll. Tr. 4s, July 1929 

N. Y¥. Telephone 414s, November 1939 
GEORGE L. WARE 


Tel. 984 Main 53 State St.. BOSTON 





American Power & Light, Com. & Pfd. 
Connecticut Ry. & Ltg., Com. & Pfd. 


Kan. City Mex. & Orient Bonds & Stks. 


Tri-City Ry. & Light, Com. & Pid. 


Atlantic & Pac. Gtd. Tr. 
Income bonds 

Buffalo & Lake Erie pfd. 
Burroughs Adding Machine 
Bush Terminal 

Detroit Edison 

Electric Properties 
Fourteenth Street Bank 
Hudson Co. Water 5s 
Parke Davis stock 
Temple Iron Co. 4s, 1925 
Michigan State Telephone 
Sen Sen Chicle 

Wabaun pfd. 


Unlisted and Traction Stecks Dealt in 


J. THOMAS REINHARDT. 
34-36 New St., N. Y. 


4s, Central Div. B& 





West Va. > Pittsburgh ist 4s, 1990 
Louisiana & Arkansas 1st 5s, 1927 
Westinghouse El. & Mfg. 5s, 1913 
Hudson & Manhattan Bonds & Stocks 
Cin. Hamilton & Dayton Bonds 


M. WOLFF, 


Cable Add. **MOWOLF” 27 William &.: N.Y. 
Phones 6557 6558-6559 Broad 





WE OFFER 
Underlying Bonds 


in the 
Street Raliway System of Richmond, / a., 
TO YIELD 4.70% 


Sutton, Strother & & Co., 


Calvert and German Streets 
BALTIMORE 
Members of BaJtim re Stack Bxchans® 
Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 


S.C. HENNING & CO. 


116 So. Sth St., 71 Broadway. 
LOUISVILLE. KY. NEW VORK CITY 


ges of Sante (Fines of Washin 
Supply F: 4 a! 5 

Pittsb. 9. Shenango 
vay ion Sis 
Chattanooga By. ) LaP. Co. ne Mis. Se, due °59 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 


Searing & GOo., 
7 WALL STREET, - - WEW YORK, 


BANKERS 
Investment Securities 

















Pacific Gas & Electric Securities. 

San Diego Con’s Gas & Elec.Com. & Pref. 
Arizona Power Oo. Com. & Pref 

Great Western Power Co. ist 5s. 


WILLIAM P. BONBRIGHT & CO. 


Members of New York Stock Exchange, 
24 BROAD STREET, NEW YORK. 


Colorado Springs, Col. 
16 George St., Mansion House, Lendea, BE. C. 


CHICAGO—Richard Pitzgerald, tet Net. Bank Bidg 





WM. M. CLARKE 





Tel. 1016-16 17 Rector. 


20 Bread S,, N. Y. 


PHILADELPHIA—— M. W.Stroud Jr., Latayette Bidg 
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Buffalo & Susquehanna 414s, 1953 
Chesapeake & Ohio, Big Sandy 4s, 1944 
Chesapeake & Ohio, Grain Elevator 4s, 1938 
Cincinnati Dayton & Ironton 5s, 1941 
Detroit Toledo & Ironton Genl. Lien 4s, 1955 


Fort Street Union Depot 414s & 5s 
Maryland Delaware & Virginia 5s, 1955 
Pere Marquette Cons. 4s & Ref. 4s 
Pittsburgh Shawmut & Northern 5s & 4s 
Southern Indiana 4s, 1951 
Toledo Terminal 414s, 1957 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


Wilkes-Barre & Eastern 5s, 1942 





F, J. LISMAN 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 


& COMPANY, 








Michigan Central 4s 
Lake Shore 4s 

N. Y. Central 4s 
Pa. 4s, 1948 


A. A. LISMAN & CO., 


Fel 5850-1-2 Broad 25 Broad St.. New York 





PROCTER & BORDEN 
EQUITABLE BUILDING, NEW Yor« — 


Kanawha & Hocking Coal & Coke 
Ist, 5s due (951 





GUARANTEED STOCKS. 
100 Sha See RK. & Banking Cc 
res > 0. 
50 ‘“ Southwestern ER. Co. 


26 “ Augusta & Savannah RR.Co 
Prices on Request. 
J. H. HILSMAN & CO. 


BMPIRE BUILDING ATLANTA, GA. 


City of Syracuse 
Tax-Exempt 4}¢s 
Due 1910-1914 


FERRIS & WHITE. 


Tel. 6827-8 Hanover S87 Wall St.. New York 











WE WANT TO BUY 
Gi Cuban Gov't 5s 
=~ CC. & O., Greenbrier 4s 
Fort W. 
Clevelan Mahoning 
» eon | & Lake 
= eC 


Tihs ss 
Erie Equipt. 
Securities Coron & 1 


J. H BECKER & CO.. 


Tel. 986 Reetor 186 Wall &., New York 
Cable address: Beokster 





LIBBEY&STRUTHERS 
65 Cedar Sfreet 
Telephone 1000 John 





New Haven 6s 
Interboro Rapid Transit 6% Notes 
Central Georgia Cons. 5s 
Atlanta Knoxville & Cin. 4s 
Central Pacific 314s 
Interboro Rapid Transit 5s 
Colorado & Southern 4s 
Colorado Spgs. & C. C. Dist. ist 5s 





New York & Putnam First 4s 


Warren Railroad 7% stock, guaranteed 
by D. L. & W. RR. 


Oswego & Syracuse 9% stock, guaran- 
tend by D.L.& Ww. BE. 


Westinghouse Debenture 5s, 1913 


Chisholm * Chapman 

Members of the New York Stoek Exchange. 
BANKERS, 

18 Wall Street New York Oity 








New York Telephone 4s, 1939 
Chic. & Cin. Ist 5s, 1952 

Cin. & Ind. Western 5s, 1952 
Mason City & Ft. Dodge 48, 1955 
New Haven Deb. 4s, 1956 
Toledo Terminal 4%s, 1957 

Cal. Gas & Elect. Ref. 5s, 1937 
Kansas City Ry. & Lt. 6s, 1912 


BURCESS, LANG & CO. 
NEW YORK BOSTON 


34 Pine Street 50 State Street 
Private Wire 





Telephone 1346 John 








WE OWN AND OFFER 
INVESTMENT BONDS 
-OF— 
UNQUESTIONABLE SECURITY 
Netting from 415% to 6%. 





Requests for information either by personal interviews or cor- 
responderce will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 
BOSTON 


PHILADELPHIA 





PROVIDENCE 


HIGH GRADE 
INVESTMENT SECURITIES 





List on Request 


G. W. Walker & Co. 


BANKERS 


Telephone 25 Bread Bt.., 
100-101 Bread New Yerk 





Pacific Gas & Electric Co. 


Common Stock 
Preferred Stock 
6% Debentures, due 1937 


SUTRO BROS. & CO. 


BANKKRS 
44 PINE STRAT, NEW YORK 


Members New York Stock Exchange 





Robt. Glendinning &Co, 

400 Chestnut Street 
PHILADELPHIA 

Washington Terminal 3 4s 

Long Isiand RR. Ferry ist 44s 

Choc. Okla. & Gulf Consol. 5s 

Lehigh Valley Ry. ist 4s 

Pitts. Rys. Underlying issues 

Wilmington (Del.) Gas Co. ist 6s 

Baltimore Electric Co. ist 5s 

Maryland Steel Co. 1st 5s 





Chic. Cin. & Louisv. Rig. 44s, 1953 
Park & Tilford Deb. 6s, 1936 
Havana Tobacco Ist 5s, 1922 
No. Westchester Lighting 5s, 1955 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities _of Ratiroads and 
ovher Corporat.ons in the U. S. and elsewhere. 


$0 Broad Street, New York 
Telephones 6140 to 5153 Broad inclusive. 





Choctaw & Memphis 5s 

L. &N., N. O. & Mobile 1st 6s 
C. B. & Q., Iowa Div. 5s 

N. Y. & Erie 4th Extended 5s 


BLAKE & REEVES, 








Tel. 1504 John. 84 PINE ST, NEW YORE 
: WE OFFER 
Missouri Kansas & Texas of Texas 
5s, 1942 
A first mortgage Main Line¥Bond 
to yield 4.55% 


Cicrular on Application 
FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET. NEW YORK CITY 


Seaboard Air Line Equip. 5s and 44s 
Wabash oo 4\4s 

Buffalo & Susquehanna Equip. 5s 
Buffalo & Susquehanna Iron First 5s 


Pingree, McKinney & Co. 


22 Congress Strest, Boston 








Orange & Passaic Valley Ry. 6a 
Lehigh Valley Term. Ry. &s 
Newark Consolidated Gas 5s 


W.E.R.SMITH & CO.. 





ELMIRA 





New Work 








= a ——=_—— —— 
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ee 


Marq. Houghton & Ontonagon 6s, 1925 
Interborough Rapid Transit 5s, 1952 
Iowa Central Ref. 4s, 1961 

6t. Louis & San Francisco 414s, 1912 
Indianapolis Trac. & Term. stock 
Atchison Topeka & 8S. Fe. Gen. 4s, 1995 


Gude, Winmill & Co. 


BANKERS 
20 BROAD 8sTREET, WN. ¥. 
eeepluone 445-6-7 Rector 





Pennsylvania RR. Real Estate 4s, 1923 
Wabash BR. second 5s, 1939 

Indiana Decatur & Western 5s, 1935 
Panhandle 4s, Series G, 1957 

Penn. RR. Co. 314s, 1912 & 1915 
Wisconsin Minn. & Pacific 4s, 1950 


NEWBORG & CO., 


MEMBERS New YOKE STOOK EXCHAScE. 
60 BROADWAY, BR. ¥. 
TYetephone 4390 Rector, Gable Address 
** NEWROSB 
PRIVATE WIRE TO ST. LOUIS. 








New York Telephone 44s 
Hudson & Manhattan 4s 
Hudson Co’s 6% Notes, 1911 
Hudson Co’s Preferred Stock 
Ft. Worth & Rio Grande Ist 4s 
New York & Jersey Ist 5s 


George C. White Jr. & Co. 


80 Broadway - NEW YORE 





American Vanadium Co. 

Vanadium Sales 

Flannery Bolt Co. 

Detroit & Fiint 5s, 1921 

Michigan United Railway 5s, 1936 
Chicago Indianapolis & Louisville Pid. 
Ellsworth Coal 5s, 1925 

Temple Iron 4s, 1925 

Canadian Consolidated Coal 5s, 1956 
York Haven Water & Power 2nd 6s 1924 
Aurora Elgin & Chic. ist Refdg. 5s, 1946 


MEGARGEL & CO. 


BAN KERS 
5 Nassau St. NEW YORK 





C. & O. Refunding 5% 

New York Telephone 444% 
Evansville & Terre Haute Cons. 6% 
Western N. Y. & Penn. Gen. 4% 
Oregon Short Line Cons. 5% 
Central of Georgia First Income 5% 
Buffalo & Susquehanna 414% 
Rome Water. & Ogd. 34%, 1922 


EYER & CO. 


Tel. 7750 1-2-3 Hanover 
27 Wall Street NEW YORK 





Coffin & Company 
MWEW YORE. 
WANT 


Oregon RR. & Navigation 4s 
Pittsburgh Bessemer & L. E. Cons. 5s 
Missouri Kansas & Texas, St. Louis 4s 
Missouri Kansas & Texas Ref. 4s 

Galv. Harrisburg & San Ant. 6s, 1910 
Central New land 5s 

Atlanta & Northern 4s 


QUOTATIONS 


OUR NEW LIST CONTAINS QUOTATIONS FOR 


600 


TRAOTION, INDUSTRIAL AND POWER Q09. 


BONDS 


COPIES MAY BE HAD UPON APPLICATION. 





PFAELZER & CO. 


Tel. 1510 Broad 


25 BROAD ST.. N. Y. 











for investment. 


28 Nassau Street, New York 





WE OWN AND OFFER 
Municipal Bonds 


to net from 3.95% to 4.25% 


Railroad Bonds 


to net from 3.95% to 4.95% 


Railroad Equipment Bonds 


to net from 4.15% to 4.75% 


Industrial Bonds 
to net from 4.50% to 6% 


We are prepared at all times to submit offerings of selected securities 
Send for Circular B-7. 


Guaranty Trust Company 


OF NEW YORK 





33 Lombard Street, London E C. 





— ad 





WE OFFER 


C.C.C. & St. Louis, Cin. Wab. & Mich. Div. 4s 
Central Branch, Union Pacific, Ist 4s, 1948 
Chicago & North West. Consol. 7s, 1915 
Broadway & 7th Avenue 5s, 1943 
Michigan Central Debenture 4s 
Wabash Toledo & Chicago 4s 


LEO SPEYER 


Corn Products Ist 5s, 1934 
Lake Shore Collateral 34s 


Member N. Y. Stock Exchange 


OFFICE AT 


ARTHUR LIPPER & CO. 


20 BROAD STREET. NEW YORK 





—~ 





New York Telephone 
4lés, 1939 


GILMAN & CLUCAS 
Tele., 3657-8-9 John. 84 Pine St., N. Y. Cit) 


Wisconsin Minn. & Pac. 4s 
East Tenn Va. & Ga. Consols, 5s 
N. Y. Central 34s 

Chicago & Pacific Western 5s 
Western Pacific 5s 


Werner Bros & Goldschmidt 


Tel. 4800-5, incl., Broad 25 Broad 8t. 
FOR SALE 
Manhattan Railway Stamped 4s 


Tax-exempt in N.Y. State 
PRICE ON APPLICATION 


FREEMAN & COMPANY 


84 PINE STREET, NEW YORK 
Telephone 6089 John 











arrisb Lt. Heat & Power Co. 5s, 1924 
cata Coal & Coke Co. Series ‘“‘A” | 1932 
N. Y. Auburn & Lansing RR. Co. 5s, 1935 
Muncie & Union City Traction Co. 5s, 1936 


SAMUEL K. PHILLIPS & CO. 





421 Chestnut St. Philadelphia 


— 


Detroit City Gas Gen. 5s 

Denver Gas & Electric 5s 

Baltimore Electric 5s 

Lansing Fuel & Gas 6s 

Michigan City Gas & Electric 5s 
United Elec. Light & Pow. (Balt.) 444s 


H. L. NASON & CO. 
BANKERS 
National Shawmut Bank Building, 
55 Congress St., Bostoa, Mass. 





WANTED 


Toledo Terminal RR. 414s, 1957 

St. Louis Rocky Mt. & Pacific 5s, 1955 
Fonda Johnstown & Glov. 44s, 1952 
Connecticut Ry. & Lighting com. stock 


LEONARD SNIDER 


Land Titie Bullding, 
Phuladeipb.a. 


Flint & Pere Marq. Cons. 5s, 1939 
Dul. & Iron Range 5s, 1937 

Buff. & L. E. Tract. 53, 1936 ¥ 

E. Liverpool Tract. & Lt. 5s, 1925 
N.Y. & Pa. Tel. & Tel. Gen. 4s, 1928 
Lords Court Bidg. Co. stock .j 





S. R. TAYLOR 





Td. 7855 Hanover 


49.WALL ST N.Y 
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Binancial. Cinancial, eae 
NATIONAL BANK 
L, F, DOMMERICH & C0. OF CUBA 
NEW YORK “Undivided Profits - _}$8.000,000 00 
General Offices, 57 Greene Street Saab we Coca . Pee * 5,200,000 0 


SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 





Se 
ee 


Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 








CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 

















The Merchants Dational Bank 


$1,200,000.00 of Gincinnati ye HF 
MELVILLE EB. nea 


President 
EDWIN C. GOSHORN, Vice-President. NRY C. YERGASON, Vice-President. 
WILLIAM W. BROWN, Vice-President. WiLtiats P. STAMM, Cashier. 
GEO. R BALCH, Vice-President. CHAS. A. STEVENS, "Asst. Cashier. 
BOARD OF DIRECTORS 
M. E. INGALLS, ae ae eS epee? FRANK L. PFAFF, Buhr, Pfaff & Co., Wholesate 
Cc. e' C. & 8t. L. Ry. Confectioners. 
LEVI A AULT, Prest Tine Ault & Wiborg Co. E. B STANLEY, Am. Laundry Machinery Mfg. Co 
OLIVER M. BAKE, Vice-Prest. Miami Valley National E. R. STEARNS, Treas. Stearns & Foster Co. 
Bank, Hamilton, ‘Ohio. PETER G THOMSON, Prest. Champion Coated Paper 
GEORGE R. BALCH, Vice-Prest. The Cincinnati Co., Hamilton, Ohio. 
Reoty Oe HENRY C. YEISER, Prest. Globe Wernicke Co 
J. R. RK, Prest. Union Central Life Ins. Co. HENRY C. YERGASON, Vice-President. 
gy ah C. GOSHORN, Mgr. National Lead Co SAMUEL POGUE, Prest. H. & 8. Pogue Co. 
Ww. ELISH, Prest. Bormwell hy & Wire MORRIS L. STERNBERGER. Prest. 
Goods Co. Bank, Jackson, Ohio 
HENRY NEWBURGH, Treas. The Louls Newburgh 2 W. BROWN, Vice-President. 
Co., Hamilton, Ohio. HAS. A. STEVENS, Asst. Cashier. 
Accounts of Banks, Firms ‘dietigakameee and Individuals Solicited. 
upon the Most Liberal Terms Consistent with Good Banking. 











MELLON NATIONAL BANK 


PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 











os 


HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA, 
~t MONTE ST., HAVANA. 


ARDEN MATANZAS, 
C1 EN FUEGOS, SANTIAGO, 
MANZANILLO, CAIRARIE 


GUANTA NAMO, SAGUA LA CRANDE 
SANTA CLAR CAMAGUEY 
PINAR DEL Rio, SANCTI SPIRITUS, 
CAMAJUANI. 
NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 








Cable Address—Banconac. 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn 8t., CHICAGO 





28 State St., BOSTON 


—_——- 


421 Chestnut 8t.,. PHILADELPHIA 





JOHN MOODY 


INVESTMENT ANALYST 


Expert Analyses, Examinations 
and Reports on Railroads and 
other Corr orations for Bankers, 
Brokers, Financial Institutions 


and Private Investors. 
Inquiries Invited 


35 Nassau Street New York 
Telephone, 1299 Cortlandt 








The Government Accountant 
P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 





A MONTHLY MAGAZINE OF INTEREST TO 

ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPO- 
ATIONS. 





TO BE FOUND IN ALL LEADING CERTIFIBD 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Yopy 15 cents. Per Annum $1.60 





WEBB & CO,, 


INVESTMENT SECURITIES. 


74 BROADWAY, NEW YORK 





CEO B. EDWARDS 
BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Re 
United States, Canada, or Fo 


Tribune Building. 154 
Telephone 4218 Beckman 





NEW YORK) N.Y. 
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Oct. 16 1909. | THE CHRONICLE 4TH 
Meetings. Financial. yea 
THE DENVER & RIO GRANDE RcFUN «Inc 


RAILROAD COMPAN 
N TICE OF ANNUAL MEETING. 
New York, September 11th, 1909. 
To he Stockholders of 
The Denver & Rio Grande Railroad Company 
The annual meeting of the stockholders of 
The Denver & Rio Grande Rallroad Company 
will be held at the principal office of the Company 
in Denver, Colorado, at 12 o’clock noon, on Tues- 
day, October 19th, 1909. The meeting will be 
heid for the election of Directors and for the trans- 
action of any other business poten ng ab the 
Company that may be properly brought before It. 
The books for the transfer of the stock of the 
Company, both Common and Preferred, will be 
closed for the purposes of the meeting at three 
e’clock p. m. on Tuesday, October 5th, 1909, 
and will be reopened at ten o'clock a. m. on the 
day following the annual meeting or the final 
adlourament thereof. 
STEPHEN LITTLE, Secretary. 





THE a AILROA BCOMPANY. 


NOTICE Abt ANNUAL MEETING. 
Denver, Colo., Seossetber 18th, 1909. 
The Annual Meeting of the Stockholders of the 
Rio Grande Southern Rallroad Company, for 
the election of Directors and for the transaction 
of such other are as may be brought before 
the meeting, will be held at the principal — 
ef the Company tn the city of Denver, State of 
Colorado, on the third Monday of October next, 
being the 18th of os age at 12 o’clock noon. 
bs transfer books will be closed at three o'clock 
m. on October sch "and oe on the 
Ssoraing of October 25th, 
J.B. AN DREWS. Secretary 





BUFFALO ROE ae ANT TseuRGH 
RAILWAY COMPANY. 

The annual meeting of the stockholders of this 
Company for the election of thirteen Directors 
and three Inspectors of Election, and the 
transaction of such other business as may pertain 
to the affairs of the ge may will be held a at the 
office of the Company, 6 Wall Street, New 
York City, at two o'clock p. m. on Monday, 
November 15th, 1909. 

The transfer books of the Company will be 
closed from 3 p. m. Monday, October cone until 


10 a. m. »* November 16th, 1 
EST ISEL Secretary. 
New York, October 11th, 1909. 





ALLIS-CHALMERS COMPANY. 
1 Broadway, New York City, 


Oct. 7th, 1909. 

To the Stockholders of the : 

ALLIS-CHALMERS COMPANY: 

The Annual Meeting of the Stockholders will 
be held at the principal office of the Company in 
the State of New Jersey, No. 15 Exchange Place, 
Jersey City, on Thursday, the 4th day of Novem- 
ber, 1909, at twelve o'clock noon, for the purpose 
of electing directors to succeed those whose terms 
of office then expire, and for the transaction of such 
—_ Geuinecs as may properly come before the 
meeting. 

The Preferred and Common Stock transfer 
books will be closed at the close of business on 
Taseetey, the 14th Sey of October, 1909, and 
will remain closed until + a A 18th day of 
October, 1909, at ten o'clock A 

w.w. NICHOLS, Secretary. 











Wiantes. 


WANTED —By an_ established 
Boston bond house, a competent 
man to sell high-grade municipal 
railroad and public utility bonds, 
preference given to one having a 
good acquaintance among institu- 
tions and investors in Maine and 
New Hampshire; state experience ; 
all applications will be regarded as 
confidential. Address by letter H. W. 
Stevens, 40 Globe Bidg., Boston. 








Bond Salesman 
Wanted. 


By a prominent New York Banking 


House. Only experienced man need 
apply. Communications treated in 
confidence. Address, stating experi- 


ence and references, Banking House, 
P. O. Box 822, New York City. 





NTED.—Position as COLLECTOR, MES- 
SENGER or DOORMAN.—A trustworthy man 
of middle age desires a position with a banking 
house or trust gomoany as Collector, Messenger 
Knee Peete Sitoe bbs 

n . - . 
oa 5 ew York. —— 





a Havieg facilities in Philadelphia and the 
South the placing or underwriting of 
BOND ks, ES on Gas and Electric prope 
erties, would glad to get in touch with 


Fomine ied ieee teal 


. first-class Engineerin Oo i 
that can offer sam ag Kean ae “.P 
P. O. Box 958, New York. 


care ;‘Chronicle," 





Chicago Burlington 


& Quincy RR. Co. 


New General Mortgage 4% Bonds—Due 1958 


Exchangeable for 


Bur. & Mo. R. Rd. in Neb. 4s__ at Par 
Bur. & Mo. R. Rd. in Neb. 6s___ “ 102 


Lincoln & No. W. Rd. 7s_..... at 
Nebraska Ext.s.f.4s.........‘* Par 


Denver Ext.s.f.4s.._._....__.. “ Par | Plain Bonds, 6s_.............‘* 102 
Han. & St. Jos. Rd. 6s________ “‘ 102.5 | Rep. Valley Rd.s.f.6s_.......“* 102 
Iowa Div. Mtge. s. f. 48__...-- ‘“ Par | So. Western Div.s.f.4s8.......‘' Par 


according to the terms of refunding circular, with interest and premium adjusted. Copy mailed on 


request. 


refunding plan furnished. 


Please state what issue and amount of bonds held. 
Some of these issues are subject to compulsor 
Any of above bonds exchangeable through th 


retirement at Par. 
office without charge, and a copy of full official 


BOND & COODWIN 


35 Congress St., 
BOSTON 


111 Broadway, New York 


234 La Salle St., 
CHICAGO 





Rotices. 


To the Bondholders of the 
saratoga Gas, Electric Light 
and Power Co. 


Default having occurred in the payment of 
coupons due August ist last, the undersigned 
have, at the request of the holders of a large 
amount of the bonds, formed a Committee for 
the protection of the bondholders’ interests. 

You are requested to forward your bonds to 
The New York Trust Company, 24 Broad Street, 
New York, which has consented to act as the 
Depositary of the Committee, and which will 
issue negotiable — in exchange therefor. 

Copies of the Trust Agreement may be had 
upon application. 

JOHN K. WALBRIDGE, 
(Treasurer Saratoga County.) 
ne BERT = WARREN 
TERE né& BRI New Haven,Conn.) 
HUNTER  WYKES. 
(of Street Wykes & Co., New York.) 
HON. RAS. 
Saratoga Sp gs, 
Counsel for Onin. 
HAROLD pf AMES. Secreta tary. 
dar Street, New York. 
Queer hs 1909. 








NOTICE or A SPECIAL MEETING OF 
TOCKHOLDERS OF 


BETH LEHEM STEEL CORPORATION. 


A special meeting of the Stockholders of 
Bethiehem Steel Corporation will be held at its 
— | office, No. 763 Broad Street, Newark, 

ersey, on Friday, November 5, 1909, at 
12 o’clock noon, for the following purposes, viz. 
(1) to authorize the deposit and p A i by Bethie- 
hem Steel Corporation of the whole or any rt 
of its holdings of the capital stock of subsi 
companies as security for a F ieggere | by Bethle- 
hem Steel Corporation of payment of the 


rincipal and interest of a pro issue of 
7,500,000, face value, of Six Per Cent Five Year 
Sinking Fund d Notes of Bethlehem Steel 


Company; and (2) to transact such other business 
as may legally come before the meeting 

For the purposes of the meeting, the toeks for 
the transfer of the capital stock “> the onmeeee. 
tion, both preferred and common, will 
at3 “< p. m. on Monday, October 25, 1909, 
and be re-o ed at 10 o’ clock a. ‘m. on 
on ie ~ ty November 6, 1909. 

Dated, New York Clty, October 15, 1909. 

B - JONES, Secretary. 





REFUNDING 
CHICAGO BURLINGTON & QUINCY 


Sys‘em Bonds 


Holders of bonds of this system may 
obtain copies of the refunding circular 
on application to the company’s offices. 


702 SEARS BLDG., BOSTON 
32 NASSAU ST, NEW YORK 


Please state issue and amount of 
bonds held. 











Copartuerships. 
N. W. Harris & Company 
Bankers 
New York Boston 


We announce the admission of Lloyd W. 
Smith, Everett B. Sweezy and Charles W. 
Beall, of our New York office, and Albert 
H. Beck and John R. Macomber, of our 
Boston office, as partners of this firm as 
of October 1, 1909. 

f N. W. HARRIS & COMPANY. 


Wanted 


American Express 

Adams Express Stk. & Bonds 
Amer. Light & Power, Com. 
Buffalo & Lake Erie Trac., Com. 
Bush Terminal 

Ingersoll-Rand, Pfd. 
Lackawanna Steel 

Phelps, Do & Co. 

Rubber Goods Mfg., Pfd. 
Sen-Sen Chiclets 

Underwood Typewriter, Com. 
Wells Fargo Express 


We have good markets in unlisted and inactive 
securities and respectfully invite inquiries. 


J.K. Rice, Jr. & Co, 


33 WALL STRE!T 
Telephones 7460 to 7466 Hanover. 


DEGHUEE’S TABLES 


BOND VALUES 
Libr Edition, 464 Pages 
Desk Edition, ; 232 eo hot 1908. 
2 to 6% in 5ths, 8ths and 10ths, 
4 Decimals. 


PRICE $10. 


Pocket Edition of 1885, 192 Pages 
Basis, 24 to 54%; 10ths 
2 Decimals. 


PRICE $3. 


4, 4%, 5, 6 and 7% Bonds 
Basis in all editions extended to 
7%% in 10ths. 
Published and for sale by 


G. W. DOUGHERTY 


128 B:.oadway NEW YORK 








fayior, Auchincloss & Joost 


60 BROADWAY, N. Y. 


‘enry F Taylor, Member N. Y. Stc-k Ezcharge 
am Sloan A uchincloss Sherman B Joost 
Alexander Harvey |iers, Special Partnes 


Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 


OhTy 


Telephones } © 


5572 


’ Rector 


3ranch Office, MORRISTOWN, N, J. 


> 








Rotices. 


THE NASSAU BANE. 
Nassau | f Beekman Sts., N. Y. 
York, October 13th, 1909. 
At the eeu pel be in of the Board of Di- 
rectors, held this day, Mr. W. B. Noble was ap- 











inted_Cashier. 
™ “EDWARD EARL, President. 
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A 





Four Cylinder Touring 





Car 





for $1000 


A Standard Every feature in this car is standard— 
every feature is recognized as the best by 
competent engineering authorities. In- 
vestigate and you will find a four-cylinder 
motor 334 x 4 inches, developing 22 actual horse-power; you 
will find a sliding gear transmission, three speeds forward, a 
type used on the highest-priced cars; here is every Maxwell 
principle of unit construction, three-point suspension, dise 
clutch, thermo-syphon cooling, and straight line shaft. drive 
—all a part of this $1,000 car. 





Car 


At every point you will find the factor of 

= fety 1 h 30x 3% 
a safety large; the tires, 30 x 314, are over- 
Economical sized, but that means economy; the car- 
Car bureter is economical in gasoline, the 





lubrication is automatic, the %4-scroll 

rear springs absorb the jars of rough 
roads, the brakes are large and powerful. At every point 
the car will prove up to your highest expectations. No car 
is so thoroughly satisfactory to own—no car costs so little 
to maintain. 


A Public Eighteen months of testing showed us what this 
ear could do. To prove publicly our claims, 
we entered it in competition. At Wilkes- 
Barre, Pa., on the famous hill, Giants’ 
Despair, we defeated every car in our class, winning the 
event. At Sunset Hill, Ossining, N. Y., this model furnished 
the surprise of the year by defeating the entire field of 11 
American cars, three of which were of the six-cylinder type, 
costing $3,000 and over. At Lowell, Mass., in the race for 
the Merrimac cup, this model finished second, third and 
sixth, the most consistent work of any team. We do not 
build racing cars, nor de we believe in racing, except as it 
shows reliability. Now the car is out—examine it—secure 
a demonstration, and you will realize as we do that for $850 
to $1,000 (price depending on style of body) we have no 
competition. 





Test 


If you want one of these cars, let us send 
you the name of the nearest Maxwell 
dealer; then call and ask for a demonstra- 
tion. Don’t delay in placing your order 
until the best delivery dates are taken. 


Place Your 
Order Now 












SALE OF MAXWELLS TO DATE 








Sold to Aug. 31, ’09 18,278 
Sold during Sept., ’09 681 
Maxwells in use to-day 18,959 


WATCH THE FIGURES GROW 





Maxwell-Briscoe Motor Co. 


Main Office and Factory 


JOHN STREET, 
TARRYTOWN, N. Y. 


What Do 


Owners Sa Ly 


The final analysis of the value of an 
automobile is. the verdict of the man 
who owns one. Please read this letter: 





Versailles, Ky., Aug. 16, '09. 
MAXWELL-BRISCOE MOTOR CO. 
Gentlemen:— 

I desire to say that I purchased a Marwell 
July 14, and have had it in active service every 
day. Have never been delayed on the read by any 
jault of the car; have had no tire trouble—-not even 
a puncture todate. Motor is running splendidly, 
and the car has proven a joy and a delight. 

Yours truly, 
W.C. McCAULEY. 


Style That indefinable something called style 

is reflected in every line, yet we 
But Not have not attempted the racing lines 
Freakishness that in some cars provoke smiles on 


the part of those who really know. We 

do not believe that the American busi- 
ness man or his family desires a “freak car’’—a cheap imita- 
tion of the racer, but rather a car in accordance with good 
taste, conservative yet stylish, one which avoids the extremes 
of the commonplace on one side and freakishness on the 
other—such a car is this new model. 


ona Model E, a big, powerful, roomy, four- 
e 
Also Make cylinder, 30 H. P. five-passenger touring 


car, equipped with gas lamps, generator 
and magneto, $1,500; also supplied as road- 
ster with detachable tonneau, if desired. 





Our model A. A. 12 H. P. runabout at $550—now magnete 
equipped—is even better this season—a perfect car for busi- 
ness and pleasure. Our catalogue fully describes all models. 
Write for it. 


OTHFR MAXWELL FACTORIES 


NEW CASTLE, IND. 
PROVIDENCE, R. I. 
PAWTUCKET, R. I. 
KINGSLAND POINT, NW. Y. 
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$2,000,000 
North Platte Valley Irrigation Company 


First Mortgage 6% Gold Bonds 


(issued Under the “Carey Act’’) 
Dated July 15, 1909 Due July 1, 1910 


Interest Payable January 1, and July 1 
THE AMERICAN TRUST & SAVINGS BANK, CHICAGO, TRUSTEE 
Redeemable at 105 and Interest on and after July 1, 1911. 
Denominations, $100, $500 and $1,000. 


These bonds are secured by a First Mortgage on all the property of the North 
Platte Valley Irrigation Company, consisting of the largest Re-enforced Steel- 
Concrete Dam in the world, Reservoirs, Canals, Ditches, Laterals, Water Rights, 
Hydro-Electric Piants, Transmission Lines, Real Estate, Notes, Mortgages and all 
other property now owned or hereafter acquired, the Conipany operating tin- 
der the direct supervision of the State of Wyoming as authorized by the 
Federal Government. 


Security 


The land being irrigated comprises approximately 100,000 acres of Rich Agricul- 
tural Land located on both sides of the North Platte River in Natrona, Con- 
verse and Laramie Counties, Wyoming. The tract of land is intersected by the 
Chicago & Northwestern Railway and by the Chicago, Burlington & Quincy 
system. 


The value of this land fully irrigated and cultivated, based upon the actual 
selling values, should be in excess of $10,000,000, or mor2 than five times the 


Location 


Value of 
the Land 





amount of this issue of bonds. 


The majority of these bonds having been disposed of, we offer the unsold balance 
subject to previous sale or change in priee, 


At 100 and Interest, Yielding 6% 


Information relative to Engineering, Construction and Legility may be had at our office, or we 
will be glad to send it with descriptive circular which gives additional safeguarding features. 


Blake & Reeves 


34 Pine Street 
New York 














Muidena «. 








THE MILWAUKEE ELECT! RAILWAY & 
LIGHT COMPANY. 
30 BROAD ST. 
New York, October 7, 1909. 
FORTIETH REGULAR DIVIDEND. 
The regular quarterly dividend of One and one- 
halt eent upon this Company’s Preferred Capi- 
tal Stock will be paid on November 1, 1909, to 
all stockholders of record at the close of business 
on October 20th, 1909. Checks will be mailed 
to stockholders who have filed permanent divi- 
dend orders at this office. 
SILAS W. BURT, Secretary. 








We own and offer a number of 


Entire Issues of 


New Jersey Tax-Exempt 


BONDS 


Ot er 


R. M. GRANT & CO. 


BANKERS 


31 NASSAU STREET NEW YORK 


R. T. Wilson & Co. 
Bankers & Cemmissien Merchants 
WALL STREET ’ NBW YORE 





UNITED DRY GUUu> CUMPANIECDS. 
Hoboken, N. J., October 6, 1909. 

A Quarterly Dividend of Two Per Cent (2 ) 
wil! be paid November ist, 1909, to holders of the 
Common Stock of United Dry Goods Companies 
of record October 25th, 1909. The transfer 
books will be closed at 3 p. m. ,Monday, October 
25th, and reopened at 10 a. m., Tuesday, Novem- 
ber 2d, 1909. Checks for the dividend will be 


iled. 
Pore MOSES ELY, Secretary. _ 





AMERICAN TELEPHONE & TELEGRAPH CO. . 


A dividend of Two Dollars per share will be 
paid on Friday, October 15th, 1909, to stock- 
holders of record at the close of business on 
Thursday, September 30, 1909. 

WM. R. DRIVER, Treasurer. 





OFFICE 
Mile Building. 18 Broad Stree 
s Building, roa x 
New Fone October 13th, 1908. 
DIVIDEND NO. 422. 

Dividend No. 422 of Fifty (50) cents per share 
has been declared payable at the Transfer Agency 
in New York on the 25th inst. Transfer ks 
close om the 20th inst. 

LOUNSBERY & CO., 
Transfer Agenst. 


UATO POWER & ELECTRIC CO 
THE| GUANAJ Giidings wae RI 





Colorado Springs. Colorado. 
PREFERRED DIVIDEND NO. 5. 








Federal Sugar Refining Co. 


October 1lith, 1909. 


The regular quarterly dividend of one and one- 
half per cent (144%) on the Preferred Shares of 
the Federal Sugar Refining Company will be paid 
on Monday, November ist, 1909, to stockholders 
of record as they appear at the close of business 
on October 29th, 1909. The Transfer Books 
will not be elosed. 

A. H. PLATT, Asst. Treasurer. 





The Associated Merchants Company. 


Hoboken, N. J., October 6th, 1900.78 

A regular quarterly dividend of One and One- 
uarter Per Cent and an additional Quarterly 
ividend of One-Quarter of One Per Cent on the 
First Preferred Stock, aiso a regular quarterly 
dividend of One and One-Half Per Cent and an 


A dividend of One and QOne-Half Per Cent additional Quarterly Dividend of One-Quarter of 


(14%) upon the Preferred Stock of this Com-| One Per Cent om the Second 


Preferred Stock 
erred 


pany has been declared, payable November 1, | will be paid October 15th, 1909, to the Pref 


7009, to stockholders of record on the books o: 


the Company on that date. 


Stockholders of this Company of record October 
th, 1908. The transfer Ss will be closed at 


9 
The transfer books will be closed on October 12 o’clock noon, Saturday, Octeber fsb. gee 





15th, 1909, and reopene: on November 2d, 1909. 
m LEONARD 


E, CURTIS 
‘Treasurer 


| Soo eae a.m. Saturday, Octo 
» | tm cian aes b7 MP MOSES ELY; Sewomey. J 
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$1,500,000 
First Mortgage 6% Gold Bonds 


OF THE 


TWIN FALLS 
Oakley Land & Water Co. 


(Operating under the U. 8. Carey Act.) 


Guaranteed as to Both Principal and Interest by the American Water 
Works and Guarantee Company, of Pittsburgh, Pa. 


Dated October 1, 1909. Principal may be registered. Interest April 1 and October 1, payable at 


Trust Company of America, New York, Trustee. 
Denominations $1,000, $500 and $100. 


MATURITIES , 
Amount. Denomination. Maturity. Amount. Denomination. Maturity. 
$60,000 $1,000 April 1, 1911 $68 ,000 $ 6500 April 1, 1916 
60,000 1,000 April 1, 1912 187,000 1,000 April 1, 1917 
68 ,000 1,000 April 1, 1913 38 ,000 100 April 1, 1917 
94,000 1,000 April 1, 1914 262,000 1,000 April 1, 1918 
120,000 1,000 April 1, 1915 263 ,000 1,000 April 1, 1919 
112,000 1,000 April 1, 1916 168,000 1,000 April 1, 1920 


THIS ISSUE IS SECURED BY: 


(1) An absolute first lien on 38,000 acres of richest agricultural and fruit land, located in the famous ‘Twin 
Falis Country,’ the soil of which is unsurpassed in productiveness by any in the United States. This lien is created 
by the State of Idaho in favor of the company, under direct authorization of the United States Government. 


(2) A Deposit of Purchase Money Mortgages of Individual Owners. The face value of these statutory first 
liens at all times must aggregate at least one and one-quarter times the par value of the outstanding bonds. 


(3) All the property, real and personal, of the issuing company. 


(4) The Unconditional Guaranty of the American Water Works & Guarantee Company, of Pittsburgh, Pa., 
capital and surplus $4,500,000, the oldest and most successful corporation of its kind in the country. The annual 


net earnings of this company equal six times the interest charges on the $1,500,000 bonds of this issue and three 
times the average annual maturing bonds. 


The legality of this issue has been approved by 8S. H. Hays, Esq., Boise, Idaho, and L. M. Plumer, Esq., 


Pittsburgh, Pa. 
PRICE, PAR AND INTEREST 
Write or Call for Oircular No. 257-C and Illustrated Book on Irrigation. 


A. G EDWARDS & SONS 


One Wall St., New York City 
412 Olive St., St. Louis, Mo. 
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Dividends. 





Pref i : " 
erred, iy dena No. 36 


ce of the 
GRAND RAPIDS RAILWAY COMPANY 
rand Rapids, Mich., October 9th, 1909. 
The Board of Directors has this day declared 
the regular quarterly dividend of One and one- 


PREFERRED — pa DaaD NO. 14 


ffice of the 
EAST ST. LOUIS & SUBURBAN CO. 
The Board of Directors has declared 
quarterly dividend of One and one-quarter 


Office of 
we a 
eers— Ma: . 
CHICAGO. 
The Board of Directors of the 











the regular 


quarter per cent upon the Preferred stock, paya- 
ble November ist to stockholders of record at 
the close of business October 15th, 1909. Checks 


will be mailed. 

B. S. HANCHETT, Treasurer. 
GRAND RAPIDS & INDIANA RAILWAY CO. 

Grand Rapids, Mich., October 9, 1909. 
The Board of Directors has this day declared a 
dividend of ONE AND ONE-HALF (1%%) per 
cent on the capital stock of the Company, paya- 
ble at the office of the Company in Grand Rapids, 
Mich., October 25th, 1909, to shareholders of 
record at the close of business on October 16th. 
Transfer books will close at three P. M. on that 
date and re-open October 26th, 1909. Checks 
will be mailed where address is known. 
W.R. SHELBY, Treasurer. 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch, Bids.) 
Shipping and Export Accounts Invited 
CAPITAL AND SURPLUS, $300,000 
BE: A, DE LIMA, Prest. EDWIN B. DAY Oashier. 











Oklahoma Gas & Electric Company 
has declared a quarterly Dividend of One and 
Thr:e Quarters Per Cent upon the Preferred stock 
of this Company, payable by check Oct. 15th to 
stockholders of record as of the close of business 


Oct. Sth. 
The preferred stock books will be closed 
on Oct. 5th one pet renee on Oct. 16th. 


AF, Asst. Secretary 





Office of 
H. M. BYLLESBY & CO. 
Engineers— Managers, 
CHICAGO 
The Board of Directors of the 
San Diego Consol. Gas & Electric Co. 
has declared a querterty dividend of One and 
Three Quarters Per Cent upon the Preferr: d stock 
of this Company, payable by check Oct. 15th to 
Somneees of record as of the close of business 
ict. t . 
The preferred stock books will be closed 








on Oct. 5th and will mF on Oct. 16th. 
R. J. GRAF, Asst. Secre 


r 
cent upon the Preferred stock, payable Wovember 
1st, 1909, to stockholders of record October 15th, 
1909. Checks will be mailed. 

G. L. ESTABROOK, Secretary. 
PREFERRED DIVIDEND NO. 40. 
Office of the 
COLUMBUS RAILWAY COMPANY. 

Columbus, Ohio, July 11th, 1909. 

The Board of Directors this day declared 
the regular quarterly dividend of One and one- 

uarter per cent upon the Preferred stock of the 

ompany, payable November ist, 1909, to stock- 
holders of record at the close of business October 
15th, 1909. Checks will be mailed. 

HERBERT M. BURINGTON, Secretary. 








Office of the 
UNITED GAS IMPROVEMENT COMPANY, 
N. W. Corner Broad and Arch Sts., 
Philadelphia, Sept. 8, 1909. 
The Directors have this day declared a quar- 
terly dividend of Two Per Cent ($1 00 per share) 
payable October 15, 1909. to stockholders of 


record at the close of business September 30, 1909. 
Checks will lied. 
LEWIS LILLIE, Treasurer. 


be ma 
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An Exceptional Combination 
of Security and Yield 


If the first mortgage 5% bonds of a company have been purchased by Savings Funds, Trust Companies, 
National and State Banks, Fire and Life Insurance Companies, Trustees and Financiers respected 
for their ability and sound judgment; 
Ifjthese_bonds®are well held by a conservative and discriminating class of investors in Philadelphia, New : 
York, Boston, Providence, Portland, Cleveland, Buffalo, Rochester, Scranton, Toronto ani 
other cities; 
If they,are acceptable Collateral for Loans to the leading banks and trust companies in Philadelphia as well 
as to similar institutions in New York, Boston, Cleveland, Buffalo and elsewhere; 
If the exceedingly able and successful men who control the company have invested some millions of their 
own money in bonds and stock of the company junior to the first mortgage issue; 
If the company has demonstrated its ability to earn its interest under the most trying conditions and _ its 
business and earnings during the Panic of 1907, and depression following, forged rapidly and 
steadily ahead; 
If Net Earnings are now at the rate of over twice first mortgage bond interest and each month is showing 
a new,high record; 
Ifthe first. mortgage bonds, while part of a fairly large issue, are limited to an exceptionally small amount 
in® proportion to the property covered and an unusually large Sinking Fund is provided for, 
with which bonds must be bought as long as holders are willing to sell at or under 
110 and interest; 
Ifthe “charter and rights of the company have not only been favorably reported on by the ablest counsel, 
but have also been passed on and confirmed to the company by the highest as well as the lower 
courts having jurisdiction; 
If the property has been examined by a number of the ablest engineers who have invariably given most favor- | 
able opinions of it; : 
If, in the variety of industries, extensive territory, large population and number of cities served, the wholesale - 
character and stability and permanence of its business, its exceptionally low cost of operation 
and relatively low charge for its service, the company bears much the same relation 
to other companies that the best trunk lines do to other railroads; 
If bonds of this issue sold before the panic at considerably higher figures and are reasonably certain to advance 
handsomely in price; 
Ought not these bonds to be well worth careful consideration by those investors who want first and above 
all things safety of principal, and, second, the largest return on their investment consistent 
with such safety? 
After an exhaustive -investigation I have purchased $1,000,000 of these bonds from the company for present 
and future delivery and offer them for investment, recommending them as being, in my judg- 
ment, exceptionally safe. 
will be glad to give to investors the fullest information about them and will take sound, short-time bonds 
in exchange. 


Francis Ralston Welsh 


328 Chestnut Street 
Philadelphia 
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INVESTMENT SECURITIES 


$45,000 
STATE OF NEW YORK CANAL GOLD 3s OF 1956, N. Y. 


1034 AND INTEREST. 
Savings Banks, Trust Companies and Insurance Companies, under the operation of the general tax laws of the State, 
when owning these bonds are credited with an amount equivalent to 1 per cent of the par value, 

making the net return nearly 374% per annum. 


$50,000 
DELAWARE & HUDSON COMPANY, N. Y., M. 


First. and Refunding Mortgage Gold 4s of 1943. 
101 AND INTEREST, TO NET 3.95%. 


$250,000 
BUFFALO ROCHESTER & PITTSBURGH RAILWAY COMPANY, N. Y., C. 


Consolidated Mortgage Gold 414s of 1957. 
TAX EXEMPT IN NEW YORK AND PENNSYLVANIA—110}4 AND INTEREST, TO NET 4%. 


$500,000 
LEHIGH VALLEY RAILROAD COMPANY 


General Consolidated Mortgage Gold 4s of 2003. 
TAX-EXEMPT IN PENNSYLVANIA. 98 AND INTEREST—TO NET 4.10%. 


$50,000 
HOCKING VALLEY RAILWAY COMPANY 


First Consolidated Mortgage Gold 414s of 1999. 
10514 AND INTEREST, TO NET 414%. 


$200,000 
QUEENS BOROUGH GAS & ELECTRIC COMPANY 


General Mortgage Gold 5s of 1952. 
99 AND INTEREST—TO NET OVER 5%. 


$100,000 


SEABOARD AIR LINE RAILWAY 


Collateral Trust Gold 5s of 1911. 
100 AND INTEREST—TO NET 5%. 


$250,000 | 
CHESAPEAKE & OHIO RAILWAY COMPANY 


General Mortgage Gold 414s of 1992. 
10414 AND INTEREST, TO NET 4.30%. 


$25,000 


ST. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY COMPANY, C. 


General Consolidated (Now First Mortgage), Gold 5s of 1931. 
10914 AND INTEREST, TO NET 4.30%. 


N. Y. Legal for Savings Banks in New York. M Legal for Savings Banks in Massachusetts. C. Legal for Savings 2c-nks in Connecticut. 





FULL DETAILS 





UPON APPLICATION 


Wm. A. Read & Co. 


Bankers 


Members of the New York, Chicago and Boston Stock Exchanges 


25 Nassau Street, New York 
BOSTON BALTIMORE CHICAGO 
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Bank & Quotation Section 
Railway Earnings Section 


al§(] 





Railway & Industrial Section 
Bankers’ Convention Section 
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Electric Railway Section 
State and City Section 
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*This year’s clearings considerably increased by out-of-town @earings department. 
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ELECTRIC RAILWAY SECTION. 

A new number of our “Electric Railway’ section, 
revised to date, is sent to our subscribers to-day. The 
editorial discussions in the same embrace the following 
topics: “Express Traffic on Electric Railways,” 
“Trolley Development on Long Island” and ‘The 
Traction Situation in Cleveland.” 


, 








THE FINANCIAL SITUATION. 

The people of this State have this week had their 
first experience with a new holiday—Columbus Day— 
and they are not at all pleased with it. In the mercan- 
tile community there is a consensus of opinion that the 
holiday is a needless one, without excuse or justi- 
fication. It comes at a busy season, with the Labor 
Day Holiday just behind us and the Election Day and 
the Thanksgiving Day holidays right in front of us. 
A little further beyond Christmas Day, New Year’s 
Day, Lincoln’s Birthday and Washington’s Birthday 
loom up.. These, it is felt, provide interruptions 
enough to the ordinary routine, and hence there is no 
occasion for sandwiching in another dies non. This 
being the common opinion, business on the day 
named went onaboutasusual. Thetruthis, hardly one 
man in a thousand knew that our wise men at Albany 
had inflicted a new holiday upon the population, and 
among the rank and file of the ‘people the feeling on 
learning of the fact was one of indignation that such 
a thing should have occurred. During the summer 
season, weather conditions necessarily impose some 
check upon human activities of every kind, but the 
period of semi-idleness is presumed to come to an end 
on Labor Day. After that the business man and the 
laboring man alike desire nothing so much as to be 
allowed to pursue their daily affairs free from inter- 
ference of any kind. 

Thus it has happened that the day has been scarcely 
observed at all. The banks and financial institutions 
could not well keep open, since it was a legal holiday. 
The Stock Exchange and the mercantile exchanges, 
which in their operations are more or less dependent 
on the facilities afforded by the banks, also perforce 
had to. shut down, and in this way a portion of the 
community was put in a state of enforced idleness. 
But beyond that the effect of the legislative decree 
making the day a holiday did not extend. Where the 
obstacles to. so doing were not insuperable, the mer- 
chant, the business man, the wage-earner and the 
workingman all testified their dislike for the new holi- 
day by remaining at work—always barring those 
Italian societies which availed of the occasion to en- 
gage in a parade. Obviously, however, business has 
to be conducted under a decided handicap while a 
part of the community is in enforced idleness. The 
fact that deposits cannot be made at the banks, or 
drafts and checks cashed, is itself a great obstacle. 
It is for these reasons that the ordinary man objects 
so strenuously to the additional holiday. Though he 
be determined to ignore the day, he cannot carry on 
his daily affairs except under difficulties. 

The Legislature should respond to the popular wish 
by .rescinding its action and repealing the new law 
when itre-conyenes next January. An erroneous im- 
pression prevails that to declare holidays is to confer 
a benefit upon the working classes. Far from it. 
The greater part of the laboring population is obliged 








to pay for every holiday it gets. In the case of private 
concerns and in small establishments, where only a 
limited number of men is employed at weekly wages, 
the loss of a day’s work does not necessarily mean the 
loss of a day’s pay. In such cases the employer bears 
the burden, and if this rule generally prevailed it 
could of course be claimed that to decree additional 
holidays is to provide abstention from work for the 
employee without any cost to him. As it happens, 
though, only a small part of the population is em- 
ployed in this way. The bulk is at work in the larger 
manufacturing and other establishments, each en- 
gaging many hundreds, and some thousands, of hands. 
In such instances it is out of the question for the em- 
ployer to pay his hands when not at work. The aggre- 
gate amount involved is too large. It follows that 
when the employee takes or gets a holiday he does it 
at his own expense. This is true even where the 
operative is paid by the week. If he is away any por- 
tion of the week he is ‘‘docked”’ for the loss of time. 
Thus the effect of every extra holiday is to deprive the 
wage-earner and laboring man of a portion of his weekly 
stipend. And at this season of the year, with the 
winter coming on, for which every head of a family 
must make provision, the cutting down of the income 
of the wage-earner in that way is a positive hardship. 
Holidays are so numerous, any way, that the legis- 
lator should be careful about adding to the number. 
Every Saturday, all the year through, is a half- 
holiday. This is the equivalent of twenty-six days in 
a period of fifty-two weeks. If we add to this the 
Christmas and New Year’s holidays, the two holidays 
in February, Decoration Day, Fourth of July, Labor 
Day, Election Day and Thanksgiving, the number is 
increased to thirty-five and Columbus Day makes it 
thirty-six. Count now the fifty-two Sundays and we 
have a total of eighty-eight days, or nearly one-quarter 
of the year. Of course, it is easier to create a holiday 
than to remove it again from the calendar. The fact 
that several other States have made Columbus Day 
a holiday apparently adds to the difficulties; but these 
States have simply followed in the footsteps of New 
York. When such a large State as New York under- 
takes to furnish countenance to the legal shutting 
down of business, other States very naturally think 
it best to follow suit to avoid embarrassment from 
inability to carry on intercourse with this part of the 
country by reason of such holiday. As showing the 
sequence of events on the part of the different States 
in establishing the new holiday, we may note that in 
this State the Act creating Columbus Day became a 
law on March 23 last; in New Jersey it did not become 
a law until April 21, in Pennsylvania not. till April 29 
and in Illinois not until May 10. Thus the movement 
originated in this State and spread thence over the 
country. Accordingly, if the New York Legislature 
shall heed the wishes of the community and repeal 
the law, it seems not unlikely that. the other States 
would also retrace their steps and thus this new holi- 
day, which so few want, be expunged fromthe records. 





The feature of the week in financial,and monetary 
centres has been the advance in discount rates, by lead- 
ing banks in Europe. On Monday,.the.Imperial Bank 
of Germany raised its rate from 4:t0.5%; and on Thurs- 
day the Bank of England put up its,minimum from 
3% to 4%. Neither event was entirely unexpected, 
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though in the case of the Bank of England most ob- 
servers had looked for a rise of only 14 of 1% instead 
of the full 1%. The reason for the action seems per- 
fectly plain, but certain critics who look for some 
occult motive behind every move affect to believe that 
the action of the Bank of England was directed against 
Wall Street speculators, and that it is a notification 
to these speculators, or assumed speculators, that 
the Bank does not approve of Ameriean borrowing 
abroad through finance bills. But. the evidence of 
what prompted the managers to make the advance 
lies within ‘view and no forced construction is neces- 
sary. The Bank of England has during recent weeks 
been losing gold at a rapid rate, and the managers are 
seeking as far'as possible to protect their stock of the 
metal from further encroachment. And the drain has 
come, not from New York,. but from other countries. 
The Barnk’s statement the present Thursday showed 
a loss 6f bullion for the week: of. $5,492,040. Last 
week there’ was a loss of no.less than $11,608,590, 
the previous week a loss of $10,870,000, and the week 
before a loss of $4,516,055. 

Thus in the four weeks the stock of gold in the 
Bank has*been reduced no less than $32,486,685. 
And whither did this gold go?: This week $1,700,000 
was exported to Egypt, $2,000,000 to Constantinople 
and $325,000 to other countries. _Last week no less 
than $5,150,000 was taken by Egypt and $1,000,000 
by other countries. The previous week $4,420,000 
went to Egypt and $3,275,000 to South America and 
other countries, while in the week ending Sept. 23 
$2,625,000 went to Egypt, $1,800,000 to South Amer- 
ica and $630,000 to other countries. Altogether the 
Bank has been called upon to supply no less than 
$13,895,000 gold to Egypt during the last four weeks, 
$5,325,000 to South America and $3,705,000 to other 
countries, making the total export requirements dur- 
ing the four weeks $22,925,000. While this heavy 
drain on foreign account was in progress, the Bank 
was called’ upon to meet large requirements on the 
part ‘of the interior of Great Britain. The present 
week the net shipments to the interior were $1,465,000, 
last week they were $5,460,000 and the week before 
$3,175,000. All this time large amounts of gold 
were being received in London each week from South 
Africa, but the bulk of the whole arrivals was secured 
by Russia. ‘The Bank of England got none of them. 
Thus vigorous action became necessary, and the man- 
agers of the Bank determined to take no half-way 
measures but to make an advance that appeared likely 
to prove effective for the purpose. 

The improvement in railroad earnings, which has 
been such a feature the present year, is finding ex- 


pression im inereased dividend returns to the share-: 


holders in the case of many” different companies. 
Last week the Atchison Topeka & Santa Fe restored 
its common stock to a 6% basis by raising the semi- 
annual declaration from 244% to 3%. The present 
week the Norfolk & Western has restored its common 
stock to &'5% basis, as against the 4% basis adopted 
after the panie of 1907. The semi-annual payment 
due in Deeember will be 244% instead of 2%. Another 
company which has this week taken similar action is 
the Pacific Coast Co. Here the quarterly dividend 
on both the common and the second preferred shares 
has ‘been raised from 1% to 114%, thus advancing 





both these classes of stock from a 4% basis per annum 
to a 5% basis. If we should go back beyond last 
week, many other instances of increased dividends 
could be cited, for the tendency (under improving 
earnings and with the prospect of still better results in 
the future as a consequence of good crops and trade 
activity) has been distinctly upward. Another event 
of the present week of more or less importance has 
been the purchase by the Hawley interests of a large 
ownership in the Missouri Kansas & Texas Ry. 
Mr. Hawley gets control in conjunction with Speyer 
& Co. and B. F. Yoakum. Mr. Hawley’s hold on this 
property should prove beneficial to the other roads 
which he controls, particularly the Chicago & Alton 
and the Toledo St. Louis & Western and, vice versa, 
to the Missouri Kansas & Texas itself. °° We may ‘be 
sure that the entrance of these new interests mto the 
company means its further development and, in a 
larger sense, the development of the territory ‘tributary 
to the lines of the system. e SMUWIGSA BrP a9 

Trade revival, which is reaching sueh: enormous 
proportions in the iron and steel industry, does not seem 
to be in evidence in the copper trade. Stocks of copper 
keep on piling up abroad and they are also again in- 
creasing at home. On Monday of this week the 
Copper Producers’ Association made public its usual 
monthly statement, which is now issued with such 
great regularity. This statement showed that. the 
copper output was being maintained at high figures, 
while at the same time the domestic consumption: was 
decreasing, so that, notwithstanding pretty large ex- 
ports, stocks were added to in amount of 15,840,207 
pounds. In brief, production was 118,023,139 pounds 
for the thirty days of September, as against 120,597,- 
234 pounds for the thirty-one days of August. The 
deliveries, on the other hand, were only ‘102,182,932 
pounds. Of these deliveries, 52,105,155 pounds were 
for domestic consumption (as against 59,614,207 
pounds for August and 75,520,083 pounds for July) 
and 50,077,777 pounds were for export; against: 48,- 
382,704 pounds for August and 75,018,974 pounds for 
July. Thus there has been a marked falling’ off from 
the previous high figures in both the domestic: deliv- 
eries and the shipments abroad. ‘Copper stocks: are 
now 151,472,772 pounds, as against 122,357,256 
pounds on Jan. 1. 

But what is the most unfavorable feature in the 
situation is the growth in the copper accumulations 
abroad. There has been no recent month in which 


'there has not been a considerable addition to these 


accumulations, and since the first of May—that is, 
during the last five months—the increase has been no 
less than 96,169,920 pounds. The visible ‘supply in 
Europe is now 210,226,240 pounds, against only 112,- 
620,480 pounds on Oct. 1 last year and but 27,189,120 
pounds on Oct. 1 1907. If to the 210,226,240 pounds 
held abroad we add the 151,472,772 pounds of do- 
mestic stocks and assume that the aggregate of blister 
copper and material in process of refining on Oct. 1 
was the same as reported by the United States Geo- 
logical Survey for Jan. 1, namely 234,013,843 pounds, 
we have the huge aggregate of 595,712,855 pounds of 
copper in sight. The “Boston News Bureaw’’ is au- 
thority for the statement that there is also an invisible 
surplus on the other side of the Atlantic of no less than 
100,000,000 pounds. This would make a grand total 











958 THE CHRONICLE 


[Vou. LXXXIX. 








of supplies of, roughly, 700 million pounds. Under 
these circumstances it is not surprising that the price 
of the metal does not improve. 


Our system of national banks is just now in a state 
of modification. We are looking forward to a better 
currency which legislation will be able to offer—one 
more responsive to trade conditions. The chief pro- 
posed changes will not only facilitate commercial 
operations, but tend to prevent the periodically-re- 
curring monetary spasms in financial markets. The 
need for these modifications has long been felt, but 
divergence of views as to their specific character has 
thus far stood in the way of securing the proper legis- 
lation. The time, however, is now believed to be not 
remote when public opinion, being thoroughly awak- 
ened to the urgent needs of the country, will act de- 
cisively. In the meantime, it is especially interesting 
to note the position attained by the system after its 
almost fifty years of development, and the character 
of its more recent growth. 

The latest figures published of the complete system 
are those for Sept. 1 1909. They impress one with 
the strength, soundness and wide extent of the growth 
(only limited by the country’s needs) of the institu- 
tions. Barring comparatively short periods after 
the financial disturbances which every few years sweep 
over the country, the history of the national banking 
system has been a record of expansion along all the 
lines that make for its usefulness. These dips are 
only of short duration, however, and are followed by 
quick recovery. Not the least important feature of 
this growth has been the vast number of banks 
opened in more sparsely settled communities, where 
banking facilities were most urgently called for. In 
fact, this has been going on for so long a time that it 
may almost be said now that the need has only to be 
manifest to be quite promptly supplied. In referring 
to the extension of the national banking system a few 
weeks ago, we stated that banks were being organized 
at the rate of about one a day, a progress that has been 
quite well kept pace with since then, as will be seen by 
this latest abstract. In the 59 business days between 
June 23 and Sept. 1, the number of institutions that 
began business was fifty-one. Furthermore, since 
Sept. 1, or, more properly speaking, during the month 
of September, 40 applications to organize national 
banks were received, and during the same period 24 
banks, with a total capital of $2,025,000, were au- 
thorized to begin business. Of these latter, 14 had 
individual capital of less than $50,000 each—the class 
of institutions organized in communities where ex- 
tensive facilities are not required. 

But growth in number is by no means the only 
satisfactory feature of the Sept. 1 statement; on the 
contrary, all the important items going to make up 
the statement show very important expansion. Thus, 
the total of loans on Sept. 1, at 5,129 millions of dol- 
lars, exhibits a gain of 93 millions over the aggregate 
for June 23 1909, and consequently makes a new record. 
Contrasted with Sept. 23 1908, there is an excess of 
378 millions, and compared with Feb. 1 1908 the in- 
crease is 706 millions. Individual deposits likewise 
indubitably reflect the improvement in progress. At 
the low point, after the panic (jn February 1908), 
this item had dropped to 4,106 millions of dollars, but 
in the short space of 144 years has risen to 5,010 mil- 








lions, or nearly double the total of Sept. 1900. The 
volume of circulation has been further added to, the 
total now standing at 658 millions of dollars. 

Our foreign export movement of commodities for 
September 1909 apparently exceeded in value the total 
for the corresponding month of 1908, but only in a 
nominal amount. At least that is the conclusion we 
draw from the advance statement of shipments of 
leading articles issued this week. But that there is 
any excess at all, instead of a decline, is due solely to 
the higher price obtained for cotton this year. In 
fact, while measured by quantity, the exports of cot- 
ton the current September were only moderately 
greater than in 1908 (comparison being between 
699,668 bales and 663,291 bales), the value showed a 
very important increase—from $32,485,795 in 1908 
to $46,168,510 in 1909. Moreover, the month’s ex- 
ports of cotton were, as regards quantity, with one 
exception (1904) the heaviest on record for September, 
and, on account of the high average price obtained 
(125g cents per pound, against 95< cents in 1908), 
gave a value never before reached in the opening 
month of the cotton season. It is to be noted also that 
the outflow of corn and wheat-flour was a little greater 
this year than last during September, but concurrently 
there was a heavy shrinkage in wheat exports, which 
reached an aggregate only half of what they were a 
year ago. It thus follows that shipments of all kinds 
of breadstuffs totaled a value of only $14,143,540, 
against $19,931,062 for the same month of last year 
and $17,555,230 in 1907. The efflux of provisions in 
September was also less this year, covering a value 
about 3 million dollars below the month in either 
1908 or 1907, and the movement of cattle and hogs, 
a small item infamy event, was one-third less in 1909 
than in 1908. Mineral oils exports, on the other hand, 
were the heaviest on record for a single month as re- 
gards quantity, and close to recordin value; but on ac- 
count of lower price per gallon, exceeded last year by 
only $152,826. Combining the items to which refer- 
ence has been made, we have an aggregate value of 
shipments of $80,639,450, which compares with $76,- 
087,198 in September 1908 and 631% millions in 1907. 

Contrasting sharply with the outward movement, 
imports of merchandise continue large, as above 
stated. The only complete data at hand are the 
figures of inward movement furnished by the New 
York Custom House, and as a little over 60% of the 
total imports of the country pass through this port, the 
figures available should be fairly indicative of the 
general result. For September 1909 the value of the 
imports at New York was $72,057,948, against $59,- 
166,034 in the month of 1908, or an increase of nearly 
13 millions. Partial returns from some other ports 
also indicate that the inward movement of goods 
has been larger than last year. Altogether, therefore, 
it would seem warranted to assume that the aggregate 
gain in the country’s merchandise imports this Sep- 
tember, as compared with a year ago, has been ap- 
proximately 20 millions of dollars, giving a total well 
in excess of any earlier September. Considering this 
gain in imports in connection with the small increase 
in exports (which we estimate at about 3 millions), 
the net export] balance for September would be ap- 
proximately 17 millions of dollars, against 41 millions 
a year ago and 29 millions in 1907. This would make 
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the calendar year’s 9 months’ balance of exports only 
about 85 millions, the smallest since 1895, when an 
import balance was shown, and comparing with the 
record outward balance of 432 millions last year. 





Out of the causes that developed last week to un- 
settle the European political situation, only a few were, 
at the beginning of the current week, so modified as 
to make them less disturbing. Military operations in 
Morocco were apparently in a state of suspense; at 
least there were no official reports of activity, and it 
was assumed that General Marina was still in an en- 
trenched position on Mount Guruga, awaiting rein- 
forcements. 

An incident likely to be of a disturbing charac- 
ter seemed to be feared early in the week that may 
possibly account for the inactivity of the Spanish 
military forces. It was announced on Monday that 
Professor Ferrer, the former director of the Modern 
School at Barcelona, who had been on trial at that city 
on a charge of having been a notorious anarchist and 
the principal instigator of the recent revolutionary 
movement, had been sentenced to death. Appeal was 
taken to the Spanish Cabinet, but after examination 
of the evidence the Government refused all clemency 
and it became clear that unless the King should in- 
tervene the sentence would be carried into effect. 
There appeared to be widespread sympathy among the 
Socialists in Spain for the professor. In Rome and in 
the various towns of Italy and in Paris demonstrations 
were held in protest against his condemnation. 
Twenty thousand workmen gathered in Rome, vio- 
lently denouncing Spain and the action of the Spanish 
Government; in consequence of the attempt to con- 
duct these demonstrations before the Spanish embas- 
sies in Rome, the troops and police interfered. It was 
reported that the Pope and Cardinal del Val had de- 
cided to ascertain if, through the intervention of the 
Vatican, it would be possible to obtain from King 
Alfonso a pardon for Ferrer. Such intervention was 
not permitted, and the condemned man was executed 
on Wednesday. Riotous demonstrations thereupon 
developed at many of, the European centres—Paris, 
Rome, Vienna, Trieste, and many other points in 
Italy and France. 





The continued tension in Germany, and the im- 
probability of relief otherwise than through another 
advance in the Reischsbank’s discount rate, seemed to 
make imperative such a course, and on Monday 5% 
was recorded, following the previous rise from 344% 
to 4% Sept. 20. The immediate cause for the ad- 
vance was, as stated by Herr Havenstein, the Presi- 
dent of the Bank, to the central committee, the ex- 
traordinary pressure at the end of the quarter, which 
he attributed chiefly to intensified activity in specula- 
tion in securities on the Stock Exchange. He also 
remarked that private banks had been expanding long- 
time credits. The immense volume of new stock and 
bond issues this year also had tended to narrow the 
money market. The advance in the Bank’s rate, he 
further said, must be interpreted as a warning to cur- 
tail excessive demands for credits. 

At London discounts grew firmer on the announce- 
ment of the advance in the German Bank rate. The 
foreign gold demand continues from Russia. Paris, 
however, secured the £3,400,000 Cape gold, which 





was available in the market on Monday, paying 77 
shillings 10 pence per ounce therefor, a concession, 
compared with the last price, of one farthing. 

Some apprehension was felt in European centres on 
Tuesday because of the’ possible advance on Thursday 
of the Bank of England rate. In anticipation of such 
a course, discounts were firmer, and ordinarily active 
securities were easier on all the bourses; the New York 
holiday was, though, partly responsible for the condi- 
tion in London, which was refiected in the dull market. 
Not only was there discount tension at the chief cities, 
but also at Vienna, Amsterdam and Brussels, and on 
Wednesday a rise in the English Bank rate seemed to 
be certain, the market then being affected by the Lon- 
don Stock Exchange settlement, which showed high 
contango rates as an unfavorable feature. The Bank 
of England directors on Thursday confirmed the week’s 
rumors, raising the discount rate from 3% to 4%, 
though it had been thought probable that 34% would 
be the maximum. 

It seems likely that expectations which have been 
entertained by bankers and speculators of more or less 
liberal imports of gold from London by New York 
will not be realized. The European demand for the 
metal is converging upon the British bullion market, 
and accumulations from its sources of supply are 
promptly absorbed. In order to check the drain, the 
price of bar gold has been at intervals advanced, in 
such a way, though, as not to interfere with legitimate 
requirements for the metal. If New York bankers 
should now enter the London bullion market as pur- 
chasers of gold for shipment hither, it appears certain 
that the premium on the metal would be advanced 
in London almost to a prohibitive price—or to such a 
figure as to compel the importer to purchase sovereigns 
instead of bars. This rise in the price of gold would 
operate, in the exchange market, 1 the same way as 
would arise in official discounts, which directly af- 
fects the rate for exchange at New York on London. 
The change in the price of gold might occur even while 
the metal was in transit, thereby involving the im- 
porter in loss; this risk would tend to deter operations 
of this character unless conditions were such as to 
justify the hazard. 





The bank statement of last week was quite striking 
in character. Average deposits exceeded loans by 
only 5 millions; actual deposits showed but 3 millions 
excess. Average loans decreased 36, millions during 
the week and the actual decrease in this item was 49 
millions. Average deposits were reduced 49 millions, 
or a trifle less than the actual decrease in loans. Ac- 
tual deposits fell off about 5244 millions. As the re- 
sult of these changes, and of a loss of $12,300,000 cash, 
the average decrease in reserve was $143,925, to $4,- 
547,750; actual conditions, which reported a loss of 
714 millions cash, showed a gain of $5,619,275 in 
reserve to $7,246,800; and computed upon deposits 
less those of $1,649,300 public funds the surplus was 
$7,659,175. 





There was no market on Tuesday. The interven- 
tion of the Columbus holiday on that day gave oppor- 
‘tunity for stock traders and commission houses to clear 
up the unfinished business of the previous week; the 
closing of the banks and other financial institutions 
on Tuesday caused a general suspension of trading in 








960 


THE CHRONICLE 


[Vou. LXxxIx. 





——_ 





all departments. When business was resumed on 
Wednesday, the market was active. Money on call, 
representing bank and trust company balances, loaned 
during the week at the Stock Exchange at 5% and at 
4%, averaging 434%; all lenders quoted 4% as the 
minimum. Time loans on good mixed Stock Exchange 
collateral were in good request, and especially those 
for ninety days, which would carry the borrower over 
the end of the year, and there were some liberal offer- 
ings of such loans at 5%, the highest thus far quoted 
for this period of maturity. Sixty-day loans were 
effected at 434%, and this rate was bid at the close, 
with 5% asked; four months’ money was also 434@ 
5%. This shows that the market was strong for all 
short fixed dates; it was, however, inclined to be easier 
for five to six months, for a few loans were placed for 
such periods late on Wednesday, because of a better 
supply, when the bid rate was reduced to 444%. The 
commercial paper market ruled firm; for sixty to ninety 
day endorsed bills receivable the quotation was 5@ 
544% and the best four to six months’ single names 
were544@6%. Theserates encourage buying by com- 
mercial banks forinvestment, but the business is small. 


The Bank of England rate of discount was advanced 
this week to 4%. The cable reports discounts of sixty 
day bank bills in London 33%@3%%; for ninety 
days it is 334%. The open market rate at 
Paris is 24% and at Berlin and _ Frankfort 
it is 3%@4%. According to our special cable 
from London, the Bank of England lost £1,098,408 
bullion during the week and held £33,814,932 at the 
close of the week. Our correspondent further ad- 
vises us that the loss was due mainly to exports to 
Egypt and Constantinople. The details of the move- 
ment into and out of the Bank were as follows: Im- 
ports, nil; exports, £805,000 (of which £340,000 to 
Egypt, £400,000 to Constantinople and £65,000 to 
various destinations), and shipments of £293,000 net 
to the interior of Great Britain. 





The foreign exchange market was exceedingly active 
this week, with wide fluctuations, especially in short 
and cables, upon which business seemed chiefly con- 
centrated. There were large commitments that were 
maturing abroad this week; others had to be provided 
for because of the almost universal discount tension 
which developed as the result of the advance in the 
German Bank rate. The occurrence of the semi- 
monthly settlement on the London Stock Exchange 
was another factor contributing to high rates; con- 
tangoes advanced and difficulty was experienced in 
the carry-over to the next settlement. The indications 
seemed to point to a further advance in the Bank of 
England rate this week, the German Reichsbank and 
the Banks of Vienna, Amsterdam and Brussels having 
already taken that course; and these announcements 
had a disturbing effect upon discounts in London 
which was reflected in our exchange market. The 
tone at the opening on Monday was strong for the 
reasons here noted, with the inquiry chiefly for cables 
incident to the London settlement and maturing 
obligations. The following day was a holiday here, 
which, being of a legal character, was compulsorily 
observed by banks at this centre. On Wednesday the 
uncertain outlook abroad regarding the immediate 
future of discounts—the reports of a probable advance 
in the Bank of England rate on Thursday being some, 


what confidently expected—contributed to activity 
and wide fluctuations in exchange with sight and cables 
still in more or less urgent demand. One disturbing 
factor was concern regarding the ability of some local 
banks to protect their loans in view of the fact that 
exchange rates on London were unfavorable for gold 
imports, upon which some reliance had been placed 
for the relief of our market. On Thursday all doubt 
as to the action of the Bank of England was dispelled 
by the news of an advance in the discount rate from 
3% to 4%. The announcement had little influence 
upon the market, as it had been discounted; rates 
then were at about the highest of the week. 

Compared with Friday of last week, rates for ex- 
change on Saturday were 10 points lower for long at 
4 8315@4 8325 and unchanged for short and cables. 
On Monday long fell 5 points to 4 8310@4 8320, short 
rose 15 points to 4 8580@4 8585 and cables 25 points 
to 4 8620@4 8630. On Wednesday long was 10 points 
lower at 4 83@4 8310, short 10 points higher at 4 8595 
@4 8615 and cables 30 points at 4 8645@4 8650. On 
Thursday long fell 5 points to 4 8285@4 8310, short 
rose 5 points to 4 86@4 8610 and cables 5 points to 
4 8645@4 8655. On Friday long was 15, and short 
and cables 5 points lower. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 


























Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
Oct. 8. | Oct. 11.) Oct. 12.) Oct. 13.) Oct. 14.) Oct. 15. 
Brown J60 days/4 854% 84% 84% 84% 8416 841, 
Bros. & Co__.-.--- sSight..|4 87 86% 86% 86% 86 86) 
Kidder ysi4 85% 8414 8414 8414 8414 84% 
Peabody & Co_-.--- sSight..|4 87 86% 86% 864% 86% 86% 
Bank British §60 days|4 85% 8414 8444 8414 8414 841% 
North America. ---.fSight..|4 87 86% 86% 8634 86% 8614 
Bank of 60 days}4 85% 84% 844% 84% 8416 84 
Montreal. .......-.- sSight..|4 87 86% 864% 86% 86% 8615 
Canadian Bank {60 days|4 85% 84% 84% 84% 8416 84% 
of Commerce-.-----. \Sight__|4 87 86% 86% 861% 8614 86% 
Heidelbach, Ickel- f60 days}4 8544 84% 84% 84% 8416 84% 
heimer & Co__.-.-- \Sight..|4 87 86% 8634 8614 861% 8614 
Lazard 60 days|/4 8544 844% 8434 8444 8416 84 
CO Ucetmiencas \Sight._|4 87 86% 86% 86 8614 86% 
Merchants’ Bank J60 daysi4 85% 8414 “84% 8416 8433 8414 
of Canada.-......-- \Sight.-|4 87 ;, 86% 86% 86% 8616 8614 





Rates for exchange on Friday were 4 8285@4 8295 
for long, 4 86@4 8605 for short and 4 8645@4 8650 
for cables. Commercial on banks 48265@4 8275 
and documents for payment 482@483. Cotton for 
payment 4 82@4 824, cotton for acceptance 4 8265 
@4 8275 and grain for payment 4 8274,@4 83. 





The following gives the week’s movement of money 
to and from | the interior by the New York banks. 








Received by | Shipped by Net Interier 

F Week ending October 15 1909. N.Y. Banks.|N. Y. Banks. Movement. 
CONUNRE . oc iiccdao scum ann gesns ox $7,987,000} $9,730,000)Loss $1,743,000 
Gold wed wecdaswaccceceescocenscs 1,107,000 1,967,000) Loss 860,000 





$9,094,000} $11,697,000)Loss $2,603,000 





Result with Sub-Treasury operations: 




















Into Out of Net Change in 
Week ending October 15 1909. Banks. Banks. Bank Holdings . 
Banks’ interior movement, as above. $9,094,000} $11,697,000/Loss $2,603,000 
Sub-Treasury operations --~-.----.---- 27,100,000}  30,100,000/Loss 3,000,000 
Total gold and legal-tenders - - - - - - $36,194,000! $41,797,000| Loss $5,603,000 





The following table indicates the amount of bullion 
in the principal European banks: 


October 14 1909. 
Gold. Stlver. Total. Gold. 





October 15 1908. 





Banks of Toval 








England -- 
France --. 


Norway -- 


- -|132,667,000 
.| 57,385,000 
.-| 16,059,000 

.| 37,250,000 
10,525,000} 2,902,7 


-| 4,381,000 
9,000 


£ 
33,814,932 
144,810,160 
34,125,700 


4,238,667 


4,939, 
1,727,000) 


35,823,320 
11,462,100 

7,460,000 
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31,118,000 

4,000,000 
, ’ 00 
2,119,333 


£ £ 
33,814,932) 36,533,520; 
130,496,855) 
40,569, 


180,633,480) 
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35,543,841/166,040,696 
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ee 


£ 
36,533,520 








Tot. week. 
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107,061,453 
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END OF A GOVERNMENT LIBEL SUIT. 


On Tuesday of the present week, the United States 
District Court at Indianapolis announced its decision 
in the so-called “Panama Canal IfBel “suit,” brought in 
the last days of the Roosevelt Administration against 
the ‘‘New York World” and the “‘Indianapolis News.” 
The circumstances of this suit are familiar to most 
people. The newspapers in question had published 
pretty positive assertions that the negotiations 
through which the Panama Canal was acquired from 
the French shareholders for the United States had 
been surrounded with something in the nature of pri- 
vate “graft.” More particularly, they had insinu- 
ated a connection with such questionable operations 
on the part of several well-known citizens, among them 
President Roosevelt’s brother-in-law, Mr. Taft’s broth- 
er and the attorney for the United States Government 
in the Panama negotiations. 

At this distance of time, it is possible to say that not 
a shred of legitimate evidence has been produced to 
support either the general or specific allegations in this 
matter. The case appears to be that some one had 
indulged in conjecture or inference of his own as to 
what might have been done under the circumstances, 
had misunderstood certain recorded facts in the ne- 
gotiations, and had misled the newspapers into print- 
ing as accusations what ought, under no conceivable 
circumstances, to have passed beyond the realm of 
mere conjecture. We felt at the time, and we still 
feel, that publication of the matter referred to in the 
newspapers was not only improper as a matter of 
political comment, but was distinct invasion of the 
proprieties of private life 

Had the matter come into court in the form of an 
ordinary libel suit by the offended individuals against 
the offending newspapers, it is not probable that any 
great attention would have been attracted to it. The 
form which the litigation assumed, however, was so 
peculiar as to involve very different considerations. 
The United States Government itself entered suit for 
criminal libel, the prosecution was conducted by the 
Federal District Attorney, and the demand was imme- 
diately made by the prosecutors for the transfer of the 
case to Washington, where it might be tried on Fed- 
eral territory and under immediate Federal supervision. 

To this demand the most strenuous objections were 
made, both onConstitutional grounds and on the ba- 
sis of common law. Judge Anderson, in his decision 
of last Tuesday, decides the case against the Govern- 
ment. In some respects his decision will not attract 
universal approbation. His remark that “there were 
many peculiar circumstances about the whole Panama 
Canal business,” that “there were a number of people 
who thought there was something wrong—something 
not just exactly right—about the transaction,” and 
that “I say for myself that I now feel a natural curi- 
osity to know what the real truth was,’’ will possibly 
be regarded by many people‘as superfluous obiter dicta, 
under the immediate circumstances of the case. We 
have already expressed our own opinion as to the pro- 
priety of the action. by the newspapers in question. 
The important part of Judge Anderson’s decision, how- 
ever, had reference to the question of removing the de- 


fendants to another district and to Federal territory. 


On this point Judge Anderson gives the following -de- 
oitshGais! 2) S28 





“T am compelled to take one of two views, and there 
is nothing between them. Either when a newspaper 
owner or proprietor does what the evidence in this 
case shows those defendants did, composed, printed 
and deposited in the mails for circulation these papers 
containing the, for the purposes of this statement, 
libelous articles, either they are guilty here and in 
every county, district or jurisdiction into which these 
papers go, or they are only guilty here. There is no 
middle ground to take. When these defendants put 
these papers containing these (I will hereafter call 
them) libelous articles into the post office here in 
Indianapolis, and they went through the mails through- 
out the country into the various States, counties and 
districts of the United States, either it became a 
crime, a separate and independent crime, in every one 
of the counties, districts or States into which the papers 
went, or there was but one crime, and that was here. 

‘“‘Where people print a newspaper here and deposit 
it in the post office here for circulation throughout 
the counties and districts, there is but one publica- 
tion, and that one is here. 

“Tf the history of liberty means anything, if the Con- 
stitution means anything, then the prosecuting au- 
thority should not have the power to select the tri- 
bunal, if there be more than one to select from, at the 
capital of the nation, nor should the Government have 
the power to drag citizens from distant States there for 
trial. 


It appears to us that this conclusion is not only sound 
law, but is in all respects a gratifying decision to those 
who have the public interest at heart. Let us grant, 
for the sake of argument, that a libel:punishable by 
law had been committed, and that punishment was 
desirable and necessary. What then? The law of 
libel runs in the place where the supposed crime was 
committed quite as well as in the place to which the 
Government wished to transfer the defendants. The 
courts of New York and Indiana offer abundant pro- 
tection to individuals on whom the wrong of libelous 
publications has been perpetrated. Such individuals 
may sue in the State courts for civil damages, the State 
district attorneys may bring suit for criminal libel, 
and even the Federal prosecutors may bring suit in 
the Federal courts of the communities in question. 
The remedy is clear, it is constantly applied, no com- 
plaint is habitually made that the law is inadequate 
for the offense, and no such complaint is made in 
the present instance. 

On the face of things, then, it would certainly appear 
that the request for removal of the case to another 
jurisdiction was superfluous. If, however, it be asked 
whether that is the only objection to the Govern- 
ment’s plan for transferring the trial and haling the 
defendants to Federal territory, there is another and 
more important answer, namely, that such action, even 
if not actually oppressive in the present case, would 
surely offer opportunities and precedent for very great 
oppression in conceivable circumstances. In the first 
place, it is not alone a matter of bringing the defend- 
ant from his own vicinage to the Federal capital. If 
this claim were to be conceded, it is quite conceivable 
that in a future case any Federal. territory might be 
named. It is even possible to imagine a defendant 
removed first from his own community to one stretch 
of Federal property, then from that territory, reser- 
vation or island to another, and so to still others. 

No doubt, it may be argued that to picture this is to 
stretch the natural probabilities of the case. And so it 
is. But when precedents of importance are being 
created, especialiy in the relations of governments to 
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citizens, it is the extreme possibility which must al- 
ways be kept foremostinmind. That the Government 
would gain an unfair advantage in a trial thus con- 
ducted, does not follow of itself. But the power of 
annoyance thus conferred would, in the hands of an 
unscrupulous or exasperated public official, be a pow- 
erful and dangerous weapon. That it might be used 
even in advance, by way of threatening and coercing 
hostile critics of a given public policy, is by no means 
beyond the domain of political possibilities. Exercise 
of a not dissimilar power, or the threat of exercising it, 
is and always has been a familiar recourse of despotic 
governments. The assertion of the right to drag 
American citizens to England, for a trial in which the 
British Government did not choose to leave jurisdic- 
tion to the courts of the Colonies themselves, was one 
of the chief provocations to the American revolt 
against George the Third. Nothing in the history of 
modern Russia has been more profoundly impressive 
as an instance of governmental tyranny than the con- 
stant seizure of political suspects and their removal to a 
distant city, there to await trial apart from their friends 
and associates. 

We have no purpose of insinuating that such conse- 
quences would have ensued in case the right claimed 
in the Panama libel suit had been conceded by the 
courts. But what Webster, in one of his greatest 
speeches, deseribed as the “seminal principle of mis- 
chief” in a matter affecting vitally the public rights, 
is the consideration of the first importance. The In- 
diana court, we think, did well in throwing out the 
Government’s contention. Even if existing statutes 
and legal precedent had, prima facie, favored the 
case for the Government—which they apparently did 
not—we believe it would have been the duty of the 
courts to strain to the uttermost, in protection of the 
citizen, their construction of the law, and that it 
would have been the duty of the legislative branch of 
Government to alter the law with the least possible 
delay. 








THE ILLINOIS CENTRAL REPORT. 

The Illinois Central income statement shows final 
results much the same as in the previous year, which 
means that there was little recovery after the severe 
shrinkage experienced in 1907-08. Such an outcome 
is not surprising in the case of a property like the IIli- 
nois Central, a large portion of whose mileage traverses 
some of the largest manufacturing sections in the 
Middle West. These manufacturing districts, like 
those further East, quite naturally felt the industrial 
depression very much more than the sections of coun- 
try in the western half of the United States, where 
manufacturing indu’‘ries do not abound, but where 
agricultural communities predominate. In the manu- 
facturing sections, too, recovery from the industrial 
paralysis was relatively slow until pretty well towards 
the close of the fiscal year covered by the present re- 
port. 

President J. T. Harahan summarizes the situation 
correctly when he says that the period covered by the 
report was one of slow recovery. He notes that the 
lethargy in business generally was further increased by 
the uncertainties of a Presidential election and the 
wide-spread agitation for tariff revision. He also 


observes, however, that at the present time these. 


disturbing factors have been eliminated, and, with 





abundant crops practically assured, the prospects for 
the ensuing year are very good. He does not think it 
necessary to say that the Illinois Central is certain to 
share in this prosperity, but that follows as a matter 
of course in the case of a property so well managed and 
in such excellent shape as the Central. 

During the last decade the company has increased 
its traffic and revenue in a notable degree, and under 
these circumstances it must be deemed very encourag- 
ing that revenues should have held up so well. A dia- 
gram in the report (there are a number of these dia- 
grams, which indicate in a graphic way the progress 
and development of the property) shows that between 
1900 and 1907 gross transportation revenues increased 
80%, rising from $32,973,745 to $59,528,097, while 
the recession in the two years since then has been only 
from $59,528,097 to $57,145,512. Even this last 
gives an exaggerated idea of the falling off in business, 
since the figures deal with what is known as the gross 
operating income, consisting not alone of the operat- 
ing revenues, but also of the income incident to opera- 
tions. In this latter, as it happens, there was a falling 
off of $1,693,125 during the late year, due to the fact 
that the company received from hire of equipment 
only $1,721,365 in 1908-09, as against $3,520,111 in 
1907-08. The reduction in that case followed from 
the falling off in the use of the company’scars by other 
roads and from the further fact that the reduction from 
50 cts. to 25 cts. per day in the per diem rate for cars 
was in force during the entire year, as against only four 
months in the previous fiscal year. Except for the 
loss in this item, total transportation revenues would 
have been $58,944,258 in the late year, or only about 
half a million dollars below the record total reached 
two years ago, making it evident how well the com- 
pany has been holding its own. In the ordinary oper- 
ating revenues there was an increase during the late 
year of $841,909, attended by an augmentation in ex- 
penses of $474,390, leaving the net earnings changed 
in only a relatively slight way. 

The loss of $1,693,125 in the income incident 
to operations, was offset to the extent of $1,459,503 
by a reduction in the expenditures other than operat- 
ing expenses. Here the reduction followed from a 
decrease in the company’s own payments for hire of 
equipment. In reviewing the report for the previous 
year, we pointed out that the road had been handi- 
capped by the lack of sufficient equipment, and that 
this had operated as a double disadvantage, first, in 
adding to the cost of operations by reason of the ex- 
tra outlay incurred in the hire of equipment, and, sec- 
ondly, in making it difficult to take care of the traffic. 
In the late year the situation in this respect greatly 
improved, and consequently the charge for hire of 
equipment was only $1,904,919, as against $3,509,189 
in 1907-08. 

There are two other items in the income account 
showing large changes which pretty nearly offset each 
other. We refer to the fact that income from in- 
vestments has increased $1,516,183 and that charges 
and rents have risen $1,375,846. Income from in- 
vestments is always the neé amount, the company 
crediting itself with the interest received on its security 
holdings and then deducting its payments for interest. 
on its floating debt. As it happens, the company 


credited itself with a whole year’s interest on the $30,- 
000,000 first lien equipment 4% loan authorized the 
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previous year but never put out, as against only a half- 
year’s interest on the same loan credited in 1907-08. 
Furthermore, by reason of the funding of the company’s 
floating debt, the amount of interest paid on this float- 
ing debt and deducted from the income from invest- 
ments, &c., fell from $901,102 to only $171,257. The 
increase of $1,375,846 in fixed charges followed, of 
course, from the issue of the $20,000,000 refunding 
4% bonds (the interest figuring for about two-thirds 
of the year, being $533,333), and from the further fact 
that the $30,000,000 equipment loan counted for the 
full twelve months in 1908-09, as against only six 
months in 1907-08. 

The net result of these various changes has been that 
the amount left for the stock on the operations of the 
twelve months of 1908-09 was $8,183,837, against 
$7,996,399 in 1907-08. The call for the 7% dividend 
was nearly a million dollars larger than in the previous 
year, by reason of the increase in the amount of stock 
outstanding, and thus the requirement for this pur- 
pose was $7,650,720. Hence, a balance remained on 
the operations of the twelve months over and above 
the dividend requirements of somewhat more than half 
a million dollars. Out of this, $232,267 was contributed 
to the fund for replacement of equipment and $251,149 
was contributed to profit and loss, besides which a 
small addition was made to the surplus dividend fund. 
In the previous year, with a larger available surplus, 
$1,046,963 was contributed towards replacement of 
equipment. In 1906-07, with a still larger surplus 
remaining on the year’s operations, $3,994,987 was 
set aside out of surplus for permanent improvements, 
while in 1905-06 there was a corresponding appropria- 
tion out of income in amount of $4,164,739. 

It may seem surprising that, with other roads show- 
ing large reductions in operating expenses, the Illinois 
Central’s accounts should not be distinguished in the 
same way. The explanation, however, is very simple. 
There was a decided increase in the expenses for main- 
tenance of equipment, due to heavy repairs made to 
rolling stock. The expenditures under this head show 
an augmentation of no less than $1,809,342. In 
all the other leading groups of expenditures, important 
decreases are noted, and the remark applies particularly 
to the transportation expenses. It deserves to be 
pointed out, too, as bearing on the same point, that 
the company further enlarged its train-load, from an 
average of 419 tons to 424 tons, this including com- 
pany freight. Back in 1900, it appears from one of 
the diagrams in the report, the average train-load was 
only 220 tons. 

During the twelve months the company’s cash re- 
sources were increased in a double way, first by the 
issue of $14,256 ,000 of new stock, and, secondly, by the 
issue of $20,000,000 new refunding mortgage 4s. The 
result is that, whereas a year ago there were $23,- 
590,000 of loans and bills payable outstanding, the 
present year only $1,620,000 of such loans are reported. 

In previous reviews we have noted that the confines 
of the Illinois Central system were being considerably 
enlarged through new acquisitions, and that the com- 
pany had been reaching out for additional traffic cen- 
ters. As instances, we mentioned that, through the 
Indianapolis Southern, a line to Indianapolis is fur- 


nished, and through traffic agreement with the Mobile & 


Ohio, the Southern Railway, the Northern Alabama 
Ry. and the Kansas City Memphis & Birmingham 





and the building of eighty miles of new road from 
Corinth, Miss., to Haleyville, Ala., an entrance has 
been obtained into the city of Birmingham, and the 
important mineral districts of the South there centred. 
During the year under review perhaps the most im- 
portant acquisition of all was made through the pur- 
chase from Mr. E. H. Harriman of the Central of 
Georgia Ry. Through this purchase, the company is 
put in control of 1,915 miles of track in Georgia, Ala- 
bama and Tennessee, and gets an outlet to the South 
Atlantic coast at Savannah, Ga. The Central of 
Georgia also owns the Ocean Steamship Co., operating 
steamer lines between Savannah and New York and 
Boston. The operations of none of these properties 
are included in the Illinois Central results. 








THE SOUTHERN RAILWAY AND ITS 
OPERATING IMPROVEMENT. 

As in the case of the Louisville & Nashville RR., 
the distinguishing feature of the annual report of the 
Southern Railway Co., issued the present week, is 
the large and noteworthy reduction shown to have 
been effected in the operating expenses. That, indeed, 
was the problem which the Southern Railway, and for 
that matter all other roads in the South, had to meet. 
The growth in operating cost prior to the panic of 
1907 was a serious handicap everywhere in the United 
States, but nowhere more so than in the case of the 
roads in the South. The congestion of traffic during 
the prosperous years up to and including 1908 seems 
to have been more marked in the South than in other 
parts of the country. The result was that though 
gross revenues, as the result of the expansion in traffic, 
kept rising in a most conspicuous fashion, year by 
year, comparatively little benefit accrued in the way 
of increased net, while fixed charges unfortunately 
kept running up because of the additional capital 
outlays which the roads were obliged to make in order 
to provide the extra facilities required to handle 
the increased volume of traffic. 

In the case of the longer established and more 
prosperous systems, continuance of this situation 
would have threatened their dividend stability. In 
the case of the Southern Railway it involved the sus- 
pension of dividends on the preferred shares, and if 
prolonged would have endangered the actual solvency 
of the property. The roads were now confronted by 
business depression, which meant diminished traffic 
and lower gross receipts, and if expenditures could 
not be very radically cut down,the outcome would 
inevitably be reductions in net earnings, jeopardizing 
the future of the properties. Perhaps there was more 
doubt that operating cost could be sufficiently reduced 
in the case of the Southern Railway than in the case 
of the other large systems; but the present report is 
evidence that the task has been accomplished and in 
precisely the way that it was imperative that it should 
be accomplished, namely by the development of 
operating economy and efficiency. 

Important steps in that direction had already been 
taken during the last six months of the previous fiscal 
year, and these were attended with very good results, 
too, in the way of the curtailment of the operating 
outlays, the saving in expenses having been very large. 
The further saving during the year now under review is - 
all the more significant by reason of this preceding 
cut. Stated in brief, gross revenues, in comparison 
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with 1907-08, fell off $753,609, while expenses were 
reduced no less than $4,285,741, thus producing an 
improvement in the net in the large sum of $3,532,131. 
In this comparison results for the latest year are on 
an average of 7,170 miles, whereas the average for 
the previous year was 7,489 miles. The decrease is 
due to the fact that the operations of the Tennessee 
Central RR. and the Southern Railway in Mississippi 
were included in 1907-08, the latter property being from 
January 1 1909 separately operated, while the lease of 
the former was surrendered June 301908. Astatement 
is incorporated in the report showing what the results 
for 1907-08 would have been without the Tennessee 
Centraland the Southern Railway in Mississippi, and 
this makes it possible to compare like with like. 

On that basis, instead of a decrease in the gross 
earnings for 1908-09 we have an increase in amount 
of $606,766, showing that the year was on the whole 
a better one, as far as traffic was concerned, than the 
year preceding. The increase in gross revenues was 
accompanied by a reduction of $3,010,430 in expenses, 
thus yielding a gain in net of $3,617,196, a degree 
of improvement even more marked than in the other 
case. As the result of this reduction in expenses, the 
ratio of expenses (excluding taxes) to the gross reve- 
nues for 1908-09 was 68.16%, as against 74.79% in 
1907-08. The report tells us that the chief element in 
the lower expense ratio has been efficient operating 
methods; the statistics in the report bear out the state- 
ment. In the first place the biggest portion of the 
decrease in operating expenses, namely 55.70% of the 
whole, was in the transportation expenses. For 1908-09 
the transportation expenses were $18,348,507, against 
$20,025,421 in 1907-08, a decrease of $1,676,-914. 

The decrease is the more noteworthy inasmuch as 
the volume of traffic in both the passenger and the 
freight service was augmented. It is true that passen- 
ger revenues decreased $377,108, but this is entirely 
due to a decrease in the average rate received, which 
for 1908-09 was 2.170 cts. per passenger mile, against 
2.294 cts. in 1907-08, reflecting the effects of the lower 
passenger rates forced upon the road by governmental 
action. The road carried 14,977,980 passengers in 
the latest year, against 14,091,835 in the previous 
year and 622,561,542 passengers one mile, against 
605,333,593. In the case of the freight traffic, the 
road also had to be contented with a lower average 
rate, this having been 9.52 mills per ton per mile, 
against 9.74 mills, but there was also a large in- 
crease in the average length of haul (indicating a 
gain in the long-haul traffic), which caused such an 
addition to the tonnage movement one mile as to 
produce a gain of $1,050,860 in the freight revenues. 
The number of tons of freight handled was the merest 
trifle smaller than in the previous year, but the number 
moved one mile was 3,612,870,632, against 3,419,- 
824,997. Stated in another way, the road was re- 
quired to perform 5.64% more transportation service in 
the freight traffic and 2.85% more in the passenger 
traffic, and yet transportation expenses were reduced 
$1,676,914. 

When we turn to the engine and mileage statistics, 
we readily perceive how the reduction in transporta- 
tion costs was effected. It appears that notwith- 
standing the larger volume of traffic moved, consider- 
ably less miles were run by the freight locomotives, 
also less by the passenger locomotives, and likewise by 








the locomotives in mixed service and the locomotives 
employed in switching. Altogether, the total revenue 
locomotive mileage in the latest year was only 37,- 
813,001 miles, against 40,417,982 miles in the previous 
year. The saving here is also reflected in a diminished 
freight-train mileage and a diminished passenger-train 
mileage, with the result that the total revenue-train 
mileage was only 30,201,258 miles in 1908-09, against 
31,960,205 miles in 1907-08. In other words, there 
was a saving in the number of miles run by the trains 
of over 134 millions. 

The miles run by the freight trains was the smallest 
of any year since 1902-03. It was lower even than in 
1903-04, when the tonnage movement one mile was 
652,000,000 less than in 1908-09. The average train 
load was increased during the year from 195 to 215 
tons, an addition of over 10%. Previously very little 
progress had been made in adding to the train load, as 
will appear when we say that the average for 1907-08 
at 195 tons compared with 192 tons in 1900-01. In- 
cluding company freight the train load in the latest 
year was 266 tons, which compares with 228 tons in 
1907-08 and 222 tons in 1900-01. As a result of this 
addition to the train load, the trains earned $2 05 per 
mile run in 1908-09, against only $1 90 per mile in 
1907-08, notwithstanding the lower rate per ton per 
mile. 

In the figures given we see how a reduction of 
expenses was effected through the enhancement of 
efficiency. There were reductions, also, of another 
kind, of which there is no record in the traffic or 
operating statistics. These were referred to in the 
report for the previous year and consisted of cuts in 
the forces employed in shops, at agencies and in yards, 
where the amount of labor employed is regulated by 
the amount of traffic handled; there was further 
saving through the consolidation of operating divisions 
which had been sub-divided in previous years as the 
volume of traffic handled had increased. Of course, 
also, the change in the labor situation—the fact that 
labor was now in over-supply, where previously it had 
been in under-supply—served to decrease very materi- 
ally the cost of labor as it enters into the accounts of 
the roads. This change made it possible to select 
better and more capable men and to get the men to 
do a due amount of work. 

This last has an important bearing on the reduction 
in the maintenance outlays during the year, amounting 
in the case of the expenditures on way and structures 
to $720,449 and in the case of maintenance of equip- 
ment to $601,981. President Finley states that while 
some maintenance work was postponed until increased 
revenues shall warrant the expenditure, this was only 
in respect of those parts of the properties where deliber- 
ate and expert judgment justified postponement upon 
the real necessities of the case. He says that the 
upkeep of the property has not been neglected but 
that the policy has been one of acute and careful 
scrutiny of all expenditures for operating account. | It 
seems pertinent to repeat here also a remark made 
the previous year,and which follows from what has 


‘just been said with reference to the improvement in 


the labor situation, namely that owing to the increase 


.of efficiency of individual labor, a comparison of cost 
of maintenance is not necessarily a comparison of the 
‘amount of maintenance accomplished inasmuch as 


more work, and better work, is obtained on the track 
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and in the sbop for a dollar to-day than in the period 
of pressure of heavy business and competitive demand 
for labor. 

President Finley points out another particular in 
which a great improvement in operating results has 
been attained. He says that particular attention was 
paid during the year to removing the causes for loss 
and damage claims which,with all railroads, are so 
heavy a tax on net revenue. He asserts that success 
in work of this kind means as much to the security 
holders as the establishment on the line of new traffic- 
producing industries of the largest capacity,and he 
proves his case by stating that the disbursements for 
loss and damage claims in 1909 were at least $800,000 
less than in 1908 and in neither year were there any 
extraordinary losses. The saving, he states, was in 
the sum of small losses due to greater care in handling 
freight and more efficient service. It appears, how- 
ever, that no part of this saving counted in the year’s 
results. As a matter of fact, the charges to expenses 
for loss and damage in the freight service actually 
show an increase of $33,171, notwithstanding the 
saving of $800,000 referred to. In the report of Vice- 
President and General Manager Ackert we are told 
that the amount charged in excess of actual losses 
was for the purpose of providing a reserve for undeter- 
mined losses for which claims may be presented in the 
future. 

Through the large gain in net earnings as a result 
of the higher operating efficiency, a striking improve- 
ment in the income strength of the property has been 
wrought. We have stated that when the pressure 
came in 1908 the company had been obliged to suspend 
dividend payments on its preferred shares. As a 
matter of fact, in the fiscal year 1907-08 practically 
nothing was earned for the stock, the surplus above 
fixed charges having been only $401,850. In the year 
under review, however, the surplus, notwithstanding 
an increase in fixed charges of $776,956, was no less 
than $3,589,385. From this $78,285 has been deduc- 
ted, leaving $3,511,100. The latter sum would be 
sufficient to pay the full 5% on the $60,000,000 of 
preferred stock and leave a balance of $511,100. It 
seems proper to state, too, that this surplus remains 
after charging against income $535,214 for discount on 
securities sold. It is the policy of the company to 
charge this discount item off to income proportionately 
during the life of the securities or from time to time to 
profit and loss. Besides the $535,214 discount 
charged to income, $3,186,500 more was charged to 
profit and loss after the latter had been credited with 
the $3,511,100 surplus income for the year. 

The financial transactions of the twelve months 
were large and important, and it is evident that the 
securities sold had to be disposed of at a large dis- 
count, and, indeed, that was inevitable since these 
securities (owing to the passing of the dividend on the 
preferred shares and the poor net results for 1907-08) 
were very much depreciated in the market. The net 
discount on‘ securities sold still to be charged off on 
June 30'1909 amounted to $7,797,910, notwithstanding 
the $3,721,714 charged off against profit and loss or 
to income during the year. As on June 30 1908 the 


amount ‘ofthis net discount remaining to be extin- 
guished’ was ‘only $1,991,375, it is evident that the 
addition” Wiring the twelve months ‘was over 9 % 
million dollars.’ : 





The financial problem which confronted the manage- 
ment during the year is outlined in the report. It 
consisted of the absorption of the several issues of 
short-term notes which were made to provide for the 
extraordinary capital obligations assumed during the 
period of great prosperity. The $16,000,000 of col- 
lateral trust 5% bonds issued in 1904 matured and 
they were redeemed out of the proceeds of the sale 
of development and general mortgage bonds which 
had been reserved for that purpose under the general 
plan of the mortgage. Later in the year it became 
possible, it is pointed out, to sell more of the same 
issue of bonds on fairterms, and advantage was taken 
to provide for the retirement also of the $15,000,000 
3-year convertible 6% notes which were not due until 
1911. The notes were, however, called for payment, 
a part of them being paid off on May 1 1909 and the 
remainder is to be paid off on Nov. 1 1909. In this 
way $31,000,000 of temporary obligations were per- 
manently funded, and while the effect was to increase 
the total of the funded debt, the company’s fixed 
charges, it is stated, will be decreased $96,680 by the 
year’s operations. 

It is proper to state, too, that there was a net reduc- 
tion during the year of $3,090,103 in the equipment 
obligations. This latter serves to that extent to offset 
the $5,301,400 increase in funded debt and will also 
have the effect of further decreasing the fixed charges. 
The company’s finances at the end of the fiscal year 
were in easy condition. Aside from the $11,105,000 
of cash held in a special fund to redeem the balance 
of the convertible 6% notes due May 1 1911, but called 
for payment Nov. 1 1909, the company on June 30 
1909 held in its current assets $11,124,665 of cash, 
besides $1,117,014 of cash in transit from agencies. 
The current assets of all kinds, including cash, on 
June 30 1909 were $18,350,236, while the aggregate 
of current liabilities was only $11,500,679. 








RAILROAD GROSS EARNINGS FOR SEPTEMBER. 

Railroad gross earnings continue to show encourag- 
ing gains over last year. The improvement now 
possesses much more significance than it did in pre- 
ceding months, since comparison is no longer with 
such heavily diminished totals as was the case earlier 
in the year. Our compilations this time cover the 
month of September, and as only fifteen days have 
elapsed since the close of the period, the tables embrace 
merely the roads that make it a practice to furnish 
early preliminary returns of their gross revenues. 
In reviewing our early statement for September last 
year we pointed out that the compilation for that 
month made the best exhibit of any month of the 
year up to that time, the falling off from the corres- 
ponding month of 1907 having been only $3,986,202, 
or but 5.78%. The figures then related to an aggre- 
gate of 83,157 miles of road. The present year our 
early compilation embraces’ a somewhat smaller 
extent of mileage, namely 77,460 miles, and this 
time records a gain in amount of $6,613,195, or 
11.91%. Thus our railroads (speaking of them 
collectively) have more than recovered their loss of 
last year. In fact the present increase is about 
double last ‘year’s decrease, both in ratio and amount, 
That is obviously a satisfactory state of things; and is 
the more noteworthy since it has had no parallel in 





the previous months of the year, the general situation 
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up to September having been that the gains for 
1909 were far below the losses of 1908. 

The favorable showing derives further importance 
from the fact that it was made in face of a heavy 
shrinkage in the Western grain movement. Corn 
receipts at the Western primary markets were larger 
than a year ago, but the deliveries of wheat, of oats 
and of barley were very much reduced. The cotton 
amovement in the South ran somewhat heavier than in 
1908, but it would seem that on the whole the im- 
provement in the revenues of the railroads must be 
attributed to the revival and activity of general 
trade. In the iron and steel industry, certainly, 
there has been marvelous activity. The latter 
means an increase in traffic in various directions. 
With iron and steel plants fully employed there is 
an enormous increase in the consumption of fuel, 
involving very large shipments of coal and coke over 
the railroads. There are also greatly enlarged ship- 
ments of iron ore, besides which the roads have more 
to carry of the finished products of iron and steel. 
One gets an idea of how all this works to swell the 
traffic of the roads so situated as to get the benefit 
of it from the statistics showing the shipments of 
ore from the Lake Superior points. In September 
this year the shipments from the upper lake docks 
aggregated 7,050,985 tons. In September 1908 they 
were only 4,646,024 tons. The movement this year 
was even ahead of that of September 1907 when the 
shipments reached 6,217,653 tons. 

In estimating the part played by this one item in 
adding to railroad traffic, it should be remembered 
that before being shipped by water from the upper 
lake ports to the lower lake ports the ore must first 
be transported by rail over the roads reaching the 
Lake Superior ports, and that the shipments after 
being delivered at the lower ports must again be 
taken up by other rail carriers and moved to the 
furnace plants—in Pennsylvania, or Ohio or Illinois, 
as the case may be. 

Prior to 1908 the September record of earnings 
(as indeed that of most other months) had been one 
of continuous improvement. In-other words, the 
upward course of earnings has been continuously in 
progress during the whole of the last thirteen years 
with the solitary exception of 1908, and the loss 
suffered in the latter year has now been more than 
recovered in 1909. In the following we give the 
September comparisons for all the years back to 1896. 
























Mileage. Gross Earnings. — (+). 

September. Year |Yr.Pre4 In- Year Year bidsidles (—). 

Given. | ceding.\cr’se. Given. Preceding. 

Year. Miles. % $ $ $ % 
1896 -_--- 90,456 -85] 41,561,327] 42,056,682 —495,355) 1.18 
1897 .--- 1.52} 49,720,753) 43,333,198] +-6,387,555/14.74 
1898 _--- -77| 47,105,094) 44,379,196} + 2,725,898) 6.14 
1899 _.-- 1.26 58,682,534) 53,004,336) +5,678,198/10.71 
1900 __-- 3.51) 58,270,588) 57,173,545) +1,097,043| 1.92 
1901 ___. 1.98) 66,491,460) 59,962,628) +6,528,832/10.88 
1902 ___- 1.82) 61,654,626) 56,278,213) +5,376,413) 9.55 
1903 _.-- 1.67] 68,192,919) 63,748,368) +4,444,551| 6.97 
1904 ___- 2.41) 61,589,566] 59,124,478) + 2,465,088) 4.16 
1905 _--- 2.3 61,549,676 58,045,752) +3,503,924| 6.03 
1906 ___- 2.55) 79,890,683] 73,290,417) +6,600,266| 9.01 
1907 ___- 1.12} 56,317,229) 52,172,480) +4,144,749| 7.95 
1908 _..- 1.52] 64,925,965] 68,912,167] —3,986,202! 5.78 
1909 ___- 1.48] 62,138,040) 55,524,845) +6,613,195/11.91 
se 

Jan. 1 : 

1896 ___. 0.86] 326,903 ,450| 312,929,980] +-13,973,470! 4.46 
EE an ca 1.541 356,545,809) 343,560,268) + 12,985,541! 3.78 
1898 -..- 0.77} 356,283 ,597| 319,888,352) +-36,395,245) 11.37 
1899 ___. 1.23]435,131,215) 399,525,997) +-35,605,218) 8.91 
1900 __.- 3.511470,582,605/ 423 590,726) + 46,991,879/11.09 
1901 _--- 1.99] 525,841 ,522/475,815,865) + 50,025,657|10.51 
1902 .... 1.82 489,256,535) 451,747,198) +37,509,337| 8.33 
1903 .-.- 1,671561,854,388) 500,075,914) + 61,778,474|12 33 
1904 _... 2.41)481,650,242/ 483 274,172) —1,623,930) 0.33 
2006 .... 2.32] 484,597 ,911/ 452,258,707) +-32,339,204| 7.15 
1906 -.-.- 2.551657 ,972,747| 574,286,788) + 83,685,959! 14.57 
"ae 1.12]474,839,846) 429,640,386) + 45,199,460) 10.52 
1908 ...- 1.531 486,667 ,961| 575.319,572| —88,651 ‘611/15. 41 
1909 __-- 1.42] 466,976,509) 417,976,108) + 49,000,401/11.72 

















Note.—Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table. 








As far as the separate roads are concerned, the 
great body of them records gains, many of them for 
quite considerable amounts. What the increases of 
such roads as the Pennsylvania, the New York Central, 
the New Haven, the Chicago & North Western, the 
Burlington & Quincy, the Atchison, the Rock Island 
or the Union Pacific or Southern Pacific may have 
been we cannot say as yet, since these roads do not 
furnish early approximations of their results; but 
among the roads reporting the Canadian Pacific 
stands at the head of the list with a gain of $1,841,000. 
The Great Northern comes next with an increase of 
$685,891. Then comes the Missouri Pacific with 
$542,000 increase, the Grand Trunk with $414,174, 
the Southern Railway with $397,980, the Chesapeake 
& Ohio with $389,587, the “Soo” with $321,102, 
and so on down the list. All the roads we have 
enumerated, with the exception of the Southern 
Railway and the Grand Trunk, report better 
earnings, not only than last year but also better 
than in 1907. In the case of the Southern Railway 
the loss from 1907 is not very large. Below we have 
brought together all changes for the separate roads 
for amounts over $30,000, whether increases or 
decreases. It will be observed that there are no 
decreases reaching as much as the amount named. 
We may state, however, that there are decreases for 
amounts less than this in the case of 9 roads out of the 
49 contributing returns. The decreases in most of 
these instances seem to be ascribable to the smaller 
grain movement. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER. 





Increases. 
Canadian Pacific. _-...--- $1,841,000| Texas & Pacific_____.__-_ $102,891 
Great Northern. .--_..-- 685,891 | Colorado & Southern_-__-- 98 ,66 
Missouri Pacific... _~..-- 542,000 St Louis Southwestern-__ 76,069 
Grand Trunk (4)... ---- 414,174 | Ala New Orl & Tex Pac (3) 71,056 
Southern Railway ------- 7,980 Duluth South Shore & Atl 70,511 
Chesa e & Ohio____-_- 389,587 | Mobile & Ohio__._._.__- 6 
Minn St Paul &SSM-_-. 321,102| International & Great Nor 0 
Louisville & Nashville... 216,412|M: neapoli & St. Paul_- 59,054 
WE anes pecan 215,625 Atlanta Birm & Atlantic_ 57,321 
Buffalo Rochester & Pitts 189,322| Alabama ant Southern. 40,116 
Illinois Central_-__-...-- 84,356 | Central of Georgia_-_-__-_- 33,1 
Canadian Northern. ----- 175,10 
Denver & Rio Grande._.. 144,900 Representing 30 roads in 
Ci. New Orl & Texas Pac 109,334 our compilation... $6,567,078 


Note.—Figures in parenthesis after name of road indicate number of lines 
or companies for which separate returns are given in our compilation. 


With reference to the contraction in the grain 
movement the deliveries of corn at the primary 
points for the five weeks ending October 2 this year 
were 18,773,249 bushels against 13,486,543 bushels 
last year, but the receipts of wheat were only 45,- 
148,469 bushels against 52,027,419 bushels, of oats 
20,770,530 bushels against 26,974,726 bushels; of 
barley 13,896,483 against 20,714,238 bushels and of 
rye 1,432,118 against 1,353,145 bushels. Altogether 
the grain deliveries in the five weeks this year reached 
only 100,020,845 bushels, against 114,556,071 bushels, 
a loss of over 144% million bushels. In the following 
we set out the comparative grain deliveries in our 


usual form. 
WESTERN FLOUR AND GRAIN RECEIPTS. 
Five weeks 
Ending Flour. Wheat. Corn. Oats. Barley. Rye. 
Oct. 2. (bbis.) (bush.) (bush.) (bush.) (bush.) (bush.) 
Chicago— 
1909___. 1,054,698 3,055,026 12,294,150 10,016,950 2,378,400 145,000 
1908__.. 1,052,295 2,547,002 9,074,446 11,944,406 5,408,432 211,500 
Milwaukee— 
1909_... 429,375 1,421,400 799,200 837,000 2,644,900 148,000 
1908.... 263,370 1,983,000 176,000 2,584,000 3,880,600 234,000 
St. Louis— 
1909_... 341,810 2,946,512 1,458,850 2,207,500 192,200 25,162 
1908.... 338,795 2,920,342 1,642,698 3,681,800 418,000 56,441 
Toledo— 
Oa ccskie 790,000 325,500 798,000 _______- 57,000 
es ee 446,000 250,900 ieee Sos 98,000 
Detroit— 
1909-_--- 24,156 352,770 240,088 DEG OP | Soe ee ec: 
1908__.. 33,500 431,911 186,200 TO ie i ae 
Cleveland— 
1909. _.. 10,477 56,944 371,788 1,370,046 9,356 8,633 
1908... - 7,395 158,291 149,939 840,653 CS ee eee 
Peoria— 
1909.... 287,250 130,000 1,964,754 734,565 142,058 29,000 
1908... 95,500 97,834 1,075,500 1,132,500 314,000 50,000 
Duluth— 
1909._.. 830,500 17,081,167 149,610 1,065,320 4,163,359 160,003 
| Waianae 1,580,297 4,170,398 319,964 
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Five weeks 
Ending Flour. Wheat. Corn. Oats. Barley. Rye. 
Oct. 2. (bbis.) (bush.) (bush.) (bush.) (bush.) (bush.) 
“ae 
SAS nb cwuaaw 15,142,550 445,509 2,631,409 4,366,210 859,320 
i a nay 19,819,500 354,460 3,269,570 6,516,810 383,2 
Kansas Ctity— 
MO i). dba 4,172,100 723,800 TEEN © Seba dgdine’ sc uuemee 
| RNS ecn 7,031,850 576,400 CTE. ce venden seine 
Total of 
1909_... 2,978,266 45,148,469 18,773,249 20,770,530 13,896,483 1,432,118 
ats" 2,564,605 52,027,419 13,486,543 26,974,726 20,714,238 1,353,145 
n. i 
é Oct. 2— 
1909... 6,188,208 19,397,292 68,228,771 66,368,026 17,003,293 907,500 
1908.... 6,904,326 15,420,684 69,519,003 70,715,587 15,967,304 1,131,087 
Milwaukee— 
1909... 2,248,683 4,805,105 5,242,200 6,251,100 8,323,500 704,900 
, 5 rm al 1,929,250 7,397,000 2,130,000 9,063,200 11,212,033 898,800 
Z. — 
1909._.. 1,925,210 14,984,412 16,640,500 13,693,465 1,903,200 178,769 
+ 1908_... 1,933,935 14,484,989 18,007,937 19,801,005 1,407,189 ,602 
Ee ce ae 3,126,400 2,476,600 2,709,200 4,655 161,900 
- bie aa haan me 3,496,690 3, 870, 900 3,359,000 —_...__.. 228,200 
etre — 
1909.... 119,103 1,246,307 1,746,045 1,677,874 -......_. 1,000 
1908.... 159,800 4,466,306 2,314,240 2,156,854 -.......  .....- 
Cleveland— 
1909... 47,885 407,801 3,532,883 6,052,611 261,594 8,638 
» 1908... - 45,446 1,519,528 4,435,909 4,163,254 196,976... céduw 
1909.... 1,532,128 1,058,780 11,024,631 6,275,761 1,827,058 226,000 
FR deri 69,886 1,238,134 12,490,700 8,023,300 1,118,100 248,000 
ul 
1909.... 2,934,845 23,263,192 1,200,143 2,637,083 5,969,426 264,219 
1908_... 2,379,111 29,037,825 043 3,426,964 5,070,018 513,346 
Minneapolis— 
MP sncs scslkapae 50,315,330 4,097,025 8,769,629 12,465,404 1,679,775 
POUR US acces ,959, 3,161,180 11,999,330 12,237,380 1,215,392 
Kansas City— 
di thie oiniamm ane 23,648.900 7.920,160 4,406,500 ........ ....s.. 
Seeeusta Senatets 28,482,607 5,966,800 3,691,000 -....... LL... 
Toial of ali— 


1909__..14,996,062 142,253,519 122,108,958 118,840,249 47,758,130 4,132,696 
1908. ..-14,121,754 164,502,856 121,897,712 136,399,494 47,139,000 4,511,427 


We have referred above to the larger cotton ship- 
ments over Southern roads. The overland movement 
was very small in both years and the amount for 1909 
fell below that of September 1908, the comparison 


being 13,549 bales, against 24,715 bales. 


The de- 


lineries at the Southern ports were above even those 
of last year, when the movement was large for the 


season. 


Aggregate port receipts for September 1909 


were 1,035,879 bales, against 932,873 bales for Septem- 


ber 1908. 


It should be observed, however, that the 


increase was at the South Atlantic ports—Savannah 


Brunswick, Charleston, 


Wilmington and Norfolk; 


while the gulf ports, namely Galveston, New Orleans 
and Mobile, received smaller amounts of cotton than 


last year. 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 





























September. | 1909. 1908. | 1907. 1906. 1905. 1904 
$ § § $ $ $ 

Canadian Pac.| 8,148,000] 6,307,000] 6,423,452| 6,152,767| 4,872,575] 4,220,876 
Chie Gt West. 7807,086| 1741.466| 1843.987| '845'884| 712/557 
Dul So Sh & At} 73211405} 1250,884| 7302,122| 285°834| 275/443| 239°151 
Great North'n| 6,547,868|05,861.777| 5,723,664| 5,322,604 '650| 3,897,794 
Iowa Central..| 7283'359| 7282'802) 300.586] '279'208| '249/237|  '228'761 
Minn & St L_-| 7506,651| 7446,697| 373,923, 331,672| 362/911] 274,377 
MSt P &SSMa| 2,504,705| 2,183,603) 1,658,952) 1,942,863] 1,758,279] 1,377,224 

Total .....- 19,118,874|16,139,840 16,524, 165/15, 158,025] 18,319,979]10,950,740 





* Results are based on 111 miles less road beginning with 1905. 
b Actual figures of earnings are now used for comparison. 
r Figures are on new basis of accounting prescribed by the Inter-State Commerce 


Commission. 


a Includes the Chicago Division in 1909 and 1908; for previous years we have com- 
bined Minn. St. P. & 8.8. M. and Wisconsin Central. 
¢ Month of September not yet reported; taken same as last year. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





























September. 1909. 1908. 1907. 1906. 1905. 1904. 
8 $ 8 g $ $ 

Buff Roch & P|} 7843,798) 7654,476) 1771,063 746,724 805,815 738,634 
ChicInd & Lou; 7504,059) 7478,315| 7539,760 546,461 561,280 514,864 
Gr Tr of Can_} 

Gr Tt pant 63,949,004) 3,534,830) 4,049,923) 3,813,151| 3,602,185) 3,182,972 

Det 
Illinois Centra)|a5,014,564/a@4,830,208|a5,405,906) 4,647,543) 3,960,057; 4,340,706 
Tol Peor & W_| 7101,187| 7104,526 116,136 109,332 119,233 121,536 
Tol St L & W_} 7286,699| 1292,271 388,457 340,1 362,398 359,775 
Wabash _. --|72,535,532|r2,319,907| 2,498,899) 2,421,820) 2,162,814) 2,609,661 

Teel cise 13,234,843] 12,214,533 13,770,144) 12,625,153 11,573,782|11,868,148 





a Embraces some 


merce Commission. 


large items of income not previously included in monthly returns. 
b Includes Canada Atlantic beginning with October 1904. 
r Figures are on the new basis of accounting prescribed by the Inter-State Com- 


EARNINGS OF SOUTHERN GROUP. 























September. 1909. 1908. 1907. 1906. 1904. 
$ $ $ $ 

Ala Gt ery .| 7326,783| 1286,667|) 7345,552) 341,250 260,989 
Al NO&TP 

NO&NE_ ~ 7286,110 7245,676| 71244,606| 7228,283 ’ 

Ala & Vicks_| 7137,961) 7120,067) 7131,095) 17114,925 113,947 

Vicks Sh & P|} 7125,364| 7112,636) 17138,340|) 7118,601 118,176 
Atl Birm & Atl} 7211,681/) 7154,360 171,154 ae J 
Central of Ga__|7r1,047 ,700/71 ,014 600/71 ,046 ,750 490 B 
Ches & Ohio- ,698,586| 72,308,999; 2,541,328) 2, tas 476| 2,000,285] 1,718,890 
Cia NO & TP} 717761,323 1,989} 7776,5 700,18 9 538 
Lou & Nashv-_ r4171,060| ,954,648/7r4,189,277| 3,859,039 3,257,232 
Mobile & Ohio 7,745| 1782,145| 7890, ,875 09,352 
Southern Ry --|74,804,674/|7r4 406,694) 74,898 ,264 4,571,765 4,456,360] 4,289,641 
Yazoo & a781,443} a764,601 796, 693,053 . 643 587 

Total _..--- 16,200,430} 14,803,082) 16,170,509) 14,673,847) 13,613,283) 12,967,305 











a Includes some large items of income not previously included in monthly returns. 
aoe aoe on the new basis of accounting prescribed by the Inter-State 


r These 
Commerce Commiss' 


B3 GROSS EARNINGS AND MILEAGE IN SEPTEMBER. 











RECEIPTS OF COTTON AT SOUTHERN PORTS IN SEPTEMBER, AND 
FROM JANUARY 1 TO SEPTEMBER 30 1909, 1908 AND 1907. 


























iat September. Since January 1. 
1909. 1908. 1907. 1909. 1908. 1907. 

Galveston __-.- bales_| 364,148] 393,837) 194,966)1,639,343) 1,677,911) 1,848,083 
Port Arthur, &c____- 825 969 1,526| 246,457) | 83,4 105,789 
New Orleans 67,796} 86,051) 41,093} 971,523) 1,023,573) 1,022,883 
Mobile _....-. 28,312| 35,468] 15,267] 176,316] 155,798 ,876 
Pensacola, &c_ 697; 11,642 1,402} 96,27 93,008! 77,686 
Savannah 326,171) 247, 201,093! 759,764) 654,425) 611,756 
Brunswic 53,955) 24, 22,029} 161,093) 94,800 ,617 
Charleston... _. 57,675| 36, me 28,373] 120,131] 75,003) 62,001 
Georgetown Re, enor 1,381 671 477 
Wilmington 74,528| 60, 103 58,228} 189,275} 192,807) 130,618 
Norfolk ...5.-....-.. 284) 35.913) 21.937| 260,944) 232.729) 254,465 
Newport News, &c__- 463 912 548; 15,907 5,350} 33,275 

TOE si 2c igencne 1,035,879] 932,873) 586,462/4,638,411 4,289,497 | 4,333,526 














To complete our analysis 


we furnish the following 


six-year comparison of the earnings of leading roads 
arranged in groups. A point of some significance in 
these comparisons indicative of the extent of the 
improvement made in 1909 is that in the case of three 
of the four groups or geographical divisions this year’s 
totals are higher, not only than those for 1908 but also 














than those for 1907, and hence are the very largest ever 
reached. 
EARNINGS OF SOUTHWESTERN GROUP. 
September. 1909. 1908. 1907. 1906. 1905. 1904. 
$ $ $ $ $ $ 

Col & Sou-_..*|71,381,256)r1 ,282,589|71,269,727| 1,099,327| 1,044,537 752,602 
Den & Rio Gr_|r2,104,900/r1 ,960,000/ 72 ,059,321|r1,811,152| 1,742,260} 1,524,999 
Int & Gt North) 7791,000} 7726,000) 7645,612 776,515 631,670 655,146 
Mo Pacific_...| 4,649, 4,107,000} 4,408,801) 4,018,435] 3,679,527) 4,078,725 
St Louis &SW/| 7980,32 7904,253 4,922) 7864,773 712,519] 765,867 
Texas & Pac-_-jrl,295,779)r1,192,888|r1,302,075| 1,194,317 - 892,402) 1,030,171 

Total ...... 11,202,257) 10,172,730) 10,630,458| 9,764,519] 8,702,915| 8,807,510 




















* For 1909, 1908, 1907, 1906 and 1905 includes all affiliated lines except Trinity 
& Brazos Valley RR. For 1904 we have combined Colorado & Southern and Fort 


Worth & Denver City. 


rT ee are = jan new basis of accounting prescribed by the Inter-State Com- 








Gross Earnings. Mileage. 
Name of Road. 
Inc. (+) or} 
1909. 1908. Dec. (—). | 1909. | 1908, 
$ $ $ 
Alabama Great Southern_ 326,783 286,667 +40,116 309 309 
Ala New Orl & Tex Pac— 
New Orl & Northeast’n 286,110 245,676 +40,434 196 196 
Alabama & Vicksburg- 137,961 120,067 +17, 143 143 
Vicks Shrev & Pacific- 125,364 112,636 +12,728 171 171 
Atlanta B’ham & Atlantic 211,681 154,360 +57,321 642 571 
Bellefonte Central---_--.- 5,801 6,96 —1i,1 27 27 
Buffalo Roch & Pittsb-_- 843,798 654,476; +189,322 567 568 
Canadian Northern----.-- 1,076,800 1,7 +175,100} 3,224; 2,874 
Canadian Pacific__--.--- 8,148,000} 6,307,000; +1,841,000| 9,426 ,2o 
Central of Georgia-_---.-- 1,047 ,70 ,014,6 33, 1,916) 1,916 
Chattanooga Southern-_-- y5,2 y4,218 + 99 99 
hesapeake & Ohio_-_--- 2,698,586; 2,308,999) +389,587| 1,903) 1,894 
Chicago & Alton. _-_-.--- »160, 1,171,481 —10,51 998 998 
Chic Ind & Louisville- - -- 504,059 78,315 +25,744 $15 617 
Cinc New Orl & Tex Pac- 761,323 651,989) +109,334 336| 336 
Colorado & Southern___-_| 1,381,256) 1,282, 98, 1,952) 1,951 
Denver N W & Pacific.-. 90,5 64,591 +25,970 214 162 
Denver & Rio Grande___} 2,104, 1, ; 44, 2,552) 2,535 
inac...-- 106,916 92,697 +14,219 347 348 
Detroit Toledo & Ironton 151,748 158 ,844 —7,0 438 438 
Ann Arbor. -_--.-.----- 164,778 176,482 —l11, 301 301 
Duluth Sh & Atlantic. 321,405 250,884 +70,521 593 590 
Geo Southern & Fla- 182,049 162,178 +19/871 395 395 
Grand Trunk of Canada~_ 
Grand Trunk Western}} 3,949,004; 3,534,830; +414,174|] 4,528) 4,528 
Det Gr Haven & Milw 4 
Canada Atlantic.--_-_- 
Great Northern .-_..-.-.-.-- 6,547,668 5,861,777| +685,891| 6,976; 6,672 
Illinois Central___..---- 5,014,564! 4 itt 208; +184,356) 4,551) 4,541 
Internat’l & Gt Northern. 791,000 726,000 +65,000| 1,159) 1,159 
Iowa Central___...----.- 283,359 282,802 + 558 558 
Louisville & Nashville___} 4,171,060) 3, 648 +216,412| 4,398) 4,381 
Macon & Birmingham. _-- 12,854 ,329 7 105 105 
Manistique.......--.-... +449 3,283 +166 73 73 
Mineral Range-_-.-.------ 75,866 73,253 +2,613 129 128 
Minneapolis & St Louis__ 506,651 446,697 +59,954| 1,027) 1,028 
Minneap St P & SS M_-.]| 2,504,705) 2,183,603) +321,102| 3,369) 3,331 
Chicago Division ----- Rt 
Missouri Pacific. _~..---~-- 4,649,000} 4,107,000| +542,000) 6,489) 6,479 
Mobile & Ohio___._----- 847,745 782,145 +65,600| 1,114) 1,114 
Nevada-California-Oregon 57,990 35,874 +22,116 184 164 
Rio Grande Southern --- 23 ,943 52,926 — 28,983 180 180 
St Louis Southwestern - -_ - 980,322 904,253 76,069; 1,470) 1,470 
Southern Railway ---.---- 4,804,674) 4,406,694 +397,980| 7,050) 7,014 
Texas Central.........- 69,797 83,916 —14,1 2 268 
Texas & Pacific. ........ 1,295,779; 1,192,888 +102,891) 1,885) 1,885 
Toledo Peoria & Western 101,187 104,526 ‘ 24 247 
Toledo St Louis & West’n 286,699 292,271 —5,572 451 451 
Wane oo cee eee 2,535,532} 2,319,907) +215,625) 2,514) 2,514 
Yazoo & Miss Valley --_-_- 781,443 64,601 +16,842| 1,371) 1,371 
Total (49 roads) _..-_-. 62,138 ,040/55,524,845) +6,613 ,195|77,460/76,330 
NOG Trees Cit Se eal oe cosonl Ske ocean +6,613,195) -..-{ -... 
Mexican Roads (Not injcluded in t}otal)— 
Interoceanic of Mexico-__ 463 ,825 489,142 —25,317 734 736 
Mexican International -_-_ 583,591 531,619 +51,972 917 918 
Mexican Railway--_---_-- y416,800| y382, +34,800 321 321 
Mexican Southern--__-__ _. ¥73,3888 y72,415 +9 263 263 
National Rys of Mexico__| 3,709,050} 3,717,049 —7,999) 5,262) 5,160 




















y These figures are for the first three weeks only in both years. 
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GROSS EARNINGS FROM JANUARY 1 TO SEPTEMBER 30. 























Name of Road. 1909. 1908. Increase. |Decrease 
$ $ $ $ 
Alabama Great Southern._| 2,657,725) 2,429,179 pe | a 
Ala New Orl & Tex Pac 
New Orl & Northeastern- 2,353,762 1,974,257 fk >a 
Alabama & Vicksburg. -- 1,136,118; 1 ‘064, 667 71.4 Pees 
Vicks Shreve & Pa 1,015,300 "981,532 ET: ow acmtentne 
Atlanta Bir cis dp tigre tee 1,649,181 1,122,784 526,397 nbn ene 
Bellefonte Central... ._--- 43, 46,392 OMS ENTER R 2,765 
Buff Roch & Pitts... .--. 5,895,188} 4,893,613) 1,001,575) -------- 
fan Northern. ---.-- 6,761,200; 6,082,100 S70, 100) \: cess. 
madian Pacific......--. 58,316,677) 49,484,514) 8,832,163) -------- 
Central of Georgia. ------- 7,964,7 7,786,242 oe, So Bare ae 
Co e ___ Eee 20,978,984| 17,564,210) 3,414,774) -------- 
Chi Bi ar a swe 348, 8,901,549 STEEL du donwcne 
Chic Ind & Louisville_---- 4,074,927| 3,695,690 SIRET ce censcs 
Cinc New Orl & Tex Pac-_- 6,023,326) 5,427,407 SPOR eccadcne 
Colorado & Southern. ---- 11,017,174} 10,232,164 Pt nesecéun 
Denver & Rio Grande- -.-- 16,103 "442 13,914,487) 2,188,955) -.------ 
Detroit & Mackinac. ----- "905,793 45,514 ener ye 
Detroit Toledo & Ironton__| 1,056,801) 1,063,242) -...---- 6,441 
Ann Arbor. ...ca----- 1,257,093 Tu wdasondc 28,599 
Duluth So Sh & Atf_---- 2,250,558; 1,890,415 TRS | eer ss « 
Georgia Southern & Fla__-| 1,558,774| 1,343,250 BLOG eeavscis 
Grand Trunk of Canada— 
Grand Trunk Western__}! 29,545,530) 27,933,264! 1,612,266) ---.----- 
Det Gr Hav & Milw- -- - 
Canada Atlantic. _.---. 
Great Northern._......-- 40,270,434| 34,658,341; 5,612,093 
Illinois Central__.....---- 42,591,776| 39,829,515) 2,762,261 
Internat & Gt Northern. -- 5,727,167; 4,960,024 767,143 
Iowa Central__..-__-.-.--- 2,287,507| 2,163,578 123,929 
Louisville & Nashville._._| 34,046,977) 31,343,802| 2,703,175) -------- 
con & Birmingham. -.-- 99,265  * , eset 405 
Manistique _._.......-.-- 31,454 oS ae 12,451 
Mineral Range-_--_.-...--- 624,360 604,795 pO | es 
Minneap & St Louis. _-.-- 3,142,465) 2,758,199 ea 
Minneap St P & SS M_.-.-.]} 15, "340, ‘928 13,396, *057 1,046,871) cccoccue 
Chicago Division--_---- 
Missouri Pacific... .-- 35,590,632) 30,687,655) 4,902,977) --.------ 
Mobile & Ohio____.__---- 7,256,071 6.517,191 TRO OE -eedsccco 
Nevada-Cal-Oregon_------ "349 ‘567 250,649 GOO Er Wasec aes 
Rio Grande Southern- ---- 372,342 ee 50,805 
St Louis Southwestern___-_| 7,434,343) 6,651,695 (2? | ee 
Southern Railway--_------ 38,888,361) 35,280,155) 3,608,206); ...----- 
Texas Central.........-.- 732,970 1,701 TE EE min oni 
Texas & Pacific. _..-._--.- 10,106,881 9,228,374 STO Et) sadness 
Toledo Peoria & Western _ 806,154 = ete 77,493 
Fat aoe St Louis & Western 2,556,332 2,527,618 eee Sanna 
ghia inne ten he ome a 19,906,912) 18,371,745) 1,535,167) ..------ 
Yasoo & Miss Valley -----_- 6,898,790} 6,732,481 oe ae 
Total (47 roads)_____-_- 466 ,976,509/417,976,108/49,179,360 178,959 
BS, * RR Pai, Aes eae 49,000,401; ..------ 
Mexican Roads (Not includied in total). 
Interoceanic of Mexico____| 5,155,163] 5,403,525) ..__.--- £248,362 
Mexican International____| 5,434,677) 5,544,948) -___.--- 110,271 
Mexican Railway_-_- _----- y5,468,700| y5,516,400) .____--- 47,700 
Mexican Southern__-__---_- y975,301 y919,117 BGOEl ‘scsanuce 
National Rys of Mexico___| 34,580,800) 33,062,688| 1,518,112} -.------ 








y These figures are down to the end of the third week only in both years. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 
only 51 shares, of which 25 shares were sold at the Stock 
Exchange and 26 shares at auction. The transactions in 
trust company stocks reach a total of 21 shares. A sale of 
11 shares of United States Trust Co. stock was made at 1250, 
an advance of 55 points over the price paid at the last pre- 
vious public sale, which was made in April. 


Shares. BANK—New York. Low. High. Close. Last previous sale. 
*25 Commerce, Nat. Bank of__. 197 197 197 Oct. 1909— 197 
BANK—BROOKLYN. 
26 Union Bank (trust ctfs.)_._.. 102 102 102 July 1909— 100 
TRUST COMPANIES—New York. 
10 Carnegie Trust Co_______-_- 180 180 180 Oct. 1909— 180 
Li1 United States Trust Co_....1250 1250 1250 April 1909— 1195 





* Sold at the Stock Exchange. 


—lIt is reported that the plans for reopening the Columbia 
Bank & Trust Co. of Oklahoma City, Okla., under the con- 
trol of President W. L. Norton, have fallen through, and that 
the liquidation of the institution has been decided upon. 
The company’s assets and liabilities remain in the possession 
of the State Banking Board, which assumed charge of its 
affairs on Sept. 28. A new bank, which will occupy the 
quarters of the closed institution, has been chartered under 
the name of the Central State Bank, with $100,000 capital, 
the amount, it is announced, to be increased later to $200,- 
000. The bank, it is said, will take over some of the se- 
curities of the late Columbia Bank & Trust Co. The special 
assessment of 34 of 1% levied on the State banking insti- 
tutions to reimburse the guaranty fund depleted through 
the closing of the Columbia will, we learn from the Dallas 
“News,” place at the State’s disposal approximately $300,- 
000. The amount of the fund, when the Columbia Trust & 
Banking Co. passed into the hands of the Commissioner, is 
reported unofficially to have been $380,000, the 1-5 of 1% 
assessment regularly due on Oct. 1 increasing it to $440,000. 
The deposits of the closed institution were reported on 
Sept. 1 as $2,806,009. A statement with regard to the con- 
dition of the institutions in Oklahoma was issued by Gov. 
Haskell on the 7th inst. as follows: 


The quarterly statement of the Oklahoma State banks, taken in Sep- 
tember,§just out this morning, shows total deposits of $44,777,259. This 





is a gain over last June’s statement of $2,054,331. Total cash on hand 
at the September statement is $19,942,421, being equal to 444% of the 
total deposits represented by the cash on hand. This is an excellent state- 
ment and shows the remarkable gain of over $2,000,000 during the last 
quarter, 

—The fifteen-year sentence imposed upon Charles W. 
Morse last November following his conviction on charges 
of misapplying the funds of the failed National Bank of 
North America of this city, and making false entries in its 
books, was sustained by the United States Circuit Court of 
Appeals in a decision handed down on Monday. A forty-day 
stay was granted to Mr. Morse’s counsel, in order that he 
might be enabled to prepare an argument in an application 
for a writ of certiorari to the United States Supreme Court. 
Mr. Morse had been at liberty since June last under bail of 
$125,000, and a renewal of the bond, which expired on the 
9th inst, was effected last week, the extension being limited 
to the 11th inst., or until the rendering of the decision by 
the Circuit Court of Appeals. The latter, in passing on the 
case, upholds ten of the fifty-three counts on which the 
defendant’s conviction was based. Judges Lacombe, Coxe 
and Noyes, in concluding their findings, say: 

In an unusually protracted trial, depending upon a wilderness of figures, 
and during which a vast number of complicated transactions were investi- 
gated, it is not unnatural that mistakes should have been made. Neither 
is it surprising that judges removed from the excitement of the forum, 
who have time to examine the events of the trial as they appear when por- 
trayed in cold type should have discovered some rulings which may be 
open to criticism. But we are convinced that no prejudicial error was 
committed. 

We fully realize the consequences to the defendant that must follow an 
affirmation of this judgment, and yet we cannot doubt that he was given 
a fair trial, and the verdict on the fourteen counts was amply sustained by 
the proof. 

No unprejudiced person can read the record without being convinced that 
by the defendant’s procurement the bank bought its own stock and the 
stock of the Ice Securities Co., and by his procurement the entries in the 
bank’s books and the reports to the Comptroller as to these transactions 
were so alranged as to conceal the truth, and record transactions which never 
took place. 

With regard to the complaint as to the sentence being 
excessive and unusual, the following comment is made: 

It is also asserted that the sentence of the defendant Morse to fifteen years 
imprisonment was excessive and unusual. In view of the fact that sen- 
tence was suspended in the case of the defendant Curtis, who was President 
of the bank, there is much that may be said in support of this contention. 
These considerations, however, should be addressed to the President upon 
application for Executive clemency. This Court is not permitted to con- 
sider them. 

Another extract from the decision is as follows: 


It is argued that a jury with nothing but the memory of its members 
upon which to depend cannot keep such a tremendous record of compli- 
cated facts in mind, and that its conclusion must inevitably be based upon 
vague general impressions and conjecture. 

These considerations would be persuasive were they germane to the 
issue now before us. They should, however, be addressed to the Legis- 
lative and not to the judicial branch of the Government. If the 
jury experienced the same difficulty as this Court in adapting the volumi- ; 
nous proof to the various charges, they must have found the task a most 
arduous and perplexing one. That a jury is not a proper tribunal 
to pass intelligently upon such issues is recognized in civil causes. 

To meet a multiplicity of charges depending upon technical knowledge 
requires the employment of experts and the outlay of large sums of money, 
which, in the case of a poor man, might almost amount to a denial of justice. 
These considerations, if presented to Congress, may induce some action 
along the lines suggested; but as the law now stands there seems to be no 
limit to the number of counts which a person accused of violating the 
National Bank Act may be required to meet. 


Since the handing down of the decision Mr. Morse has 
again been committed to the Tombs, but efforts are being 
made to have him released under bail pending the application 
for the writ of certiorari. The failure of the National Bank 
of North America, the affairs of which figure in the charges 
against Mr. Morse, occurred in January 1908. Mr. Morse 
withdrew as its Vice-President during the financial disturb- 
ances of the previous fall, at which time Alfred H. Curtis, 
who had been President, became Vice-President. All the 
depositors of the bank were paid in full. 

A motion for the substitution of John W. McKinnon, 
shareholders’ agent of the bank, as plaintiff in place of 
Charles A. Hanna, the former receiver, in the suit against 
Mr. Morse and others, was entertained by Judge Lacombe 
on the 8th inst. The latter also directed the drawing of an 
order to be settled and noticed, discontinuing the proceed- 
ings against former Justice Morgan J. O’Brien and Henry 
Chapin as defendants in the same action, which was instituted 
to recover on notes given by Mr. Morse while Vice-President 
of the bank. Mr. Morse was elected President of the Hudson 
Navigation Co. a few weeks ago, and the purchase on the 
8th inst. under foreclosure proceedings by John W. McKin- 
non of the property of the Metropolitan Steamship Co. was 
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taken as an indication of the continuance of Mr. Morse as 
controlling factor in the affairs of that concern. 

—Again has New York City taken one of Chicago’s best 
known bankers, in the election of Joseph T. Talbert as a 
Vice-President of the National City Bank. President 
Vanderlip of that bank was called from Chicago to New York; 
Vice-President John C. McKeon of the National Park Bank 
came from the same position in the Commercial National of 
Chicago; a month ago Samuel McRoberts, Treasurer of Ar- 
mour & Co., was elected a Vice-President of the National City 
Bank of New York; and now Mr. Talbert has been chosen 
by its directors to an office of similar rank. He will begin 
his duties in the new position Nov. 1. Mr. Talbert, at the 
age of 43, has had a peculiarly varied and successful career in 
banking. He began at the foot of the ladder. From 1886 
to 1889 inclusive he was Assistant Cashier of the San Angelo 
National Bank, Texas. For the next 4% years he filled the 
positions, successively, of Assistant Cashier, Cashier and 
Vice-President of the Farmers’ & Mechanics’ National Bank 
of Fort Worth, Tex. Resigning the latter office in 1893, he 
was appointed National Bank Examiner for the district 
embracing Texas, Louisiana, Arkansas and Indian Territory; 
and the following year was transferred to the Denver dis- 
trict, which included Colorado, Utah, Wyoming, New Mexico 
and Arizona. This was a panic period in Colorado, when so 
many Denver banks suspended, and Mr. Talbert became 
receiver of several of these embarrassed institutions. His man- 
agement of_their affairs added greatly to his reputation in bank- 
ing circles. His next field of activity was as National Bank 
Examiner in Minneapolis and St. Paul; and in 1896 he was 
sent by the Government to Chicago to take charge of the 
failed National Bank of Illinois, succeeding John C. McKeon 
as receiver. President Eckels of the Commercial National 
Bank of Chicago, recognizing Mr. Talbert’s ability, offered 
him the cashiership of his bank in Dec. 1897; and in 1904 
he was made First Vice-President. For the past two years 
he has also been President of the Chicago Clearing House. 

—William M. Kingsley was this week elected Vice-Presi- 
dent of the United States Trust Co., 45-47 Wall Street, 
succeeding the late John Crosby Brown. Mr. Kingsley has 
heretofore been Second Vice-President. The position of 
Vice-President was formerly an honorary office, but with 
Mr. Kingsley’s election to it he will continue to be one of 
the company’s active executives. 

—Erskine Hewitt has been elected to the directorate of 
the Metropolitan Trust Co. 49 Wall St., this city. 

—tThe board of directors of the Nassau Bank, Nassau and 
Beekman streets, this city, appointed W. B. Noble Cashier 
of the institution last Wednesday. Mr. Noble was formerly 
Assistant Cashier and now fills the position made vacant by 
the elevation of Edward Earl to the presidency. In less 
than a year the bank’s deposits have increased from $6,086,- 
122 Nov. 27 1908 to $7,612,670 Sept. 14 1909—the latest 
report to the Comptroller. During the same period surplus 
and profits have advanced from $392,257 to $465,793 and 
aggregate resources from $7,063,963 to $8,790,300. Its 
capital stock is $500,000 and dividend payments to stock- 
holders are 8% per annum. 

—An important change in the banking firm of N. W. 
Harris & Co. of New York and Boston was announced this 
week. The general partnership was increased from seven 
to twelve members with the admission as partners of Lloyd 
W. Smith, Everett B. Sweezy and Charles W. Beall of the 
New York office and Albert H. Beck and John R. Macomber 
of the Boston office. All of the five new members are de- 
partment executives and four of them have been in the 
service of the firm from ten to twenty-one years. This well- 
known banking concern was founded in 1882 by N. W. 
Harris, the senior partner, who is also President of the Harris 
Trust & Savings Bank of Chicago. The firm has been estab- 
lished on conservative and substantial lines. With the 
exception of the international banking houses and syndi- 
cate concerns, which market most of their securities through 
other dealers and financial institutions, N. W. Harris & Co. 
are said to be the largest direct distributors in this country 
of municipal, railroad and corporation bonds among private 
investors. The firm also does an extensive bond business 
with financial institutions in the United States. 


Francisco. Mr. Whitely was for many years a member of 
the New York Stock Exchange and had served on its Govern- 
ing Committee from 1894 until 1902, at which time he retired 
from active business. The firm in which Mr. Whitely first 
started as a partner was that of Whitely & Neilson, formed in 
1870. The firm of Prince & Whitely was organized in 1878, 
but the firm as at present constituted dates from 1907. 
Mr. Whitely was born in Paterson sixty-four years ago. He 
was a member of the Metropolitan Museum of Art, the 
American Museum of Natural’ History, the Union League 
and other prominent organizations. 


—An application to organize the National Security Bank 
of New York was lately approved by the Comptroller. The 
application was made by Warren B. Hutchinson, Attorney, 
141 Broadway; W. A. Harder, Fred L. Kane, J. H. Wright 
and C. A. Bruns, President of the Stapleton National Bank 
and trustee of the Staten Island Savings Bank. The capital 
of the new institution is to be $500,000, and the bank will 
probably be located in the down-town financial district. 


—The Appellate Division of the Supreme Court in Brooklyn 
rendered a decision on Wednesday affirming the conviction 
of Edward E. Britton and Frederick H. Schroeder, formerly 
President and Second Vice-President respectively of the 
Eagle Loan & Savings Association of Brooklyn, and denying 
a new trial to the defendants. The accused were indicted in 
July 1908 on charges of misappropriating $47,986 of the in- 
stitution’s funds, but were tried on the specific charge of 
taking $4,000. In March 1909 they were found guilty of 
grand larceny in the first degree by a jury in the Supreme 
Court, Brooklyn. Col. Britton was sentenced to not less 
than fourteen months nor more than four and one-half 
years, while Schroeder (who was at one time Quarantine 
Commissioner) was sentenced to not less than one year nor 
more than four and a half years. A stay was subsequently 
granted pending the appeal. 

—Eugene R. Wiltbank, former note clerk of the Second 
National Bank of Atlantic City, N. J., pleaded guilty on the 
11th inst. in the U. 8. District Court to an indictment charg- 
ing the embezzlement of $7,710 of the bank’s funds. His 
arrest occurred last July. 


—George Wilder, a Vice-President of the Central Bank of 
Rochester, N. Y., died suddenly on the 13th inst. Mr. 
Wilder was born in 1864. Shortly after his graduation in 
1885 from the University of Rochester he entered the employ 
of the Traders’ National Bank and in 1888 became Cashier 
of the Central Bank, his promotion to the vice-presidency 
of that institution occurring four years later. 


—James P. Taylor, President of the Charter Oak National 
Bank of Hartford, Conn., died on the 10th inst. at the age 
of seventy years. He entered the employ of the bank while 
in his teens, remaining there until 1864. He returned to the 
bank in 1878, having in the meantime been connected with 
banks in Chicago and New York. In 1879 he became 
Cashier of the Charter Oak National Bank, and succeeded 
to. the presidency in 1893 upon the death of J. F. Morris. 
Mr. Taylor was also a trustee of the Society for Savings 
of Hartford and a director of the National Fire Insurance Co. 

—Eliot Wadsworth, a member of the firm of Stone & 
Webster, has been elected a director of the City Trust Co. 
of Boston. 

—Another Salem, Mass:, bank is to be taken over by the 
proposed Naumkeag Trust Company, whose intention to 
absorb the Asiatic National Bank and the Naumkeag Na- 
tional Bank has already been made known in these columns. 
The Salem National Bank is the third institution which will 
lose its identity through merger with the new organization. 
This will leave but two national banks in the city, namely, 
the Mercantile National and the Merchants’ National. The 
Naumkeag Trust Co. will have a capital and surplus of $250,- 
000 each. The Asiatic National has a capital of $200,000, 
the Naumkeag National a capital of $250,000 and the Salem 
National a capital of $175,000. . 

—Nathaniel Paine, for fifty years active in the banking 
affairs of Worcester, Mass., has resigned as a Vice-President 
of the Worcester Trust Company. 

—The proposition to increase the capital of the German 
Savings & Deposit Bank of Pittsburgh from $100,000 to 





—James Whitely, a special partner in the banking house 
of Prince & Whitely of this city, died on the 7th inst. in San 


$200,000 was ratified by the shareholders on Sept. 29. The 
entire issue will be divided pro rata among existing share- 
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holders. Payment on the new stock is provided for through 
a dividend declared out of surplus, the latter, heretofore 
$600,000, thereby becoming $500,000. 


—The German-American Commercial & Savings Bank of 
Cincinnati, Ohio, a newly formed institution, began business 
on the 2d inst. at 1228 Vine Street. The capital is $25,000, 
with 75% paid in. The deposits on the first day, we are in- 
formed, were over $16,000. The bank was organized by 
S. D. Peacock, who is its President. W. F. Chambers is 
Vice-President and H. F. Fisher Secretary and Treasurer. 


—Suit has been brought by Robert M. Farthing, receiver 
of the First National Bank of Dresden, Ohio, to recover from 
the directors $7,500 alleged to have been taken from the 
original capital of $50,000 and used in the payment to stock- 
holders of five semi-annual dividends of 3% each. An ac- 
counting from the defendants of the liabilities of the insti- 
tution is also sought, and charges are said to be made against 
them of having knowingly carried bad debts which aggre- 
gated $170,000 and which, according to the ‘‘Ohio State 
Journal,’ formed part of the assets reported to the Comp- 
troller of the Currency as $294,653, when the liabilities were 
given as $218,709. Of these loans, $113,000, it is stated, 
was made to the Kapner Bros. & Duga Hosiery Co. Jacob 
Kapner and his son, Abe Kapner, were sentenced to seven 
and five years, respectively, on charges growing out of the 
failure of the bank in October 1907, and the Vice-President 
of the bank, James S. Prettyman, was sentenced to seven 
years, having been indicted on charges of misapplying its 
funds. The several cases have been taken to the Circuit 
Court of Appeals and the defendants are out under bail of 
$12,500 each. Loans to the amount of $85,000 are said to 
have been made to the Muskingum Valley Woolen Manu- 
facturing Co., in which Vice-President Prettyman is reported 
to have been interested. 


—tThe several subjects uppermost at the present time in 
the minds of those affiliated with banking interests, namely 
the postal-savings-bank plan, guaranty laws and the cur- 
rency system, occupied the attention of the Illinois Bankers’ 
Association at its annual meeting this week at Decatur, IIl. 
In his annual address, the retiring President, James McKinney 
of Aledo, Ill., stated that, while he believed the recent 
troubles to be attributable to general distrust rather than to 
the defects in our currency system, yet positive defects were 
ound to exist during the stress of that time. Mr. Mc- 
Kinney expressed it as his opinion that the plan adopted at 
Chicago on Jan. 18 1908 by the committee representing the 
American Bankers’ Association embraced the best and wisest 
currency plan brought forward at that time, inasmuch as it 
provided a ready response to actual conditions in both the 
ssue and retirement of our currency and still maintained 
the absolute integrity of our bank-note issues. Referring 
to the Monetary Commission and its efforts toward formu- 
lating a bill to remedy the defects of the present currency 
system, Mr. McKinney said: 

It may be that the central bank idea will be favored. If so, I trust 
the bank that is recommended may be so constructed and so regulated as 
to be entirely disa:sociated from politics and politicians and be strong enough 
fully to meet the needs of this great country at all times. The Commission 
surely will realize that it will not be wise to recommend a central bank plan 
simply because one is found to be in successful operation in some Euro- 
pean country. It does not necessarily follow that such a plan would prove 
adequate and satisfactory here under widely different conditions. The 
Bank of England is called the financial Gibraltar of Great Britain, yet we 
find no counterpart of it in the broad-spreading Dominion of Canada, 
where the people are well served by independent banks. 

The postal savings bank proposition, Mr. McKinney 
thought, ought to be, so the Chicago “Tribune” reports, out 
of the question. In his opinion, the plan, if adopted, would 
only be another step toward a greater centralization of 
power. Logan C. Murray, President of the American Na- 
tional Bank of Louisville, also spoke in opposition of the 
plan, declaring it to be an insult to the intelligence of the 
people. Oscar G. Foreman, who as Vice-President of the 
Association was in line for the presidency, was unanimously 
chosen to that office. Richard L. Crampton was the suc- 
cessful candidate for the secretaryship. There were ten 
candidates and the contest was complicated. Mr. Crampton 
s well qualified for the position, having nearly twenty years 
of banking experience in various capacities. For ten years 
he was with the Northern Trust Co., Chicago, mainly in the 
trust and publicity departments. In 1902 he became 
Assistant Cashier of the National Bank of the Republic, 





Chicago, resigning his position there in 1907, since which 
time he has been giving his attention to private affairs. 
Mr. Crampton has served on several important committees 
of the American Bankers’ Association, and was one of the 
principal members in devising the plan of A. B. A. ‘‘trav- 
elers’ cheques’? now becoming so popular. 


—A. Waller Morton, for many years connected with the 
Eutaw Savings Bank of Baltimore, and since with the 
Bankers’ Trust Co. of New York, has been appointed 
Assistant Cashier of the National City Bank of Chicago. 


—James H. Gilbert, President of the Metropolitan Trust 
& Savings Bank, Chicago, died suddenly of heart disease on 
Friday, the 8th inst. He left his bank for home at 4 o’clock 
the same afternoon, apparently in good health, and was fa- 
tally stricken before medical aid could arrive. Mr. Gilbert 
was born in Toronto, Canada, in 1844; was educated in the 
public schools and the university of that city; went to Chi- 
cago in 1867; was acting Mayor of that city in 1878; became 
President of the Garden City Banking & Trust Co. in 1894, 
the name of which financial institution was some years later 
changed to the Metropolitan Trust & Savings Bank. Mr. 
Gilbert was a member of many Chicago clubs, and prominent 
both as a business man and socially. 


—Ralph Van Vechten, heretofore Second Vice-President 
of the Commercial National Bank of Chicago, has been 
chosen to succeed Joseph T. Talbert as First Vice-President. 
Mr. Talbert’s election as a Vice-President of the National 
City Bank of New York is noted elsewhere in this depart- 
ment. W. T. Bruckner, Assistant to the Vice-Presidents 
of the Commercial National, has been made one of the Vice- 
Presidents of that bank. 


—The First National Bank of Mineral Point, Wis., closed 
its doors on the 12th inst. as the result, it is stated, of the 
discovery of alleged forgeries and defalecations. The reputed 
irregularities are said to have been brought to light early in 
the month by National Bank Examiner Richard W. Good- 
hart. President Calvert Spensley is quoted as stating that, 
according to the examiner, the Vice-President of the insti- 
tution, Philip Allen Jr. has admitted to having forged the names 
of business men to a number of notes. The shortage was 
estimated on the 11th inst. at about $200,000, and Mr. Allen 
is reported to have turned over securities the value of which, 
according to the latest advices, had not been ascertained. 
Later in the week it was stated that the shortage would run 
close to $400,000. With the first evidence of the irregulari- 
ties, President Spensley expressed confidence in his ability 
to carry the bank through the crisis. A meeting of the stock- 
holders and directors held on the 11th inst. to take steps 
to prevent its suspension, evidently, however, proved un- 
successful, the institution closing on the following day. On 
Sept. 1 the bank reported a capital of $100,000, surplus of 
$20,000, undivided profits of $11,724 and deposits of $505,- 
978. 

—We have been favored with a copy of the report contain- 
ing in detail the proceedings of the Thirteenth Annual Con- 
vention of the Nebraska Bankers’ Association, held at 
Omaha on Sept. 8 and 9. The proceedings of the annual 
sessions held during the year by the six groups in the or- 
ganization are also incorporated in the volume. The 
present officers of the Association are: President, J. W. 
Welpton, President of the Exchange Bank of Ogallala; 
Treasurer, F. T. Hamilton, Vice-President of the Merchants’ 
National Bank of Omaha, and Secretary, William B. Hughes, 
of Omaha. 


—The City Bank & Trust Company of Denver, Colo., 
has been incorporated with $100,000 capital. The institu- 
tion will locate at 1638 Welton Street, and will engage in a 
banking and trust business, devoting particul:r attention to 
the trust feature. Howard F. Crocker, one of the incorpor- 
ators, and at present teller in the First Nati nal Bank of 
Denver, is looked upon as the probable head of . he new con- 
cern. The Secretary will be Orin McNutt, Secr. tary of the 
Columbia Savings & Loan Association. 

—The depositors of the Capitol National Bank of Guthrie, 
Okla., which failed in April 1904, are said to hav.: thus far 
received a total of 65% of their claims as the re ult of a 
recent dividend. 


—The disfavor with which the postal-saving-bank propo- 
sition is regarded by members of the Kentucky Bankers’ 
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Association was evidenced anew at its annual convention 
held at Louisville on the 7th and 8th inst. The executive 
committee of the Association expressed its disapproval of 
the plan at its meeting in January last. At the late session 
T. W. Thomas of Bowling Green and the Committee on 
Banking, Jurisprudence and Information both expressed 
opposition to the movement, and further adverse criticism 
to it was accorded by J. N. Kehoe of Maysville, Ky., who 
made it the subject of an address at the Convention. In his 
discourse Mr. Kehoe averred that it appeared to him to be a 
dangerous and unauthorized piece of paternalism. He also 
stated that ‘“‘unless our education has been along erroneous 
lines and the plan and theory of government is wrong, 
paternalism is the child of socialismfand the grandchild of 
anarchy, and consequently a very dangerous thing to conjure 
with. If the Government embarks in the banking business, 
it may later, with equal propriety, engage in the shoe busi- 
ness, the clothing business, farming, or any other character of 
business.’”’ An amendment to the constitution of the asso- 
ciation, involving a change in the method of appointing the 
Committee on Nominations, was adopted at the session just 
closed. A. B. Davis, who several months ago was chosen 
to succeed Isham Bridges, who resigned as|Secretary of the 
organization, has been re-elected to the office. The new 
President is J. C. Utterbach, Cashier of the City National 
Bank of Paducah, Ky. The Treasurer (re-elected) is Henry 
D. Ormsby, Cashier of the National Bank of Kentucky, at 
Louisville. 

—It is reported that a compromise has been effected in 
injunction proceedings lately brought by certain stockholders 
of the Central Savings Bank & Trust Co. of Covington, Ky., 
as the result of plans to increase the capital from $60,000 to 
$100,000. The action was instituted by two of the stock- 
holders, who claimed that the directors had agreed to allot 
the new issue among themselves and others, and had re- 
fused to the plaintiffs and others of the shareholders their 
pro rata share. The directors were enjoined from issuing 
the new stock upon any other basis than to pro rate it among 
all the stockholders desiring to avail of their share, and the 
hearing was set for Sept. 25. The case did not come up, 
one of the attorneys for the plaintiffs announcing 
that the increase would be made, but that the resolution 
apportioning the stock would be rescinded and the court 
proceeding discontinued. 

—The Guaranty State Bank & Trust Co. of Dallas began 
business on the 4th inst. with a capital of $400,000. It is 
understood that the institution is a reorganization of the 
Bankers’ Trust Co. and that its business will be developed 
along a commercial banking line. An evidence of this is 
furnished in the fact that its deposits are announced as hav- 
jng exceeded $800,000 on the first day of its start under its 
new regime, while the Bankers’ Trust had deposits (June 23 
1909) of but little more than $50,000. The Guaranty State 
Bank & Trust Co. is under the management of D. E. Wag- 
goner, President; J. S. Rice and M. H. Wolfe, Vice-Presi- 
dents, and Edwin Hobby, Cashier. 

—San Francisco is to have a night and day banking insti- 
tution, the All Night & Day Bank being now in process of 
organization. The bank is to have an authorized capital 
of $100,000.. The incorporators are Newton J. Skinner, 
J. S. Moore, W. J. Conner, W. R. Letton, B. H. Smith, 
C. E. Shank and W. Ona Morton. Mr. Skinner is President 
of the All Night & Day Bank of Los Angeles. 

—The National Bank of the Pacific at San Francisco, Cal., 
was placed in voluntary liquidation on Oct. 1, its business 
having been consolidated with that of the Western National 
Bank, the merger becoming effective on the date mentioned. 
The Pacific National, capital $300,000, was organized in 
1905. M. J. Hynes, its Cashier, will be identified with the 
Western National as Vice-President. 

—The American National Bank of Los Angeles, Cal., 
which consolidated with the Citizens’ National Bank, was 
placed in voluntary liquidation on Sept. 1. The merger pro- 
ceedings were ratified by the stockholders of the two insti- 
tutions in June. The Citizens’ National increased its capital 
from $300,000 to $1,000,000. R. J. Waters continues as 
President of the institution; J. Ross Clark likewise continues 
as a Vice-President. A.J. Waters, who was Cashier of the 


can National, becomes Cashier of the reorganized Citizens’ 
National. 

—The German-American Savings Bank of Los Angeles 
will increase its capital from $600,000 to $1,000,000, the 
stockholders on September 22 having authorized the issu- 
ance of $400,000 of new stock. 

—The Citizens’ Savings}Bank of Long Beach, Cal., which 
suspended early in 1908, has been reorganized, and it is 
stated, will probably resume business next month. The 
reorganization plan, it is understood, provides for an assess- 
ment of 25% on the capital of $250,000, to be paid in three 
installments, two of 10% and one of 5%. It is also stated 
that 80% of the depositors have agreed to a deferred-pay- 
ment plan under which the final settlement of their claims 
will be made in two years. 

—Authority to organize the National Copper Bank of Salt 
Lake City was granted by the Federal authorities on Sept. 28. 
Rumors of the proposed movement were in circulation sev- 
eral weeks ago, when it was stated that the stockholders 
would comprise many of the leading mining men of Salt Lake 
City and the adjacent mountain country. The capital has 
been fixed at $500,000 and there is to be a surplus of $50,000. 


—tThe establishment of a new national bank for Spokane, 
Wash., has been undertaken by C. H. March and F. M. 
March of Litchfield, Minn.; Dana Child and Edward J. Can- 
non of Spokane, and M. M. Cook of Hillyard, Wash. The: 
title of the proposed institution is to be the National Bank. 
of Commerce, and it is to have $200,000 capital and $25,000 
surplus. It is stated that F. M. March will be President 
and Mr. Child Vice-President. 


—The stockholders of the Washington Trust Company 
of Spokane have approved a proposition to increase the 
capital from $100,000 to $200,000. A 25% dividend, to be 
paid out of surplus, will provide for the partial payment of 
the new stock. The issue will be disposed of at $110 per 
share (par $100) and will become full paid on January 1 1910. 


—The payment of a 20% dividend to the creditors of the 
Bank of Spokane Falls, Spokane, Wash., which failed in 
1893, was recently reported. The distribution is said to be 
the first and Jast return made to the creditors. 


—Wade Gard’ner, New York agent for the Hong Kong & 
Shanghai Corporation at 36 Wall Street, is in receipt of 
the latest figures for the half-yearly statement of the cor- 
poration’s business, ending June 30 1909. The net profits 
for that period were $3,487,212. After including $2,006,234 
brought forward from the Dec. 31 1908 account, this made 
$5,493,446. The directors at their last meeting recom- 
mended the transferral of $750,000 to the credit of thesilver 
reserve fund, increasing it from $14,500,000 to $15,250,000. 
After making this transfer, allowing $15,000 as remunera- 
tion to directors and the payment of a £2 sterling dividend 
to shareholders, or $2,726,627, the balance carried forward 
to a new profit and loss account was $2,001,819. This great 
English corporation now has twenty-eight branches and 
agencies in China, Japan, India, Java, Straits Settlements, 
Philippines, &c., and correspondents and business agencies 
in all the principal cities of the world. Some conception of 
the magnitude of its international business can be had when 
it is stated that with a paid-in capital of $15,000,000, a sterling 
reserve fund of $15,000,000 and a silver reserve fund of 
$15,250,000, the corporation’s fixed deposits were $114,- 
998,959 83, its current accounts $152,145,518 and its total 
resources $345 ,601,236 on June 30 1909. 








MonetaryICommercialEnglishAews 


[From our own correspondent.] 
London, Saturday, October 2 1909. 

The London stock markets at the present moment present 
a curious problem to the careful observer. There is no 
question that the City generally strongly objects to the 
Budget, and, indeed, is altogether hostile to the present 
Government. And what is true of the City proper is true 
of the majority of investors. As a consequence, purely 
British securities are avoided and the quotations for them 
have been steadily falling till the middle of this week. 
Consols at their present price yield to the investor fully 








Citizens’, has also become a Vice-President of the enlarged 
bank, and W. W. Woods, who was identified with the Ameri- 





3 per cent and many argue that they may go lower, though 
they have recovered slightly during the past two days. 
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British railway stocks also have been almost continually 
falling. It is true that the traffic returns are unsatisfactory, 
but everybody knows that the traffic returns are largely 
estimates, and therefore cannot be depended upon.. On 
the other hand, it is certain that trade is improving, that 
consequently the traffics must grow materially in the early 
future and that the cost of working the railways is being 
reduced in every direction. Thus, there is a reasonable 
certainty that the dividends will increase in the early future. 

Yet right up to Thursday, when there was shown a re- 
covery, the quotations for some ofthe best railway stocks 
were many points lower than they were a couple of months 
ago. On the other hand, there has been a couple of months 
now of rather wild speculation in rubber and there has been 
a very large business in the American department. There 
are numerous investors here who consider that the rise in 
American securities has been too rapid, and, therefore, are 
frightened away from the market. But in spite of that, 
during the past month or so the strength of the New York 
market and especially the manner in which it bore the 
death of Mr. Harriman, have made a great impression, and 
there has been a larger business in Americans than for a 
considerable time before. 

By contrast, mining shares, strange to say (although 
everything is favorable so far as the mining industry is 
concerned), are not in as much favor as they were earlier 
in the year, probably because operators have not yet re- 
covered from the sharp fall which, quite unexpectedly, took 
place some months ago. However that may be, there has 
during the past two or three weeks been a rapidly growing 
opinion that we are about to see a very marked rise in gold 
shares of all kinds, not only in Rand shares but in Rhodesian 
shares and West Africans. 

The curious problem to which we have referred is that we 
have had thus in one great department of the Stock Ex- 
change, comprising purely British securities, depression 
and falling quotations up to the last few days, while in 
several others, notably the American, the rubber, the 
diamond and gold mining market, and the foreign depart- 
ment, there isan expanding business and a far more optimistic 
feeling than existed a little while ago. In short, there is 
every evidence outside of the purely British department of 
a rapid revival of the speculative feeling. It may, of course, 
be checked by something entirely untoward, but at the 
present moment it looks as if we were about to see a broaden- 
ing of all the markets. In Paris there is likewise a hopeful 
feeling. The holiday season is now at an end, the wealthy 
classes are returning, and the feeling is strong that we are 
about to see in Paris likewise a great increase in the activity 
of markets, for the impression is almost universal that 
European peace will certainly be maintained for a couple 
of years at the least. More remarkable still there has come 
a marked revival in Berlin. Berlin until a few weeks ago 
was very depressed. It has been encouraged by the con- 
tinued strength of New York, by the rise in iron and steel, 
and by the belief that the German harvest will be better 
than previously had been supposed, and consequently 
business has suddenly become quite active—so much so 
that already cautious people are uttering warnings that the 
revival is too rapid and too sudden to last. 

There is a good deal of discussion going on just now in 
the City as to the immediate course of the money market. 
Money here is exceedingly abundant and rates are low. 
Yet the gold withdrawals are upon a large scale. This week 
£655,000 has been withdrawn for Brazil and next week 
further large amounts are expected to be taken. There is 
a strong demand for gold for Egypt likewise. Some good 
authorities estimate that between now and the end of the 
year Egypt will require between four and five millions 
sterling. Many think the estimate exaggerated. But 
there is no doubt that there will be a large amount withdra wn 
for Egypt. There are small demands for Constantinople 
and other places. In spite of all, however, the supply of 
money in the open market is so great that it is found im- 
possible to put up rates and next week the payment of the 
interest on the National debt will increase the supply and 


probably send down rates further. Therefore, the belief is 
growing that the Bank of England will have to interfere; in 
other words, that it will have to put up its own rate of 
discount and to make the rate effective by borrowing in the 
open market. Whether it will do so remains to be seen. 








But the more cautious bankers and financiers in the City 
hold that the outside market will not take the measures 
necessary to raise rates and that consequently if the Bank 
of England does not act promptly the gold withdrawals 
a, become formidable. 

‘he India Council offered for tender on Wednesday 20 lacs 
of its bills and the applications amounted to 233 lacs at 
prices ranging from Is. 3 31-32d. to Is. 4 1-32d. per rupee. 
Applicants for bills at 1s. 4d. and for telegraphic transfers 
at 1s. 4 1-32d. per rupee were allotted about 25 per cent of 
the amounts applied for. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 


1909. 1908. 1907. 1906. 1905. 
Sept. 29. see 30. nee 2. Oct. 3. Oct. 4. 
£ £ 

Circulation. ......- 29,708,985 29,550,010 29,920,490 29,672,960 29,773,072 
Public deposits... 8,834,801 8,091,262 8,621,052 9,730,482 12,015,048 
Other deposits _ .__. 42,721,015 42,517,288 43,783,812 438,191,786 42,258,149 
Governm’t securities 15,231,754 15,732,293 14,335,700 15,956,166 18,633,325 
Other securities_... 28,640,485 26,237,614 30,820,957 34,974,642 32,373,591 


Reserve, notes&coin 25,976,073 26,917,535 25,636,348 20,401,793 20,977,869 
Coiné&bull.,both dep 37,235,058 38,017,545 37,106,838 31,624,753 32,300,944 
Prop. reserve to lia- 


bilities _....._p.c. 50% 53% 48% 38% 385% 
Bank rate_--__- p. ¢c. 2 2% 4h 4 4 
Consols, 2% p. ¢_-_- 83 1-1 85% 82% 865% 88 13-16 


an ppiah PEPE Tere 23 11-16d. 23%d. 30 13-16d. 31%d. 2834d. 
Clear.-house returns 267,182,000 248,799,000 279,960,000 294,814,000 320,138,000 


The rates for money have been as follows: 


Oct. 1. Sept. 23. Sept. 17. Sept. 10. 
Bank of England rate _-___- 2% 2% 2% 2% 
Open Market rate— 
Bank bills—60 days __-_--. 1 13-16@1% 1%@17-16 1%@17-16 14% @1 5-16 
—3 months-_--_. 2% 111-16@1% 14%@1 9-16 1% 
—4 months.... 24@2 5-16 2 1-16@2% 2% 1 15-16 
—6 months ---- 2 2% @2 5-16 24@2% 244 @2 3-16 
Trade bills—3 months_._.. 2144@2% 2% 2% 2@2% 
—4 months---_- 2% 2% 2% 2% 
Interest allowed for deposits— 
By joint-stock banks--_-_- 1 1 1 1 
By discount houses: 
De Oh ids ols chide 1 1 1 1 
F OP RRS Scnsdcecce 1% 1% 1% 1% 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Oct. 2. Sept. 25. Sept. 18. Sept. 11. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Raie. Market. Rate. Market. Rate. Market. 

\,. eee re ee 3 2% k 2 3 1% % 
Dkctesindencass 4 3% 4 3% 3% 3% 3% 2% 
Hamburg.-......-.-- 4 34 4 3% 3% 3% 3% 2% 
FPYGRREGES. oa 4. 22<2-- 4 3 7-16 4 74 3% 3% 3% 2% 
Amsterdam _..----- 2% 111-16 4% 19-16 2% 19-16 2% 1% 
BYGONE - cndnckhnace 3 2% 3 2 3 2 3 1% 
i ee ees 4 3 1-16 4 354 4 35% 4 3% 
St. Petersburg------ 5 nom 5 nom 5 nom. 5 nom, 
| |. RASS ee aR 4% 3% 4% 3% 4% 3 4% 3 
Copenhagen --..---- 4% 4 4% 3% 4% 3% 


Messrs. Pixley & Abell write as follows under date of 
Sept. 30: 


GOLD.—Russia was again a keen buyer of bar gold, and of the arrivals of £1,050,- 
090, £900,000 was taken for that quarter, the balance being divided between Paris 
and the usual Indian and trade buyers. The Russian demand Is still unsatisfied, 
and in spite of the advance in price to an unremunerative rate, it appears probable 
that they will take next week’s arrivals, amounting to £470,000 from Seuth Africa 
and £109,000 from India. Since the 10th of September Egypt has taken £1,809,000, 
Turkey £200,000 and Brazil and Argentina £1,136,000. The following sovereigns 
have been withdrawn from the Bank since our last: Egypt, £780,000; South America, 
£705,000; Turkey, £100,000; Roumania, £20,000; South Africa, £10,000; total, 
£1,615,000. Arrivals—South Africa, £960,000; Australia, £122,000; total, £1,- 
082,000. Shipments—Bombay, £60,500; Madras, £5,000; total, £65,500. 

SILVER.—Fluctuations are still very small and the price to-day, at 23%4d., show 
a rise of 1-16d. on the week, after having been 235d. forthree days. The same con- 
ditions govern the market that have been ruling for the past month; China is a will- 
ing buyer on any fall, while Indian speculators also are influenced by Eastern trade 
conditions and show readiness to cover their short position on any reaction. India 

also been a seller, but reversed their position on finding that China was a buyer 
much of the China buying having been made on the Indian market. The stock in 
Bombay shows a further reduction of 500 bars at 14,250 bars, and purchases for 
that quarter are expected for next week’s mai; for in spite of exchange having been 
up to d., the value of money has not been affected yet to an extent to influence 
sliver. The Continent has again been a buyer, and there is no doubt that these 
purchases have contributed largely to the general steadiness. The market is steady 
at the close, with a good tendency. The price in India is Rs. 60% per 100 tolahs. 
Arrivals—New York, £145,000; Mexico, £2,000; total, £147,000. Shipments— 
Bombay, £23,270; Calcutta, £7,500; Madras, £2,500; total, £33,270. 


The quotations for bullion are reported as follows: 





GOLD. Sept. 30. Sept. 23. SILVER. Sept. 30. Sept. 23. 
London Standard. s. d, 8s. d. London Standard. d. d. 
Bar gold, fine, oz_---- 77 11% 77 10%/| Barsilver, fine, oz___ 2334 23 11-16 
U.S. gold coin, oz-.-- 76 6% 76 5%] “ 2mo. delivery, 02.23% 23 11-17 
German gold coin, oz_. 76 6% 76 5%4|Cakesilver, oz_._-_-- 25% 25 9-16 
French gold coin, oz--. 76 6% 76 5%4| Mexican dollars_-_--__ nom. nom. 
Japanese yen..-.---- 76 6% 76 5% 





The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 

Four weeks. 1909-10. 1908-09. 1907-08. 1906-07. 
Imports of wheat--.-_-------- cewt_10,481,500 7,430,700 8,527,400 10,407,700 
pO een 2,449,500 3,315,900 2,534,200 3,223,200 
CR Peace akeabucwensccuecct~s 1,643,800 948,600 313,000 1,241,800 
Sg a eee pees ee ee 130,240 71,010 107,040 ,060 
EE Rk connnmeowcdnnams 269,060 168,760 46,670 181,260 
PROG si kde ce - wd ann 3,184,100 3,288,800 4,485,800 5,661,100 
RE oie 6 oh oc nceces np sccsnn'se 835,400 868,100 1,130,200 1,496,000 


Supplies available for consumption (exclusive of stock on 
September 1): 





1909-10. 1908-09. 1907-08. 1906-07. 
Wheat imported-..-------- cwt_10,481,500 7,430,700 8,527,400 10,407,700 
Imports of flour_--------------- 835,400 868,100 1,130,200 1,496,000 
Sales of home-grown------------ 1,603,827 2,542,107 4,057,549 3,451,414 
Total ....-<.--------------- 12,920,727 10,840,907 13,715,149 15,355,114 
Average price wheat, week - ------ 32s. 9d. 3l1s. 5d. 31s. 8d. 27s. 9d, 
Average price, season--_-.--.---- 34s. 7d. 31s. 4d. 31s. 7d. 26s. 3d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1908. 1907. 
We or nc ws eracees ars. 1,155,000 1,470,000 1,510,000 1,900,000 
Flour, equal to__---.----.-- qrs. 175,000 200,000 170,000 210,000 
TD Scadgescnne«cncanct ars. 935,000 840,000 720,000 835,000 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 

Week Ending "Oct. 15. Mon Tues. Wed. Thurs. Frt. 
Silver, per og....--.----- d_ 23 fi 16 23 11-16 23 11-16 23 9-16 23 9-16 23 7-16 
Consols, new, 2% percents.. 83 82 13-16 82% 82% 82 11-16 82% 

I 83 1-16 82% 82 9-16 8211-16 82% 82 13-16 
French Rentes (in Paris)_fr_ 97.45 97.45 97.45 97.42% +f 47% 97.57% 
Amalgamated Copper Co... 83% 843% Ries 81 81% 83% 
b Anaconda Copper Co_.-.-.-. 9% 9% 9% 9% 9% 9% 
a - Topeka & Santa Fe 125 124% 123% 123% 124% 125% 

i. 2 ee See 107 107% 107% 107% 107% #=107% 
Baltimore & Ohio. -.-_--.-..-- 120 120% 119} 119% 119% 119% 

PORE Mas sce caeesss 97% 97% ry Py 97% 97 97% 
Canadian Pacific _.......-- 189% 190% 190 190% 191% 192% 
Chesapeake & Ohio_.....-- 915% 91% 89% 89% 90% 91% 
Chicago Milw. & St. Paul__.163 163 161% 161% 162% 164 
Denver & Rio Grande- - - --- 47 47 45% 45% 46 464% 

Bas cdkitdecukowe 87% 87% 87 87 87 87 
gE CR, Fae Ss = 34% 35% 34% 345% 345% 35% 

First preferred -_......-- 50% 51 50 50 50 50% 

Second preferred -...---- 41% 42 41% 41 41% 42 
Illinois Central _..........- 154% 155 154 154 154% 155 
Louisville & Nashville - ----- 156 156 154 154 155% 157 
Missouri Kansas & Texas_.. 43% 44% 45% 45% 47% 46% 

DEE ccc ducuesatude 76 77 Sane 78 79 79% 
Nat. RR. of Mex., 1st pref-- 5034 59 om 58 60 59% 

Second preferred Damm oie 24% 24% aia 24% 24% 24 
N. Y. Central & Hud. Riv..143 142 139% 139% 140° 140 
N. Y. Ontario & Western_ 49 49% 48 47% 4844 494% 
Norfolk & Western....-.-- 98 99 98 97% 99% 99% 

Smee y COE 92} 93 aese 93 93 92% 
Northern Pacific ........-.-- 158 158% bois aa 155% 156% 
a Pennsylvania _......-..-. 755% 75% 74% 74% 75% 76 
eee eae 84% 84% 83%4 82% 83% 85 

a First preferred _-_---.-.--. 47% 47% ce a 474% 474 47% 

a Second preferred. ------ 51% 51% bss 51 51% 51% 
eee eee 37% 38 SGbe 36% 37% 39 
Southern Pacific_.....-....-. 133% 134 ile al 131% 133 134% 
Southern Railway --------- 30% 3034 2934 2934 30 30% 

PONE «a. cescéwendnue 70 71 70 70 70 71 
Re ene. Se oon en ceed 20934 210 207% 207% # «£«+9209% 212 

eae 10844 108% 107 106% 107% = 108 
U.S. Steel Corporation _ ---- 8934 91 88 88 34 9034 95% 

DG ones bdeneceed 131% 131 130% 130% 131 132% 
NEE fee wddacbickh icone 19 19% 19 19 19 19% 

SE. «cbc dnc deen eS 50% 50 4814 47% 48 49% 

SE Oe 75 75% ee 74% 74% 75 





a Price per Share. Dd£ Sterling. 
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FAILURES FOR THE THIRD QUARTER AND SINCE 
JAN. 1.—The following figures, prepared from Messrs. R. G. 
Dun & Co.’s statement, show the number of failures in the 
United States and Canada during the quarter ending Sept. 30 
1909, and for the nine months ending with the same date. 
For purposes of comparison, like figures for the correspond- 
ing periods of the preceding year are given: 



































1909. | 1908. 
No. of | Amountof || No. of | Amountof 
Failures.| Liabilities. ||Failures.| Liabilities. 

Third Quarier— 
New England States_-__.._..-- 259 $3,232,510 289 $2,278,090 
Middle States__.............-- 635 9,602,859 | 824 17,230,600 
Southern States.._............ 525 4,716,276 | 633 6,461,677 
Southwestern States_.__._._.-- 208 2,082,002 | 300 2,774,542 
Central Western States. ------ 685 4,736,585 | 544 14,080,189 
Far Western States_____.___._- 239 1,581,118 | 309 10,643,972 
GO RE eee 284 | 1,643,148 | 338 1,833,620 

Aggregate United States__-_-- 2,835 | $27,594,498 || 3,237 $55,302,690 

Dominion of Canada_-_______- 307 | $2,190,515 340 | $3,492,661 
Banking failures in United States 

(not included in above)------ 12 $4,457,550 27 $36,228,416 

Nine Months— 
New England States___....___- 836 $9,735,675 1,182 | $11,157,534 
Middle States................. 2,155 44,860,791 2,979 67,248,556 
Southern States_....._.......- 2,042 22,305,497 2,274 28,059,938 
Southwestern States_..... .._. 844 6,739,140 1,182 8,888,666 
Central Western States_____.__. 1,976 19,096,630 2,007 36,998,355 
Far Western States_-..........- 886 6,906,947 1,081 16,544,459 
Pacific States. ................ 927 6,491,191 1,241 10,780,015 

Aggregate United States____- 9,666 | $116,135,871 11,946 | $179,677,523 

Dominion of Canada_-______.- 1,068 $9,819,774 1,221 $11,828,386 
Banking failures in United States 

(not included in above)-_-_._-- 56 $19,919,104 147 | $116,108,661 














The record of failures by quarters for the three quarters 
of the last twenty-three years is as follows: 
































Po First Quarter. Sccond Quarter. Third Quarier. 
ears— |- 
No. of | Amount of No. of | Amount of No. of | Amount of 
Failures.| Liabilities. ||Failures.| Liabilities. ||Failures.| Liabilities. 

SF oss 3,007 | $32,161,762 1,995 | $22,976,330 1,938 | $73,022,556 

pet 2,948 38,884,789 2,241 29,229,370 2,361 22,114,250 
. 3,311 42,972,516 2,292 22,856,337 2,276 30,227,045 
1890___. 3,223 37,852,968 2,162 27 ,466,416 2,196 | 35,452,436 
| ee 3,545 42,167,631 2,529 50,248,636 2,754 | 44,302,494 
ol 3,384 39,284,349 2,119 22,989,331 1,984 | 18,659,235 
1893_.._- 3,202 47,338,300 3,199 | 121,541,239 4,015 | 82,469,821 
1804... 4,304 64,137,333 2,735 37,601,973 2,868 | 29,411,196 
86005. uc 3,802 47,813,683 2,855 41,026,261 2,792 | 32,167,179 
1896__..- 4,031 57,425,135 2,995 40,444,547 || 3,757 | 73,285,349 
1897__..- 3,932 48,007,911 2,889 43,684,876 2,881 | 25,601,188 
1898___.. 3,687 32,946,565 3,031 34,498,074 2,540 | 25,104,778 
1899____. 2,772 27,152,031 2,081 14,910,902 2,001 17,640,972 
1900__.-- 2,894 33,022,573 2,438 41,724,879 2,519 | 27,119,996 
Rael 3,335 31,703,486 2,424 24,101,204 2,324 | 24,756,172 
1902. ..-. 3,418 33,731,758 2,747 26,643,098 2,511 | 25,032,634 
eA 3,200 34,344,433 2,428 32,452,827 2,548 | 34 858,595 
1904____- 2,344 48,066,721 2,870 31,424,188 2,969 | 32,168,296 
1905. -...- 3,443 30,162,505 2,767 25,742,080 2,596 | 20,329,443 
1906__._- 3,102 33,761,107 2,510 28,902,967 2,300 21,996,163 
ee 3,136 32,075,591 2,471 37,493,071 2,483 46,467 ,686 
1908. -..-.- P 75,706,191 3,800 48,608,642 ] 3,237 55,302,690 
1909..... 3,850 44,460,950 2,981 44,080,423 | 2,835 27,594,498 








BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds’ 





and legal tenders on deposit. The statement for September 
1908 will be found in our issue for Oct. 17 1908, page 989. 




















Bonds and Legal-Tenders . 
on Deposit jor Circulation Afloat Under— 
Bank Circulation. 
1908-09. 
Legal- Legal- 
Bonds. Tenders. Bonds. | Tenders. Total. 

$ $ $ $ $ 
Sept. 30__..| 676,386,040 | 26,776,066 | 676,031,393 | 26,776,066 | 702,807,459 
Aug. 31__.-| 672,925,700 | 26,581,779 | 672,263,696 | 26.581,778 | 698,845,474 
July 31_..-.| 667,652,650 | 27,845,433 | 667,508,731 | 27,845,433 | 695,354,164 
June 30__..| 660,689,070 | 30,246,666 | 659,673,408 | 30,246,666 | 689,920,074 
May 31--.-..| 657,972,970 | 31,914,847 | 656,268,268 | 31,914,847 | 688,183,115 
April 30....| 653,901,910 | 34,243,657 | 653,164,570 | 34,243,657 | 687,408,227 
Mch, 31__-.-| 651,267,130 | 38,265,225 | 646,142.390 | 38,265,225 | 684,407,615 
Feb. 28....| 640,769,140 | 42,696,715 | 635,588,885 | 42,696,715 | 678, 285, 600 
Jans 80.20. 635,214,560 46,363,455 | 630,300,637 | 46,363,455 676,673,092 
Dec. 31_...-| 631,318,790 | 48,281,960 | 628,786,205 | 48,281,960 | 677,068,165 
Nov. 30__.-| 618,497,940 | 52,270,912 | 614,907,265 | 52,270,912 | 667,178,177 
Oct. 31...) 632,624,850 | 39,060,437 | 626,779,350 | 39,065,637 | 665,844,987 











The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on Sept. 30. 




















U. S. Bonds Held Sept. 30 to Secure— 

Bonds on Deposit —— 

Sept. 30 1909. Bank Public Devos- | Total 

Circulation. its in Banks. | Held, 

$ $ $ 
2 per cents, Panama Canal, 1916-36) $49,761,940 $3,195,000 $52,956,940 
4 per cents, Loan of 1925_____----- 14,738,550 3,570,700 18,309,250 
3 per cents, Loan of 1908-1918____- 14,145,320 3,770,400 17,915,720 
2 per cents, Consols, 1930_____-_-- 572,068,750 25,062,700 597,131,450 
2 per cents, Panama Canal, 1918-38_ 25,671,480 1,144,000 26,815,480 
3.65s, District of Columbia, 1924--.| _____-___- 820,000 ,000 
State, City and Railroad Bonds- - _-- y (ecseobnnes 12,065,000 12.065,060 
Hawaiian Island Bonds-_----._.--.--- aS Se ee 487 ,000 487,000 
4... 4 Se NRE Ea Reet 4,276,060 4,276,000 
Philippine Railway---....-.-----. ee Re 151,000 151,000 
PURE SRINUG ob Sade ink tc a kawnwe Gib ect nnn 374,000 | 374,000 
BOE sab cnus ee whbaoeseseiecs $676,386 ,040 $54,915,800 $731,301,840 








The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Sept. 1 and 
Oct. 1 and their increase or decrease during the month of 
September. 


National Bank Notes—Total Afloat. 
po eS eC, ae rae eee $698,845,474 
Net amount issued during September : 


wee a a a ee ee ee ee ee eee eee ’ . 





Amount of bank notes afloat October 1 1909___._____.____.-----. $702,807 ,459 


Legal-T ender Notes. 
Amount on deposit to redeem national bank notes September 1 1909___ $26,581,778 
Net amount of bank notes issued in September 19 


Amount on deposit to redeem national bank notes October 1 1909__. $26,776,066 
GOVERNMENT REVENUE AND EXPENDITURES .— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
September in 1909 and 1908 and for the three months of the 
year. 
GOVERNMENT RECEIPTS AND DISBURSEMENTS. 






































1909. 1908. 
(000s omiited.) 
July. | Aug. | Sept. '|3 Mos.|| July. | Aug. Sept. |3 Mos. 
Reccipis— $ [= « $ S | $-4. 8} e 

CORO ciscieecesws 29,963 | 28,590/ 27,335) 85,888/|19,475/22,266 25,262) 67,003 
Internal revenue_.--_-- 22,562 19,719|21,877| 64,158||20,982 19,520 19, 873) 60,375 
Miscellaneous---.-.-.- 5,052 2,773) 3,136) 10,961)! 8, pis te 2 894) 3 090) 14,717 
Total receipts------ 57,577 /|51,082|52,348 161,007 |/49, 190 44,680 48, 225 142,095 

j 

Disbursemenits— 
Civil and miscellaneous} 18,463|14,231/11,847' 44,541/|19, 273 13, 958. 10,425; 43,656 
Oe 66 CURLS ee see 22,179|12,716)14,850) 49,745)|22,367 10,195:13,222) 45,784 
eet. css eee 11,345) 10,110)10,848) 32,303)/ 9, 876; 8,269| 9,625 27.770 
Ne See ee 1,522) 1,952] 1,089) 4,563|| 1,759) 2,164) 1,104 5,027 

Pensions _-....------- 13,936/15,755)13,114) 42,805)|13,888 14,288 13,493) 41, 

Postal deficiency - ---- 1,500; 3,000} 3,002! 7,502); 4,000 4,000 
Interest on public debt) 3,279) 1,889 130 5.298 3. 270 1, 731 “142 5,143 
Panama Canal_._-..--. 3,070; 2,004) 3,188) 8,262)| 4 092, 1, 643) 392! 6,127 
Total disbursements!75,294| 61,657 !58,068 195,019||78,525 aati 179,176 

Less repayment of un- { 
expended balances_-_| 1,543) 1,159) 1,911| 4,616 42) 491! 801; 1,334 
sda cee “oteaee 190,403 ||78,483 ee eee 











National Banks. —The following information r regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO CONVERT LPO NATIONAL BANKS 
APPROVE 
The Scottsbluff State Bonk. “Scottsbiut, Neb., into “‘The Scottsbluff 
National Bank.”’ Capital, $60 
The Bank of Boyd ounity. Buus, Neb., into ‘‘The First National Bank 
of Butte.”’ Capital, $25,000. 


NATIONAL BANKS ORGANIZED. 
October 1 to October 6. 


9,551—The Calistoga National Bank, Calistoga, Cal. Capital, $25,000. 
R. J. Tyson, President; H. Cc. Thompson, Vice-President; =. Js. 
Armstrong, Cashier. 

9,552—The First National Bank of Mildred, Pa. Capital, $25,000. John 
C. Schaad, President; Peter P. Murray, Vice-President; Joha B. 
Henning, Cashier. 

9,553—-The First National Bank of Brookville, ©. Capital, $25,000. 
H. ie: Gardiner, President; William H. Becher, Vice-President; 
Oo. Harrison, Cashicr. 

9, 554—The | First National Bank of New Wilmington, Pa. Capital, $40, 
000. John H. Veazey, President; Samuel W. Price, Vice-President; 
Howell T. Getty, Cashier. 

9,555—The First Nat onal Bank of Dyersviile, Ia. Capital, $50,000, 
Frank L. Drexler, President; Albert M. Cloud, Vice-President; H. B, 
Willenborg, Cashier: F. H. Dentmeyer, Assistant Cashier. 


LIQUIDATIONS. 
5,415—The First National Bank of Durand, Mich. Fi age 7 1909. 
5,041—The National Bank of Holton, Kan. July 31 1909. 
8,061—The First Nationai Bank of Hollis, Okla. Sept. 27 1809. 
7,894—The National Bank of the Pacific at San Francisco, Cal. Oct.11 
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Auction Sales.— Among other securities the following, not 


regularly dealt in at the Board, 


were recently sold at auction. 


y Messrs. Adrian H. Muller & Son: 


Stocks. 
10 United N. J. RR. & Canal Co-_.253 
100 Internat. Curtis Marine Tur- 
bine Co., $50 each_._.$5 25 per share 
102 Curtis Steam Turbine Co., $1 
i: iil Ss 6 ts ost ve $2 50 per share 
26 Union Bank of Bklyn. (stock 





Stocks. 
22 Point O’ Woods Navigation 
CO., G60 GOR. 6....-- $28 per share 
10 Carnegie Trust Co_-..-..------ 1 
875 Edgar Realty Co...-------- $41 lot 


20 Life Asso. of America, $20 each 16 
30 Pine Lawn Cemetery $4 50 per a 








OS a a er 102 15 Bond & Mtge. Guar. Co.----- 75 
11 United States Trust Co_-.---- 1250 430 Nesmith-Constantine Co., com- 
10 Germania Life Insurance Co-_-211 a ee Nie eel a ng a weil $900 lot 
77 Keansburg Beach Water Co.,)} 50 Westchester Trust Co., Yonk- 

tn genie d wdimediages $ $50 WE. DATS intvhsdneseeucunuye 130 

20 Keansburg Beach Realty Co.,| lot 

DE ob nkndep dnd aqcwen J Bonds. 
58 German-Amer. Fire Insurance $10,000 Sen-Sen Chiclet Co. Series 

Dn 20. wmpbas 545% to 551 A 6s, 1929; J. & D.....-.-.- 90% & int. 

DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: : 
Dividends announced this week are printed in italics. 





Name of Company. 


Books Closed ! 
Days Inclusive 


Per 
Cent. 


When 
Payable. 


| 





Railroads (Steam). 


Atch. Topeka & Santa Fe, common_---- 3 Dec. 1)Holders of rec. Nov. 5 
Atlantic Coast Line RR., preferred ------ 2% |Nov. 10/Nov. 1 to Nov. 9 
Central RR. of New Jersey (quar.)------ 2 Nov. 1|Holders of rec. Oct. 22 
Cleve. Cin. Chic & St. L., pref. (quar.)_-| 1% |Oct. 20)Holders of rec. Oct. 1 
Delaware Lackawanna & Western (quar.)} 2% |Oct. 20|Holders of rec. Oct. 4 
Evansville & Terre Haute, common_--.-- 4 Nov.  1)|Holders of rec. Sept. 18 
Grand Rapids & Indiana_... -.- ----- 1% |Oct. 25|/Oct. 17 to Oct. 25 
Great Northern (quar.) uaa .---| 1% |Nov.  1)Holders of rec. Oct. 18 
Mexican Ry., 1st Preference......-.----- Ot mhin mene Oct. 4 to Oct. 21 

ES eee ee 4 ye Oct. 4 to Oct. 21 


Minn. St. Paul & 8.S.M., com. (No. 13)-- 
Preferred (No. 13) 
Missouri Kansas & Texas, preferred - --- 
Norfolk & Western, Common-.-.---------- 
Northern Pacific (quar.)_........----.-- 
Reading, second preferred_-_...---.---- 
Rome Watertown & Ogden guar. (quar.) 
St. Louis & San Fran., Ist pref. (quar.) -- 
Utica Chenango & Susq., guar___..---- 
Street & Electric Railways. 
Cape Breton Elec. Co., Ltd., pref..-__-- 
Columbus (O.) Ry., pref. (quar.) (No. 40)_ 
East St. L. & Sub. pref. (quar.) UNo. 14)-- 
Grand Rapids Ry., pref. (quar.) (No. 36) -- 
Havana Electric Ry., com. (quar.) (No. 4)- 
Preferred (quar.) (No. 15)_----------- 
Mexico Tramways (quar.)..------------ 
MilwaukeeEl.Ry.&L.,pref. (qu.) (No.40)_ 
Montreal Street Ry. (quar.)_--..------ 
Northwestern Elevated (Chicago). pret-- 
Philadelphia Company, common (quar.)-_ 
Railways Company General (quar.) - ----- 
Rio de Janeiro Tr., L. & P., Ltd. (No. 1) 
Twin City Rap. a com, (qu.) 
anks. 
Mount Morris (quar.) (No. 39)-_--------- 
Trust Companies. 
Nassau, Brooklyn (quar.).------------- 
Miscellaneous. 
American Chicle, common (monthly) ---- 
American Dist. Teleg. of N. J. (quar.)---- 
Amer. Light & Tract., com. (quar.)_---- 
Pe CE. dcccunuGeewenecca 
a pe ae 
American Locomotive, pref. (quar.)_--- 
American Malt Corporation, preferred _ -- 
American Malting, preferred 
American Seeding Maching, pref. (quar.) - 
Anaconda Copper Min. (quar.) (No. 36)- 
Binghamiton(N .Y .)L.Ht.& P., com.(qu.)- 
Preferred (quar.) 
Butte Elec. & Pow., pref. (quar.) (No. 33) 
Commonwealth-Edison (quar.) 
Consolidated Ice, Pittsb., pref. (quar.) - - 
Distillers’ Securities Corp., (qu.) (No. 28) 
Distilling Co. of America, pref. (quar.)-- 
duPont(E.1.)deNemours Powd.Pref.(qu.) 
Eastern Steamship (quar.) (No. 1)------ 
Easiman Kodak, com. (quar.) 
Common (extra) 
Preferred (quar.) 
Edison Elec. Ill., Boston (quar.) (No. 82) 
Electrical Securities Corporation, pref _ -- 
Electric Bond & Share, com. (quar.) (No.2) 
Preferred (quar.) (No. 18) 
Federal Sugar Refining, pref. (quar.)----- 
Gorham Manufacturing, com. (quar.)---~-- 
Guanajuato P. & El., pref. (qu.) (No. 5) 
Harbison-Walker Refract., pref. (quar.)_ 
International Nickel, common (quar.)--- 
RE ere 
Dene (HUET). coeieceddimwsnc oo 
Internat. Smokeless Pow. & Chem., pref_ 
Internat. Steam Pump, pref. (qu.) (No42) 
La Belle Iron Works (quar.)...--.------- 
Lanston Monotype Machine (quar.) - ---_ 
La Rose Consolidated Mines (quar.)-_-~--- 
I ane Sen cae ere oe Sa seas 
Michigan Siate Telephone, com. (quar.) -- 
DE EOUAE DC Che Leeccacccwe 
Milwaukee & Chicago Breweries, Lid__---- 
Minneapolis Gener i Electric, com. (quar.) 
Municipal Gas, Alvany, N.Y. (quar.)__-_- 
New England Cotton Yarn, pref.(quar.)_ 
Nipissing Mines (quar.)_.-.........----. 


waret Sraverved (quar.)............... 
Second preferred (quar.) 
Pennsylvania Steel, pref.....---------- 
Pope Manufacturing Co., pref. (quar.)__- 
Public Service Investment Co., pf. (quar.) 
Szars, Roebuck & Co., com. (quar.)_---_-- 
Shawinigan Water & Power (quar.)-_-_- 
Silversmiths Company (quar.)_...-.-.--- 
Standard Milling, preferred (No. 13)-_--- 
Street’s West. Stable-Car Line, com.(qu.) 
United Cigar Mfrs., common (quar.)-~__- 
PO CONGUE inno hakewnnenenae 
United Dry Goods Cos., com. (quar.)___- 
Se PMs COTE)... 5 on ew cnmnenenn i 
. 8. Realty & Improvement (quar.)---- 
. 8. Rubber, Ist pref. (quar.)_....._-- 


3 Oct. 16)Holders of rec. Oct. 1 








3% |Oct. 16)Holders of rec. Oct 1 
2 Nov. 10/Oct. 21 to Nov. 9 
2% |Dec. 17}Holders of rec. Nov. 30 
1% |Nov.  1)Holders of rec. Oct. 8 
2 Nov. 10/Holders of rec. Oct. 23 
Be eS) DE Cuan ckehanwadasceuscus 
1 Nov 1) Holders of rec. Oct. 18 
3 Nov. 1/Holders of rec. Oct. 15 
3 Nov 1)Holders of rec. Oct. 15 
1% |Nov 1) Holders of rec. Oct, 15 
1% |Nov 1} Holders of ree. Oct. 15 
1% | Nov 1|}Holders of rec. Oct. 15 
1 Nov. 13/Oct. 25 to Nov. 13 
1% INov. 13/Oct. 25 to Nov. 13 
Sa Ss Miaka iis on de aes dew me 
1% |Nov 1/Holders of rec. Oct. 20 
2% jNov 2jOct. 14 to Nov. 2 
l Oct. 18/Oct. 9 to Oct. 18 
1% |Nov.  1/Holders of rec. Oct. 1 
1 NOU: 25 G8 A WS caaecks. 
1 Nov 1} Oct.16 to Oct. 31 
1% |Nov. 15/Holders of rec. Oct. 20 
i oe a | A: a | eee 
2 Nov. lOct. 28 to Nov. 1 
1 Oct. 20j;Oct. 2 to Oct. 20 
1 Oct. 22/Oct. 14 to Oct. 21 
Nov 1/Oct. 21 to Oct. 31 
2d\Nov. 15)Oct. 21 to Oct. 31 
1% |Nov 1jOct. 21 to Oct. 31 
1% |Oct. 21)Sept.22 to Oct. 21 
2% |Nov. 3/Oct. 22 to Nov. il 
$1.56 |Nov. 1/Oct. 22 to Nov. 11 
1% jOct. 15)Holders of rec. Sept.30a 
50c. |Oct. 20)Holders of rec. Oct. 2 
%4iOct. 14 Not closed. 
1% |Oct. 15 Not closed. 
1% |Nov.  1\Holders of rec. Oct. 15 
1% | Nov | IE Se As SR 
i3§ 10ct. 20iOct. 10 to «scscr 
3% jOct. 30/Sept.30 to Oct. 20 
1 Oct. 29\Sept.30 to Oct. 20 
1y jOct. 25/Oct. 16 to Oct. 25 
1 Nov 1|Holders of rec. Oct.15 
2% |Jan. 1} Holders of rec. Nov. 30 
2% |Dec. 1) Holders of rec. Oct. 30 
1% |Jan. 1| Holders of rec. Nov. 30 
2% {Nov.  1/)Holders of rec. Oct. 15 
2% |Nov. 1/Oct. 30 to Nov. 10 
2 Oct. 15)Holders of rec. Oct. 14a 
14% iNov. 1/Oct. 17 to Nov. 2 
1% |Nov. 1) Holders of rec. Oct. 29a 
2% iNov. 10)Holders of rec. Nov. 8 
1% |Nov. Oct. 16 to Nov. 1 
1% |Oct. 20)/Holders of rec. Oct. 9 
1 Dec. 1;Nov.12 to Dec. 1 
% |Dec. liNov.12 to Dec. 1 
1% |Nov. 1/Oct. 13 to Nov. 1 
4 Nov. 15)Holders of rec. Nov. 5 
1% |Nov 1;O0ct. 21 to Nov. 2 
2 Nov. --.jHolders of rec. Oct. 23 
1% |Dec. 30/Dec. 17 to Dec. 30 
3 Oct. 20)Oct. 1 to Oct. 14 
1 Oct. 20/Oct. 1 to Oct. 14 
1% |Dec. 1;Nov.16 to Nov. 30 
1% |Nov 1;Oct. 19 to Nov. 1 
2%e| Nov 1) Holders of rec. Oct. 20 
1% |Nov. 1|Holders of rec. Oct. 22 
2% iNov 1) Holders of rec. Oct. 25 
14%b| Nov WOct. 16 to Oct. 31 
5 Oct. 20j;Oct. 1 to Oct. 14 
234 Oct. 20;)Oct. 1 to Oct. 14 
14% |Nov 1Oct. 23 to Nov. 1 
1% |Nov 1;Oct. 2% to Nov. 1 
1% |Nov 1,O0ct. 23 to Nov. 1 
3% |Nov. 1}Holders of rec. Oct. 16 
1% |Nov. _ 1|Holders of rec. Oct. 26 
-$14% |Nov. 1|Holders of rec. Oct. 22 
14% |Nov. 15)Holders of rec. Nov. 1 
1 Oct. 20)Holders of rec. Oct. 7 
1 Nov. 15) Holders of rec. Nov. 10 
1% {Oct. 30/Oct. 26 to Oct. 31 
1 Oct. 25/Oct. 15 to Oct. 25 
1 Nov. 1j/Holders of rec. Oct. 26 
1 Nov. 1)/Holders of rec. Oct. 26 
2 Nov. 1l1/Oct. 26 to Nov. 1 
10 Nov. 15/Holders of rec. Oct. 29 
14% |Nov. 1)/Holders of rec. Oct. 20 
2 Oct. 30) Holders of rec. Oct. 15a 











Second preferred (quar.)--..-------- 1% {Oct. 30! Holders of rec. Oct. 15a 
Vulcan Detinning, preferred (quar.)-..-| 14 |Oct. 20)Holders of rec. Oct. 9 
White (J. G.) & Co., pref. (quar.)_-.-_-- 1% |Nov. __1/Holders of rec. Oct. 23 
Worthington (H. R.) Inc., pref_.-------- 3% INov. 11Oct. 21 to Nov. 2 





a Transfer books not closed. 
d@ Payable in common stock. 


b Declared 6%, payable in quarterly installments. 
e Less income tax. 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Oct. 9. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given. 
We omit two ciphers (00) in ali cases. 


In the case of the totals, the actual figures 
































Banks. Captial. | Surplus.| Loans. Specie. | Legals. | Depostis. | Re- 

00s omitted. Average. | Average. |Average.| Average. |s’vé. 

$ 3 $ $ 3 % 

Bank of N. Y_-| 2,000,0) 3,374,4) 19,692,0| 3,149,0) 1,296,0) 17,621,0/25.2 
Manhattan Co_| 2,050,0) 4,088,4) 32,300,0) 7,254,0) 1,728,0) 37,100,0/24.2 
Merchants’ _..-| 2,000,0) 1,642,1} 19,335,0) 3,433,0) 1,483,0| 19,586,0/25.1 
Mechanics’ _...| 3,000,0) 3,767,3} 27,267,0| 6,278,0) 1,210,0) 28,258,0/26.4 
America ...... 1,500,0| 5,674,1| 25,079,9) 4,360,7) 1,810,4| 25,555,9)24.1 
PROMISE joan. .cu 1,000,0 657,9 8,890,0) 1,699,0 465,0 8,483,0)25.9 
ORF ab: wtnekon 25,000,0| 29,046,9| 178,389,7| 38,546,5) 5,491,0| 168,762,9/26.1 
Chemical _____- 3,000,0| 6,059,1) 28,955, 5,095,6) 1,969,2) 27,570,0)25.7 
Merchants’ Ex. 600,0 532,0 6,749,1| 1,836,2 124,6| 7,183,3)27.2 
Gallatin......-. 1,000,0| 2,468,4 9,299,8| 1,008,3 813,3) 7,121,8/25.5 
Butch. & Drov. 300,0) 148,0 2,120,2 349,9 118,9 2,033 ,9)|23.0 
Greenwich -_-_-_ 500,0) 779,7 7,395,0| 1,878,2 200,0 8,255,0/25.1 
American Ex-- 5,000,0) 5,220,0} 30,276,9| 4,249.0 1,369,8) 22,925,7|24.6 
Commerce - -_ -. 25,000, 15,594,5| 150,924,1) 24,383,5| 8,794,4) 129,885,1/25.6 
Mercantile _._. 3,000,0;| 2,564,5) 15,260,1 2,257 ,2 822,0; 12,148,8/25.3 
Fee ce aeae 500.0! 898,9 3,891,3 264,2 566,2 3,459,1/24.0 
Chatham __-_.-- 450,0| 1,025,0 7,181,8 947,1) 1,037,4 7,699,6/25.7 
Peoples ..... 200,0 475,4 2,376,1 452,5 136,3 2,312,8/25.4 
Hanover _...-.- 3,000,0) 10,922,2) 64,465,4; 12,864,4) 6,560,3) 75,204,7|25.8 
Citizens’ Cent.-} 2,550,0} 1,508,6) 23,279,4| 5,876,8 319,9| 23,600,6/26.4 
NGMRR p<. acca 500,0 465,8 6,092,1 707,8 963,9 6,731,2/24.8 
Market & Fult’n| 1,000,0) 1,671,5 7,943,5| 1,327,5 970,7 8, ,4|28.6 
Metropolitan --| 2,000,0} 1,395,2) 12,639,0) 3,173,9 201,7| 13,102,4/25.7 
Corn Exchange.|; 3,000,0) 5,310,9| 46,114,0) 8,141,0) 5,569,0) 54,712,0/25.0 
Imp. & Traders’ 1,500,0| 7,415,9| 25,714,0| 4,349,0) 2,020,0| 23,765,0)26.8 
PRE aden <sts 3,000,0} 9,750,2) 85,871,0) 23,608,0) 1,258,0) 97,421,0/25.5 
East River_..-. 250,0 103,7 1,459,4 312,9 94,9 1,441,0|28.3 
POURE son cis 3,000,0} 3,324,7| 23,980,0) 4,695.0) 2,100,0| 26,627,0)25.5 
ne POE 1,000,0} 1,845,4 12,876,0| 3,042,0 306,0| 13,273,0\25.2 

7 ae 10,000,0) 19,023,9 109,160,1) 21,783,6; 1,107,1)| 97,747,5'23. 
Irving Exch ---_ 2,000,0| 1,441,4 1,348,2) 4,294,2) 1,648,8] 22,842,9/26.0 
Bowery -. ---- 250,0 811.7| 3,438.0} '816,0 53,0} 3,575,0/24.3 
N. Y. County-- 500,0} 1,598,3) 7,977,2| 1,418,6 709,3 8,241,1!26.3 
German-Amer _ 750,0 649,7 4,214,2 745,1 227.9 4,004,4/24.3 
CRE ac aioe 5,000,0} 6,685,1) 75,399,0| 16,042,3) 4,487,3) 81,579,2)25.1 
Fifth Avenue-.- 100,0} 2,055,5| 13,672,2| 2,900,8) 1,065,9 15,471,0)25.7 
German Exch-- 200,0 886,1 3,708,4 415,0 405,6 3,653 ,9/ 22.4 
Germania ----- 200,0; 1,040,4 5,338,9 903 ,2 542,6 6,090,4/ 23.7 
Lincoln ....-.-.- 1,000,0; 1,373,8; 18,452,2) 3,661,4) 1,144,9) 20,165,9)23.8 
Garfield _...--- ,000,0} 1,148,8) 7,850,2} 1,883,5 283,1 8,135,2/26.6 
i RRS es 250,0 474,4) 3,469,2 681,4 299,5 3,813,8) 25.7 
Metropolis _---| 1,000,0; 2,006,9) 11,371,6) 1,040,5) 1,646,9) 11,161,1/24.0 
West Side---_-_- 200,0; 1,130,0) 4,680,0} 1,086,0 244,0 ,193,0) 25.6 
Seaboard - - ---- 1,000,0| 1,765,3! 19,016,0) 4,038,0) 1,693,0 21,957,0/ 26.1 
Liberty -.--.-- 1,000,0; 2,615,2) 17,941,3) 4,071,8 774, 18,144,5 26.6 
N.Y. Prod. Ex.| 1,000,0 738,7 8,050,8] 2,223,7 268,4 9,651,3|25.8 
a ee rr 1,000,0 825,4| 13,238,0| 3,760,0 268,0 16,156,0/24.9 
14th Street_..-| 1,000,0 331,0 5,580,3 807,7 598,4 5,973,8) 23,5 
Copper ....-:- 2,000,0| 2,734,3|) 27,666,9| 6,666,7 682,3 29,345,0/25.6 
Coal & Iron_.--| 1,000,0 305,2 5,643,0 955,0 463,0 5,651,0/25.0 
Totals, Average! 127,350,0)177,371,8| 1273,033,2|255,734,7|68,413,6 1278,402,2|25.3 
Actual figures |Oct.9 | ------ 1255,548,8/252,578,2|69,251,4 1958, 391,2)08.5 




















On the basis of averages, circulation amounted to $51,599,200 and United States 
deposits (included in deposits) to $1,675,100; actual figures October 9, circulation, 
$51,526,900; United States deposits, $1,649,300. 

The State Banking Department also now furnishes weekly 


returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 























following: 
STATE BANKS AND TRUST COMPANIES. 
State Banks | Trusi Cos. State Banks | Trust Cos. 
Week ended Oct. 9. in n outside of outside of 
Greater N. Y .\Greater N. Y .\Greater N. Y .|Greater N.Y. 
$ $ $ $ 
Capital as of April 28---- 25,975,000 59,675,000 8,598,000 7,725,000 
Surplus as of April 28---- 37,305,000! 173,921,500 10,316,230 9,786,676 
Loans and investments _-| 307,318,600) 1,148,870,500 87,232,400) 131,700,500 
Change from last week-| + 1,671,000) -+6,211,300) +198,400 —3,000 
Rt en se it oe 8 Bae DS nik imeem 
Change from last week.| —2,278,800 DP: ecasnacl,  -aseaaee 
Legal-tenders & bk. notes 25,617,800 EE Sa OES ot a eee 
Change from last week - + 28,000 MEL <<. apna sath 3.) seakeaece edad 
DONO os Sai scans 351,646,000) 1,228,869,500 93,601,100) 141,074,900 
Change from last week - —948,900} —22,036,700 + 905,900 +978,000 
Reserve on deposits - - --- 92,447,600) 145,415,000 20,270,500 20,389,800 
Change from last week.| —2,615,800 + 28,500 +100,600) +1,026,100 
P. C. reserve to deposits _ - 26.8% 15.7% 22.3% 15.1% 
Percentage last week - - 27.4% 15.9% 22.4% 14.4% 
4+ Increase Over last week. — Decrease from last week. 
Note.—‘“‘Surplus” includes all undivided profits. ‘‘Reserve on deposits” in 


cludes, for both trust companies and State banks, not only cash items, but amounts 
Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


due from reserve agents. 


—Trust Cos.— —Siate Banks— 
Reserve Required for Trust Companies Total of Total of 
and State Banks. Reserve which Reserve which 
Location— Required. in Cash.Required. in Cash 
Manhattan Borough..............-..-----...- 15% 15% 25% 15% 
Brooklyn Borough(without branches in Manhat.).15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) .15% 10% 15% 7K%% 
Any Borough with branches in Manhattan----.-. 15% 15% 25% 15% 
Elsewhere in State.....-..----.------------ 10% 5% 15% 6% 


+ Increase over last week. 


— Decrease from ast week. 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 




















Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 

We omit two ciphers (00) in alk these figures. 



































Capital 
House banks. In addition, we have combined each corre-| 24: Pena OES aig Sect a en ees ee 
sponding item in the two statements, thus affording an aggre- coe : ; ; r ; ; ; 
P oston, 
gate for the whole of the banks and trust companies in the | Sept. 18--| 40,300,0| 211,197,0| 24,773,0| 5,145,0) 269,521,0] 7,012,0| 161,032,6 
Tichahek I York Sept. 25.-| 40,300,0) 212,206,0) 25.643,0| 3,907.0| 264.329,0) 6,996,0} 145,830,5 
reater New York. Oct. 2..| 40,300,0| 215,389,0) 25,099,0| 4,496,0| 265,224,0| 6.979,0} 164,972,1 
NEW YORK CITY BANKS AND TRUST COMPANIES, Oct. | 9-- 40,300,0| 215;,782;0| 24,680,0| 4,274,0| 269,222,0| 7,032.0] 177,033,1 
ae tn ES eek — Sept. 18... 56,315,0| 275,237,0 75. are.8 325,789.0 16,544.0 149,111,3 
P ‘ Sept. 25..| 56,315,0| 273,699,0 7,187,0 ,076,0|16,602,0} 155,051,2 
Wail tit ou. \ ae Nt eee Sate Banks | Tota Litt | Oct.” 2--] 56,315,0| 274,897,.0| 7,025.0 326,855,0/16,649,0| 153,247,1 
ActualFigures|| Average. \in C.-H. Aver.||Cos. Average. | O%t- 9--| 56,315,0| 274,955,0 73,087,0 322,016,0|16,800,0| 154,064,6 
| | 
Capital )Nat. Banks) $ } $ $ ! $ a a Including Government deposits and the item ‘‘due to other banks.” At Boston 
ene [ ptt... | 127,350,000) | 127,350,000} *69,700, 000 || 197,050,000 overnment deposits amounted to $2,013,000 on Oct. 9, against $2,016,000 on Oct.2. 
urplus |State Ban | | Im sine i 
Sept.14..)| 177,371,800)! 177,371 800) *182,845,100)| 360,216,900 : ports and Exports for the Week. The following are 
the imports at New York for the week ending Oct. 9; also 
Loans and investments) 1,255,548,800) | 1,273,033, 200) 1,246,342, 700|| 2,519,375,900 


Change from last week) —49, 414, 100) —36, 673, sic, 


|, +7,869,500 i) —28,803,500 
TOD ina ws native | 








258,331 »200) | 1,278,402, 200! a1,216,100, 700)| '3,494,502,900 
Change from last week a 489,500) | —49. 004, _ +2,309,000|| —46,695,300 
| 
NOR Gath caiciedacsan 252,578,209) | 255,734,700) 131,035,000} 386,769,700 
ss from last week} —8,092,200 ,686,000) +147,200|| —11,538,800 
Legal-tenders ___.-.-- 69,251, 400)| 68,413,600 623,212,000 91,625,600 
Change from last week) +589, am —709,000) +76,400) —632,600 
Ager’te money holdings; 321,829,600)) 324,148,300) €154,247,000|| 478,395,300 
Change from last week} —7,503,100); —12,395,000) +223 ,600|} —12,171,400 
| 
Money on deposit with 
od a Lk | a re | Sere crepe 24,025,000 | Saas 
eo ee eae ee: See ee ei +3 ,900) +3,900 
Total reserve. --.---. 321,829,600. 324,148,300 178,272,000) | 502,420,300 
Change from last week —7 ,503,109);| —12,395,000 + 227,5 0) | | —12,167,500 
Percentage to deposits; i 1] 
requiring reserve....| 25.59% 25.38% ees Boe 
Percentage last week__| 25.15% | 25.38% 17.3% | i ages 
\| 
Surplus reserve. ------ 7,246, 800) Ok a D - vegeomigapte 











+ Increase over last week. -—Decrease from last week. *As of April 28. 


a These are the deposits after eliminating the item ‘‘Due from reserve de ositories 
and other banks and trust companies in New York City;” with this item included, 
deposits amounted to $1,347,425,000, a decrease of $19,771,600 from last week. 

In the case of the Clearing-House banks, the deposits are “‘net’’ both for the 
average and the actual figures. 06 Includes bank notes. c Of this amount State 
banks held $15,754,400 and trust companies $138,492,600. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit twe ciphers (00) in all these figures. 





Week Loans and 
Investmenis . 


lrot. Money Entire Res. 


Legals. | Holdings. on Deposits 





Depostis. | Specie. 


$ $ $ $ 3 $ 
Aug. 14_./ 2,567,635,5) 2,617,930,8) 432,116,1) 101,089,2; 533,205,3) 561,422, 














2,0 
Aug. 21--| 2,570,714,7)| 2,611,409, 4| 428,500,3| 98,753,7| 527,254,0| 554,242,3 
Aug. 28__| 2,580,237,8) 2.614.262. 2) 425,367.2} 99,986,0) 525,353.2) 552,476,3 
Sept. 4--) 2,573,391,2| 2,600,054,5| 420,244,8| 98,53 ‘2 | 518.783,0| 546,731,7 
Sept. 11-.) 2,568,181,7| 2,578,878,7| 410,884,4) 95,234,0) 506,118,5| 535,304,8 
Sept. 18_.} 2,552,792,6) 2,565,384,6| 405,927,4; 95,001,1) 500,928,5| 528,412,4 
Sept. 25-.) 2,543,778,6| 2,545,711,1| 405,999,3| 94,153,5| 500,152,8) 525,896,1 
Oct. 2__| 2,548,179,4| 2,541,198,2) 398,308.5| 92,258.2| 490.566,7| 514.587.8 
Oct. 9__.| 2,519,375,9| 3,494,502,9| 386,769,7 91,625,6) 478,395,3) 502,420,3 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 9, based on average daily results: 

We omit two ciphers (00) in all these figures. 























totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 




















For Week. 1909. | 1908. 1907. 1906. 
TOUR TINGE: ik a chins anh de | 2,897,928! $2,663,152} $3,001,076] $2,982,859 
General Merchandise----_-. | 15,854,798| 10,282,036] 10,318,996] 12,206,044 
UNE babs dotidass Sauces | $18,752,726, $12,945,188) $13,320,072] $15,188,903 
Since January 1. 
PI Cas hgh guieknh ies wis ss '$130,323,435) $94,049,067 |$146,229,416/$124,514,964 
General Merchandise - - - - -- | 533,126, 668) 386,442,027| 526,646,530) 459,379,837 
Total 40 weeks....-..-.-.-. ‘3663, 450, 708 $380, ,491,094/3672,875,946/$583,894,801 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 9 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 











| 1909. 1908. 1907. | 1906. 
Wot the Week... se c5u.-.. $11,629,554) $12,553,827) $14,624,233 $12,402,664 
Previously reported--.-.-.--- 454,974,480) 480,575,468 480,273,639 453,893,969 
Total 40 Weeks_--....-.-- $466,604,034 $493,129,295 $494,897,872 $466,296,633 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 9 
and since Jan. 1 1909, and for the corresponding periods in 
1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Exzporis. Imporis. 
Gold. 

Week. Since Jan.1 Week. \Stnce Jan.1 

NN iii so ha acticeinnctintenind- «= taniedea $13,958,120 $560 $200,067 
POGRES 6.) cbse Gi eitewieeeedt | 6 “Sad RRS 13,881,232 5,171| 2,162,863 
CEE is SaiciGnadeiheabactwaee - Uceusncl 32) ‘aunean 334 10,523 
URS 568 och wen nsbeaeel < Rebeds S06 OR c:. Sneed 603 ,988 
Mist FOE nck niisccameeet .:; tm adne RAE: <e+siu 430,752 
Gest Ame a os ek cee $100,000; 43,058,450 70,194) 1,962,653 
All other Comes... Ga ook oh ew 4,030,695 43,330| 1,720,553 
Wate 200i sea OE $100,000; $76,994,692} $119,589) $7,091,399 
Weta BO iis oe eRe ct ae Secs 47,647 ,925 128,421) 14,390,340 
TUNE TE ok ica cndewswavtibuace 971| 34,444,986 170,347} 8,203,328 

Silver 

Crees DIG ood ck occas $764,218) $32,205,657 $1,644 $218,966 
POG i! chica ae 25,700, 3,338,450 31 6,613 
SS BOLE EES I OI: GE Se. 11,090 3,326 68; 213 
West Indies 500 108,476 Silage 105,881 
REE Se Pg ey oe ee cue a 2,655 1,758,860 
Sg ORS Cae I Bt pete 44,226 5,468 784,291 
All othe? GGGMNE. 255 52 cc toes 30,712 31,650 891,096 
> SS Ne rapes eee $790,418 $35,738,611 $44,774| $3,834,420 
Total 1908_.___-- cases oe 876,222} 33,033,046 96,409} 2,899,882 
Taha TH 6 tices Se neh eee 794,169) 39,688,515 340,982) 2,641,652 








Of the above imports for the week in 1909, $__-- 
were American gold coin and $.... American silver coin. 
Of the exports during the same time, $100,000 were Ameri- 
can gold coin and $ ____ were American silver coin. 
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43 RAILROAD BONDS 
Listed upon the New York Stock Exchange 


Spencer Trask & Co, 


WILLIAM AND PINE STS., ~ NEW YORK 
Branch offices: Chicago, Ill., and Albany, N. Y. 














MOFFAT & WHITE 


BANKERS 
Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY 


NEW YORE CHICAGO 
Banking and Exchange of every RTS AND EXPORTS 
description in connection with IMPO 


International Banking Corporation 
NO. 60 WALL STREET, NEW YORK. 























Loans, Legal Deposit with— 
Disc’ts Tender 
Banks. Capi- Sur- and Specie.| and Clear- | Other Net 
tal. plus. Tnvest- Bank ing, | Banks,| Deposiis. 
| menis. Notes. | Agent. &c. 

N. Y. City. 
Boroughs of | 
Man.& Brz. $ $ = “ | § $ 
Wash. Hg 100,0 243,1) 1,325,0) 136,0 73,0 172,0} -.--} 1,300,0 
Century --_ 200,0 154,4| 1,652,6 32,7| 238.6 47,4, 145,4) 1,860,4 
Colonial _._j 400,0 283,5) 5,408,9! 767,9| 450,1 617,6| 325,4) 6,943,2 
Columbia ..4 300,0 452,9| 5,862,0' 596,0) 561,0 606,0 aanol Shae 
Fidelity __.j 200,0 164,3} 1,007,5 85,4 66,2 136,0 acund See 
Jefferson...{ 500,0 657,7| 3,662,8 11,7} 478,4 167,9| 162,6| 3,620,5 
Mt. Morris_ 250,0 283,8} 2,695,0;| 524,0 33,8 354,6 73,8} 3,488,3 
Mutual --_- 200,0 322,3| 3,962,6 25,0) 639,6 304,8) 5,2) 4,469,4 
Plaza .... 100,0 410,6) 4,235,0) 320,0) 421,0 665,0} ----| 5,107,0 
25d Ward__j 200,0 95,4) 1,922.5) 175,2 58, 258,5 ~aael Sel 
Union Ex.N 1,000,0 934,4| 8,131,8} 907,5/] 1,200,0 97,1 ca'col Senet 
Yorkville __j 100,0 456,0| 4,123,9 49,8| 824,9 289,1| 251,8) 5,393,9 
NewNethi’dj 200,0 258,4| 2,058,0} 212,0 67,0 261,0) 5,0) 2,154,0 
Batt.Pk.Nat} 200,0 146,5} 1,160,9) 228,5 33,4 66,5} -.--| 1,125,4 
Aetna Nat_j 300,0 316,8} 2,103,3} 401,0 26,4 28,9} 28,8] 1,940,7 
Borough of 

Brooklyn. 
Broadway _}| 200,0 531,3} 3,310,1 18,3} 455,9 353,7| 255,9) 4,047,3 
Mfrs’ Nat-_- 252,0 787,6| 5,996,0} 609,2| 128,4 837,3| 138,8) 6,622,8 
Mechanics’ .| 1,000,0 927,7| 11,996,6} 315,0] 1,503,1 1,171,8| 279,8) 15,096,9 
Nassau Nat.j 750,0 949,0) 7,581,0; 445,0 07,0) 1,382,0) ..--| 8,094,0 
Nat. City__| 300,0 593,8] 4,238,0) 113,0| 659,0 839,0| 189,0| 5,681,0 
North Side_ 200,0 139,7| 1,969,3| 137,1 69,6 197,6| 142,4| 2,260,4 
Jersey City. 
First Nat_-| 400,0) 1,222.1) 4,515.8) 293,3| 432,6) 2,641,4| 778,2| 6,859,4 
Hud.Co.Natj 250,0 725,8} 2,937,7| 169,8 42,0 165,0, 215,3) 2,689,1 
Third Nat_.} 290,0 380,2!} 1,971,0 31,9} 131,5 413,0) 22,9| 2,256,4 
Hoboken. | 
First Nat..| 220,0)  626,5) 2,413,0) 133,5} 18,4 122,8| 58,4) 1,941,6 
Second Nat.| 125,0 232,6| 2,436,6 85,1 84,1 5) 223,3) 2,681,3 
Tot. Oct. 9) 8,147,0) 12,296,4! 98,676,9| 6,823,9) 9,203,7| 12,247, 5| 3,302,0/114143,5 
Tot. Oct. 2) 8,147,0| 12,296,4| 97,658,6| 6,743,9| 8,986,6| 12,531,0) 3,238,2|112639,6 
Tot .Sept .25/ 8,147,0) 12,296,4) 97, 656,6) 6,554,3)| 8,946,2) 12,658, 2| 3,204,7/113159,3 








Capital & Surplus, $6,500,000 Special facilities for travelers 
Branches at Home and Abroad. in all parts of the World. 
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Bankers’ Gazette. 





Wall Street, Friday Night, Oct. 15 1909. 

The Money Market and Financial Situation.— Operations 
in Wall Street have doubtless been restricted more or less 
this week by the financial situation at home and abroad. 
Although Saturday’s bank statement made a somewhat 
more favorable showing than that of the previous week, 
and rates have been no higher, the banks have continued to 
act with caution in the matter of loans. This tendency to 
caution has been made more necessary perhaps by the fact 
that the Bank of England has again increased its discount 
rate, this time to 4%. From whatever cause, borrowers, 

ecially those in speculative circles, are finding it more 
difficult to secure funds, and therefore a larger proportion 
of business at the Stock Exchange has been in high-grade 
issues than is sometimes the case. 

The logical results of larger railway earnings are beginning 
to be realized in increased dividend distributions. Last 
week Atchison and this week Norfolk & Western were 
added to the steadily increasing list of shares which are 
paying larger returns to the owner. Another event of the 
week which has attracted attention, especially in railway 
circles, has been a change of control of Missouri Kansas & 
Texas, which brings the latter into closer relations with other 
important systems. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 4to5%. To-day’s rates on call were 444@5%. Com- 
mercial paper quoted at 5@514% for 60 to 90 day endorse- 
ments, 544@6% for prime and 4 to 6 months’ single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,098,408 and the percentage 
of reserve to liabilities was 44.09, against 45.21 last week. 

The rate of discount was advanced Oct. 14 from 3%, as 
fixed Oct. 7, to 4%. The Bank of France shows an increase 
425,000 franes gold and a decrease of 2,225,000 francs 
silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 

















1909. 1908. 1907. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
Oct. 9. previous week. Oct. 10. Oct. 12. 
$ $ $ $ 

PID possilces c'sn <icureres a wie OF 7 eae 126,350,000; 129,400,000 
SERS ASR papa PP | ‘detinadweoe 163,720,100} 164,098,300 
Loans and discounts- - -| 1,273,033,200| Dec. 36,673,000) 1,324,358,000) 1,083 ,401,900 
Cirewlation........... 51,599,200) Inc. 44,000 53,514,300 51,001,800 
Net deposits. ....-._-- 1,278 ,402,200/ Dec. 49,004,300) 1,402,753,100) 1,026,047,800 
U. 8. dep. (incl. above) 1,675,100)Inc. 32,500 9,248,000 33,487 ,600 
SP sdcdmihwinaoasd 255,734,700) Dec. 11,686,000! 306,469,500) 198,558,800 
Legal tenders _-.--..-- 68,413,600) Dec. 709,000 78,926,000 62,608,600 
Reserve held_----.-.-- 324,148,300} Dec. 12,395,000) 385,395,500! 261,167,400 
25% of deposits----.-- 319,600,550) Dec. 12,251,075) 350,688,275) 256,511,950 
Surplus reserve -.--- 4,547,750) Dec. 143,925 34,707 ,225 4,655,450 
rplus, excl. U. S. dep 4,966,525) Dec. 135,800 37,019,225 13,027,350 











Noie.—The Clearing House now issues a statement weekly showing the total of 
the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 


Foreign Exchange.—The market was irregular, active 
and with wide fluctuations this week. Discount tension 
abroad and a demand to cover maturing commitments in 
Europe were controlling factors. The Bank of Germany 
and the Bank of England again advanced discounts this 
week, the former to 5% and the latter to 4%. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 48414 for sixty-day and 4 861% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8285@ 
4 8295 for long, 4 86@4 8605 for short and 4 8645@4 8650 
for cables. Commercial on banks 4 8265@4 8275 and docu- 
ments for payment 4 82@4 83. Cotton for payment 482@ 
48214, cotton for acceptance 4 8265@4 8275 and grain for 
payment 4 827%%,@4 83. 

0-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20@5 19% for long and 5174%d@5 17% for short 
Germany bankers’ marks were 9414@94 9-16 for long and 
95144d@95\% for short. Amsterdam bankers’ guilders were 
40.11@40.13 for short. 

Exchange at Paris on London 25 fr. 17c.; week’s range 
25 fr. 17c. high and 25 fr. 13c. low. 

The week’s range for exchange rates follows: 

‘Long 

















— ‘Short Cables 
Sterling, Actual— 

RE ae 48325 @4 8335 4 86 @4 8610 4 8645 @4 8655 

oT ee 4 8285 @4 8295 4 8565 @4 8570 4 8595 @4 86 
Paris Bankers’ Francs— = - 

PERS 5 193%4a 5 19% 5 1716h eo: ARGS GS Seo 

Pip Sean 0 5 19% 5 17a RR Cat nse cso 
Germany Bankers’ Marks— 

High...... 94% @941% 954d MN ee 

Te ea 9416 @94 9-16 95 Ra RR RR a RIGA 
Amsterdam Bankers’ Guiiders— 

DR cuivade  ckuoee g a 40 11 ee 

Ce ce. iti a ee 40 10 SS Pe 
Less: @ 1-16 of 1%. d 1-32 of 1%. h S-32 of 1%. 
Plus: z 1-16 of 1%. k 1-32 of 1%. y 3-32 of 1%. 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 

remium. Charleston, selling, $1 per $1,000 premium. 
ew Orleans, bank, 75c. per $1,000 discount; commercial, 


count. St. Louis, 10c. per $1,000 discount. 
cisco, 50c. per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board $5,000 Virginia 6s deferred trust receipts at 45. 

Owing, no doubt, to money market conditions noted 
above, the transactions in railway and industrial bonds 
have been on a much smaller scale than usual; indeed, the 
market has been 4 aig Segue d dull for the season of year. 
Notwithstanding this fact, prices have been well sustained. 
In the active list declines are limited to minor fractions, and 
these are about offset by advances in other issues. 

The relatively strong issues are Atchison, Rock Island, 
Union Pacific and Inter. Merchants’ Marine. In addition 
to the above, Wabash, Southern Pacific, Pennsylvania, 
Inter.-Met. and U. 8. Steel bonds have been notably active. 

United States Bonds.—Sales of Government bonds at the 
Board include $3,000 4s reg., 1925, at 11654 and $6,500 2s 
reg., 1930, at 1005¢. The following are the daily closing 


San Fran- 























quotations; for yearly range see third page following. 
! ] em Pe CRE 
Interest| Oct. | Oct. | Oct. | Oct. | Oct. | Oct. 
Periods} 9 11 12 13 14 15 
2, Bee Sdsiciecs registered'Q—Jan |*1005| 1005) *1005¢ | *1005 |*100% 
DO Meee eh occaccsees coupon/Q—Jan |*10054|*1005s| H |*1005¢|*10054/*100% 
3s, 1908-18_.._._- registered |\Q—Feb |*10014/*101%; O *10144/*101%/|*101 
- pes at seat — coupon oe \*10044|*101%|) L  |*10134|*101344|*101% 
Ss, — coupo HOP loncaciincecunl 2  lenmeaceloce ossleoeesece 
eC eee reaietered S— ren | 11654|*116%) D *1161%4|*1164/*116% 
0 eee coupon|Q—Feb '*11744/*117%)| A [*117%4|*117}4/*117% 
2s, 1936_ Panama Canal regis|Q—Feb ,*10044/*10044; Y /|*10014/*10034/*100% 
2s, 1938. Panama Canal regis Q—Nov |*10035 10076) *10014| *100%|*100% 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been more irregular and somewhat less active than last 
week. The irregular movement of prices is illustrated by 
an advance in Union Pacific, Canadian Pacific, St. Paul, 
Missouri Kansas & Texas, Norfolk & Western, Rock Island, 
Reading and Louisville & Nashville of from 1 to 3 points, 
by a similar decline in New York Central, Delaware & Hud- 
son and North Western, and also by the fact that a large 
portion of the active list has covered a range of from 2 to 5 
poe with such varying results. Rock Island and Missouri 

ansas & Texas have been strong on buying, influenced pre- 
sumably by change of control of the last named and Norfolk 
& Western on its increased dividend rate. The industrial 
list has moved independent of railway issues. Copper stocks 
have been weak on an accumulation of the metal, although 
Amalgamated recovered to-day and United States Steel 


moved r 51% points on buying stimulated by the increasing 
demand for its various products. 


For daily volume of business see page 986. 
The following sales have occurred this week of shares not 

















represented in our detailed list on the pages which follow: 
STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Oct. 15. Sor 
Week. Lowest. Highest. | Lowest. | Highest. 

Alice Mining----.------ 200| $2 Oct 13 $2 Oct 13) $2 Feb $2% May 
Cent & So Am Teleg - --.- 15114 Oct 13114 Oct 13/105 Janils June 
General Chemical- - ---- 110/95 Oct 14 95 Oct 14,61 Jan 95 Aug 

Preferred -..-..----- 100/104 Oct 11104 Oct 11) 98% Jan108 Aug 
Homestake Mining --- -- 100) 9144 Oct 11; 914% Oct 11) 87 Jan 94% Apr 
Keokuk & Des M, pref_-| 200) 40 Oct 14 40 Oct 14, 25 Feb 42 Aug 
Laclede Gas (St Louis)--| 500/10414 Oct 910434 Oct 14104 Junel05 June 
St Jos & Gr Isl, 2d pref__| 1,522) 30 Oct 9 30 Oct 11) 29 Mech 30 Jan 
StL &SF-C&E Ill new i 

stock trust certificates 5) 6634 Oct 11) 66% Oct 11) 62% Apr 70 Apr 
Sears, Roebuck & Co, pf} 130/119, Oct 15119% Oct 15.101 Jan119% Oct 
Twin City Rap Tr, pref- 25/140 Oct 15{140 Oct 15/125 Mayl140 Aug 
United Cigar Mfrs, pret_| 100)10734 Oct 1410734 Oct 14) 99 Janjll0 May 
U 8 Leather, pref--.--- 100/127 Oct 14/127 Oct 14115 Meh128 Mech 
Vulcan Detinning------ 987| 26% Oct 9 27% Oct 14] 6 Feb| 28% Oct 

Preferred --..- ------ 160] 7134 Oct 11 7134 Oct 11) 45 Jan) 78 Sept 

“ " 





Outside Market.—A generally heavy tone prevailed in 
“curb” securities the fore part of the week, and recessions 
in prices, though small, were the rule. The recent excite- 
ment in some of the silver stocks subsided; the market later 
showed a general improvement, with fair activity through- 
out the list. La Rose Consolidated on the opening day 
showed enormous transactions between 6 5-16 and 6\%, but 
after this quieted down considerably, the price advancing to 
634. Nipissing also settled back to a quiet state, selling 
down from 11 to 1034, then up to 11%. Boston Consoli- 
dated fluctuated between 1444 and 14%, closing to-day at 
143%. Butte Coalition sold down from 25 to 24 and up to 
25. Cumberland Ely, after a decline from 7 to 654, jumped 
to 73%, closing to-day at 7 5-16. First National rose from 
5% to 6%. reene Cananea dropped from 10% to 10, re- 
acted, and to-day reached 1054. Nevada Consolidated from 
2334 weakened to 235 and sold up to 24, ending the week at 
2334. United Copper common sold off 114 points to 8, 
but recovered to 10, the final transaction to-day being at 


914. Giroux declined from 91% to 85¢ and finished to-day at 
8%. In the specialties, Chicago Subway was strong and 


active, advancing from 544 to 8. American Tobacco sank 
from 459 to 445 and then sold up to 450. Sears, Roebuck & 
Co. common, after a decline from 119 to 118, ran up to 123. 
The company declared a dividend of 144%, an increase of 
44% over the previous payment. Southern Iron & Steel 
common, ‘“‘w. i.,” improved from 18% to 19%, and the pre- 
ferred from 51 to 5144. Standard Oil from 702 dropped to 
696 and recovered finally to 700. United Cigar Mfrs. com- 
mon rose from 80% to 83. In bonds, N. Y. Telephone 4s, 
‘‘w.i.,” went up from 974 to 975% and down to 96%, with 
the final transaction to-day at 97. 





$1 per $1,000 discount. hicago, par@10c. per $1,000 dis- 


Outside quotations will be found on page 986. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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STOC!.S—HIGHEST AND LOWES? + ALE PRICES. Sales of STOCKS Rang: s:nreé Jan. 1 1909 Range jor Preéeviou: 
on 7 the NEW YORK STOCK |0n basis of }vU-share lis ; Year (98): 
Satur Monda Tuesday Wednesday hursday Friday Week EXCHANGE 
one” Oct. iL Oct. 12 Oct, 13 Od. 14, Oct. 15. | Shares. Lowest Highest Lowes. Highest 
Railroads > 
121 121%] 120 1217, 11934 1207s] 1205g 12134] 1213, 12215/139, ree 00} 4 teh T ty oe & SantaFe| 97% Jan 13] 125%3 Oct 2]] 6: Feb] 114 Dec 
#10414 10434) 1043, 10434 *104 10434] 10453 1043,) 104 10414) 800)4% Do _ pref__....i.-- 100'4 Jan 20] 1063, J’ne2y]] 333g Feb] 104 Dec 
*134 1361p] 13312 13512 134 135 |*135_ 136 | 136 136l2 900 Atlantic Cpast Line RR_.| 107% Jan 14] 143!2 Augl2)) Siz Mech] 11112 Dee 
11653 11634) 116 1167s 115lg 11614) 1157g 11612] 1165g 11719] 15,100) JQaltimore Ohio....- 103!9 Feb 23] 12214 J’ly 2¥]} 761g Feb] 11%s Dec 
*944, 95 | *94 95 9412 94 es J *9414 9434 Do. preft.._J.i3..- 92 Feb #] 96 Aprizi| #0 Jan| % Dee 
78lg 7834) 7784 7878 7778 78% 7834) 78l2 791g] 17,060) Brookl Rapid Transit-| 67 Jan 9| 82% J’ne 7|| 374 Feb] 69% Dec 
1837 18410} 18414 18514 184129 18512 1354 18644 18634 187 7,900\(\anadian Pacific...... 1165 Mech 3] 189%, Oct 5]] 140 Feb] 180lg Nov 
*68lg 70 | *68l2 70 *6812 70 |*...- *68lo 70 | .....- anada Southern_._._- 6044 Jan 11} 693, Aug21]]} 54 Mech] 68 Nov 
*295 310 |*295 310 *295 310 |*295 310 *295 310 | ...... Central of New Jersey._-| 215 Feb 28} 32312 Sep 18]} 160 Feb} 1:29 Dec 
88lg 89lef 87 89 8653 8 88 894) 89 90 | 69,900/Chesapeake & Ohio..... 555g Jan 6) 90 Oct 8i] 259 Feb] 50%, Dec 
*66 68lol 67 671s *66 «67 671g 68lz| G8lp 697s} 2,700)C hicago = Alton RR.c..| 5773 Feb24} 743; Apr lj} lw Feb ve Dec 
*.... 74le*.... 74le Ce: TEP idee THeltesc. Télel cacidali De. WN oe aes. 71 Feb 24] 78le Mch!7 47 Mech Dec 
13lg 131g] 135g 135 1 141g) 14 14 14. 1414) 1,200 chieg ves be dep 2d pd| AS Aug20} 16l2 Sep <0 3lg Feb +e =~ Vv 
*59 64 | *59lo 65 *59lg G5 | *59l2 64 | *591lp 65 } .-..-- Do 4% deben ctfs dep.}|-.-.---.-...----]-------+---- 3381p Mech od ug 
*30 33 | #30 3314 *30 = 3314] #30 331g] #30 83d LLL. Do’pret “A” ctfsdep.| 27 Augi6| 35%, Augg0}) 1512 Feb Dec 
183, 183s] *183, 1834 185g 1834) 1834, 1914) 19 1933} 1,000} Do uref “B" ctfs 2d pd.| higl4 Aug23} +1 Sep 6 Feb 175 N6v 
157%, 15834] 15633 159 15633 15814] 1573, 15914] 15912 16114] 72,300 Colenge Milw & St Paul_| 141 Feb 23] 1651g Sep 18]] 10312 Jan | 15212 Dec 
17514 7 ae 174 175lg *175 176 th a 177 | 177 17734) 1,900 OS REESE FSS, 1589 Mchts| 181 Augi6l] 138 Jan | 1643; Dec 
*189 191 | 18712 189 : 18712 188 18812] 189 18915} 1.950 chicago & North Western| 173g Feb 24] 19812 Aug18}| 13612 Jan | 185t2 Dec 
*220 230 |*220 230 H *220 230 #220 230 |*218 225 | .....- OREO GIR BE TSE: 7208 Mchis{§280 Aug 7//5185 Jan | 224 Dec 
*158- 165 |*158 165 ‘ *158 165 /*158 165 |*158 165 | ....-- chie st P ae & Omaha] 148 Apr 22] 167 Auglsj] 114 Feb] WO Dec 
*170 180 {*170 180 H *170 180 }/*170 180 |*170 180 | _.....| Do pref....._-....-. 166!5 Jan 30/§180 J’ly 27|| 140lpJan | 174 Dec 
*5 534) 5 6 : *5 6 | *41g 534) #43, 57s] _.--- chic ot Trac ctfs stmpd| 4 J’ly 6} 7? Jan 4 bg Apr 7ig Dec 
*13 15 | *131g 15 ' *13° = 1484] *121p 15 131g 131g 100] Do pref ctfs stmpd...}| 12 J’ly 12] 1814 Jan 27 4 Apr} 18 Dec 
*75lg 77 75 755s 75 76 4*75 77 76 6«=6©78 2,100) Cleve — Chic & St L__.| tS an 29] 2919 Febl6|]| 47lgJ'ne] 70!2 Dec 
*10212 105 |*10212 110 *10212 105 }*10212 105 |*10212 110 | ....-- DO Bree wise. Sit. wo Jan 41105 Mch22 85ig Feb] 197; Dec 
52 «52 53 *52 53 | *52 5312} 53 53 578| Colora é “e Southern__..]| 517s Sep 10 68\4 Jan si] 21 Feb] 59 Dec 
*79 = 880 79 «#679 7814 7912] 78le 79le] 79ig 7912} 1,775) Do ist preferred... - 76lo san 2 May lj] 50%,Jan 79 Dec 
*78 783%) *78 79 78l4 784i 78lq 78l4| *78 i) *600| Do 2d prefer-ed_____- 734 Jan 2 bale Jan 7 393, Feb] 76 Dec 
188lg 18814] 1863, 188 18534-18714] 18612 187 | 18712 188 4,780 [ claware & Hudson__. 18784 Feb 24] 200° Mayl4|] 14119 Feb] .81%s: Dec 
*54712 575 |*54712 570 ie 570 |*547le 565 |*54712 570 | _..--- elaware Lack & West.| 535 Feb 6| 680 Apr 22|} 420 Jan | [75 Nov 
453g 451g] 4414 45l2 dig 44731 4412 443) 461g 48 | 10,045|Denver & Rio Grande__.| 375sJan 6] 54 Apr20}} 1414 Feb| 40!2 Dec 
85 85 8419 85 $4 84 1484 84io] 85 85%] 1,335| Do pref............- 791o Jan 6] 90 Feb 10 My Meck - Dec 
*.... 6912] §69 69 *67, «70 | *67 70 | *671_ 6912 50 Detroit Ualteds . 2. ws. 2 56. Jan 40} 713, Aug13 2i9 Apr Nov 
*15l4 16 15 1514 *143, 151g] 143, 143) 15 15 600| Duluth So Shore & Atian| 14% Oct 14) 21 Jan 14 6 Feb oes Nov 
#29 301s] *281o 3012 : *28 *28 30 2914 2914 ON a a ee :§. Feb 23] 36lp Jan 15 113, Feb} 333, Nov 
33% 34lg) 33 341g ' 33lg 34 | 341g 3434] 26,200) Erie _..._.......-..-. 225g Mchlij 89 J'ne 7|} 12 Mch}] 36, Nov 
4355 4934, 48lo 49 : 483g 49 49 4914] 3,000 Do 18st pref_.....-. 36lo Mchli] 66% Aug 9|} 243g Mech} 51% 
*393, 403; 40 40! : *391o 42 | *40i4 42 Do 24 pref:.i....- 2819 Mchli} 46 Aug 2/} 1% Mch| 41 Dec 
151 15333] 14983 15114 : 150 15114] 1515g 152 Ty 800 i — Northern pref... _ 135g Feb 24] 1577s Augiz|| 1133, Feb| 148!4 Dec 
80ig 81 78. 81 ‘ 81 82lc} 82l2 83 5,600; Iron Ore peopesies. -2 65igMchl2} $8!_,Aug12 482 Jan 765i: Nov 
144, l4lo} 141, 141, 8 de. a ee Green Bay & W,debectfB] 14 Feb 26} 17 Jan 4 x Jan | 17l2 Dec 
*76 7 1*76 77 ' SE Re Pere ae? ee avana Electric_.__-. 39 Feb 1} 78l2 Sep 14}} 2 Mci:| 40 Dec 
etek a ek in ; eee Do: prefii cic. 831s Feb 5] 90 Sep 16]] §70 Jan 44 Dec 
w--- 122 [#115 122 ee ea Se ees dine’. Shaw allied Hock Val J P & MCorcts| 97 May 3| 126 Augl4j/ tz Feb] 10412Dec 
ad oe 90 Mas uh Piece O11 | si -ccs Hocking Valley pref__..| 88 Apr2/| 94l2J‘nell 69 Mch ec 
15012 15012 Lisi. 151 150 15014] 15012 151 2, linois Central_.... -- 137. Feb 22] 162! Aug - 122le Feb] 14934 Nov 
154 15le 154 161s 16 16% 16 161o] 18,565) knterboro-Metropolitan_| 1153 Mch23} iy Jan 68, Jan ec 
473g 4734) 4714 4873 481g 491g) 4814 493s] 22,100 SP ee eae 363, Mch23 bet Je 28 17g Feb] 4912 Dec 
29 29lo] 2812 29 28lo 29 29 «29 Lowa Cetra S¥2. cusidnae 27. «Feb 24 Aprlsi, 10 Feb] 321g Dec 
5lig 51%} 5134 5134 : *50 52 51 6ilel 32,050].. Do. pref...o....-..-. 48 Se 32 Apr 15|| v7l, Feb Dec 
*81 82 81 81 803, 8034) #80 81 8 Ke Ft 'S ro M tr cfs. prei| 7434 Feb 2] 82 14]| 657 Aug] -75le Dec 
44 4414) 4353 443, 44 45 | 447, 4514 anaes City. Southern..| 37 Feb 23} 501; Afgisi} 3s Feb Deco 
703g 7ilg] 7lly 7114 *70lo 7llo} 71 71 Sretss . ui... 677g Feb 21) 751g Aug 1s 46 Feb| 721g Dec 
*24 26 | #23 26 o22 «25 1-422 «925 | ccsci [ ake erie & Western__| lg Feb 25] 292 Ate zi} 12 Jan| 26 Dec 
52 58 | *53 59 ~ *52 58 | *52 60 | ....-- 7 Me: YS Serer 48 <an 23] 647g J‘nel4|| f4 May] 58 
68 “Sig G5lg < 69 | *65 68 68 Islam ici Jou. 59 Can 4] 71g May24]} 30: Feb] 56% 
*15llz 15212] 149 1511s = 149 1g 151%} 151lq 15214] 15212 153 5,300] Louisville & Nashville..-|z121 an 29 16219 Augl2]| &7!4 Feb] 1255; Dee 
#142 144 |*142 144 B *142 #144 [#142 144 |*142 144 | ....2- anhattan Elevated___| 140), Aug20} 153!e Jan 4|} 120 Jan | 154%, Dec 
#20 24 | *20 24 *20 24 | #20 24 | *20 24 | ._.... iA etropotitan Street _..| 18 J’ly 2} 42 Jan 5]| 15 Feb| 44l2 Dec 
*54lo 56 | 54 54 8 5212 53 523, 5234) *52%, 53le 1.0 a po & St Louis_.} 51 Sep 16} 65 Jan || vO Mech] 56l2 Dec 
*86 88lo] *86 88 a wose sous 86 86 | #85 87% OS ae 81. sich10} 90 Jan 8}| 61 Feb| 90 Dec 
139 1389 | 139 13914 5 13812g 13912} 140 140 | 14012 141 1 Bae Minn- st P & SS Marie__| 13212 Jan 2] 149!2Jan 8i| 7yJan| 13) Nov 
*150 160 }*153 160 *150 160 |*150 158 |*156 160 | ...... Do pret... ivi zc. 147. Apr 13} 16412 Aug 9 ws Feb| 2512 Dec 
903, 9034) Q0le 90lp 8 90 8690 90 90 | $901, 90! Do ed Mme ctfg_..j 89 J’ly 22} 92 Sep 17]/ ........ | ------=s 
423, 4314] 4314 4453 4 4 443, 4614] 451g 4714)222,825 mo Kanes & Texas.__.- B5lo Feb 23} 4714 Oct 15 “Ths = 4315 Dec 
75 8675 7% 76 76lo 76%) 76l2 77 7634 7714 ’ See ee 71 Feb 2%} 77%3 Oct 14 75l2g Dec 
68  68lo} 6712 68lo 66le 6 6714 68 68 69 ,000 mivooutt Pacific ......-. 65 fFeb24] 7712 Aug 5 2Ble Feb 6712 Dec 
#132 135 |*132 135 *132 138 |*132 138 |*132 138 | -....- ash Chatt & St Louis_| 12vloJan 5] 13912 Augl2|| y73y Jan | 122 Nov 
57 5734) *55 58lp S58lei #55 59 | *57le 58a] at Rysof Mex ist pref} 4412 Apr 5} 61 Sep 16) --...... | --..-. —- 
237g 237g} 2334 233, 23 62 223, 231g] 231g 237g) 3,100} Do 2d pref._-....L---. Q4io Augl6] 265, May2Z2i} _.-.- os. P ---- ee 
13833 1387s} 1343, 139 135 13 13414 13633] 13512 13633 120lg Feb 24] 14:34 Augis]} vO0lg Jan | 126 Dec 
"52 57 | *54 *54 58 | *54 *54 «BT 48lo Mchl5} 59 J'ne 7 24lo Jan 5712 Dec 
#103 118 [*103 118 *103 118 |*103 118 |*103 118 100° Feb 20] 100 Feb 20}; 90 Jan} 105 Nov 
*86 4688 87 87 *84 *84 88 88 D YY 764 Apr 6| 88 Augl7]} 60 Feb] 85 Dec 
*170 171o]/ 171 171le *170 =17112]*17034 17114)*170 1714) 1, NYNH Hartford__-_-_| 157g Feb 24] 17484 J'ne€14)} 12833 Jan | 161 Nov 
471_ 48 4612 473, 46 47 47 4 48 4,400|N Y Ontario & W .| 4214 Feb 24] 565g. 'e12]] 201g Feb] 477s Dec 
9534 sie 951g 967s 951g 95%) 955g 9614; 961g 97 | 15,600)Norfolk & Western..... $444Jan 6) 97 Oct 15 68 Feb 861, Nov 
Gules enon’ Cae i waa ee. joe (oa 100] Do adjustment pref.._| 851g Mch2u| 92:2 J’ly 28|] 74 Mch| 8&8 Dec 
15134 15214] 14912 1523, 1495g 151 | 150%, 152 | 1523, 1527 ,650| Northern Pacifi 13314 Feb 24] 15912 Aug i2/| 116% Jan | 1573; Nov 
*11012 111 | 109 109 *1081o 111 [#106 111 |*106 110 Jacific Coast 76 Mch 3} 1lllg Oct 7 Sep | 9812 Jan 
*103 110 |*102 110 *103 110 }|*1021g 110 [*10212 110 Do 1st pref_. 100 Mch30|§100 Sep 28], 9 Ma 90 May 
*108l2 114 |*109 115 *108lg 115 [#106 115 |*106 115 Do 2d A er bi 88 Meh27| 111 Oct 7/| 79 Mc 97’ Jan 
147 147lg] 1457 1477 14512 1476 146 1473] 14712 14812/118,890 Renasyi varie 126i, Feb 43} 151!4 Sep 29]) 1083, Jan | 13244, Dec 
96 96 95 96 95 95 953, 9614, 96 96 3 ib Cin Chic & St L.-| 86lgJan 5 lp Oct 4 69 Jan 8812 Dec 
#110 117 [*.... 1171s Som See acne ae 138:+3 «aman ane WO. cctdicumtauks 104. Feb 10} 116'4 Sep 21 B8lig Mch]}; 1083, Nov 
163's 164 | 1605 1651, 16012 16 1613, 164 ines. oi. nwccans! lls Feb 23] 17333 Sep 21]] 92lg Feb| 143), Dec 
#913; 92 | *913, 92 *Q91lp 93 | *91lp 92 eal ist pref-.........- 89 Mch22} 96 Aug23/} 73 Jan| 2 Dec 
*9912 10014] 991g 991g *99 101 | 100 oe OPS MK. csiiinuc 90 Feb 1] 1043, Mayis 76 Jan $9 Dec 
365g 371g] 357g 3714 35lg 3 367 Rock Island Company --- 207, Feb 24] 4233 Augl2]] le Feb] 26% Dec 
"74 «75 72lo 7414 72le 74 7414 75\4 Do ~pref....-.-..---. 575g Feb 24] 803g Augl6j] 203, Feb| 625g Dec 
*69 70 | 593, 693, *69 72 | 70l2 70l2 8001S¢ L Fr, 1st pref.| 65144 Mch29} 73 J’lyisii 42 J’ne}] 6% Dec 
5614 57 551g 2 55 «56 56 Do 2d pref____...-.. 36 Feb 23 mm Sep 16]} 194 Feb] 421, Dec 
283, 29 28 29le 28%, 29 29 B:730 0}/St_Louis South western _. 20!2 Feb 25 18g Sep 29] 10 Mch}| 24 Dec 
—, 6814 6814] 6834 6834 68 68! 69 Wi oie Cs ddno 4712 Jan 7llo J’ne 2]| Yale Feb| 557s Dec 
12933 130 | 12712 13012 127 129 | 12853 13014] 130l¢ 131 1100 outhern Pacific Go__-_- 11453 Feb 24] 1391g Auglo|} 6614 Feb | 12212 Dec 
297s} 29 30 283, 2 29 OO Southern v tr cfs stmpd.} %2 Feb24}/ 34 Augll Vig Jan |, 27l4 Dec 
6853 68 684 68 69 Do pref do 60 Jan 75 Augil2i] 25leMch}| 6312 Dec 
3434 3434] 34lo 3514 B34le 35%] 355g Yexas & Pacific......- 80 Feb 24] 4012 Aug23}] 123; Feb] 8714 Dec 
2llg 211g} 185g 21 1919 20 19ig 201 hird Avenue (N Y)_..] 16 J’ly 2 42's Jan i8}} IbleMch}| 47 Aug 
*9 10 914 *873 ledo Railways & Lig 7 Mayl2| idigJan 2 612 Oct | 16lg Dec 
51 513g 50 515 50 = 5llg 521 iedo St L & Western..| 43 Feb 2s] 54%; Aprl19]} 12 Feb| 50 Dec 
68%, 69 685g 687, 673, 68 681g 6834) 69 Do pret... .i2: Jc... 643, Feb 24 7414 Jan 4]] 33 Feb]| 73le Dec 
10912 LODlo/*10815 110 *108 110 | 109 109 |*109 110!2 Twin Rapid Transit} 97 Jan 2] 1llle Oct 1 784 Feb| 963s Dec 
2031g 2041s] 2011g 2047, 20034 20314] 2025 20434 518 Tnion cif SRR RS 172lp Feb 24] 219 Augl16]} 110lo Mch| 1847s Nov 
= 10512 108 105% 103 10419} 1043, 1043, 5, S00 Do pref...-...... 294° Mch i} 1181p Augl6i} 79144 Apr] 98 Nov 
41 *401o 43 42 500] Unit Rys nyt of San Fr} 30 Feb25} 47 Sepi13i} 15 Jan| 40 Dec 
°70 73 $703, 703 7llg 73 7234 1,330 a eee 50l4 Feb 25} 77 Sep 14 27ie Jan 591g Deo 
188g 1834 18i9 1875 1812 18le Wes -;- eng geonesseos 15 Feb23} 24% J’nel5 63, Me 205, Dec 
47%, 49 | 467% 4812 471g} 471g 4814] 481g 4834) 16,600) Y¥ Do pref._.....-. 41 Feb 23 its J’nelbi} 18 Mch]. 62% Dec 
21 21 i: 21 2 21 1, 100| West Md i ~ 2d ~~ 21 Oct 3l4 Oct 1f 2.2. ee]. oneene 
9% Of Dig Oy *9 9 *600| Wheeling & Lake Erie._-| 5 J'ly 13 tai Jan 4 4lo Mehj] 23 Dec 
*17) «20 | #17) —=—.20 *17 *17 Do ist — Ditie w----] 154 J'ly 13] 25% Jan sf 12g Apr] 264 Dec 
~~ 290 2h *9 *10 Do 2d: eeecen----| 6g J'ly 13 bo, gdan 8 & Feb] 15% Nov 
*53 = 54a] *53 Sala] *531g 53 521 Wiscons‘n ~i..-} 357g Jan 3%, Apr20} 18lgFeb} 381, Deo 
*B9 ....! *89le .... *8S8lg ....) *88le ....] #89. ..2-) sos. .!. Do pref Trust Co ctfs! — 8614 mens 917, Mav20 soul 
=—_— ee 
BANKS AND [RUST COMPANIBS—3BROKERS’. QUOTATIONS 
Banke Bid | Ask Banks Bank- Bid | Ask Banks Bid | Ask Banks 
Ch iseaEx 9 Fifth .....] 300 | 350 Jefferson J _] 180 } 190 |] Nassau 4_-. 
New Yor: Chemical... First ...... 825 | $5) HLiberty-...] 555 | ....l] New -Neth’d 
etna x uaa 175 | 185 |iCitizens’ Ctl t4th StY ~~] 155 --..Uineoln ...] 420 | 485 New YorkCo 
America ¥.-| 575 | 585 |jCity....... Fourth ....] 235 | 245 1] Manhattan{j 340 | 350 I] New York 
+t Bxeh.| 248 | 255 ||Coal & iron Gallatin ---| 330 | 345 |] Mark’t&Pull 255 | 263 | N’ht &Dayi 
atcery Pk | 130 | ~....//Colonial Garfield ...| 290 | 300 |] Mechanics’.| 260 } 265 [/19th ‘d. 
Bowery ¥ --| 375 | -..-1|Columbia 9. Germ Am 140 | ....]] Mercantile _| 18719} 19210] Northern _- 
Bronx Borofj 300 | _.../|/Commerce .- Germ’n Exiij 450 | ....]]Merch Exch] 160 } -.. Pacific . Seige 
Bryant Pk Yj 155 | 165 |iCopper._.-- Germania §.| 550 | ..--/| Merchants’.| 168 | 1729] Park _____- 
Butch rj 140 | 150 Corn Ex 4... Greenwich fj 265 | 280 |j Metropolis {jj 400 | 410 People’ sf.. 
Shase 7-7-| 300 | rrdaity fe nee Trad| 860 | 600 Mc Moris] 2a07| ll pre 22 
dew nepal vy GF. im ty) 2 our eseme Joc. 
@hatham -__[ 335 | 350 Fifth Avef Irving N Ex| 200 | 210 || Vutual 4_..} 290 








* Bid and asked prices; no sales werc made on this da 
1 Sate at Stock Exchanze or at auction this week. 


t iix-rigais. 





§ Less taga 100 snares. 
h First installment paid. 


4 W. State oanxs. 
n Sold at private sale ai this price. 





a Ex-dividend and rights. 0 New ‘stook. 
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STOCKS— HIGHEST AND LOWEST SALE PRICES Sales o STOCKS Range since Jon. 1 1909 Raige ior L’reviwus 
the NEW YORK STOCK | Ox: basis of 10v-share /ots. Year (1908) 
Saturday M Tuesday { Wednesday | Thursday Friday Week EXCHANGE 
Od. 9 Oct, 11 Oct. 12 Oct. 13 Oct. 14 Oct. 15 | Shares Lowest Highest Lowest Highest 
industria\® Miscellaneous 
*230 been ROO ceee re a Se serene ams Express....... 190 Jan 20}§225 Aug20]] 164 Jan }§200 Aug 
*141g 1514] *141p 15lg *14lg 1519} 1419 1419} 15 400 Ilis- Chalmers Seseebes 723; Feb 34 167g Aug 3 6 Mch 163, Dec 
527, 5314) 5184 52l»o 51 Bla} 511g G2to] *51lg 5234) 2,500 Do pref..... “w--<] 38 Feb 24] 573g Aug 3i] 14 Mech] 523, Dec 
805g 8ll4) 787, 8il, 775g 791g} 785g 8023] 811g 82i2/178,460) Amalgamated Copperm..| 65 Feb 26] 891g Augl2j] 451g Feb] 8%: Nov 
*4534 4710) 4534 457 45 45 45 45 46 700 Anat hana em.{ 33loJan 5] 50 Augizi} 13 Jan] 85 Nov 
#100 «..../*100  .... CIGD. cnncPPNOO.  énhnlOGk” 108 fT cdcseet “DO: Piiieconvssevece Y5le Jan 18] 103 Aug 3 781 Jan $6 Nov 
48  48lo] 467, 4814 47 4714] 4714 4734) 473%, 48 9,250 Americas Reet Sugar....] 2014Jan 13] 4912 Aug 2 Vio Feb 24%, Apr 
*95 98 | *95 98 *95 98 | *95 98 | *95 OS J waccss O Petia wihasdadunns £2 Jon 7] 98 Oct 4 65 Jan $13, Dec 
1214 123} 121g 12to 12 1233) 121g 121g} 1214 1233} 5,150) American Can.......... Tio Feb 23] 14lg May2l 4 Feb 10144 Nov 
82 825g} 81 8210 81 81 *81 8210] 8238, 8234; 2,200 0 PI toc liskenend 7llo Feb 23] 86 .J’ne 4 44 Jan Ttls Nov 
69 691o} 68 G9lo 671g 6834) 691g 71 70lo 72 28,400 oe ond & Foundry} 4414 Feb 24| 72 Oct 15 25le Feb 503, Dec 
1187g 1187s}*1181 119 118lg 11819]/*11812 1187s] 118%, 1187 60 0 -Wiccicaasétios 10712 Feb 23] 1243, Aug 3 #414 Mch} 10y Dec 
741q 7434) 73lo 747, 73 73le) 74 .7484) 7414 7453! 6,050 American ‘Cotton Oll....] 42igJanm 5] 7712 Aug 9]] 243; Feb] 443, Nov 
*104 107 |*104 107 104 104 |*103 107 |*10314 107 20 oi 98 Jan 7] 10614 Maylll] §80 Jan 97 Nov 
*222 245 |*222 245 *220 245 [*220_ 245 |§242 242 150} American Express... ___- $205 Feb 5/§242 Oct 15]}:170 Feb]$224 May 
*83, 9 8% 9 8lg Blo} «§8%g «087g 81g Bg 850} American Hide & Leather 6l4 Feb 25] 10 Sep 3 23, Feb 812 Dec 
*4714 4814) 4714 4712 47 47 | *46l2 48 4612 4612} 1,400} Do pref............. 34 Feb 24} 617g Aug 3/| 1219 Mch] 373; Dec 
"25 271} 243, 25 24 24 | *2414 28 237g 26 1,600} American Tce Securities..| 18%gJan 8] 4214 Aprils 1219 Feb] =31’g Aug 
*161g 17 16 16lg 16 16 | *153, 16%) *16 171g ’700| American a BOGUS skcwne 12 Feb2sj 20 J’nel4 6 Mchb] 1712 Dec 
42 42 4llg 4l1lp *4038, 41lo} 417g 42 4312 4312 Oe. BO WOR ie a we 29 Jan 12] 473, J'nel4 17. Me! 361, Dec 
58lg 5914] 5712 59le 5712 58lo] 58l2 5933] 60 601g) 5,200) American Locomotive...| 49 Feb 23] 6914 Aug 4]]| 31%, Feb] 5953 Aug 
*115 116 | 115 115 $115 115 {§115 115 er 116 | ee, ee 10914 Feb 24] lzz Aug 4 85lo Jan} 113 Dec 
*8lg Qlo} *8lg lo *8 9 *8 9 9 100} American Malt Ccrp...- 5lz J'ly 16 lile J‘ne 1 t Met} 85. Sep 
*55lo 56 | 538, 55lo 52 53l4] 531g 54 Pr Salei 3000; Do prefs.c | .....5.. <2 Jan 7 59 Sep 20} 21 Jan]{ 5'ls Sep 
913g 9133) 91 9114 9034 4} 9034 903;) *903, 91 800}; Amer Smelters Sec pref BJ 80 Jan 23, Aus 27 70 Jan &4!3 Aug 
967, Q7ic| 947, 98 933, 9 9410 96 9614 97lo} 74,150) Amer Smeiting& Refining} 773, Feb 24 1047, Aug 12 551g Feb] 107. Aug 
*1111> 112g} 111le 112 11112 112 | 11llpg 111le} 112 112 CAG 0 Pe wedi cde dannd 101 Jan v} 11633 Aug 6 $73; Feb] 110°3 Aug 
*250 300 |*250 300 *250 300 [*250 300 |*250 300 | ...--- American Snuff......... 225 Mch 9} 280 Aug 5/]] 180 Aug] 200 Apr 
#10019 104 [*10012 110 *10012 110 101 101 |*100l2 104 200 DO. BU i dein Uoodawi 95 Mech 1] 105 May22 80 Mch ¥7l2 Sep 
$6012 60l2] 5915 60 5834 595g} 60 6012) 61 61%) 1,837] Amer Steel Found (new) - 347g Feb 25] 6314 Aug 7]/] 28 Sep| 41 Nov 
132° 132 | 1301g 131 12912 13019/*1301leo 13119] 13212 oa 3,900} American Sugar Refining] 121 J’nei7| 13683 Sep 24 983, Jan | 1373, Aug 
*126 129 /*126 129 *124 127 |*125 129 |*126 130 | ....-.- Do OW ssciiedeteaus 120 J’nel6} 131 Apr %i] 105 Feb] 131 Nov 
1421 1423,| 14134 143 141lpg 142 | 1413, 14214] 142 14219 23,250] American Telepl» & Tel 125 Feb ij 145ig Sep 29]/ 101 Jan } 1325s Nov 
10014 10014; 99 100 99 9914) 99le 10014} 100 10015 3,530) American Tobac (new) ,.p 90lo Feb 6] 104 May <0 7212 Jan Y7lo J'ly 
381g 385s] 381g 3814 36 38 351g 37 36 36 2,200) American Woolen... 26 Feb 4} 40l2 Aug 27 15!lp9 Feb 323g Dec 
*10312 104 p*103 10414 103 1031s} 103 103 | 103 103 900; DO. Mie sciicousssnee 33, Jan 10784 J’ne 7: 7314 Feb| 97 Nov 
461g 465s) 46 467s 455g 4614) 453%, 47 4714 48 8,650} : AnacondaCopper Par$25| $373, Feb 26' $52 May $27lo Feb 53lo Nov 
Se SM ee ery dics, i Sei OROTME aueatPAOPg caccl wsdcus ssoc Merch ist pref... Apr 2] 114 J’ ne 25 SRS ices din 
ER SCAT a eee Ga Atoll aeliie elaine. decd  akitdl Gbdan ie ; eae 10lle Feb 17] 1041g Feb 10}]..-. fee won 
*41g 33 41g 4g *4 444) 41g 41 4 4 300] dBatopilas Mining Par$20| $273 Jan 29 got J’ne30}/ s2igJan | $5 Mech 
33 33 33 333, 33 33 33lg 331s} 34 3414} 2,800 Pethichem Steel_......] 183; Mch 9] 3614 Sep 21 12 Jan 2714 Nov 
*63 68lc] *63 68lo *63 «68 dan Ore) FOG -OFiat once De MS ee 47 Feb24| 69lgSep 3j/ 385 Apr| 57 Nov 
*143lo 145 |*143 145 *142 145 /*14212 145 te A PERS Brooklyn. Union Gas....| 118 Jan 28] 15llgSep 1]] 785 Feb] 152!4 Nov 
*19lg 193,} 19 1914 *18 20 1834 1934) 1914 195s} 1,220|/Brunswick Dock &C Imp} 13 Jan 13} 2lig Oct 4 6 Jan 17 Nov 
*30 32 *30 32 *30 32 30 0 3llg 32 400| Butterick Co 237g Jan 2) 347, “ayli}| $10 Feb] $25 Jan 
4934 .505<} 471g 505; 4773 483, 463, 487g! 4714 4834] 75,350/¢ \entral Leather. 25le Mch 2| 5134 Oct 7 1512 Feb 33 Dec 
#1093, 11014] 10912 10915 r 10914 10914}§110 110 110 110 32 / Do pref 993%, Apr 5) 111 Sep 2 763, Jan | 102 Deo 
433, 441g} 43! 443, $ 44 44lo) 44159 45 451g 4534) 8,950/Colorado el & Iron....| 29 Feb23] 483g aug 155s Feb 42 Dec 
7915 791g 79lo 791g 791s} 7T9le 80le} 80l_ 80ls 900/Col & Hock Coal & Iron_| 21%, Feb 23} 81 Sep +9 14354 Mch}| 27!l2 Dec 
pee eae 30c. 32¢.) -.-. ----| 1,400}\Comstock Tunnel_Par $2} 2le Apr24| 37¢ Oct 7|| 200 Mch| 44c Apr 
143 143io] 141 1431. 141i, 14285 142 14284) 14314 144 7, "050 Consolidated Gas (N 114g Feb 4] 165i4van 4 06 Jan | 167 Dec 
22 22 213, 22 215g 2214) 217g 22 22 2214] +4/200|Corn Products Refining.-| 161g Feb 24| 26l2J’ne 2/| 103, Feb} 2012 Aug 
85 85 843, 8472 8414 8434, 84 8414) 84 84 1,700; -DO OHNE, . cicceunnen 734 Feb 24 9312 J’ ne li} 66 Jan} 80 Aug 
*58 62 *58 62 *58 62 *58 62 *58 Ce Crex x Carpet on dh thenaalakieticctins 45 Jan 5] 61 May25 4712 Oct 4Sly Oct 
36 36lg} 3514 36 "4 3414 35 | #35 36 | 355g 355s) 2,200|Distillers’ Securities Corp 2 Feb 23| 4ils Jan 25 271, Feb| 28%, Dec 
*80 81 80 80 a yg 7 72 {*.... 80 300 —— - sare) & Smelt’g] 55 Mch 2] 95lg Mayli 721g Nov] 94 Aug 
*875g 90 | *875g 90 *8614 89 | 87 87 7 87 ng Le ee 80 Feb 24} 94 Augil)| 69 Feb| 89 Nov 
esse conf ann. ----| PB shes ‘Sdnel She ance] ones’ sanal sae Federal Su Sugar Ref of NY $45 Mch20 $51 J'ly lz]/ 55 J’ly| 68120 ‘ne 
*90 98 | *90 98 a *90 98 | *90 98 | *90 Ot ceukssl. DO. PEE iwidaedeesaon Jan +5 Aug 731g Feb | 100 J’ly 
16312 164 | 162 163 161 163 | 163 163 | 1631g 1641s] 4,740 General melectrio Te ae 150tg Feb 28] 172%, Aug12// 111 Jan | 1623, Dec 
98 98 | *90 100 a *93 98 baie se 95 97 600|Granby Cons MS & P__.| 91 Mchi2} illu Jan 4 783, Jan 1091 J'ly 
*94 9534) *94 96 ) 95 95 9610} *941g 9634; 1,400 howd arvester stk tr ctfs} 62 Jan 30} 97l2 Sep 28 62 J'ne| 6753 Nov 
¥123 12414) 12319 12312 ° 124 124 12334 123384|*1233, 12414 500 Do pref stk tr ctfs___| 10914 Jan 16] 124%, Oct 7 99 J’ne}] 11044 Nov 
*61,4 7 *6l4 7 c *6l4 7 6%g «6% 7 7 300| Int gy =e stk tr ctfs} 653, J'ly y y Jan 2 6 Oct May 
23 «23 ee 2234 2314] 23 2314; 23 237s] 4,600) Do pref............. 18% J'ly 9} 275sJar 21] 416 Feb] 26% Dec 
165g 165s} 161g 1615 1614 17 a 171g 1712} 2,500 International Paper.....| 912 Mch13} 19l44 Aug24 8 Apr] 13144 Nov 
#62 Gllg C2lg 61 61 *60 63 *61 63 Gon 26. Sn. 5 boueeadus 473; Mch18} 693, Aug 3 47 Oct 65 Jan 
4719 4719) 4714 47ilo 473g 4733} 4814 49 49 4914) 1,725 Internat Steam Pump...| 331l2 Feb 25} 50g Sep 29]} 13 Jan] 397s Dec 
89 889 8812 89 89 9 893, 8934) 89 90 1,210) NN ERR eS 82io Jan 3u} 91 Sep 2vi] 65 Jan] 8414 Dec 
913, 913;] 903, 917; 91 913g} Q1lg Q1l4] Qllg 921o} 2,800 Mackay Companies ——— 70 Jan 21} 94 Sep 29 62 Feb 78 Nov 
*73  -7Glo) 7512 753, 76 76 | 75lg 7512} 76 76 | 1,300) Do pref.._._......... 691g Jan y} 7714 Sep 23|] 507% Feb] 71% Nov 
*114 116 | 11412 11415 113 115 |*113 11534] 11419 1155, 600 ational Biscuit.....- 96leJan ‘| 120 Sep 27 Jan 7 D 
#125 12912p*125 12912 *125 128 |*125 12919] 125° 125 100 I le ce eit niesins 11812 Jan Lb 180 Sep 21// 102 Jan | 120tg Dec 
20 20 | *19lp 21 195g 1934] 20 2010} 203, 2115! 3,000| Nat Enamel’ g & Stamp’g| 125; Feb 23 Sep 20 Tio Feb} 1514 Dec 
*93 oe *94 9. = 8 7° = 698 | ...... © Ma newcdccuek §2 dan “ 99le Sep 2]| :70 Feb] 282\4 Lec 
88lo oe 861g lo 861g 8634 8712} 88ig 8873) 6,625) National Lead......_--- 71l4 Feb 25} 94 Augil3i) 36 Feb] 92 Au 
11013 us *110 111 1101g 11019 “110 111 | 110 110 Se eae 1028, Apr nh 113%, Augl2j] g7ig Jan | 10614 Nov 
*8815 *88 91 *87 4 *8773 90 | *877g 90 |} -.---- New York Air Brake....]| 80 Feb23] 97 AuglUii 560 Jan Nov 
7815 70, 77 78 76 77 78lo| 782g 79 2,000| North American Co, new] 72 Jan ts} 8712 J'nel4 42ig Mch| 78 Nov 
35 35 oad 35 35, 3514 3734) 371g 38 5,250] Pacific Mail...._....-- 291g Feb 24} 88 Oct15]} 24 Apr] 401, Dec 
bale 55 53-41 51 52] 51 52 51 «55 4,760| f acific Telep & Teleg_-_| 48 Oct 1] 64 Oct 4//_..... 0. l}L.---.---. 
151, 1158s} 11415 115 © 11414 1147) 11412 11514] 115 11534] 6,200/Peopie’s G L & © (Chic)-| 1019 Jan 13] 120 Augi6/) so Jan | .U6l2g Dec 
1914 1934] *19 20 19 19lp} 1934 2114) 20l9 21le} 10,200 eS ae Coal Co....- lu pr2l] 24l2 Aug2 8lp Mch 1453 Dec 
60 60lol *59l2 61 60 60 60 G6Olo} 60 61 S00, DG PINE ot us ocdes 40 Pop 25] 63 <Aug27 36lp Feb} 50 Dec 
453, 463:) 4510 463, 44 4£%| 46 47 4712 4810) 8,605 Prees "Steet 2) EE 3012 Feb 23] 56 Aug 5 174 Feb] 45 Dec 
10514 1051, °10514 1051, 10414 1041p} 10412 105 |*105 107 1,045 OS RES EER Feb 26] 1113; Augll}ji 69 Jan | 102144 Dec 
19014 19014 190 190 *189 191 |*189 191 /}*189 191 700 Pultman Company..-..-- 169 Jan 30] 200 Aug 6]] 147 Jan | 174 Nov 
*5 = Sgy #5 4% 5 45g 484) #4120 514) 700 Quickslives Mining.....- l5gJan 4] 933 J’ly 6 lg Apr} 1% Dec 
*55g 7 7 *55g 7 5g 55s} *6 7 600 DOW at wwe al 3 Mch29} 10 Mayl3 lle Jan 815 Dec 
46 461-} 46 47 45 46 45l9 467s] 4712 48 2,700 Ralway ste —— Spring..-| 38212 Mch 8] 54l2 Aug 4 23%, Feb} 491, Dec 
#1053; 108 }*1053, 108 *10534 108 |*106lo 109 108 108 100; 8% Do pref... 97/3 Feb 24] 109 Augli 75 Jan {| 103 Dec 
453, 461} 451g 463, 473g 48 sean 4714) 47 473:) 30,150 Repulse oes & Steel_..| 165s Feb 23] 4912 Sep 29]| 143, Feb] 29 Nov 
#10514 10612 10514 10634 105 105 1055g 106 10612 1063; , oe OL Re Ae 671g Feb 24] 11014 J’ly 28 33 J'’n 89¥lo Nov 
92 92 90 92 9014 91 91lg 9314] 935g 94 3,700 lose Bhettisia Steel & Ir} 68 Feb23}] 9453 Oct 4/] 46 Jan| 813; Nov 
OL eee, 5 ae te eS RS eee D Be Ore. 1073g Feb 20] 120 Sep 1{| s7ipJan | 11014 Dec 
351g 35lof 8 3 331g 234 34 34 341g 35 2,700] dTennesseeCopper Par$25| $3312 Oct 13| $49 Jan 4 $25lp Feb | $5214 Nov 
88lo 8834} *88lo 91 *88lg 91 | *88lg 8912} 891g 8912 750) Texas Pacific Land Trust} s0l2 Feb 23} 37g J’ly1lU|] 45 Feb] &4l2 Dec 
*121lo 13 1219 125, 13 13 13 131g] *12l9 14 800 | J aion Bag & Paper..-.- 914 Feb 24 1 J’ne1s 4 Feb 9°, Nov 
*74 «=76 | *74 = T5lo 4 76 76 761 *75 76 100 CR See 66 Jan 8} 8114 J’ne29]| 447 Jan | 66%, Nov 
%*100934 11015} 10934 1093, *1091l2 1101o *10912 11019}*10912 110 100} United Dry Goods f ctfsizl109 Sep 1| 111% Aug : Sisley acest anit ances tata oee 
Bllg Bllo} 315g 32 3184] *31lg 3312} *31  32l2 900] U S Cast I Pipe & Foundr 24% Feb24] 35l2 J’ne I7ig Feb | 307% Dec 
858g 853s} 85l2 855s *85 86 85 8571 *85 86 700). DG WE. sk. cee Seek 70 Mch 2| 871g Aug 18 Fo5g Jan 787g Aug 
*88 95 | *86 95 *86 95 | *86 95 | *88 100 | -..._. United States Express. - 82 Febloj §99 Apr 30 10 Feb Jan 
8212 8315} 8233 8314 82 8284) 823g 823g) 8214 8312] 2,500}US Realty &Improvem't| 64 Feb 23] 87 Sep 17|| 3814 Feb 84 Nov 
*1l #14 | #11 12 *11 = 1334) #11 1384) *101g 14 | -.2_2. US Bag aa Refin’g| 10 Mchi2} 1712 J’nel7 4 Feb} 1514 Aug 
2 34 ie... 34 *29 2934] #32 34 | #20 34 | ___L- “OS RCE ge 2 24 Feb24] 3915 Augl2 16 Feb] 39 Aug 
49 50 48l2 4012 46 47loi 46 4734) 473, 48 9,050 United PStates Rubber...| 27 Feb24] 575, Augi9|| 173; Feb] 3712 Aug 
221 #121 | 121 +«#121 121) 12119} 121 1211/7120 12012} 1,500] Do ist pret PERE ORES 98 Jan 2y} 123!o Aug24 76 Feb! 108 Dec 
“878 0=— 88 | #86088 Gig 8612] 8614 8612] z84Iz BAe 658] Do 2d pref.......... 671g Feb 25) 891g Augz3|; 42 Feb| 75le Nov 
8634 877s} 8534 8875 8512 875g} 878, 9114] 921g 9338]1456705] United States Steel._._- 4114 Feb 2% 9473 Oct 4|] 25%, Jan | 6834 Nov 
127) 1271lo] 12653 128 126 12712] 12653 12775 1281g 1285s 345255 ie: DUO vik « die daws 107 Feb23] 131 Oct 4 &7io Jan | 1145, Nov 
4 47 = 478 4614 4612] 46%, 47 4712 4733) 3,100|\dUtah Copper_.-Par $10] $391g Feb 2] $5il2 Augil2]} .20 Jan | $523, Nov 
4512 4614) 45 4614 45 4514] 4514 467g] 4634, 481s] 16,100 beg * eee Chem.-.| 407s Feb 24] 65614 J’ne14 16 Feb] 453; Dec 
#118 123 |*120 123 *119 121 12019 12015 *119 123 3001 De eel... ss 114 Jan 19] 123ig Aug23}] 787 Jan|115 Nov 
70 70 | *70 = 73 *70 73 69 70 | *70 73 300] V ‘inte. as by & Coke} 57 Feb2:| 757s Sep 17 43 Jan 68 Nov 
85614 35614/*360 -.... *355 8 ..../*%357 ..../*365  ... 100 yas F O.--~-| 300 Jan 5} 35614 Oct 9)/(250 Feb] 325 Nov 
$6 Bolg S094 8 ais 85°] B8° £071 bose deal Z'zocl weeteecns Trion Pamcé| 74 Febael Qo Aue Til oe Meal gr’ Now 
8 ‘ 4 4 ° estingh’se assen| 7 ‘eb 24 ) ug 7 38 Mch 4 Nov 
*138 ....*139 141 *139 141 140 140 !*140 141 100! Do tet — PPR Fi 110 Meh #° 145 Sep 30 4 Mich 198 Nov 
A] ry 4 i al : 
BANKS AND TRUS’ COMPANIES—BANK ERS’ QUOTATIONS. 
Banks Bid | Ask Banks bia | Ask || Trust Co’s | #ta | Ask || Trust Co’s| Std | Ask || Trust Co’s| 41a | Ast || trust Co's] td | Ask 
Brookiyn Brookiyn N Y Otty Guar'’ty Tr_} 680 | 700 |] NY Life&Trji100 [1125 Brooklyn 
Berough {-} 90 | 105 ||North Side4/ 150 | --..||Carncgie .-/f180 | __. Guardian Tr 160 | _.../]N Y Trust_| 67 ae Brooklyn Tr} 410 | 420 
Broadway {| 3875 | 425 |/Peopl2’s.-..| 155 | ..- ||Central Tr-/1000 [1025 || Hudson ._-| 175 | __--|| Standard Tr| 370 | ~.-.||Citizens’ _.] 188 | 148 
proaniye i-] ----] 14 |/Prosp’ctPk} 150 | 160 |/Columbia --| 290 | 300 || Knickerb’ki] 340 | 355 || TitleGu& Tr] 520 | 539 Flatbush 2_] 200 | 226 
A aa 280 ----}j Cerminal q ~~~ - 130 Commercial 135 | 145 |] Law TI&Tr} 235 | 245 |] fr Co of Am] 350 | 369 {/Frank!in —.] 210 | 220 
Hiliside,_. - 110 | 130 ff} Jaton G---.|fl02 | -...|/Com’wealth| ---.| 155 |] Lincoin Tr_| 165 | 170 |] Union Trust}1250 |tsv0 |}Hamiiton _.| 265 | 275 
Home Bk{j_| 110 | 125 . tmpire .. | 309 | 310 || Manhattan | 370 | 390 || US Mte &1Tr| 435 | 445 |] Home __--- 108 | ..26 
Homestead{| 100 | 125 Trust Co's Equit’b'e Tr) 470 | 480 || Mercantile | 725 | 750 || Unit States |f 1250] __--]| Kings Co .-| 500 | __-. 
Manutac’rs | 410 | 430 N Y Ctty Farm Lo&l|l650 | ..._|| Metropol’tn | 530 | 550 || Van Norden| 235 | 250 {IL Isl L & Tr] 310 | 315 
Mechanics’|| 235 | 259 HAstor _..-- 325 | 340 }iF'delity ...| 20% | 206 |] Morton Tr.| 500 | 525 Washington] 375 | 410 ||/Nassau -...]| 150 | 170 
Montauk -.-} 1<0 | 155 || Bankers’ T: 0540 | 575 || Fifth Av Tr} 400 | 415 || Mutual _..-] 130 | ----]] Westchester] 130 | -..-|] People’s _.]| 290 | -.-. 
Nassau ..--| 240 | 270 B’way Tr--| 148 | 155 |] Fulton —.__] 270 ----|] Mut All’nc.| 1.0 | 185 |] Windsor ~..| 133 | 140 |}QueensCo..] 120 | 130 
Nat City_--}| 295 | 305 Williamsb’g| 80 } 100 



























































* Bid and askeu prices; 49 sacs On tuis day. § Less than 100 shares. 
7 Sale at Stock Exchange or at auction this week. 


s Trust co. certificates. J] Banks marked with a paragraph 


t Ex- -rigats. 


b New 


stock, 


e Ex-div. and ri 


@ 











ghts. @ Now quoted dollars per share. 
arc State banks. 










































New York Stock Exchange—Bond Record, Friday, Weekly and Yearlv 


Jan. 11909, the Bechange method of quoting bonds was changed, and vrices are now a)!—“‘and interest ’"—seept for income and detaulted bonds. 













































































































































7 
j BOUNDS 4 Prtce Week's 3 BYUADS $ : . 
sl] Range = Price Weex’s 2s 4 
N. Y. STOCK EXCHANGE 2 Pridoy | pense or gs since N. Y. STOCK EXCHANGE 38 Frida Ranye or |3°|| ‘Since 
WrEK ENDING OcT 15 Oct i Last Sale |x? January i WEEK ENDING OcT 15 Oct 1 Last Sale |2Z January 1 
U. Ss. Government Bta AskiLow High) NoliLow High||Cent ot Ga RR—(Von) Bia AskiLow High! Ne||Low Hi 
U 8 2s consol registered.d1930/Q-5| 1005101 [luvs 1005)  éi/ivos, rth: 3d pref income g 5s stam nee] ssesee 724] 70% Aug’O!)....|| 54 oo 
U 3 2s consol coupon....41 BU] Q-J] 100% 1014/1004 Oct °09)... loo y Log Chatt inv pur mon g 48.1951} J3-D] 89 ...... 905 Sep 'VY)....]) Yu5, YO 
U 8 3s registered ........41915/Q-B] 1001's 1024/1014 Sep p *0% ----LOL 108% Mac & Nor Div lat g 58.1946) J-J{] 110 ......[/104%J’me'Us)....|) 20. oe 
U 8 3s coupon............41918]Q-F] 1019 102/101 5 Sep '08}..-.1/100% 102 + Mid Ga & Ati Div 68....1947)J-J3| 106% 109%)115 Nov’v5/....))..000. Joo. 
8 38 cou small bonds..41914/Q-F] .---.- ...... 1004, Now’08} . oH). J. Mobile Div lst g 58.....1946}) 3-3} 110'9 ......)1104% May’os) .. 110% 110g 
B ff Teeter anne Te FL Lie ne (ties oct. /i isi (iO Jom BES Borge cols Ee 1gs7 bah) 106, i--7--/105 Sep 00). hhud ° us 
gacccegsecs -Fi i2f%9...... oss Vent o en 8 -Jd} 126% Sale [126'—8 126%) O7/|L264g i zy 
US PanCan 10-80 yr 28.41930]/Q-N} 100101 [101 Mar’09]....//101 101% Re nanerea ible 987 3 eecees 126 [125g Sep UY]... igs 127% 
F Am Dock & Imp gn 68..1921/J-J} .---.. 110 J108% LUB4) 4/lUS% 110g 
' oreign Government ; Le & Hud R gengug5s 1920 DS Ppl omameinet -taeresy whe ath Spee Bh 
eT tee Geta 1909|M.S/# 95% 96%! 96 96 | 3u1 95 399 Leh & W ke B Coal 58..1912IM-N ot hensiiie's 100% Sep ’v¥]....]} yy% 101 
eriai Japanese Governm’t Con ext guar 419s... 51910 -M ¥%@ 100 | 99% Y9%! «ll yyy 1 
"Sterling loan 498.......1925] F-Aj} 93%Sale | 93% 94 90% 953,]] N Y & Long Brgen ts 1941 #5 DD schensbiinns PH meet ig ; oe 
ert series 498 Reece ie 4:3 $ cones + Be Han so B¥g 94% Cons Fecthe See ‘acitic Co ee ° . 
eriing loan 4s ... -JF|f .----- 80% 883, |]CentVermont ist gu 949.¢192U/Q-F} .-.... 89 Oct ’09}..../| 80 
Repu) of Cuba 5s exten debt..|M-8S idsis 09% 103% 103%) { 101% 10419]]|Chas & Sav See AL Geant Lane QF 2 80% 90% 
San Pauto(Brazil) 5s tr rects’ 10] J-J|#----- - 95 | 94% 95 ol 37 95 |]Ches & Ohiv gold 6s...... a@1911}/a-o} 102 ae 102 Sep 709]. ...//10149 10348 
U S ot Mexico st g 58 of 1899 9 Jit 97% V8 97% 97% 975% 1U1% Gen funding & impt we 1Y29pu-F] 104% i031, 10454) 2V5/1 1004 104%. 
Gold 4s of 1904.......... 1954|/J-D} 93% Sate 93% 934 92% 9 l lst consol g 58...... 193 113% Tia, 114 lds} 4)i14 117 
4 Chey Securtes T\hese are priices on the Slasts lof $5 to £. Registered........ 39—M.N] ---.- -113 [114% Feb’vy}... iis 1idly 
State and City Securities . General gold 4igs. 1034, ale [U3 104 | 29//103 4 106% 
Dist ot Columbia 3°65s....1924]F-a] 107 ...... te aR Pees Registered...... 102% ...... OS Apr’vy 0.105 105 
foulsuns new consol 48..1914}J-J}] 95 ....../105'g Deo'04]..../) 7-7 """"" I Bie Sandy Ist4s_....-. J 86% 89 i #919 Sep ’ud9) ...// 885% yl 5 
ew York City— i} Craig Valley 1st g 58....1940/J-J} -----. 112 FLlO dDday’vy!]....//107 110%, 
4s when and as issued.1959)/M-N| 100 Sale | 99% 1004/115 %101%]| Potts Gres’ ne fat 4s. tte 33 weinideii shes gy Jan’vyl.... 4 ig JO" 
4% Corporate stock ....1958|/M-N} 100 Sale |100 100 62 ioe 103 R & A Div lstcon g 46.1989 Jed 99% 99%) 99% Oct ’UL!..../) 99 luulg 
MOPEMEB <<. ccsnssacoce 1057) M-N} 108% Sale |lus\ 109%s/ 49/ig6y 1195, 2d consol g 48.......... 1989} d-F} s---0- 97%] YG Apr’vd)..../) YOY 96% 
New DM cn winavakiobiiow’ 1pi7 MME] scccce sasene 104% Sep Uy). -./1104 104%]] Warm Spr Fat lst g6s..1941jm.s{ U7. ...... RAB % OR OGl. .cctccusd cocsee 
‘= Se Stock ..1957|M-N 108% Saie [103% 1095) 35/1108%3112%9]] Greenb: r Ry lstgug4s’40IM-N} 92% 94\y 4 Sey ve BA RAEI O 
assessint bonds....1917|M-N| 104% ...... 104% Sep ’Uv}..../104 104% |} Chic & Alt RR ref g 38...1949|A-O] -----. Ts 8 77% 80° 
rts Corporate Stock....1957|/M-N 995 100 |100% 00%} 50/100 1084 Railway 1st lien 398...1950}/J-y| 75s Sale qe 75%) <ul] 733g 77 
State—Highway 48..1958/M-5) ..... + seeees 113% J’ne’09). -.111 123, 1133, Registered............ eLVBULT - J} --enne ...... 75 Oct’uyj...j1273 7 
So Carolina 498 2U-4U..... 1088 d-d) 101 22. 102% Jan ’09]-...1/102 4 1024 |] Chic Burl & Q—Denv D 4s 1922/F-Al ----.. 100 00 ct ’Uv}_.-(}] 991g 100% 
Tenn new settioment 38..1913/J-J| 95% ....4 95% Feb'v?}....// 96.9 953,]] Llinois Div 34gs.........1949|J-u} 90 gi YO 9% #3 
Virginia fund dept 2-38...1991|J-J} 9 4 | 93 Aug’0Y)..../] glig Registered... ...-.--+] 4uld-J PRR te | ee SR ene 
6g deferred Brown Bros otfs./....) 46 47 | 45 45 5) 37% 48 Is Div 4s .....-.. .-....1949|3-J 1005, 101 ig41009, 1014s) B3}lidu 103 4 
Rail d iowa Div sink fund 5s..191¥/A-O} 404_ ...... 108%, 105% 105 5 106 
iiroa Sinking fund4s........ 1910|a-o| 99% 100 fuds Oct *uy| .../] gus. 101% 
» ahem nen See So R Nebraska Extension 48.1927}M-N} ¥9‘e watts 1 Oct ’vel....1] 9953 102% 
ba Midi Bee AS eee i — Registered............. PN} ccccce cocces Luis Mar’u9 ----/[LUL 1g 10 14g 
Albany &Susa See Dei& Southwestern Div 48....i921}M-S} 93's 9%] ¥94>ep’UH)..../) vy 100% 
Aliegnen — See Penn en Joint bonds See Great North 
Alleg & Buft R& P Deventure 58............1913}M-N} 101% Sale [101%4 101% 1014 103% 
Ann stbor 1 ist g 48......41995]Q-J}] ----.- 84 | 84 Oct ’09!....// 831, §73,/] Gemeral 4s............... -S| 9¥%Sale | 99 9¥%/L0Gl} 98 101 | 
Atch T & S Ye—Gen g #4.1995)A-0} 100% Sale (100%, 100%)135/100 101%]| Han & StJos consol 6s..i911}M-S} ------...... 1024 Sep ’0v}....}102 103% 
Registered......... eracecl V95JA-O] -.--.- 1004/1014 Oct "Ov}....) 99 1014 ]|/Chic& EK Lllref & imp g 48 1955}J-J} ----- = 86%) 06% 56p UY}..../) 35 90 
adjustment g 48..-....A1995|Nov}; Y44s 95 95 v5 “192 86% lst consol g 68.......... -19341A-0} 127 2.2... 129 129 S129 137 ° 
} ~~ ggbneeet bin einiie N1VOS| Nov] -----. 93% g2% Feb’09}....// 924 92%|| General consol lat 6s....1937|M-N} 112% 222... LiS.aee US]... HL12% 115% 
ein tas A1YYS|M-N} Y4% 94% 95 1d]] 92% 951g Registered.............1937}|M-N} -----. ......pL14 9 aAtawy’UY}... 114 Ll4y 
Sub reete (ful paid) conv - ----/Qll7_ Sac 133 Sep ’0$/-.../n12y 124 Chic & indO Ry Ist 58.1936) J-d| 113 1145/1133 % J’ly’vy)....//113% 115 
OUT B ORs... ccobagicceree -1966] J-D 120% Sale [118% 120% |7101102 4 123 \|}Chicago& Erie See Erie 
10-year conv g 5s ...... 1917) J-D) 120% Sale [118% 1204)4641//1053, 1234, ]]Chie In & Louisv ref 6s...1947|J-y| 128% .....1129 Oct ’Oy)....//127 129 
Debentures 48 SeriesH.1910|F-A] ------ ..-..- 9% Sep ’Uv!..../) 98g 99% funding gold 5s.......194713-3} 124 ......]114 Sep ’Uy]....11244 114%" 
RAE NE eo----L913/F-A} 98 99 | 984 JI’ ly’0¥)....1] 98.9 98.9 Louisv N A & Ch lst 68.1910] -J| ----2- .222.. L019 J’ly UF)... LOL pg 102% | 
t Okla Div ist g 48..1928/M-S| ------ 974s) 97 Sep ’Ur]...-1/ 97 99 Chic Ind & Sou 50-yr 48..19 ¥4a% 2.2... YBble Aug’U» wane] VS% YO% | 
Short Lise lst 4s g...... bt} J-J] ------ 1 de 94% date) OS) 93% 96%]] Chic Mil d& St P term g6s 1l¥l4}J-J} ----- - 105 9/104 44 Sep 'VY)... 104% 105 \ | 
> Ke Pra & Ph lst g 68.1942] M-S] -----. ll 11038 Sep "08 +++-{1110%¢ 113 General g 46 series A..c1989}J -J| ------ LUB%I102Z Oct 709)... 104 4g 104% ; 
AtlKnox &N SeeL&N Regist Sagara *) eee Ripert 1103 4s Oct 708}....}. REIS 
Atiantic Coast lst g 4s.41952/M-8| 95% Sale | 95% 95%) 15!) 944 963 Gemeral s 39s series B.ciGaVjJ-J| 88's 89%) BV, Oct Us}. 391, 92% 
aia Mid lst gu gold 58 ..1928|M-N| 109 ....../109 Sep ’09|...-//109 111 25-yr deben 48 wi). auaal J} 94 Sale | 93% 94%) Zyl] 93% 95 
Brovs & W ist gu g4s ..193e/J-J} YO ...... 96% J’ne’08)..../) 96% VEX] Chic & L Su Div g 6s....1921 “3 108 Ju9 109% May'u9)....|]109% 109%) 
Sav lat g 78..1936| J-J| 132% ......)... si6 estetbes | shield Chic & Mo Riv Div 6s...1 RLU... LAL WLLL 113298! 
L& M coll ¢ 6s...--..-. 01952/M-N| 90 Sale |"90~ YOK! 231\" 85" “G3]] Chic & Pac Div 6s,......1910}5-3| 100% 1014/1014 J’ne’ve]... 101% F01% | 
Ser ¥ & W ist gold s..1934)A-0| 126, -..... 127 J’ne'Oy)...-/z7 127 |] Chie d& P W lstg 5s...21921,J-J} 108% 209%/108% U8 %) 1/1084 11049 | 
Ist gold rae TS i 4)A-O} 112%2114 [1124 J0"ly’09}...-11124 114 Dak & Gt So g 58........1916) J-J} 044s ......[104% Aug’0d)....//1045 105% | 
, BUSp Oca dG gugds ..191s/J-J) 97%s..-...) v7 Jme’Vt}....// 97 97ig]] Bar & Sou asgu g 68..... 1924} 5-3} P2U% 2... A879 J’ ly ’Y!!|....|} ae are 
‘atlantic & Danv See South By Hast & D Div 1st 7e.....1910)J-J} 100% ...... 101 Aug’0»|...-|/i01 iva% | 
Austin dé NW Seesou Paciti J 1st 58...........----.-..1910}J-3| 98%2......1ul Marvy)... 101 
Beas retried en.) 925)J-y| 92% Sale oa% 92%) 12) 92% 95 LaCrosse & D ist 68....191913-J| 207 108%}107 Aug’0/....//107 107 
\ tered A1925/Q-J] ------ paan May’0¥} .../| 92 93 Mineral Point Div 58....1916/}J-J} 100 ...... Av0 LOU 4g 101% 
Gold 4s .. h1948)/A-0| 99% Sale 99% 100 | 3») 99% 101%]] So Minn Div lst 6s...... 100 L004 Oct ’vy]. M1 
A1945]Q-J]*------ 9 91g Oct ’09)...-) 98 1 Wis & Minn Div g58....1921}J-3| 108. 109 % Aug’UY)....} 109% 110 | 
Pitts Junc lst 68...1922/ J -J BS weneee[1Z0 VCE 'U]]...-H] os Le. Mil & No lst M fs... 100% 10136}101% J’ly OY]... /10 13, 101% | 
PJun & M Div ist g3'981925|M-N} 8872 90 | 89 Oct "Ur|..../) 88 93 1st consol 6s...........1913} J-D on o0--{L07% J’ne'U9}. .. 111075, 107% | 
PLE& W VaSysref 481941|M-N} ¥3% Sale | 93 93%) 431, 93 «96 [Chic & Northwcons7s....1915{/Q-F| 112421)4 [113 113% i113 116% 
Southw Div lst g3%9s...1925|J-J} YU% Sale | 90% 90%) 19) 90 91%)]| Extension 48......1886-192 100%4/100% Oct Uy]... .1/100% 102 
tered ...........21925 3 seses cecees 91 Apr’O¥)..../) 91 OL Registered.......1886-1926|8-A] ------ ...... 10044 J’ly ’Ov!..../] 99% 101 
Cen Ohio R lst cg4igs..193U|M-S| 10249 ...... 103 J’ne’09).... General gola ee vO sale 90%] 23]] 89% 94%) 
‘Ci Lor & W con ist g 63 1933|A-O]| ------ .--- --|113 *09)...-11110 45 1135, Registered ...........91987/Q-F| ------ ...... 931g Apr’UY)..../] YS4—g O3%- 
Movon Riv lst gu g 8.1910] F-A sreeee enenes 105% Feb’u%|...-]...... 2.2... making fund 60.1878. 111% ...... 112 Aug’v¥}.... 112 
Ohio River RE ist g “i J-b} i138 “itd 113 Sep ’U9/....//113 113% tered. ......1879-] 110% ...../kL1a Lil% 1LO0U% 100% 
gold 58........ TI A-O] «--0ns wonee. 1109 J’ne’0Y}....}/108 4 112 g fund 5s8...1879-1 10849 ....../108 49 Oct U9]... [108 110%, | 
Pitts Ciev & ‘Vol stg de 19n2 A-O} 110% ...... 119% Mar’04/....//. 00. 2... Registered.......1879-1 108% ...... Llvs, Jan OY)... 110% 1103, | 
Pitts & West let g4s...1917|J-J| 9 ....../ 98% Sep’0¥)...-/] 98 98% Debenture 5s............1909|M-N| ----- © eecee. | LOU Ig J’ne’UG). 100% 101 
-. Stat = thee lst pl yy 1943} J-D] ------ eceee-/100 Nov’04)..../]. 2. seccee Registered. ........... LGUY|M-N] ------ ...... U0, May’UY}._..//100 5 1005 
Debenture 5s8............19 106 ” [08% LU744 Sep ’U9]_..../1107 108% 
Belle >> @ Oar bee Litinols Cont Registeres. eccccccccecselOZlJA-O| ---<-- ...... 03 J’ne’U7)| . Nila ae iil 
Bkiyn & Montauk See Lon Sinking fund deb 5s.....1 1125, sate [112 1125, iii its 
‘Bruns & West See Ati Coast a Ra ol Ni ------ 113 [109 = J’ly Ud}... He... eee | 
Buitalo N Y & Erie See Krie North illinois ist Ba----1910 M-S} 99%... 1UL Apr’Udl..../11601 lols 
Buffalo R & P gen g 53...1937|M-S 1 aust 116% Aug’OS)....}/116% 117%]| Mil LS & West 1st g6s 1921 at he LID4/118 Sep vy)... j418 119% | 
Consol 4198 ..............1957|M-N o-- | LIOg Sly ’OY}....1)109 110s Ext & Imp sfund g 5s 113) Aug’0¥}....1113 115 | 
All & West lstg 4s gu..199e A-O L0U\ Aug’VUt)....)100 100% Ashland Div lst an. 1421, Fev’U2 ms ' 
Cl & Mah lst € 58....1943] J-d Be) ae ee Mich Div list g 6s......19 12349 Apr’OY}. .. //122% 1234 
Roch & Pitts a g 68...1921 F-A 1173, Oct ’O9}....}1/117% 119 Incomes 9 Fe Bae dg 1034y May’0¥). 1110349 1039 | 
~ Consol lst g 6s........1922/J-D] ------ 120 4} 1204 Aug’08}.... 118% 1214]/Chic Rock Isl & Pac és. 113° Sep Vs}... //113 114% 
Buff & Susq 1st praat Re 45.4196) J-J| seeeee B54) 893, May’09]..../) 8749 YO Peer an 138% Aug’Uy!... 113% 113% 
BurC R General a YV'g ty ¥8 101L% 
So ist ext 6s ... st HT d-J| 105 1054%)105 106 511105 107 Registered 99 Aug’UY}....1) 9Y 1004 
SS: 13] Mi-S] ------ 1024) 10244 Oct 709} ..../)10149 103 Refunding g 4s .. in J v0 YU%4139<]} ¥O 94 
Registered... 1913 M-§}| 102 ....../100% May’07|....H 22... 2.00. Coli trust SeriesH 4s “791 M-N .| 97 J?ly "04 pi iba d's bacon 
Carb & Shawn See Ti Gen 2 ee ee ee 97 J’ne’09)..../) 97 97 | 
Carolina Cent SeeSeab Air Ait L OE GD ctidisidcinenntninnnine 19 eweree| 04% Aug’UY]_...]] Y44q 947%! 
CostengeS Ad SeeNYC&H Wh ORs Bisinncciick basil 7 9440 2...) hig vd]... OB% 94%! 
CedRIaF&N SeeBCR&N O 48.....---- wilde idan OSS cn edi ¥31g Aug’UY]..../) 935 95 | 
Gen Brancn Ry See Mo Pac DP OM aketcunceurnneenuin 19 93% 95 oes Auge ..--|] 9349 93% 
Oent of Ga RE lst g 6s..p1945|F-A]+116% ......116% Feb’09|..../115  116%]]/ Chico RI & Pac RR 4s...2003 M-N| 78%Sale | 76% 84/277|| 7525 82%. 
Consol golti 5s...........1945/M-N}| 109%,110 [109% 110 4}/108% 111% Registered...... ......2002|M N] -.--+- ...... 80 J’ly’v9}..../) 50 8U 
Re Sbbindubea ccc Reeth. cances: dedsec L113 = Apr’DG)..<.ff....0- ceccse Coli trust gold Ber7 71913 M-S} Ol%Sale | V1l% V24/256l| S749 V4 
a income g 68....91945/Oct | 84 ...... 84 Oct ’09]..../| 79 30% Bur Ced R & Northern— 
IO, cncctssctesiincsseas ae.) 84 Sale} 84 84 1 80 90 Con ist & col tr g 58...1934,|A-O} 112114 [115 May’09)....//115 117 5 
ongenl income g 58....91945|/Uct | ...... 75 | 73 Oct ’09]..../) 68 84 tered..........-1934/A-O} ..-... ...... 1204 Mar’03) ...})...... .2..20 
2d pref income ¢ 5s stamped] ....] ...... 73 | 74 Oct’OS)....1) 60 84 CRIF&S NW ist guSs.1921 A-O} 10644...... ce | | ee See | 
8a pret income g 58....p194510ct} ...... 724) 71 Sep’vd}....453 80 M & St L lat gu g 78..1927'5-Di .. 2. Lobe Lees ee. ie Shee we 
MISCELLANEOUS BUN D=—Continued on Next Page. 
Street itailway l} Street Kailway 
Brooklyn Rap ‘Ir ¢g 5s..... 1208 A-O} 106% Sale |105 yr 10}|102%, 108 Met par 4 gen ool tr g 68.1997 F-A| 78 84 78 Oct’O9!..../| 78 92 
ist refund conv g 4s....2002/J-J] 86% Saie | 86% 4/102] 8142 S9%}] Ret g 4s........... OO2ZIA-O/ 48%. 1...) 48 Jry’U9}....]] 43% 63% 
BE City he ist con 58.1916.1941]J-J] 103 105 103% 371705 .--{|L024g 105 Bway & 7th Av istegés 1943)J-b} ...... 103 4%|104 104 21103 106%, 
BKQ & Boon ug Se. -1941/M-N} 90 9919] 99% Mar’09]..../] Y9's 99%|} Coldé th Avistgu g 6s.1993|M-S} | 1.-7- 100%}i00 J’ne’09]....)]100 102%) 
Briss U Un El lst ¢g 4-58.1950/F-A} ......10339/103 Oct ’Ov}_...|/100% 106 LexAv& P F lstgugis1993|M-S} ...... 96 94 Oct’v9}....]]} 94 102% 
Stamped guar 4-5s....1950/F-A] 10219105 |104 Aug’09|..../|L0249104\]/ Third Ave RRcon gu4s200U[J-J| 1... 7 684 Oct ’U9]....]] 6544 72% 
i Kings Co E 9 Sraptess | +" B-A} ..... - 87 | 87s JT’ ly’09)..../] 86 874s Cent Tr Co certfs stmpd...f ....) 222... 65 | BEY 67%) 4Ui] 63% 7254; 
| Stamped guar 4s ...... 1949/F-A] 86% 87 87% Sep 0¢}....}} 85 88 Third Ave Ry lst g 58..1093% J-J{} 108 1Llvyiloy 109 BLOS =115% 
j Nassau Klec gu g 48....195]1]J-J| 80 81 | 81% Oct ’0%|....|| 78's 84 || N Ori Ry & Lt gen 4498 ..1935|J-4| 86% 87 | 86% Oct '0S]....|| 83% 864. 
Gonn Ry & List& Tel ¢is’51 J-J] 102% ...... 102 J’ly’09)....|/102_ 102% ]|/St Jos Ry Lt H & P lst g be? M-N] 101 ......] 98 Nov’O8]....}]...... scccce} 
| Stamped guar 449s ...... 1951/J-J] 108 2... 102% J’ly 09]. ...}}10153 1024) St Paul City Cab con g 68.1937} J-J} ...... 1i0 }11049 Nov’U6]. ...]]...... 0-6 ail 
} Det United 1st on 5 4.1088 J-J| 83 _.....} 884% Oct 09]..../] 8142 85 [| Tri-City Ry & Lt lstsf5s.1923/A-0] 97 vy | 99 Sly 709} .../] 98 99.4 
Havana Elec consol g 5s ieee F-A] 91% 92 | 92 Oct’09) ../) 89 92 |} Underground of Lon 5s...192U0/M-N] ...... 2.2... 98 Apr’vU9}..../) 98 
Inter-Met coli 4 9s........ 1956|A-O] 83% Sale | 82% $35/1086| 76 85 GIGD . tite sonnnedioebcsineiien 1933] J-J} ...... 83 83 5j) 73% 85 '¢) 
Inter Rap T 3-yr conv és. 1911/M.N 103% Sale |103 103%] 31/103 104%}] Income 6s............... 21948] ....) S32'gSaie | 32% 82%) 7] 22 37a) 
| 45.year 5s Series A..... 1952|M-N] 102% Sale |1U2% 102%} 15)/10242 10549]] Union Ki (Chic) lst g 68..145/A-O] ...... ...... 84 Oct *US]..../] ..... e-e0 - 
Internat ‘rac coli tr 48..1940/J-J] 2... 72%) 70 Sep’0¥)..../|) 70 T72%])Umited Rys St L lst g 48.1984] J-d} 22... 84 | 83) Oct’09)..../| 83 36. 
Manila Elec lst & coli 5s.1953|M-S] ...... ...... C8: = Sh aPOEE, 3B. case isdeec {| United RRs San Fraf 4s.1927}A-O| ..... . 7 | 76 754) Gi 72 79% 
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BOND= 3 3 j BOUNDS ¢ " 
3:3 Price Weer’ s S|] Range pik eth 3s Price Week's >|] Aange 
N. ¥. STOCK EXCHANGE |&5§ Friday Range or 1353 Since N. Y. STOCK EXCHANGE 2 $ Friday Range or oe Sines 
WEEK ENDING OcT 15 s& Oct 15 Last Sale |'3%|\/anuary 1 WREK ENDING OcT 15 SS] Oct 15 Last Sale |SZ\i\/anuary 1 
Chic Kock i & Pac—(von) Rea Ash|Low High) No|\Low High} Erie—(Con) Ria A&K Hig| Ne|jLow Hranr 
Choe Ok & G gon g 5g .01919)J 104% | ae 102 Aug’us}....]]...... ...... N ¥ & Green T, gu &58.1946|/M.N/ 105 ...... 108 Mar’09]..../}108 lus 
Consol gold 5s...... 22-1 952|M-N] ..---- 111% Aug’09]....//111 111%, WY Sus & W ist ref 58.1937) uv-d} 104 108%)106 Sep ’O%]....//L054 107% 
Keok & Ves M 1st 5s....1923)A-O} 1044 108 106 Mar’0?}...-/103 105 2d gold 4198 728 igsnneeeeee BT sAS niece ccéus LWUYg DeC’Oo]....[]-..cee cone 
Chic=tL &NO See Lil Cent hramifeee wert TT ee ere yo Aug’US]....1) 90 v2 
Ohic St L& Pitts See Penn Co ia Termin jst op 5s...1943/V-N}] 112 ...... 124% DEC WET... cscs cccedc 
Chic 8t P M & O con 68...1930} J-D] ...--- 127%/128% Oct ’09]..--//127% 130% mid Ror aeINL  vithad seiko elias cues hsial ewe 
Cons 68 reduced to 3 4y8.1¥3t)| J-D 93 e0"03)..-.}]...... -..-.- Mid tR ot N J ites. 1910] A-O0| 100° 106/101) Mayro9). oo 01 102 5 
Ch St P & Minn lstg 6s 1915) V-N 1284 Sep ‘0 +--[/L25%4 129% & Ea lst gu g538.1942|/J-D| 103 ...... 1034 Oct Ov)... /.0L 1054 
Nor Wisconsin 1st 68...1930| J-J 129% May’vi-}-..--//1 29% 120% iva. Ind lst con 1 & 68... 1926 J-J| 114 Sale |114 114 QHL0G9% 115 
St P & S City lst g 6s...1910'| 4-0 116% Aug’0# --H]L15 5,119 Erie & Pitts See Penn Co 
Chic & West Ind gen g 6891932 Q-M 11249 Apr’O9]....//112 112% Evans & T H lst cons 63.1921/J-J) 112 115%/113 113 e112 115% 
Consol 50-year 48........ 1952)J.J v4 2)| 94 93 | lst general d 58......194z/A-O] 100 1LO2K/1UBY Aug’O0S]....|/103 104% 
Chic & W Mich See Pere Marg Mt Vernon ist gold 68..1923/A-O| 108 109 |114 Apr’V5]....|] ..... 2.2... 
ChocU& Gulf sSeeCRI& P 2 Suil Co Branch Ist g 68.1930) A-O| ...... ...... 95 J’ne’Vd]....]|...-2. 2. * 
Cin H & D 2d gold 4498.,.1937|J-g} 101 ..--.. 113 Oct *OO}....))., 0... ...... jcargo & So See Ch M & St P 
Cin D & L lst cug 5s...1941|4-N| 106 107%|105% 105%] 9 95 109% lint& PereM Sce Pere Mar 
C Find & Ft W lst gu4s g.’23/M-N] -----+ -2--0-]- poses aanee or ee *||-s20e0 eeeeee FlaC & Penin See Sea Air Line 
Cin i & W lst cu g 48.1958] J-J 8 70 Aug’08) :-./...... .. -.. ort TR D Co Ist g 4498.1941/J-3} 88% ......)105 Mar’9s]....]]...... 2.06 
Ind Dec & W lst g 5s...1935] J-J| 1034106 | 96% Jan‘V9}....// 969 96 4/) it W & RioGr lst g4s...1928|J-J| 86 86 Sep ’09}....1) 85 88 
lst T gold 58........ LOBE] U-d] coweee -oeeee 107 4g Deo ’02} ....//...... ...... { ‘alHar&SA SeeSoFacCo 
CistLec seeCCC& st Val H& Hof iaes 1st 58.1913/A-O| ...... eooes-| YT J*ly’OV)....1) 97 = 99 
CinS&C SeeCCOSth Georgia & Ala See Sea A Line 
Oleartiela & Mah SeeBR& F Ga Car & Nor See Sea A Line 
Cley Cin C& St Lgeng 481993] J-D] 98%2...... 991% 99%) 21) 97% 98% ei Pacitic See So Ry 
Cairo Div lst gold 48....193%]J-J| 94% .-..... + te Aug’0U}.-..// 94% 97 [iGillaVG& Nor See So Pac Co 
Cin W & M Div ist g4s.1901/J-J] ------ ------ Sep vbj....1| 94 95 |[iGouv & Oswegat See N Y¥ Cent 
St L Div lst col tr g4s..1990j/M-N} 95 95% BS v5 i/| 95 97%|/Grand Rap& Ind see Penn KR 
Registered.,........... LOQU] M-N] -.es-. -0---- 2 Ge, Eee ee Gray’s Pt Term See St LS W 
Spr é& Col Div lst g 4s..1940/M-S} 96 ...... 92 Feb'Os!..-.)| 2... 2.02. Gt Nor—C B& Q coll tr4s 1921/3 -J he Sale | 26% 971/137] 965% 99% 
W Val Div Ist g4s...1940/J-J 4 secee: 98 Sep ’UG}....|]...... .....- Fo WtOTed A ........c0c0 1921/Q-J/* 97 ...... v7 t’uv)....]] 96% 99 
C1St L&C conso! 68..1920| V-X| 10B— 22... 106) Apr’Vs]..../106 106 aul M & Man 2d hen gd 100% J’ne’Ut|.... LUU% 104 
lat gold 4s........ ..ee 1036] Q-F 985 10U VB5, Aug'v9 ----1] 981g 987% “ie ton a gold 68...... 33/J-J| 128 133 [130 140 4)i30 1325 
Registered ......... 1936 7 V3 see. 08 Aug’OY)..../) 98 Yeh » ered RE aaa WOBTE“ OT gewsis:snauilc 182 Apr’OW)....//132 1382 
Cin 8 & Cl con lst g 5s..1928] J-J| 109%8.--.... 1094g Sep 70%). ...// 109" LOD Re ced to gold 4.98 1933/J-J| ..-... 108 j10s Sep °v9 oe LOZ 9 LLL 
CCC&I consol7s...... 191A] u-bD} 109 ...... LLl4JgJ’ly UY]... bLL es Lll% Register eae Y33/J-3| 106.2... 1ug8% J’ne’ vv]... 1L08% 1Us% 
Consol sink fund 7s....1914] J-D] .----- eoceee|scoeee see ceee a} -see||-eeeee coceee Dakota ext «2<-1910}] M-N| *101% 101 4/1014, 10 198 4 be 103% 
ba mae pala 1934] J-J| 125 ...... 130 Nov’Q8)....})...... 2.2... Mont hol. st ist gold 4s..1937| J-D Big 994g 894s) «By BOs LOL 
Registe eeeeeeeeeee 19 34 J -J seeces Ceeees +e reee coeeee "ee ellsweeee ceeeee Reg @ecsececcece 1937 J -D eeececes cecces 1004 Oct 700 waell teres ceeeee 
ind Bt & Ww lst pret 48.1940/A-O| ----.- scoves} BA J” iy *08 weeesedd civ eee & Mile Hor Divilt g datben A-O} U5%...... LOL 49 J’ly Uv]... 1/1019 101% 
O Ind & W Ist pf 5s. ..dkl 93d) Q-Jd | --00-. oe 22. | eee ee oon eens] Soi Mhe bdud Kescee Minn ation lst g 68..1922/3-J} 112 ...... es ee See 
Peo & Wast ist con 48...1940/A-O} -.---- 3 ¥3 5 92% 96% Mont C t gu g 6s....1937 J-J3} 1304182 [13019 Sep *Ub)... 130% 1525 
Income 48........cecee- 1990} Apr} 58% 58%) 58 S584) 5) 40 60%, Rowlatero: Pe ey OF | BRE & ee Ri a Re er 
Ciey & Marietta See Penn Kis let guar gold 5s..... ips J-J3} 113% ...... L114 Oct ’Uy]. 2.11144 117 
Clev & Pitts See Penn Co . Will & 8 ¥ ist coidds 193s) 4-D) 115... 116) P’ne’vs]... fi lG = 116% 
Col Midiand Ist g 4s...... 1047|J gs] 80%S8ale | S04 80%) 1) 80 874/iGreenvrier Ry See Ches & O 
OCoiorac» & Sou lst g48...1920/F-A| Y7%3 98 | 9749 97%) bi 9744 99 [lGuifes Lidrelat z 5s , bh ubz J-3J| 95 95%/ 96 Sep’O9)..../) 95 Y7% 
Refund & ext4s...... 1935|M-N| 98 Sale | 97% 93 "| 93|| 96% 100% ff 22. & StJo_ See CB&Q 
Se W & Don © 1st $s. 198) J-D}| 114% 115 1144 114%} 1zjj114%117% ousatonic SeeN YN H&H 
Colum & Greenv Séé¢ So Ky Hock Vai lstconsol g 4198. 1999 > fee 105%, /104 1044} 1ijio4 109 
Coi & Hock Val See Hock Val Re@wiatered. .. oo. ccccce OP as 10019 Sep ’ub]....H].-.... 222. 
Col & Tol See lock Vai Col & H V ist ex} g és2ibae A-O|] 9819 99 | 93% May’u¥)-...]] 98's 98a 
Coi Conn & Term SeeX & W Col & Tol lst ox 48 ..... 1955/F-A} 99 ...... 99% Fevp’Uy]..../) 97 vu 
Conn & Pas Rivs lst g 48.1943] A-O| ----.. ecoees|..---- -----20.]-- o+]|-eeeee -o---- }| Lioust EF & W Tex See So Pac 
Cuba RR lst 5U-yr 5 ¢....1952)J-J eoee-| 95 Jan’O9)..../1 V5 95 Houst & Tex Cen SceSo PacCo 
jak & GtSo seeCM & StP [ines Centrai ist § 40..1951 3-3] 104 ..20.. 104 Apr OY9]....//103% 104 
alias& Waco seeM K & ‘I __._. Se eee 195l1{/4-d} 102.22... 107% Ap: UT)... Hf cccee co08 
Del Lack & Western— lst gol 349s........ eae 4 | eet ee $0 Sep ’vy}.... oe 94% 
Morris & Essex 1st 78...1914|-N| 112% 1125/1134 J’ly ’O9)....//113% 1145 IS Fas 2id-Sle eS 2.2... 94 Sep’vvl.... 
lstconsol guar 78..... 1915] J-D] 114%21154/114% 114%) 4J4//1144%1175]| Extended lst ¢ 3igs..... 1951/A-O} 222.2. Loo. ¥3S'g May'Ue} -.. v3's va% 
Registered........... TVIB) SD) wccec. scces. 887. DUP UG. i hl is dced inden. lst gold 3s sterling...... W951IM-S]} 2.2... Lo. su J’ly’Ub}..../]| 8080 
lst ref gu g 3498.......2000|J-D] «---.- ------ Y4 Sep ’0v}....|) 93% 964)] Coll Trust gold 4s....... 1952/A-O} ...... 102 |LU2 Sep vy]. ... arty 103% 
N Y Lack & W ist 68...1921|) J-J}] 11748 1184/1174 Oot ’09)....))117%4 121 egistered.............195z]A-O} ....-. 2.2... wy J’ne’vy}.... 
Construction 5s....... 1923/#-A} 110 110/110 Sep ’Uv|...j/110 112%/| let ref 4s 2.2... .2222. 1955|M-N wie 29%) VI% =v) 57 98% 101% 
Term & improve 48,...1023]/-N} 1U0's...... Ou, Aug’0y}....|] Y9%g 10U%]] LN 0 & is gold 4s -+- 1953 M-N/} 101.2... 10u Sep ’vy] .../) 99 101% 
Warren lst cod gug3s'gs.2V000U/F-A] YS ...... 10246 Fev’U3)....)}...02. 22... Registereda............. 1953) M-N] ...... ...... 97 May"0i)... eace os 
Del & Hud lst Pa Div 78.1917)/M-S| 119 120 |i20 Sep’cy}....jj120 122 Cairo Bridge goid ia.--1850 J-D| ...... luv) Apr’v¥}..../) 99100 
stered......... eoscLV1G{M-S] ------ «00 -oee[ 149 Aug’U])..../)...... ...... LouwvDi ve'Term £3 '9s.1955| J -s)* ioe 139% ae ’uyl....]] 88% 92 
10-yr conv deb 48.......1916) J-D} ------ 103 9)102% 1U3 4/117) 100 107%]) Middle Div reg 5s.......1921|/F-A| 105 2.2... ESS. AMY YY] «caf sesso Scscce 
ist hen equip g 44s ooe~ 1982 J-J} 108 1034/1034 Oct ’Oy}..../101 9 103%] Omaha Div 1st ¢ 3s..... 19HL)H-A) 2.2... Lee. 79 Apr’vy}....]] 78 79 
lst Gret 48 .... 2.22.22... 1943/M-N] .----- iUl j1LOL Oct ’09)....//101 103 St Louis Divéterm g 3s. 1¥5} 0 EL concen cinnk 79% Dec’us}....ie..e. 22... é 
Alb & Sus conv 34s..... 19461 A-O] 102 Sate [10z aG2 | 22] YT 107 R tered........ eee OO Te ee TO Wiaevis Svcees odd setew indice 
Rens & Saratoga lst 78.192]|M-N| 128 .«...-.-. 123 Oct ’u8)....).28 128% oe eae ee 1931 T-J3) ...... 90 | 90 90 i} 90 BUI, 
Del Riv KR Bridge See Pa Rk Registered. .......... 5liv-v] ...... S$83/1U1L *s Oct UY... eee lee 
Denv & K Gr lst con ¢48.193U|u-J| 97 Sale | 97 97 &| 96 98% Spring Div lst g 3%98...1951|d-d| ...-........ 100) Nov’vu}_...}). 2... Looe. 
Consol gol 4 ‘g8.........193U] J-J} 104 ~..-.. lu4 J’ne’vg)....//i03 106 tern Lines lst g 48..1951|/F-A| 100 10149/100% May’uy} ... + 100% 
. Improvement gold 5s.,.192%] J-D] 102% ...... U4 Sep ’vS/....)/101% 104 Bellev & Car Ist ts..... 1923) 4-D) 119% ...... i2zl Feb’vyj.... 121 
lst & refunding 5s...... 1955|/F-A] 4'—Sale | v4 94%) 821) 92% Yell Carb & Shaw letg4s...1932|\M-S| 95 Yy | 16's bg! ail 06 98 
Roo Gr June 1st gu g 68.1939|J-D] ------ ---.-- vs Feb’Us|. ...}]...... 22022. Onke St L& NO g 5a...1951)43-D} 119% ...... i19% Aug’uy}. .../}118% 120 
Bio at So 1st gold 48....194U}J-J| --.... 75 | 78 J’ne’v9j..../| 73 8u || Registered............. 1951/9-D] 117k. 113% J’ne’Uy}....}}1 18% 119 
Guaranteed............ 1940] J-d] ------ ------ 85 Mars) ...//...... ...... Ge “| * Weeereesgco am 951) 9-D} 2.2... 2.2... 90 Oct U9}... v0 
Rio Gr West 1si g 4s....1939)J-J] 95% Sale | 84% 5%) 22) 94% 100% Memph Div 1st g4s...1951|/J-D| ...... ...... 100) MAr’UD]....}]-.e000 2.222. 
Mgeand coi trust 48A.1940/A-O]* 835 ...... 53 83 > s St L Sou lst gu g 48....193i}M-S] -...... 222... BS I'L’ UD]... |] eeeee eee 
Utah Cent lstgug4sa1917|A-O| 90 96 | 97 Janm’v2)._../]...2.. 2. ind Bi & West SeeCCC& StL t 
Des Mod Ktb see M & Sti ind Ill & Ia lst g 4s...... 1g5ulJ-J} 98 99 | 98 98 | 21) 96 93 
Des Moi Un Ry Ast g 5s..1917)}.\i-N] ..-... © esecce 230. Bop OG. citi ncses Sunes. int & Great Nor lst g6s..1910|4-N) lov ..... 112 Sep ’vs]....#lu9 112 
Det & Mack 1st lien g 48.1995) ¥-D] Y5 ......| 95 95 3} 93 = «5 2d gold 58................ WuylM-S} 2.2... Le. LuU% Aug’U9}....]) 35 JO3% 
Gold 438 1¥995]) J-D} 91 92 J’ly’vy)....) 88 ve Sresiceserte Rachicgab cbiecs sess] lU44g sale [103 Lua} 73} +t — 
Detroit Southern— 8d gold 48................ y21jM-S} ...... 9) | 43 J’ne Rene ise 
Ohio Sou Div lst g 48...1941/M-S} 72 80 | 70% Sep’0v]....|| 70 82 |liowa Central ist gold Pag ters J-D)) 106% 108%]! 05 2 Aug’vy].... 08 ‘2 ul t “ 
Dui & iron Range 1st 5s8..1937}/A-O} 110 ......j/11142J’ne’uy Gold 48... iccccpeccccccees 1951])@-S]) We 97 164g 46%) lo) 44% 82 
Rogistered...............1937|A-O} .----- 24/1064 Mar’vd alA & See LS& NM 
2d 6s. epebpibesectebeccestecd Val J-JF] coves © eecces |~ceere coneseee|-- @& Mich See‘loli& VC 
Dui Short Line See Nor Pac KCEtS&M SeeStl&sr 
Dai So Shore & Ati ¢ 5s..1937/ J-d} 110 ......)110 Sep’vg)...110 LIOLITKC&aMR&EB SeestL&S i 
‘astot Minn SeeStPM&M nan C & Pacific SeeM K & i 
4ast len Vad& Ga See So Kan City Son lst gold 38..195u)A-U] 73's 74%] 7433 Oct U9]. ...1) 71% T5y 
Be Ja & Kast lst g 68.194]] 4-N] 114%......[415 Sep ’09)....//112\ 115 Registered ah VStHA-OF .55<-2:.52 4.4 BS UEC VUE ...]] 205 5.000. 
Elm Cort & No See Leh& N Y J & impt 5s (wi) Apr 1950] ....| 1005 Sale [100% 100%] 64//100%.1014 
Brie lst ext gold 4s. wel B47) Mi-N] ...22. ceeee.] 99%, May’O8) ..../]. ce 0.222. Kenttcky Cent see Los N 
2d ext goid 5s.. 191y}M-S] 105%4 103% 106% 1vUG%) 2 i05% 106 Keok & Mo seeUCR _* 
8d ext gold 449s 1923/4-S] 106 Sale |105 105 1)}104 9 105 ree oe Ohio See So Ry 
th ext gold ds. 1y2U}A-O] 1064 ...... 107% Aug’v9....//106 107% i ake Erie & W ist g5s..1937}u-J| 114 114%)114 Oct ’O0). ..)/1125% 115% 
6th ext gold 4s... 1925 J-DI OO nexsice 9 Jan US}....]) 97 97 42a gold 5s......... w2-221 941) J-Jd] LOT%s ..... J 107g Oct UEP 107) 100 1g 
lst consol gold 7 76.26. 1Y92ZU] M-S} 121%,1224)/122 Oct ’O9)....)}121% 1254 North Ohio lst xu ¢ 58..1045)A-O SyllS Jly’v9p... ils 114y 
lst consol! g tuuc 73_.... ly2u} M-S} ...... i124 24 Aug’0Y)....//122 1234 |} LSho& MichS See N Y Ceni 
Erie lst con g 4s pror..1996) J-J Sale 37 135 = = Oh - Sites = 4 lst gu g 4'as. teen Jj-J i08 Sep ’0o]....]}/1064210-% 
Regiatered............. 19¥u] J-J]} ...... 87 oes Magus 86'5 S64]] megistered............... Gl d-d 107) Aug’Uy]....}107 107 
lst consoi gen lien g¢ 4s..19¥t/ J-J] 75 Sale 58, 69% 80 ae Walt Pa) cons g 48. 2OUS Mi-N -| 97% = v7} LOW v7) 8 
Rogistered............. 1906] J-Jd] 22... 73 | 85. Feb’u7 PEE SORE lee Ter y lst gu gds.1¥41/A-0 116% J’ly ud}... .}}116% — 
Penn colitr g 4s.. 1951) F-A] ...... 834] 85 Sep 08 75% 90 Le Eee 1941/A-O -- {109 'g Oct *9YF. ...H].----- 20208 
ed conv 45; A .. 1953)A-O] 824Saie | 81 83 63 BY% Len Goal Go 1st wag 30.1033 e-Jd iU5% Sep ’vy}....fjlus%s 109 
Series B...1953/A-O] 73%»Saie | 754 74 57% gu Leh & _# z lst guar g 4s. “tee M-S ¥64 Sep ’ul}...4]) 96 97 
But x Y¥& Erie lst 7s..1¥1l6]J-Di 115 117%)116% Aug’we?)...//115 lid Registered............... 194d) M-S oboe cn cdeugeye Ssiessa i Sdeb ° 
Chic & Erie lst gold 56s..1982|M-N} 2... 116 |1L15% Sly vd) ....//115%e 117i] ELC & oN lst pt ‘6s A-O 113% Jan ’U6}....|} ---.- ...... 
Clev & Mahou Vai g 58.193} u-Jd] 112% ...... O98 . DECOR). 6: dlcicsds-c ccc. Goid guar 5s.... A-O 1O1L% Sep *UY} 2.11014 101% 
Long Dock consol g 68..1935] A-O] +126 Seesee 126 4 Oct ’uv i26 1284 ||[Len & Hud R SeeG 
Coai & KR lstcur gu 63.1922/M-N} ...... il4 J’ne’ug 112% 120 Leh & Wilkesb See Centot N J 
Dock é& imp ist curds..i918!5-dl 103% 108 104 104 104 110 {fberoy & Caney Vai Sze Mo P 
MISCELLANEOUS BONDS—Continued on Next tage. 
Gias and Kiectric light Gas and Electric Light 
Atlanta G L Co lst g 58...1947/J-D] 103 ...... wens cccccce-|..--|]--0es ..c0.-]]N ¥ G@ELHG P g 5s...1948/3-D 1031, 103% 10014 1047 
Bkiyn U Gas lst con g 53.1945|M-N 107% = he 1075 074% oe 108 Purchase money g 48...1940/ F-A 83 $41, + ee 86% 
Builalo Gas lst g 5s.-... --1947}A-O 69 09}. 4 Kd El Li lst cony g 58..1910)M-S 100 Sep ’09}..../}100 100% 
Columbus Gas ist ¢ 58....1932)J-J} 2.0.2. ieee} eee Ce eee lst consol 5s......1995/ S-J LLL & J’ly’ud). lle i%3 
Lruil City Gas g O8,.....1925) 4-3] 10l% Sale [}014% LOLs NY&QEI L&P 1st con g 58193) F-A Bs ere ..-ef] V7 = BB ga 
& Gas Co con lst g 68...1913/F-A] 100 102 | 955 Sep 0x N ¥ & Rich Gas ist g 65.1921|M-N 974 J'ly O91. Y7'a OTs 
‘a LN Yistocon g 5s..1932].4-s 96 Marve Pat & PasG& E con g 58.194)/M.5S 104% Nov’05}. 
& kiec Berg Coc 68.1949] y-D 6143 Oct ’V1).... Peo Gas & C lst con g 68.1943/A-O}] 119 120 [119%Sep’dy 
Gr Rap G L Co let g 6s...1915)F-A LU7% Deo’0u)... . Refunding gold 5s...... -1947|M-S} 102% 108 &|103 1u3 
Hudson Co Gas lst g 5s..1949/M-N i005 J’ly’09).... iv5 105 Ch G-L& Cke lstgugss 1937iJ-J}] 104 1U5 [104 104 
Ton City ny en) Gee lst g 5s 1922/a-O ivvg) May’v¥].... 100 100 Con G Coof Ch a. nurs. oo J-D 102 Sep’vd 
Kings Co & P g 58...1937}A-O 104» Sep 0%]... 104% 14% Ind Nat Gas & Oil 30-yr 5s’36|/M-N J4'q Aug’Ov 
. Purchase money 68.......997/A-O LIZ Ss Aug's} LO «138 Mu Fuel Gas lst gu g 58.1947] -.1-8 me ee 
Ea bi li Bkn lsteon g 48 1930) J-J US. Sep US)... Mescsss cade. Syracuse Laghting 1st g 58.’51)J-D 939 J’ne’09 
Lac Gas LotSt L lst g 58.6191) \y-F| 102%2104 |1U3 Oct ’09)..../]Lu2% 105 []Prenton @ & Ki 1st g 28..194% a-s 110 May’05 
Ref and ext ist g 58.....1934/A-O] 1u1 Sale j101 lvl 4)\lv0 1014,]]/Union Elcc L& P ist gis.1932iM-S 96 Jan’Us 
ilwaukee Gas L ist 48..1927)/M-N} 91 Yl's} YL Oct ’OS! ...|| 91 Y2%*]]Utica El L@P lstsfg 58.1950) J-J Pees fn sree 
wark Con Gas g 5s.....1948|J-D} ...... cA CE re eer orere rei re Westchester Light’g x 58.1950}J-D] 103% 106 [1029 Mar’09]....1/102 % 102% 

















*. Nv price priday; latest vid and asked this week.a Dne.wan b Due 
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Oor. 16 1909. New York Bond Record-- Continucd—Page 8 981 
BONDS ~s Price Week's 35 Kanye _ BONDS zs Price Week's Z— Ranga 
N. Y¥. STOCK EXCHANGE | 3 & Friday kange or |\S$ Since N. ¥. STOCK EXCHANGE /}$&| /riday Range or |= Since 
WEEK ENDING OCT 15 SA} Oct 15 Last Sale |&~|\ January 1 WEEK ENDING OcT 15 Sa} Oct 15 Sale |%<\| Januarut 
Long Dock See tiri Asr|Low  High|No|lLow Hi ¥ ¥ Bkin & Man Beh See L Bia AshiLow Hiu'| No\i\Low High 
Tous Tel'd—1et con =58. h1931}Q-d] 112% ...... 1125 Sep ’0y)....41 10 rep VY ¥ Cent & H Riv g 39s. 1907 J-3| Yl% Bis] v1 1 7] VU'g ¥4 
lst consol gold 4s...... h1931|Q-J] 99% .--... ocagas oss vevnel scccll. cages «scesi Rewistered............. WJ5-J3| 83'4 90%) 904 Sep’Us|..../) ZY 93% 
General gold 4s.......... 1934|J-D| 97% 99 | 974% Sep ’09/s 10)| 96 Deben g 48..... ........ 1934 4\4-N 95% Sule | 95% 95%] 20/1 93% O64 
Ferry gold 4'9s..... 20eelG22iM-S| ......104 JLOOW Apr’): |....)100%100%]] Lake Sitore 2 coll g 3's... LUE F-A} S8li, Sale | 81% 824%) 54l) 81% rf 
GE Ola in cckiad eonestde 1932) J-Dj 90 97 | 99% Oct 06) .../) el... Registered............ “10Ms|F-A| 80% 82 | 81 Oct ’0¥]..../] SU sd 
Unified gold 48 .......... 1949|M-S| 96% 97%) 97% 97%) i/) 96 98 Mich Gent ro ee met F-Aj Sik 82%) 82 Oct ‘OV]..../) 50% Sit 
Debenture gold 58....... 1934) J-D sences cone o-|LU4% Dec’Ud}....|]. 02... 12... Registered............. 1OMS] F-Al .----- 82 82_J’ne'UV]..../] #2 2 
Guar ref gold 4s... .... -1949|M-S| 97% ...... 8 1} 97 «=99%T] «=Beech Case let gu RAs. 1930 J-J}| 1004 ...... 100% J’ne’0Y]....//100% 1003, 
Brlyn & Mont Let @ és..191) M-S| 106% ....--]...... ..--- owe]: -2-[].ceece caneee Registered... ........... J-J} lvl. SU PNW: noel nes. ccemeo 
Le Bb cas ce huasukiernsse 191]|M-S} 100. ...... 101% Deo Gel. 22 i202 2 2d gu sold Tee 1238 Ose TET captithvanes és seavsece ‘ epflne 
NYB&M B let eon £59 1886 A-O} 106% ......J110% Nov’UG)... i]. ee. Beech Cr Ext ists 3%s86151|A-O| 84% -.....]...... -.---.-- bee ee 
NY & BRB lat g 5s..... 7M-S} 108) 108 [105 Apr’07)...| os cee Cart d& Ad ist gu g 48...1981|J-O} ------ . O74 Apr’Os}...-]] VTL P7ig 
Nor Sh B 1st con Be. 318? +3 % ...... 109 Nov'0 oo hsébene-ehuens Gouv & Oswe Ist gu £58 1942) d-D] ----00 ~~ -00-| -000e we - see | -2- |] neon en nne 
Louisiana & Ark 1st g 58.1927|M-S| ...... 98%] 97% Sep "Us}..../) 96 OD i] Moh & Mal 1st gu g 4s..1991|M-S Be 1004/1004 Sep ’U9]...-/|100 100% 
Louisv d& Nashv gen g 68. 1V5U) d-D] ..--.+ ----- 17) Och’: )... 1151174 NJ June & gu lst 48...1936 F-4 4%...... ae Sn Se dag ie 
1937|M-S| 116% ...... 116 Oct Oe}. Ihio 117 N ¥ & Harlem g 3'9s...2000|M-N| Yl ...... 96 '4 OE °U>|----)). 200 eeenne 
J-J| 994% Sale | 99% YYLI Q4/] yOy_LOZLH N Y & North idk g Be. 721997 A-O} -- --. 112% = Aug’Ot|...-/]. 20.0. ones > 
J-d] «....- 100 May’0) «---L00 100% N Y¥ & Pa lstcon gu g 48 1993|A-O| ------ ------ SOO. BOp POG... ccc tn cce 
A-O} 100% ......)105 J ue’Or coccll soose skiece Nor & Mont iat oe g Se.s0ie B-O] cocece cence [oes eee ce seeees]- wae] f-<eeee sennce 
é M-N} 109 ...... 110% Sep ’0%)... 108% ivo%s]| Pine Creek reg guar 68.1932|J-D] 124 1304/1314 Jan U%/.-..// 1319 13149 
ai J-D} 110%...... 1114 Océ OS)... 111 111s R W& Ocon lstext5s. tee A-O} 109 110 |1lU04% Océ ’U%)..-./1109 111 
L Ciu & Lex oid 4'gs...1931|/M-N i ade: 107% J’ne U9). ...)/ 107% 107% Oswe & R 2d gu g 58...¢1915|F-A] ------ 1064/1056 Jap ’Ur}.-../}...... ..... 
NO& M Ist gold 6s....198u J-J} 125 126 [125 Sep’vut)....//1294% 125331] RW&OTR fis oa 5s.191s|M-N] ------ SAE. ~<a -sesesons a ee 
N O @& M 2u gold 6s..... 193u} J -d 8 ..-.-- 120 Jan’US)..../)120 120 Rutland lst con g digs. -1941 J-d] -s-2-- 102%9)103. Sep *V=|....]} ooo. oe. 
Pensacola Div goid ds...1920|/M-S| 1064108 [107% Aug’06)..../) 1... 2... Og&LCham lstgu4sg1949}4-J| YL 98 | 93% Aug’0S)..../]) VL 93'9 
St L Div ist gold 6s..... 1921jM-S| 114%.,.... BET  SRGNT), 0. ss 26 cake Rut-Canad lst gu g4s.194)|3-J| ------ 9L4} 92 J’ne’vs]..../} 90% 2 
Ee ae ara 1980|M-S 75 | 71 May’09)..../) 71 71 St Law & Adir lat g 5s. 19iti|J-J] ------ ------ 115 Feb’oy) ...1/115 116 
Ati Knox & Cin div 48..1055|M-N) ...... --.... 94 Oct Ut...) 94 96% Bd WONG BA. oo oc nocceeess 199] A-O] .--00. .20e- 125  Beb’Us)...-i}....0. ce. . 
AU Kuox & Nor Ist 2581940|J-O} ......116 [116 J'iy U6)....)/. 2... 1] Utica & Bik Biv g4s.1922|J-J Lo... 1034 Deo’Ut}..--/|... 2. «---- - 
Hender Ba ge iste fg 68.1931 M-S] ..0.00 -200-. 10 Jan’09!....//110 110 Lake Shore gold 3}98....1997|4-P| B4's Y2%) 91% B14) 15/) OL 95% 
Kentucky Cont gold 4s..1987|J-J| 97 97%) 97 Sep ’0w)..../) 96 5% Regiatered........... 1997|J-D} -.---- «.---. YU BUS] 1 PO® Y4'g 
L&@N & M&M list g 4498 1945)M-S/ 105% ...... 103 Deo’Us}..../]...... “s Qos g Sa +aee M-S}| Y4% Sale | U45, 95 | 26) 144g 97 
L& N-South M joint4s.1952/J-J} 90 92 | 90% Oct ’0¥).... 88 26-year g 48 ........... G31|M-N| vi%g Sale | y45, 4%] ilZ v3 UT 
N Fla&és Lat an g Sa... 188; F-Al ....0. L124] 134, J’ly 09)... 13851184 KaaA& Rist 3 63:1988 bd. SASS ove. Eis igcn ovcdnese e ae 
Nac Bar Ate ngugé4ya1945jJ-J) 103 104 |.............. dvesll <anksdi Balleel Mahon 01 RR fot bs 11934 J-d| ..---. 116 [109° Vet m4 Sidi een seage si 
Fens # st gu g 6s..1921|F-A/ .... .-.--..- 10%, viay’O¥]....)/109 109s]] Pitts & L Brie 24 g 53.a192N|4-0| ------ ------ i100 May'Ur}...-. » sane 
8S & N Ala con gu g 58..1936/F-A} 110 114 [110% SS ----[]/L10% 115% Pitts McK & Y Ist gn 6s.1932|/J-4| 127 -..--./130' Jan yh «---//130 4 130 
L & Jeti Bdge Co oap g he, .20te M-8] wwcces soneee] 94% OCE '0Ki.... 95% 2a WRB eh 5 at g34id-J| 126%. widess conceeed hoi inadge capa 4 
Aj ahon Goal See LS & MS yekioce ii Vistg te lois d 3] WL el le ae 
nC ch Cent n | ee geen & “O9]..-- 
nhattan Ry consol 4s. 1y9u A-O| 96 98's) 98% Sep ’00)..../| 92% 100 5 a ee M-S§/ 115 Sale 115 = 116 L156 115 
Registered........... YYU|A-O] 2.00 -.---- oe os oo oem Registered...... pai ¥* ye} RES. sccape tl ee eS See 
pd tax sxeamnpé.. 1080 A-O ‘s 99%) 994, Oct ’Ou|..../) ¥¥ 4 100% CR itt OI Lola RE | 40| J-J wy 100 4}100% Apr’Ut]....//100 % 100% 
McK’pt& BV See N Y Cent s BJ fh ccccce csccee 106 'g Nov’OU}..--]] 22... .- eee . 
Mex Cent cons g 48......- 191ijJ-3| 95 96 | 95% Oct’OL)..../| B3%y 96%) M-S} ..... eee & yO J’ne Ud}..../}...... ... ean 
lst cons inc g 3s8...... @l939jJ’ly} 25 27%) 26 Aug’OY)..../) 2449 274% | = 3.98 MEN} ..... > 93 'g J’ly UY]..../] Ylig Y34y 
2d cons inc trust rects..| ....| ....-. --.-..] 2542 Apr’U9)..../) 20% 26% 20-year deb 4s....... A-O} 91's 92%) 92% 92%) Gi 9219 95% 
Mex [nternat lst con g 48.1977|M-S| -.....-...--)| 50 J’ly’09)..../) 80 80 part a une es gazic tp39 DD) coccng cnccne]. secoescescceels seal soccs scase 
tam ... -1977}|M-S| ..-.- © eceese 80 Feb’08)..../|........-..-]] NY¥Chic& St L lst g 4a 1937|4-O} 100'9 Sale [100 100%] 6/100" 102% 
Mex North 1st gold s....1910|J-D| ..--.- ------|100% May’U9}....//100% LOL tered...... wen eeeel G937/A4-O| 89%100 100 Aug’09]....//100 100g 
Moths Seakrie. wocbentures 48-----.---1931M 3) isa 9) l1Got tu2s| “aiol "10d 
° ee Erie es) ore lst 48 38 1\J- 27% -- 0s, 
Mil LS W See Chic & NW oad 1st 4s gu...2961/5-3| 1004 iit} tv0% 100%) ZlLvd 108% 
orth See C tr N Y & Greenw e vy" 
Minn & St L 1st gold 79..1927|J-D] 133_ ......]182% J’ne'0?}....//132'5 183%a]|N ¥ & Har See N YO & Hue 
Pacific Ex lst gold 68,..1921/A-O} 108%......)118 Jan’0:).... ° N Y¥lack& W SeeDL& W 
South West Ex lst g 78.191lujJ-D) ...... -.--.- 015, May’U9|....//1013, 103.‘»]]N Y LE & W See Erie 
Let consol gold bs. .-.....1034 4|M-N] 2.2... 1094/1093 J’ly’vy]....]109 1lLi4e/|N ¥&@ Long Br See Centof NJ 4 
lst and refund gold 48..104)/M-8/ ...... 84 Sep ’U9]....|| 84% S74/]N Y N H & H—Conv 6s..1948|/4-J| 142 Sale jl414 143 | 70/133% 146 
Des M & Ft D tov gu 40... 36 J-J} O14 92 | ¥7 Apr’Ub)..../)......-...-. Conv deben 3 s8........ 1956] J-J}] 10815 Sale |108% 109%} 22/) 97% pELN 
Minn & St Lgu SeeBCR&N Housatonic RB con g 68..1937|M-N| 116% --....) 118s Deo’Uc}..../|.... . ..... 
MStP&SSMcongéintgn’3xjJ-J} 99 994) 995, Oct ’OY)..../) 99 1l0O\ N_H & Derby con 5s.1918|M-N| .--... ---- -}/LO7 Aug’U¥].... 107 iv7* 
dy Poy oe ES «A J-J} $8...... gy J’iy’ud]..../) 9 99 N ¥ & North ‘See NX CG & 
Minn Un See 8t P M&M N YO & Wret letg 4s..g1992|M-8| 96% 98 | 97% 97) 4) YT 99% 
~~ Kan & Tex lat g 4s...1990|d-D} 100 100%) 99% 100 | 16) 9851014 Regis $5,000 only......g1992|M-S| ~....- ------/LUL'g J’ BONBON... Bi sccos’ icceos 
2a gold 4s. gevennnen nna BOY B-A} 8745 83 | 87% 884s) 32]| 56% 88%/IIN Y& Put SeeN Y¥CS& 
lst ext gold 58........... 19044|M-N] 1055106 |105 1vu5 1/1044 10932]N Y¥&RB See Long Isiand 
lat & woe Gun ccesccoes 20ua M-S NYS&W_ See Erie 
Gen sf 4'98............ lyst] J -J N Y¥Tex&M See So 
8t L Div Ist ref ¢ 48....2001/A-O Nor & South 1st g5s...... 1941/M-N| 100 ....../10L 101 biol 104 
Dai & Wa lst gu g -1940] 4-N Nort & West gen g 6s..... 1931/M-N| 125 %...... 126% Oct ’Os}....//12644 i128 
aan }& Pao ist g 4s...199u| #-A Improvem’t & ext g 68..1934 F-A| 1254 ...... 129 Mar’vs}....//k29 129 
Mo K & & 1st gu g 68...1942/A-0 New iret lat g 68..... 1932/A-O} -..... 126 |125%J’ne’Uy}....//127 128% 
M K & Ok 1st gu 58.....1942/M-N N & W By 1st con g 48.1996|A-O| 99 Sale | vv 9Y | 2]] YS LUO 
M K &T ot T lst gug6s.1942/M-S egistered............. 1996|A-O| ...... .---.. 97 J’ly’Us}....) 97 VT 
Sher Bh Sine lot ga g 50.1082 J-D Div’l lstid& gen g4s...1944|J-J| 93% Sule | 93 YS) 21] vs 9S 
Tex & Okla lst .--1943|M-S 10-25 year conv 48....1932|3-D| lUs% Sale 1024 102%) 42/) 93% 103% 
Mo Pacific 1st con oes --1920| M-N Pocah C & C joint 48..1941/J-D} 904g Sale | Yulg 90%) 4} Bum®y VS 
Trust gold 5s stamped.@1¥17/M-5S CC&é&éT 1st a 6s...... 1922| J-J B® sccuse LU9 'y Pep’US]....]].. 0000-200 
Registered ........... 1917|M-S] ...... .----- 04's Feb’U7}..../|...... -.-.--]] Scio V& N ideuads 1989|M-N| 96% 93 | Y64% VEX) 5G) 85% ¥8%s 
ist coli gold 58........... B-A} 10149 102%/102% 1u24) 2c|/101 103% [| North Ilanois See Chi& N W 
40-year gold loan 4s. 5|M- 5S 80% Sale | sv Us| 30)| 78% 854s]] North Ohio L Erie & W 
8a 78 extd at 4%......... 38iM-N] 95% ...... 06 ty J’ne'09 .-«-|| 962g 96%]] Nor Pac—Prior lien & 48.1997 J} 101% Sate [101% 102%) 26//101% 104 
Cent Br Ry ist gg da. -1919)/F-A] v4 95 | 94Sep'uyi..../) 89 54s Registered............. 97|Q-J] ..-.-. 10154} 102% Sep ’0o]..../}101 103 
Oen Branch U P lstg4s.194s) 4-2] 85......| 89 Mar’vy)..../) 89° 91 Generai lien gold 8s....02047 Q-F © | 72% 13 | 25) 72% 75 
tare & GN 4 1 late Se 1y2ujd-Jd] 2.2... .. eee-{/h10 = Mar’vd!..../)..... -------]]  Begistered ........... * ; - 72% 72% Oct 709]... || 7233 74% 
ot Mo lst ex g 48.1933) F-A path CORR 100%, 1003) 2/} 99% 100 8t Paul-Dul Div g an h086 | Be eee: 97%| YE Sep ’UY]....]] VE =F %— 
ud extended gold 58...103x}J-d] ...... - sonnet L156 Sep ’uvl....|}11249 115 Dul Short L lst oa 6s..191¢|M-S| ..... 6 eéaepebeveens ss00 oddelpetJHeésiee Jeneee 
38tL ir Mé& Sgen con g581931)A-0 too lug Blog 112 CB&Qcoiltr4s SeeGt Nor 
Gen con stamp gtd g 58 1931|A-U 103% 109% lll Sep ’v9!....//k10% 1115 St Pad P 6s, ..19328 F-A| 120 Sale [120 120 1i20 121 
Unilied & ref gold -ly2yid-d Saie | 87 37%) 3 6 cortitic’s 94 11l9 12u [115 May’0¥ -ee-//115 120% 
Riv & G Diy lst g 4s..1933 M-N 3% Saic | 89 Ss] Qo} 88'9 G1 St Lary *. Dul ist Bs.--1081 OAL 21Q  .cccee eee a) ee Sea 
Verd: V L & W lst g ds.1yzuj/M-S] ...... ...... A Dee on seve -cccse cocuch i 2 OM cubsaeedaneisapeed 7jA-O|} 1lU4'g...... 104% Sep ’U09}....//104 104% 
MobJ & K C lst cons g5s.1y¥65jd-J) ...... .- me ve Sidésesse Moonee lst conssl gold ds bckéoe 196s J-D} 93 v9 | Yd Sep’Ot}..../) VF's vd 
Mob & Ulio new gold 68..1927}43-O} 100% ...... 1 s Ang’ -HiT9 ig 128 Wash Cent lst g4s...... 1948/Q-M| 94 ...... 92% Jan’UY]....]] Y249 YB 
lat extension Hong d 68..41927 ¢2 cceese er 118 Nor Pac Ter Co 1st 1933) 4-3} 110g... {Lk ly ’O¥)...j/L15 1164 
Generai gold 48...... ..-.1938}4-S| 89" ...... 11a sy OD... || ab’ 01. Nor By Cal’ See So Bao 
Montgom Div lst & 68..1947 ee i¥2 112% Oct ’Uv]..../|11243 112% ]] Nor Wis SeeCSt PM &O 
St L. & Cairo coll g 4s..ely¥3u bt weccce coces-] 70 May’U8)..../|..cccc eeee-- |] NOr & Mont See N Y Cent 
Guaranteed g 48....... 19311 49-d] .. cee LOL = Nov’04]....})....20 ee-ee. ind& W SeeCCC&StL 
M&Ucoll4s See Southern hio Riv RR See Kalt & VO 
Mohawk & Mal SeeN YC&l Ore & Cai See So Pac Co 
Monongahela Riv See b& U Jre Short Line See Un Pac 
MontCent seeStPM&M Vsewego& Rome SeeN ¥ C 
Morgan’sla&'l Sees P Co ac t Co lst g 58....1940|/J-D} 109 Sale {108% 109 51}108 112 
Morris & Kssex See Dei L f ac of Missouri 0 Pac 
j ash Chat & St L1st7s.1913iJ-4] 109 110 {110% Sep 09) ....//110% 112% ]] Penn BR ist real est g4s.1923 M-N} 10249 ...... 104 Oct ’O9}....j103 105 
ist consoi goid 68......1925)A-O] 110 1123,/112 112 HjlLi2 =113% Consol gold 7) a eacne lyja-S 100 Vecrors 1LUY4, Jan ’Uv]. ..//109% 109% 
Jasper ‘rY lst g 68..1923) J-J| 117 .111@49 May’O7]....||..--.. .-----]] Comsol gold 48........... 43)M-N1 100) ......]101 Sep7ur]....401 104% 
M M W.& Al lst 6s..1017) J-J ice die coece covece Conv ble g Sigs... EES 1912|M-N 103% Sale 1103 14 +4 ‘a 106% 
Td&P Branch let 6s....1917)J-J sot El tecet smenes Convertable g 3 'gs....... 1915|J-D} 98 Sale | 97 93% % 100 
Nash Flor & Shet see L& N Pre g ceoeee..--1948/M-N} 104% Sale [103% 104%) 40 103 105% 
Nat Rys of Mex pr 1448 1957|J-J| 945,Sale | 944% 94%) 86] 92% 96 Vai gon Lae & $2... iv4z|M-S] 100 ......] 99 J’ne’u% eeoee bnecse 
Guar gen 48............. 1977/A-O| 88 Sale | 874% 382 vii 86 «= 89 Dit R&B set ay 494 - SULB-Al 86 ......}. ccce coe-nee- Ueesee scocce 
Natot Mex prior lien 4498. 1¥2u) v-d! 1Ui%9......]102 Aug’0) ..-.102 103 Bai & W ist g 4s..1¥43|M-N] 103% ......]104 J’ne’Uv 10349 104 
1st consol 48............. 1961}A-0; 383 84 Sep ’vyj....j) 80 86 d So Lat g 60...1924 J-J} 100) ......j102 Jan 08 Leosee spbece 
NewH&D SeNYNHGSH | UNJ BR&Can gen M-S} 103% 106 |106%sJ'ly’0Y} 104 106% 
NJJune RR SeeN Y Cent 
MISCELL ANKUOUS BUNDS—Centinued on Next Page 
Conti and tren Tetegraph and ‘Telephone 
Buf & Susq Iron 8 t58....1932 J-D] 99%. ...../100 Mayo9|..../] 98 100 ||Am Telep & Tel coll tr 48 1929/J-y] 92% ......] 93% Oct 09 91% 9 
Debenture 58..........@1926/M-S oe woscco] BOM ne’0y wees] BT 97%) Convertible 4s. .......... M-S]} 106% Sale 11052, 1065 |76i]) 92% 107 
Ou» doi Coyen 81g ds..1¥40/e-Al 96 ....-- 96 Sep’u9....|| ¥4 100%/) Mich State Tele br 58.1924) F-A % ....-. 93% 8%] 1 88 100 
Convertible deb g 5s....1911|}# A} ..... . 97%) BTN Jy owe ““""]] 87 87s|] Pac Tel & Tel ist 58 ...... 1937|J-J| 98 Sale | 98 982g]111]] V6 8 
Col Indu lsté& coll bs gu..1¥34|/F-A| 82 Sale | 82 B2% 71 84%]| West Union celtic Gus 68.1935} J-J} ......101 [1004 100% 93'9 = 
Contin’talC lstst gudsg.195-/F-Al ...... ...... 10753 Dec’U4].....]]. -ccce eocces Ha and reai est g 4498...195U|M-N} 94%Sale | 945 04% 938% 
Gr Kiv Coal & C lstgbs..l¥lsja-o] 95 10U 102% Apr’O6]....|]...... ---- --|| Conv 4s, Series A....... 1936|M-N] ...... 1002100 — 100%] 24 34 10388 
Jett & Clear C & L lst g Ss. 1926} y-D} ..... eee ee) ee ee Mat Un Tel s fund 68... 1911)M-N] ......102 |100 Mar’vy}... 
Kan& HUd& Ciststgis.l¥ol}J-J| 99 ~...-. 105% Week. .... te osesentwoes anulacturing & industria 
Pocah Con Collier ists t 58.’57/J-J] ...... 88%] 83 sSep’vs]..../| 86 89 || Allis-Chalmers 1st 58.....1930)J - 84%)Sale | 84 84%/170)) 80 38% 
Sunday Cree Co g6s....1944]J Ju}... ....-. 718 Web’U7|....}|..--.- e--- Am Chem Ist ¢ 5s..... A-O] 102 102%/101% 102 | 241) 96 103% 
Tenn Coal gen 58......... 1951jd-3} 104 ....../ 103% lud 8210149 104 Am oes Ol oxt 4498.......1915}Q-H] 97% 9844) 98% 08 96 #69 
Tenn Div lst g 6s..... @l917}A-O} ..... 1094/1083 Aug’vd}....//1064% 109 |]Am Hide d L latatg6s..191¥)M-5) 102 102%/102 102% 96% 1034s 
Birm Div lst consol 68..1917|u-J] 108 ......]108 Sep ’U9]..../]:06%103 |] Amer Ice Secur deb g6s..1925)A-O} ..... - 73%} 73 73 
Cah C M Co lst gu g 8. l¥2ziJ-D} lub ...... 110 Jan’0y}....//110 110 [j/Am Spirits Mtg lst g6s..1915|M-S| 96 96%} 97 97 954 100 
De Bar C & 1 Co gu g ts.191U0|F-Al ...... ...... 108 Nov'Os}....|].---<+ seeees am st col tr 4s..1919}J-J] 93 ......] 93 93 9 
Vacror Fuel lst st 58......1953]y-s) 2-777" 87 Aug’09}..../] 87 87 || Am Tobacco 40-yrg 6s....1944)A-O}] 109% 109% 111 10449 112% 
Vairon Coal &Colst ¢ 58.1949|M-S Sy 98 | 99% vO, 1]1 95 100 WN sicecxcveadads paths nachos 1951}F-A] 80%gSale | 80 8019)174 8 





*No price vriday; ‘atest bid anuasked. @Duevan 0 Due reb cDue uar dDne aur ADue.'ly Kvue aug e Duevos » Due Nov g Dueves s Option Sails 
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BUNS 
N. ¥. STOCK EXCHANGE 
WREK ENDING OcT 15 


int’ si 


| 


ete. 


BOUNDS 


N. Y. STOCK EXCHANGE 
Week ENDING Oct 15 


int’ st 
Perio 


Weex’s 
Range or 
Last Sale 


Range 
stnuce 
January 1 





Penn Co-—-G 
.—s — lst g 4198. ies} 


Guar Bigs col coll trust. ven 1937 


Guar 3 '9s coll tr ser B...1941 


Tr Co certif’s gu g 3 98.1 oy 


Gu 348 tr ctfs C.........1942 
G.. 39s tr ctfs D......... 194 


Guar 15-25 year g 4s....1931)A.- 
Cl & Mar ist gu 3 4'98..1935iM- 


* O1& P gen gug4'osser A.'4: 
Series 10 


Pitts Ft W & O ist 78...1912)] 
Re Gerfiteerer oveeson conned J-J 
A Rae ale AR -A1913 A-O 


Series B guar..... eeeue 
Series C guar.......... 1942 
Series D 4s guar....... 1945 
Series E 3'y guar g....1949 
Series F 4s guar ...... 1963 


C St L& P lst con g 5s. 1932 
ensacola & Atl See L& Nash 
eo & Kast sSeeCCC& StL 
eo & Pek Un lst g 6s....1921 
2u gold 4498............. 61921 
Pere Marq—Ch & W M 58 1921 
Flint & P M g 6s... .....192U) 
oy consol gold 5s......193¥ 
Pt Huron Div lst g 53.193 
ey ius &@ H istgug 48.1931 
PhuiB& W See Penn KR 
Philippine Ry 1st 3U-yr sf 48’37 
itts Cin & StL See kenn Co 
itts Cleve& Tol SeeB&O 
Pitts Ft W & Ch See Penn Co 
1lts McKees & Y SeeN Y Cen 
itts Sh & L KE lst g 5s...1940 
lst consol gold 5s........ 194% 
Pitts& West seeB&O 
eading Co ~ g 48..... 1997 
) Remistered........ccccce 1997 
Jersey Cent coll g 48...1951 
Phuia & ReaG cons 7s...1911 
Rensselaer & Sar SeeLD& 
Rich & Dan see South Ry 
Rich & Meck See Southern 
Rio Gr West See Den & Kio Gr 
Roch & Pitts SeeBb KR& P 
Rome Wat & Og sSeeN Y Cent 
Rutland See N Y Cent 
‘a “5 Fey & H See Pere Mar 
o& Gr isl lst g 4s8...194 
8t & Cairo See Mob & Ohio 
St L& lron Mount see M P 
StLM Br Seed RRAOLStL 
8t Louis &S ¥— teng 68.1931 
General i mold _ See 1931 
St L&s¥ RR cons g 4s..’9b 
Gen 15-2U yr ds ...... 192° 
Southiw Div lstg on ee 
Retunding g 4s........ 19 
KC Fts & M con 68.2128 
KC#EtS&M Ryref g 48136 
KC& MR& B lst guds.ly¥zy 
Oz’rk & Ch U lst gu5s g.1913 
8t LouisSo See [llinois Cent 
St LS W Ist ¢ 4s bd ctfis.198y 
2d g 48 mic bond Ctis...p19389 
Consol geld 4s........... 193: 
Gray’s Pt Ter lstgugis 1947 
St Paul & Dui See Nor Pacitic| 
St P Minn & Man See Gt Nori 
ouP d& Nor Puc See Nor Puc 
StP&s'x City SeeCStPM&U 
SAGA Pass lst gu g4s...1943 
SEd& WN P istsink( g bs.ivly 
Sav Fk & West see Ati Coast 1 
Scioto Vai& N & See Nor& W 
Seaboard Air Line g 4s ...115u 
Coli tr refund g 5s ...... 1911 
Ati-Birm 30-yrlst g 4s.e1933 
Car Cent lst con g 43...1940 
Fla Cen & Pen ist ¢g 58.191e 
lst land ext g 58...1930 
Consvi gold 58......... 1343 
Ga & Ala Ky lst con 5801945 
Ga Car & No lst gug ds 1¥2y 
seab & Koa ist 5s....... 1920) 
SherShr&So seeM K& T 
Sil Sp Oca & G See Atl Coast L 
80 Car & Ga See Southern 
Soutuern Pacitic Co— 
Gold 4s (Cent Pac coll). «1949 


Registered .......... k194y 
2uU-year Conv 4s...... “gl92y 
Cent Pac lst ret gu g 48 194 
Registered... .......ccce 1y4y 


Mort guar gold 3 198... K19 2 
Through St L lst gu 4s 44 
@ai Har&SA lstg 63..1910 
Mex & Pac lst g 5s....1931 
Gila VG & N lstgu g5s.1924 
Hous kk. & W T lst g ds. to 


lst guar 5s red....... 33]! 


H & ITC lst g 5s int ra. 1087 
Consol g 6s int guar...191z 
Gen coid 4s int guar..1921 
Wacog N W div list g6s’3u 

A&N W Ist gu g 5s....194) 

Morgan’s La & T lst 7s. tpae 
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103% ...... 








lst gold 6s............. 


Price Week's 
; Friday Range or 
Oct 15 Last Sale 
Bua AshiLow High 
scenes 106 [1044 104% 
J] 108% ...... 104% May’vy}. 
S} 9u%......] 90%7'ne’vs). 
-Al 86 «690 | OL J’ ly’). 
N) 97% 98%] 98 Oct 09). 
58 «91 | 90) Aug’0! 
: 90 9384] 90% May’vti). 
98% 9 98% Oct '0i)). 
Ni lows 2.2... 110 Jan’05 
J} 109% ...... 110%, Jan °09), 
-O ecco oer e-f LOD% J’ ly OU 
-N| 95% 96 Aug’Ud 
Al 95% 97 | 90 May vs 
On BB  ecsese 92 apr’v7 
J 94 ......] 98% Apr’U4 
J] 104 ......]106%, Dec’Us: 
it: 30D | eensee 127% Oct ’U% 
106 110 10 May’: 
1 wees J107 Oct 08 
O% ...... 110 Feb’ouy 
0) 1u65108 [107% J’ly vy) 
Ro | Pare Os J’ ly v9) 
N] 107% ......J112%9J'ne’05 
OY ...... 100 Aug’l 
03% ...... 96 Oct ’UY 
DP Dvsbasdlcacsns eosotend ‘ 
113% ......j/114 J’ly’09). 
BF 286 -~cancos 116 <Aug’09 
| ae ic. Dec’Udj. 
Oj 101 = «...... 05 Ang’udy 
ee ii2 Aug’ 0s 
Be scace - 106%4106' ivé+ 
oO} 104 lll j|107 Aug’l 
A) 
J 


93 May’09). 


116 J’ly’09). Spokane Internat Ist 58 1955 


937% J’ ly ’Y7). 
99 9934 
98% 98: b 





U3 
102% Sep U9). 


Lot P & W lst 











Southern Pac Co—( Continued ) 
No of Cal guar g 5s Wigbew 1938 
Ore & Cal lst r a 68.1927 
So Pac ot Ariz 1st gu g 6s.c’10 
So Pac of Cai—és EK & ¥.1912 

106 BOlG GB... oo. cascce ttt 
lst con guar 
8 Pacot N Mex gS # 6s... ivit 
So Pac Coast 1st gu 4s ¢.1937 
Tex& NOSabDiv1st gés.1914z 
Con gold 58............ 1943 
o Pac RR Ist ref 4s......1955 
score ia con g weenees (°° 
iy oi ete ee 1994 
Develop & gen 4s Ser A. 1956 
Mob & Ohio coll tr g 48..19338 
Mem Div lstg 4'9-58...1996 
St Louis div lst ssack 
Ala Cen R lst as 1918 


Atle — lst g 4s..... 1948 
2d4 “teen 


“Con lst gold be. 5-2-0 8 
E Ten reor lien g 6s..... 193 
Ga Midland lst Se" Rieeechds 1946 
Ga Pac Ry lst g és...... 1922 
Knox & Ohio lst g 6s...1925 
“ob & Bir prior lien g 58 1945 

Mortgage gold 4s...... 1945 
Rich & Dan con g 6s....1915 


Deb 5s stamped....___. 1927 
Rich & Meck ist g 4s_...1948 
So Car & Ga lst g 5s....191y 
Virginia Mid ser C 08...385 

Series D 4-58.......... 19 

Series K 6a............. 1926 

General 6a............. 3 

Guar stamped....... 1936 

W O & W ist cy gu 4s..1924 

West N C lat con g 6s..1914 
4&NAia See Lé& & 


] SLA OL SL 44 ist g 4gs..1U38y 
lst con goid 58....1894-1944 
Gen refund sf g 4s...... 1953 
St L M Bge Ter gu g 53.1930 


Lex & NO see So Pac Co 


tex & Pac lst gold 5s..... 2000 
2d gold ince 5s........... g20U0U 


fol & UO C 1st g 58.........1935 


Western ned lstg 58...1935 
General gold 5s.......... H3s 
Kan & lst gu ia--~“ipve 
4s....1917 
LolSt L& W pr md 1925 

5U-year gold 48.......... 1950 


for Ham & Buif let g 48. 21946 


U ister & Del lst con g 5s 1928 
lst refund g 4s....... 1952 


Un Pac RR & Il gr oS. 


Registered............. 
20-yr conv 48............ ibe? 
Ist & ref 4s8.............g2008 
Ore Ry & Nav con g 48.1946 
Ore Short Line lstyg és..192z 

lst consol g 58......... 1946 

Guar refund 48........ 1929 

Registered. .......... 192y 
Utah & Nor goid 5s8..192v0 
UniNJ KRR& CCo See PaRK 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacitic 
Utica & Black R See N Y Cent 
\ andalia consol g 48 ....1955 
era Cruz &Plst gu 449sl1934 
Ver Vaiind& W see MoV 


Virginia Mid See South R 


Sf 
Va & Southw’t lst gu 58.2003 


lst cons 5U-year 5s8...... 1¥58|A 
W abash lst gold 5s..... 1y¥3yv 
2d gold 58........... l¥3u 
Debenture series B ..... 1939 


ist hen 7 8 fd g 58..1921 
ist lien 50 yr g term 48.1954 
lst ref and ext g 48 ....1956 
Det & Ch Ext lst g 6s..194] 
Des Moin Div lstg 48..1939 
Om Div ist g 349s....... 1941 
Tol & Ch Div ist g 4s...1¥941 
Wab Pitts Term ist g 48.154 


ye! YS See eae 1954 
Trust Cocertis.............. 

Warren See Lei Lac & West 
Wash Cent See Nor Pac 
Wash 0 & W See Southern 
Wash Termil lst gu 3'29s8..194d 
West Maryland lst g -..-7 

Gen «& Conv « 48........ 952 


W Va Coutdé P lst gbs 1911 
West N Y & Pa lst g 5s..1937 
Gen gold 48.............. 1943 
Emeomd B6..ccécccévices a@1043 
West No Car See eet L Ky 
Wheel’g & L E am pee L926 
Wheel Div lst gold 5s..1U 2 
Exten & Imp gold 6s...i05vU 
RR 1st consol 4s.... .... Ly4y 
20-year equip s f 5s ...1922 
Wilkes & Kast See Erie 
Wild Sioux ¥ SeeStP M&M 
Wis Cent 5U-yr lst gen 48 1949 
Sup& Duldivé term 1st4s’s6 
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CERCRCRERERPCOPCL DS PORES. 
COUCH EXECECOCECEECCEOE De 


‘| Low Mian 
.}112 Feb’. 
104 Mar vv 
101% Jan OU]... 
10419 J’ne’0-}.... 
114% Deo’ud 
lle May’07j. 
104 Apr’Ur| .. 
90 J’ly vy). 

103 Oct ’Uy 
98 sae Fy « eo eau 


116% Aug’U 


£/118% May’utl. 
116% Apr’vs}. 


82 Nov’s 


75 Uct "Ud 
lu3 Sep ’UY 


lug J’iy’uv 
109 Aug’uy 
1U9% Mai’ 
107 107 


106% Sep "0% 


11Uy J’neus 


lll Sep’uv 


1u4 Sep ’uv 
vs Sep ’vr 
¥4y Sep ’Uv 


8U ol’ 
v1l% Apr’vy 
8Y Sep’vy 


LOL lua 
1147, Li?“ 
97% «98 
Udlg Yo% 

Lav 119 
113% lids 


99 3g Aug’Uy 


Li2% Liz-, 


Qejivi+g luigi 


JuL J’ly’uy 
1U24g May’uy 
37 = May’u: 
72% 13% 


¥L4 d’ne'v. 
73 J’ ly’vy 


43 


42 43 
8 Sep’ur 
3 3 


9249 J’ne’0: 
34 b4 


iv2 J uy’V 
YL Oct ’Ur 








* §8ig 92 
-|J102 9 103 


93\ veh 
106 313% 





¥2% Sep ’uy 


110% J’ne'ut}.... 
92 J’ne’ur|. 


112 Oct ’vt/.... 
108g Dee ’Vv}.... 


ivu8 Sep us - 


112 112% 
$5 Aug’v9!. 
1U3 Beep ‘Uv. 
106% Nov’U4].. 





112 Sep ’vv}. 


YU% dep vy]... 


lus Aug’vy}.. 
Lu25g Lux % 





V3 %® v4 ‘sl 
v4 Jan’vus}. 


98 Nov’Ur}]. 
96 v6 


110 Oct ’O¥}.... 
98 Aug’: |. 


Llu Aug’vvt}. 


Vlig May’uvl. 
43 


6 Aug’uy].... 
68 Sep’vy 
112% ct ut. 
34 Beb’ui). 
107% Sep ’U}. 
v5 J iy’UDdl. 


i1U5% Dec’Ur]. 
56 % Sep vd]. 





108 110% 
85 


16 
85 YU 


Hi10% 113% 


87% 91 


..||L09"” 1763, 


LOY™ 111 
LLO Ll44 


ius es 


64 
HLl4% 117 
‘ 118% 118% 


L014 103% 


109 109 


---]]i07 110% 
LOT LOY 
YG4g Jan ’Ui].... 


ee eee seeeee 


107 1lUY% 
.06% 106% 


}10¢% 109 


115 = 


v6 
-]L10% 1104 


112 119 
€5 75 


Hiv8 105 
wild 11239 


112 112 


103% 105 


¥2% 95 


v6 96 


110 1174 
93% 100 


‘ajall na de 


eo te 1V0 

36 +31 
10241024 
37 874 
71% 80% 
108 11Ly 





99 Dee's. 
94% 95 
Voy «98 








MISCELLANEOUS 


BUN DA—Conciudei. 





Manutacturing & Industrial 
Armour &Uo Istrealest 4s’3Y 
Beth Steei 1st ext si 58.,lyz6 
Cent Leather 2U-year g 58.1925 
Corn Prod Ref st g 5s....193: 


Disthi Sec Vor cony ist g 5s.’27|A-o 


Gen Lilectric deb v 3498..104z 
10-yr g deb 5s............ 1v17 


Ini Paper Vo lst con g 68.1915 


Consol conv sf g 5s..... 1¥35 
Int St Pump 1v-yr conv. 6s ’°13 


Lackaw Steel ist ¢ 58....1923 


NN X Aur srake Ist conv 6s’ 


Republ & 5 lst & coltris. 1934 


Union Bag & P ist si 58..1931 


U > eath Uo sided gts..1V1; 3 


US Kealty & I conv deb g5s’24 
U 8 Red & Ref lst stg 68.1931 
US Rubber 10-yr coll tr 6s.’1> 








25% 96 | 96 Sep’0s!. 
122 1285))1235 Sep 09). 
ee 109 y Oct ’U¥9},. 

 , eae v2 Oct ’v¥l.. 

838% sale | 535% sug 
p CTT) IT. LUU 1g Aug’vy}__. 

844g sale | 34 34 3 
LiV4lzu jllu*» Sep "uy 
atime 34) S2u 824, 
|, Be Spree ees F 

97 98%) 97 97 
nian 94 | 94 94 

84 85 ber 5 84 

V7 VW] 77%) 77% 

94 ......)1014g Apr’v7]. 

884 88% 
104 106 104 104 
inten S954 9L Oct ’0%.. 
ecence 9944 195, Oct ’UY 

85 86 | 86 Sep’uy 

92 O34) 85 J’ly’v 
BE acnnce 10744 Aug’U 
100% ...... 10949 Mar’Ub| ; 
euebes 166 [1064 J’ne’UY 
i dodeinaid 106 |lu54, Mar’uy 
106)... | LUT% J’ ne’Uy 

BL Sale } 91 92 

i i mencca 935; Aug’0Y!.._. 
1034 Sale [LU24g 1u3%/221 

Y74gsaie | V6% v7 44 “ 
eeccee G65] YO% Sep ’Uvi 
secon - 894 re Uct ’UY}, 
aietinn 1 04 
eeeses cesses Wits Apr uy}. 
108% 11L [lll Apr’u:). 

4 ‘9 eeecee 104% Sep "09 
104 106 |106% May’uy 
10339 ......]103 9 Apr’ug]. 
Tt Soe 10 10 
10¥%9...... LU7 5g Nov’U07 
ewiaey v3 93 
116 118 116 Dec’06 
‘sales aie kama 1074 Jan UY 
117% 120 122% aug’U8 ; 

weeeeefl16 Nov’Uel 

934Sale | 93 93% 

9U Sale | 893, 9A: 
100 Sale | 99% 100% 
pedis Y7 41 98%— Oct “UY! ... 
nanan 75 76 75% 
aqnerh astinbe $3 Aug’)... 
151 Sale [161 153 
104 106 {104 104 

8342 S89) BS% SY & 
104% 165 {105 Sep ’ur 

93% ° 98%) V8y YB 
LIZ‘ llosdLILs 1145) 
AOL 1OL%™M101 10k 

, Sere YOu 96% 
108 1064106108 

Yl Sale | 90 91 

92% v5 | 94 94 

104% Sale |L04% 1054] 




















Manufacturing & Industrial 
U > steel Co coup .d@1963 

Si 10-60 yr 5s. re -d19 6% 
Va-Car Chem 1st 15-yr "6s 1923 
Westinghouse Kk & Mstis ’31 

Miscellaneous 

Adams Kx col tr g¢ 48......19438 
Sush Terminal lst 4s... Set tt: ay 

Oommen O65 iccnnscstedaess 1955 
ClucJc& t Yard col g5s.1915 
Det M & M ld gr incomes..1911 
instit for Irrig Wks A's 1943 
Int Mercan Marine 4498..1922 
int Navigation lst s f 5s.192% 
Newp Ne Ship & D Disd1990 
N Y Dock 50-yr 1st g 48..1951 
Providence Sec deb 48....1957 
Provident Loan Soc 4198.1921 
3 Yuba Wat Co con g 68..192% 


ai 
ie 44 


' 


ZbupPOZO~HuoO"H 








944, 6 





cEaSeabED 


<n 


105 1055, 
1054 105% 
97% Ys 


92 92 
¥05, J’ly OY 
96% v6 
10W Jan’uds}. 
47 Apr’usl. 


v5 J’ ly’U9}. 
112) Jly’u4 








YU% Y51g 


92 94 
90 93% 
Yly 96% 


ba% 951g 
6849 77 
Bit 889 


Vl 95% 





* No price friday; latest bid 


faa 


asked this week. 


@ Due van 


oDue ved a Due Apr eDue stay gDueu’ne ADuey’ly 


» Dae Nov 


sOption sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weeklv and Yearly 









































































































































e_—— 
STOCKS—HIGHEST AND "OWEST SALE PRICES Sates STOCKS Range sence. tange jor Previous Y ear 
Wainedor| Taaiey | Fang |weet| HERouance |= 108 = 
'urda: Monday Tuesday ursday tiday 
SO. o- Od. 11 Od. 12. Od, 13 | Od, 14 Oct, 15 Shares Lowest Tltghesi Tanwest T’tghest 
‘ roads 
ane nad H ence aa--| Last Salel180 Apr’09} ....|Chicago Oly Ry .----100 180 Mch 8] 190 Feb 160 Jan j 185 Dec 
219 } *2 21g} Last Salejl3, Sep’09| ....jChicago & Oak Park.100 134 Sep 22 4 Jan 2 15g Feb; 3lg Aug 
*7 8 ' *7 8 Last Sale\7 Oct’09; ....| Do Peo son anare 00; 7 Sepz 15 Jan 2z 612Dec}] 10 Aug 
*108 112 : *106 110 Last Sale|109% Sep’09| ....|Chic Rys part ctf “1"...) 107. 'ne 4} 11912 J’ly 2s $43, 9’ 4 119 Nov 
*3612 37 ' *361g 37 35%, 36 355g 355) 34()/Chic Rys part ctf a oe --| 35% Sep 14] 453, Jan zj| 38 Octqd 47 J'ne 
24le 24le : 24g 241g ©2400 «25 | Lc. lcw ee 15|Chic Rys part ctf “3"-,.| 24 Sep 7} 30 Jun ’9]} 20 Novg 28 Dec 
*9 10 ' 9 9 9 ow Pswen > aa 98] Chic Rys part ctf “4" 7: 9 ‘ay 83] l8lgJan z 934 Sep 131g Deo 
Sig 683 } Sig 64) «664 7 * Gs5| Kans © Subway.-..-- 43, Oct 7| 294Jan 2/| 15 Feb] 30!2 Dec 
*41 43 ' *41 43 40 42 40 40%) 485) Kans ze Ry & Lt_.1 35 Feb24] 52 J'ly 7 30 Oct 473, Nov 
*80 81 ' *80 81) #80 82] 81 81 SOk we OS eeceeamnnn 0} 79 Jan | 86lg MayIXi| 68 Sep] x86l2 Nov 
*16 8618 ‘ *16 «18 Last Salej173, Sep’09| -.-- Metropol w S Eliev..100| 151g Sep 13} 19 Mch 8}} 1244 Nov] 19 Jan 
Blig 52 ‘ 521g 5284) 5212 52%! S2lg 53 Do weecn-----100} 47 Jan 14] 64 J'ne sj| 42 Jan} 64 May 
a: ae ' écno oe Last Sale|20 Aug’09 Northwestert Elev...100} 20 Augll] 25 May 6 133, Au 22 Deo 
: 70 ' *68 70 Last Sale\70 Aug’09} ...-| Do pref..._...... 100] 63 can 6| 73 May 7|| 46 Aue@ 624, Dec 
5S8igi *52 5312 ‘ 51 51 51 51 51 61 121 South ide Elevated. -100 50 Jan 25} 61 May ‘ 12 Au 71 Jan 
7 471g 4758 H 47 4712] 4514 4634) 431g 45 | 1,240/Streets W Stable C L.100| 2yl4 Aprig] 51% J’nel0})/ 26lgAprg 34 Nov 
10212 10219}*#103 104 . *108 104 |*102 103 |*102 103 Do pref..........100| 97 Feb15| 10712 J’ne1x Ap 103 J'ne 
‘ 
‘ Miscellaneous 
12 12le : 12 1214] 121g 1214) 121g 1,475 ie aes —— uitaias --100 7%, Jan 30} 141g May2 4 Feb 108g Nov 
82 82l2 t *81 S8llg} Sllq 8114) 828% Se. DO. Me secuckne 100} 71%Jan 6} 86 J’ne 4 4lloJan4 767s Dec 
#20812 212 |*212 ..-. ; *212l9 2 Last Sale 213I9° Oct’ Sy OS American Radiator--100 200 Jan 14} 21212 Sep 15]} 125 Jan] 200 Dec 
*130 132 |*130 132 O *130 132 Last Sale|130 Oct’09} ..--| Do pref......-... 126 Jan 21] 132 J’ly21]} 116 Aprg 12814 Nov 
*67 68 *67 68 re} *67 68 | *67 68 671g . 6712 52 Amer r Shipbalidiag=—-100 54lg Aprgl}| 6734 tan } 37 Met 63 Nov 
*111 113 | 111 1il te *11l 113 | -.-. ~.--| 110!g 111 19 . = ieee Pow id 101 Feb 24] 112. Sep 91 Jana 14 Nov 
1421p 14234] 1417g 14234 q 1415g 1415s] 1417g 1417s] 142 . 14214; 850|/Amer Telep & ese. 139 Aug’ 7| 144% Sep 28 SOE TREE: eR itn 
case sess] case conn 4 ---- ----| Last Salejig June’09} ....|]Booth (A) & Co..... 0 lg J’ne10 1 Jan z ig Decq 30 Jan 
epee enadl ease «ene ies) ---- «----| Last Salejig  June’09} .... SOON. cadenusinn 00 14 May22 5 Jan 5 3 Dec] 100 May 
21g 22 22 2312 gq 2310} 23 2312] 231g 2319! 1,877|Booth Fisheries com....| 10 Mav24) 27 Aug’6j/.........-]-----. tae 
6014 62 6lie 62le 6212 63 63 63lo] 631g 64ls| i ee Rae ae 48 J’nelt| 64l2 Sep 7j/--_.-.. ee a 2 pa 
*52 564 | *52 54 0 *52 54 Last Sale| 54 Oct’09}  ..--|Cal & Chic Gcnal & D-100) 5ii4Jan * 58 Apr 16 40 Feb] 6714 Dec 
*1 lig} *1 lig > *1 llg} Last Sale}1 July’09} ....|Chic Brew’g & Malt’g... 1 Apr 27 1 Apr 27 1 Oct lis Aug 
*2 3 *2 3 cs] *2 3 Last Salei2ig July’00] ....| Do. pref....u.s<..-- ols Apr 27 2ig Apr 2 2 Nov 4 Apr 
*30lg 3liq 30 31 2 *30 31] *30 31 303, 30%] 155\Chic Pneumatic Tool-100| 20 Mch24| 34 Aug24]| 20 Dec] 3012 Aug 
*136lo 137lo] 137 137 = 136l2 13619/*136le 137 136l2 1361s 90| Chicago Telephone...100} 127 Jan 4] 140 Sep 23]/ 106 Jan] 15 sep 
ehca onsdl cove ase — atone. puce Last Sale|2\4  Mch’0 cares _ | RR ER Soke eee 33 Feb 234 Fe 
*150 152 150 150 149 149 147 148 146 146 167|Chic Title & Trust...100} 117 Jan 1x} 152 Oct / 100 Janj 116 Dec 
12012 121 121 121 0 121 121 12015 12019} 120 121 524) Commonw’th-Edison.100} 107 Jai: 21] (2llg J'ly 1 80 Jan{ 110 Oct 
22 22 2134 22 > SEG SPE wéce: snanl We: Se 850/Corn Prod Ref CoCom...| 171g Feb25] 25!g Aug 3//__........}-----.- ooo 
wsaw eccnl seco anna 4 ---- ----| Last Sale|8614 Oct’ inant Do Do Pref...| 701g Mch25} #88le Maylyj/-.-........]..------- 
12712 127\q 12734 128 ' *127le 12734] .... ~.--] 12712 1271e 35| Diamond Match._...100| 117 Jan 9} 1303, Aug13}| 113 Jan | 13/ Aug 
5934 60 595g 60 ‘ PSE: ES -| *58lp 591 448] {llinois Brick... .- -100} 38 Jan 26} 615g Oct 5]| 30 Jan 4212 Dec 
= ee | ee H oe ‘Last Sale| 47 Sep’0! ..-.|Masonic Temple_.....--| 43 Jan 5] 47 Sep 16 28 Je 46 J'ly 
wanes once] cose ---- - wone on--| Last Salej2ig June’07} ----|Milw wh ay TOWING. oon] cencccvcces | concn scce, | -ccccngeods concce -s-- 
eee eoce seco ' cose ease Last Sale|21 June’09} ... pe, SERIES eee 20lg Apr 27 21 J’ne2s 19 J’ne 20 J'ly 
Li4ig 11419}*115 116 : 113° 115 | 113% 113%) -...  _.-.] 197 National “piseatt=—=7-100 977g Jan 2] 11914 Sep 27|| 70 Jan]| 97 Dec 
*126 12719) #126 © 127le ' 125 126 ‘ete. cael Soe 126 76 Cae 100} 11814 Feb 15] 130 Sep 21]/} 10134 Jan | 120 Aug 
*07 98 98'2 100 , *97 100 sas 3 99 881g = 98le 235 National esto ieee 100 sz Jar 14} 100 Oct 1 61 Mei 87 Dec 
*118 120 |*118 120 i *118 120 ast Sale}\120 Oct’09} .-.. See DOM imide 110 Jan 15] 120 Apr |! 91 Mech] 115 Nov 
115 «115 11434 114%, : *114lo 115 iii 114lo] 1155g 11534 533} People’ BGasl &OaK6--100 102 Jan 5 os tes Aug 16 80lo Jan | 106 Dec 
wecs soca] sone once ' wine eisoul Last Sale|11-16 Mch’09| __-- EO Pe is, oan oie lo Feb 25 Mech gull... cc6 ious aed ase 
11814 1187s] 118!4 119!e ; 120 122 12012 122 121 124 4,834 ~— Roebuck com..100) 55 Jan 6 124 Oct 5 24 Jan 56 
11734 11754] 11734 118 ' 11712 118te] -... ..../ 118 1191%gf 316] Do pref.......... 100} 101 Jan 6} 1191g Oct 13)} 72 Jan | 102 Deo 
109 10914} 108’g 109 : 108 1087s] 108ts 109 1083, 109 918 Swit & Co ba aap ian east Sine 100 100ig Ja. 9} 11444 Aug 6 88lo Jan | 105%, Sep 
wiped Ab: Mabe ames ' RE See ee Last Sale|7 Feb’09} --.. i 2 | eee 6 Feb 5} 20 Jan tX// 1... ouocesce 
*144 148 |*147 150 é 150 150 |*145 150 |*145 150 100} The Quake Oats Co--100 119 Jan &| 152 J’ly 28}| 11434 jan 134 Jan 
*102 1023s] 102 102 ’ *102 10233)*102 10210} 102 102 45 ce sere 10 98lo Jan 2] 1lUsle Augl2 87 Jan| 100 J’ly 
osee ‘seed ence sone ‘ ---- «----| Last Salejllg Apr’09} ._..|Unit Box _ Bd & P Co. 109 5g Feb 18 lig Meh 26 lg J’ly 1%, Jan 
ibis ‘sibil we’ ew ' civitien, = “illest Last Sale\3 Apr’09} _... Do Full paid..-..-- 214 Feb 26 3ig Mch ?}]-..... gana mgengdice 
aie Sai Dawe eee : I AR Last Saie}734 Apr’09} ... De BG coca wee 00 334 Mch10 vlo Jon 4 lig J’ly 12 Jan 
1 16 1534 16 ‘ 1534 16 155g 157g} 155g 1534) 1,650 Do Full pad... -- 10lg Meh » Le SS era soe 
*18 19} *18 19 H *18 19 Last Saiel\20 Sep’09| ....|Western Stone._.._- 100] 15° Febié} 25° Mchi5||113;O0ct; 12 Apr 
' 
. s ' 
3 
Chicago Bond Record Chicigo Banks and Trust Companies 
BONDS Outstand-| Surplus Dividend Record 
CHICAGO STOCK Inter- Price Week's B'ds Range NAME ing and 
EXCHANGE est Fridcy Range or |Sod jor Stock Profit an in |Pe-y Last Paid 
Week ending Oct. 15 Period) Oc 15 Last Sal: Year 1909 t t 1907 | 1908 | ic. % 
Bid Ask| Low High| No.|\Low High |{Calumet National__.-- $100,000} $39,068 y) G | An{Dee ‘US, 6 
Amer Strawb’c 1st 6s.151i]F - Aj] --.. ...- ee | ee | ere Giicavo City.......... 500,000 186,242} 10 10 J-J | July ‘09, 5 
Armour & Co 4%s__.193 |J - Dj] {9312 Sale} 931g 9315 1]} 9314 96%g|]s Commercial Nationa!_| 7,000,000] 3,343,646] .-... | --.. |----/Oct. "9,2 
Aurom iste ee Gn LO4d1 A @ Ob ck Ganck: anne; chaslance|] ances cone Continental National_-_~_|24,000,000] 3,963,096 8 8 | Q-J JOct. U9, 2 
Cal & ye wore Ry Co Cook Co State Savings. 50,000 8,98~ 6 6 jQ-Mi July ‘09, llg 
300 OR 192. Po A ped cok 4 Tue Ul....1] 168 Corn Exchange Nationa!| 3,000,000} 5,283,593} 12 12 Q-J }Uet. "09, 3 
CassAv & FG (St L)5s°1°|J - J) ---- ----] LOL Oct *0")----}| 101 Drexel State.......... 200,000 27,714 6 6 | A-O} Oct.” 09, 5 
Chic Board of Trade 481927})J - D} -... -... 100. MayU7i...-]) occ chee Drovers’ Dep National. 600,000 409 ,369 8 944} Q-J | Oct. 09, 21g 
yeep City Ry 5s__.192. F - A} 103lg Sale] 1031g 103!2} 10)) los Engiewood State_.__-- 200,000 31,905 6 G | Q-J jOct. “U9, lig 
Chic Consol Br & Mit Gs__|J - 2 ches maak DOO REO UE coc Skee cae First National ......-- 8,000,000} 8,220,177; 12 12 {Q-MjSep 30’09,4 
Chic Consol Trac 4%4s19.u/J - TR Se | lee 50 f rst Nat Englewood_--. 150,000 2,118} 10 10 [Q-M]sep 30°09 2s 
Chic Auditoriumist 5s192u/F - A] .... c..-| 9634 Jan’06/_.--]/ --.. -..- *orem?n Bros B’k’g Co_| 1,000,000 542,865] Privjate a" ei) Seen St — 
Chic Nock Co ist 48s..19291A = O] wnce acca] aco 3 ccnef-ce-]] anne asce Fort Dearborn National) 1,000,000] 418,357 8 Q-J jOct. ‘09, 2 
Ghio Je RE 1st Me Se 1845iM ~ Bl cance eccol ccce  ccesfecnn]f ones Suse Hamilton National__--. 500,000 152,092 5 J-J [July *09, 212 
Chic No Shore Elec 6s.1£12}A - O| ~... .---| 37 Feb’06|...-|] .--. Hibernian B’k’g¢ Ass’n_-}| 1,500,000 807 ,640 8 8 Q-J | Oct. ‘09, 2 
Chic Pne Tool 1st 5s. ai1o21 J - J} 182 Sale| 82 s2 72 Kaspar State Bank___- 200,000 121,56:| 10 10 J-Jj jJuly *09, 5 
ee SS -1927]F - Aj LOL'g Sale} 1014 101% 103 1007 Live Stock Exch’ge Nat! 1,250,000] 432,415) ---. |10+2 |Q-MjSep 30°09, 212 
Chic Rys 4-5s Series AY A-O} 95l2 Sale| 95l2 9534 Y3le Monroe National... 300, 63 ,864 a 4 Q-Fj Aug 1°09, 1 
Chic Rys 4-5s series “*B’' |J - Dj 86 Sale} 86 8614 2u 8414 Nat Bank of Republic. | 2,000,000} 1,134,917 8 8 1Q-J |Oct. ‘09, 
Chic Iys 4-5s series “‘C’’|JF - Ajt.... 92 92!4 Sep ‘OY}..-- 89 National City_.......- 1,500,000 09,923} .... 3 1 Q-J |Oct. “U9, ile 
Chic Rys coll 6s...191.]F - AjflOllg ....] lOllgSept’v |__|] 1013, National Produce___..-. 0,000 69,480) -... | -.-. | Q-J jOct. ‘09,1 
Chic Rys Fund 68_..1913]F - Aj] .... -.--]| 101l2g July’09}....|} O12 North Avenue State_-_- 200,000 - fo} ee 234] Q-J |Oct. "09, 112 
Chic Rys Tem Ctis 1st 5 |-.-.- tlUllg ....] 1014 101! 4|} 101 North Side State Sav’gs 50,000 94 6 1Q-J t. 09, lg 
Chic RI & P RR 4s..200°| Me NJ w.2. 22e.]) | 6(66le Aug’08}_---}]/ 2... -.-- North West State...... 200,000 8,950] soc | eoce |-~-.}----------0 
Collat trust ¢ 5s...1913/M- S} .... -... Cis IF UR cc sdk wads Pra rie National_.....- 250,000 Ng | BR) Bercy, Se Ee 
Chic Telephone 5s_...1923]J - D/t103 10314] 103lg Oct’09/...-|| 10234 Prairie State..........- 500,000 49 B40 8 8 |Q-MjSep ’09, ll2 
Commonw-Edison 5s_1922]M- S} 10234, Salel 1023, 102/} 31}) 101 Ratlway Exchange ..-.. 250,000 12,173 4 2 j...-jJan 08, 2 
Chic Edison deb 6s.1913/J - J] .... -.--] 100 Jne’0S}....]} ..-. ---- SONG Sia wccnndenwan 300, , Bey Pe ey eS 
ist g Is_.-_July 1926]A - OJ$100  .--] 1003g Oct’09}-...]} 1OUig South Chicago Savings-_ 00, 78,211 6 6 | Q-J |Oct. “U9, llg 
Debenture 5s_...192 |W- S} -...  .2.] 1005g Aug’U9}_..-]/ 100% State Bank of Chicago.-_}| 1,500,000} 1,465,411) 9+1 il Q-J |Oct. “09,3 
Commonw Elect 5s0194 |M- S/tl02l4 ....] 103 Sep ’09}-...]| 10284 Stock Yards Savings-_-. 50,000 174,589 6 7 J-D |Sep 30’ 09, 2 
illinois Tunnel 5s_...1922]J - Di cece won| 80 Dec’0s}....]| -... Union Bank of Chicago- 200,000 46,883 6 6 {M-N/iMay ’09, 3 
Kan City Rv & Licht UnionStock Yards State 200,000 65,31 6 6 Q-J |Oct. ‘09, llg 
IY: BIE 0s de chasse wresee ied 01, 1We Ni cece cone) 988, J’ne’09/.... 98 American Trust & Savs.} 3,000,000} 2,755,558 8 8 Q-J |July ‘09, 
Knick’b’ker Ice 1st 5s.192°]A - OF ddeck<cennl T° Mek Velucss 95 Central Trust Co o. Ill_.]| 2,000,000 812,430 7 7 Q-J jOct. ’09, 134 
Lake St E-—1st 5s...1028|J - J] [80 S7lo} 9O July’UY}...- 73 ‘hicazo Sav Bk & Tr...} 500,000 89,160} .... 14%} Q-J |Oct. '09, lls 
Income 5s....... -1925} Feb} .... ..--| 16 May’05/....{] -.-. Chicago Title & Trust_..} 5,000,000/71,208,619 6 G6 | Q-J |Oct. '09, lle 
Metr W Side Ei— Yitizens Trust & Savings 50,000 5,331 3 4 | A-O]Oct. ’09, 2 
OS 48, .wetanua ---193°)F - A] $33 Sale . 83 1 83 Colonial Trust & Savings 600,000 506,621; 10 8+2 | Q-J |Oct, 09, 21g 
Extension ¢ 4s....1935|J © Jit.-.. 8134) 8lle Sept’09}.... 81le Drovers Trust & Savings 200,000 97 ,307 6 7%| Q-J [Oct. “09, 2 
North West El 1st 4s.1911]M- S| 94lg Sale} 941g 9414) 4/) 9214 “arwell Trust Co_._.-- 1,500,000} 215,552] .... | -..- | Q-J jOct. 09, ll 
No W G-L & Coke Co 5s’28]Q -M] w... -.--| 984 Aug’0s]...- 98 First Trust & Savings__| 2,000,000] 2,990,694) --.. | -... |(Q-M/Sep 30°09, 
Ogden Gas 5s.....-. 1944;|M-+N] Q95lg Sale} 95lg Qo5lp 3 93 Guarantee Trust & Sav_ 00,000 10,254] Incorp]orated | 1908] V.87,p.1138 
Pearsons-Taft 5s_.... 191613 =D} 100  ....] 1008s Mch’09}...-}} 10014 darris Trust & Savings_| 1,250,000} 1,140,070] -.-. 6 | Q-J |Oct ‘09, 21g 
BS eene-----ennue--|M- S| 963 ..-.| 97 Mch’09]-..-]| 96% 98 |jUllinois Truit & Savings} 5,000,000) 8,297,291)16+4 |16+4 | @ |Oct, °09,4 
4.60s Series E......... M-N} 98 ....| 98 J’ne’09}.... 98 9973]]Kenwood i rust &Savgs-. 200, 44,204 6 6 | Q-J |Oct. "09, 1% 
4.80s Series F_..-.....]M-N] 99 -—...] 100 Mch’09}_...]] 100 100lg//LakeView Triust&Saves 200,000 39,04 2 414} Q-J |Oct. 09, 1g 
Peo Gas L&C 1st 6s_.194 JA - Olf.... 121 1213, May’09}....|} 120 122 Merchants’ Loan & TrCo} 3,000,000] 5,036,106} 12 12 Q-J |Oct. ’09, 
Refunding g 5s_...1947|M- $} 1033, Sale| 103% Lvs 1]} 103. 104 ||Metropolitan Trust&Sav| 750,000 43,819] 6 6 | Q-J |Sep30’09, Itz 
Chic Gas L&C 1st 5s1937}]J = J} 103%2 10414] 104 Oct.O9}....}| 103%, 105 ||] Northern Trust Co...-- 1,500,000] 2,123,341 8 8 | Q-J |Oct. *09, a 
Consum Gas ist 58s.1936/J - D/t102lg Sale| 10214 10214 1}} 102 10233)] North-Western Tr&Sav. 200,000 55,01) 6 6 J-J jJuly *09, 3 
Mut’! Fuel Gas 1st5s1947|M- Nit... 102i0} 102 Aug’09]-...}| 1Ollg 102 People’s Trust & Savgs-. 200,000 100,964 6 6 {Q-J [Oct’ ’09, 2 
South Side Elev 44s.192i|5 - Jit... 9414] 94leSept’09/..-. 9419 963;]]Pullman Trust & Sav7s_ 500,000 183,263} k8s& 8 Oct. ‘09, 2 
Swift & Co 1st g 5s_..1914]J - J|t1003, Sale} 10034 10034)....|| 100 102 Sheridau Tr & Sav Bank 200,000 20,000] Beg. bjus.J’ly]12 ’0|9 V.89,p.141 
Union FI Loop) 5s_.194.J/A- Off... 93 95 J’ne’0Y9}...- 92 96 {]Stockmen’s Trust & Sav 00,000 2. ,651 5 5 J-J | July 09, 22 
Union Pacific conv 45.1911} 11-N} 2. ..-.] 114 Nov’04/....|} ---. ----]}/Union Trust Co....... 21,000,000} 1,263,033] .... 8 }|Q-M/Sep 30°09, 2 
United Box Board col 6s’°6].-..-] t78 80 78l4 Oct’09|_... 70 S012 Western Trust&Savings| 1,000,000 1,660 6 | Q-J jOct. 09, Ilg 
General mtze 6s_......]J = J] [76 78 78 Sep ’U9}-... 7014 81 West Side Tr&SavBank 200,000 64,803] Began | businc}ss Se}pt 5 1908 
Western Stone Co 5s_-1909}A - O} <e.. co--] 85l2 July’Us|----|] ---. -.--]}Woodlawn Tr&SavBank| 200,000 38,514 6 6 [QJ Oct. ’09, 1lz 
Not —Accrued interes’ Imust t>eaddedtol1l! Ch’ cago b ”. nrices, 
* Bid 2nd asked eriees, no saies were made on this uay. t. 1 een. s business) fo. nationa! banks and Sept. 2. (opening of business) for State 
institutions. tNo p-ice Friday: latest price this week. Due! ec. $1. Due June. k Also stock dividend of 33 1-3%. mCapital and surp us 


increased. 


qDividends are paid Q-J, 


with extra payments Q-F. 
under name of Gommercia! National, with $7,000,000 capital; V. 89, p. 571. 


r As vas date Dec. 31 1908. 





s Bankers and Commercial National banks mc 
z Capital to be increased. 











BUS’ON STOCK EXGHANGE 


—Stock Record, Daily. Weeklv and Yeariv 











SHARE PRICES--NOU PER CENTUM PRICES 





Monday 
Oct. 11 


yee | W ednesday 


Oct. 13 





~ 1327 





14134 143 
* 





12012 1201» 
1 04t9 105to 
; 232 232 
130 
230 
149 


300 300° 


158 
118 


98 


~ 195— 


171 


-o<-- 


2021g 2031» 
515 |*103% 104g 


172 


9414 95 

1 104 

46 
10115 
8lo 


2014 2012 
13034 13219 


127 
39 


10312 10334 

734-734 

142 14219 

*56lg 5712 
gi 


9 2 
252. 252 


163 


16212 

6912 oat 

41g} 9414 
21219 oyate 
* 23, 


212 


1201g 1203, 
10414 10414 


SO 8014 
170 17113} un 17113 
210 210 
-..-| 200 200 
ii4. ii4" 


--e8 


8 
#10312 10412 
O44] 94 94 
102 102l5 


4614 


834] Blo 884 
201g 2012 





2ig  _2ilp 
114 11912 
110 1121, 


241g . 241p 
ye 








“l*118 120 


130 130 


*97 48698 


*i7%4 Ts” 


105 105 


172 172 





139 131 
127. (127 
1411p 142 





23, 


*134 136 


2419 
inn TE enw 
15934 162 
68 69 
303,) 31 31 
8633! 85le 87 
12614 1275 
*10 11 

*88 



















*13, 


11934 1207 
#10419 10512 
231 231 
130 131 
#2. 230 
151 151 
*299 300 
17lo} #15 = 1712 


20114 20388 
*10414 1041p 


36l2 37le 
ee, ty 


©)*142 14ste 
sa oa 56) 
4 

pikes 252 * 252 
62lo] 162 162 
2: 6912 6912 
941p Q941p| 9434 he 
213 |:211. 213 








“4 
11912 12119] 
113° 115- 


108 108 
189 190 


12 
10834 1083, 
*24 




















STOC 
BOSTON STOCK 
EXCHANGE 


Liazge since Jan. 1 
1909. 





ange jor P evious Y om 
(1908) 





Highest 





Railroads 
Atch Top & Santa Fe.100 
6}. Do 100 
Boston & Albany. .--100 
100 


Boston Elevated 
Boston & Lowell 


-|. Do pre 
: Onis Junc Ry & USY-.100 


rs] 

— & Mont, Class 4..1 
Conn & Pass Riv pref - 100 

Connecticut > sim 





Rutland 


: ‘err E ~ 
Wrasse... dcsce 100 
3 union Hasllesci..:. 


Do 


Do 


American ° 


Sumb Tel 


s Do_ pref. 
NE ‘Telephone... ....100 
Pacific cnest Rowan... 


Pullman 


‘Annee da 













































Lake Cop 
La Saile 


1) Mass Consol 
May flower 
Mexico Cons M & bus 


Miami Copper 
4€7| Mohawk.._.--- 


Ni 
North 


















































Tamarack 


Trini 
Uni 


33. Copper 
3,112] United Sta 
9,7481U S Smelt Ref & 


295] Utah Cop Co 
190} Victoria 4 Seuses 2 


16] Wolverine 
2,000 W yandot. -._-- ae 


Do 00 
Boston’ a Providence. 100 
Boston a Br : 


Do .¥ 
NYWN 4 eh oaeen 100 
Northern N 
3) Norwich & War pret - 100 
Old | Colon ar. 109 


West — > 
Wore Nash & Roch 2-100 
Miscellaneous 
Amer Agricul Chem. .100 

ref 100 

Amer Pneu Service... 50 
Do ) cond 50 
Amer Sugar Refin...1 
44 Do = 
R Amer Tel 

80 

DG Oe. ose deid 
9} Boston Land 


Me BA Lino. ..100 
Mexican Telephonc.. 10 
2}N E Coston baxderoene >< 


Reece Buston-Hole.. 10 
100 





AME 2h: Teds ud 
Atiantia. Ji..<4ceess 2 
Bonanza (Dev Co)... 1 
BostonCon C&G (rcts) 
Ros &CorbCop &SiiMg 
Butte Coalition 
Calumet & 
Calumet & Hecla__.- 


Giroux Consolida 
Granby Consolidated - ‘= 


Helvetia Coppe 
Iste Royale (Copper) 
53) Kerr Lake 













Michigan <.....----- 
Montana Conso C & C 
Nevada ¢ Mines «=< 


North Lake aa paid) - 
-j|Old Colon 


2,400 ca 
1,461) Su 


"939 Superior &Hoston Min 
1,757] Superior & Pitts Copp- 2 


162 4 ne2z 
123 ~«J'ly & 


275 Mchlu 


19 Oct 1 
‘747g J’nels 


40 J'ne § 
11712 Aug 15 
107 Aug3. 
218% Aug ic 
117144 Aug 16 
175 Api i7 

Y8ig Apr zs 
112 Apr27 
146 Mayly 


5014 Augl12 
105) J’ ly 2% 
¥7g Feb -3 
g2 «J'nel4 
136 «Apr 
131 Aprls 
1451g Sep 29 
401g Aug 27 
108 (J’nelt 
8 Oct 12 
146l2 J'ly 2 
601g Oct 
137g J’ne . 
260 Apr. 
173. Aug 


116 Oct 13 
139 Sep 2t 
108 Oct 13 
199 Aug 7 
12 Sep 29 
114lzg Aug bt 
25° Augis 
28 Oct 9 


31lg Sep 21 
947g Oet 4 
131 Oct 4 
1234 May 5 
90 «CJ'ly 1° 


10lg Mav2> 
62 - Oct 1 
887g Aug.» 
351g Oct 4 
Slig ute 4 
4814 Sep <x 
1 Fed" 
18 van <é 


119 Joa 4 


8514 Auglz 
lv re aiy 
1 pr2v 

weJan is 
19. Aug 3 

101, Aug 2 
110 Jaa 4 
123, Jaa z 
1214 J’ne lu 

Tle Aug ») 
om ya ~" 

ugi 

39. Augl» 
163, Feb 16 
1814 May28 
Wm. J'ly 2 

5l4 May10 
17\4 Aug 6 
1314 Mch 4 
Wig Jan 
40 Apr & 
251g Aug 12 
13 Sep 21 
85l4 Jan 2 
117g Aug 9 
75 Aug 6 
59 Augll 
160 Oct 4 
361, J*ne 10 
vy Jan 4 





Sep’ 20 
158 Augi2 
4 Jan lé 


125ig Oct 2 
106 d'une / 
v39l4 Apr +5 
132lg Apr 22 
235 Mchily 
151 Oct 12 
160 Apr 4 
30,3 Jan 
22 Feb 3 
75 Feb % 
l4lo Meh 2 
54 Oct 7 


173 Mech 6 
14212 Mch25 


136 Feb 5 
98 Oct 12 
881g Sep 156 
s95t4 Jan 13 


83 Sep 29 


149 Aug 9 
215 Sep 2 














¢ Be'ore pay’t of assess ts calied in 19Uv. 





* did and asked prices. d New stock. 


e Ass't paid. bd . b Bx-stock div. 


h Ex-rights. 


pr 
rt Jan 
115! Jan 


50 Mav 
a Ex-div. 












Lowest Hiphest 
675s Fet 10114 Deo 
BElg Mc _ use 
18lig Jan 
12115 Dec 120 ay 
20044 Feb, | 22x Dec 
114 Oct'}].140 Jan 
136 Fe 156 Jan 
284 Jan | 301 Nov 
9 At 13° Meh 
45 Jan is Nov 
Blo Nov a 
47iz Dec {| G6Olo Jan 
126° Jan | 161'4 Dee 
102 Jan | 120!2 Dec 
163 165 Meh 
133\4 Sep | 188 Apr 
244 Jan | 263 
117 Jan | 188 Nov 
67 Apr Dec 
£1 Oct 85 Dec 
193 Nov] 1938 Nov 
sly Jan 133; Nov 
40 Jan 64 Nov 
128 Janj| Wl ov 
140 Jne | 145 Ape 
200 Ap | :05 Feb 
175 Ja 196';, Des 
£5 Jan 34 Dec 
70 Feb {5 Dec 
Jan'| 102 Dec 
1101p Mc! | 18553 Nov 
7834 Ap: V7-y NOV 
1 Jan | 161 Nov 
76 Jan 91'z Sep 
96 Jan | i10 Dec 
138 J’ly| 140 Mch 
13 Jan #5 Nov 
Mc 0 Nov 
Feb] 12 Dec 
Plp Feb 23 Dec 
991g Jan | 137%3 -\ovV 
106 Feb] 132 ev 
99 Jan 132 lo NOV 
16 Jan 323g Dec 
773; Feb] Y6lp NOV 
3 Jan aia Dec 
Y6leJan | 128) NOV 
1434 Jan 211, Dec 
444 Mc! $5 awOvV 
201 Melb} 253 ov 
111 Jan | 162 Dec 
48 ‘iet| 60 Dec 
77 Jan 0 Nov 
192 Apr] 215° Nov 
1 Mer] 38 Uct 
40 Mei} 7% Nov 
7 . ste 93 Dec 
105 Jan] 128 Nov 
5ll, »' ne 79 , 
147 Jap | 17412 Nov 
9 Apr 1012 Nov 
8Slp Jan | 10812 J’ly 
20 -Jan 24 ~Oct 
23 May} 2612 Dec 
}l4 Mech 2 Jan 
1l4lo Jan] 148 J'ly 
38lo Jan 623g Nov 
247g Jan 20 Nov 
26 Jan 538, Nov 
87i2Jan {| 114 Nov 
4 Feb ¥lo Nov 
69 Jan Dec 
Ilg Ket | 1214 Aug 
24 Apr 4llg Nov 
45 Feb 81g Nov 
203; Jan Q J'ne 
Ww §$Feb '8 Nov 
14 Jan Dec 
40 Feb vo Aug 
¢ <Apr lly Nov 
25 Oct 75 Nov 
10l4 Apr 18ig Nov 
lll, Apr Nov 
l5le Jan 30 Aug 
938 Feb] 130 Aug 
565 Meh} 7 Jan 
F 4 
55lg Feb 837g Nov 
7 Jan 11%, Nov 
83, Dec 10 
98 Mech 28, Nov 
ble Apr 191g Nov 
x0 Jan] i10 J'ly 
67s Jan 131g Aug 
7% Feb} 264 Jan 
10 Sep 241, Deo 
1214 Jan 1714 Jan 
214 Mch Au 
25 Jan 75 J’ly 
3lo Dec 8 Jan 
$34 Sep. 1612 Dec 
7l4 Fe 1512 Nov 
45 Feb 3 Nov 
2. Dee 133 Jan 
833 Jan £08, Nov 
- e Nov 
Jan J'ly 
28 Jan 2 Deo 
77. Feb] 135le Dee 
1012 Jan 3lig Dec 
17 Feb] 100 Aug 
15g Apr 8% Nov 
Feb] 19144 Nov 
14 Apr{ 36lg Nov 
14!g Oct Nov 
56 Mch} 88 Nov 
12ig Feb] 256 Aug 
oe Mch] 161g Nov 















oS ee Oe 


-~ 


es 





tine teen cays 








ee ge ee 


-- 







































































Oot. 16 19119. oston Bond Record 985 
BUADS é BUNDS ~é - 
1B: Price ka mt 3S brice Weer’s 3% Pa 
BOSTON STOCK EXCH'Gs sf Friday gainer BOSTON STOCK EXOH’GE Bt} 4rida Range or \isi|_ since 
WeeK ENDING OcT 15 S5| Oct 75 January 4 Wek ENDING OcT 15 £ Oct 15. Last Sale |&7 || Janvary 1 
kia Ast : Low High Ht ee ASk}Low  High| \oliLow tsgh 
am Teton Oa coll tr 40.3938 J-J| 93 Sale H 91% Wg [iinois Steel deben 58....1910) J-J Ot Oct U9}... 100 LvT 
Convertible 48. .......-.. tiM-§] 106% Sale vay 107 ‘4 Non-convert deben 58...191%/A-O 100% = LL S1}. 00% LVL ty 
Am Writ Paper iststiau th I-d la Falls &Sioux Clst 7s..1917/A-0 ot ir 4 ee aS 
Ariz Com Cop 1st conv 6s 1918/M-s 150 190 Kan C Clin & Spr 1st 53...192..A-0 "7 Sep 09)... 9 “7 
Atcn’Lop & 8 Fe gen g 48..1995/ 4-0 00 1014]|/ KanC Ft $4 Gull ext 5s..1911) J-D 100 Sep ’09}..../]100 lol 
Adjustment 5 4s....3/ly 190 Nor | O2% 945, Kan 0 Ft Soote a M 68....1928|/M-N 119% 119%) iLO 120% 
_ ” eee J*ly 1995|M-N 94% Uct ’Uy]...-/]] 93 441) Kan CM & B gen 4s....... 1934|M-S 43 Sepruvt....j 0 = 98 
Bo-yenr odiv 5 eS 1955) J-D 115% 118%) 1)9102%119 Assented income 58.....1934|M.8 9L Oct’Os! . |] 86% Y2%y 
0-year conv 58........ 19i7lJ-D 120% Aug’(Y).... 107 1, 1204, |] Kan C & M Ry & Br Ist 58120) A-O 104 J’neOv]....)} 103% 104 
Atl Ga & W (8s Lines is.’ 59 ca 70% 1%,/235] 69 73 |} Matme Cent cons lst 78...1912\A-0 1135, Nov’Ud 
soston Elect 1. consol 68.1924/M.§ 9. abe | Res SR Cons lst 48 .............. 1912/A-O 101% Sep *05}...-}}. 
Boston & Lowell 48....... 1916) I-J 100% Mar‘O9].... hitih 1004 Maro Hough & Ont i hs pes A-O 115) J’ne’s}.... 
Ses @ Bakae ts seeteoe 1944] J-J 104% Oct "Ux}....]]...... ...... | Mass Gas 449s (rects).....1029) .... 98% 985 
Boston Terminal ist 3 ‘gs. 194 F-A 112‘ Jan ’03}.... Sartenn Chaueal coms 677191) J-J 86 Mar’0yl.... =e 86 
8ur & Mo Riv ex 6s....... 918i J-J 102 Oct ’Us).-... iva” 102" ist cons inc 3s.......Jan 1934) J'ly Bee. Se cal anaes «cace ° 
Non-exempt s.... “1513 I-d Be, WE El. ---Mrasase «andes 2d cons inc 3s.......Jan 1939 Me 16% Apr’U |. ...Hf. 22... ..... a 
Sinking tund 4s. A EY J-J 999 Jan 09|.-..]] 994 99% I] Mich Teleplet 58......2...1917}5-F] ool. ca | ence ce neeees a EST ee 
sutte & ton lst 68....1917/A-O 100 J’ne’@1}...-|]...... ...... Minne Gen Elec con g 5s 1929/ J-J 102 Ang’ O04]... [veces sensaen 
—5 Rap & Mo R lst eADLOIMN ge Do o° eke same anit New Eng Cot Yarn 68. ...1920/ F-A joun 104 BHLOZ* 104% 
MP occcbincssncessskeoxs 1909] J-D a Pll ag po adi emma) wailed mr ¢ Eng Teleph 6s....... 1916/A-O} ............)102 Feb’0s}....t02 102 
ent Vermt lst g 4s..May1920/Q-F 88 oy 8 Oy BA coud ce ccccnsbendengeues BVIGIA-O] ...... 2.00. -|100% Sep Oe} .. 0-H}... wee. 
>B & Q Lowa Div lst 58.191¥/A-o (103 Oct oO «++-]]..--e0 e-0e.- |] NOW England cons Bac 184s OST cccsce seutestistecs | ssties Scefl Sides Sescte 
fowa Div ist 4s ......... 1919/A-O 995, J’ ly UM) .-.-1] 99% 1004, boston Term lst 4s8..... ETM secant catetslechens | sienen ous 
Debenture 58............ 1915/M-N | Bt a BS eet pees NYNH4&H con deb Sualvas DEE neces: suuses iv9y% 109%) 76 “P75, 10: diy 
Denver Exten 4s........ 1922) F-A 100) Oct ’v...../] 99% 100 Conv deb 6s (ctis) ...... Robe 2 5 Praag oae 141% Sep ’'O9)....j134 141% 
Nebraska Extep 4s ..... 1927|M-N 192 May’ 9]....//i01& 102 Old Colony gold 48 ........ kt, A Oi Apr’OYy!....JLOl 101 
B& 8 W at 4s........... 1921|mM-8 gy 99 il] 98% 99 |jOreg By & Nav con g48..1946/4-D} ............ 93% Sep ’0:'|._..]] O8% 98% 
{Illinois Div 349s8...... owe lL B49) 5 -J 8Y% Bsy%) SH S¥% 92 Oreg Sh Line lst g 6s8..... 1922) F-Al ...... ....- 118% satar’Ov]. .. 118% 119%, 
Joint bonas See Gt Northern Repub Valley lst sf6s...191Y9/J-J)| ...... ...... i JU, ° Ge see 
thio Jc Ry d& Stk Yds 58.1915) u-J 104% Sale [101% 102 | 141014104 Rutiand ist con gen 4198.1941/J-d} ............ TOT "a NOWUST: <..Bo deccs -. cee 
Coll truatretunding ¢4s1940/A-0| ¥2 ...... 93 Oct CY|....]] 91 94 Rutland-Canadian Ist 481949) J-J} ...... .....-. i" ee qa ip 
Jh Mil & 8t P Dub D #@s..1920/J-a] ...... ......]118% Feb’u)). .../]L138% 118% |] Savannah Elec lst cons 58.1952) J-J| ...... ...... 98lg May"G]. .. I]. ..... ..-.- 
th M & St P Wise V div Gal92U/J-J} ...... 2.2... Bae . WOO Usl... 0; sneat senate Seattle Elec lst g 5s...... 1930|F-A| 104 ....../104 104 Iida” 10649 
Jhi¢ @ No Mich lsu gu 68.1931|/M-N| 102% ...... 103) Sep ’O9]...10L 104 corte Haate Elec r3 68....19ZYi J aj} ...... ...... ae tS | SR 
Jhic & W Mich gen Ss....1921}/J-D} ...... ..... 106 Jy ’ve)....jjluz 106% oxngcon i lst g 58....... SURMEMCIEL  .coson svacue 102 Aug’9) ...103 202 
Joncord & Mont cons 48..19%U/J-D] ...... ...... 9l Devw’07 5 odeat's ies a Uaion berg dala AME ccseen wéuee +t Apr’OY9!..../]102% 103s 
Conn & Pass R lst g 48...1:45/A-O] ...... ......)/112% Jan703}....|]...... ....-. 20- Dhar coal Aa ba inapiaeelanne 7\d-d 11049 J’ne’09}_.. |] 10253 1104 
Current iver lst 6s......1927|A-O 96 Y6 Unitea Fruit gens f 4%8.1923\J-J 96 96%) 22/1) 95% 97 
Det Gr Kap & W Ist 48...1946/A-0 87 92 U S Coal & Oil 1st sf s..1938|/M-N 150 15u HL20 155 
Dominion lat 8 f 68..1940|M-N 969 Y7%},U 8 Steel Corp taped Ae wate M-N LOS% = 1055] At LOZs lust 
Pitonburg 48 .............. toe M-8] .....- .200.-/L03 9 Api 05)... 1. ccs cocce- West End Street Ry 4s 5|F-A 1004 Apr’0Y]..../}/100 9 100% 
OD Lcdihvihavubscsntuenaund 4 5 Bees 2 ta ee Reem BOO 6 WE... ccsccosusd M-S 10144 J’ne’U9)... LOO 102% 
fremt Bik & Mo V ist ae to A-O 33 133 Gola depenture 4s. is M-N Viilg Sep ’uD] ...]] OY 4s 100% 
Unstamped Ist 6s....... SUSSIA-Ol ...0-- 6:--c59840, ApEOD....fh. -cdcc ccsase BOM, 48... .ncccecsctoseccce sh A) ee 100% Vet ’09}_...]] 99's L005, 
G: NorC B & Q coll tr 48 1921) J-J ¥6% YY Western ‘eieph & Tel 58.1932)J-J| 99 O¥%/) YU¥g Yu%! Si v6 Loy 
ewistered 48............ apzily-d Yd% YB1qi] Wisconsin Cent ist gen 481944/J-J| ...... 2.222. 95s Apr’Us}... HS % 85% 











NoTK—suyer pays acorned interest 1p addition to the purchase price for ali 


eston Bonds. 


- No price Friday; 


lates. bid and asked. 


4 Flat price 








Philadelvhia and Baltimore Stock Exchanges—-Stock Record, Daily, Weexly. Yearly 































































































Share Prices—Not Per Centum Prices Sales ACTIVE STOCKS ange sinner vange ror Frevious 
of , B ‘ Jan] ives dear (14s: 
Saturda Monaay tuesday |Wednesaay| Thursday friday Week | ( #0r Bonds and inactive 
Oct 9 Oct 11 Oct 12 Oct 13 Oct 14 Oct 15 | Shares Stocks see below) Lowes lignes Lowest | Hignest 
: 5S ee e 
eeeecs teeess| eoceee senses $ weeeee soeees| eoeces sooner *36 39 eecces Con. Gas L. & Pow.100 30 Mar S 42% May: 20 Janu ES, Des 
H cane cool Oa 8445 84% 41 Do pref............10U0| 76 Maric] SY Mayis|] J6 Mat] 814 Deco 
4 105% 106 1o6a108" 106% 106%; 38U07/Northern Central...... 50/100 Jan 4/lll Jauiij| 50 Jan/iv2 Deo 
° Mh = UE Be ckeaes tacous *17 °° ITs 150|Seaboard (new).........100] 11% Febvzi| 21'gJ’nels|| 4 bet} 15 Des 
: BB. 8B | *B5) BB OL 36 BT ly 7 Do 2d pref...... -- 100} 22% Feb24| 4i AMiasiij] LU Felt} 26 Deo 
: PT wecaell satan *13% 14 osee--|/ United Ry & Electric.. 50; v% Feb <| 14% Augi:|}/ 10 Jan| 12 Nov 
~ Philadelphia 
*40 41 40 40% © Is axeeze seenee 40 40 40 440 62) American Cement...... 50 rH Apri3} 43 Jan «/| 32 Mai} 43 Dee 
*45% 46%) *45% 48 = 45% 46 45% 45%) *45'o 45% liAwerican Railways.... dU es = rey i> 42%, Mai} 10% Nov 
46 46%) 45% 46% da 455 46%) 46% 47 * 47% 47%) 6,42?\Cambria Steel ......... 50 33 2 pi 3] 49 Sep - |] 26% Feb| 404% Dec 
“12% 12%) *12y 124%) 2 *12% 123) *1z% 125) 12% 12% i 25} Clectric Co of America 10/210% Jan 20} 12% ay 14 Sodan} 11Ly veo 
59% 59%) 59% bu = 59% 69%) Svs 594) GU GU {10} Elec Storage Battery..100) 43 Jan 3i| 634% 4’ ly « 3v|] 24% Feb] 47% vee 
*22% 23 230 «(23 ay *22% 225) 23% 234] *23 23%] | 13iGen Asphalt tr ctis ....10l) Ld52Jdan «| 25% Feb 3 Jan] i9% ive 
ly» 72%) 71 73 oy 7 «#671 7 72% 73 | 1,962 Do pref tr etfs ....100) 53. San 6| 75 Oct ‘all 19%Jan] 69% Dee 
oeush: eed ahanse «eased AB%e: UDI. cane sasce 12 12%]  42l)/Keystone Telephone... 50) YedJan-1) 15 Aprid¥i|] a4yvan| 9 May 
BU% 3u%) 2uy% 305) <j 29 29%} 20% 30 23 su 114,651) Lake nigh @ & Ni bo ge 14% Jan 5} 33% May ~ 35 Feb; i7 Dee 
174117 “12651173 > 117, «117s | L164 117 | 117 «117 135} Le: & Navtrctfs. 50| 96 Jan 5/1214 Augl:|| 784% Jan} 97% Dec 
97 97% 8% fa 95% 97 965 97% 98 100 |18,283 Lehigh ¥ ae. -.... 50] 67 Feb2zi113 sep z!|| 52% Feb] 74% bec 
73% 78146) 3 73%, : 72% 73%) T3lig 73%) 73% 74*1¢6 pst Seunnpaventn RB..... 50} 6348 Feb24} 755, Sep 2: || 54%, g Jan] 66,9 ivec 
45% 424%) 45 438 : 47% 45 “47% 438%/ 43 45 5% Philadel p’ a0o(Pit:su). 50} 4019 Feb.4 49%, Auglt 34% Mai} 444% Dec 
Izy 12%) 125 12%, : 12% 134%] iB 134) 13% 13% 31,555 Oe ge nary Hlectrict. 25) 114% Feb23) 13%, Oct is|) Sel! 12% vor 
230 (23 28 ous : 27% 2(%| 27 27%| 27% 284) 6,178/Phils Rapid Tramsit... 50) 24% Jan 3} 36% \vi 25/|d12eJ'u| 254 Dec 
81154, 32 SU%g 3.32) H 803% 8144,) =1 H1%| = SZY 883,9)/13,53 50) 59% Feb23} 86, Sep zi 16°16 Feb/7111,,_ bec 
“69:6 Gig 6 Gtlie ° 611), 6 *6% 6%| Gllige 6% 4380 5% Jap lv 7846 Marsv 3%Jan| Ys Apr 
b3d% 53%) 53 53 : *52% 53 52% 53 563 563%} 1,021 50% Jan 5] 58% May 4||r44\,J’ne| 564 Apr 
YU VOX) HOlg YUL $ 90% Yor} YO 9O%] BU 807%] 3,480 845, Mayl3] 94% Kev bi] 734gdan| 94% Deo 
PiiLADBLVPLIA Bia | Ask PHILADELPHIA Bid | Ask PHILADELPiilA Bid | Ask BALTI MUKA » | Bia | Ask 
ipactive Stocks Bends Ph & Read 2d 5s °33.A-O} 118%9)1204 oo City Ry 1stis’23J-J| 100 |_..... 
Allegheny Vai pent....80 saiialceed (On Prices are all “and oe. M%s 1911..... By ae Sa has Ry G & El58’99 M-S| 90 
American Cement..... Se, 40 fo interest.” Ex Imp M 4s i +o Eoereey ESeS Chari C&A 2d738'10 A-O} 102 |...... 
Amer Pipe Mfz...... NR ceeds Bis Al Val k ext 78 1910 A-O/ 101%)..-... Terminal 5s¢g 1-93 ; 120 «|| City & Sub 1st 5s..°22 J- 108 | lod 
Beli Telept hone. (Pa). ae Alt @LV Blec 4 'y8’33.F-A| .----. 94 PW &bBocoltr ge ti 100 |...... —s gay Ist5s'48| 103 104% 
Cambria ria Exon | Rime Am Bys conv 6s 1911.J-D| ..--.-.. 972 >| Portland lst 58 1930.) ......)...... Coal & 1 Ry ist 58’20F-A| 102 %)1 03 
Central Coai 7 Coke. ton Atl lst 58 g’19.M-Nj .------}....-- Roch Ryé& Leon 5s’54J-J| luvv |...... Col &Grnv lst 68.1916J-3 1 112 
Consol Trac of ag Berg& EBrw lst 6s’21J-J| .-----| .---- 8 ish-Am Ir 6s ’27 J-J} 103 |.-.-..- C — Gas Go... ee D} 100 4)}101 
Diamond State Steei.. Be’ Steel 6s 1998.Q-F] 117%) 1)74 Trac Ind gen 68°19.3-J/ ...... ae ee CR 1939 J-Dj 1:1 Jills 
Preferred ............ it Choc & Me 1st5s 1949 d-J} 113 115 Un Rys Tr ctfs 48°49J@J) ...... 18 Gas Ala lst cou 5s’45J3-J3| 104%]105% 
Easton Con Electric 0.50 Ch Ok &G gen 5s’1¥ J-J} 10549)105%|/ United Rys Inv 1st colltr GaCar&N lstis¢’29J-J} 1 105 
Elec 8 © Batt. ...100 Col St Ry lst con 5s 1932) -.-----|..-..- sf5s 1926.......... 844] 85 || Georgia P lst 6s..."22 J-J}] 1154/1117 
Preferred ........... 10 Con Tracot N J ist 5s. °33| 106 foccacs U Trac Pit gen 5s 97 IJ 107 |Loy || GaSo& Flalsti5s1945J-J} 109 |...... 
Kt Wayne &W V..... E@&A lst M 5s 1920 M-N} 109 {110 Weisbach st5s1930.J-D) 86 |.... . G-B-S Brew 3-481951M-S} 44 | 44% 
Germantown Pass. ....50 Elec & Peo Tr stk trctfs| 24) v3 Wilks-B G&E conds’55J-J)} ...... lul4s}} 2d income ds i M-N;} 13 | 144 
[Indianapolis St....... 100 Kq Il Gas-L lst g5s192e| .------|- ~.-- BALTIMORE Knoxv ‘l'rac 1st 58’28A-O0} 105 |106 
Indiana Union Tr....100 Indianapolis Ry 48.1935 385 | 86 Inactive Stocks LakeR E! lst gu5s’42M-8| 107 |_..... 
nsurance Co of N A..1 Interstate 4s 1943 ..&-A] -.--.. 57 4a ve Coaié Iron.100} 35 | 40 |} MaconRy&Ltist5s’5 % 95 | ¥6 
inter Sm Pow & Chem.5) Lehigh Nav 449s 14-Q4 ososesfeceese PHO oo. ceecenos-es 100) 65 | 75 || Memphis St ist 58’45 99 | ¥V% 
K ©; sone Telephone ..50; 12 | I24%}/] RRs 4s g..... 1914.Q-F] ---...].... are auantad Charlotte..1V00 MetSt(Wash)lst5s’25¥ 2 10 aaa 
3 SU 60) en M 4'9s g.1924.Q-H} ------|..-... |} Atlan Coast L (Conn)100 Mt Ver Cot Duck list 7 7% 
sgfacageancaan ty Leh V C lst 5s g’33..J-J} 109 |109%// Camton Co............ a7 Npt N&O P 1st 58’38 NN ee ee i 
Lit Brothers........... 10 Leh V ext 4s 1st 1948.J-D| 107 | Cons Cot Duck Corp...50 Norfolk St lst 58°44..J-J3} 105 j...... 
Littie Sch 1 eesspiaear 2d 7s 1910..........M-S] ----- 102% Preferred ............50 North Cent 4198 1925 A-O] 103 |...... 
Minehill & ening H..50 Consol 6s 1923..... J-D} 1lv jial Georgia sou & Fia...100 series A 58 1926....J-J] 112 |...... 
N Haven .= & Steel.5 Annuity 6s.........J-D} 160 |i51 ist pref.......... --- LOU Series B 568 1926....J-J} 112 |...... 
Northern Central......50) ......}- w.2-. {| Gen cons 4s 2003.M-N}| 974| 97% 2d pref. .............100) Pitt Un Trac 5s 1997. 44 107 .1.;... “ 
North Pennsylvania..50| i0u%|...... || Leh V ‘Tran con 48°35J-D) ..---.|.---.. || @-B-5 Brewing...... -100 Poto Val 1st 58 1941..J-J} 105 /|108 
Pennsylvania Salt.....50} ..... New Con Gas 68 1948 J-D}. ------ ane Oe Bounds Sav Fla & West 5s’34 A-O] 108 |. ..... 
Pennsylvania ieee ere: .«e..- |] Newark Pass con 5s 1930 Prices are all A. and Seaboard A L4s1950A-O}] 89 | 91 
Preferred ........... LAT. Bikis. NY Ph& No lst4s’39 J-J interest.’ Seab & Roan 58 1926.J-J} 107%,/108% 
Phila Mod babeigey f. te 44 44% Income 4s 1939...M-N Anacostia & Pot 5s....... South Bound lst 5s..A-O}] 106 |107 
Phil German & pre rris. a coutubicn<s hioTrac con5s’1¥.J-J Atl & Ch ext 44s °10.J3-J UELL&P lst 4198’29 M-N} 82%] 93% 
Phila Eh gad pbdeceush 8y 90 Penn gen 68 1910... Var Atlan C L RR4s1952M-S Un Ry & Ellst4s’49 M-S} 874) 87% 
Railw General..... th 84] 10 Consol 58 1919.....Var| ------|.....- Ati Coast L(Ct)ctfs 5s J-D Income 48 1049.....J-D} 58 | 58% 
Susque | Tron & Steel..5| ......]...... Penn & Md Steel con 68.) -.-----|..-.-. Ctts of indebt 48....J-J Funding 58 1936... ne 84.) 83) 
Tidewater Steel....... SUE -nditiges 4 |] Pa & NY Can 5s ’3¥. - -: iMicaule 5-20 yr 4s 1925...... J Va Mid 2d ser 68 ’°11.M-S} 101 %|102% 
Preferred ............ OT eerie ivGugs a Con 48 1939........A-O] ---0+-]. ...- Balt C Pass 1st 5s’11 M-N 3d series 6s 1916.. xs 206 F. cncco 
Tonopah Mimuing of Nev! 64 4% || Penu Steel lst 68’17 uN lense Balt Fundg 58.1916 M-N 4th ser 3-4-58 1921.M-S} 106 |..... se 
Union Trot Ind......10u}- ......]..... People’s Tr tr certs 48 ’43 98 Exchange 3198 1930 J3-J 5th series 5s 1926.M-S} 107 |...... 
United N J RR &C..100)] 249%]..... . || P Co lsté& col tr 53°49. M-S} 105 |...... Balt & P ist6sm1’11 A-O; Va (State) 38 new ’32.5-J} 90 }...... 
Unit Trac Pitts pret..50/ ....- |...... Coné& coitr681951M-N} 98 | 984/| BSP &O istéys’53F-A Fund debt 2-38 1991.J-J ssecce 
Warwick Iron & Steel.10} ......] 11% || Phil Klec gold trust ctfs.| 1U34%/103/) Balt Trac 1st6s..’29 M-N West N C con 681914 J-J} 1u6 ji 
West Jersey & Seash.50} ...... 56 Trust certifs 43......... 16%,| 75% No Balt Div 5s 1942 J-D Wes VaC&P lst6g’11 J-J} 1015,/102% 
Westmoreland Goal....50} %74/}......}] P é = ep. M 5 g °20.A-O| ------].. --..}}] Cent’l ee M.N Wil & Weld 5s..1935.J-J} 112 [113 
Wilkes Gas & Eilec..100}. ......|...... 48 £1920..A&0}| ..----|..... Ext & Imp 58.1932 M-S 



































*Bid and asked; no sales on this day. 





Tighe i $7.50 paid. + $12\% paid, + $134 paid. ¢$35 paid. @ Receipts. 5 $25 paid. ¢$30 paid. d$42's paid. 
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H feiegrapi & Telephone| Bid | Ast Indusir 2 and M:se Bid | Ask 

Volume of Business at Stock Exchanges [sete tiods Eelgotone| Big | 4s" || Indusies and Misce | Hig | Ae 

ccementaromees iil te Nis I Bewecracasteraiel 2: | 8 

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Co hs )- 25 ebenture 4s 19 1 

tmp & Bay State Tel_100] 65 | 75 ||Con Steamship Lines.100] ----| ---- 

DAILY, WEEKLY AND YEARLY. FURR aia ieee « & 100] 43 50 Coll ir 4s 1957 rets J&J{/ 20 23 

e Gold & Stock Teieg_100] 110 |120 |'Corn Prod Ref—See Stock] Exc |tist 
Stocks. Ratlroad NY & NJ Teleph—See St|'« Exc| list {|e Crucible Steel... __ 100] 14 | 14lg 
Week ending &e, State u.S. |\2 Northwestern Teleg_. 50| 112 |120 é Preferred. ....... 100 83 | 8312 
Oct. 15 1909. Shares. | Par vatue. Bonds. Bonds. Bonds, |\Pacilic & Atlantic... 25] 70 | 80 Cumberland: Ely Coppor.5| *7%16 7516 
Southern & Atlantic_. 25| 92 | 93 |le Diamond Match Co. 109 12712 ]127%% 
364,252] $34,300,200] $1,778,000! $79,000 $3,000 Douglas Lee Se *1536) Llig 

1,119,964] 102,538,900} 3,447,500 157,000 6,500 vy Companies Econ’ P (Joliet, i) 

duane HOLI}DAY B & a% 6s 1911_J-J}; 90 | 95 lst Msfg 5s 1956_J-D| 96 | 98 

859,584) 78,355,900 3,832,000 86,000 NY &E sett stk.100} 34 38 |)Electric Boat... .- 100} 17 22 

931,008} 87,403,300 3,501,500 133,500 ist 5s 1922__.___. | See Preferred _._..._.. 100] --.-] 65 

1,146,977 107; 799, 450 4,065,500 116,500 NY &Hob ce “ita '46_J-D| 98 |i:00 |/Emplre Steel___..___ 4008. 20. lecce 

HobFy 1st 5s 1946 M-N/ 1061;/1071!2|| Preferred ________- 100} 70 | ---- 
Total ..... oe SET 4,421,785'$410,397,750) $16,624,500 $572,000] $9,500/|N Y & NJ 5s1946____J-J| 97 uv |leFederal Sucar of N Y—See\ Stk E|x list 
a Se: 23d aia i 4 $4 tee eet ee <n ance arf 

st mtge wed e Preferred_______- een olf 
Meg Fort ocr | eee ne OI | Uae apy, Store se) 23 | BP [Golaetd Consol Hines. 10) “Eu 
' é ist os 1920...... 70 8 '4 
Exchange 190y. 1908. 1909. 1908. pai Greene-Cananea mca 20 s10l 1% 
Stocks—No. shares 4,421,785 2,702,612 167 ,933,894 143,497,313 ort-lerm uggenheim Explor’n 100 

Par value_......-- $410,397 ,750]$244,955,200|$15,364,970,500 $12,406,385,775 my ry cae Hest : oni 4 “eee .. ater j 3 we Te 
cco-sishom ~~" yeqigmiantal Slama sia eas — — Am Tel é Tel ¢ 58,'10-J-J| 100. |100%|| Hail Slenal Co. —_-- 60 | 55 
Government bonds. -- $9,500}  ........ $496,700 $467,620 - as e . S} 1003s/ 1003,/| Havana Tobacco 6322100 lu 
State bonds. _......-- $572,000] $1,004,500] _ 30,708,900] 72,274,500 Cin HaméD4'vgs “08. M-Si? $9 | 24, || Preferred ---. -;5=-100 16 | 2 
RR. and misc. bonds..| 16,624,500] 20,047,000} 1,044,848,100 66,969, C G c & St J Ss, June 1 a 10 11g] 10153 Hecker-Jones- Jewell Mul rey a 

a Srie 6s, aon=| -.-- st 6s 1922___.___. “5 2 2 
Total bonds_.....- $17,206,000] $21,141,500) $1,076,051,700! —$739,711,320 Interb Re g 63 191% WN iii, ivi Her'c-Hall-Mar,new- 100] 31 | 36 
aig e° 4 4|| Ho en nd&Imp.100} ----| ---- 
DAILY TRANSACTIONS aed AND PHILADELPHIA Lack Steel 5s ¢ 1910_M-S| 99%s| 993, ¢Ss 1910........ &N| 99%| ...- 
; Lake Sh&M So 5s 10 F-A| 100 |1003s]/Houston Oll___...____ 100 Sloi 884 
Lou & Nash g 5s '10_M-S/ 1003s/10u3y|} Preferred _________ 00} 39 | ---. 
Boston, Philadelphia. Mex Cent 5s July 1 1910] 100 |100!2||Hudson Realty_.___- 100; 100 /|110 
Week ending Mich Cent 5s 1910___F-A] 100 |10033/)¢ Ingersoll-Rand com_100] 75 | ---- 
Oct. 15 1909. Listed | Unlisted Bond Listed | Uniisied Bond Minn & St Lg 5s’'11_F-A}] 99 | 993% e Preferred. ...... 100) 9G /.... 
shares.| shares. sales. shares. } shares. sales. N Y Cent 5s 1910. -- °F. A}, 100 |1003s||(nternat’! Bank’g Co_100} 140 |150 
NYC Lines = Eqp 5s '10-27/54.30 | 3%/|Internat’l Mer Mar—Scee S|tk Ex)list 
Se | 14,778 7,704, $11,000 9,280) 5,988] $34,800/|N Y N H 5s '10-'12} 10014/102!o|/ International Nickel. .100 _ eae 
PP cbnessasacee | 30,12 18,043 99,000} 13,851) 20,847 31,800 ag & West 5s 1910 M-N 1003/ 1007, Preferred ______._._ 100] 87 
Tuesday ...-...- ~--| 15,786 8,640 134,000] -acccue HOLID|AY -..--- RR 5s Mch 15 ’10 M-S| 10v%8/ 1003, ist g 5s 1932_...- A&O} 90 | 92 
Wednesday. ....-.-- 21,899} 17,003] 132,000) 26,515) 15,590) = 97,200 Public Service Corp 5s—|See St/Rys |/[nternational Salt....100] 92) 10t2 
PEMEGOY .cccacace 25,561] 18,924] 113,500) 23,498| 36,580 69,100)|St L & San Frg5s’11J&J| 98%) 9934); iste 5s1951______ A-O|/ 45 | 55 
IS 5,43 22,306 193,000; 30,719 41,219 89,000 4%%g notes’120p F&A| %5!l2| Yol2)|[n.ernational Silver_.100 71g} 10 
South Ry g 5s 1910__F-Aj| 100 |1003, ni 1. ORR 10 90 |100 
er 143,578, 92,620} $682,500 103,863| 120,224} $321,900|)/Southern Ry 6s 1911_M-N| 100 |10Ui, ist Gs 1948....-... gw D 109 j111 
: Tidewaset Ce, 1013. guar oy — snterart Smelt & Re'e100} 132 |... 
: . Westingh’e 6s 1910 4 || Jones zaughiia Steei Co 
Outside Securities 1st sf ¢ 5s 1939__M-N| 101!2/102 
aie Railroad ‘ Lackawanna Steel__.100 aan +. 
H ; eo new “and i: st” neg tch Top & Santa Fe— nston Monotype... 20] * 2 
AL! bond ori es are new “and ister st” except where marked “‘f Convert 48—-See Stock| Exc |tist |lvawyers’ Mtge Go 22.100] 25 a 
Chic Gt West com(wi)100} 27 | 28 |/"Leh & Wilkes- B Coal 50} 120 | ---- 
Street Rai! ways Bid | Ask Street Railways Bid | Ask Preferred (w i)__..100| 55l2) 56!o||Lord & Taylor... ._- 100} 100 {110 
New Y rk Cit; Pub Serv Corp N J (Con) Chic Peo & St L pref_.100] ----|----|| Preferred .....__.. 100] _98 {103 
Bleeck St & Ful f'stk.100] ly | 26 Rapid Tran St Ry_.100} 240 {250 Deposited stock_____- ----| ----|jeLorillard (P) pref...100] 130 | -.-- 

e1t mtge 4s 1950_J-J| 60 | 65 1st 5s 1921... A-O} 106 | -.-- Undeposited stock____| ----| ---- Madinos Sq Garden__100} 25 | 40 
e B’y & 7th Ave stk..100] 140 {155 J C Hob & Paterson— Prior lien g 4 ¥%s’30M &S|/ es 2d 6s 1919___.____ M-N} 80_ |100 

e 2d mt e 5s 1914__Jj-J}] 7/100 {101 4s 1080.05. M- 78 | 79 Con mtg g 5s 1930_J&J|/ 48 |----||Manhattan Transit... 20]. *1%] 2 

Con 5s 1945—See t tock] Exc | st So J Gas El&Trac-. 100 5Se  twane Income 5s, July 1930__|/ ----| ----| Mitchell Mining_____- 19|* ----] ---. 
B’way Suri 1st 5s gu 1924] 102 /104 Gu g 5s 1953___M-S} 99 |100 Cuteago Subway ____- 100} 753 Monongahela R Coal.. 50|* #l2 
e Cent’! Crosst’n stk..100} ----|----|} No Hud Co Ry 6s’14 ;. J} 105 10612||Ft W & Den Cy std_-100} 972,102 PROCES ci cnwe coon 5¢] *22 ... 

- Ist mtge Gs 1922_M-N]/ ----]} 95 Oy 2008 J-J| 105 |1061- A City Sou 5s Apri Mortgage Bond Co__.100} 112!2{ ..- 
eCen PkN & ERstk_10¢] 30 | 40 Ext 5s 1924___.M-N]| 100 {103 1950 (w i)\—See Stock| Exc |list ||Nat Bank of Cuba....10¢|"10U0 |110° 
e Chr’t’r & 10th St stk 100} 80 | 90 Pat City con 6s 31_J-D]| 119 |122 ||Nat Rys of Mexico—See S|tk Exjilst ||Nat’l Surety _....__- 100 185 —— 
Col &9th Ave 5s See Stocl:| Exc jlist 2d 6s opt 1914__A-Q] 100 | -.-.-||North’n Securities Stubs. 11212|125 ||Nevada Cons’d Copper 5] *23%4| 237g 
Dry DEB — So Side El (Chic) See Chjicago |list || Pitts Bess & L E_.___- ----| 36 ||Nev-Utah Min & Sm_ 10 *1lliye]  1dy 

e 1s* wold 58 1932_._J-D} 971:/100 ||/Syracuse R T 5s °46_M&S/ 103 [105 PIER i enue 50 72 |'eNew Central Coail___ 2 40 | 60 

¢ Scrip 5s 1914____"-Al/ 45 | 50 |/Trent P & H 5s 1943_J-D} 95 |100 |/eRailroad Securities Co— NY Air Brake 6s—See Stk} Exc jlist 
Eighth Avenue stock.10(} 250 {300 || United Rys oi St L— Ill C stk tr cfs ser A ’52| 90 |...-||N Y Biscuit 6s 1911_M-s] 7100 | -... 

eSérp 6c 2515. ..7 -Al/ 95 {100 Com vot tr ctfs_...100}] 21 | 21!2||Seaboard Company— e New York Dock....10 36 | 4 
e42d & Gr St F’y stk.190} 175 [210 c¢ Preferred........ 100} 693,| 70 ist preferred_..__- 0], ----| ---- e Preferred_._.__.. 100} 78 |} 81 
A2d St M & St N Ave.100] ----|---- Gen 4s 1934—See Stock} Exc |list Com & 2d poet —See Baljt Excijlist ||N Y Mtge & Security._100, 235 |-.-. 

e 1st mtge 68 1910_M-S} ¥Y. {100 |/UnitRys San Fran See Stk} Exc jlist [|Seaboard Air Line— N Y Transportation... 20] _*4 

2d income 6s i915_J-c}) 50 | ~.--||\ Wash Ry & EI! Co_._.100}] 446 | 46 Co'l 5s ext May '11 M-S} ----]s 9844||Niies-Bem-Pond com~_ — 104 {108 
Inter-Met—See Sti): Exch] :nge |list PROTOS ou. snhone 100] 93 | 93l2|;Union Pacific 4s—See Stk} Exc |tist |)Nipissing Mines_..... *1153) 1112 
Lex Av &PavF ‘s Sez Stk| Exc |'ist wey oa, PE RN J-D| 88 | 881g})West Pac ist 5s ’33_._M-S| 9714) 9712)|c Ontario Silver__.... 10¢ zig) Bly 
Me%ropol St R. —See Stik} Exc |itst ‘ Otis Elevator com....-100 58 | 60 
Ninth Avenue stock..100] 160 [170 Gas Securities Industrial and Miscel. Preferrec __.....-- 96 | 99 
Second Avenue stuc!l:_10¢ 18 | 20 New York Adams Ex io 1947 +2 Di/ 9334} 9419/|Pittsburch Brewing. . $e *23lo] 237g 

e 1st mtge 5s 1909_M-N| 96 |100 }{ ‘unt Un Gas 5s '27__J-J3}] 102 |103 ||Ahmeek Mining... - *21U0 |240 Preferred _.....-.- 50] * ----] 4154 

Consol 5s 1945. =F All 74 | 77 |}Con Gas (N Y)—Sce Stk] Exc jlist ||/Alliance Realty dha ge 100 115 |120 |/Pittsburgh Coal—See Stk} Exc jlist 
e Sixth Avenue stovk.10U} 110 |120 |je Mutual Gas__....._100] 147 | ----||Allis-Chalmers Co 1st mtg dy com(new) 100} 44 | 47 
Sou Boulev 5s 1945__.!-J| 60 | 85 ||[New Amsterdam Gas— s f 5s 19836—See Stock | Exc jlist referred (new)... 100 82 6 
So Fer ist 5s 1919___A-O] 89 } 93 1s: consol 5s 1948__J-J} 101 |103 ||American Bcok_.__-- 100] 150 [155 ||/Pratt & Whitney pref.100} 100 |105 
Third Avenue—Sce Stock] Exc jiis: ||NY &ERGa: 1st 5s '44 J-J| 100 |105 ||American Brass____-_- 100} 114 |118 || Producers Oil --.. -100} 125 130 

Tarry W P & M 58102. ]/ 50 | 8v Consol 5s 1945_____ J-J} 95 | 99 ||American Chicle com_100} 228 |232 || Reality Assoc (Bkiyn) - 100} 133 }138 

YkersStRR5s 1946 A-O} 85 | 9F ITN Y & Richmond Gas100| 35 | 45 Preferred ......... 100} 106 j108 |) Royal Bak Powd com_ 100) 160 |170 
28th&29th Sts ss '96A-O] 20 | 25 |}Nor Un ist 5s 1927_.M-N]| 95 |100 ||Am Graphophone com 100 = teune Pretested . oannc0es 107 j11l0 
e Twenty-third St stk_10¢| 200 |250 |] Standard Gas com_.100}] 30 | 55 Preferred ..... ... 100 27 29 Safety Car Heat & Lt. he 129 j131 
Union Ry ist 5s 19i°_F-A} 100 |102 e Preferred..... ---100} 60 | 80 |;|Amer Hardware__-_ _- 100} 132 |134 |)Seneca Mining....... 25] *75 | -... 

Westchest ist 5s 43 J-J} 60 | 75 ist Ss 193C 2.5... M-N] 102 |106 ||Am Malting 6s 1914._J-bDj 103 |104lol/Singer Mfg Co___..-. 100} 470 }485 

Brooklyn Other Cities Amer Press Assoc’n_.100} 95 |1u5 |/South I & 5 com(w i)-100] 18!2/ 1912 
Atlan Avenue RR— Am Gas & Elec com_. 50] *44 | 45l2]//Am Soda Fount com- a Ig) ----]| Preferred (w i)....100} 50 |} 52 

on 58 g 1031... A-O! 98 {101 yg. em 50] *42 | 44 ist preferred_.__-_- 100} 20 | 35 }|/Standard Cordage__..100 i 3 
BB & W E 5s 196._.A-O} 95 [luv || Amer Light & Tract..100] 273 |278 2d_preferred.....- 100 2 6 1st M g 5s '31 red_A-O}/ 20 | 30 
Brooklyn City Stock. 10]rigu }iv4 yk. + 106 |108 ||Am St Found new—Scee S$|tk Ex/jlist Adjust M 5s Apr11931|7 3 5 

Con 5s—See Stk Exch! nze |list |] Ray State Gas______- 7g} 1 Pa Spa ea epee & 10212104 ||Standard  geaceanad com 100} 20 | 30 
BkinHgts ist 5s 1941 A-O} 98 [102 |] Bingh’t’ n (N x) Gas Wks Deb 4s 1923. -- F&A| 7012] 71le pS , aa oo} 100 |.... 
Bkin wueens Co & Stb— 1st ¢ 5s 1958.8 A&O} 95 | 99 ||American Surety_-_-_-- 50} 21219] ....]/Standard Milling Co..100] 16 | 18l2 

é¢ ist g 5. 41 op ‘16_J-4] 97 J102 Brooklyn Un ‘Gas—SeeStic| Exe list |}American Thread prei 5) (*4ls Preferred ........- 100} 55 | 57 

Con guar 5s—Sec Stoc) Exe list }}Bufiaio City Gas stk__.100 5 61lo|]Am Tobacco Co com_.100} 445 |450 296 56 2980... wcee M-N{| 83 87 
Bklyn Rap Tran—See “5 Exe |list 1st 5s 1947—See Stock] Exc jiist |;|Amer Typefders com_100] 45 | 50 |/Standard Oil of N J_.100] 695 |705 
Coney Isl & Bkiyn_ 85 ]100 |} ‘on Gas of N 5s ’3C_J-J| 90 | 94 Preferred _._..-.-- 100} 97 }101 ||Swift & Co—Sec Bost Stk} Exc |list 

13: ‘ons g 4s 1943 8 9 Consumers LH & Pow— Amer Writing Paper_.100 3 4 ist 5s 1910-1614.__J-J] ---.3] 1003, 

Con g 4s 1955_ REY | &3 75 | 85 Ss 1938.........<.J5-D} 100 |..../} Prefeted ...-....- 100} 23l2) 2712}|rexas Company --....100] 160 /|165 

Berk C & N 5s 1989 J-J 5 1109 Denvcr Vas & Elec. -100 — 1418, 1st sig 5s'19 op ’09_J- 87 09 |/eTexas & Pacific Coal_100} 90 |100 
Gr’p't&LorSt ist 's M&N| --------]| Gen +; Ss 1949 op-M-N 9lo]| AtLGf & WIndSSLines- 100 lilg] 12 || Litie Ins Co of N Y_..100] 153 |158 
Kings C E. 4s—See Stocs} Lxe fiist |} Elizabeth Gas Lt Co_.100 273 Pin St Pretetvee . cicsese= 27 | 29 || fonopah Min (Nevada) 1] *6%16)6441¢ 
Nassau Ele pref... 100] ~--.] ----|}/ Essex & Hudson Gas_100] 133 1145 Co: tr g 5s gar 7 2 72 ||Trenton Potterles com 1.0 5 | 10 

BE Be a wetmawan A-O} 104 [107 |iGas & El Bergen Co..100} «4 | 76 ||Barney & Smith Car_.100 40 | 60 Preferred, new ....1)0] 55 |} 65 

1st 4s 1951— Sve Stock] Exe: jiis: Gr Rap ist 5s ’15_ vo 99 1102 Prerstied occenkecn« 100 100 | -...|| Trow Directory......100] 20 | 3212 
N W’be&Fia® 1st ex 4%:} 90 | 95 |}Hudson Co Gar... i.e 131 |133 || Bethi’m Steel Corp—See ¢|tk Ez] ist |]Union ‘i'ypewriter com100| 65 | 69 
Steinway 1st 6s 1922_.J-j| 103 [ -..-l/indiana Lighting o77100 23 | 30 }iBliss Company com... 50} 123 |... 1st prefcrred......1004 113 [115 

Other Cities 4s 1958 op......- F-Al 68 | 70 Preferred ._..----- 50] 125 1130 2d preferred__..._- 100] 113 [115 
Buffalo Street Ry— indianapolis Gas... - 50] 2 40 ||Bond & Mtge Guar_..100} 270 |s275 || United Bk Note Corp. 50] *52 | 55 

ist consol 5s 1931_f-A] 10719/108lo) ist ¢ 5s 1052_____ A-G| 80 | 90 ||Borden’s Cond Milk..100} 121 |124 ey as 50] *53 | 55 

Deb 6s 1917... -: -O} 16 4108 ackson Gas ibs g’ 37_A-O| 95 | ___- Proferred __....--- 100 105 {110 United Cigar Mf. 322--100 81 84 
Columbus (O) St Ry..10 95l4} L6ly ares By a is Shchateinvis as 100] 10414] 0419]! British Col Cop ies *61 63g||e Preferred_....----- 100] 106 |109 

Preferred .......... OO} .---]:C5lgj] e¢ Preferred... . 100} 97 |100 || Butte Coalition. ining 15 *25 251s United Copper==22-2400 Vlg} Qlzg 
Colum Ry con 5s—SeePhi}'a list ‘ladison Gas 6s 1926. A-O} 103 |108 ||Casein Co of Am com._100 21 4 Preferred ....-.-.- 100] 26 

Croszt’wr 1st 5s ‘33 J-D| 103 [106 |]}Newark Gas 6s 1944__Q-J] 130 |132 Preferred ____...-- 100} 55 | 65 |}U S Casualty... 2 100} 215 |{-... 
eConn Ry & Ltgcom.10| 74 | 78 }}Newark Consol Gas__100| 100 |'01 ||Casualty Co of Amer. - 100 125 |140 ||}U S Envelope com...100} 52 | 55 

e Proferre A veal en asea aos 10 80 85 v Con g 5s 1946___J-D] 1061:|10719||Celluloid Co__...---- 100] 130 4133 Premiered os ««acsnco 1 110 {113 

1st & ref 444.—oce Sti] xc [list ||No Hudson L H & Pow— Cent Fireworks pet 6 9 }iU S Finishing. gene 
Grand Rapids Ry..-.100] -.--/105 tl | Cae A&O/] 106 |____]]| Preferred _....-- 100} 55 } 70 Preferred -_.- 115 

Prefe.red --....--- ivl] 85 |----||/Pacific Gas & E,com.100} 5712] F8lo||Central Foundry.....100] 3 4 ||U S Steel Corporation— 

e Louisv St 5s 1630. J 3] 10714}10753| Preferred _._/____- 100} 91 | 92 Profermed J.26...6 100} 15 | 17 Col tr s f 5s '51 opt '11] 11434)115lg 
Lynn & Bos 1st 5s °24 J-b 106 197 }ivat & Pas Gas&Elec_100] 93 | 97 Deb 6s19190p’01_M-N}| 68 | 72 Col tr sf 5s ‘51 not opt] 11434/115lg 
e New Ori Rys & Lgt.100| 211g) ----)) ~c Con g 5s 1949___M-S} 101 |10219]|Chesebrougi Mfg Co__100] 570 }-.. ||US Tit Gu & Indem..100| --..-| 60 
c¢ Preferred... 10 545;) 55 ||St Joseph Gas 5s 1937_J-J} 93 | 97 City Investing Co_..-100] 60 | 64 |leUtah Copper Co—See Stk} Exc |list 
Gen M g «~ 345°35 SeeS}tk Ex} st a : Protected jcnascces 10C} 98 |103 ||Waterbury Co com...100} -.--/---- 
Pub Serv Corp of N J_10u] 104 | 06 Electric Companies eClaflin (H B) com_._.100] 102 |... Preferred ...... OOF wine axee 

Tr ctfs 2% to SmepeePs et} 94 | 95 Chica o Edis n Co—See C}icag lolist!| eist preferred..... 100] 90 | 95 || Westchester & Bronx Tit 

Coll Pg notes *0 100 }luvLsy]) Kings Co El L&P Co 100] 129 |132 e2d preferred... _- 100}; 90 | .... & Mtve Guar......100}] 155 | .... 

North Jersey St Ry. 10 50 | ----|| .a pee ee El Co_50| *9112] 94 ||Col & Hock Coal&I pf100| 78 | 95 ||Westingh’sc Air Brake.50|*142 | .... 

1st 4s 1940... ii-N} 80 | dl NY &Q El L&PowCo.100) 37 | 40 ist ¢ 5s 1917-.-... -J| 90 | 95 |{West CI & Mfg 5s—SeeStk] Exc t 

Cons Tract of NJ..10'] 76 | 77 Preferred ........ 70 | 73 Col 2r 6s Oct 1956_.7-J] 98 104 |}White Know Min... 10/*...-|---. 

1st 5s 195%_,.2.. -1P} 05!2] 1062/0 1ited Elec of N J...100} 75 | =.__!|Consol Cav Heating._..100| 2712} 30 Preferred .anscocns 1Ul*ancolavce 

New'’-P.27Ry 5 °30 *- °° WB PII 186 ¢ 49 1040....... J-D! 78lo! 791el'Cons Ry Let&Refrig.100' ....'_.. Worthing Pump pre’. -100! 107 ‘112 





~ * Pershave. uw Ex-rights, U basis. 


¢c Sells on Stk. Ex., but not very active. 


[ Flat price. nm Nom, 





s Sa.e price. z Ex-div. y Ex-righss. z New stock, 
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columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The reurns of the street railways are brought toyether separately on a subsequent page. 
























































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Lates: Dace 
ROADS. Week or Current | Previous| Current Previous ROADS. Week or Current | Previous| Current Previous 
Month, Year. Year. Year. Year. Month, Year. Year. Year. Year. 
$ $ $ 3 = $s Ss $ 
Ala NO & Tex Pa- eNYC & Hud Riv_|August ---|8,359,672 7,791 ,665/16,314,867/14,885,463 
N O & N East-_-.r|September | 286,110} 245,676 789,966 669,826 Lake Shore & M S/August -.-./4,278,626/3,714,758) 8,216,975) 6,979,147 
Ala & Vicksb_._r|September 137,961| 120,067 390,237 351,058 n Lake E & WestjAugust ...| 497,434) 426,067 888,110 816,475 
Vicks Shr & Pac.r|September 125,364] 112,636 342,012 327,204 Chic Ind & South/August ...| 268,812} 224,950 537,041 416 819 
Ala Tenn & North.|Au7ust ... 6,466 11,261 8,768 Michigan Central| August ..-/2,428,089|2,144,490) 4,694,751} 4,085,678 
k Atch Top & S Fe_|August .._}3,959,839/7,499,685/16,702,111/14,508 ,567 Cleve CC & St L_|August ~-.-./2,620,031/2,294,069| 4,917,735) 4,383,025 
Atlanta Birm & Atl|ist wk Oct 11 ,020 38,039 ,269 Peoria & Eastern'August ...| 291,254) 238,391 531,048 455,278 
Atiantic Coast Linc|August ~..|1,794,562/1,575,574) 3,657,603) 3,317,912 Cincinnati North)August ...| 118,837] 110,302 207,168 192,497 
Baltimore & Ohio__|August ...]7,502,629/6,825,124/14,453 ,501/12,974,681 Pitts & Lake Erie|August ---/1,469,846/1,130,105| 2,919,325) 2,125,836 
Bangor & Aroostook| August -..| 226,09 195,352 445,135 376,687 Rutiand .....:. August -...| 300,625) 266,674 81,132 13,084 
Bellefonte Central_..|September 01 6 14,875 17,851 N Y Chic & St L_|August ---| 876,322) 755,804) 1,710,129) 1,448,545 
Boston & Maine___rj August ~._|3,052,534/3,519,391| 7,674,900) 6,794,514 Total all lines_..__})August ~-..|21509 542/19097 275/41,518,275/36,301 ,847 
Bridgeton & Saco R/ August ._. ,068 5,7 10, 11.147 || N Y Ont & Western|August ...| 857,337) 850,737) 1,718,423) 1,673,643 
Buff Roch & Pitts_rjist wk Oct] 180,092} 172,704] 2,635,683) 2,097,274 || N Y NH & Hart_-_r|Aucust -__/5,127,834/4,528,132/10,197,988) 8,929,955 
Buffalo & Susq_.-_rj/August _..]| 224,875) 181,60 26,978 351,733 || N Y Susq & West__|August ..- 41,233) 265,731 5,742 495,171 
Canadian Northern_|ist wk Oct] 298,200} 246,400) 3,025,600) 2,624,000 || Norfolk South__r|/August -..| 207,430} 178,108 423,898 362,021 
Canadian Pacific___|ist wk Oct/2,175,000/1,599,000/24,890,015|20,584,838 || Norfolk & Western_|August ~-_-/2,893,006/2,507,097) 5,474,307] 4,876,922 
Central of tag og ist wk Oct 77,600] 269,500] 3,065,983| 3,027,655 || Northern Central_ .|August ---/1,048,836| 956,036] 2,024,151) 1,825,151 
Central of New Jer_/August ._.|2,297,931|2,151,942] 4,493,941] 4,316,666 || Northern Pacific__r|/August ~.~./6,910,977/5,836 668/13 ,608 ,956/11,516,193 
Central Vermont__rj/August ._- 41,790} 333,745 668,774 622,237 || Pacific Coast Co.__|August ---| 822,785) 593,117) 1,557,369) 1,173,106 
Chattanooga South_|3d wk Sep 1,716 See |: ai Rae Sears Pennsylvania Co___|August ---/|4,698 ,062/3,733,766| 9,104,479) 7,323,787 
Chesapeake & Ohio./ist wk Oct] 575,729} 536,498] 8,326,917) 7,233,534 || d Penn—E of P & E| August ---/13544 999/11644 799/26,460,764|22,926,864 
anne & Alton Ry|ist wk Oct] 260,557] 272,095] 3,776,271] 3,651,588 d West of P & E_|August -.-| Inc.1,53/9,700 Inc.2,59|4,900 
Chic Burl & Quincy|August ~_-_|7,900,803/6,918 ,604/14,726,611/13,189,767 || Pere Marquette__-_r|August -_-/1,352,634/1,201,032| 2,568,030) 2,258,248 
Chicago Great Wert |4th wk Aug 2,415 3.422] 1,379,888] 1,393,277 || Phila Balt & Wash_|August ---/1,510,927/1,389,227| 3,028,805] 2,817,905 
Chic Ind & Louisv_|4th wk Sep} 146,157} 143,424] 1,522,590) 1,419,059 || Pitts Vin Chic & StL} August ---_|2,772,598|2,255,778] 5,211,980] 4,483,682 
Chic Ind & Southern| —See New |York Cen|tral. Raleigh & Southp’rt| August ..- 11,915 ‘ 23 ,403; 17,836 
Chic Milw & St PauljAugust ~.-|]5,559,001/5,339,460|10,769,458; 9,991,869 |} Reading Company- 
Chic & Nor West__rjAugust ___|6,604,756/5,770,644/12,501 ,026/10,985,829 Phila & Reading.|August --.-/3,510,464/3,012,903| 6,602,86 5,930,375 
Chic St P M & O__r} \ugust ~__]1,220,018/1,098,580| 2,343,994) 2,097,068 Coal & Iron Co_.jAugust -.-/1,780,164/2,122,030| 3,377,258 4,076,794 
Chic Term TransRRiJune ___ _- 91, 86,082} 1,091,817) 1,095,518 Total both cos__. August -..|5,290,628/5,134,933] 9,980,122]10,007,168 
Cin Ham & Day. rjJuly ...-.-. 755,050| 664,823 755,050 664,823 || Rich Freder & Pot.|August --- 52,906) 118,283 337,633 292,911 
Clev Cin Chie & St L.|—See New |York Cen/tral. Rio Grande Junc_.|July -.--- 85,520 72,97 ‘ 72, 
Colorado Midland rjAugust -_-]| 192,119} 202,023 392,190 395,372 || Rio Grande South_jist wk Oct 6,127 13,262 124,328 168,941 
k:Colorado & South|ist wk Oct} 332,471] 288,175) 4,365,594) 4,081,013 || Rock Island System}August ---|5,977,132/5,334,127|11,393,734)10,013,234 
Colum Newb & LaujJuly -.-.-. 19,723 17,244 19,723 17,244 St L & San Fran_|August ---/3,650,261/3,171,990) 6,955,631] 6,022,645 
Copper Range__-._- ‘SP 77,921 75,800 77,921 75,800 Chic & East Ill___|August --- 70,080} 854,162) 1,823,210) 1,628,928 
GCaOrewWel ..cce cw August ... 15,117 §,452 27,990 10,271 f Evansv & Ter H/August ---| 233,582) 196,956 424,836 382,666 
Cornwall & Leban_|August .-_- 36,471 23,533 75,582 46,532 Total of all lines_| August ~-_-| 10831057/9,557,237/20,597,4124418 047,473 
Cuba Railroad___ August ..-]| 163,209) 127,843 325,638 281,629 || St Jos & Gr Island_|August -_- 299] 148,54 295,053 273,329 
i Delaware & Hud__|August ~._|1,662,778)1,577,115| 3,248,916!) 3,063,143 || St Louis Southwest.jist wk Oct| 251,268] 216,120) 2,884,537| 2,704,579 
Del Lack & West__r!August ___/2,887,198/2,616,370| 6,055,424] 5,475.610 || San Ped LA & SL-_r/August -.-| 714,207) 549,21 1,463,291) 1,072,467 
Denv & Rio Grande|ist wk Oct} 485,800} 437,400) 6,627,890) 5,846,624 || Seaboard Air Line_r| August ~--;1,280,241|1,060,634| 2,550,206; 2,246,988 
Denver N W & Pac/4th wk Sep 23,018 14,829 316,211 239,698 Atlanta & Birm_r|August --- 84,459 72,030 162,271 142,267 
Det Tol & Irent Sys/4th wk Sep 46,047 46,150 406,255 426,690 Florida West Sh.r/August --- 6,603 5,561 13 ,063 11,659 
Ann Arbor. _._.- 4th wk Sep 51,350 56,298 460,993 494,739 || Southern Indiana_r|August ---| 121,267| 113,430 225,594 215,863 
Detroit & Mackinac|ist wk Oct 24,594 20,354 340,111 814,893 || c Southern Pac Co__|August _--/| 11310746/9,831,638/22,125,315/19,552,043 
Dul & Iron Range_rjJuly _..-- 1,354,306] 981,989) 1,354,306 981,989 || Southern Railway-_-_|1st wk Oct/1,228,664/1,062,661|15,034,571}13 586,470 
Dul Sou Shore & Atijist wk Oct 76,529 56,202 991,608 755,750 Mobile & Ohio___|ist wk Oct] 208,674) 189,565) 2,661,842] 2,442,208 
El Paso & Sou W__r}August ..-] 582,850), 509,433] 1,189,084, 1,059,710 Cin N O & Tex P_|ist wk Oct] 176,646) 150,109] 2,261,096] 2,101,967 
| PES SRS August ...|4,559,734/4,338,692| 8,839,283) 8,502,349 Ala Great South_|ist wk Oct 71,359 63,286 983 ,442 947,879 
Evansville & Terre |Haute—See} Rock Isiland Systiem. Georgia So & Fla|4th wk Sep 61,198 49.407 §22,277 448.762 
Fairchild & Nor E_|August -.. 1,839 1,681 3,623 3,245 || Texas Central ____-_ ist wk Oct 20,962 25,331 246,431 269,154 
Fonda Johns & Glov}August ... 85,754 79,350 170,961 157,630 )| Texas & Pacific__._j|1ist wk Oct] 313,924] 293,139) 3,802,638] 3,523,954 
Georgia Railroad __j|August ..._] 226,250] 205,661 427,943 423,735 || Tidewater & West_r| August --- 6,524 5,715 13,041 11,6 
Georgia South & Fia}—Sec Sout}hern Ral |way. Toledo & Ohio Cent| August ---| 394,489] 438,224 722,86 876,777 
Grand Trunk Syst__|/4th wk Sep/1,179,150)1,050,980/11,319,597/10,338,722 || Toledo Peor & West!4th wk Sep 33,882 32,84 292,16 297,981 
Gr Trunk West__|4th wk Sep] 149,017] 145,679] 1,570,633) 1,468,578 || Toledo St L & West/1st wk Oct 72,261 65,335) 1,006,18 972,869 
Det Gr Hav & Milj4th wk Sep 51,239 44,908 503 ,542 454,683 || Tombigbee Valley__|August --- »217 5,46 12,62 10,057 
Canada Atlantic_|4th wk Sep 59,921 43,808 531,002 523,372 || Union Pacific Syst_| August ~_-|7,948,614/6,975,471/15,483 ,469)13,725,155 
Great Northern SystiSeptember |6,547,668/5,861,777|17,420,519|14,772,742 || Vandalia_________ r} August .--. 5,666) 745,061] 1,527,58 1,449,987 
Gulf & Ship Island_}August -..| 157,928} 131,657] 313,858| 262,771 || Virginia & Sou West|August _--}] 100,518] 100,785} 202,63: 193,358 
Hocking Valley__..jAugust ...]| 644,181] 615,314] 1,175,447] 1,145.835 || Wabash __________ ist wk Oct] 646,303] 551,145) 8,044,364 7,326,008 
Illinois Central __._}September |5,014,564/4,830,208)14,689,094/13,746,084 || Western Maryland.r|July _---- 545,057) 476,750 545,05 476,759 
Internat & Gt Nor_jist wk Oct} 184,000] 164,000) 2,165,982] 1,972,969 || West Jer & Seash__|August -._| 820,450] 767,250] 1,583,031] 1,463,431 
a Interoceanic Mex_jist wk Oct] 108,245) 114,621) 1,684,191} 1,662,120 || Wheeling & L E__r|August -_-| 615,264) 532,070} 1,205,829] 1,059,282 
Towa Central... ... ist wk Oct 67,867 50,575 874,825 830,765 || White Riv(Vt)2 wksiend Sep 25 1,413 Ten a eee 
Kanawha & Mich__jAucust ...]| 238,213] 207,173 452,207 409,080 || Wrightsville & Tenn|August __- 19,573 16,957 35,437 32,800 
Kansas City South.jAugust ---]| 756,580) 743,918] 1,422,608) 1,488,252 || Yazoo & Miss Vall_|September | 781,443! 764,601} 2,192,695) 1,986,799 
K C Mex & Orient_{2d wk Sep 25,144 Pee” aanseuk” aoance - 
Lake Frie & West’n}—See New |York Cen|tra!. Curren! Previous 
Lehigh Va'ley..... August _..}2,926,370}]2 833,933] 5,680,769} 5,360,384 Various Fiscal Years. Perioz. Year. Year. 
Lexington & East._|July --.-. 852 3 35,852 36,821 o< ae 
Long Island_..___- August ... Inc.12/1,296 Inc.23/}8,913 Bellefonte Central_.........-.- Jan 1 to Sept 30 4 46,392 
Louisiana & Arkan_jAguust -..]| 100,058 85,686 206,149 184,068 || 1 Delaware & Hudson_._.----- Jan 1 to Aug 31/12,473,599§11,880,606 
Louisv Hend & St L}August ...| 102,499 87,725 186,404 165 ;376 1) MeeIMOUS .. oi ca ccmcckacasoss Jan 1 to Sept 3 31,4 43,905 
Louisville & Nashv_jist wk Oct]1,039,395] 978,870/13,110,107|12,263,616 || a Mexican Railway__....-.--- Jan 1 to Sept 21) 5.468,70@ 5,516,400 
Macon & Birming’m|September 12,8 13,329 34,521 35,571 || a Mexican Southern______.---- Jan 1 to Sept 21 975,30 19,117 
Maine Central_..-_rj}August -_.]| 847,768] 797,240] 1,641,604) 1,519,549 || e N Y Central & Hudson River__|Jan 1 to Aug 31(58,888,637/53,196,059 
Manistique.._....- September 3,449 3,28 . 16,059 Lake Shore & Michigan South|Jan 1 to Aug 31/28,462,083/24,805,737 
Maryland & Penn__jAucust ..-. 37,376 36,780 69,069 66,309 n Lake Erie & Western__ ..- Jan 1 to Aug 31} 3,055,452) 2,772,592 
a Mexican Internat_/ist wk Oct] 126,785] 124,765) 1,987,720) 1,807,887 Chicago Indiana & Southern_|Jan 1 to Aug 31} 1,963,724] 1,702,224 
@ Mexican Railway_|3d wk Sep] 121,600] 105,000] 1,766,600) 1,574,500 Michigan Central__._.....-- Jan 1 to Aug 31)17,285,120]15,416,587 
@ Mexican Southern/3d wk Se 25,246 23,271 282,415 80,070 Clev Cin Chicago & St Louis|/Jan 1 to Aug 31]17,425,757115,233,750 
Michiran Centra'—| see New ork Centrj1'. Peoria & Eastern........... Jan 1 to Aug 31) 1,867,399) 1,719,302 
Mineral Range-__-_-_- ist wk Oct 16,232 15,411 242,064 234,871 Cincinnati Northern___...-.- Jan 1 to Aug 31 31,798 588,41 
Minneap & St Louis|ist wk Oct] 122,383 98,310] 1,371,524) 1,198,805 Pittsburgh & Lake Erie... .- Jan 1 to Aug 31] 8,701,967) 6,213,551 
Minn St P & SS M\|ist wk Oct] 587,738] 515,271] 6,740,407] 5,959,306 pS BRE SRSA Seis Jan 1 to Aug 31} 1,951,187] 1,746,575 
Chicago D vision J N Y Chicago & St Loulis_---- Jan 1 to Aug 31] 6,381,602] 5,957,564 
Missouri Kan & Tex}August .._/2,179,360]2,200,770| 4,093,223] 4,069,037 (3 £9 eee Jan 1 to Aug 31) 146714726) 129352352 
Mo Pac & Iron Mt} Northern Central. ........:... Jan 1 to Aug 31} 7,735,245] 7,256,445 
Central Branch- {jist wk Oct/1,032,000] 858,000/14,298,199|12,494,274 || d Penn—FEast of Pittsb & Erle__|Jan 1 to Aug 31/96,603,713186,950,013 
b Mobile Jack & K C|Wk Oct 2 ,051 28,417 375,069 342,567 ad West of Pitts & Erie___.-- Jan 1 to Aug 31 Inc. 0 
Nashv Chat & St L_|August .--]| 936,019} 878,611] 1,847,003] 1,758,909 || Phila Baltimore & Washineton_|Jan 1 to Aug 31/11,494,016/10,558,016 
a Nat Rys of Mexico/ist wk Oct} 912,099] 860,231/12,334,057|11,962,109 || Pitts Cin Chicago & St Louis___|Jan 1 to Aug 31/18,853,746/16,708 ,225 
evada-Cal-Oregon.|/ist wk Oct 13,163 9,09 159,703 114,352 || Rio Grande Junction_____...-- Dec 1 to July 31 583,409 88, 
Tyevada Central__..j/August ._. 5,275 5,480 11,582 13,923 |] Texas & Pacific_.__._......... Jan 1 to Oct 7\10,420,805| 9,521,513 
O Great North__'August .__! 101,364 43,759 206,813 82,120 || West Jersey & Seashore____._- Jan 1 to Aug 31! 3,981,483! 3,735,783 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur'nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. lour'ns Year|Prev's Year| Inc. or Dec. % 
$ $ $ j $ $ $ 
ist week Aug (44 roads)-..._] 11,311,290] 10,235,361] +1,075,929/10.51 |} Month Dec 1908 (798 roads) .|205,216,481|193,791,645| 411,424,836] 5.90 
2d week Aug (46 roads)....] 11,565,764] 10,600,774 +964,990/ 9.10 || Month Jan 1908 (894 roads) -'}183,223,014/173,596,903] +-9,626,111| 5.54 
3d week Aug (33 roads)____] 10,920,086 9,931,209 +988,877| 9.96 Month Feb 1909 (893 roads) -!174,497,319 161,058 ,607 +13,438,712) 8.34 
3d week Aug (47 roads)_._- 11,780,990} 10,745,592} +1,035,398| 9.63 Month Mch 1909 (890 roads) _|205,708 ,319]183 ,453 ,906| + 22,254,413/12.13 
4th week Aug (44 roads)..-.}| 16,740,145} 15,107,527] +1,632,618/10.84 || Month ag 1909 (895 roads) -/197,011,539/175,002,64 +2,008 ,891|12.50 
1st week Sep (42 roads)...-] 11,521,265} 10,434,381| +1,086,887|10.42 Month May 1909 (893 roads) - |201,625,122|174,475,41 17 + 27,149,711|15.58 
2d week Sep (45 roads)_._. 12,317,219] 11,229,609) +1,087,610| 9.69 || Month June 1909 (893 roads) -'!210,357,226|183 983,82 +26,373 ,397|14.33 
3d week Sept (45 roads)__ - 12,936,635] 11,508,456) +1,428,179 12.41 Month July 1909 (692 roads) .'208,870,411 185,340,563) + 23 ,529,848|12.73 
4th week Sept (43 roads).___ 17,285,767) 15,185,925] +2,099,842 13.82 Month Aug 1909 ( 49 roads) - | 57,953,811] 51,851,211) +6,102,600/11.77 
1st week Oct (32 roads)____} 11,940,778| 10,360,454| +1,580,324:15.25 |} Month Sept 1909 (49 roads) _' 62,138,040! 55,524,845' +6,613,195/11.91 








a Mexican currency. 
da Covers lines directl 
a Cana 


which, bein 
earnings of 


earnings of: Denver Enid & Gulf RR 
coal’ * n Includes the Northern Ohio RR. 


operated. 


6 Includes earnings of Gulf & Chicago Division. 


r These figures are on the new basis prescribed by the Inter-State Commerce Commission. 


f Includes Evansville & 


excepting Trinity & Brazos Valley RR. 
-, Pecos Valley System and Santa Fe Prescott & Phoenix Ry. i A 


ew 


York Ry., 
Indiana RR, 


c Includes the Houston & Texas Central and its subsidiary lines in both years 
e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N 


an road, does not make returns to the Inter-State Commerce Commission. 
olorado & Southern, Fort Worth & Denver City and all affiliated lines, 


the latter of 
h Includes 


k Includes in both years 


1 These figures do not include receipts from sale of 
o Figures here are on the old basis of accounting—not the new or Inter-State Commerce Commission method 
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= Latest Gross Earnings by Weeks.—In‘tthe table which 
follows we sum up separately the earnings for the first week 














of October. The table covers 32 roads and shows 15.25% 
increase in the aggregate over the same week last year. 
First Week of October. 1909. 1908. Increase .| Decrease. 
$ $ 
Alabama Great Southern------ 71,359 63 ,286 Re? wonehe 
Atlanta Birmingham & Atlantic 48,111 43,020 GiGwkl  se-ate 
Buffalo Rochester & Pittsburgh 180,092 172,704 EE een maine 
an Northern._...---..: 298 ,20 6,400 SGP. wesese 
Canadian Pacific...........-- 2,175,000) 1,599,000; 576,000; --.---. 
Central of Georgia. .....-..-.-- 77,600 69,50 So ares 
Chesapeake & Ohio______.__-_- 75,729 536 ,498 BeGeenl . casdee 
Chicago & Alton___._.__-__--. 260,557 BeEOL.. «enna 11,538 
Cincinnati New Orl & Texas Pac 176,646 150,109 Se antl. <scswe 
Colorado & Southern.-_-_-_---- 332,471 288,175 = ees 
Denver & Rio Grande---.-_--_--- 485,800 437,400 GB GU wanuce 
Detroit & Mackinac__-_.__--.-- 24,594 20,354 Eee 
Duluth South Shore & Atlantic. 76,529 56,20 eM. senha 
Internat & Great Northern- --- 184,000 164,000 Se ok He 
Interoceanic of Mexico-_-_------ 108,245 tine | le eeee 6,376 
ee oo bw aneoe 67, 50,575 +S ae 
Louisville & Nashville..-..--- 1,039,395 978,870 Ga EeE  «nnnde 
Mexican International -------- 26,785) 124,765 RL kecasn 
Basmeral Fane... .-.- 16,232 All Dee wnanne 
Minneapolis St Louis. ___.-- 122,383 98,310 SAMEOL. savcca 
Minneapolis St Paul & SS M.- 

Chi PIES cdi ia te bas a: on 587,738 515,271 , SEES 
Missouri Pacific: .......-.-.-..-.. 1,032,000 858,000; 174,000; -_ _--- 
2 OED. asa ne ona d need 208 ,674 189,565 Os. eee 
National Railways of Mexico- -- 912,099 860,231 Si Scouse 
Nevada-California-Oregon - ---- 13,163 9,099 REEL «assha 
Rio Grande Southern__--_-_--- 6,127 RE: 2 06 oa 7,135 
St Louis Southwestern-------- 251,268 216,120 Dee | etches 
Southern Railway-__....----- 1,228,664; 1,062,661) 166,003) -.---- 
7 8S REESE ie anaee J SEE 2c atewe 4,369 
Texas & Pacific..........--.-- 313,924 293,139 an | «(aeéiaw 
Toledo St Louis & Western---_- 72,261 65,335 Ce: \ web eqn 
=. I NS a etnies tn ww hc a god ce be as 646,303 551,145 | SG 

‘eee. (32 Troads)_._......... 11,940,778/10,360,454/1,609,742 29,418 
EE, TEOLBO IG) oi SA dc deaf cockeseu + .cenees i 5 ie ee 














For the fourth week of September our final statement 
covers 43 roads and shows 13.82% increase in the aggregate 
over the same week last year. 

















Fourth Week of September. 1909. 1908. Increase.| Decrease. 
$ $ $ $ 
Previously reported (37 roads) -|16,755,751/14,722,429| 2,046,233 12,911 
Alabama Great Southern. ----- 119,939 8,40 : aie wcbenls 
Cincinnati New Orl & Texas Pac 270,238 209,796 cack 
Denver Northwest & Pacific--- 23,018 14,829 RE. tan cc mren 
Detroit Toledo & Ironton-.---- 46,047 ri | ea 103 
OS PREG OT ESO EES 51,350 NE ok ot as 4,948 
Texas Central____.__..------- 19,424 > | ES 8,594 
Total (43 roads) _...-..----- 17,285,767/15,185,925/2,126,398 26,556 
Be I TEM ME PO) nce c cca wees een]! Scuce ene 2,099,842; -.._-- 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earningsof STEAM railroads 
reported this week: 











INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Companies. Tear. — —_ a 
Keyst Tel Co of Phila__Sept 33,015 34,445 13,823 10,338 
July 1 to Sept 30..___- 101,827 103 ,684 35,501 27,169 





x After allowing for other income received. 




















STREET RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of _- 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co.__|September | 255,598| 240,752! 2,201,787) 2,109,912 
cAur Elgin & Chic Ry|August ___|: 163,698) 153,895) 1,009,265 920,528 
Binghamton St. Ry__|August __.| 34,348] 32,892 230,721 211,134 
Birm Ry Lt & Power|/August ___| 181,979} 172,068) 1,458,461| 1,404,375 
Brockton & Ply St Ry|July _._-_- 18,022) 15,956 73,158 67.088 
Cam . A. US August .._} 11,288) 10,279 87,372 74,223 
Cape Breton Elec Co_|August ___| 22,005) 22,958 148,388 159,838 
Carolina Pow&Lt Co_|August _..| 17,159) —____- ISG «a ckucon 
Central Penn Trac___|August _._| 70,031) 68,836 501,768 472,250 
Charlest Con Ry G&E|August ___| 68,484) 63,803 510,087 506,771 
Chicago Railways Co.|August ___/1088,209/ 980,166 8,068,552} _.___- 
Cleve Painesv & East/August _..| 36,389] 33,137 210,844 197,258 
Dallas Electric Corp. |August .._| 128,749) 94,739 854,533 728,511 
Detroit United Ry_-|4th wkSep | 188,914) 168,966) 5,918,587) 5,283,526 
Duluth-Superior TrCo/ August --- »236 4,733 636,384 78,151 
East St Louls & Sub_|August ___| 177,210) 174,380] 1,304,676| 1,317,827 
E} Paso Electric. __-__ August ...| 46,447 1,39 76,3 42,691 
Fair & Clarksb Tr Co.|August ___| 39,221] 37,908 270,270 247,990 
Ft Wayne & Wabash 
Valley Traction Co|August -_.| 133,412) 125,587 905,614 856,257 
Galv-Hous Elec Co__|August .._| 111,295] 101,708 793,768 700,864 
Grand Rapids Ry Co_|September 97,626| 89,899 776,022 708,569 
Havana Electric -|Wk Oct 10| 35,478) 34,518) 1,584,152) 1,473,950 
Honolulu Rapid Tran 
& Land Co______. - Pv aeses 34,525) 36,637 232,209 219,513 
Houghton Co Trac Co|/August ___| 32,925) 25,952 213,693 173,565 
Ilinois Traction Co._|July _.... 362,729) 342,273; 2,416,947! 2,255,790 
Jacksonville Elec Co_|August ...| 38,78 6,271 312,211 82,463 
Kansas City-Western|June ____- 31,213) 30,684 166,428 156,837 
Lake Shore Elec Ry_|August ___| 130,993) 119,674 726,854 683,136 
Lex & Inter Rys Co__|June ____- 1,3 54,143 266,513 269,048 
Milw Elec Ry & Lt Co|August ___| 374,680) 337,966) 2,747,439] 2,531,747 
Milw Lt Ht & Trac Co/August -__| 106,994) 104,718 06,308 65,721 
Montreal Street Ry__|Wk Oct 9- 78,416 70,071; 2,998,973) 2,834,208 
Nashville -y My Light|August ___| 137,255) 126,946) 1,103,101) 1,008,528 
North Ohio & Lt__|August ..-| 231,061! 209,742; 1,432,015) 1,247,878 
North Texas Elec Co_|August __.| 109,422} 92,503 805,290 682, 
Northwestern Eley Co|\September | 169,066) 159,151) 1,523,278] 1,409,084 
Norf & Portsm Tr Co|June __-_-_- 164,511/d164,527 923,527| d875,620 
Oklahoma City Ry__|July -_--- 41,468) 26,781 228,194 148,384 
Paducah Tr & Lt Co_|August -__| 19,930) 19,852 147,729 151,355 
Pensacola Electric Co|August ___| 22,205) 19,562 162,401 135,95 
Portl’d(Or) RyL&PCo|September | 420,778) 373,288) 3,547,647| 3,222,103 
Rio de Janeiro Tram 
Light & Power___.| August _._| 673,220) 641,807) 4,964,764| 4,595,811 
St Joseph (Mo) Ry Lt 
Heat? ower Co.|September 88,286, 94,991 722,808 672,232 
Sao Paulo Lt & P_|August ___| 193,203; 179,921) 1,575,775| 1,501,294 
Savannah Electric Co July  ...-- 55,811) 53,454 348 363 335,848 
Seattle Electric Co_-_-.|August ...| 610,816) 382,742) 3,808,176) 2,917,185 
Sou Wisconsin Ry Co September 13,471; 138,551 120,785 116,483 
Tampa Electric Co__|August ...| 48,468) 45,474 389,145 362,624 
Toiedo Rys & Light_|August ___| 235,643; 212,318) 1,763,698) 1,641.930 
Toronto ilways._..|;\Wk Oct 9.| 75,515 ,657| 2,910,927) 2,675,721 
Twin City Rap Tran_|4th wk Sep) 172,577; 154,374! 5,170,113) 4,760,600 
Underground El Ry 
of London— 
Three tube lines__...Wk Oct 2_|; £12,275; £11,860) £488,560; £449,275 
Metropolitan Dist.|\Wk Oct 2- £9,933 £9,680; £381,253) £350,652 
United Tramways_|Wk Oct 2- £5,997 £7,572) £242,261| £267,495 
United Rys of St L__|August ___| 957,246) 911,515) 7,297,057! 6,973,281 
United RRs of San Fr;/August __-| 642.120) 587,733) 4,832,778! 4,497,944 
Virginia Ry & Pow Co June ___-_- 179,625} 174,858) 1,014,195 956,396 
Wash Balt & Annap- [September | 58,789} 55,938) —__-__- pe 
Whatcom Co Ry & Lt'/ August --- aa! ey 260,354 231,789 
| . 











ec These figures are for consolidated company. 


the No:folk County Ferries. 
Street Railway Net Earnings.—The following table gives 


d Includes earnings of 


——Gross Earnings Net Earnings 
<3 Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
Las $ $ $ $ 
Bellefonte Central_b---Sept 5,801 6,965 1,396 2,753 
Jan 1 to Sept 30___-_-- 43,627 46,392 2,648 8,325 
Chicago Ind & Lou_b_-Aug 531,300 487,142 215,954 174,063 
July 1 to Aug 31___--- 1,018,532 940,744 389,843 318,862 
Chic Mil & St Paul_b_.-Aug 5,559,001 5,339,460 1,684,466 2,048,431 
July 1 to Aug 31__-_-_-- 10,769,458 9,991,869 3,329,782 3,825,689 
Grand Trunk of Canada—- 
Grand Trunk Ry----- Aug 2,939,366 2,623,044 846,771 807,839 
July 1 to Aug 31__-__-- 5,659,849 5,143,514 1,557,280 1,515,915 
Grand Trunk West...Aug 576,681 517,310 206,340 194,660 
July 1 to Aug 31__---- 1,047,282 985,964 326,543 266,685 
Det Gr H & Milw___._Aug 172,761 150,862 41,852 37,959 
July 1 to Aug 31___--- 323,136 299,777 68,861 84,677 
Canada Atlantic____- Aug 190,280 192,227 21,413 22,386 
July 1 to Aug 31_-__-_-- 339,681 374,233 11,193 43,312 
Gulf & Ship Island_b_..Aug 157,928 131,657 39,421 17,600 
July 1 to Aug 31-_-_-_-_-- 313,858 262,771 78,584 32,170 
Louisiana & Arkansas_b.Aug 100,058 85,686 29,134 17,553 
July 1 to Aug 31___--- 206,149 184,068 69,146 44,529 
Manistique b__-_._----- pt 3,449 3,283 1,153 def2,353 
Jan 1 to Sept 30__-_-__- 31,454 43,905 2,846 def2,138 
New Orl Great Nor.a_.Aug 101,364 43,759 29,857 6,353 
July 1 to Aug 31___-__- 206,813 82,120 61,556 10,640 
Toledo & Ohio Central_a Aug 394,489 438,224 145,162 156,947 
July 1 to Aug 31_____- 722,862 876,777 235,056 334,158 
Toledo Peor & West-b._.Aug 107,372 102,091 36,133 27,909 
September___._.__.__.- 101,187 104,526 28,350 31,939 
July 1 to Sept 30____-_- 292,166 297,982 80,694 80,952 
INDUSTRIAL COMPANIES. 
Keyst Tel Co of Phil_a_Sept 91,908 87,656 46,838 44,783 
July 1 to Sept. 30_____- 272,851 262,187 137,328 130,853 
Mex Tel & Tel Co— 
Mech 1 to Aug 31--_-_--- c226,879 ¢c185,164 119,262 c81,147 





a Net earnings here given are after allowin: 


for taxes. 


b. Net earnings here given are before allowing for taxes. 


c Mexican currency. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 

Current Previous Current Previous 

Roads. Year. Year. Year. Year. 
$ $ $ $ 

Bellefonte Central ____- Sept 243 257 1,153 2,496 
Jan 1 to Sept 30___._. 2,187 2,313 461 6,012 
Gulf & Ship Island_---- Aug 36,015 35,805 74,353 xdf.17,885 
July 1 to Aug 31_-_-_--- 72,618 72,019 77,754 zdf.38,485 
Louisiana & Arkansas__Aug 24,922 18,917 711,473 22,660 
July 1 to Aug 31_._.-- 48,430 36,958 735,681 715,791 
New Orl Great North. _.Aug 45,813 20,185 7136 zdef.8,107 
July 1 to Aug 31-__---- 93,196 39,445 7781 rdef.16,204 
Toledo & Ohio Central. _Aug 46,507 39,941 7114,740 2113,900 
July 1 to Aug 31-_.-_-.-- 93,153 80,326 2169,920 7256,013 
Toledo Peoria & West.-Aug 24,179 24,649 212,947 £4,293 
September_........... 24,162 23,321 26,688 210,407 

July 1 to Sept 30___--. 72,746 71,316 213,387 713,13 








the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 











this kind will be found in the issue of Sept. 251909. The 

next will appear in the issue of Oct. 30 1909. 
——Gross Earnings Net Earnings—— 

Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Chicago Rys-a-_--.-.----- Aug 1,088,209 980,166 437,576 336,038 
Jan 1 to Aug 31.-...-. 2. 8 Eee ee emaes nee.  .wakeen 
Cleve Southw & Col_b_-Aug 90,718 81,447 39,755 32,819 
Jan 1 to Aug 31-_----- 579,627 503,165 222,918 171,788 
Grand Rapids Ry-b----Sept 97,626 89,899 54,426 49,281 
Jan 1 to Sept 30..-.--- 022 708,569 413,061 351,584 
Port (Ore)Ry L & PCo_bSept 420,778 373,288 227,341 199,946 
Jan 1 to Sept 30_._--- 3,547,647 3,222,103 1,896,419 1,624,982 
St Jos(Mo)Ry LH &PCobSept 88,286 94,991 47,477 55,086 
Jan 1 to Sept 30__.--- ,808 672,232 348,278 329,454 
Toledo Rys & Light__b-.Aug 235,643 212,318 107,780 98,448 
Jan 1 to Aug 31-_--.-- 1,763,698 1,641,930 751,428 734,006 
Wash Balt & Annapolis_Sept 58,789 55,938 25,629 24,039 
July 1 to Sept 30_-_--- ,005 151,545 72,687 50,878 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes, 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of N+ E’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Cleve Southw & Col----- Aug 27,270 19,889 12,485 12,930 
Jan 1 to Aug 31-.----- 195,357 161,079 27,561 10,709 
Grand Rapids Ry------ Sept 18,958 18,806 35,468 30,475 
Jan 1 to Sept 30_----- 170,770 165,296 242,291 185,288 
Port (Ore) Ry LL & PCo_Sept 128,924 114,207 98,417 85,739 
Jan 1 to Sept 30_._--- 1,111,334 1,038,434 785,085 586,548 
StJos(Mo) RyLH &PCo- -Sept 22,058 20,368 25,419 34,718 
Jan 1 to Sept 30_..--- ,080 184,542 156,198 144,912 
Toledo Rys & Lt Co....Aug 75,642 71,879 732,614 226,705 
Jan 1 to Aug 31------ 576,717 563,766 2176,550 2173,250 
Wash Balt & Annapolis.Sept 29,079 25,169 def3 ,450 def1,130 
July 1 to Sept 30_.---- 88,134 75,270 def15,447 ee ie 


xeeememnnges “ ee re 
z After allowing for other income received, B4s* 
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ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of Sept. 25. The next will appear in that of Oct. 30. 


Southern Railway. 
(Report for Fiscal Year ending June 30 1909.) 


The remarks of President Finley, together with the de- 
tailed comparative balance sheets and income account for 
two years, the profit and loss account, and comparative 
traffic statistics, are published on subsequent pages. 

The comparative income account for two years (Table 2) 
has been prepared by the company in accordance with the 
new classifications prescribed by the Inter-State Commerce 
Commission, and need not be repeated here. Comparisons 
with earlier years are inaccurate as explained in the annual 
report last year (V. 87, p. 1005, 1027).—V. 89, p. 349. 


Illinois Central Railroad. 
(Report for Fiscal Year ending June 30 1909.) 


The full text of the remarks of President J. T. Harahan is 
given on subsequent pages; also the detailed operating in- 
come and expenses for two years and income account for 
the late year, comparative balance sheet for two years, and 
numerous tables, including comparative traffic and operating 
results, details of expenditures for additions and_ better- 
ments during the fiscal year, &c. Below we give the com- 
parative income account for two years. 


INCOME ACCOUNT. 























Inc. (+) or 

1908-09. 1907-08. Dec. (—). 

Average miles operated____._____._. 4,547 4,420 +127 
Gross operating income______.__-__- 57,145,512 57,996,728 —851,215 
Operating expenses. -------- liek eile are 38,415,639 37,941,248 +474,391 
Net operating revenue_____.____-_- 18,729,873 20,055,480 —1,325,607 
EE an cee eae no na oe ae 2,276,969 2,190,173 +86,796 
Operating inoome. ........-...-.«4 16,452,904 17,865,307 —1,412,403 
so gg | ARR a Frere eee t 3,874,708 2,358,525 +1,516,183 
PA. me Ae eee ee pe ae 20,327,612 20,223,832 +103,780 

educt— 

Pueerene Ge wile... 2 eel et 5,703,193 4,569,860 +1,133,333 
Int. on Tenn. Cent. prior lien bonds... —___ ~~ 53,520 —53 ,520 
Rental of controlled lines__________- 3,451,908 3,155,875 +296,033 
Rent of tracks and property ________- 54,930 26,621 +128,309 
Hire of equipment.___........__.-- 1,904,919 3,509,190 —1,604,271 
Miscellaneous deductions-__-________-_- 478,525 460,369 +18,156 
po OE sg, + NS prep gree 7,650,720 6,652,800 +997,920 
Replacement of equipment-____-___-- 232,267 1,046,963 —814,696 
Tee Gn. he eet eae 20,076,463 19,975,198 +101,265 
ee, ML = . ow awe dondwan 251,149 48 ,633 +2,516 


—V. 89, p. 103. 


Yazoo & Mississippi Valley Railroad. 
(Report for Fiscal Year ending June 30 1909.) 


The report of President Harahan is given at length on 
subsequent pages; also detailed operating income and ex- 
penses for two years and the income account for the late 

ear and balance sheet for two years and important tables, 
including comparative traffic results, expenditures for addi- 
tions and betterments during the year, &c. Below we give 
the comparative income account for two years. 


INCOME ACCOUNT. 














Inc. (+) or 
1908-09. 1907-08. Dec. (—). 
Average miles operated______._.__-_ 1,371 1,29 +73 
Gross operating income___________- $10,035,257 $10,098,391 —$63,134 
Operating expenses _____-.._...__- 7,934,294 7,769,909 +164,385 
Net operating revenue___________ $2,100,963 $2,328,482 —$227,519 
WE Cr o6 Seek bln Kose Sax ho bee 36,944 413,186 +23,758 
Operating income-_.___.__.______ $1,664,019 $1,915,296 —$251,277 
ee PO ao ie ee 1,750 1,708... - ae 
pan Bet Meee. ou Ss es $1,665,769 $1,917,046 —$251,277 
Deduct— 
Pee O8 Memento $1,213,270 $1,346,033 —$132,763 
Interest on demand note___________ Se +12,740 
Rent of tracks and property_______- 42,521 19,651 + 22,870 
Mee OF GOUINENG. 2. os oS 385,472 630,959 —245,487 
Sundry other items________________ 216,844 238,912 —22,068 
Total deductions... ............. $1,870,847 $2,235,555 —$364,708 
eneeee, Wemene. oo Soc ee $205,078 $318,509 —$113,431 


—V. 87, p. 945. 


Canadian Pacific Railway Co. 
(Remarks of President at 28th Annual Meeting, held Oct. 6 
1909.) 
President Sir Thomas G. Shaughnessy, K.C.V.O., at the 
annual meeting held in Montreal on Oct. 6,said in substance: 


Earnings Outlook.—The gross receipts for the year (ending June 30 1909) 
were quite as large as we had reason to expect, but the working expenses 
were abnormally heavy, due in part, as explained in the annual report 
(V. 89, p. 663, 726), to the additional mileage included in the traffic re- 
turns, and in a greater measure to other conditions that could not well be 
controlled. 

However, with the abundant crops harvested in almost every section of 
the territory served by your lines and the certainty of a very large west- 
bound merchandise traffic, there is reason to anticipate a substantial in- 
crease in the total earnings for the current year as well as an improvement 
in the ratio of working expenses. 

Land Assets.—In the annual report reference is made to the company’s 
land affairs, but more particularly to the success that has attended the 
irrigation project in the territory east of Calgary. In this connection you 
may be interested in knowing that the cash in hand resulting from the sale 
of lands and town-sites has now reached the considerable sum of $14,000,- 
000 and that the deferred payments exceed $18,000,000 in amount. 

Development of Country and Business.—Accompanied by several of the 
directors I have recently traveled over a considerabie portion of the com 





pany’s lines in Canada and of the subsidiary lines in the United States, 
and the information that we gathered, not only as to the physical condition 
of the properties but as to the progress of settlement and the enlargement 
of Pn maa and business development of every description, was most 
gra £ 


ying. 

The area of the wheat-growing belt served by your lines in Western 
Canada is steadily increasing and interior elevators for handling grain are 
now to be found in districts where a few years ago the best informed never 
expected to see grain produced. oat 

he valleys of the Columbia and Kootenay rivers and the lands tribu- 
tary to the Okanagan and other lakes in British Columbia are rapidly being 
converted into orchards, the lumber interests of the mainland and Van- 
couver Island are becoming of vast importance, and every city and town 
west of Fort William bears the marks of progress and prosperity. And in 
the commercial and manufacturing centres of Eastern Canada all of this is 
being reflected in a most pronounced way, as indicated by the business 
activity and the growth of population in practically all the cities and towns 
reached by your lines in Ontario, Quebec and the Lower Provinces. Beyond 
doubt we are justified in declaring that the agricultural and general business 
interests of Canada are in splendid shape and that the outlook for the 
company is at this time more reassuring and more promising than ever 
before. The traffic prospects of the Minneapolis St. Paul & Sault Ste. 
Marie Ry. Co. are also very satisfactory. Having secured access to Chi- 
cago and Milwaukee by the lease of the Wisconsin Central Ry., the ‘‘Soo 
Line,’’ in conjunction with this company, has become an important factor 
in the transcontinental business between these points and the Pacific Coast. 

New Stock.—The sanction of the Governor-in-Council having been ob- 
tained, the shareholders at the special general meeting held a year ago took 
the necessary action to provide for an increase of the ordinary capital 
of the company from $150,000,000 to $200,000,000, and the directors were 
clothed with authority to issue the additional $50,000,000 from time to 
time, according to the requirements of the company. 

Thus far the directors have not thought it necessary to deal with the sub- 
ject, but the same conditions that bring enhanced revenue also compel con- 
stant and important expenditures for locomotives and cars, for the acquisi- 
tion or enlargement of terminal grounds and buildings, and more siding ac- 
commodation, not only at the important centres but at hundreds of other 
places on the system, and for desirable additions and improvements of 
almost every description on different sections of the railway throughout 
the country. 

Anticipating these future general hag ge mgd the directors think it 
prudent at this time to make provision for the necessary funds by offering 
to the holders of the ordinary capital stock a portion of the unissued shares. 
It is proposed that the issue shall be in the ES rtion of 20% of the shares 
registered in the name of each individual holder in the books in London, 
New York and Montreal, on Nov. 15 proximo, and the issue price will be 
125, or at a premium of 25% over the facé value of the shares. The usual 
practice of having payments made in installments at intervals of about 
sixty days will be followed, and interest at the rate of 6% per annum will 
be allowed on such payments. After requisite action by the directors, a 
circular letter dealing with the subject in greater detail will be mailed to 
the shareholders. 

{The shareholders at the meeting ratified the taking of a lease of the 
Orford Mountain y 6 (V. 89, p. 726) for 999 years ‘“‘at an annual rental 
of a sum equal to the interest payable on all bonds carrying interest at a 
rate not exceeding 4% per annum, payable half-yearly, which the lessor 
may issue at the request of this company expressed in writing under its 
corporate seal, the payment of such interest being guaranteed by this 
company and the egate of all such bonds outstanding not to exceed at 
any time the rate of $15,000 per mile of railway, then either constructed 
or under contract to be constructed.’’"|—V 89, p. 917, 846. 


Chicago & Alton Railroad. 
(Report for Fiscal Year ending June 30 1909.) 


President T. P. Shonts writes in substance: 


Maintenance.—1,082 tons of new rail and 2,942 tons of re-laying rail 
were placed in the main track, making a total of 33.68 miles of track 
re-laid during the year; 252,205 cross-ties were placed in main track, equal 
to 86.96 miles; 3,142 lineal feet of bridge flooring were renewed; 6 new 
stations were built. The average repairs per locomotive were $2,535; per 
passenger equipment car, $557; per freight car, $19. 

During the year 11 locomotives were destroyed or sold and 25 were 
added; two passenger and 85 other cars were destroyed or sold and 2,000 
gondola and 12 other cars were added. 

Improvements.—A number of important alterations have been made in 
the property during the year and still greater ones are now under way. 
A large reinforced concrete viaduct is being constructed jointly ae the Alton, 
the Missouri Pacificand the Metropolitan St. Ry. Co. of Kansas City at a 
Ave., which will remove a troublesome grade crossing. The two long 
trestles over Sugar Creek near New Holland are being replaced with ——_ 
steel girders on masonry. Extensive alterations the freight facilities 
have been made at Streator. The new freight house and freight yard at 
Jacksonville have been constructed. A commodious brick nger sta- 
tion is also now under construction at Jacksonville and will shortly be 
completed. Extensive additional tracks and facilities have been con- 
structed at Pekin. 

Considerable changes have been made in improving the freight facilities 
of the Harrison St. yards in Chicago and plans have been prepared for a 
new office building and for enlarged freight houses and the necessary re- 
arrangement of the yards for this Harrison St. property. Negotiations 
are under way with the city for the use of the necessary streets, and as 
soon as these negotiations are completed. the work will be pushed to com- 
apc Then the old cramped terminal facilities which have so long 
amnored the road’s freight business will be replaced by efficient modern 
acilities. 

But the most important improvement undertaken during the fiscal year 
is the grade reduction and second track work from Bloomington to Atlanta, 
19.2 miles, and from Iles to Nilwood, 27.2 miles. This work is undertaken 
to provide a double tracked line on a grade against north-bound trains of 
only 16 feet to the mile from the southern edge of the Illinois coal fields 
tapped by the road, to Chicago. When this work is completed this low- 
grade line will obtain from the south end of the coal fields to Peoria and 
from Roodhouse and Nilwood to Chicago, except for the four miles between 
Atlanta and Lawndale, where a pusher engine and the staff system of train 
operation are in use. The second track work and grade reduction from 
Lawndale to Iles, 37.6 miles, was completed in 1906 and prior to that time. 
This present grade reduction and second track work is well under way, 
and when completed will enable train loads of 3,500 tons to be hauled 
without re-formation with the Alton’s heavier engines, and with a minimum 
of delay, from Roodhouse and Nilwood to Chicago, distances of 232 and 
214 miles. The former north-bound eo south of Bloomington were 
26 feet to the mile, so that it required practically three of the heaviest 
trains south of Bloomington to make up two trains for the engine district 
north of Bloomington. All the new track is to be well ballasted and laid 
with new 80-Ib. rails and oak ties. 


Expenditures for New Construction, Additions, Improvements and=N. 
Equipment during the Year. < 
(Net addition to cost of road and equipment, $3,196,401. f 
Equipment (locomotives, $316,088; passenger cars, $5,326; . 
freight cars, $1,940,307; less credit, $33,879)__......____-- $2,227,843 
Construction—New main line—air line, Iles to Murrayville__-__ 4 
Additions (real estate, $725,433; additional main tracks, $30,- 
286; side tracks, $27,584; terminal yards, $58,202) ____-_-_-- 
Track elevation (G61 400) ¢ BO. 2S oot Ces Pec... _ 111,555 
{During the year the $8,000,000 3% refunding bonds which. had been 
pledged to secure $6,000,000 5% notes (calied for payment July 1 1909) 
were sold (V. 88, p. 99); also $871,000 5% 15-year debentures and $1,558,- 
000 equipment trust notes, Series E (V. 87, p. 1237) and $250,000 Series F. 
equipment notes aggregating $590,355, and $580,244 real estate notes 
matured and were paid.—Ed.] 462.3 8) «PG }jeeeEeT Sa Oto: 


RAIL, BALLAST, BRIDGES, &C., IN MAIN LINE.AND BRANC 
ah ah et 


> cone 
re es 


esas 









B44 44423 44 40WNED ON JUNE 30. om a 
1. Rail— ~  80-lb. _75-W. -1b. 1b. -1b. 56-1b. ‘ 
1909, miles... . 856.67 52.96 115.83 7.20 87.89 6.60 1,127.15 
1908, miles_____-_- 846.06 61.71 113.70 56.56 42.52 6.60 1,127.15 

2. Ballast— Stone. Gravel. Cinders. Slag. Total. 
Main line, miles_____._- 589.71 96.27 118.99 14.58 S16.58 © ssc 
Branches, miles__-_-_-_-_-- 56.66 34.06 84.41 44.13 219.26 88.34 





8.81 “* 


Total, miles _..._._-- 646.37 ¥ 130.33 _ 203.40 $58.71. 1,038.81 *%__.- 
Total June 30 1908_-_--- 613.42 * 193.01 § 142.86 780.03 $1,029.32 F 88.34 
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—Agoreg. Length Bdges.(ft.)—Overhead Crossings (No.) 
3. Bridges,&c. Stone. Steel. Wood. Trestles. Highway. Railway. 
be. tick ici 3804 27,204 640 25,553 36 8 
SOS ith ooo cin 304 27,113 640 25,553 36 8 


Between June 1899 and June 1909 the total tractive power of the loco- 
motives in service has been increased from 2,874,520 lbs. to 7,439,612 Ibs., 
or 158.81%; the total capacity of the freight equipment in service has been 
increased from 131,890 tons to 479,383 tons, or 263.47%, and the average 
capacity per car has been increased within this period from 21.52 tons to 
39.73 tons, or 84.62%. 

OPERATIONS AND FISCAL RESULTS. 
1908-09. 1907-08. 1906-07. 1905-06. 
Miles June 30_.....--_-. 998 998 970 970 

Operations, &c.— 

Receipts per mile of road $12,278 $11,942 3” Repeiiare yen aes ee 
Tons rev. freight carried 8,437,278 7,855,315 8,358,294 6,812,469 
Tons rev. fght. carr. 1 mM.1339954801 1256931872 1386988037 1174692281 
Fgt. rects. per train mile $2.34 2.48 $2.42 

Fgt.rec. perton per mile 0.570 cts. 0.610 cts. Sk ae eer 
Rev. passengers carried. 3,828,056 3,427,982 3,061,216 3,109,318 
Rev. pass. carr. 1 mile. _209,859,470 189,430,982 180,768,202 165,985,535 
Rects. per pass. per mile 1.823 cts. 1.854 cts. 2.054 cts. 
Rects. per pass. train m. 











(incl. mail & express) - $1.33 $1.39 BR is ay gcaiciean 
Av. rev. tr. load (tons) - 409.99 406.94 Bieeee. 5 wane 
INCOME ACCOUNT. 

Operating revenues— 1908-09. 1907-08. 
es ees damian nnaddakh aes $7,640,946 $7,671,477 
te oc e wh beh nee sap chewescae 3,824,144 3,511,410 
Mall, express and miscellaneous-_-_....._..------ 1,035,592 919,903 

$12,500,682 $12,102,790 

Expenses— 

Maintenance of way and structures_______.----- $1,220,274 $1,376,181 
Maintenance of equipment __..--.-----.---.---- 1,248,746 1,558,466 
2 nce lett euibnababdcwckee eee = 504,398 483 ,688 
‘ee GetIOm CXHENSSS . 2... cet 4,077,010 3,896,733 
ee in wah wine pan am 358,170 343,349 

ZOee Operating expenses... ..................- $7,408,598 $7,658,416 
fees Gemnetme POVONUCE. 2... 2.2.2... e+e $5,092,084 $4,444,374 
Interest on stocks and bonds-_-_-_-_...-...------ 3, 4,097 
Miscellaneous interest and discount..._.__----- 99,886 (net)1,503 
eee oo ce ae nme oeece def .9,656 ,650 

ee, oc banda ao shan Cea enbenhe $5,186,101 $4,453,623 

Deduct— 
ee os cyan es te aes we pith $380,153 $356,733 
a eect anntcnebanbdibawace 195,543 
i oe and bn nw heedw es wrekise= aw 171,994 167,514 
eT SORT RCS RAS aR pen oe een He en 2,017,462 1,891,684 
interest on collateral notes..............-..-.. 300,000 300,000 
Interest on equipment notes (net)___-_____---- 213,664 175,756 


Dividends on guaranteed stocks (rentals) ________ 241,024 241,024 
Dividends on prior lien and participating stock__~ (8 %)70,3844(5%) 48,9 5 





Dividends on preferred stock (4%) _..-.____----- 781,760 781,760 
Dividends on common stock _____-_..----_----- (4%) 781,712(1%)195,428 

NN bik ce eek emda can esweveuu $5,153,656 $4,153,864 
I NI hse OU ce nnlna o omni wane a ants $32,445 $299,759 


Note.—The gross earnings and operating expenses in 1907-08 have been 
somewhat revised in order to afford a proper comparison. This results in 
the total net income as below, $4,453,623, comparing with $4,475,094, a 
difference of $21,471. The figures for 1907-08 after operating income not 
being given in this year’s report, we have changed the sum of the items 
of ‘“‘hire of equipment’’ and ‘‘rentals paid’’ from $188,985 to $167,514 in 
order to strike the proper balance for the year. 


ry BALANCE SHEET JUNE 30. 











¢ 1909. 1908. 1909. 1908. 

"= Assels— $ $ Liabilities— $ $ 

Road, fran., &c. 99,139,950 98,171,391) Capital stock___ 39,966,100 39,966,100 

Equipment _--- 15,475,398 13,247,556| Guaranteedstks. 3,693,200 3,693,200 

Stocks & bonds Funded debt__. 68,466,000 67,595,000 
pledged --._-- 23,798,893 10,217,893| Equip. tr. notes. 5,313,855 4,096,209 

Real estate and Coll. trust notes. *6,000,000 *6,000,000 
other invest’ts y396,162 947,172| Real est. notes, 

Dep. to redeem OU Re ee 580,244 
5% coll. trust Bills payable _-- a! ee 
notes__..-.-- RSD cum aie tees Accts. payable_ 895,755) 

Current assets... 02,710,123 3,098,801/ Pay-rolls _.___- 360,109f 1,040,542 

Depos.forequip -------- 91,524) Traffic balances. 291,885 250,607 

Prepaid insur- Divs. declared - - 836,275 622,025 
ance, &c.__-_-. 61,843 37,199} Int. and rentals 

Agts.’ work. fd_ EEGs: menmeauns accr. (not due) 965,973 888,444 

Deposit to re- ees 136,259 
deem sinking Taxes accrued -__ 186,405 183,000 
fund debens - - BOBtD 5 ct wavs See ae 3,000 

Discount on bds. Res.forest.liabil,  .......- 95,364 
ere 475,080 422,595 | Equip. repl. fd_ 337,689 267,479 

Fire insur. fund. 2,681 28,683 
Profit and loss _- 2440,009 787,976 
| ee 128,230,936 126,234,131} Total_.....-.- 128,230,936 126,234,131 





* Paid July 1 1909. 

db Current assets in 1909 include: material and supplies, $677,175; traffic balances, 
$61,654; agents’ and conductors, balances, $432,918; companies and individuals, 
$430,754; U.S. Govt., P. O. Dept., $20,714; unadjusted freight claims, $221,495; 
an aggregate of $1,844,710, less reserve for bad and doubtful accounts, $176,276, 
to which is added cash, $1,041,689, making a total of $2,710,123. 

z Included in stocks and bonds pledged are: Kan. City St. L. & Chic. RR. Co. 
preferred stock, $3,000,000; Kan. City St. L. & Chic. RR. Co. common stock, 
$157,100; La. & Mo. River RR. Co. preferred stock, $989,300; La. & Mo. River 
RR. Co. common stock, $2,268,800; Union Depot Co., Kansas City, stock, $45,000 
Miss. River Bridge Co. bonds, $32,000; total face value, $6,492,200; total book 
value, $3,798,893. 

y Investments include stocks and bonds unpledged: Joliet & Chicago RR. Co. 
guaranteed stock, $5,000; Peoria Ry. Terminal Co. stock, $500,000; Peoria Ry. 
Terminal Co. bonds, $1,500; Terminal Ry. Assn. of St. Louis stock, $205,800; 
Kansas City St. Louis & Chic. RR. Co. common stock, $500; La. & Mo. River RR. 
Co. pref. stock, $9,100; La. & Mo. River RR. Co. common stock, $25,700; C. & A. 
RR. Co. 4% prior lien and participating capital stock, $10,600; Kansas City Term. 
Ry. stock, $77,500; total face value, $835,700; total book value, $303,581. 

2 Profit and loss surplus on June 30 1908, $787,976, was credited with the surplus 
for the year 1908-09, $1,665,261, and miscellaneous adjustments, and then reduced 
to $440,009 by charging off the following items, aggregating $2,126,585, viz.: In- 
stallment for fiscal year ended June 30 1909 of discount on securities, $291,065; 
depreciation accruing prior to July 1 1909, $84,060; dividends paid during 1908-09, 
$1,633,816; sundry adjustments and accounts written off, $117,643.—V. 89, p. 918, 


Midland Valley Railroad, Arkansas. 
(Statement for Fiscal Year ended Jan. 30 1909.) 


Secretary and Treasurer, H. E. Yarnall, Philadelphia, has 
favored us with a statement for 1908-09, which permits of 
the following comparison: 


EARNINGS AND EXPENSES. 





1908-09. 1907-08. 1908-09. 1907-08 

Earnings— $ $ Expenses— $ $ 
Passenger --_---- 267,648 228,045| Maint.of way,&c. 222,853 263,845 
Freight ____-.-- 672,469 752,685/| Maint. equip____ 215,904 183,862 
Mailandexpress. 36,591 31,404/| Traffic expenses. 21,366 20,120 
| Sager eee 20,947 19,098 | Transportation__ 324,509 329,396 
General expenses 53,853 48,608 
> Sp 997,655 1,031,232 WE re ew 838,485 845,832 
Dee mene THPCNNS.. oo 5 cee cece e-e $159,170 $185,400 





Operations.—Year ending June 30 1909, trainsrun (passenger $328,319. 
freight, 236,800; mixed, 25,364; special 1,110), 591,593 miles, against 
576,824 miles in 1907-08. Passengers carried 384,734,, against 362,031; 
carried one mile, 10,859,986, against 9,322,569. Tons freight carried 
815,698, against 1,002,449. Ton miles 64,046,552, against 75,799,905. 


INCOME ACCOUNT Y#HAR ENDING JUNE 30 1909. 





Net operating revenue__._$159,170| Gross corporate income___. $86,130 
Outside operations________ +23 Deduct— 
—|Interest on bonds__-_--.---. $299,000 
Oa Dee OU Ren Bae wan $168,409| Hire of equipment__-__-__- 41,531 
Taxes accrued............ 87,083 | Joint facilities. _.......-.--. 16,693 
————-|Other payments_-_--.---.-- 16 
Operating income____-___ $81,326 | Additions and betterments. 201,358 
Other income (joint facilities ee 
and misc. rents)_______- 4,804 
———- | Total deductions__......-.- $558 ,598 
Gross corporate income___. $86,130 Bal., def. for year...... $472,469 
GENERAL BALANCE SHEET JUNE 30. 
1909. 1908. 1909. 1908. 
Assels— S$ sa s Liabilities— $ $ 
Cost of road and Capital stock -_-.- 8,013,000 8,013,000 
equipment -._..14,091,720 13,980,925 | Funded debt_-_--- 5,980,000 5,980,000 
Stock of other cos_ 6,686 6,686 | Equip. trust obli- 
Material and sup- gations (contra) 1,400,000 .-._.... 
plies on hand... 128,618 48,739 | Accrued interest... 149,875 149,500 
Cash & curr. assets 169,161 282,721 | Bilis payable- ---- 552,982 140,814 





Equip. trusts(con) 1,400,000 


al iach |Current liabilities. 219,053 120,860 
Profit and loss... 628,090 


129,619 | Equip. replace’t fd 109,365 44,515 


erty 16,424,275 14,448,689| Total___...---- 16,424,275 14,448,689 
Mr. Yarnall further reports: 


Owns and operates from Excelsior, Ark., south to Hoye, Ark., and 
north to Fidelity, Ark., also from Excelsior west to Silverdale, Kansas, 
and from Jenks, Okla., to Glenn Pool, Okla., a total of 299 miles. The 
company has trackage rights over St. Louis & San Franscico RR. between 
Maney Jct., Okla., and Fort Smith, Ark., 16 miles, and over Missouri 
Pacific Ry. between Silverdale, Kansas and Arkansas City, Kansas, 9 
miles, making a total length of road operated 324 miles. Yard tracks 
and sidings 43.61 miles. Gauge 4ft.8%in. Rail (steel), 65 Ibs. Loco- 
motives 38. Cars, passenger, 28; freight (coal, 1.760; box, 595; steel 
tank, 100; flat, 78; ballast, 21; refrigerator, 2); 2,556; service, 25; total, 2,609. 

Capital stock June 30 1909: authorized, $10,000,000, in $50 shares; 
paid in, $8,013,000. Funded debt: outstanding, $5,980,000 ($20,000 
per mile authorized) 1st mtge. 5% 50-year $1,000 gold bonds (c*), due 
Jan. 1 1954. Interest J. & J., at company’s office, Philadelphia, Pa. 
Bonds are subject to redemption up to Jan. 1 1910 at 107% and interest. 
Trustee, Girard Trust Co., Philadelphia. Equipment to the value of 
$1,500,000 was acquired under agreement of purchase. Payment of 
$100,000 has been made thereon, leaving $1,400,000 equipment trust 
obligations outstanding June 30 1909. Equipment being owned subject 
to the agreement of purchase, it is shown as an asset offsetting the liability. 

Directors—C. E. Ingersoll, W. F. Harrity, Jno. S. Jenks Jr., Phila, Pa.; 
J. W. McLoud, Little Rock, Ark.; R. T. Powell, Greenwood, Ark.; Ira D. 
Oglesby, J. E. Green, Ft. Smith, Ark. 

Officers—C. E. Ingersoll, President; Henry Wood, Vice-President; H. E. 
Yarnall, Secretary and Treasurer, Philadelphia, Pa.; J. F. Holden, Vice- 
President and General Manager. General office, 1112 Franklin Bank 
Building, Philadelphia, Pa.—vV. 86, p. 1160. 


Colorado & Southern Ry. 


(Report jor Fiscal Year ending June 30 1909.) 


On pages 933 to 935 of the ‘‘Chronicle’”’ last week were 
given at length the text of the report and the comparative 
income account for two years and the balance sheet of 
June 30 last. Below we give the operating statistics and 
comparative balance sheet. 


OPERATINGISTATISTICS. 














1908-09. 1907-08. 1906-07. 

Average miles operated__________-- ,980 1,932 1,758 

Operations— 
Revenue passengers carried_______-_-_ 3,517,798 2,935,266 2,801,699 
Revenue passengers carried one mile_151,765,939 140,350,114 130,033,332 
Rate — wer ee 2.48 cts. 2.53 cts. .42 cts. 
Revenue freight (toms) ______..____- 7,202,657 6,683,576 7,090,901 
Revenue freight (tons) one mile----_-_ 993,706,423 882,875,346 926,369,954 
Rate per ton per mile_______-__---- 1.067 cts. 1.134 cts. 1.043 cts. 
Average revenue train-load (toms) --_~. 270.44 257.13 272.57 
Earnings per senger train mile___ $1.15 $1.20 $1.17 
Earnings per freight train mile_----__ $2.89 $2.92 $2.84 
Operating revenues per mile______ ~~ $7,618 $7,394 $7,607 

BALANCE SHEET JUNE 30. 
1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities— $ $ 
Cost of road and lst pref. stock_. 8,500,000 8,500,000 

equipment___ 86,321,653 84,425,074/ 2d pref. stock_. 8,500,000 8,500,000 
New equipment. 9,236,065 9,192,560|Common stock. 31,000,000 31,000,000 
Improvements . 4,255,998 3,000,902! Stocks controlled 
Bonds in treas_. @2,047,037 6,074,571 cos.not owned €39,422 94,722 
Ref. & ext.M.bds. Funded debt(see 

held for bett’s. 1,067,815 864,629 Ry.&Ind.Sec.) 57,976,752 56,724,116 
Securit’s of other Equipment bds. 

cos. at cost__-311,872,009 11,732,190 and leases _.. 2,536,102 2,823,894 
Construc. adv.to Bills payable _-_- 5 2,500,000 

other cos_._- 41,558,418  1,289,369/| Vouchers ------ 634,873 706,662 
Material &supp. 1,075,534 1,090,682 | Pay-rolls ___--- 564,424 522,889 
COR ni -scacwes 692,930 629,912) Foreign roads-- 418,226 357,449 
Individuals&cos. 521,815 612,203 | Inter. on bonds 
Agts. & conduct. 247,268 269,069 due & unpaid. 105,112 93,367 
U.S. Governm’t 37,415 55,778 | Int.acer.,not due 587,074 580,160 
Traffic balances. 220,257 141,042 | Taxes accrued -_- 292,893 284,642 
Accr. int. on se- Reserves --.--.- 321,935 327,634 

curities owned 253,265 255,029 | Stamf.&N.W.Ry b. R” 5 Saree eee 
Special funds_ -- 1,021 48,794 | Miscellaneous -- 60,184 50,568 
Miscellaneous -- 31,275 40,733 | Accr. for renew_ 95,287 117,582 

Profit and loss. 7,567,849 6,538,852 
TOR icncdas 119,439,775 119,722,537| Total....---- 119,439,775 119,722,537 








a Bonds in treasury in 1909 include: Colo. & South. ref. and ext. M. bonds, par 
value, $1,439,037; Colorado Springs & Cripple Creek Ry. 2d M. bonds, par value, 
$180,000; Fort Worth & Denver Terminal Ry., $428,000. 

b Securities of other companies held, see list in V. 89, p. 935. 

d Includes Walsenburg & Western, $20,997; Dallas Terminals, $248,185; Trinity 
& Brazos Valley, $160,474; Houston Terminals, $45,324; Alvord RR., $96,106; 
Stamford & Northwestern, $939,536; Galveston Terminais, $15,525; electrification, 
$32,271. 

e Includes Colorado Springs & Cripple Creek District Ry., $900; Fort Worth & 
Denver City Ry., including $30,972 “stamped,” $32,822; Wichita Valley Ry., 
$900; Col. RR. Co., $500; Denver & Interurban RR. Co., $700; Wichita Falls & 
Cklahoma Ry. Co., $900; Wichita Valley RR. Co., $900; Abilene & Northern Ry. 
Co., $900; Fort Worth & Denver Terminal Ry. Co., $900.—V. 89, p. 912,933. 


Allis-Chalmers Co., Milwaukee. 
(Report for Fiscal Year ending June 30 1909.) 


President W. H. Whiteside, Milwaukee, Wis., Oct. 7 1909, 
wrote in substance: 


The business depression which had existed for three-quarters of the 
preceding year continued with little change throughout the first half of 
the fiscal year ended June 30 1909. This condition compelled your works 
to be operated during the year at about 50% of their normal capacity, and 
although improved methods decreased the cost of production, yet the fixed 





charges (interest, taxes, insurance, depreciation, &c.) necessarily continued 
nearly constant and prevented larger net earnings. Be 
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New business booked commenced to show substantial gains in January 
last, and for the last half of the year averaged per month nearly 65% 
more than the monthly average for the first half. This increase, with 
advancing prices has continued to the present time. 

Liberal sums have been appropriated out of earnings for maintenance 
and betterments of the several works, with careful provision against fire 
risks. All expenditures for the development and patent protection of the 
newer lines of machinery, which formerly were carried forward as deferred 
charges, have been deducted this year from earnings. 

An unusually large number of important patents covering inventions of 
our engineers were granted to the company during the year. 

Uniform success continues in the sale and operation of our gas engines, 
steam turbines, hydraulic turbines and electrical apparatus. With the 
restoration of normal business conditions now evidenced throughout the 
country, there is reason to expect an increasingly heavy volume of orders 
of a steady and profitable character. 


H. Woodland, Second Vice-President and Treasurer, and 
W. A. Thompson, Comptroller, Sept. 24 1909, say: 


Noteworthy is the gain of over $1,000,000 in working capital, which now 
stands at $8,715,640, as reflected in the following comparative statement: 





1909. 1908. | 1909. 1908. 
Current Assets. x 3 | Current Liabil.— s 
Notes & accts. rec. 4,741,052 4,922,235/| Loans & notes pay 2,400,000 3,574,848 
Inventories --_--- 5,580,447 6,220,513/ Accounts payable. 1,504,876 1,809,396 
Cash ......-...-. 2,299,017 1,949,129 





3,904,876 5,384,244 

12,620,516 13,091,877 | Working capital... 8,715,640 7,707,633 

In the last quarter of the fiscal year there were sold $828,000 first mort- 

gage bonds to reimburse the treasury on account of capital expenditures 
at West Allis and other works. 


CONSOL, PROFIT & LOSS ACCOUNT FOR YEAR ENDING JUNE 30. 


1908-09. 1907-08. 1906-07. 1905-06. 
Profit on operations____a$1,809,009 a$2,573,961 a$1,226,242 a$648,161 
Charges for maintenance 





and renewals________- 668 ,218 778,477 854,503 754,928 
Depreciation .......... 284,777 313,778 253,988 281,655 
Interest on bonds, loans 

and notes payable___-_ 720,583 805,892 Seeeee .. wosas 
Soeenes. THNUEVG aio as ek os cs BBR RESIOS Saleen  aa t 

Total charges _....... $1,673,577 $1,958,147 $1,613,540 $1,036,583 


Net earnings for year__sur.$135,432 sur.$615,814 def.$387,298 def.$388 ,422 





Totalsurp. previous year. 385,997 *229,817 157,481 348,289 
Expended in development 

ae nee usr oid eee ema b197,613 
Bal., as per bal. sheet_sur.$521,429 sur.$385,997 def.$229,817 sur.$157,481 





* Deficit. 

a The profit on operations was obtained after deducting expenses of 
manufacturing and selling, interest, dividends on preferred stock of the 
Bullock Electric Manufacturing Co., and pom or doubtful accounts. 

b This item of $197,613 was expended in the development of new lines 
of manufacture prior to June 30 1905, the amount of which is now carried 
as an asset to be charged to future operating expenses. 


CONSOLIDATED BALANCE SHEET JUNE 30. 


1909. 1908. 1909. 1908. 
Assels— $ $ Liabilities— $ 3 
Plant,good will, &c.37,548,053 37,496,887 | Preferred stock_-_16,150,000 16,150,000 
Bills & aects. rec. 4,721,052 4,922,235|Common stock_-_-_19,820,000 19,820,000 
Work in progress, First M. 5s, outst’g11,148,000 10,325,000 
merchandise,&c. 5,580,447 6,220,513; Bullock Mfg. Co. 
Dev.& patent acct. 1,318,092 1,341,092 outstand. stock_y1,170,700 y1,170,700 
Discount & comm. Accounts payable_ 1,206,501 1,809,396 
on bonds -_--.-- 2,683,189 2,564,515| Notes payable__.. 2,400,000 3,574,848 











GOMER Soeccuc ues 2,299,017 1,949,129) Accrued bond int_ 278,375 even 
Securities owned.. 260,000 255,000 | Deprec. reserve_.. 1,714,845 1,513,430 
PN Sees ccc 521,429 385,997 

| 
Wahi. wu ce 54,409,850 54,749,371; Total___._._.-_- 54,409,850 54,749,371 





y Includes $1,170,000 preferred, guaranteed6% per annum; also $700 common, 
the remaining $1,499,300 common being owned by the Allis-Chalmers Co. and 
deposited under its mortgage of 1906.—V. 87, p. 1301. 


Western Union Telegraph Co., New York. 


(Report for Fiscal Year ending June 30 1909.) 


Capitalization.—There was no change during the year in the amount of 
capital stock or bonded debt. 

General Results.—The Sere submitted in this report are naturally 
favored by a comparison with the adverse conditions of the previous year, 
but irrespective of this comparison they show that the company has par- 
ticipated fully in the marked improvement in all lines of business which is 
bes | experienced throughout the country; 5,682,152 more messages were 
handled than during the preceding year, with a resultant gain of $1,958,860 
in the gross revenues. 

Additions.—An increase of 3,036 miles in the mileage of poles and cables 
is shown, with an increase of 23,070 miles of wire, of which 14,200 miles is 
copper. ‘The number of offices has been increased to 24,321, due in part to 
the = gage of some of the offices temporarily closed by railroad com- 
panies. 

Disbursements on construction account aggregated $947,296, or $191,211 
less than last year. 

Contracts. ontracts covering 4,073 miles of railroad were closed during 
the year with the following-named companies: 

Ann Arbor RR. Co. Washington County Ry. Co. 

Central of Georgia Ry. Co. Montpelier & Wells River RR. Co. 
St. Louis & Hannibal Ry. Co. Virginian Railway Co. 

Wabash RR. Co. 

Sale of N. Y. Telephone Stock.—A development since the close of the 
fiscal year is the sale of the company’s holdings of New York Telephone Co. 
stock (namely at par, $16,221,800, of which $9,733,100 is pledged to secure 
the convertible bonds). The plans of that company for acquiring other 
telephone properties involved raising an amount of additional cap tal by 
the sale to stockholders of an issue of $35,000,000 of new stock. It was 
thought inadvisable for the telegraph company to undertake to raise the 
large sum required for its proportion of the new issue, and advantage was 
taken of a favorable pS mh A to dispose of our minority interest in the 
telephone company to the American Telephone & Telegraph Co. (see V. 89, 
p. 848). In connection with this sale arrangements have been made for 
retiring on May 1 1912 the $10,000,000 4% convertible bonds of this com- 
pany, which are redeemable at the pleasure of the company on and after 


that date. 
RECEIPTS AND DISBURSEMENTS. 
wee Sey: a a sag te 
Revenues for the year__ 30,541,073 28,582,212 32,856,406 30,675,654 
Expenses— 


Operating and general 
expenses and taxes_._. 18,211,476 19,069,813 19,257,622 17,191,039 











Rentals of leased lines__ 1,542,520 1,546,182 1,545,571 1,553 ,288 
Maint. & reconstruction 3,124,093 4,139,358 5,278,293 4,422,960 
Equip. of offices & wires 315,877 423,862 450,710 437,784 
Total expenses. -___-- 23,193,966 25,179,215 26,532,196 23,605,071 
PROG... c cuticcenemiace 7,347,107 3,402,997 6,324,210 7,070,583 
Disbursements— 
For interest on bonds_. 1,732,250 1,732,250 1,420,061 1,327,975 
Cash dividends----_- (2 34) 2,739,436(1 84) 1,714,571 (5) 4,868 ,096 (5) 4,868,089 
Total disbursements. 4,471,686 3,446,821 6,288,157 6,196,064 
Bareeee us See Ss sur.2,875,421 def.43,824 sur.36,053 sur.874,519 
Sur. July 1 (beg. of year) 14,393,856 16,884,781 16,848,728 15,974,209 
ON 5 on og kan oe 17,269,277 16,840,957 16,884,781 16,848,728 
Stock dividend, 24%%-- -------- RONG eee Cee. SOO Ss 





Guapine June 30 (end 
GF PONE? caceecsdce 17,269,277 14,393,857 16,884,781 16,848,728 





Miles of Milesof No.of 


Year. poles & cables. wire. offices. Messages. Receipts. Profits. 
1866-67 ___. 46,270 85,291 »565 5,879,282 $6,568,925 $2,624,920 
1879-80 _._. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,938 


1892-93 __..189,936 769,201 21,078 66,591,858 24,978,443 7,496,037 
1903-04 __..199,350 1,155,405 23,458 *67,903,973 29,249,390 7,887,475 
1904-05 _...200,224 1,184,557 23,814 *67,477,320 29,033,635 7 

1905-06 ___.202,959 1,256,147 24,323 *71,487,082 30,675,654 7,070,583 
1906-07 ___.205,646 1,321,199 24,760 *74,804,551 32,856,406 6,324,210 
1907-08 ___.208,477 1,359,430 23,853 *62,371,287 28,582,212 3,402,996 
1908-09 ___.211,513 1,382,500 24,321 *68,053,439 30,541,072 7,347,107 


* Not including messages sent over leased wires or under railroad contract. 
BALANCE SHEET OF JUNE 30. 








1909. 1908. 1909. 1908. 
Assets— $ Liabilities— $ $ 
Telegraph lines. 124,086,920 123,139,624 | Capital stock... 99,817,100 99,817,100 
Stocks & bonds Funded debt_.. 38,645,000 38,645,000 
leased cos.._.. 8,645,000 8,645,000} Gold Stock Tele- 
Stock not leased graph Co__.. 1,946,592 1,946,592 
companies _._. 17,798,672 16,497,865) Accts. payable. 3,040,710 3,755,072 
Real estate _... 5,088,359  5,088,359)| Surplus prior to 
Supp. & mater. 1,243,472 1,137,475; 1881 --.-..--- 1,598,184 1,598,184 
Accts. receivable 2,295,537 2,368,746) Surplus.......-. 17,269,278 14,393,856 
CRE Wiiwesaces 3,158,903 3,278,733 
| ee 162,316,864 160,155,804; Total........ 162,316,864 160,155,804 





—V. 89, p. 850, 730. 


Lehigh & Wilkes-Barre Coal Co. 
(Report for Fiscal Year ending June 30 1909.) 
Pres. George F. Baer, Philadelphia, Sept. 23, says in brief: 


General Results.—There were mined during the period 4,093,655 tons, 
and 844,001 tons purchased [contrasting with 4,227,573 and 1,145,764 tons, 
respectively in the year 1907-08,and with 3,965,691 and 1,130,130 tons, 
respectively,in 1906-07.—Ed.] The tonnage sold was 4,849,678 tons [as 
— 5,271,538 tons in 1907-08 and 5,126,659 tons in 1906-07.—Ed.] 
The tonnage of prepared sizes sold, including lump, equaled .6581%, and 
of pea and smaller .3419%. 

4,063,636 tons of coal were mined from the company’s lands; there has 
been set apart out of income 10 cents per ton on this tonnage to represent 
depletion of the coal lands of the company. Depletion of coal lands fund 
has been debited with the amounts credited to the mortgage sinking funds. 

Funded Debt.—During the year the gold bond issue of 1910 was 
reduced by payments of $4,013,339. There was charged to income for 
accruals of sinking funds for retirement of funded debt, $156,861 as follows: 
Consolidated extended loan, due 1910, $60,875; 5% loan of 1912, $95,986. 
In addition $3,937 was received from town lot contracts for the loan of 
1912, making total accruals to this sinking fund, $99,923, leaving sinking 
fund payments in excess of requirements, $625,093. 

On June 1 1910 the $12,175,000 bonds issued under the mortgage of 
April 27 1875 which were extended June 1 1900 for 10 years at4%% and 
the $4,821,000 5% gold bond of 1910 will mature. The funded debt 
includes in addition to these bonds only the $2,691,000 5s due Nov. 1 1912. 

Additions, &c.—The office building for use of the mining department at 
Wilkes-Barre will be ready for occupancy during September next. (Prop- 
erty account has been increased $163,801 on account of the same. The 
sinking of the shafts at Inman Colliery No. 21 is progressing soy f The 
Baltimore at the end of June 1909 being down 939 feet and the Red Ash 


to 576 feet. 
TONNAGE, EARNINGS, EXPENSES, &C. 


Tonnage shipped— 1908-09. 1907-08. 1906-07. 
From ers lands, a company 3,082,715 3,085,808 3,004,043 
ts) ° 














ytenants. 980,920 1,129,875 1,022,534 
From leased lands, by company - - - - - - 909,473 1,097,939 910,205 
do do by tenants_____-_-- 156,968 203 ,624 224,326 
From washeries, by company ---_-_--_-- 101,466 43,825 51,442 
do do by temants...-...-.. 213,808 161,327 178 ,368 
GE Ot Glisk. oid oe citi ed on che see 5,445,352 5,722,399 5,390,920 
Earnings— $ 
8 Re Se eee eee ee 16,094,359 17,707,149 17,067,318 
Coal mined by tenants.___..__----- 383,809 456,840 434,303 
DEORTIIIINNORS 5 he on Sic ke 124,689 126,948 22,252 
I ic Sees, a sh Ss cn an Ge ttt tn ab ine 16,602,857 18,290,937 17,523,873 
Expenses— 
Mining coal and repairs_____-------- 6,192,312 6,365,762 6,005,932 
Colliery improvements. _-___.-_------ 276,798 335,951 650,145 
Royalty leased properties___._...--- 249,511 328,433 267,835 
me I nnn ee en oe ke eee 2,091,178 2,974,503 2,751,573 
Transportation, yard and agency exp. 4,051,594 4,542,021 4,365,704 
General expenses... ............---.- 121,452 118,255 109,232 
Taxes, State and local._.__....__-_-.-. 477,462 496,287 317,104 
ERE aR cS ER A 17,376 17,376 19,771 
Depletion coal lands fund______--_-_-- 249,503 254,468 251,130 
Coal stocked, or sold from stock _- - - --- Cr.303,462 Cr.367,839 141,932 
Tae tee so aces Sneed tania o 6 os awe 13,423,724 15,065,217 14,880,358 
ee ee, oe es 3,179,133 3,225,720 2,643,515 
Deduct— 
Fixed interest on bonds_______-_----- 1,029,177 1,124,142 1,124,142 
Seaeeee Oe Beneens HOMES... 5.00 oc ek SS Fee 102,493 
| gE RS ae SOS da roan papper 156,861 167,100 151,528 
eee Ge. gos oe ee 1,186,038 1,291,242 1,378,163 
ee a ok te Wd eee 1,993,094 1,934,478 1,265,352 
CONDENSED BALANCE SHEET JUNE 30. 
1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— $ $ 
Property & equip_30,407,696 30,286,005 | Capital stock - -_-- 9,212,500 9,212,500 
Advanced royalties Funded debt (see 
for coal. ....--.. 2,375,798 2,296,324 “Ry. &Ind.’’Sec) 19,687,000 23,700,339 
Advanced stripp’g Vouch.&pay-rolls. 671,525 4 
for coal__...._. 5,432 24,421 | Coupons matured _ 13,058 15,655 
SPR REA IES o 499,940 413,333 | Int., mine rents, 
Cash for coup., &¢c. 13,058 15,655 &c., not due_._. 566,439 453,285 
Bills & accts. rec. 1,698,017 3,738,531|} Reserve for new 
Coal on hand_---- 1,859,548 1,556,086 collieries, &c___ 1,888,127 2,000,624 
Land contracts not Land suspense acct 21,037 24,381 
on, PEE ROE 20,976 24,175 | Depletion coal land 
Insur., adv. pay’ts 12,775 31,976 TUNE ot as whew 1,914,060 1,664,557 
Material & supplies 328,255 359,085 | Prior liens redeem. 
Securities owned -- 35,554 85,554 acct. loan 1912_ 1,968,386 1,968,386 
Sinking fund_--_-_- 625,093 725,016 |5% bonds redeem. 
eeOe- ONG WR ons oO Seneme 915,032 acct. loan 1912. 309,000 309,000 


accruals acct. cons. 
loan extended... 552,948 492,073 
Profit and loss._... 1,078,062 -....-.. 


ee Te 37,882,141 40,471,194; Total_......-.-- 37,882,141 40,471,194 











GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Abbeville & Northwestern RR.—Bond Issue—Projected 
Road.—A mortgage has been made to the Knickerbocker 
Trust Co. of New York, as trustee, to secure an issue of 
$800,000 5% gold bonds of $500 each, dated July 1 1909 
and due July 1 1939, but subject to call any or all at 105; 
interest J. & J. at office of trustee. The ‘‘Atlanta Consti- 
tution” of May 21 stated the decision of the Georgia Railroad 
Commission as follows: 
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The Commission decided that, in view of the amount of money to be 
invested in the construction of the road, approximately $850,000, an issue 
of $800,000 5% bonds and of $400,000 common. stock would be amnply 

clent. The company proposes to construct a railroad from Abbeville 
n Wilcox County, running through a corner of Pulaski, through Dooly and 

Fort Valley, in Houston, a distance of 58 miles, with a branch line from 

enderson, in Houston County, to Montezuma, in Macon County, 17 miles. 

The officers are: President, J. L. Bankston; Secretary, J. B. Girardeau. 

ffice, Abbeville, Ga. The road is to be operated with steam power. In 
September 1909 the company expected to begin construction at an early day 


Alaska Central Ry.—Sold.—At the foreclosure sale in 
Valdez, Alaska, on Oct. 11 the property was bid in for $600,- 
000 by F. G. Jemmett, representing the interests that liqui- 
dated the defunct Sovereign Bank of Toronto, which held 
some $2,400,000 of the $4,000,000 bonds. An extension to 
coal fields is said to be proposed.—V. 89, p. 528. 


Alberta Central Ry.—Status.—Smith & Johnston, solici- 
tors, &c., Ottawa, in response to an inquiry, has favored us 
with the following under date of Sept. 3 1909: 


This company is authorized to construct a railway from the town of 
Red Deer in the Province of Alberta on the line of the Calgary & Edmonton 
ny midway between the cities of Calgary and Edmonton, westerly from 
said town and northerly to a point on the Grand Trunk Pacific 3 f in the 
Yellow Head Pass, a distance of about 300 miles, and easterly from the 
town of Red Deer to the ~~ of Moose Jaw, in the Province of Saskatchewan, 
a distance of nearly 300 miles, with a branch line from a point on the east- 
ern portion of the main line near Battle River to the city of Saskatoon or 
the town of Warman in the Province of Saskatchewan, a distance of about 
120 miles. The company is authorized to issue debentures, bonds or other 
securities to the amount of $35,000 per mile for each mile built or under 
contract to be built, and the capital stock is fixed by Act of Parliament 
at $2,000,000. Westerly along the line of said railway (the only railway 
authorized to be built through the territory mentioned), there is a Govern- 
ment subsidy of $3,200 per mile for 75 miles. 

The provisional directors recently organized at the town of Red Deer, in 
the Province of Alberta. After organizing the first business transacted 
was to engage Mr. J. Grant McGregor, an experienced and successful rail- 
Way engineer, who is already at work making the preliminary survey for 
the company and locating the line and furnishing other necessary informa- 
tion wee which the company may arrive at a dceision whether to under- 
take the work of construction. 


Ailanta & Birmingham Air Line Ry.—Consolidation Com- 
pleted.—See Seaboard Air Line Ry. below.—V. 88, p. 370. 


Baltimore & Ohio RR.— Judge Lovett Elected a Director .— 
Judge Robert S. Lovett, Chairman of the board of directors 
of the Union Pacific RR., has been elected a director and 
member of the executive committee to succeed the late E. 
H. Harriman.—V. 89, p. 468. 


Boston & Maine RR.—New Directors.—At the annual 
meeting on Oct. 13, at which 204,198 shares were voted, 
about 125,000 being cast by the Boston RR. Holding Co. (see 
that co. below), the number of directors was increased 
from 16 to 19 and the following board was elected, of whom 
eight are new men: 

New Men.—Robert M. Burnett of Southboro, Mass.; Walter C. Baylies, 
Philip Dexter and Theodore N. Vail of Boston (the foregoing men are di- 
rectors of the Holding Company); Alexander Cochrane and Amory A. Law- 
rence of Boston (these two are directors of the N. Y. N. H. & Hartford RR. 
Edgar J. Rich of Winchester, Mass., and Earl A. Ryder, Arlington, Mass. 

id Directors Re-elected.—Lucius Tuttle, Brookline, Mass.; Alvah W. 
Sulloway, Franklin, N. H.; Richard Olney and James M. Prendergast, 
Boston, Mass.; Wm. Whiting, Holyoke, Mass.; Samuel Hemingway, New 
Haven, Conn.; Charles F. Linsley, Meriden, Conn.; Frederic C. Dumaine, 
Concord, Mass.; Edwin Farnham Greene, Wayland, Mass.; Fred. E. 
Richards, Portland, Me.; Edward P. Ricker, South Poland, Me. 

Not Re-elected.—Samuel C. Lawrence, Joseph H. White, Moses Williams, 
John L. Billard, Frank T. Brown (the last named died during the year) .— 
V. 89, p. 846, 841. 

Boston Railroad Holding Co.—Purchase.—The stock- 
holders have authorized the directors to ask the Massa- 
chusetts Railroad Commission for permission to purchase 
an additional $1,575,500 common stock of the Boston & 
Maine RR. Co. at $154 per share, payable $125 in the bonds 
and the remainder in the stock of the holding company; also 
for the right to purchase $582,600 Boston & Maine preferred 
stock at $162 per share, payable $125 in 4% bonds and 
$29 in stock. 

On Oct. 4 $10,994,800 B. & M. stock was taken over at 140. The 
amounts above mentioned wiil increase the holding to apparently $12,570,- 
300 common (out of a total of $28,271,790), and $582,600 pre erred (out 
of $3,149,800). The bond issue of the holding company will also, on the 
basis mentioned, be increased to $16,441,125. The Massachusetts Rail- 
road Commission has been asked to approve an increase in the capital stock 
from $1,749,200 to $2,421,600 in connection with this acquisition. 

The Billard Company of Meriden, Conn., organized in Connecticut in 
August last as a hol ing corporation for B. & M. stock standing in the name 
of John L. Billard, filed on Oct. 13 a certificate of increase of capital stock 
from $50,000 to $2,000,000; the certificate was signed by John L. Billard, 
Samuel Hemingway and L. L. Hemingway. (Compare V. 89, p. 528.) 

Directors of Boston & Maine.—See that company above.— 
V. 89, p. 917, 846. 

British Columbia Ry. & Development Co.—IJncorporated.— 
This company was incorporated under the laws of Delaware 
on Aug. 24 1909 with $12,000,000 of authorized capital stock. 
The company owns the charter of the British Columbia 
Northern & Alaska Ry. The directors are: Dean V. Wol- 
kenstein, Harold G. Villard and James W. Howie of New 
York City, and Sylvester D. Townsend, Wilmington, Del. 


Buffalo & Susquehanna Ry.—Report.—For 12 months 
ending June 30: 
Fiscal 


Operating Net (after Other Inc. Other Inc. Gross Cor- 

Year. Revenue. Tazes). (Operation). (Investm’ts). porate Inc. 
1908-09___ $2,299,294 $290,130 $124,141 $146,194 $560,465 
1907-08___ 2,025,472 119,120 167,244 138,060 424,424 


—V. 89, p. 846, 665. 
Camden & Trenton (Electric) Ry.—Sale.—The fore- 
closure sale, it is said, is set for Nov. 12.—V. 88, p. 1252. 


Central Railway of Canada.—Project Still Alive.—This 
company, which in 1906 issued a prospectus touching a 
roject for a 670-mile road between Montreal, Toronto, 
ttawa, Port of Midland on Georgian Bay and other points, 
some time since gave the following notice through its 
Acting Secretary, H. W. Raphael of Montreal: 


Application will be made to Parliament of Canada, at the present (late) 


Ee: for an Act extending the time for the construction of the Central 
y of Canada to authorize the company to increase its bonding powers, 


to confirm agreements between the company and the Ottawa Valley Raill- 





way Co., the Ottawa River Railway Co. and the Montreal Bridge & Ter- 
minal Co. (see that company below), to authorize the company to connect 
its line with railways on the south side of the River St. Lawrence, by means 
of a tunnel or tunnels, and to provide terminal facilities in and near the 
City of Montreal for the use of the company and other railway companies. 
{At last accounts Senator James Domville was President. Senator McLaren 
of West Toronto is said to be interested.—Ed.] 


Chicago Consolidated Traction Co.—Reorganization Plan. 
i “general reorganization committee” was organized at 
Chicago on Oct. 9, with Charles G. Dawes, President of the 
Central Trust Co. of Illinois, as Chairman, and adopted a 
plan of reorganization. Mr. Dawes says in part: 


Our plan | cong that the committee, in the name of a new company, 
shall apply or a franchise (similar to that of the other railway compan- 
ies.—Ed.), negotiating concurrently and under the supervision of the proper 
representative of the city an operating agreement with the Chicago Rail- 


ways Co. 

The underlying bonds (aggregating $5,208,000.—Ed.) were issued 
originally by subsidiary companies, and are all in default. The second, or 
consolidated, bonds amounting to $6,750,000 (414s due Dec. 1 1939) are 
also in default. 

Under the plan the first verviewp bondholders release their first lien, so 
that new money can be obtained a rehabilitating mortgage to put the 
road in shape for good service. The present first mortgage bondholders 
take a second mortgage. The consolidated bondholders cancel their 
bonds and receive participation receipts, issued against the stock of the 
new company, which latter will be issued for only a nominal amount. 

None of the members of the general reorganization committee owns any 
of the securities of either the Consolidated Traction Co. or of the Chicago 
Railways Co. We are trustees, seeking to save for the owners something 
out of a very serious situation. 

[The general reorganization committee consists of James N. Wallace, 
President of the Central Trust Co. of New York; Emile K. Boisot, Vice- 
President of First Trust & Savings Bank, pmicene: G. P. Hoover, Vice- 
Pres. of the Harris Trust & Savings Bank; Hans Winterfeldt of the firm of 
Speyer & Co., New York; Andrew Cooke of the Harris Trust & Savin 
Bank; Allen Forbes of N. W. Harris & Co., New York, and Charles G. 
Deve se venoms of Central Trust Co. of Illinois. B.F. Blye is Secretary.] 
‘ — 2 a 


Chicago Great Western RR.—J. F. Coykendall, it is 
stated, has been elected Secretary and Treasurer, to succeed 
R. O. Barnard as Treasurer and ©. F . Philleo as Secretary .— 
V. 89, p. 592, 528. 


Chicago Indianapolis & Louisville Ry.— New President.— 
I. G. Rawn, heretofore (operating) Vice-President of the 
Illinois Central RR. Co., has been elected President of this 
road, effective Nov. 1, to succeed W. H. McDoel, who resigns 
after 25 years in the company’s service. Mr. McDoel will 
continue a director as well as a member of the executive com- 
mittee.—V. 89, p. 844. 


Chicago Milwaukee & St. Paul Ry.—Construction.—Presi- 
dent A. J. Earling a quoted by the “Seattle Post-Intelli- 
gencer” in regard to the Chicago Mil.& Puget Sound said: 


The line is in superb condition; much better than I had expected. We 
began ballasting as soon as the rails were laid, completing it at once. We 
have been more than recompensed by the heavy traffic we are already en- 
joying and the present condition of the line. 

We intend to build branches as quickly as posse. and upon the com- 
pletion of surveys now under way will build both north and south of Othello, 
reaching wheat fields already yielding and districts that will be developed 
with transportation facilities. It is our intention to build into the Moses 
Lake district. The line to the coal and timber near Enumclaw will be 
started next week. Our surveys north of Grays Harbor have been com- 
pleted, and next season shall see our line started toward the Straits. 

While the Tacoma & Eastern is being extended some 20 miles to new 
timber districts, that must not be taken as a move toward Portland. We 
have a number of branch lines in contemplation, but it is mere guess work 
to say whether there will anything come of the surveys we have made. 
When the business warrants it we shall build. Our road is in such splendid 
condition that we could start a fast-mail service to-day, but the passenger 
service will not begin until July next season. The hundreds of cars and 
the oe required and the many other things to insure perfect service 
compel us to be slow. Our Oriental traffic connections have secured much 
more tonnage than we first expected. 
—V. 89, p. 777. 590. 


Chicago & North Western Ry.—Maturing Debentures.— 
The $5,369,000 25-year debentures maturing Nov. 1 1909 
will be paid when due upon presentation at the office of the 
Treasurer, 111 Broadway, New York City.—V. 89, p. 669,663. 


Chicago Rock Island & Pacific Ry.—New Director.— 
R. A. Jackson, First Vice-President , and W. T. Graham, 
President, of the American Can Co., have been elected 
directors, to succeed Robert Mather and Alexander E. Orr. 
—V. 89, p. 918, 666. 


Chicago Terminal Transfer Co.—Change of Directors.— 
C. S. Holt, C. W. Taggert and W. T. Wisner Jr. were 
elected to the board to succeed Clarence A. Knight, W. P. 
Nelson and W. W. Miller, who resigned.—V. 88, p. 1127. 


Current newspaper gossip is to the effect that negotiations are pending 
which will probably result in the Baltimore & Ohio taking over the interest 
of the Chicago Burlington & Quincy in the company, amounting, it is said 
to between $5,000,000 and $6,000,000 of preferred stock, plus 6% interest, 
ag o ~ — by purchase of the property at foreclosure sale.— 

; = A 


Report.—For year ending June 30: 


(Compare North Coast Ry. below.) 


Fiseal Operating Oper. income Other Total Balance, 

Year— revenue, (after taxes). income. deductions. deficit. 
A. See $1,091,817 def.$101,726 $698,411 $681,630 $84,945 
| 5 SS 1,095,518 def.127,359 674,897 690,138 142,600 


Cleveland & Pittsburgh RR.—Listed.—The New York 
Stock Exchange has listed $583,750 additional special guar- 
anteed betterment: stock, making the total amount listed to 
date $9,387,550. 

The new stock represents new equipment ($269,976), second, third and 


fourth tracks, storage yards and teack elevation ($119,106), right of way 
and station grounds ($194,634); remainder for various purposes. 


Earnings.—For six months ending June 30 1909: 








Gross earnings_--- _-_----- $4,223,719| Rentals of tracks, &c___-_- $149,274 
Oper. exp. and taxes___. 2,885,785| Hire of equipment-_--_-_-_-_-_- 44,196 
— | Dividend fund .........--_-. 569,565 
Net earings... ........-- $1,337,934 ———— 
Deduct— Total deductions. _______ $961,028 
Interest on bonds-_------ $192,494| Balance, surplus___.._.__- $376,906 
Fund for maint. of org’n- 5,500 | A 
—V. 87, p. 812. 


Concord & Montreal RR.—New Stock.—The shareholders 
on Oct. 13 authorized the issuing of $250,000 new stock to 
cover the cost of water-power privileges on the Pemige- 
wasset River in Franklin, N. H., and their develop- 
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ment to produce electricity for motive power and the opera- | Gulf Texas & Western Ry.—Equipment Trust for New 


tion of car shops in Concord.—V. 86, p. 668. 


Denver Boulder & Western RR.—New Officers.—At the 
annual meeting at Boulder, Col., on Oct. 4 the following 
were elected as directors for the ensuing year: 


W. M. Culbertson, Girard, Pa.; W. B. Hayes, Boulder, Colo.; Chas. D. 
Marvin, 18 Wall St., New York; J. T. Odell, 50 Church St., New York, and 
E. E. Whitted, Denver, Colo. 


President and Treasurer, W. B. Hayes; Vice-President, W. M. Culbert- 
son; Secretary, Charles L. Williams; Assistant Secretary, F. M. Patchen. 

Earnings —The earnings for the 5 months ending Aug. 31 
last (the new company having taken possession April 1) 
were: Gross earnings, $76,873, against $35,043 for the same 
months in 1908; net, $16,527, against $1,959.—-V. 89, p. 41. 


Denver Northwestern & Pacific Ry.—Sale of Guaranteed 
Bonds.—See Northwestern Terminal Ry. below.—V. 88, 
p. 1127. 


Denver & Rio Grande RR.—Listed.—The New York Stock 
Exchange has listed $5,011,000 additional first and refunding 
mortgage 5% bonds, due 1955, making the total amount 
listed to date $27,944,000. 

Purposes for which the $5,011,000 Bonds Listed have been Issued. 
To purchase $6,100,000 Western Pacific Ry. 2d mortgage 5% 

bonds which have been deposited under the “first and refund- 

ing” mortgage (total $23,230,000 W. P. bonds being now dep.)$5,000,000 
To be used for general purposes. -.........-.....-...2-....-- 11,000 
—V. 89, p. 589, 602, 593. 

Detroit Lansing & Grand Rapids Electric Ry.— Mortgage. 
-——The company has filed a mortgage to the Union Trust Co. 
of Detroit, as trustee, to secure an issue of $5,000,000 of 30- 
year 5% bonds dated July 1 1909. 


Construction of the proposed road, 150 miies in length, it is reported, 
ls expected to begin in the spring of 1910. The company was incorporated 
last month with $25,000 authorized stock. President, Oliver H. Lau; 
Vice-President, Henry M. Wallace; Secretary and Treasurer, G. Valentine. 

Detroit United Ry.—Bonds.—Application has been made 
to the Michigan Railroad Commission for authority to issue 
in January next $2,000,000 of the company’s bonds for the 
purpose of taking up indebtedness, including, it is under- 
stood, the $2,000,000 5% collateral trust notes due Feb. 15 
1910 and for improvements. 

On Dec. 31 1908 the company owned some $2,000,000 of itsconsol. 4s, 
including $1,400,000 pledged as part collateral for the aforesaid notes.—V. 
88, p. 448, 563. 

Dyersburg Northern RR.—Change in Control.—This road, 
extending from Dyersburg to Tiptonville, 31 miles, it is an- 
nounced, has been rab yrs by John H. Watkins of New 
York, S. G. Latta and Ernest Rice of Dyersburg, for a re- 
a price of $316,000. An extension from Tiptonville to 

ickman, Ky., is expected to be completed in about six 
months. See V. 83, p. 94. 

Stock, $300,000; par $100. Bonds, ist mortgage 30-year $1,000 ee 

ld 5s dated Jan. 1 1907; authorized amount, $1,000,000; outstanding 

250,000; subject to call at 105 on July 1 1911 on 30 days’ notice; Bank of 

mmerce & Trust Co. of Memphis, trustee. Directors: S._G. Latta, 
(President); J. C. Doyle (Secretary and Treasurer) and Ernest Rice, all of 
Dyersburg, and W. A. Buckner and John H. Watkins of New York. 

Everett (Wash.) Railway, Light & Water O0o.—Mort- 
gage.—A mah. y 2 dated Feb. 1 1909 has been made to the 
American Trust Co. of Boston, as trustee, to secure an issue 
of $4,000,000 bonds, of which $2,000,000 are to be used 
only in taking up underlying bonds (see page 46 of “Electric 
Railway Section’’), and the remaining $2,000,000 is to be 
issued, as stated under Seattle Electric Co. in V. 88, p. 1062. 
—V. 88, p. 1061. 


Forty-Second Street & Grand Street RR., New York.— 
Metropolitan Street Ry. Receivers Permitted to Continue 
Rental Pending Reorganization but not to Assume Lease.— 
Judge Lacombe on Oct. 8 denied the company’s request that 
receivers Joline and Robinson of the Metropolitan Street 
Railway be directed to elect, within a time to be fixed by 
the Court, whether or not they will assume the lease of the 
road made by the Metropolitan Crosstown RR. Co. on 
April 6 1893. The Judge says: 

The rent reserved upon this lease, 18%, upon the outstanding capital 
stock ($748,000) may have been reasonable when the lease was executed, 
but under existing conditions it is grossly exorbitant. The Court is not 
without hope that before many months the property may pass out of 
receivers’ hands upon sale or otherwise, and it would seem very unwise 
for them to encumber it with any such burden in the future. If the 
petitioner thinks it can show that there are some special reasons why the 
system should retain this particular road, even at a preposterous price, 
it may take an order sending to a special master to take testimony. The 
papers admitted on this motion are not convincing. 

; tn the interim between now and foreclosure sale and subsequent delivery 
the receivers may continue the stipulated rental without adopting the 
lease and without propedice to any subsequent motion by ony. party in- 
terested to disaffirm the lease unless the rental be reduced. he motion 


is denied. 

& Interurban Ry.—Bonds Offered.—Cram, Mulliken 
& Co., New York and Boston, are offering at 944% and 
interest $350,000 first mortgage 5% 20-year gold bonds of 
$500 each, dated June 1 1909 and due June 1 1929, but 
redeemable at 105 and interest, being part of a total author- 
ized issue of $500,000. 


The Broadway line in Gary, now in operation, is 3 miles in length, ex- 
tending from the mills of the U. S. Steel Corporation via the depots of the 
six trunk line railroads to the Calumet River. Construction-on 5th Ave. 
in Gary is completed. Projected via 5th Ave. a distance of 7 miles, almost 
to East Chicago. Under construction on 11th Ave. via Tolleston into 
Hammond 10 miles. For the six months ending Aug. 31 gross earnings were 
$19,827; net, $4,984. Estimated earnings are three times the interest 
charge. Compare V. 85, p. 1461. 


Grand Trunk Railway of Canada.—New President.— 
Charles M. Hays, General Manager, has been elected Presi- 
dent to succeed Sir Charles Rivers Wilson, who resigned, and 
Alfred W. Smithers, who has been a directorfor 14 years, and 
Vice-President for 5 years past, becomes Chairman of the 
Board.—V. 89, p. 470. 





Road.—The Texas Board of Railroad Commissioners on 
Aug. 27 approved a mortgage to secure an equipment trust 
of $27,200 of 5% bonds, payable in semi-annual installments 
of $1,360 each. Megargel & Co. are the financial agents 
in this city. 

The com +" has purchased 50 box cars of 60,000 capacity each from 
the Haskell & Baker Car Co. of Chicago, to be delivered Sept. 20, the pur- 
chase price being $34,000, of which 20% is to be paid in cash. The com- 
pany, incorporated in Oct. 1908 with $500,000 authorized stock, is the sut- 
cessor of the Dallas & New Mexico (V. 87, p. 677), and proposes to build a 
line from Burr’s Ferry to Benjamin, Tex., 475 miles. On April 15 1909 
there had been completed from Jacksboro to Olney, Tex., 41 miles, and 
grading had been completed from Letot to Booneville, 67 miles. It was 
expected to complete 81 miles during 1909. The estimated cost of the 
road is $10,000,000. At last accounts no bonds had been issued. Presi- 
dent, J. J. Jermyn, Scranton, Pa.; Vice-President, Roy C. Megargel; Vice- 
President and General Manager, Ben B. Cain, Dallas, Tex.; Secretary aud 
Treasurer, W. Frank Knox, Tyler, Tex. 

Illinois Central RR.—Report.—See ‘‘Annual Reports”’. 

Through Route to Jacksonville—The company announces 
that on Nov. 15 it will open a new through passenger route 
between Chicago and Jacksonville, Fla., the line to be over 
the Illinois Central to Birmingham, Ala., thence over the 
Central of Georgia to Albany, Ga., and from Albany to Jack- 
sonville over the Atlantic Coast Line. A fast solid passenger 
train will be run daily between the two cities.—V.89, p. 103. 


Lake Erie & Youngstown Railway.—M ortgage.—This 
company was incorporated in Ohio on March 29 1907 with 
$10,000 of authorized capital stock, which in April last 
was increased to $3,500,000, to build a 60-mile interurban 
railway between Youngstown andConneaut. A mortgage was 
filed in 1908 to the Windsor Trust Co. of New York, as 
trustee, to secure an issue of $3,000,000 5% 20-year bonds 
of $1,000 each, to provide for construction and equipment. 

John H. Ruhiman of Youngstown is President. Besides Mr. Ruhlman 
the incorporators were G. M. Brown, W. F. Stanley, G. J. Chapman, F. J. 
Cheney, W. H. Ruhlman and A. W. Jones. General construction, we are 
informed, has commenced. and road has been financed. Maximilian Kahn, 
42 Broadway, N. Y., is interested. 

Middlesex & Boston Street Ry.—Consolidation.—The 
Massachusetts Railroad Commission has approved the con- 
solidation of the Middlesex & Boston and the Newton & 
Boston Street Ry. companies, the former to issue $200,000 
additional capital steck to carry out the merger.—V.89,p.778. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Listed.— 
The New York Stock Exchange has authorized to be listed 
on and after*Oct. 15 $2,016,000 additional preferred stock 
and $4,032,000 additional common stock, subscribed for by 
the stockholders in April last, on notice of issuance and 
payment in full, making the total authorized to be listed 
$10,416,000 preferred stock and $20,832,000 common stock. 
—V. 89, p. 779, 775, 287. 


Missouri Kansas & Texas Ry .— New Control.—The follow- 
ing statement ‘was given out on Thursday at the office of 
Edwin Hawley.in this city. 

A ergs interest in the railway has been purchased by Edwin Hawley 
and B. F. Yoakum, which, in connection with that of Speyer & Co., gives 
them a predominating strength in the property. This adds another im- 
portant territory friendly to the system which Mr. Hawley has, by the pur- 


chase of the Chesa ke & Ohio and Alton properties, created within the 


last few years, and is an important factor in the strengthening of all. 


Mr. Yoakum’s lifetime work has been in building up and developing the 
Southwest. This road serves that territory, and his connection with it 
will both aid in the development of the property and the building up of the 
country which it serves. Mr. Hawley’s and Mr. Yoakum’s relations have 
always been friendly in railroad wn ers il and this only brings them to- 
gether in a more concrete and effective way. ‘ 

While Mr. Yoakum’s participation in the deal is said to be 
entirely a personal one and not to involve the Rock Island 
Co. or any of the lines of the system, it is expected that close 
relations will, as a result of the deal, be maintained between 
the two systems. 

Mr. Hawley is quoted as saying that the stock purchased 
was acquired both in the open market and through outside 
negotiations, a large part having been purchased from 
Dutch and English holders. 

New President —Mr. Hawley Chairman of Board.—Adrian 
H. Joline issued the following statement announcing his res- 
ignation as President: 


It has been manifest for a long time that the Missouri Kansas & C4 
system must eventtally ‘be dllied h some strong railway in , ip 
order that the property might be developed and its business ‘inereased. 
I have occupied the position of President for the last three years in expeeé- 
tation that some alliance beneficial to the property would be'made. 
Messrs.. Hawley and Yoakum and ‘Speyer Brothers, who have been finan- 
cial members of the road for some yi » have acquired such an inte 
as in my judgment renders it desirable that they should assume charge of 
the active management. Accordingly, I resign the chairmanship and 
presidency. Mr. A. A. Allen, for many years istant General Ma 
of the company, will succeed me as President, and Mr. Hawley will bi 
Chairman of the board.—[These men were elected t the positions named 
on Thursday .—Ed.] 


New Directors and Executive Committee.—The following 
changes in directors have been made: 


New Directors Elected.—Edwin Hasty B. F. Yoakum, Hans Winter- 
feldt, ee er & Co.; Frank A. Vanderlip, President of the National City 
Bank, nk Trumbull, President of the ag ie & Ohio. 

Old Directors Retired.—Adrian H.. Jolinie, R. - Maguire, Henry W. 
Poor, J. G. Metcalfe and Charles G. Hedge. 

The execu tive committee consists of the five new directors, 
together with James N. Wallace, President of the Central 
Trust Co.—V. 89, p. 717, 721, 408. 


National Railways of Mexico.—New Director.—Hans Win- 
terfeldt of Speyer & Co., New York, has been elected a2 
member of the board to succeed James Speyer. 

Remaining Notes of Mexican Central Called.—Four-year 
5% gold notes to a total of $8,380,000, due July 1 1910, is- 
sued under trust deed dated July 2 1906 by the Mexican 
Central Ry. Co., have been called for redemption at par and 
interest at the New York Trust Co. on Jan. 1 1910. This 
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payment will complete the redemption of the entire out- 
standing issue of these notes, June 30 1908 $31,738,776.— 
V. 89, p. 594, 225. 


Nebraska Traction & Power Co.—New Enterprise—Bond 
Issue.—This company, incorporated at Omaha, Neb., on 
Sept. 26 1908, its authorized capital stock being $500,000 
common and $1,500,000 5% cum. non-voting pref. in $100 
shares, some months ago filed a mortgage to the Midland 
Guarantee & Trust Co. of Omaha, as trustee, to secure an 
issue of $1,330,000 first mortgage 6% sinking fund gold 
bonds. ‘The first division of road at last accounts was nearly 
completed, 7 miles in length, connecting Omaha, South 
Omaha, Ralston and Papillion. 

On Sept. 5 1909 there were outstanding, or about to be issued, $100,000 
common stock, $100,000 preferred stock and $87,000 bonds. The bonds 
are dated Oct. 15 1918 and due Oct. 1 1938, but subject to call on an 
after Oct. 15 1908 at 105. Denominations $100, $500, $1,000. Interes 
A. & O.15 at Omaha Nat. Bank. Sink. fund 2% to4% ofearnings. The 
mortgage covers the following franchises: 1. Franchise granted by the 
County Board to Shimer & Chase for the right to use Q St. from the limits 
of South Omaha to Ralston for a street railway track. 2. Franchise 
granted to William D. Crist for an electric light, power and street railway 
company in Papillion. 3. Franchises for an electric light, power and street 
railway plant, and also for a telephone and telegraph system, in Ralston. 
Pres., Mel Uhs; Sec., J. F. Emmert; Treas., F. A. Howard; Gen. Mgr., W. D. 
Crist. General office, 315-316 Range Bldg., Omaha, Neb. 


New York Central & Hudson River RR.— Marvin Hughit 
Elected a Director.—Marvin Hughitt, President of the Chicago 
& North Western Ry., has been elected to the directorate, 
succeeding the late E. H. Harriman. Mr. Hughitt was 
also elected a director of the Lake Shore & Michigan Southern 
Ry. and the Michigan Central RR.—V. 89, p. 411, 287. 


New York New Haven & Hartford RR.—Control of Boston 
& Maine RR.—See that company, also Boston Holding 
company above, and compare V. 89, p. 847, 919. 


Norfolk & Southern Ry .—Foreclosure Sale Ordered.—Judge 
Waddill in the United States District Court at Richmond, 
Va., on Oct. 14 ordered the sale of the road under the “‘first 
and refunding’ mortgage of 1909. Harry K. Walcott and 
E. R. Baird Jr. of Norfolk; Thomas J. Jarvie of Greenville, 
N. C., and Frederick Hoff of New York, are appointed 
special masters to conduct the sale.—V. 88, p. 1002. 


Norfolk & Western Ry.—Dividend Again Placed on 5% 
Basis.—The company has declared a semi-annual dividend of 
214% on its $64,469,200 common stock, payable Dec. 17 to 
stockholders of record Nov. 30, comparing with 2% paid 
June last. In October 1906 a payment of 24% was made, 
placing the stock on a 5% basis; but this was reduced in 
April 1908 to 4% per annum, which has been the rate until 
the present disbursement. 


Dividend Record. 
'97. '98. '99. °00. 'O1. '02. ’03. ’04. 
Preferred (%)- 1 3 4 4 4 4 4 


4 
oS 8 ee eos 22% 3 8 844% 5 4 4% 
89, p. 919, 666. 


North Coast Ry.—Construction.—The ‘Railroad Age- 
Gazette’”’ of Oct. 9 has the following regarding this mysteri- 
ous enterprise: 


Work is now under way on this line, which was organized to build about 
700 miles in the State of Washington, viz.: Spokane, Wash., west via 
Tacoma to Seattle, 378 miles; Portland Junction, Ore., to Portland, 85 
miles; Kiona, east to Walla Walla, 48 miles; Walla Walla, north to Ritz- 
ville, 84 miles; Ritzville, north to Davenport, 45 miles; Palouse Branch, 
Spokane southeast to Tekoa, 41 miles; Priest Rapids branches along the 
Columbia River; branch from Ritzville, west, and another from Walla 
Walla, southeast to the Salmon River in Idaho. 

About 100 miles has been graded on the line. An officer writes that 
contract has been given for the remainder of the grading on the Spokane 
Division. Track-laying material is now being received at Kennewick and 
at Attalia. On the Yakima Division the work will be light. The bridges 
include an important structure over the Columbia River at a point about 
two miles below the mouth of Snake River; a contract for a Howe truss 
bridge with concrete piers at this place has been let. Work is under way 
on three 150-foot Howe truss spans over the Yakima River at Kiona, as 
well as a number of smaller bridges and trestles on the Yakima Division 
between Attalia and North Yakima, 97 miles. Contracts have also been 
let for work on 23 miles of the Palouse Branch; the work is heavy, being 
mostly through rock, with steel viaducts, aggregating 2,500 feet, at a 
maximum height of 160 feet, and seven tunnels, aggregating 7,610 feet. 

as Chicago paper claims to have authority for the statement that 
Chicago Milwaukee & St. Paul interests are back of the enterprise. Other 

rsons are equally certain that some other system, or perhaps independent 
nterests which expect to sell out advantageously, are really the pro- 
moters.—Ed.} Compare Chicago Milwaukee & St. Paul above, and com- 
pare V. 88, p. 686; V. 87, p. 480. 


Northwestern Terminal Ry., Denver, &c.—Sale of Guar- 
anteed Bonds.—A number of well-known banking houses, 
among them New York firms, have purchased this com- 
pany’s first mortgage 5% gold bonds, due July 1 1926, in- 
terest J. & J., Mercantile Trust Co., trustee; authorized, 
$3,000,000; outstanding, $2,025,000. Principal and inter- 
est guaranteed by the Denver Northwestern & Pacific Rail- 
way Co. by endorsement on each bond. Redeemable from 
July 1 1911 to July 1 1916 at 105 and interest; thereafter 
at 102% and interest. 

These bonds are a first mortgage on all property of the company, including 
real estate, franchises, road-bed and equipment. The real estate consists 
of 40 acres of extremely valuable and advantageously located terminals in 
the railroad centre of Denver; 52 acres of right of way in that city; and 
39 acres of freight terminals at Utah Junction, three miles north of Denver, 
conservatively appraised by independent experts in excess of $2,500,000. 
The company’s facilities also are used by the Denver & Northwestern and 
the Denver Laramie & Northwestern (V. 89, p. 593, 922). 

The Denver Northwestern & Pacific Railway Co. (compare V. 88, p 
1127) leases the Terminal Co. for 99 years and agrees to pay annually an 
amount equal to 5% interest on all outstanding bonds; to pay all taxes; 
to fully maintain the terminal property; and to guarantee unconditionally 
the payment of principal and interest on the entire issue of Northwestern 
Terminal bonds. See also D. N. W. & P., V. 81, p. 1315; V. 82, p. 1211; 
V. 86, p. 1284; and Northwestern Terminal Ry.—V. 79, p. 1705. 

Old Colony RR.—New Stock.—The Massachusetts Rail- 
road Commission has been asked to authorize the issuing of 
12,000 additional shares of capital stock, to be offered to 
stockholders proportionately at $195 per share, the proceeds 
to be used in part in paying $1,912,000 Boston Clinton 


"05. '06. ’07. ’08. ’09. 
4 4d 4 4 A 





Fitchburg & New Bedford RR. 5s maturing Jan. 1 1910. 
—V. 88, p. 507. 


Oregon Short Line RR.—Director.—F. V. S. Crosby of 
New York was elected to fill a vacancy.—V. 89, p. 42. 


Ottumwa (Ia.) Railway & Light Co.—Dividend.—H. M. 
Byllesby & Co., engineers-managers, Chicago, announce the 
declaration of a quarterly dividend of 134% upon the 
$500,000 preferred stock, payable by check Oct. 15 to stock- 
holders of record Oct. 5. This is understood to be the 
initial dividend.—V. 82, p. 1269. 


Pittsburgh McKeesport & Westmoreland St. Ry. —Bond 
Issue.—The shareholders will meet Oct. 27 to ratify the 
sale to foreign interests of $500,000 of the block of $1,- 
000,000 treasury bonds, being the unissued portion of the 
$2,000,000 bonds dated 1906 below described. 

Bonds Offered.—George D. Cook & Co., New York, and 
Edward Lynch & Co., Philadelphia, are offering, at 95 and 
interest, the unsold portion (about $650,000) of the present 
issue of $1,000,000 first mort. 30-year 5% gold bonds, dated 
Dec. 1 1906 and due Dec. 1 1936, but redeemable at 110 
and interest on Dec. 1 1916 and on any semi-annual interest 
date thereafter. Denominations $500 and $1,000c*. A 
circular says in brief: 


Total length of road when completed, 40 miles. 
now built and in operation, about 11 miles. Bonded debt (authorized 
mortgage limit), $2,000,000; bonded debt outstanding, $1,000,000; 
held in treasury for extensions and improvements, $1,000,000. These 
bonds are a first mortgage on a railway now being operated between McKees- 
port and Irwin, a distance of about 11 miles, and on other lines now under 
construction. The bonded debt is limited to $40,000 per mile. 

The earnings are nnn ap | and show a substantial increase each 
month. Franchises perpetual; broad and liberal in character, permitting 
the carrying of freight and coal. 

The Irwin Division is in operation (using the West Penn Railway into 
McKeesport) for a total distance of 11 miles, extending from McKeesport 
through Coulterville, Circleville and Hahntown to Irwin. It is intended 
to extend the line one-half mile to 5th Ave. and enter the city over the 
Pittsburgh Railways on 5th Ave., McKeesport, via the business and 
manufacturing districts, instead of through the residential district, as 
now operated. Midway between McKeesport and Irwin the company 
has opened a country play ground and club house, which has proven a 
popular resort. The Herminie Division (4 miles) passes through the coal 
mining towns of Rillton and Herminie, connecting with the Irwin division 
near Hahntown, about a mile from Irwin. On the Youghiogheny River 
Division we are now building between Herminie and Donora, 12 miles. 

The Donora Division (4.3 miles, Donora to Eldora, via Webster and 
South Donora) will give service to the populous hill district of Donora 
and to Eldora Park, the only amusement resort on the upper Monongahela 
River, its average weekly attendance being 20,000. The Monongahela 
Division (5 miles) passes through the coal and manufacturing towns of 
Ella Mine, Sunnyside Mine, Gallatin Mine, Manown and Monongahela. 
The earnings of the system will be greatly increased by reason of the 
numerous connections with other lines, both steam and trolley—chiefly 
at McKeesport, Irwin, Monessen and Eldora. Compare V. 88, p. 565. 


Quebec Central Ry.—Report.—For year ending June 30: 


Total length of road 


Fiscal Gross Working Net Oper. Other Net 

Year— earnings. expenses. revenue. income. income. 
1908-09_____ $1,021,682 $724,918 $296,764 $9,176 $305,940 
1907-08_____ 1,110,724 787,293 323,431 5,334 328,765 


The surplus as above in 1908-09 added to the balance of $25,734 brought 
forward makes a total of $331,674, from which payments were made as 
follows: Interest on 4% debenture stock, $102,736; interest on 3% deben- 
ture stock, $49,348; interest on 7% income bonds (7%), $115,145; trans- 
ferred to ‘‘reserve contingent fund’’ (making the amount to the credit of 
this account $65,000), $18,213; balance carried forward, $46,232. During 
the year £25,000 of the 4% debenture stock was issued for capital purposes, 
increasing the amount outstanding June 30 1909 to £529,837. The exten- 
sion from St. George to St. Justine, about 30 miles, commenced in the spring 
of this year, is expected to be open for traffic early in 1910.—V. 89, p. 529. 

Railways Company General, Philadelphia .—VFirst Quarterly 
Dividend.—This company, having paid a first cash dividend 
of 10% on Sept. 15 for the fiscal year endingJune 30 1909 
has now declared a quarterly dividend of 1%, payable 


Nov. 1 on stock of record Oct. 20. See V. 89, p. 594, 776. 


Rutland RR.—Protective Committee —T. C. Delavan of 
Cummings & Co., New York, acting for the protective com- 
mittee of minority shareholders, has issued his sixth annual 
appeal for proxies to be used by him at the annual meeting 
Oct. 19 in seeking representation on the board; a contribu- 
tion of $2 50 a share is also asked to be used in an effort to 
enforce the rights of the minority in the courts. Out of a 
total of 92,570 shares (90,576 pref. and 1,994 common), 
Mr. Delavan represented last year 14,517 and the N. Y. Cen- 
tral interests 57,857, the total minority shares numbering 
apparently 34,713.—V. 88, p. 681, 232. 


St. Louis & San Francisco RR.—Listed.—The New York 
Stock Exchange has listed $1,022,000 additional 4% refund- 
ing mortgage bonds, due 1951, making the total amount 
listed to date $67,022,000. 

Of the bonds, $1,000,000 have been used for additions improvements fand 
betterments and $22,000 to retire an equal amount of underlying bonds. 

Earnings.—The application to the Exchange furnishes 
the results of operation for the year ending June 30 1909, 
which we compare with those for the previous year as given 
in the pamphlet report, as follows: 

Fiscal Operating (Net after Other Fized 1st Pref. Balance, 

Year. revenue. taxes) . income. charges. Div.(4%) surplus. 
1908-09 $38,195,738 $11,487,119 $816,057 $10,974,591 $199,742 $1,128,843 
1907-08 35,806,132 9,764,7921,548,557 10,854,283 199,742 259,324 
—V. 89, p. 779, 529. 

Seaboard Air Line Ry.-—Sizx New Directors.—On Oct. 7 
six new men were elected to the board, three to fill vacancies 
caused by the resignations in June of Thomas F. Ryan, 
W. A. Garrett and J. H. Dooley and three as additional 
members. This increases the board to 19, and returns to the 
management those “most heavily and directly interested in 
the property” as contemplated in the harmonious reorgani- 
zation. The board now includes: 


New men: L. F. Loree, President of Delaware & Hudson Co.; John B- 
Ramsay of Baltimore; John Skelton Williams, who was formerly President 
of the company; J. William Middendorf of Baltimore; Hennen Jennings of 
Washington, and Franklin Q. Brown, of the firm of Redmond & Co., New 
York. Other directors: B. F. Yoakum, Ernst Thalmann, H. R. Duval, 


James A. Blair, Norman B. Ream, N. S. Meldrum and Y. Van den Berg 








ae ee te ete 


OcT, 16 1909 | 





THE CHRONICLE 995 








of New York; S. Davies Warfield and Townsend Scott, Baltimore; and C. 
Sidney Shepard, New Haven, N. Y.; H. Clay Pierce of St. Louis; Wallace 
B. Dunham of Boston, and George W. Watts, Durham, N. C. 


Consolidation with Subsidiaries.—On Sept. 29 and 30 
the following five subsidiaries were merged in the parent 
company (the Seaboard Air Line Ry. Co.), increasing the 
mileage of the system by about 400 miles and making the 
total mileage exceed 3,000, namely: 


Atlanta & Birmingham Air Line Ry. (V. 88, p. 370), operating 237 miles; 
Florida West Shore Ry., operating 70 miles; Plant City Arcadia & Gulf 
Ry., operating 19 miles; Catawba Valley Ry., operating 22 miles, and the 
tg va? ” sisaial & Southeastern Ry., operating 39 miles. Compare 
V. 89, p. 840. 


Southwestern Traction Co., London, Ont.—Reorganization. 
Plan.—A plan for the purchase of the properties of the 
company in the interest of its bondholders has been prepared 
by the Royal Securities Corporation of Montreal in con- 
junction with the Electrical Securities Trust of Edinburgh, 
Scotland, the holder of over 60% of all the bonds. 


The owners of a majority of the outstanding bonds have assented to 
the plan. All bondholders are invited to deposit their bonds with the 
Royal Trust Co. at their office in Toronto or with the Bank of Montreal 
in ndon, England, before Oct. 20. The company owns some 29 miles 
of electric railway extending from London to Port Stanley, via St. Thomas; 
projected to Hamilton, Glencoe, &c. Authorized capitalization, stock, 
$1,000,000; ist mtge. 5% bonds dated 1904, $25,000 Sg mile. 
Issued at last accounts, stock, $359,000; ist 5s, $700,000. The London 
& Western Trusts Co., London, Ont., the mortgage trustee, was appointed 
receiver on March 25 1909 and the property is to be sold at auction in 
London, Ont., on October 20. 


Suburban Depot Co., Denver.—Bond Issue.—The share- 
holders will meet in the Majestic Building, Denver, Oct. 20 
1909, to vote on authorizing not to exceed $250,000 5% 20- 
— bonds, secured by a mortgage upon the entire Ry 

oward §. Robertson is President and Alfred C. Mont- 
gomery is Secretary. 


Tonopah & Goldfield RR.—New Ojficers.—M. B. Cutter, 
formerly General Manager of the Lehigh Valley RR., has 
been elected President and General Manager; and Samuel 
Bell Jr. of Philadelphia, a director of the Tonopah Mining 
Co., has been made Chairman to succeed Thomas M. King 
of New York, who declined re-election. Mr. King had been 
in control of the management since the death of President 
C. K. Lord, Oct. 30 1907. Richard H. Rushton was re- 
elected First Vice-President and Treasurer and J. 8. Austin 
was re-elected Second Vice-President.—V. 87, p. 1606. 

Union Pacific RR.—Director.—Henry W. De Forest has 
nog pr ag a director to succeed William Mahl.—V. 89, 
p. 920. 

United Railways Co. of St. Louis.—Listed—The New 
York Stock Exchange has listed $1,500,000 additional first 
general mortgage 4% bonds, due 1934, making the total 
amount listed to date $30,769,000. 

These $1,500,000 4% bonds were pledged in 1907 to secure 
the $1,200,000 collateral trust which matured July 1 1909. 

Earnings.—For year ending June 30 1909: 


Gross earns. & oth. inc. _$10,821,180| Depreciation_________ ..-. $538,562 
Operating expenses ----- 5,563,901 | Interest on bonds, &c____-_ 2,807,820 
Gross income_-___.__-_- 5,257,279} Divs. on pref. stock, 5°4_. 849,160 
Se | aki « sa ty le he 698 ,692| Balance, surplus________- 363,045 


—V. 88, p. 1255. 

Wabash Railroad.—Director.—Jay Gould has been elected 
a director to succeed Judge William B. Sanders of Cleveland. 
—V. 89, p. 920, 859. 


Western Maryland Ry.—Voreclosure Sale Ordered.—Judge 
Morris in the United States Circuit Court at Baltimore on 
Saturday last signed a decree ordering the sale of the road 
under the general lien and convertible mortgage. John 
Hinkley was appointed Special Master to conduct the sale. 
—V. 89, p. 920, 848. 

Western Pacific Ry.—Track-Laying About Completed.—On 
Oct. 12 all except 34 miles of track had been laid. About 
2 miles is being laid per day, so that with good weather 
track-laying should be completed by the end of the month 
or earlier. There will then be about 125 miles to be ballasted. 
It is expected to have the through line—Salt Lake City, 
Utah, to Oakland, opposite San Francisco, Cal., 927 miles— 
in operation for freight by December and for passenger 
business early in the coming year. The line has been 
about four years in building. The terminals and station 
buildings along the route will all be ready for the opening 
of the road. 


The ‘‘New York Times” in its Friday issue had a lengthy article to the 
effect that the road may be used by some other system in conjunction with 
the Denver & Rio Grande as an outlet to the Pacific Coast bringing add- 
tional traffic and possibly a joint financial interest in the property. The 
Burlington and Rock Island are mentioned as systems to whom this con- 
nection might be valuable.—V. 89, p. 412. 


West Jersey & Seashore RR.—Bonds Sold.—The company 
has sold, $750,000 first consolidated mortgage 4s to Brown 
Bros. & Co. to provide for retirement of the West Jersey 
6s of the same amount maturing Nov. 1—V. 89, p. 667. 

Wheeling & Lake Erie RR.—Suit.—See Pittsburgh Wheel- 
ing & Lake Erie Coal Co. under “Industrials” below.— 
V. 89, p. 842. 


Wisconsin Central Ry.—Report.—For year ending June 30: 


Fiscal Oper. Net (after Other Fixed Pref. Balance, 
Year— Revenues. Tazes.) Inc. Charges. Divs. Surplus. 
1908-09__ __$7,494,355 $2,049,221 $34,724 $1,635,902 $250,826 $197,217 
1907-08___- 7,307,311 1,858,288 50,570 1,557,849 -__ --- 351,009 


—V. 89, p. 780, 44. 


Worcester & Holden Street Ry.—Bonds Ojjered.—Perry, 
Coffin & Burr, Boston, are offering for sale the unsold por- 
tion of $100,000 first mortgage 5% gold bonds dated Oct. 1 
1903 and due Oct. 1 1923, but redeemable on any coupon 
date at 105; denomination, $1,000c. Interest A. & O. at 
Worcester (Mass.) Trust Co., trustee. 





Capitalization: capital stock, $190,000; first mortgage 5s authorized and 
issued, $150,000. Rarnings for year ending June 30 1909: Gross, $41,682; 
net (after taxes), $16,710; bond interest, $7,400; balance, surplus, $9,310. 
The Worcester Consolidated Street Ry. Co. purchased practically the entire 
capital stock in January 1908, and is now be ange the property, which in- 
cludes 8% miles of street railway connecting Worcester with the town of 
Holden and with Jefferson, approximately 2 miles being upon private right 
of way, owned in fee. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Advance Lumber Oo., Cleveland.—Guaranteed Bonds.— 
See West Virginia Timber Co. below. 


American Ice Co.—Former Director Re-elected.—W. A. 
Tucker, who resigned from the board early in the year, has 
again been elected a director to succeed G.B.Johnson. 
—V. 89, p. 920, 349. 


American Petroleum Co. of California, Los Angeles.— Divi- 
dend Increase—New Stock.—The company announces that 
dividends, heretofore 6% yearly, will on and after Nov. 1 
1909 be 1% per month on all stock—i. e. 12% per annum. 
Stockholders had the privilege until Oct. 15 of buying their 
proportion of the 10,000 new shares of common stock at 
$66, paying 10% monthly. The company reports: 

Authorized capital stock, $15,000,000; preferred, 6%, non-cumulative, 
$2,500,000; common, $12,500,000. Issued to Oct. 10 1909, preferred, 
18,650 shares; common, 80,000 shares; par, $100 each. Bond issue, $1,- 
000,000 6% gold, dated June 1 1908 (total authorized, $2,000,000), due 
June 1 1920, but subject to call on and after June 1 1914 at pes Pees $1,000, 
$500 and $100. Interest J. & D. at Southern Trust Co., Los Angeles, the 
mortgage trustee; sinking fund 6% annually from June 1 1910. 

Property, 80 acres of oil lands at Sherman Junction and 1,400 acres of 
the best oil lands in California at Coalinga; owned in fee or contract. Has 
26 producing wells with daily production of 7,000 barrels. Production is 
sold ahead for five years at fixed prices. Amount so far expended for land 
and development, $3,616,143. Revenue from sales to Sept. 1 1909, 
$783,000. Net earnings applicable to dividends are $120,000 per month. 
The preferred stock will be subject to call at par after payment of 6% 
dividends for 5 years. President, E. L. Doheny; Sec. and Treas., Norman 
Bridge, Security Bldg., Los Angeles. [Bondholders, it is stated, have the 
right until Nov. 1 of exchanging their bonds for common stock at the rate of 
four shares for each $100 of face value in bonds by paying $120 in cash with 
each order.—Ed.]—V. 89, p. 412. 


American Shipbuilding Co.—Report.—The results for the 
fiscal year ending June 30 were: 


Fiscal Net Depreciat’n, Pref. Common Balance, 
Year—— earnings. add’ns,&c. divs. dividends. surplus. 
1908—09_____-_ $1,257,722 $379,643 $553,000  ___.... $325,078 
1907-—08_____- 1,713,908 387,961 553,000 (6%)$456,000 316,947 
1906-07____-_- 2,307,779 701,334 553,000 (6%) 456,000 597,445 


New Ojficers—James H. Hoyt, general counsel of the 
company, has been electeda director to succeed John A. Me- 
Gean. R. B. Wallace has been appointed General Man- 
ager to succeed R. W. Logan, who resigned.—V. 89, p. 
350, 288. 


American Telephone & Telegraph Co.—arnings.—For the 
first nine months of 1909 and 1908: a 











Nine months ending Sept. 30— ” 1909. 1908. 
SO TE oa oi nbd win cuidavie kennedy $11,036,612 $10,034,017 
Interest and other revenue from associated cos. 7,980,365 7,297,154 
Telephone treflice (met) * ou. 2 3,184,840 2,711,608 
a esas io ici as eae gets ann deh Roth linked 72,866 20,1 
Re ap wn. Wii to ooo ws gadis ws ee tc tila len erase 1,050,728 566,416 
ee PORN ia ss Ss cee bn dee $23,325,411 $20,729,329 
Te le ee ea 1,829,970 1,571,756 
TG ORI. 25 oss ae Se ee oe $21,495,441 $19,157,573 
pe ERS cara Ree ei f »76 5,714,637 
Dividend for 9 months (6%), April, July and Oct_ 11,963,758 9,289,624 
Males, WME. Bt Se sheds ese ae $4,102,921 $4,153,312 


Earnings of Associated Operating Companies.—For month 
of July and first eight months of 1909 and 1908: 


One Gross Net Maint’ce & Interest Balance for 
month— earnings. (after Taxes). deprecia’n. paid. v a 
TS eee $11,307,730 $6,670,619 $3,583,13 $533,559 $2,553,924 
We Ss an 10,403 ,288 5,913,412 2,952,616 614,480 2,346,316 

8 Months— 

, ee $88,372,114 $51,949,657 $27,865,918 $4,531,285 $19,552,454 
pe 82,208,034 46,566,142 23,450,404 5,144,252 17,971,486 
Regarding the above earnings the company says: 


In 1909 all maintenance and depreciation is charged against expenses 
monthly instead of being partly provided for by an extraordinary charge in 
December as heretofore. In order that a true comparison may be made 
between 1908 and 1909, the 1908 figures as now presented include in ex- 
penses for each month 1-12 of the extraordinary provision for depreciation 
which was made in December 1908. The unexpended portion of the pro- 
vision made for depreciation out of the earnings of the associated operating 
companies for the first eight months of 1909 was $9,277,804, which is not 
counted as profits, but remains as a reserve for future replacements.— 
V. 89, p. 848, 722. 

-American Water Works & Guarantee Co., Pittsburgh.— 
Guaranteed Bonds.—See Home Water Co. of Little Rock 


below.—V. 89, p. 530. 


Ashland (Wis.) Water Co.— Payment of Bonds.—Treasurer 
Elbert Wheeler, 14 Beacon St., Boston, announces that the 
bonds ($221,000 first 6s) which matured June 1 1909 will be 
paid Oct. 1 1909 upon presentation at the Illinois Trust & 
Savings Bank, Chicago, Ill., with interest to said date of 
payment. There is said to be outstanding $175,000 common 
stock and $125,000 6% cumulative preferred, par $100. 
Incorporated in 1884; franchise said to expire in 1934. 


Ballston Spa Light & Power Co.—EFarnings, &c.—See 
Hudson River Electric Power Co., V. 88, p. 288.—V. 87, 
p. 1239. 


Bethlehem Steel Co.— New Notes Sold.—The company has 
sold to a syndicate consisting of Hallgarten & Co., the Mer- 
cantile Trust Co. and the Equitable Trust Co., $7,500,000 
5-year 6% notes dated Nov. 11909. The notes,will be guar- 
anteed by the Bethlehem Steel Corporation, which will 
pledge its holdings of the stock of subsidiary companies as 
security therefor. There will be a sinking fund of $60,000 
a month, beginning Nov. 1 1910. 

The proceeds from the sale of the notes will be used {to 
retire the existing issue of $2,500,000 6% notes and the re- 
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mainder for improvements to the plant, which it is intended 
shall double the output of the company’s open-hearth rail 
mill and the structural mills, provide pig iron for the in- 
creased capacity and secure more economical operation. 
A special meeting of the stockholders of the Bethlehem Steel 
Corporation is called for Nov. 5 to approve the guaranty, 
etc.—V. 89, p. 289. 


Brunswick (Ga.) Dock & City Improvement Co.—Pros- 

ects.—Dick Bros. & Co. and F. J. Lisman & Co., both of 

ew York, have issued a circular calling attention to the 
stock, now selling about 30 (listed on the New York and 
Amsterdam stock exchanges), and pointing out the improved 
prospects for the company under its new name as owner 
of the gas, electric light, water and street railway companies 
of the city as well as of large holdngs of city lots and water- 
front property. A circular says: 

When the plans as outlined are consummated the Brunswick Terminal 
& Railway Securities Co. (see V. 89, p. 667, 530) will have Outstanding 
$7,000,000 of stock and no bonds or preferred stock or other liabilities, 
and assets consisting of about 3,600 city lots in Brunswick and 3,220 acres 
of land adjacent to the city (compare V. 81, p. 612); 17 miles of water 
mains, 12 miles of gas mains, 32 miles of electric light wires, 6 miles of 
electric street railway, just about completed, of modern construction, with 
pay-as-you-enter cars; a power house adequate for all purposes for electric 
and street railway service. 

At the next annual meeting important local interests, together with 
representatives of well-known New York banking houses, are to be elected 
tothe board. Every effort will be made to develop the company’s business. 
—V. 89, p. 667. 530. 

(J. I.) Campbell Lumber Co., Texas.—Sale of Prop- 
erty.—Receiver W. H. Norris, Houston, Tex., some months 
ago received bids for the property, as ordered by the 55th 
District Court in the suits of the First National Bank of 
Houston, holder of judgments for $135,607 and $146,707, 
respectively. The aforesaid bank was the successful bidder, 
acquiring the three allied properties, except the cash and 
notes, for $122,000. The total liabilities (originally $47,500) 
were largely reduced during the receivership. The general 
creditors, it is stated, will receive in case of Campbell Com- 
me, 3%, Tyler Company 5%, W.C. & P. Ry. Co. 25%. 

he ‘‘Houston Post” of Feb. 21 said: 


As shown by the decree, the property of the Tyler County Land & Lum- 
ber Co. consists of 8,147 % acres of land in Tyler and Polk counties, one new 
saw mill with daily capacity of 75,000 feet, one planing mill with 100,000 
feet daily capacity, &c. The J. I. Campbell Co. owns 73 acres in Brazoria 
County, 22 acres in Galveston County, timber and stumpage contracts in 
Tyler and Polk countics, 993 shares of capital stock of Warren & Corsicana 
Pacific Ry. Co. and 508 shares of capital stock of Texas Yellow Pine Lum- 
ber Co. The charter of the Warren & Corsicana Pacific Ry. Co., a 14% 
Mile road, 3-ft. gauge, extending from Warren to Big Kimbref, having been 
forfeited by the State, and it being impossible to operate the road at a profit 
unless operated in connection with and as a tram road, the purchaser will 
be given the right to dismantle the railroad if it is deemed necessary. 
Compare V. 87, p. 42. 

Central Heating & Manufacturing Co., Little Rock, Ark. 
—Status.—On Sept. 19 1908 this property was placed in the 
hands of a receiver on application of a coal concern to which 
$2,500 was due, there being outstanding, it was said, $10,000 
unsecured and $99,000 secured claims. The property was 
restored to its owners and the receiver discharged under 
orders of the Court on Dec. 23 1908. The unsecured indebt- 
edness was liquidated by the receiver and the company 
owning the property made arrangements with the bondhold- 
ers for one year’s extension of interest then past due. 


Central Colorado Power Co.—Purpose of New Bonds.— 
The issue of $1,350,000 5% 20-year second mortgage bonds, 
is for the purpose of Feneening connons on the $9,000,000 out- 
standing first mortgage 5% bonds for the next three years, 
viz., those falling due from Dec. 1909 to June 1912, both in- 
clusive. The plan provides that the coupons, in addition to 
the face amount in second mortgage bonds, shall receive 
50% in common stock. The Denver “‘Republican”’ of Oct. 
10 says: 

By temporary contract, the Central Colorado is now supplyin 
ver Gas & Electric Co. with 3,000 horse-power of electricity. If this con- 
tract is made permanent within the year, as the Power Company hopes, 
a he power wiil be increased to 10,000 horse-power. Compare 

Central Oakland Light & Power Co., Oakland, Cal.— New 
Enter prise—Bonds.—This company was incorporated in Cali- 
fornia last February with $1,250,000 of authorized capital 
stock to furnish electric light and power in Oakland and 
vicinity for the present from a new steam plant, but pros- 
pectively, it is stated, from a hydro-electri cplant “in course 
of construction on the American River, utilizing the proper- 
ties on which the Bay Cities Water Co. held an option.” A 
mmortgnse was filed for record on Sept. 3 with the First Fed- 
eral Trust Co. of San Francisco as trustee, to secure an issue 
of $800,000 5% 30-year bonds. A. M. Hunt is President 
and Clyde M. Beal, Secretary. The directors at incorpora- 
tion were mostly San Francisco men, as follows: 

A. M. Hunt; James Fisher, Secretary of the Bay Cities Water Co.: J. K. 
Moffitt, of the First National Bank of San Francisco; Mountford Wilson: 
M. D. Levenson, of the Martel Power Co.; Frederick G. Cartwright, of the 
Metropolitan Electric Construction Co., and C. N. Beal, who has been 
closely associated with William S. Tevis in the Bay Cities Water Co. and 
other enterprises. 

Columbia Motor Car Co.—Favorable Decision.—Judge 
Hough in the United States Circuit Court on Sept. 15 
handed down a decision favorable to the company in the 
suits brought by George B. Selden and the company’s 
predecessor, the Electric Vehicle Co., for infringement of 
patent rights against the Ford Motor Co., Panhard & Le- 
vassor and others, being the manufacturers and sellers of 
the Ford and the Panhard automobiles. The decision will 
not affect the licensees, comprising the Association of 
Licensed Automobile Manufacturers. An appeal will be 
taken. Judge Hough says in part: 


the Den- 








‘*This statement of complainants’. position seems sufficient to show that 
the subject matter of these suits is the modern gasoline automobile. If 
the defendants infringe it is because complainants own a patent so funda- 
mental and far-reach ag as to cover every modern car driven by any form 
of petroleum vapor and as yet commercially successful.” 

he Court holds that it is immaterial whether there is delay in the appll- 
cant taking out his patent rights so long as the statute law is not violated 
and says: “If I have correctly apprehended it, there was clearly room for 
a pioneer parent, and it must now be held that on its face and in view of 
the art Selden’s is such a patent. This means that Selden is entitled to a 
broad range of equivalents, and this rule as applied here results in this 
crucial inquiry: Was Selden (or any one else) entitled in 1879 to eppro. 
dre as one of the elements of any patentable combination a ‘liquid 
ydro-carbon gas engine of the compression type?’ ""—V. 89. p. 45. 


Consolidated Gas Electric Light & Power Co. of Baltimore. 
—KEarnings.—F or fiscal years: 


Yearzended_ Net. Fized. Balance for Preferred Balance, 

June 30. Earnings. Charges. Dividends. Dividends. Surplus. 
1909___.$2,202,744 $1,374,547 $828,197 $423 ,600 $404,597 
1908___. 1,870,085 1,234,586 635,499 423,600 211,899 


The reports submitted at the annual meeting on Oct. 4 showed an 
improvement in the general conditions of the company, an increase in the 
number of electric consumers despite the fact of the reported falling off 
in other cities, attributed to good service and exceptionally low rates, and 
also an increase for the year in the business of the gas division. After 
allowing for the preferred dividends there remained an amount equal to 
6.4% on the common stock. The total annual taxes amounted to ap- 
proximately $316,000: in addition an mek | of $28,888 was due to the 
shifting, &c., of mains and pipes, because of the construction of the new 
sewerage system and other municipal work.—V. 88, p. 1562. 


Continental Rubber Co.—New President.—E. B. Aldrich 


has been elected President to succeed William H. Stayton. 
—V. 88, p. 161. 


Deschutes Irrigation & Power Co.—Application for 
Receiver Denied.—Judge Bean in the United States Court 
at Portland, Ore., on Sept. 11 dismissed the application 
of the bondholders’ committee representing, it is said, over 
90% of the $359,000 first mortgage bonds, who had desired 
to effect a reorganization, the coupons due Sept. 1 1908 
and March 1 and Sept. 1 1909 being in default. While the 
outstanding obligations exceed $700,000, the receivership 
was denied, as the management hopes to get the company 
on its feet. 


The bondholders’ committee which applied for the receiver is the new 
committee organized early in the year to succeed with greater powers the 
committee formed in 1908. It is composed of John G. Deshler, President 
of the Deshler National Bank, and Frank R. Shinn, Vice-President and 
Cashier of the Citizens’ Savings Bank, and Attorney Louis G. Addison of 
Columbus, Ohio. The outstanding obligations are said to include $412,000 
that are secured by first mortgages, $132,000 collateral trust bonds secured 
by settlers’ notes, remainder wholly or mostly unsecured. The ma - 
ment averred that the revenues will gradually become larger upon the 
compietion of proposed railroads in the vicinity of the acreage. 
“Portland Oregonian” says: *‘ The company has contracted to reclaim about 
250,000 acres, of which 60,000 acres have been placed under irrigation. A 
total of 48,000 acres has been sold to settlers, while an additional 12,000 
acres have been approved by the State authorities. To complete the 
project and bring under irrigation the remaining 150,000 acres, it is esti- 
mated, will require $2,000,000."" The company has been hampered for 
want of working capital. Compare V. 88, p. 55. 


Dufferin Light & Power Co., Province of Ontario.— Bonds, 
&c.—W. A. Faulkner & Co., Chicago, London, Montreal, 
Toronto and Winnipeg, who recently offered for sale a block 
of ist M. 10-year gold 7s, have favored us with the following: 


Company incorporated in Ontario Oct. 71908. Capital stock authorized, 
$200,000; outstanding, $100,000; par, $100. Authorized bond issue, 
$110,000; outstanding, $35,000; dated 1908, due Nov. 8 1918; interest 
May 1 and Nov. 1 in Toronto; par, $500; trustee, Union Trust Co., Toronto. 
Mortgage covers water-power plant, &c. President, Wm. D. Wilson, 
Toronto; Sec. and Treas., I. J. Kelley, Orangeville, Ont. “The ry 
is under careful management, the engineers ang. Smith, Kerry & . 
OR Smith being formerly Chairman Ontario Government Power Com- 
mission.’’ 

E. I. Du Pont De Nemours Powder Co.—Listed.—The 
New York Stock Exchange has listed $14,452,000 444% 
30-year bonds, due 1936, and $13,692,900 5% cumulative 
—— stock, with authority to list $1,548,000 additional 

onds on official notice of sale, making the total amount 
authorized to be listed $16,000,000. 

Earnings.—For seven months ending July 31 1909: 


Net after depreciation, &c.$3,1 Hy ,344| Losses on sales of real est., 


“4 


Other income (net) ----_-- 236,666 secur’s & extraor.adjus. $266,952 
—_——-—_| Dividends paid_-__-__.--- 1,587,729 

Total net income- ----_--- $3,388,010 —_——— 
458 ,396| Balance, surplus- ------- 51,074,933 


Deduct—Iint. on bonds. 
—V. 89, p. 351. 

Edison Electric Illuminating Co., Boston.— New Stock.— 
The Massachusetts Gas & Electricity Commission has been 
requested to authorize an issue of $1,945,200 additional 
capital stock, to provide for notes issued for the properties 
acquired last month at a cost of about $2,870,000; also about 
$1,000,000 notes issued to take care of the normal growth 
of the business.—V. 89, p. 667. 


Ely Central Copper Co., New York.—New Stock—Con- 
vertible Bonds.—This company, incorporated in Delaware in 
March 1906 and owning 35 claims and 494 acres in the Ely 
district of Nevada, held a meeting of its shareholders on 
Aug. 26, at which it was voted: 


(1) To authorize an increase in the capital stock to the extent of 400,000 
shares of the par value of $10 each, so that the total capital will be $16,000,- 
000. (2) To authorize an issue of 6% 10-year bonds secured by a mort- 
gaze on all the real property and appurtenances in the total sum of $609,000, 
each bond to be for $1,000, to bear interest, payable semi-annually, and 
to carry the privilege of conversion into stock, $150 bonds for $1,000 stock. 
President, Oscar Adams Turner; Secretary, H. S. Turner; Treasurer, E. S. 

Turner. New York office, 42 Broadway. 


Federal Signal Co., Albany.—‘‘New Plan in Operation.””— 
A technical journal says: : 


The new financing plan has been put into operation, with the result that 
the company will have $75,000 of new capital to put into the business with- 
out increasing its bonded indebtedness. Under the plan the former bonded 
debt of $200,000 has been retired and the holders of the old bonds given 
first preferred stock, $275,000 of this issue having been marketed, the addi- 
tional amount above the $200,000 exchanged for bonds having been paid 


for in cash. The former issue of $600,000 preferred stock has been made 
second preferred. Compare V. 88, p. 1316, 1064; V. 86, p. 1470; V. 84, 
p. 1430. 


Gage County Gas Light & Power Co., Beatrice, Neb.— 
Bonds Ojfjered.—P. W. Brooks & Co., New York and Bos- 
ton, are offering first mortgage 6% sinking fund gold bonds 
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dated 1909 and due June 1 1929, but redeemable after June 1 
1914, for the sinking fund, at rial Gene interest. Bankers’ 
Trust Co., New York, trustee. enominations $500 and 
$1,000 (c*). Interest J. & D. at office of the aforesaid firm. 


Extracts from Letter of President C. S. Eaton, Cleveland, O., July 10 1909. 
Organized in 1909 to acquire all rights, franchises, contracts and plant 
owned for the supply of gas for light, heat and power by the Beatrice Gas 
& Power Co., which now serves a population of 15,000 or over. Franchises 
extend to 1934. Mains (2 to 10 inches) in about 16 miles of streets. Tangi- 
ble property and plant represent an actual cash investment and replace- 
ment value of not less than $150 ,000, irrespective of d-will, franchises, 
&¢. Capitalization: Stock (par, $100), authorized, $250,000; issued, 
200,000. First mortgage 6% sinking fund bonds auth., $150,000; issued, 
100,000. Additional bonds can be issued for only 75% of the cash cost 
of any additions or extensions when earnings for the preceding 12 months 
are equal to not less than twice the total fixed charges, including interest 
on the bonds proposed to be issued. Sinking fund for three years 1912 to 
1915, 2% of outstanding bonds; thereafter 3%. For the calendar year 
1908 the output was 18,333,100 cu. ft. (of which 1,700,000 for municipal 
lgndn ), and the gross receipts were $31,140; net available for interest, 
$13,062. For six months ending June 30 1909, gross, $14,370; net income, 
$8,164, or an increase of 49.9% over the corresponding period of 1908. 


Genesee County (N. Y.) Light, Power & Gas Co., Batavia, 
N. ¥.—Sold.—This company’s property was sold Sept. 8 to 
Rudolph C. Rabe of New York, representative of the bond- 
holders and reorganization committee, for $100,500. On 
Sept. 23 the Genesee Light & Power Co. was incorporated 
under the laws of New York with $250,000 authorized stock, 
as the successor company, the directors including Walter C. 
Lewis, Boston; Geo. M. Kimball, Concord, N. H.; Ferdi- 
nand W. Keller, New York; John K. White, Tonawanda. 


The old company had outstanding $100,000 stock and $150,000 bonds 
and distributed electric current received from the Niagara plant of the 
Niagara Lockport & Ontario Power Co. in Batavia and elsewhere in 
Genesee County. Marc W. Comstock of Buffalo was appointed receiver 
on Oct. 15 1908. 

Genesee Light & Power Co.—Reorganized Company .—See 


Genesee County Light, Power & Gas Co. above. 


German-American Car Co., Chicago.— Notes Ojfered.— 
McCoy & Co., Chicago, are offering at par and interest the 
unsold portion of $90,000 6% gold pers, cage notes, dated 
July 1 1909 and due $10,000 semi-annually from July 1 1910 
to July 1 1914, both inclusive. Denomination $500c*. 
Principal and semi-annual interest (J. & J.) payable at the 
American Trust & Savings Bank, Chicago, trustee. A 
circular says: 

These notes are issued to cover 75% of the cost of 100 steel under-frame 
tank cars, each with a tank capacity of 8,000 gallons and a truck capacity 
of 80,000 Ibs., built by the Steel Tank Car Co. of Chicago. The notes are a 
first mortgage upon the above-mentioned equipment and are secured by a 
conditional sale contract, and are a direct obligation of the German- 
American Car Co. The company has been in operation over ten years, is 
in excellent credit, and has a net capital and surplus of over $450,000. The 
company practically confines its business to owning and leasing tank cars 
to producers of cotton-seed oil, glucose, turpentine, coal tar and tannic 
extract. It owns and has in operation over 600 cars, all of them leased to 
regular customers. Compare V. 87, p. 289. 


Gilbert Transportation Co., Groton, Conn.—Receivership. 
—Judge James P. Platt in the Circuit Court of the United 
States at Hartford on Oct. 5 appointed Frank S. Butter- 
worth of New Haven receiver of the company on the ground 
of insolvency. wren ye made by (1) Samuel R. Rosoff 
of New York and the Merritt & Chapman Derrick & Wreck- 
ing Co. as holders of claims aggregating $4,300 and $1,646, 
respectively; (2) by Charles E. Ball of Massachusetts, owner 
of 110 shares each of common and preferred stock and 
(3) by Granville Whittlesey of New York and William B. 
Smith of Massachusetts as bondholders. 

The applicants say that they are acting for themselves and other creditors, 
stockhoiders and bondholders who may. wish to join with them and share 
in the expenses of the suit. The outstanding capital stock is said to be 
$860,000, divided into 4,357 shares of pref. stock and 4,243 shares of 
common stock, value $100 each. There are also outstandin 
in addition to a floating debt of upwards of $150,000 (only a small part o 
which is secured) $285,000 mortgage bonds dated 1905, part of an author- 
ized issue of $1,250,000, for which the Thames Loan & Trust Co. of Norwich 
is trustee, having succeeded in that capacity the Manufacturers’ Trust 


Co. of Providence. The receiver is authorized to issue $25,000 certificates. 
Compare V. 81, p. 779; V. 82, p. 455, 872. 


Giroux Consolidated Mines, Duluth.—Bonds.—Secretary 
Frederick R. Kennedy, under date of Sept. 5, informs us 
that practically all of the first mortgage 6% 10-year bonds 
have been converted into stock, while of the second mort- 
gage 6% bonds, $535,000 of the $1,000,000 authorized have 
been sold to provide funds for development work. A 
revised statement says: 

The first mortgage issue amounted to $1,500,000, of which $500,000 was 
retained in the treasury and the remainder sold. When the erty ter 
interests assumed control early this year it was with the understanding that 
they would buy the treasury bonds for cash. This was done with the 
stipulation that of the new issue of $1,000,000 second mortgage bonds they 
were to have the first call. The new bonds will be issued only as the 
needs of the company demand and converted into stock immediately, so 
that there will be no interest charge. It is figured that the company has 
available between $1,500,000 and $1,750,000 of cash. The total stock is 
$7,500,000; par of shares $5 each. Officers: President, Joseph L. Giroux; 
Vice-President, Joseph B. Cotton; Secretary, Frederic Kennedy; 
‘Treasurer, Edward J. Maney. [The company owns the Sultana and San 
Jose mines in Sonora, Mex., and 52 mining claims in Nevada adjoining the 
properties of the Nevada Consolidated and Cumberland-Ely companies. 
Of Ea) $7,500,000 stock $2,500,000 was reserved for conversion of bonds. 


Globe-Wernicke Co., Cincinnati.—No Second Prej. Stock 
Necessary.—The meeting called for Oct. 9 was not held, the 
directors having rescinded their action providing for the 
issue of $1,000,000 of second preferred stock. President 
Henry C. Yeiser says: 


The proposed issue is found to have become unnecessary in view of the 
company’s present rate of earnings and resources, and under the circum- 
stances it was inadvisable to place an irredeemable obligation ahead of the 
common stock.—V. 89, p. 667. 


Hydro-Electric & Gas Co., Warren, Ohio.— New Stock.— 
This Ohio corporation in July last increased its authorized 
capital stock from $350,000 to $550,000. The Peerless 
Electric Co.,a controlled company, is uniting a number of 
water powers of various heads at several points on the Ma_ 





honing River and its branches, the electricity generated 
to be delivered at Warren and Niles. See ‘Electrical 
World” of New York for Sept. 2 1909. Compare Warren 
Water & Light Co. below. 

The Peerless Electric Co. was incorporated in Ohio in 1905 or earlier, 
wit h $500,000 capital stock, which on Jan. 25 1908 was increased to $700,000 
The Hydro-Electric Co., supposed to be another subsidiary , was incorporated 
in May 1908 with 2 te ge stock, O. P. Morgan being President: C. M. 
Wilkins, Vice-President and Henry Herbert, Secretary and Treasurer. 


The Hydro-Electric & Gas Co., it is understood, was incorporated with 
$1,000,000 stock. 


Idaho Smelting & Refining Co.—Receivership.—Judge 
E. H. Sullivan on April 24 appointed A. Starke Oliver as 
temporary receiver for the company in place of John Mocine. 


The Be Forme | & Mining Journal’’ stated that President Herbert 
Anderson of Chicago and Winnipeg had gone to Sand Point,Idaho, without 
waiting for a warrant to be served, and surrendered to the sheriff to face a 
charge of embezzling $175,000 from the er web Anderson Brothers & 
Co. of Chicago offered in April 1908 $100,000 of a block of $500,000 6% 
bonds, dated Feb. 1 1908, purporting to be secured by mortgage to the 
Union Trust Co. of. Spokane as trustee, covering smelter, &c., at the 
northern end of Lake Pend d’Oreille, Idaho. apital stock stated as 
$2,000,000. The report with J. D. Campbell, referee in bankruptcy, filed 
on June 29 1909, it is stated, shows: Total liabilities, exclusive of capital 
stock, of $501,559; total resources are valued at $222,245; total bond issue, 
$500,000, of which sold $148,200; issued as collateral, $57,300; claimed by 
the Fidelity National Bank, Spokane, $294,500. 


Independent Natural Gas Co., Pittsburgh, Pa.— New Stock. 
—Secretary J. H. Friday announced that the shareholders 
would meet in the Farmers’ Bank Building, Pittsburgh, on 
July 31 1909, to take action upon a resolution mainly to 
amend the charter of the company in so far as to increase 
the capital stock to $500,000. 


International Agricultural Corporation.—New Company to 
Manufacture Fertilizer.—This company was incorporated in 
New York State early in the year and on July 3 increased its 
authorized capital stock to $15,000,000, of which $7,500,000 
is 7% preferred and the same amount common stock. 

The company, it is said, has taken over the large Schmidt- 
mann potash inine in Germany at an expense of $4,000,000 
(see American Agricultural Chemical Co., V, 89, p. 412), and 
also, it is reported, the following American properties “free 
and clear,’”’ but no official confirmation of the list has been 
forthcoming: 


Middle Tennessee Phosphate Co., Jackson Phosphate Co., Bluegrass 
Phosphate Co., Richland Phosphate Co., Wiley H. Harris, T. C. Meadows 
& Co., lease of the J. D. Frierson property a the new plant built 
thereon), France & Co. (including property at Mt. Pleasant, Tenn., and 
at Southport), Ruhm & Gregory, Ruhm & Barrow, H. D. Ruhm & Co., 
all of the ‘“‘Fry & Alexander” interests (including control of the Maury 
Phosphate Syndicate Co., located at Mt. Pleasant, and also property at 
Odd Fellows’ Hall, Giles County, Darks’ Mills and Carter’s Creek, Maury 
County, Mailory, in Williamson County, and at Brentwood, in Davidson 
County). Also the T. C. Meadows & Co. property at Wales, in Giles Co. 

Officers—Waldemar Schmidtmann of Germany, President; W. N. Shaw 
of New York, Vice-President; John W. Fry of Coiumbia, Tenn., Secretary, 
and R. M. Round of Buffalo, N. Y., Treasurer. 


Negotiations were reported pending on Sept. 15 for the 


acquisition of the Smith Agricultural Chemical Co. of Colum- 
bus, O. Compare Tennessee Copper Co. in V. 89, p. 605, 668. 


International Paper Co.—Bonds of Controlled Company 
Called.—Five Umbagog Paper Co. first mortgage 5% gold 
bonds, dated 1898 and due Sept. 1 1918, $1,000 each, Nos. 
15, 31, 73, 76 and 87, called for redemption, were payable 
on Sept. 1 at the Union Safe Deposit & Trust Co., trustee, 
Portland, Me. 


The issue, originally $100,000 authorized, has thus been reduced to 
$65,000. There is also another issue of Umbagog bonds dated 1898, 
authorized $42,000, outstanding $30,000. The International Paper Co. 
oe all =. hg $2,050,500 capital stock of the Umbagog Paper Co.— 

. 88, D. 1257. 


Inter-State Light & Power Co., Galena, Ill.— New Com 
pany .—This a was incorporated on April 27 1909 
under the laws of New Jersey with $750,000 of authorized 
capital stock in $100 shares, consisting of $500,000 common, 
all outstanding, and $250,000 unissued preferred (subject 
to call after 5 years), as a consolidation of the Tri-State 
Light & Power Co. of Galena, Ill., and the Platteville Elec- 
tric Light & Power Co. of Platteville. A te has been 
made to the American Trust & Savings Bank of Chicago, as 
trustee, to secure an issue of $750,000 first mortgage gold 
6s, denomination $1,000, $500 and $100, dated May 1 1909, 
and due in series, but subject to call after 5 years at 103. 
The present issue is to be $500,000, but no bonds will be 
sold for one year. No prior liens remain out. A technical 
paper on May 20 said: 

The company will build a steam-driven generating plant at Galena 
to produce electricity, which will be transmitted to several points in the 
State of Wisconsin, the length of transmission being about 30 miles. The 
station will have a capacity of about 3,000 k. w., and it is probable that 
steam turbines iwll be installed. The voltage of transmission will be 
33,000 and electricity will be supplied for lighting Platteville, Cuba, Benton 
and Hazelgreen, Wis., the ene being sold at wholesale to local lighting 
interests in the places named. In addition, electricity for operating motors 
will be supplied to about 25 zinc mines in the vicinity. President, A. O. 
Fox, Madison, Wis.; Vice-President, O. E. Osthoff, Chicago: Secretary, 
M. F. Fox, Madison, Wis.; Treasurer, Leroy E. Caldwell, Chicago. H. M. 
Byllesby & Co. of Chicago are the engineers for the company, and the Ameri- 
can Trust & Savings Bank of Chicago and other banks are financing it. 

International Smelting & Refining Co.—Listed in Boston.— 
The Boston Stock Exchange has listed the $10,000,000 out- 
standing stock, par of shares $100. Total authorized stock 
$50,000,000, of which $40,000,000 reserved for extensions. 

Balance Sheet Aug. 24 1909. 


Assets ($10,169,151) — Liabilities ($10,169,151) — 

Book value of plants and Capital stock. ......___ $10,000,000 
railroads in operation, Dividends of 14% de- 
and under construction, clared Aug. 10 1909, 


including real estate__-_$7,202,853| payable Sept. 1 1909__ 150,000 
Cash on hand... ...2-.-.- 2,966,298 | Surplus over liabilities__ 19,151 
—V. 89, p. 414. 

Kansas Natural Gas Co.—Ezplanation as to the Dejerring 
of Dividend.—William A. Shaw, Chairman of the fuel gas 
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supply and transportation committee, explains the post- 
ponement of the usual dividend in brief as follows: 


Your company now has connections, by its lines, with a population of 
about 700,000 people, all prosperous and rapidly growing cities and towns. 
Additional transportation facilities have been provided for the coming win- 
ter’s consumption; but for the following year with the certain increase of 
consumers more trunk lines and compressors must be furnished. These 
additions have all been made, so far, out of the net income of the business, 
which, with the sinking fund payments, has required more money than can 
be peed without creating a floating debt. 

It is the belief of your committee that the best interests of the stock- 
holders require further eg han for future transportation. The neces- 
sary funds may be provided from earnings if the dividends be postponed. 
The supply of gas available in the field is ample for a long time to come, 
and with transportation provided the earnings can be much increased. 
We therefore recommend that the directors authorize the use of as much 
of{the net earnings as may be necessary for new construction and pay for 
the same, deferring declaration of dividends until such time as the proposed 
construction expenditures are completed and paid for. We believe this 
ry will insure a regular dividend upon the stock in the future.— 

A » Pp. 922. 


Keystone Telephone Co. of Philadelphia.—Listed.—The 
New York Stock Exchange has listed $1,045,000 additional 
first mortgage 5% 30-year bonds, due 1935, making the 
total listed to date $5,045,000, with authority to add $398,000 
additional on notice of sale, making the total amount author- 
ized to be listed $5,443,000. 


& Of the $1,443,000 bonds authorized to be listed, $1,362,000 have been 
issued for improvements and $82,000 to defray expenses in connection with 
the sale of bonds.—V. 89, p. 468, 414. 


Lake of the Woods Milling Co., Ltd.—Report.—For years 
ending Aug. 31: 


Year. Profits.* Bond Int.* Pref. Dividend. Com. Dividend. Bal.,Sur. 
1908-09 _.$723,380 $105,000 (7%) $105,000 (6%) $121,500 $391,880 
1907-08 _. 401,869 60,000 (7%) 105,000 (6%) 120,000 116,869 


* The large increase in profits here shown, it seems p‘ssible, is due in 
part to including in 1908-09 the profits of the Keewatin Flour Mills Co. 
At all events the bond interest in 1908-09 includes, in addition to 6% on 
the issue «f $1,000,000 bonds redeemable June 1923, the 6% interest 
on $750,000 guaranteed bonds of the Keewatin Flour Mills Co., which was 
not included in the report for 1907-08. On Aug. 31 1909 the parent com- 
pany had outstanding $2,100,000 of its $2,500,000 stock. Par $100, 


“Bonus.’”’ The directors on Oct. 25 voted: 


That a bonus of $10 per share be, and the same is hereby, declared pay- 
able out of the surplus profits on Nov. 8 to the holders of common stock 


of record Oct. 30 1909. 

Lanston Monotype Machine Co., Philadelphia.— New 
Stock.—The shareholders will vote Oct. 28 on increasing 
the capital stock from $5,000,000 ($4,998,600 outstanding 
June 30 1909) to $10,000,000 and on increasing the par 
value of the stock from $20 to $100 per share. Dividends 
were resumed last week, a distribution of 114% having been 


declared payable Dec. 30. Compare V. 89, p. 923, 222. 


Lukens Iron & Steel Co.— Notes Called.—The company 
called for payment on Oct. 4 1909 at par, at the office of 
the Fourth Street National Bank, Philadelphia, 68 coupon 
notes ($34,000) numbered 147 A to 214 A, inclusive, maturin. 
Jan. 1 1910, and also 56 ($56,000) of its Allegheny Ore & 
Iron Co. collateral 5% notes numbered 544 to 549, inclusive; 
600 to 626, inclusive, and 652 to 674, inclusive, maturing 
Jan. 1 1910. Compare V. 85, p. 102.—V. 83, p. 494. 

McCall Ferry Power Co.—/Voreclosure Sale.—Judge La- 
combe in the United States Circuit Court in this city yester- 
day granted a decree of foreclosure and sale in the suit brought 
by the Knickerbocker Trust Co. as trustee. The sale will 
probably take place in about seven weeks. V.89, p. 229,107. 

Manitowoc (Wis.) Gas Co.—Bonds—Earnings.—Of the 
first mortgage 5% bonds due June 1 1924, total authorized 
issue $300,000, there are now outstanding $231,500. 

Statement of Earnings for Years ending June 30 1909 and May 31 1908. 





Year ending— Gross. Net. Interest. Bal., Sur. 
SE PP nods when wap aces $55,342 $20,804 $12,299 $8,505 
EE SOO ak oe da eee 51,401 20,856 10,750 10,106 


—V. 88, p. 104; V. 87, p. 100. 

Metropolitan Steamship Co.—Sold.—The property was 
sgld under foreclosure in Boston on Oct. 8 under a decree of 
the Circuit Court of the United States for the District of 
Maine, dated Aug. 7, and ancillary decrees entered in Massa- 
chusetts and New York, and was bid in by John W. Mc- 
Kinnon, a member of the reorganization committee, for 
$2,500,000, subject to the $500,000 mortgage dated March 1 
1905 on the Union Wharf. The amount due on the Ist 
5s was $2,637,604, being $2,509,000 principal and $128,604 
interest. On Oct. 10 the “Metropolitan Steamship Company 
Lines” was incorporated under the laws of Maine in accord- 
ance with the reorganization plan (V. 88, p. 1562) with 
$3,000,000 of authorized capital stock to take over the 
property. The directors (and officers) of ,the new _com- 
pany are: 

Charles W. Morse of [New York, President; J. W. McKinnon of Chicago, 
Vice-President; C. Carrington of New York, Treasurer, and Charles L. An- 
drews of Augusta, clerk. Directors, the first-named three with Walter 
R. Reid of Waterville and George P. Shaw of Philadelphia, with four more 
to be chosen later. [Mr. Morse recently bought up outstanding claims 
against the old company to an amount sufficient, it is stated, to establish 
his control of the reorganized concern. The report as to a new pian of re- 


organization is pronounced a mistake, though there may be some slight 
modifications in the old plan.]—V. 89, p. 781. 


Metropolitan Steamship Co. Lines.—Successor Company 
—See Metropolitan Steamship Co. above. 


Michigan State Telephone Co.—Listed.—The New York 
Stock Exchange has listed $300,000 additional first mortgage 
20-year 5% bonds, due 1924, making the total amount 
listed to date $8,381,000. 

The proceeds of the $300,000 bonds just listed were used 
on account of extensions and improvements from Feb. 1 1904 
and May 31 1909. 

Earnings.—For 7 months ending July 31 1909: 


Total receipts_.......--- $2,162,114| Dividend on pref. stock____-_ $79,894 
Net earnin 574,056 | Dividend on common stock__ 51,877 
congress ont se bonds... 267,117| Balance, surplus 175,168 
—vV. » D.- 6. 








Mineral Point (Wis.) Electric Light Co.—Bonds Offered.— 
John H. Sonntag & Co., Chicago, recently offered at par and 
interest the unsold portion of the present issue of $40,000 
first mortgage 6% gold bonds, dated April 1 1909 and 
maturing serially on April 1 from 1910 to 1929, but callable 
at 103 on any interest date. Principal and semi-annual 
interest (A. & O.) payable at Milwaukee Trust Co., trustee, 
Milwaukee, Wis. Denominations $500 and $100. A cir- 
cular says: 


Capital stock (paid in full), $50,000; bonded debt, authorized $50,000 
reserved for future improvements $10,000; total outstanding bonds, $40,000 
due $500 yearly 1910 to 1914, $1,000 yearly 1915 to 1922; $1,500 yearly 
1923 to 1925, $2,000 yearly 1926 to 1928 and $18,000 in 1929. Earnings 
for calendar year 1908: Gross, $19,853; net, $5,516; interest charges, 
$2,400; surplus, $3,116. For the first four months of 1909 the b isiness 
rt increase of 25% over any previous year. Total cost of property, 


Mineral Point is at the centre of the Wisconsin lead and aginc fields; 
population about 3,300. The sompany has the street-lighting contracts 
at $2,100 per annum and supplies light and power for a number of mines. 
Under the public utility law of 1907 has an exclusive and perpetual fran- 
chise, subject only to the right of the city to purchase the property. Power 
plant modern, with two generators of 100 k. w. capacity each. Ice plant 
capacity of six tons of distilled water ice per day, and has been run up to 
its full capacity for a number of year3. team-heating system consists of 
4,850 feet of underground mains; service connections are laid into 104 build- 
ings in the business section; 58 buildings are now being heated. 


Mitchell Motor Oar Co., Racine, Wis.— New Stock.—This 
Wisconsin corporation has filed a certificate increasing its 
capital stock from $1,000,000 to $2,000,000, all common, 
par $100. The new stock will be sold to stockholders to 
cover cost of extensions and additions, in part as dividend. 
The corporation for several months past has been making 
additions to its factory and plans to erect other buildings. 
No bonds outstanding. President, W. T. Lewis; Secretary, 
G. V. Rogers; Treasurer, W. M. Lewis, Racine, Wis. 


Mojave Water & Power Co., San Francisco.—Bonds.— 
This company, which was incorporated in California Oct. 20 
1908 with $20,000,090 of authorized capital stock (part 
preferred) and acquired water rights, lands and franchises in 
San Bernandino County, Cal., formerly belonging to the 
Columbia Colonization Co. of Chicago, has filed notice 
with the. County Clerk of San Francisco of the creation of 
$15,000,000 of 5% 40-year bonds. What construction 
work, if any, is proposed, has not been made public. I. R. 
Wilbur is President and A. E. Boynton, a gan Francisco 
attorney is Secretary. 


In March last M. A. Tear and E. B. Sweet, who purchased the laterests 
of the Columbia Colonization Co., bought suit to compel the issuing to 
them of 4,166 2-3 shares of the preferred and the same amount of common 
stock of the Mojave Water & Power Co. 


Montreal Light, Heat & Power Co.—Rival Enterprise.— 
See Canadian Light & Power Co. above.—V. 89, p. 229. 


Nebraska Power Co.—Jncorporated.—This company was 
incorporated at Wilmington, Del., on Sept. 26 1908 with 
$12,000,000 authorized capital stock, the incorporators 
being H. E. Babcock, Columbus, Neb.; W. J. McEachron, 
Omaha; and Harry W. Davis, Wilmington, Del; Delaware 
agent, Corporation Trust Co., Wilmington; with a view to 
building a hydro-electric power plant on the Loup River at 
Columbus, Neb. On or about June 14 the directors, it is 
stated, authorized an exchange of common stock for the 
common stock ‘‘of the Nebraska Central Irrigation Co., 
which corporation is capitalized at $1,009,090, has out 28,000 
shares of stock and invested $300,000 in an irrigation ditch.” 


At a meeting of the citizens of the city of South Omaha on Nov. 20 the 
Mayor was asked to appoint a committee to investigate a ey? ey of 
the company to build a $2,500,000 plant at Columbus, Neb., and,onthe 
strength of a suggested contract for the purchase of the plant by the city 
for that amount through deferred payments, with interest at 5% per annum 
($125,000), to place in Switzerland sufficient stock and bonds to finance the 
enterprise. South Omaha, it was stated, consumed not over $70,000 of 
electricity all told in private enterprises. The Omaha Elec. Lt. & Power 
Co. opposed the plan. Compare Nebraska Traction & Power Co. under 
“Railroads” above. 


New York & Ontario Power Co.—Project.—The Pub- 
lic Service Commission, Second District, at Albany on 
Jan. 15 authorized this company to issue $600,000 capital 
stock at par for cash, also $1,850,000 30-year 5% gold bonds, 
being the remainder of an issue of $2,000,000 first mortgage 
bonds of $500 each. These bonds are secured by mortgage 
to the Knickerbocker Trust Co. of New York, as trustee, 
and are dated Aug. 1 1907 and will mature Aug. 1 1937, 
without option of earlier redemption. Interest F. & A. in 
New York. The following was officially revised some time 
ago; nothing has reached us since regarding the enterprise. 


The company is developing a water power on the St. Lawrence River at 
Waddington, St. Lawrence County, which it believes is capable of develop- 
ing, at a moderate expense, upwards of 30,000 h. p., 24-hour service, 365 
days in the year, without being subject to diminution by low water in sum- 
mer or ice in winter. At the present time it is proposed to develop and 
equip approximately half of the power, 17,000 h. p. in water-wheel capaclty. 
No storage dam will be necessary. The company expects to be able to sell 
power from $18 to $25 per horse-power at the plant. 

The company was oe on April 18 1906 with $2,000,000 of 
authorized capital stock, all of one class, in shares of $100 each (of which 
$150,000 is outstanding), to furnish power and light to municipalities and 
industries in Northern New York. The President is David J. Crichton 
Tr., Ogdensburg; Vice-Pres., J. Wesley Allison; Treasurer, W. F. Burt, 
Ogieasburg, N. Y. 


Niagara Lockport & Ontario Power Co.—Larnings.—For 
September 1909 (partly est.) and quarter ending Sept. 30: 


1909. Gross. Net. Int. on ist 5s. Bal., Sur. 
September -.2.. cis. 2s $85,000 $27,400 $20,833 $6,567 
Quartet. cscs nes 239,189 77,148 62,500 14,648 


—V. 89, p. 352. 

Niles-Bement-Pond Co.—Financial Plan.—See Pratt & 
Whitney Co. below.—V. 89, p. 101. 

North Platte Valley Irrigation Co.—Bonds Offered.— 
Blake & Reeves, of 34 Pine St., this city, offer by advertise- 
ment on another page, at par and interest, $2,000,000 first 
mortgage and collateral trust 6% 10-year gold bonds dated 
July 15 1909 and due July 15 1919, but redeemable at 105 
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and interest after July 11911. Denominations $1,000, $500 
and $100(c*). Interest J. & J. at Am. Trust & Savings 
Bank, trustee, Chicago. The firm, says in substance: 


Security.—The bonds are issued under the ‘‘Carey Act’’ passed by Con- 
gress in 1894, and are secured by an absolute first lien on the entire irriga- 
tion plant of the company and 160,000 acres of rich alluvial agricultural 
land acquired under the ‘‘Act.’’ This lien is created by the State of Wy- 
oming in favor of the company, and is directly authorized by the Federal 
Government under the provisions of the Carey Act. No part of the land 
is distant more than eight miles from the Chicago & North Western Ry.; 
the Colorado Southern Ry. runs through part of the tract and is to be ex 
tended so as to pass through two-thirds .f it. 

The irrigation system consists of (1) a gravity unit comprising 36,000 
acres of land (24,000 of which are already sold), supplied with water from 
areservoirin La Prele Creek Canyon,in which considerably over 40,000 acre 
feet of water can be stored and distributed by gravity; (2) a pumping 
unit of approximately 65,000 acres, served with water from the North Platte 
River by electrical pumps which are operated by power generated at the 
La Preble Creek dam. 

The value of this land, fully irrigated and cultivated, based upon actual 
selling values, should be in excess of $10,000,000, or more than five times 
the amount of this issue of bonds. The land adjoins on two sides Senator 
Carey’s famous farm at Fort Fetterman, products of which have won first 
and second prizes as to quality and quantity (yield yer acre) at the State 
fairs in California, Colorado, Idaho, Wyoming and other States. There 
is an immediate and profitable cash market at Dougias and Casper for all 
of the crops which can be grown on North Platte Vailey lands. The com- 
on will sell perpetual water rights to actual settlers on its segregated 
ands on the basis of 10% on the principal at the time of purchase and 10% 
yearly thereafter until the obligation is paid in full, with interest at 6% on 
all deferred payments. The State of Wyoming, by virtue of the “Carey 
Act,’’ specifies the maximum price at which perpetual water richt can be 
sold. J.M. Wilson of Douglas, Wyo.,is President. [A Wyoming corpora- 
tion with $2,000,000 of authorized capital stock, of which about $500,000 
is outstanding, but will not participate in profits until bonds are paid off. 
na W. F. Hamilton; Sec., B. F. Wilson, both of Douglas, Wyo.— 


North Shore Electric Co., Chicago. New Stock.—The 
“Chicago Inter-Ocean” states that, according to present 
plans, the stockholders will shortly be given the right to sub- 
scribe for 10% new stock, probably between $65 and $75 a 
share (par $100). The authorized stock is now $4,000,000; 
outstanding at last accounts, $3,780,000. Quarterly divi- 
dends at the rate of 3% per annum were begun May 1 1908. 
Compare V. 87, p. 1602. 


Old Dominion Co. of Maine.—Decision on Promoters’ 
Profits ——The full bench of the Massachusetts Supreme 
Court by a vote of 4 to 3 on Sept. 15 affirmed the decision of 
Judge Sheldon awarding judgment to the Old Dominion 
Mining & Smelting Co. of New Jersey against Albert 8. 
Bigelow of Boston for $1,180,000, with interest from Sept. 18 
1895, for alleged promoters’ secret profits. The amount 
now due is stated to be $2,045,776. The full text of the 
opinions is given in the ‘‘ Banker and Tradesman” of Bos- 
ton of Oct. 9. 


A contrary view of the law was taken by the United States Supreme 
Court, which in May 1908 (V. 86, p. 1413) decided in favor of the heirs of 
the late Leonard Lewisohn the suit brought to recover one-half of the 
alleged promoters’ illegal profits. 

Judge Rugg, who wrote the majority opinion, says in part: 

“The plaintiff was fully organized and authorized to do business on 
July 8 and 11 1895, when only $1,000 in capitai stock had been paid in. 
It would be an idle ceremony to establish for promoters the obligations of 
trustees, and at the same time hold that by their tools and with only $1,000 
paid in, and as a mere form (for it was soon after repaid to one of them), 
they could vote to themselves a wholly unwarranted profit of $1,250,000 
kept secret from other initial shareholders, because at that moment they 
were the only stockholders. 

‘“*By such a course the law would be holding out apples of Sodom to the 
wronged corporation. Corporations can be formed through irresponsible 
agents with ease. If these agents can vote away a substantial part of the 
capital stock for property of comparatively small value, and still with im- 
munity to themselves and their principals receive from the uninformed 
public cash subscriptions for the rest of the capital stock, the organiza- 
i management of corporations might'‘readily become a ‘system of 
raud.’ — 

‘‘Nothing can be said in support of a business enterprise carried on by 
promoters which involves the perehess ig | them of mines, costing and in- 
trinsically worth $1,000,000, with money in substantial part solicited from 
associates on representations that a corporation is to be formed with a 
capitalization of $2,500,000, of whose stock $2,000,000 is to be issued 
for conveyance to it by them of the mines and the rest for cash, the actual 
organization of the corporation under the laws of a State which permitted 
the issuance of capital stock for property conveyed only to the real value 
of the property, with a capital of $3,750,000, of which $3,250,000 is issued 
as fully paid for conveyance of the mines, the settlement with a very great 
majority of the associates on the basis of a sale for $2,000,000 of stock as at 
first represented, the promoters retaining 1,250,000 shares as a secret 
profit, intending also to procure from the public subscriptions for $500,000.”’ 

Compare V. 85, p. 1466; V. 87, p. 483.—V. 87, p. 1424. 


Ontario Power Co. of Niagara Falls.—Larnings.—For 
September 1909 (partly estimated) and the quarter ended 
Sept. 30, including also in each case Ontario Transmission Co. 


1909. Gross. Ne. Int. O. P. 58. Int.O0.T.5s. Bat., Surp. 
September_$54,500 $39,859 $21,136 $6,032 $12,691 
Quarter ___159,888 115,723 63 ,292 18,013 34,418 
—V. 89, p. 667, 532. | 


Pacific Coast Co.— New Director.—John I. Waterbury has 
been elected a director to succeed the late E. H. Harriman. 

Dividend Increased.—A quarterly dividend of 114% has 
been declared on the $4,000,000 second preferred stock 
and also on the $7,000,000 common stock, increasing the 
annual rate for both issuesfrom 4% (maintained from Aug. 1 
1908 to Aug. 1 1909, inclusive), to 5%. 

Report.—For years ending June 30: 


Fiscal Gross Net Other Total Total Balance, 
Year. Earnings. Earnings. Income. Chges.,&c. Divs. Surplus. 
1908-09 __$6,580,507 $959,489 $13,154 $310,710 $516,250 $145,683 
1907-08 __ 7,272,958 1,052,332 18,812 373,285 653,750 44,109 
The dividends, as above, include $76,250 (5°) on first preferred yearly, 
and in 1968-09 4% each on second preferred and common stock ($160,000 
and $280,000 respectively), against $367,500 on each of the two stocks last 
named, calling for $210,000 and $367,500 respectively.—V. 87, p. 1084. 
Peninsular Pure Water Co., Newport News, Va.—\Sale 
Confirmed.—Judge Edmund Waddill Jr. of the Federal 
Court at Richmond on Sept. 30 confirmed the report of the 
special masters who on Sept. 15, in the equity suit of John 
A. Barham, scld the plant of the Peninsular Pure Water Co. 
and the National Water Co., together with riparian rights 
and franchises, for $35,000 to J. Hector McNeil of Philadel- 
phia, Pa., who represented the bondholders. It is said that 
the bondholders will complete the plant.—V. 87, p. 815. 





Pillsbury-Washburn Flour Mills Co., Ltd.—Out of Re- 
ceivers’ Hands.—The receivership ended on Sept. 8, when 
the property was turned over to the company in accordance 
with the decree of Judge W. H. Sanborn in the United States 
Circuit Court entered at St. Paul on July 9. The mills, in 
accordance with the plan of reorganization, will be operated 
under 20-year lease by the new Pillsbury Flour Mills Co., of 
which Albert C. Loring is President, Charles 8. Pillsbury 
and Alfred F. Pillsbury, Vice-Presidents, and John S. Pills- 
bury, Secretary and Treasurer; these men, with Mr. Fair- 
child, are also the directors. 


Creditors received in settlement 47% of their claims in cash and the 
balance, with interest, in 5% 20-year collateral trust second mortgage 
bonds, dated Aug. 8 1908, secured by a second lien on the miils and by 
pledge of the capital stock of the companies owning the water powers with 
the First Trust & Savings Bank of Chicago, as trustee, and further secured 
by a cumulative fixed sinking fund of $30,000 per annum and a cumulative 
contingent sinking fund of $30,000 per year. Inacc rda ce with the plan 
the operating company, with a capital stock of $2,000,000 paid up in 
cash takes over all of the quick assets asof Aug. 8 1908, paying therefor 
$2,263,646, loans the old company $500,000 on certain collateral and 
takes a lease of the flour mills for 20 years at a rental of $100,000 per year 
and one-half of the annual net profits after $150,000 has been retained, 
being eaual to 74% on its capital stock. Compare V. 87, p. 1536; V. 
88, p. 298, 1317; V. 89, p. 167. 

The aforesaid new issue of 5% collateral trust gold bonds of the old 
company, the Pillsbury-Washburn Flour Mills Co., is limited to $3,000,000, 
all outstanding and due Aug. 8 1928, but subject to call at par to meet 
sinking fund requirements. Interest payable Aug. 8 and Feb. 8 at Chicago. 
Denominations $1,000, $500, $100 and $50. Sinking fund 1% accumula- 
tive annually and 1% additional of surplus earnings over and above fixed 
revenues, in accordance with the terms of the lease. The new issue is a 
second mortgage on all of the property of the company, following the old 
issue of £1,000,000 first mortgage 6% debentures due in 1934. The fixed 
revenue of the company, we are informed, will pay the interest on both 
issues, take care of the sinking fund and leave a surplus for the share- 
holders.—V. 89, p. 167 


Pittsburgh Wheeling & Lake Erie Coal Co.—WNotice to 
Bondholders.—The 4% bondholders’ protective committee, 
E. E. Carpenter, Chairman (room 720, 67 Exchange Place, 
N. Y.), having a majority of the 4s, has commenced an 
action to compel the payment of the $200,000 prior lien 5% 
bonds by the railroad and mining companies. Owners of the 
remaining 4s are invited to deposit them with the Empire 
Trust Co. under the terms of the bondholders’ agreement of 
March 24 1909. There are $634,000 4% bonds, with Jan- 
a and July 1909 coupons in default. 

he petition recently filed by the committee in the United 
States Circuit Court in New York alleges in part: 


Your petitioners are informed and believe that a plan of reorganization 
of said Wheeling & Lake Erie RR. Co., and of its allied interests, is being 
formed, in which — of reorganization George Gould and Edwin Gould, 
both directors of the Mercantile Trust Co., are largely interested, together 
with E. H. Harriman, now deceased, John D. Rockefeller, Kuhn, Loeb & 
Co., bankers, of New York, and that said _ of reorganization contem- 
plates the acquiring and consolidation of what has heretofore been known 
as the Gould system in the East, embracing the different companies herein- 
before referred to, and the placing of the said Pittsburgh Wheeling & Lake 
Erie Coal Co. in the hands of a receiver was a part of said plan of reorganiza- 
tion.—V. 88, p. 1201, 749. 


Pratt & Whitney Co., Hartford.—Financial Plan Sug- 
gested.—This company, controlled by the Niles-Bement- 
Pond Co., has asked its shareholders within 30 days to ex- 
press their opinion as to the advisability of raising $1,250,000 
new cash to pay for improvements and extensions, made 
and to be made, by an increase of $1,250,000 in the capital 
stock, $775,000 in the preferred and $475,000 in the common. 


The plan calls for the payment at par on Jan. 1 1911 of the present 
$1,225,000 6% preferred stock (subject to call) and the issuing in lieu thereof 
at par of $2,000,000 new 6% pref. stock, guaranteed as to interest by the 
Niles-Bement-Pond Co. and redeemable at par on Jan. 1 1921. Present 
preferred shareholders to have the right to subscribe therefor at par to any 
amount, giving their present shares in payment and for additional amounts 
cash; the common stock to be increased from $1,525,000 to $2,000,000, all 
the new shares to be taken and paid for in cash at par by the Niles- Bement- 
Pond Co., which owns the entire issue of common stock. The cost of the 
plant to Jan. 1 1908 was $3,586,067 and the assets on Dec. 31 1908 were 
$5,802,365. Large sums of money have been expended on the local plant 
and still greater accommodations are needed.—V. 72, p. 143. 


Racine (Wis.) Gas Light Co.—Bonds—Earnings.—The 
bond department of the Milwaukee Trust Co. (the mortgage 
trustee) is offering at 101 and interest a block of the first 
mortgage 5% gold bonds dated 1900, due Jan. 2 1930. 
Interest J. & J. Par $1,000(c), authorized and issued. 
$1,000,000 (closed mortgage). A circular says: 


This company is organized under a special charter, giving it the perpetual 


and exciusive right to manufacture and sell gas. (The Milwaukee Light, 
Heat & Traction Co. owns the entire capital stock.) 


Earnings for the Year ended Dec. 31 1908. 


Gross earnings._._......-- $178,412|Interest accrued______._-- $50,000: 


Net (after taxes, &c.)-_-_- 91,803 | Surplus 
—V. 80, p. 476; V. 78, p. 2602. 


Saratoga (N. Y.) Gas, Electric Light & Power Co.—De-. 
fault—Commitiee.—In view of the default Aug. 1 in the pay- 
ment of the coupons then due on the first mortgage bonds 
(authorized issue $200,000, outstanding at last accounts 
$123,500), the holders are requested by advertisement on 
another page to deposit their bonds with the New York 
Trust Co., as depositary for the following committee: 


John K. Walbridge, Treasurer, Saratoga County; Herbert C. Warren of 
H.C. Warren & Co., New Haven, Conn.; Hunter Wykes of Street, Wykes 
& Co., New York, with Hon. E. T. Brackett of Saratoga Springs as Coun- 
sel and Harold James, 43 Cedar St., New York, as Secretary. (Compare 
oe River Electric Power Co., V. 86, p. 1097; V. 88, p. 228).—V. 87, 
p. 1241. 


Sears , Roebuck Co., Chicago.—Common Stock Dividend In- 
creased from 4% to 6% Basis.—The directors on Oct. 14 
declared a quarterly dividend of 144% on the common stock, 
payable Nov. 15 to shareholders of record Nov. 1. This is 
dividend No. 4; Nos. 1, 2 and 3 paid Feb. 15, May 15 and 
Aug. 15, 1909, were only 1% each.—V. 89, p. 925. 

Tennessee Copper Co.—Stock on Regular List —The New 
York Stock Exchange has authorized the transfer of the 
$5,000,000 stock (par of shares $25) from the unlisted 
department to the regular list.—V. 89, p. 724, 668: 


Twin Falls Northside Land & Water Co., Pittsburgh, Pa. 
—New Stock.—This Delaware corporation has filed a certifi- 
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cate increasing its capital stock from $500,000 to $1,000,000, 
all common, there being no preferred stock. None of the 
stock has been sold, the increase having been entirely from 
earnings and necessarily accrued to the holders of the 
original $500,000. The American Water Works & Guar- 
antee Co. controls the company and also the Twins Falls 
Salmon River Land & Water Co. but has never had any 
interest in the Twin Falls Land & Water Co., which was the 
open company operating on the South Side of the Snake 
ver. 
Bonds, Property, &c.—The first block of $2,000,000 of the 
authorized issue of $5,000,000 first mortgage 6% gold bonds, 
ranteed, principal and interest, by the American Water- 
Works & Guarantee Co. of Pittsburgh, Pa., was offered in 
1908 at par and all sold by J. S. & W. S. Kuhn 
Inc., of Pittsburgh. These bonds are dated Nov. 1 
1907 and due in annual installments on May 1 from 1910 to 


1918, viz.: 1910, $20,000; 1911 to 1914, $120,000 yearly; 
1915, $200,000; '1916 and 1917, $400,000 yerrly; 1918, 
$500,000. Interest payable M. & N. at American Trust & 


Savings Bank Chicago, trustee. Par $1,000, $500 and $100(c*). 
A circular said in substance: 


The company is engaged in the development by irrigation of 180,000 
acres of rich land in Southern Idaho. The controlling interest in the com- 
pany is the American Water Works & Guarantee Co. of Pittsburgh, Pa.; 
and each bond bears the unqualified endorsement of that companyguaran- 
teeing the prompt payment of principal and interest thereon 

The ‘‘Carey Act’”’ secures to the company a first and prior lien, created by 
the State of Idaho,on the entire 180,000 acres, no one settler being per- 
mitted to purchase from the State more than 160 acres, and then only 
after he shall have contracted with the company for water rights at $35 

racre. The necessary a of water rights by settlers is the basis 

r the retirement of the bond issue; as well as the source of interest pay- 

ents. An initial payment of $3 per acre from each purchaser is ex- 
acted, and the balance must be paid in annual installments covering a 
period of ten years with interest. To secure these deferred payments, 6% 
purchase-money mortgages, which are first liens on the land and water 
rights appurtenant thereto, are given to the ay BS and ate. ge by it 
Sad the trustee, to an amount at least 14 times the bonds issued against 
them. 

No additional bonds may be issued out of the $3,000,000 bonds held in 
escrow (the total authorized issue being $5,000,000) unless additional liens 
to the amount of 1% times the par of the bonds to be issued are deposited 
with the trustee as additional security. The market price of developed 
agricultural lands in southern Idaho varies from $75 to $300 per acre, and 
is increasing from year to year. The actual amount loaned under this 
issue represents but $25 per acre All payments are received by the 
trustee on account of principal and interest of the individual liens. 

The 180,000-acre tract is located in Lincoln County, Idaho, on the north 
side of the Snake River, toward which it gently slopes. Temperature 
seldom below zero or above 100 deg. Soil, a rich loam. So pears 
and other small fruits are grown in great quantities. Wheat yields up to 
80 bushels per acre, oats over 100 bushels, alfalfa 9 tons, sugar beets 20 
tons, potatoes as high as 500 bushels. Transportation facilities excellent. 
The Snake River water-powers, whose capacity is estimated at over 150,000 
h. p., and among which are the great Shoshone Falls, are located within 10 
miles of this tract, electric light and power being now furnished therefrom 
at a minimum cost to the consumer. 

The irrigation system comprises over 300 miles of main and lateral canals. 
The main canals, of rock, earth and concrete construction, are 80 feet wide 
at the surface, with a depth of 7% feet, and have a carrying capacity far 
in excess of actual needs. The diversion dam, in which the company has 
acquired an undivided interest, is located at Milner, and was erected in 
1904 at a cost of $500,000, having since been extended. The crest of the 
dam has.a total lengthof 2,000 feet. The company's appropriation of water 
from the Snake River is 5,650 second feet; although its contract with the 
State obligates it to carry but 1,800 second feet. In addition the company 
has participatias rights in the mammoth Government dam at Jackson’s 
Lake, at the headwaters of the Snake River. The Chief Engineer of the 
company is Paul S. A. Bickel, who so successfully planned and supervised 
the construction of the Twin Falls South Side tract of 240,000 acres, in- 
cluding the great dam at Milner. (Compare Twin Falls Land & Water Co., 
owner of the aforesaid South Side tract, &c., V. 82, p. 284, 632; V. 86, p. 
340. Also see Twin Falls Salmon River Land & Water Co. in V. 88, p. 
1135.)—V. 86, p. 340. 


Twin Falls Oakley Land & Water Co.—Guaranteed Bonds 
Offered. —A. G. Edwards & Sons, St. Louis, Mo., are offering 
at par and interest by advertisement on another page of this 
issue of the ‘‘Chronicle”’ the unsold portion of $1,500,000 first 
mortgage 6% gold bonds authorized under the Federal 
Carey Act and unconditionally guaranteed, principal and 
interest, by the American Water Works & Guarantee Co., 
Pittsburgh, Pa. (V. 88, p. 1199; V. 87, p. 1092). These 
bonds are dated Oct. 1 1909; denominations $1,000, $500 
and $100(c*), with interest payable A. & O. at Trust Com- 
pany of America, New York, trustee. A circular says in 
substance: 


The bonds mature in annual installments on April 1 from 1911 to 1920, viz: 
$60,000 1911; $60,000 1912; $68,000 1913; $94,000 1914; $120,000 1915; 
+ + Cog 1916; $225,000 1917; $262,000 1918; $263,000 1919; $168,000 


The issue is secured by: (1) An absolute first lien on 38,000 acres of 
richest agricultural and fruit land located in Cassia County, southern Idaho, 
in the famous ‘‘Twin Falls Country.’’ This lien is created by the State of 
Idaho, in favor of the company, under direct authorization by the United 
States Government. (2) deposit of purchase money mortgages of indi- 
vidual owners. The face value of these statutory first liens at all times 
must a gate at least 134 times the par value of the outstanding bonds. 
(3) All the property, water rights, dams, canals, &c., of the issuing co. 

No settler is permitted to purchase from the State more than 160 or less 
than 40 acres of this land, and then only after he has contracted with the 
company for water rights at $65 per acre, this price being approved by the 
State. An initial payment of $3 per acre is exacted and the balance must 
be paid in ten annual installments, with interest. To secure these, pur- 
chase money 6% contract mortgages are given to the company, being 
statutory first liens on each division of the land and the water rights ap- 
purtenant thereto. These individual liens are in turn pledged with the 
trustee of the bondholders to the amount of at least 144 times the bonds 
issued against them. 

No additional bonds may be issued out of the $1,000,000 bonds held in 
escrow (the total authorized issue being $2,500,000) unless additional liens 
to the amount of 125% of the bonds to be issued are deposited with the 
trustee. As the annual partial payments are made the equity in these indi- 
vidual liens increases correspondingly. The market price of developed 
agricultural lands in Southern Idaho varies from $75 to $400 per acre. 

The climate is matchless. All crops and fruit native to the Temperate 
Zone may be grown here to the greatest advantage. All of the land is 
within a few miles of the Oregon Short Line, or its branches. The Idaho 
Southern RR. (V. 89, p. 919, 778) is building directly through the centre of 
the tract from Milner to Oakiey. 

The market facilities are excellent. Boise and Salt Lake City are not far 
off, and close connections are made to the Pacific Coast. The Snake River 
water powers are located within a few miles. The irrigation system com- 
prises the impounding of the waters of Goose Creek and five other streams 
and the irrigation of the land by a suitable canal system. Two mifes south- 
east of Oakley, where these streams flow from the Casiss Mountain Range, 
a dam 150 feet high is now under construction and will furnish ample water 

for the irrigation of 50,000 acres. ; ‘ nr ieit 5 





United Fruit Co.—New Stock—Extra Dividend.—The di- 
rectors on Oct. 12 voted (1) to offer to stockholders of record 
on Oct. 29 the right to subscribe at per for 10% of new stock, 
payment to be made Nov. 15, and (2) to declare an extra 
cash dividend of 10%, payable Nov. 15 on stock of record 
Oct. 29, and applicable at option of stockholders in payment 
of subscriptions to the new shares. 


This is in effect a stock dividend, and it is the second stock dividend 
which the Sonteaey has declared since organization, the first extra distri- 
bution of 10% ts | been announced in June 1908. The present dividend 
Hee Bd bag wy Sage Coa of pam ae ees bri 

’ . ess reports place the accum 
Sept. 30 1909 at about $12,000,000. 


Regular Cash Dividends (Payable Q.-J.). 


sags 1899. — ee 1902 to Jan. '07. April '07 to Oct. ’09. 


Per cent _.. 7 yearly 8 yearl 
Compare V. 87, p. 170, 1356, 1426, 1609; V. 88, p. 1139, 569. 4 


_ United Gas Improvement Co.— Status of Controlled Proper- 
ties.—See Syracuse (N. Y.) Light & Power Co. , V. 88, P: 


825, 382, and Syracuse Lighting Co. in V. 88, p. 298.— 
89, p. 353. 


United States Express Co.—Holdings of Harriman Estate. 
—The testimony in the suit brought against the manage- 
ment by Benjamin F. Spraker shows that $2,202,800 stock 
standing in the name of Frank H. Platt, counsel for the com- 
pany, and endorsed by the latter in blank, was owned by 
the late E. H. Harriman and is now the property of his 
estate.—V. 89, p. 48. 


Utilities Corporation. New Company.—See Lewiston & 
Reedsville Electric Ry. under “Railroads”, V- 89, p. 919. 


_ Valley Home Telephone Co., Saginaw, Mich.—Consolida- 
tion.—This company was incorporated late in November 
1908 with $2,500,000 of authorized capital, in shares of $100 
each, to take over “practically all the independent telephone 
interests in northeastern Michigan,” including the exchanges 
at Saginaw, Bay City, Huron, Flint, &c. The following 
has been published: 

Of the authorized capital stock, $1,500,000 is 6% eum. pref. and $1,000,- 
000 common. Par$100._ The Saginaw plant was taken over at a valuation 
of $850,000. The merged company has in operation 8,000 telephones to 
commence with, 10 exchanges, 70 toll stations and 600 miles of toll lines, 
mostly copper. It is estimated th t the company’s gross income will be 
upwards of $150,000 per year. The directors are: esident E. T. Car- 
rington, Bay City; Vice-President John L. Jackson, Saginaw; Secretary 
C. QO. Trask, Saginaw; Treas., J. F. Brand, Sa w;J.J.S » Saginaw; 
F. T. Woodworth, George E. Wedthoff and F. W. Kessler, Bay City; R. B. 
McPherson, Howell; James P. Gibbs, Ithaca, and C. W. Liken, Sebewain. 
(The Saginaw Valley Telephone Co., which goes into the merger ,was in- 
corporated in April 1907 to succeed the Valley Telephone Co., and at last 
accounts had 6,000 telephones in use and had issued $255,000 6% cumu- 
lative preferred, $1,000 common stock and $150,000 5% bonds dated 1899; 
interest M. & N. at Union Trust Co., Detroit.] 


(John) Wanamaker & Co., New York.—See John Wana- 
maker, Philadelphia, below.—V. 89, p. 925. 

(John) Wanamaker, Philadelphia.—=Jncorporation.—The 
business of John Wanamaker, Philadelphia, carried on as an 
individual, has since Oct. 11 1909 been conducted as a Penn- 
sylvania corporation with corporate name John Wanamaker, 
Philadelphia. The business of John Wanamaker, New York, 
is now, and has been since July 10 1907, a New York cor- 
poration, with corporate name John Wanamaker, New York. 
The capital stock of each company is $7,500,000, no bonds. 
The control and management of these mercantile establish- 
ments remains solely, as before, in John Wanamaker and his 
son, Rodman Wanamaker. An official statement says: 


Capital of each corporation is $7,500,000, full paid, all common stock, no 
bonds, eonsisting of merchandise, at market value, accounts receivable, 
cash and other rsonal estate. The stock is entirely owned by John 
Wanamaker, individually issued in his name, with exception of the few 
shares necessary to qualify the legal officials. The corporations, from this 
date, start clear of all liability. All outstanding indebtedness, to date of 
this notice, will be paid by John Wanamaker. 

John Wanamaker has executed a lease for 25 years from Sept. 1 1909 to 
the Pennsylvania Corporation, by which it will have absolute control and 
possession of the new store building now erected on the block bounded by 
Market, Chestnut, Juni and Thirteenth streets, Philadelphia, with sub- 
way connection, together with the power house and mechanical plant 
Nos. 1224-1226 Market St., running through to Ludlow St., in the rear, an 
all outside factories, stables and other buildings now and heretofore used 
and connected with the business. (Compare 89 4 925.) 

The A. T. Stewart Realty Co., capital stock of which is entirely owned by 
John Wanamaker individually (a New York corporation formed for the sole 
purpose of holding title to the New York real estate occupied by the business 
of John Wanamaker), has executed a lease for 25 years from Sept. 1 1909 
to the New York corporation, by which it will have absolute control and 
possession of the two nage erected on the blocks Broadway, Fourth 
Ave., 8th to 10th streets, with subway connection; the north building, 
known as the A. T. Stewart Building, the south building, as the Wanamaker 
Building; with all outside warehouses, stables and other buildings, now 
and heretofore used and connected with the business, in the city of New 
York and the cities immediately adjacent. 

The only object in transferring the business from individual to corporate 
existence, in both Philadelphia and New York, ts to effect its perpetuity. 
The accounting office is in Philadelphia, to which all correspondence, upon 
accounts, should be addressed. 

John Wanamaker, Presi- 


ing the capital 
ated surplus on 


Officers of the Pennsylvania corporation are: 
dent; Rodman Wanamaker, Vice-Pres.; William L. Nevin, 2d Vice-Pres. 
and Sec.; Joseph D. Williams, Treas.; Frederick Rebmann, Asst. Treas 
Directors: John Wanamaker, Rodman Wanamaker, William L. Nevin. 

Officers of N. Y. corporation are: John Wanamaker, Pres.; Rodman 
Wanamaker, Vice-Pres.; William L. Nevin, 2d Vice-Pres and Sec.; yogepn 
D. Williams, Treas.; Clarence W. Smith, Asst. Treas. Directors: John 
Wanamaker, Rodman Wanamaker, Robert C. Ogden, William L. Nevin, 
Clarence W. Smith.—V. 89. p. 925. 


25 
Western Canada Flour Mills Co.—Zarnings.—For years 
ending Aug. 31: 


Year. Profits. Bond Int. Dividends. Bal.-Surp. 
10GB OP io ics SRS $392,665 $65,043 (7%) $90,650 $236,968 
1007-06 | wc... .scus 171,484 62,850 (5%) 64,750 43,884 


On Aug. 31 1909 there was page Capital stock, $1,295,000; first 
mortgage 68, $1,095,000,.less sinking fund, $21,900; net, $1,073,100. Pro- 
fit and loss surplus, $584,711. Dividends paid in 1809, 7% (April, 3%; 
October, 4%). Compare V. 89, p. 925. 

Western Union Telegraph Co.—Directors.—Kingdon | 
Gould, Edward T. Jeffery and Alvin W. Krech have been 
elected to the directorate, succeeding James Hazen Hyde, 
Thomas T. Eckert and the late E. H. Harriman. 

Annual Report.—See a preceeding page.—V. 89, p, 850. 





For other Investment News see pages 10141015, 


Oor, 16 1909. | 
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ILLINOIS CENTRAL RAILROAD COMPANY. 





FIFTY-NINTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1909. 








To the Stockholders of the Illinois Central Railroad Company: 


There is submitted herewith the report of the Board of Directors covering the operations and the affairs of the Company 


for the year ended June 30 1909: 


The number of miles of railroad operated by the Illinois Central Railroad Company on June 30th 1908 was_____.._____-.-...-.--.-.____ 4,593.81 


Additions for the year were— 
July 1 1908: 








oe cee 2 SR EGS gives bn qtmra heed e no cae mn amigee made wien) aka die Atiareimales nth ob Abn aio ni ao Cae Eke eee 71 
i Ss Mas a cenddecescosksbecshuadseaapencenacakenaotnenanatautibeclcccee sk abeiceneeaee 2.13 
Ce ne a rp dawia wn nk bene es tants hed eennhebh cbakhhe made ben oon0ci deus omiadm einem adeeimune: 3.01 
Dubuque Bridge an ARpronce do i iw a on ow oo nn en cen nee enn e ease c nasa snc cw eens cc csecescecsese 1.30 
Dyersburg, Tenn., to SEG SND Ss ain buns ccdeds sheds nsad pa nGhe ebavednet ap les ddhuiabned cd ianwe aaa 19.61 
EE, RA CO: IG PINS os Sp dio ok 5 ens oe geese db danse es Rew nb aas db cEbesundnokedebbn dekediheemhaa hans 4.60 
The above items have heretofore been included under the heading of additional main track or sidings, but 
are now classified as single main track, in order to conform with the requirements of the Inter-State Commerce 
Commission. 
Chicago Rock Island & Pactfic a Ae Gpeuvane CO: ATDOTS LOG, TEMG oie oi bas Shine So. ss 6k nes Ree dsc ue ce ee aes 6.33 
Rene ae Eee: LAE Tees Meee: EAR, MAND on ig tien Soh eos Kode enn cna s wedeeedscanucbossbhcidadebbeeucbhecod .37 
Loeutevile. & Neshvile Halsad; Bvacevale, Ind., to HeRGeNON, BG. 3 ooo noc cnt cdmencmeunacccmcccwcsinccusccouksbwateotan 12.20 
These tracks operated under trackage rights. 
November 1 1908: 
Kentucky Valley Railroad; Wheatcroft, Ky., to Providence, Ky.........---.----- Si ad ieee al in 2h eh S eicat denis e's <a 9.38 59.64 
4,653.45 
Less: Deductions effective Oe J 1 1908— 
Tennessee Cemtral. Waliroaed: Hopkisevilic, Ky , tO Nasiivilic, Teme... nsec as Shek Ssh nn kn no ck ce cw cwdodeuaddd 74.82 
PUREIVEIED “TOCMHOEEEE CEU SITE BO ids owe egticn cuswhienthennibead Jdbd adn dbeluktads cnachkn~ deems dda see EweDE 9.82 
Operation of the above discontinued on expiration of the option to purchase. 
EEeSeeeeh, 30, OD: CORPDOUIS Bile a6 nnn 6 5 oo oo SS eR oo GSS Bee emESUER EEL oc on nen con sanssuse dtd bbmiiees eames 7.00 
WIV CTNR, TG 5 GE RUG TAS 5 a nn 5 a ee ha eh eb SS a RMR baw 6 ore bk nddncdsncuaecsnddavesdoneucona 11.27 102.91 
The foregoing were transferred from main to side-track mileage, in order to comply with the requirements 
of the Inter-State Commerce Commission. These two pieces of track are no longer utilized in connection with the 
operation of the regular train service. 
Mattar the member of miles. OF CRRNORG Th COREOUIOE SUIS -SO 1G i bk MS aha bia rein oe kbenwn dsccncccckudkstpecubsbiacdtukeaue 4,550.54 


The following mileage is owned but not operated, and is now reported for the first time as main track, in order to con- 


form with the Inter-State Commerce Commission’s requirements: 


Riverside & Harlem Raliroad, Riverside Junction, Ill., to Harlem, Ill..._.-_____--._-_-___ eee Seaton cbeacue samen 2 


15 
Brookhaven & Pearl River Railroad, Brookhaven, Miss., to Nola, Miss.._...... -...--..---.2 2 eee eee 14.84 


16.99 





The average number of miles operated by the Company during the year ended June 30 1909 was 4,547.41, as compared 


with 4,420.46 miles in the preceding year, an increase of 126.95. 


INCOME FOR THE YEAR. 
The following is a statement of the Company’s income for the year, compared with the previous year: 








Increase (+-) or ; 








1909. 1908. Decrease (—). 
Awan Die SOT COG. GUTIRE WOOP Ss oun <n oan oo an oi i on a es eh oe see eee 4,547.41 4,420.46 +126.95 
TRIER DRT. ohne ces kakes oak cen pais dnn sid nnnstneenaes an oa a cael $53,338,260 75 $52,463,180 24 +$875,080 51 
CN. RE RIS, oo 6 kane cen cpecesig sds ccaenake dow kepada 334,075 53 367,246 59 —33,171 06 





BO Oe Ne ape Te 
Toes  DRRERORE GO GPOTRION a 5 3 3 a oa in i sa i nn Sc kee ep Eee ole 


I I. FI, ii cid <6 hee 4% eh Rao - one 8 eee ee eee ae cae 


$53,672,336 28 
3,473,175 91 


$52,830,426 83 
5,166,300 82 


+$841,909 45 
—1,693,124 91 





$57,145,512 19 


$57,996,727 65 


—$851,215 46 





Ce ino id hn be oe ben boi bh Kost on ces cn ets cuit hensnoud eden ame ene 
Expenses Gaee seem Opes CPOE. oc. wo oo os he ieee eee 


$38 415.638 63 
2,988,674 65 


$37.941,247 71 
4,448,177 48 


+$474,390 92 
—1,459,502 83 





CURED EEE nici wncccdasnsumecntencses bu ccnsecnd ddenecksseestehe ee ceaneada 
TORO 6 co Boa ARA MED dined ocd bee cevedeweedsctadens decd os 0 cc cscs Sse SRE een 


Total Sens Ge. CS ao ee Se J Sca cai coweds scvksseueee eee 


EGR: OO I rc cacc ccm cnc nck dwicadcndesccasded Hebe hess Sec cc Rees seecioen 
REOUS SU er, isin oe en no he Sordid duin on 6-dck Sneeddke ccoeeeceienausawes 


SE cnn nies mene nhs a chad dctoceagee 66 5s6 deen SS dE Ss ocee epee eee 
Surplus dividend fund brought forward_-_-.__.....------ Seb cee Se eae Re mabe m 


$41,404,313 28 
2,276,969 15 


$42,389,425 19 
2,190,173 92 


— $985,111 91 
+86,796 13 





$43 681,282 43 


$44,579,598 21 


—$898 315 78 





$13,464,229 76 
3,874,708 00 


$13,417,129 44 
2,358,524 95 


+$47,100 32 
+1,516,183 05 





$17,338,937 76 
1,408,186 92 


$15,775,654 39 
1,360,184 42 


+$1,563,283 37 
+48,002 50 





TE I, ce cin nnmacg aces oo eke oso n de toes dads. cc oustwikneeeetedssa seeceuse dee 
| eee pe eee te PEPE eer eer er eS Te eee Se ee 


$18,747,124 68 
9,155,101 44 


$17,135,838 81 
7,779,255 13 


+$1,611,285 87 
+1,375,846 31 





wedi dbl 653566336. bs decanddoe eS eae eRe Aree marrpees. PRES ae 


$9,592,023 24 


$9,356,583 68 


+$235,439 56 





Applied as follows: 
7 per cent dividend on outstanding capital stock __-_.---.-.------------+------_ 
SNS OE: CRIN 5k We his a ok ockcoccmecs cess cnn neahone haueae waeke eae 
Surplus dividend fund 
PIONS GRA BGS. fo. cece cn neces a oe cwdetSe nei ddkebaet bce OES ob aed eae ke 





$7,650,720 00 
232,266 92 
1,457,886 92 
251,149 40 





i 


$6,652,800 00 
1,046,963 00 
1,408,186 92 

248,633 76 





+$997,920 00 
—814,696 08 
+49,700 00 
+2,515j64 








t 
As might be expected after the severe business depression in the preceding year, the period covered by this repor} 
has been one of slow recovery. The lethargy in business generally was further increased by the uncertainties of a Presidentia 


election and the widespread agitation for tariff reivsion. 


$851,215 46, or 1.47%. 


The revenue from freight traffic handled amounted to $36,003,897 29, an increase of $646,086 37, or 1.83 


The revenue from passenger traffic amounted to $10,865,358 98, a decrease of $126,439 37, or 1.15%. 


was principally due to the decrease of suburban business at Chicago. 


The income incident to operation amounted to $3,473,175 91, a decrease for the year of $1,693,124 91, or 32.77%. 


At the date of this report these disturbing factors have been 
eliminated, and with abundant crops practically assured, the prospects for the ensuing year are very good. 
The total operating income was $57,145,512 19, as compared with $57,996,727 65 for the previous year, a decrease of 


aor the year. 


he falling off 
The 


principal item of decrease was in the receipts from the hire of freight cars, and was due to the falling off in the use of 
our cars by other roads, and to the reduction from 50 cents to 25 cents per day in the per diem rate being in force during 


the entire year, as compared with four months in the prevoius year. 


The gross expenses amounted to $41,404,313 28, as against $42,389,425 19 the previous year, a decrease of $985,111 91, 


or 2.32%. 
decreases in transportation expenses, and for the hire of freight cars. 
in the preceding paragraph applies in this case also. 
maintenance of equipment, due to heavy repairs made to rolling stock. 


The taxes were $2,276,969 15, as against $2,190,173 02 the previous year, an increase of $86,796 13, or 3.96%. 


The ratio of expenses to income was 72.5%, as compared with 73.1% the previous year. 


J There were marked 
The explanation with reference to the latter item 
On the other hand, there was a decided increase in the expenses for 


The 


increase was all on the assessed lines and was due principally to larger assessments in several of the States through which 
— pemnpeny operates, and in part to increased mileage and the acquisition of the terminal property at New Orleans 
and Memphis. 

The net income from operations amounted to $13,464,229 76, an increase of $47,100 32, or 0.35%. 


. §4g 
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CAPITAL STOCK. 


During the year 142,560 shares of additional capital stock were issued in accordance with resolutions adopted by the 
stockholders at their meeting on May 18 1908, thus increasing the outstanding stock to one hundred and nine million, two 
a and ninety-six thousand dollars ($109,296,000 00). The remaining half of the authorized new stock has not been 
jssued. 

FUNDED DEBT—TABLE NO. 6. 


i rn CMe. BOR. ods s eeeeiones +28 599489 SSheRh* 2950 62.6 9b RNS ROE ARE Ene hoes nese cos nunbegencd ue cosncuwe $159,819,275 00 
Bonds issued during the year—Refunding Mortgage Four Per Cent.__..------.-----2- 2 n ee ee ener 20,000,000 00 


$179,819,275 00 


Refunding mortgage 4% gold bonds to the amount of one hundred and twenty million dollars ($120,000,000 00) were 
authorized to be issued and reserved as follows: 
$61,766,000 00 Reserved to retire a like amount of prior lien bonds. 
20,000,000 00 For corporate purposes (the bonds referred to above). 
28,234 000 00 To be available for issue from time to time, in funding indebtedness, paying for, constructing, completing, improving or maintaining 
the lines of railroad of the Company, or for other corporate purposes. 
10,000,000 00 To be issued only to acquire the property of the Indianapolis Southern Railroad Company, in which case the lien of the refunding 
bonds is to be extended to cover as a first mortgage the property of that Company. 
These bonds are secured by mortgage on the system of railroads rere Ee | substantially all the lines owned in fee by 
the Company north of the Ohio River, with the exception of the so-called Litchfield Division—extending from Springfield 
to Bridge Junction, Ill., a distance of 97.59 miles, the South Chicago Branch, 4.76 miles, and the Blue Island Branch, 


3.96 miles. 





BONDS OWNED—TABLE NO. 3. 


The decrease of $1,310,076 77 is owing to the sale of lowa Falls & Sioux City Railroad Company 7% bonds, of the 
par value of $460,500 00, for the sum of $523,073 13, and to the transfer to the various funds of $1,343,000 00 of The Yazoo 
& Mississippi Valley Railroad Company Gold Improvement bonds and $56,000 00 Mississippi Valley Corporation bonds; 
also to $128,969 00 paid for Kentucky Valley Railroad Company 5% bonds; $13,158 04 Dubuque & Sioux City Railroad 
Company 4% bonds received in settlement of amounts expended for additions and betterments on that road; $94,181 69 
Indianapolis Southern Railroad Company 5% bonds received in settlement for additions and increase in book value of bonds 

reviously owned on account of improvements made on that road; $375,687 63 of The Yazoo & Mississippi Valley Railroad 
Company Gold Improvement bonds received in payment for additions and betterments made during the year. 


STOCKS OWNED—TABLE NO. 4. 


The increase of $3,900,599 02 is owing to $3,474,249 02 paid for 49,985 shares of the 50,000 shares total outstanding 
capital stock of the Central of Georgia Railway Company; $410,000 paid for capital stock of the Dubuque & Sioux City 
Railroad Company and $16,350 par value of new stock of this company remaining in treasury, and other stock purchased. 


SURPLUS DIVIDEND FUND. 
Interest amounting to $49,700 accruing on the securities in the fund was added thereto, increasing it to $1,457,886 92. 


INSURANCE FUND—TABLE NO. 8. 


During the year there was added to the fund, through charges to operation, interest on investments of the assets of 
the fund, and collections from lessees, &c., $149,061 45; there was deducted for losses by fire and premiums paid to fire in- 
surance companies $171,532 61. The balance in the fund at the end of the year was $2,009,655 15. 


SINKING FUNDS. 


The Trustees of the Cairo Bridge Fund report that on June 30 1909 they held: 

For the Contingent Fund, $504,750 11; for the Sinking Fund, $171,478 06, an increase of $25,827 71 for the year; 
for the credit of the Chicago St. Louis & New Orleans Railroad Company, subject to the order of the Board of Directors 
of that Company, $270,290 33, an increase of $39,115 86 during the year. 

The trustees of the other funds report that they held as of June 30 1909 in the Sinking Fund for Western Lines Bonds 
$871,538 43, an increase of $78,829 42 for the year, and in the Sinking Fund for Omaha Division Bonds $100,265 61, an 
increase of $13,488 57 during the year. 

The aggregate amount added during the year to these funds was $157,261 56. 


CAPITAL EXPENDITURES. 

The improvements charged to capital and included in cost of railroad and equipment during the year were as follows: 
et he es oe to enw ene ww oe ino mm mo cons pe gilh ts SAE de Otis ek uu natn Sea ms ged ol ek ae an ee $955,326 34 
Mi icin wan nhac ennoaa cancion occc cums naehhWadbebbaue<aduvuabosscacaee 16,496 77 
a Co a ce mans cnnacdkhkk ss MEE Menenb su ououeusecwboeeoe 27.996 13 
rs ie A Re wm nnw aa enonanncmin aa kb be mR EOE ee eS eae a one enw olde 65,983 68 
ee Bate Crain aN Wi wae a kien mek coon masudensunkuls cs Bnab Un asdienetbeondbbasnakecadeds u 50,376 77 
re: rh Pine: he Cia Sika dane Ss mn cnn epee n nw no acoso nuded aS sendbbenhiewalwnause sdmene 107,517 84 
ee ale Caled a wvididesin noo owe moan uomnao naa odd onus bens ate oo a dcnacakas 21,673 40 
gs ote ne ne es ee i Gi So 4 to cnw.g es Kaba an oncn- o cupid cee Ebb ade obbhainae esa aa eam 26,316 31 
ee a ei DS igen cam on nnan neem swe n aoa ehh emi aketa aban eacks ocanmieen one 45,772 61 
ile iain a hone cuca beck obenua—o<dnsh CeO AA ens Kb Doadeeskanacacn 7,659 06 
I ca i aes ww com on iid cs an am ans th ws eo wm om vs Sed svn Saami nana tu UNL ols cele eles vs 6s wei Gone ww ep a 24,603 99 
Ee a dn ica whale ed we aa cay ewe wen non nase ore cokes dee babnaedabnnd sea ebaensiods tenn 10,455 49 
rr ae res ws Cie da rewew eee Sew een en conan aan nsbennseens ae beamued aah wee bas on cee ee 20,189 79 
itd, DG Miieians S ba ns ph SES a ae © pb amin amen ce week cua on wench hehe RRA he ke hin cnn aaa eae el 44,893 27 
rns, Lies own a bE Re bala ates ann enecces conn con nupignud ees etae hathebeteeusedamnenecns ake 10,014 50 

————$1 435,275 95 


There is included in the item “Right of Way and Station Grounds” $906,938 85, the cost of property at New Orleans, 
adjoining the Poydras Street terminals of the Yazoo & Mississippi Valley Railroad. It is proposed to make extensive 
improvements on the combined properties and to establish a union freight terminal to be used jointly by the two companies. 


CENTRAL OF GEORGIA RAILWAY. 


The capital stock of the Central of Georgia Railway Company was purchased during the year. The company has 
1,915 miles of track in the States of Georgia, Alabama and Tennessee, reaching the principal cities in the two States first 
named. It also owns the entire capital stock of the Ocean Steamship Company, operating between Savannah, Georgia, 
and New York and Boston. Your road has direct connection with that of the Central of Georgia Railway Company at 
Birmingham, Alabama, and thus secures a direct route through which to handle business of the North and West to and from 
points in the Southeast. It is believed that this connection will add materially to the traffic over the Birmingham line. 


KENTUCKY VALLEY RAILROAD. 


All of the capital stock and bonds of the Kentucky Valley Railroad, extending from a connection with your road at 
Wheatcroft, Ky., 9.38 miles, to Providence, Ky., were purchased. This road extends into a valuable coal field. It is 
operated under lease as a part of the Louisville Division. 


ADVANCES ON ACCOUNT OF OTHER RAILROADS—TABLE NO. 5. 
KENSINGTON & EASTERN RAILROAD. 

This road was described in detail in report for year ended June 30 1907. The track constructed for use as an electric 
line was turned over on April 4 1909 to the lessee, the Chicago Lake Shore & South Bend Railway Company. The track 
for steam operations is practically completed. 

The amount advanced to June 30 1909 was $1,110,821 59, of which $485,828 78 was expended during the year. 


ELECTRIFICATION OF CHICAGO TERMINALS. 


The subject of electrification of the Chicago terminals of this company has had, and is having, most earnest and thorough 
consideration. ‘The problems prseented are unique and complex. 

There are no great freight terminals operated by electricity, and it is questionable, even aside from the great expensy 
involved, if it is practicable. ‘There are over three hundred and ten miles of track in the terminals, and there is a vere 
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heavy exchange of cars between this road and other roads in Chicago; to effect this exchange, it is necessary that the trains 
that their trains shall come upon our tracks; with this 


of this company shall go upon the tracks of other companies, an 
road alone electrified, this exchange of cars would not 
Without precedents to guide, the estimates of cost are at best unreliable; from the best obtainable information it would 


e practicable. 


appear that the cost of electrifying the terminals of this company would be more than $18,000,000, a great sum to expend 
upon what would be of doubtful success in operation. 


Earnest and painstaking investigation and consideration are being given to the subject, and pending a solution of the 


problem that will be satisfactory to all the interests concerned, this company is devoting great attention to reducing to a 
minimum the noise and smoke of its locomotives. 


and adapted for handling suburban passengers. 


The Board have authorized the purchase of, and the officers are negotiating for, cars propelled by gasoline motors, 


Experiments in the use of coke as fuel for locomotives are being pursued. 


STANDARDS OF MAINTENANCE. 


The maintenance of the property has had close attention. 

The average weight of rail in main track is 76 pounds, as compared with 75.61 pounds last year. 
capacitv of locomotives on level tracks is the same as last year, 4,096 tons. 
is 38.19 tons, against 37.69 tons last year. 


years and that of revenue freight cars 7.60 years. 


the cost thereof. 


The average hauling 
The average capacity of revenue freight cars 
The average age of railsin main track is 10.54 years, that of locomotives 13.36 


The regulations of the Inter-State Commerce Commission provide for the replacement of equipment on the basis of 
Amounts credited to replacement through charges to operating expenses, salvage and depreciation 


rior to June 30 1907 may be applied to the purchase of any class of rolling stock without regard to the particular source 
rom which the credit was derived. 


for the period. 


to $10,951,811 02, as compared with $9,976,419 12 in the previous year, an increase of $975,391 90. 


All passenger cars an 


98.29% of the freight cars are equipped with air-brake appliances. 
The attention of the stockholders is invited to the accompanying tables, showing further details of the company’s 








The entire cost of equipment which passed out of existence during the year, less salvage, has been charged to the income 
In addition, operating expenses were also charged with depreciation on all equipment remaining in service. 
The total charged to operating expenses and income for repairs, renewals and depreciation on rolling stock amounted 








business. By order of the board of directors. 
J.T. HARAHAN, 
Chicago, September 14 1909. President. 
TABLE NO. 1—ASSETS AND LIABILITIES. 
Table. ASSETS. June 30 1909. June 30 1908. || rabie. LIABILITIES. June 30 1909. | June 30 1908. 
| Capital Assets— Capital Liabilities— 
2 (Railroad and equipment---------- $208 ,436,472 61/$207,001,196 66) ey TR ey ee $109,296,000 00) $95,040,000 00 
ee aa re 85,303,843 48) 86,613,920 25) Oa cashing icine ena ihe 10,000,000 00} 10,000,000 00 
4 j|Stocks owned _.........-..------ 10,635,253 91 Funded Debt—Illinois Central RR. 


nen Assets— 


Due from ag 

Remittances in transit_......--.--. 
Individuals and companies- ------- 
is, Oe Bae EEGs 6b oe nti onewe 
Material and supplies_-__.....---.-. 


Deferred Assets— 
Advances for cross ties____._..---- 
Individuals and companies----_-_-- 
Due from subsidiary companies- --- 
NN RE LT 
Advances account other railroads__ 
St. L. A. & T 

lines suspense account_-_-__-.-._-- 


Contingent Assets— 
Assets in Insurance fund_-_-_-_-__-_-- 
rs Surplus dividend fund-_-_-_ 

“x Pension fund 





. H. and subsidiary 


6,734,654 89) 





$304,375,570 00 


$300,349,771 80) 
j 





$2,881,268 41 
628,069 82 


$1,589,723 81 
463,828 14 
383,977 30 
1,324,419 02 
1,905,375 92 

268,295 01 
5,147,999 06 





$11,083,618 26 





$857,834 53 
3,419,422 10 

381,807 35 
7,504,377 32 


3,328,300 00 


$179,885 60 
550,418 76 
2,394,322 44 
1,034 74 
8,302,423 64 


3,328,300 00 





$15,491,741 30} $15,096,385 18 





$2,009,655 15 
1,457,886 92 
250,000 00 
2,318,714 20 
418,104 56 


52,600 00 
10,277 73 


$2,032,126 31 
1,408,186 92 
250,060 00 
1,471,651 83 
1,246,391 29 


53,500 00 
11,596 75 





$6,517,238 56 


$6,473,453 10 








$339 ,962,243 44 








$333 ,003 ,228 34 





Funded Debt—Chi 
New Orleans RR. 


Current Liabilities— 
Dividend payable Sept. 1 1908____-_ 
Dividend payable Sept. 1 1909--_-_-- 
Coupons matured but not presented 
Coupons due July 1_-_-_-__------ 
Dividends due but uncalled for--_-- 
Dividends payable July 
Bonds past due, not 
Loans and bills payable_-__-____--_- 
Outstanding drafts__......__-.--- 
Traffic ESSE 
Individuals and companies------_-- 
Vouchers and pay rolis___._._---- 


Deferred Liabilities— 
Interest accrued on bonds and loans 

WSUS BG. db curbed seek csc ccd 
Taxes accrued but not due________ 
Individuals and companies. ------- 
Installments on new stock_____-_-_-- 
Loans and bills payable_-____-__--_- 
Stock and funded debt of St L. A. 

& T. H. and subsidiary lines-_---_-_ 


Contingent Liabilities— 
ineurenoe fume. 255.45... .....- 
Surplus dividend fund_________--- 
PE Gs ates on ceca ee 
Replacement of equipment fund_ -- 
Fund for auto. couplers and air 

OT SERPEER APSE Sate sini tical 
yyg eae ee 
Unadjusted accounts____-.-__----- 
Due to proprietary companies-.---- 
Miscellaneous 


Balance to credit of Profit and Loss_ 
Total liabilities_..._- Pep I ia). 





179,819,275 00 
16,234,000 00 


159,819,275 00 
16,234,000 00 





$315,349,275 00 


$281,093 ,275 00 





302,073 41 
285,772 26 


62,853 21 
3,488,359 72 


$3,326,400 00 
59,122 50 
1,063,450 00 
22,219 20 
200,000 00 
1,000 00 
8,400,000 00 
500,876 44 
185,165 26 
20,834 46 
6,970,913 71 





$9,324,383 90 


$20,749,981 57 





$785,791 46 
571,457 35 
70,164 65 


1,620,000 00 
3,328,300 00 


$809,337 37 
662,742 68 
90,925 46 
911,875 00 
15,190,000 00 


3,328,300 00 





$6,375,713 46 


$20,993,180 51 





$2,009,655 15 
1,457,886 92 
250,000 00 
790,459 96 


27,964 96 
68,311 90 
1,262,638 92 
13,487 97 
6,875 00 


$2,032,126 31 
1,408,186 92 
250,000 00 
1,051,099 84 


29,942 42 
81,684 42 
1,033,587 38 
26,238 74 
9,460 00 





$5,887,280 78 


$5,922,276 03 





$3,025,590 30 


$4,244,515 23 








$339 ,962,243 44 


$333 ,003 ,228 34 











TABLE NO. 2—RAILROAD 


AND EQUIPMENT. 

















June 30 1909. June 30 1908. Increase. Decrease. 
eS SELLE GRE ID ELE EE ARNT oe aE ES $72,176,023 78 $72,009,371 28 ne ot ERE 
Illinois Central RR.—Purchased Lines: 
SIE, 3 pe AA TS  eeee Jabbueueaee 3,262,235 58 3,256,331 53 MM a 
IE 7A a aasislapseniin ligt cb ws ori pena 2,587,257 34 2,584,682 47 i). & Saas 
nD tay Se eg oe iu eek bet bu dda eddds bo bndouccesoouneeen 1,439,426 89 1,438,943 41 2 - aero Siem 
nn: OUI 0 I i a eh a ul a eetek «an ween 1,849,761 07 1,849,460 53 ee OE edad owe 
Nene eg ga anwesnes anneal 584,281 49 EE ES ek cs ce a aes iva ate ee | 
EO ERIE a ee ee ES 10,930,099 72 10,912,084 36 Be GT is dacdeenntd sos 
De eae eewumenasennududaweee 205,583 14 ROS er Pe Wa eae 
NS i i nabbed en a oec meee 1,925,915 22 1,917,170 90 S008 BEE. Scceks ec 
ee oe aa aaa ee a aa 12,968 68 oR SS ee oe SEE AS ERIS SAS 
St. Louis Division (St. Louis Alton & Terre Haute) __......---------------- 13,017,336 89 13,001,946 91 RG 000-061 ccc cccwnaes 
I OS i a ee eee awed am am see 2,073,595 27 2,067,911 99 | eS ite. pens 
OES TP see 3,181,561 83 3,179,938 42 Bee G82 gees cee 
cam A 285,062 21 POO BE t sidiansdeak TE saeeakianwan 
Ne a peas enwcal 263,527 12 Ns ts BRR: Gare Wee et 
I I ee eee we 532,535 91 2 ED are 60 00 
nna GN UII i et RS Io ge beebubsceeasee 101,868 06 90,703 10 BE G6 OG: succes. 2. 

Illinois Central—Terminals: 
ER LS ss SNE ARR Pete Gioia gare ee ae toRS FE ys. 5,843,193 94 4,936,255 09 906,938 85 
tr a a i Re a ek ae i I le ee a 2,665,519 38 2,569,488 41 96,030 97 

South Chicago RR 260,899 42 260,486 73 412 69 

Ce eT ne ei didwwmeswacuh ae 5,569 98 73,264 20 2,305 78 

ee 100 <I nn ogo eval tiaie ow ms wake elena 2,021,847 17 2,021,472 27 374 90 

Caicate St, toute & New Orieans: Rit... .. . <6 on on cc inn nok cn ee ncnnguesuuns 45,083 .560 73 44,981,711 32 101,849 41 

Louisville Division lease and mortgage lien.........------------------------ 27,631,841 79 27,540,955 19 Wee Sei ceded... 


Lien on Dubuque & Sioux City RR. to secure I. C. Western Lines bonds 
Omaha Division 


5,425,000 00 
5.000,000 00 


5,425,000 00 
5,000,000 00 








$208 436,472 61 | $207,001.196 66 





$1,435,275 95 
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TABLE NO. 3—BONDS OWNED. 











June 30 1909. June 30 1908. 
Par Value. Book Value. Par Value. Book Vatue. 
ano Ocntral Gold Pours. of 1063... ... . ~~~ 22 <n one eo en ee noe neces necescuns $71,000 00 $71,000 00 $71,000 00 $71,000 00 
Illinois Central Gold, Loulsville Division, Three and a halfs of 1953_--.--.---------..- 2,100,000 00; 2,100,000 00; 2,100,000 00} 2,100,000 00 
liinois Central Gold, St. Louis Division, Three of 1951_..-....-.--------------------. 275 00 1 275 00 101 50 
Illinois Central Gold, Litchfield Division, Threes of 1951 -_-........------------~-..~--.. 87.000 00 87,000 00 





1951 
Illinois Central Gold, Purchased Lines, Three and a ‘halts CE FOGis ecw nunsdancéwnmeuunda 
Illinois Central Gold, First Lien serene RROD Cian via cen dstadobies cecetasadudshnel 


Chicago St. Louis & "New Orleans Gold Fives... .-.------------.-----.--.-.- 
Yazoo 2 azoo & Mis ay Valley RR. Co. Gold Improvement Fours of 1934, 
TN es ida bG need Cowan eu wese been Suenenetasesaduose 


Dubuque & , & City RR. Oo., Gold Fours of 1061... 2.2. coc ence ee eee cn csc cccan 
Indianapolis Southern RR. o. It Ror ahaa RR Tina he a: 
Kentucky Valley RR. Com en CE OU i cihice on bbe oc need a sawerenenes ceuduces 
Mississippi Valley Corporation Fours of 1943, Registered---.-...---.----------------- 
Mississippi Central Second Mortgage (past BE A Se en sank Gude ecoubensa el 
Iowa Pals & Sioux City RR. Co. First Mortgage Sevens of 1917..------------------..- 
Tennessee Central RR. Co. Prior Lien Fours of 1934 


seo Habis Reese 

e Table N 

s. Yazoo & Mississippi Valle a Co. First Mortgage Gold Fives of 1952 
Cherokee & Dakota RR. First Mortgage Gold Fives of 1935_.____-- $3,100,000 00 
Cedar Rapids & Chicago RR. Co. First ortgage Gold Fives of 1935_-_-.- 830,000 00 


2,662,000 00 
30,000,000 00 
80,000 00 


5,185,434 81 
719,714 20 
10,000,000 00 
150,000 00 
2,997,000 00 
600 00 


1,338,000 00 


87,000 00 
2,662,000 00 


30,000,000 00 
80,000 00 


5,185,434 81 
719,714 20 
8,772,658 24 
128,969 00 
2,997,000 00 
600 00 


1,338,000 00 


onsen eae 00 


0,000,000 00 
80,000 00 


6 Phage | 18 
:556 16 

9, 550; 507 99 
3,053 ,000 po 


600 
460, 500 00 
1,338,000 00 


87,000 00 

2,662,000 00 

eet 000 }+4 
80,000 0 


6,152,747 18 
706,556 16 
8,678,476 55 


3,053 ee 00 


00 00 
523,073 13 
1,338.000 00 





$55,391,024 O1 


$2,800,000 00 
3,930,000 00 


$54,142,477 75 


$2,324,488 18 


3,930,000 00 


$56,662,186 33 


$2,800,000 00 


3,930,000 00 


$55,452,554 52 


$2,324,488 18 
3,930,000 00 


Louisville New Orleans & Texas Ry. Co. First Mortgage Gold Fours 0f1934$16,832,000 00 
Louisville New Orleans & Texas pS “ye? 1g 2 Mortgage Fives of 1934. 9,104,000 00 
Louisville New Orleans & Texas . Land Grant Income Bonds 

OE ROSS ebb NOs CoE Nene AROEN OE EKAEEAEN EH cd w een cc ewantL ceecns 9,904,000 00 


35,840,000 00 


24,906,877 55 


35,840,000 00 


24,906,877 55 








nb W666 ROR OS eo SENOS SE Sdn neo on Os SO dtige wees uc coe dcnete ennnse ceeeucie $97,961,024 01 





$85,303,843 48 








$99,232,186 33/$86,613,920 25 








TABLE NO. 4—STOCKS OWNED. 











June 30 1909. June 30 1908. 
Par Value. Book Value. Par Vutlue. Book Value. 
Pe Geneve Nemes Sees en NN MUNIN, 6 ogo Sk Sin ok ee ee etewsecncudun 22,040 00 22,040 00 36 690 00 $6,690 00 
NE OS OS Se ls eer ee 10,200 00 10,200 00 10,200 00 10,200 00 
Dubuque & a a Pt Th ctnpndeetueecine babuetndcdwawiuineuwaasmuciae 11,726,200 00 6,840,889 02 10,466,200 00 6,430,889 02 
a  dalbies Guéadsdadenuwebel 4,998,500 00 STS SNe Ce | 2xscenebete ¥- wo<tuilinnwhwee 
Ohicago Union Sanaier Ps PEER ckvigbkeSULaLidolchaontwbowuccaduan duals 80,000 00 40,000 00 | 80,000 00 40,000 00 
ee SP es SI ba nC badln baweeeanedwanndes esc cccesccweeannn 250,000 00 203.290 00 250,000 00 203.200 00 
ES eh CaS E hace bate dude dhe tbe weddesabcwecbwasan cone bukaee el 312,400 00 44,675 87 311,400 00 43,675 87 





$17,399,340 00 








$10,635,253 91 





$11,124,490 00 





$6,734,654 89 








TABLE NO. 5—ADVANCES ON ACCOUNT OF OTHER RAILROADS. 


a 





Amount Adranced to June 30 





1909. 


1908. 


Increase. 





Canton Aberdeen & Nashville RR. in Alabama 
Kensington & Eastern RR 
Rockford RR 


$166,333 66 
1,110,821 59 


$166,333 66 


624,992 81 











a a ig ain i alan ap dws eo am am Ons SRE Ic all »779 45 3,779 45 nikaakeneela: sicacntaatial icc tiapet aie hc one's 
Line to Nashville and Terminals in Nashville— 
i hee ce kane tien ad enna denaseccaiscnccadcuuucan| sobeay hana Se eee get ie $908 ,864 16 
b Other pee ORE SRS AERA: GS AE i a CD pees Hire ES me Slee OF 1. cdenanamene 396,102 67 
Teen a ad aelba wuibbde nea aacewaeaimeewien 6,028,042 62 6,010,850 89 NE ES gc wept ed's 
ee a nC iced a neee eck denn eancacnuseecane 75,400 00 71,500 00 cw FB ORE er ae 
Smee MUREIPORED TUUTENOO! CO. on nn oso nn ono nn ee eke ee ee cecn 120,000 00 LOO Oe | pentrannacsnh. buehuemh bee ama 
6 Gate tA te dal i aetna a Reha ae Aue kee Bade ones caine $7,504,377 32 DOGO Eee. OA 4 ancuce Sannee $798,046 32 














a Expenditures on account of the “Fennessee Gentral Railroad, including the Nashville Terminal, 


option to purchase. 


TABLE NO. 8—INSURANCE FUND. 


“operated under option to purchase. 
b Expenditures made by the Nashville Terminal Realty Company, a subsidiary company controlled jointly by the Illinois Central Railroad and 


Southern Railway Companies, and organized for the purpose of acquiring and improving property in Nashville, Tenn., outside of that embraced in the 





Year Ended 
June 30 1909. 


Year Ended 
June 30 1908. 





Amount at credit of fund July 1 
Added through monthly charges to expenses of operation 
Collected from lessees, account of insurance 


Salvage 
Losses by fire 
Premiums paid 
Pa 


Amount at credit of fund June 30 














$2,032,126 31 
60,000 00 
9,721 45 
79,140 00 
200 00 


$1,915,532 77 
20,000 00 
11,671 79 
78,100 00 








$2,181,187 76 $2,125,304 56 
$140,056 HH $93,178 25 
31,476 5 








$171,532 61 


$93,178 25 








$2,009,655 15 











$2,032,126 31 








TABLE NO. 9—PROFIT AND LOSS. 





ees Gem MOUDUMG. oon 8 ick cence esses usunwense 
Interest paid on Tennessee Central RR. Co. securities during 
option period 









Lit pe Ste bee Chaka en oh kom Sec weeuse 203 ,840 00 | 
Ne ee cece tea wabic 1,000,000 00 | | 
Balance June 30 1909. ara hs Deis cc decal helin te de te ile he as eine Gable te a eee 3 025, 590 30 





$4, 495, 664 63 





$266,234 33 _ Balance brought forward __ 


De ma See Me, 10... .....- 0 -ceesecwetacnae a 


$4,244,515 23 
251,149 40 


















TABLE NO. 10—INCOME ACCOUNT. 








Operating Expenses (Table No. 11) 
Expenses other — operating expenses (Table No. 11)-_-_-- 
Taxes (Table No. 






ee ee 


2,276,969 15 | 






Total expenses and taxes 







vised meres and rents (Tate Ws BUPA nek da Goeeven ee 9,155,101 44 | 
vidends— 
108th semi-annual ‘cash dividend paid March 1 1909,344% 3,825,360 00 


109th semi-annual cash dividend payable Sept.1 1909, 34% 3, = »360 00 | 





Appropriated to re lacement of equipment____._-_....-_.- 32,266 92 
GOVINO WON ood. on ose ce ett ;700 00 
Balance to profit and loss fale MN ccc ck ncaa «oa 251,149 40 


~e 


$61,020,220 19 L 





eed hasnne = aaeeeteuie $38,415,638 63 | Operating revenue (Table No. 


11) 
2 988,674 65 | Income incident to operations (Table No. 11) 


$4,495,664 63 


$53,672,336 28 
3,473,175 91 


poinolilsililidiiliataaineee I ee a ee Re he nee a alm mete $57,145,512 19 
ee th te a beds ee eo ER eae kia x $43,681,282 43 | Income from investments, etc. (Table No. 12) 


3,874,708 00 


$61,020,220 19 
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TABLE NO. 11—OPERATING INCOME AND EXPENSES. 












































































































































Year Ended ‘ Year Ended 
INCOME. June 30 1909. June 30 1908. Increase. Decrease. 
ie— 
Treen ee ae ecommenn $36,003,897 29 $35,357,810 92 $646,086 37 | -..-.....- 
Dansenaer Cn ad ee ASAR ea h bande eniChawad mem 10,865,358 98 SU erates CO. L.. «dndenémenam $126,439 37 
TE a cn RA AUOd CORRS EORAOe OReesegeaenense 940,592 66 936,094 80 > (4 SS aaa iia 
FN en ee in teh no ane ste oR hedhndecesasseounemmkene 1,605,939 27 1,254,995 52 OO ae Fes. b  nbcawavoced ug 
M revenue (on passenger trains) .......... 1... - 2.2... enc encesnnns 167,987 65 166,002 76 nn: 2. cacame ik couk ad 
Other passenger train revenue.............. 2.22222 ee nee e enn nee 234,125 04 186,042 16 Sete £ wabtiwoenck in 
Switch ning SRRdnmbbahdhaone Gin Mb ha kbenssbendneenndanacceeasnadegceoseus 426,376 48 ' 403,578 87 RSET AOE, aacaanis aed a ect 
idieocibanecas ee eh Ee La oa a wn CaaS RN ARM mh haw baleie ee win 3,093 ,983 38 3,166,856 86 | -.....-..-.- 72,873 48 
CC RA AoA ehadidhwededwecadtsedds Sddaccwdsossccaseeuon ~ $53,338,260 75 $52,463,180 24 $875,080 51 nm diaeeial tasttoniee soda 
Other ‘Operating PEED. DGcdhbddudbsocceadsddbdadesadbuddwdaccsassoanee 334,075 53 i 8 a eae he $33,171 06 
Total operating revenues--.--------------------------------------- $53,672,336 28 $52,830,426 83 $641,000 45 [| eecunus.... 
Income » tacidont to operations— 
Ren CROs GRE PTODSTEF . «6... nn on ec cc ccc ccs ewccccnccccccces= $1,348,204 81 $1,240,731 06 COU B78. 96... 4. .nc<ensnkeres 
Hire onc Si LES CRNG A Rb dad oe baa siecwnnccesamsas 1,721,365 05 ee he Ie Bert os ae $1,798,746 53 
CE UU EN 6 occ needa dcnw at mndaas scesetecnanansccsenne 403 ,606 05 Gon Gee 86 +b +See 1,852 13 
TOG. SE < SE Ue Nid Clewie nn dink 6 tpdbtonnnwcccccancacccncccenccosencse $3,473,175 91 i es ae ey oe ee ae $1,693,124 91 
Groes operating incomte.......3-.........-....------------------- $57,145,512 19 ech nn tot l Lhe, AO Peo eee $851,215 46 
EXPENSES. 
Operating expenses— 
Maintenance of way and structures— 
he aia 6 wil deoaces seen ee scasdeccotibawna $319,425 90 LA. SS eee Ste: $17,321 10 
sR ia ncaa dw oe kebcnn cose snacuaoneenes 4,003 ,063 38 4506, 001 66> 3 .eeees a eG 101,338 07 
es SR UO bn enna cnetasenscassvansnsonebes 204,240 18 A as ee ae 185,506 22 
Lt he Oe b eA baniddhde canatssosndasacssananaaan 1,644,943 29 135724 ,0677 38 - 1 ‘secne ce zei se 79,734 10 
FEE bila dikticind hiweadanaencs CbuUEh Keb bsdnscsnqgheenue 24,613 84 12,492 80 SiS.381.064: £.: ccketingocon 
TO he clic ova tddcboadvekiaa PNT Ce pe re Se ry Oe ee Pe SP $6,196,286 59 Spee eee C8 . t caheseauowae $371,778 45 
Maintenance of equipment— 
EE hikes bah a cdeass sk onde Ca ean dann Goueadbnnd osu nened $181,480 35 $176,939 77 Oe ee f aséedeuecuae 
EOSEEENGD pe dud Bhk die ccc cua wis ceuwetsbovedeusescucuscucdenes 3,506,602 51 3,117,078 87 SOG pee 6 ..-<: eeéuncaecucs 
SE Ne oka eke ne wnat dabns end ds ounennscedteeeme 811,477 91 | 687.335 58 See eee Oe ES Sta ceSSsaces 
I SE he ob itis dG 6h 4 oe basi coese nds waenecte Keosenneeesa 6,253,930 22 | 4,984,662 32 5 Bees CC Ut. wopsinsnenne 
De MG os cl gia chenkdeucaccecseoekeebsccaswaadare 26,596 25 | Be0er OO) 4 Sea $871 21 
EE SE Ki dine dddvdecccnoschueadecacdatene sonnnesbaaseest 147,533 46 140,379 35 7,806 82. to acechscekeee 
IE GEE DINED 66) cin 6 on cen taceda ness prenenecones seeeeae 254,421 20 | rg 2. bs ew Serr Ree 2,895 67 
MEOORGOUS Siew tkie oooh didbbnk a on 5 ss cones s sa ctek cane dasecesese 83,585 18 | 65,104 13 1GARS OBL | hac Ss cele 
TEE Gee hid 2 ahs SERSERUN onc cdc abbau pes tseeon sabe thomeaee $11,265,627 08 $9,456,284 35 $1.806.348 TE | esmcucctcuse 
TO ONO ciiikin bad oo ela SUS oS < dso Teed cckacaseccecictaccicecsun $1,177,356 02 Gi, 206 206 GO ae Sedu cka $28,920 44 
Transportation expenses— 
TUN: t.cinth Got ede EWAR DAEs dese Kec Knies deWeNonemeoweceun $681,276 35 | Stee Oe... baoseacachabwe $44,260 28 
ee Ul SON ic auae ae bib dtce dcocncuscacinesscunesnnnne 3,130,704 39 PR ee SARs eeeeeten git irc 4 31,237 44 
es EC i lata knee ee cee edbnsnan adams a awewaite 6,797,982 79 | Teese Oe ol Soeacdkes care 283 ,855728 
ny i es ebb na doeedn ddan abansu dc oaieh 3,430,189 91 | 8. ee ee ORR Oe 105,274 68 
Yard switching expenses 2,676,112 23 ee Ge 8 nm enka ee 275,692 39 
FT Ee pers ae ,204 38 FF: Be ees 45,073 44 
ne Oe Ge ht wwdkeledd ae edifnosandcnsdtedaweatdcecnnwwaln 1,358,088 56 Bg 8) eS re ate Mi 69,886 95 
RED KécerGnincSedue phe Wisenebknaegtn caves ee cca céacsacene 273,383 15 260,580 46 $12 B06 Ge. | | sasceasgunun 
ME Studi auitdiiekablekadtitiabdhteudin shad on cavncan om hte $18,617,941 76 | $19,460,41953 | --..---.---- $842,477 77 
General exrpenses— | 
Salaries and expenses of general officers. _.-........--.-------------- $124,532 77 | $116,784 42 $7. 740 86} eee 
Salaries and expenses of clerks and attendants. -._.....-...--------- 497,155 48 | Se dec ana $25,337 58 
General office supplies and expenses. --.....-........---------------- 70,211 59 65,643 32 Cle ST T° tava suaes 
LOW: CRRCRROR 6 ons ccc eke ad oe ONES SERS ae CWE KEES Sewn emcee ens mats 203,473 82 SE TE cg iste twins 24,495 06 
SII gs su ss ch nls Sp eu eek cas ip sae oh a pea eich i eo wtp Gh hs a te in eth 62,077 19 [8 RR Gaetan er ance gi at 60,850.99 
TRE cnc kek ceseeK eh neacudukebsbigeim pen ogede ven oo awe An ate 63,118 25 55,838 20 fg ee gee ere ee 
Pere GOpOrennems GEORGES... . . oo noon ci anon dss ceed nwcnopnee 5,974 43 RIF Se a oe 273 90 
PEED 6) vccmiint teehee wad emiinn KER Oh wannabe mami ies 131,883 65 SEE Oe. 4 ee co dosckece 414 29 
TE San 5 6c kc keen bod <Gomine WHS 0k ne seen ween $1,158,427 18 | Shee Wk eee sisi dwns $91,775 15 
Total operating expoemess. .--.....- ~~ - ~~~. ~~ + oo enn $38,415,638 63 $37,941,247 71 See Ge Ee. ce 
Expenses other than ogee | expenses— 
eh er Sr ise naka wok nama renneme so nmoceu mnie $654,929 90 $526,621 41 SiaG ee BO 1 a ees kee 
SE ie RI Sa dn ee hana dee KS HORE ews a emcee Kile 1,904,919 47 Ree Oe. 1 oocckccudens $1,604,270 11 
EE OO SENG. Se bhn Ab mcdhn Cendcabaenss aN anhee mo dene eee mae 428,825 28 412,366 49 SOA Te. tb lkanmaoapenne 
SE b.baind te dain dad Weld hak bes ghie Wk heen ae ae sme eae $2,988,674 65 SR kee Oe. 8 Sawn nadacuce $1,459,502783 
Gross expenses (excluding taxes) ---------..--------------------- $41,404,313 28 $42,389,42519 | ---__-._---- $985 ,111391 
TORR. |< ockrin hb Ne ass bons Rb eh bn 6 pha s Shes On. cc cc ee ee seceswnanen 2,276,969 15 $2,190, °173 02 $06. 7OG 38 [ --seckdigee 
Total exbenens and thN06. soon ooo ne oo ee eee een ee $43,681,282 43 S66. B70 MeO MA a =-.--s----; $898,315.78 
Net Gentine SAGiNG. .. « =. « - sinie oie ons oak eee nk os done sen ne+ sence scsee $13,464,229 76 $13,417,129 44 $47.100 33 {| ...-..--...- 
TABLE NO. 12—INCOME FROM INVESTMENTS, ETC. 
B 
Interest paid on money borrowed less received on money Dividends on Stocks Owned— 
NII cab: sncad ait pies bth i cel ih dries Wn th ck cp dh a. te ence x's Sn A le $171,257 Of}. . Tiles Comers Fee ee i cc enccnee $7,724 50 
Fixed Charges of Subsidiary Lines written off._._._._.-.--- 503,500 0: | Chicago St. Louis & New Orleans RR. Co-_-_--- 408 00 
Dubuque & Sioux City RR. Co_......-.------ 410,417 00 
i $418,549 50 
} Interest on Bonds Owned— 
I. C. RR. Co. Gold Fours of 1953___...------ $2,840 00 
I.C. RR. Co. Gold Litchfield Div. Threes of 1951 2,610 00 
I. C. RR. Co. Gold Louisville Div. 3 \s of 1953 - 73,500 00 
I. C. RR. Co. Gold Purchased Lines 3 \s of 1952 93,170 00 
. C. RR. Co. ist Lien Equipment Bonds-_----- 1,200,000 00) 
. C. RR. Co. Gold Refundin ing Martane Fours 85,000 
bebumes & Sioux City RR ld 4s of 195i 28.262 24 
Cherokee & Dakota RR. Co. 5s of 1935._._.--- 155,000 00 
Cedar Rapids & Chicago RR. Co. 5s of 1935_--.- 41,500 00 
Iowa Falls & + mena City RR. Co. 7s of 1917_-_-- 17,102 45 
Cc. St. L. & N. O. RR. Co. Gold 5s of 1951____] 267,300 00 
C. w dee S N. O. RR. Co. Gold Bridge 5s of 1950} 150,000 00 
: # - RR. Co. Gold 5s of 1952__.....--- 140,000 00 
, 2 & M. y. ‘RR. Co. Gold Improvement 4s 0f1934} 248,429 88 
La NO. ae Ty ee. Cb. Ob eF 1906... conden 673,280 00 
Mississippi Valley ‘Corporation 4s of 1934___-.. 120,932 33 
Tennessee Central Prior Lien Bonds___.__..--- 53,520 00 
Indianapolis Southern RR. Co. Gold 5s___.-.-- 152,292 24 
———————| 3,604,739 14 
Interest = ~~~daraas in Surplus Dividend Fund_} --..._.--_- 49,700 00 
See Pes ois, eds sian wae aan $73,037 68 
j Less: Sterling % PEED CLL EE TIE TIE 569 67|— 72,468 01 
| pe ke Rte eR eRe Sea “Toke aac h iad 508 40 
! Interest on ends of yey Lines pledged to 
secure $15,000,000 Illinois Central 4s of 1952, 
SIG MOR Oe Wek kau cciun advo en 817,500 00 
Less: Interest ouocted as above: 
From Y. & M. V. RR. Co 
On its Gold 5s of e- "$140,000 
From D. & S.C. RR. 
On Cherokee & Dakote 
RR. Co. Gold 5s of 
I a heise cst 'setiaditiea 55,000 
On Cedar Rapids & Chi- 
cago RR. Gold 5s 
OE Wik oii nics aes cs 41,500 
————- 336,500 00 
Interest on: RT a $481,000 00 
| South Chicago RR. Co. 5s of 1922____-_ 2 10,000 00; 
; Canton Aberdeen & Nashville RR. Co. note 
WARREN ib ca eane ee see uses esos eet ieee eee 3,874,708 00)| given for Bonds canceled ___..........-.- 12,500 00 603 ,500 00 
$4,549,465 05)! £4.549,465 05 
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TABLE NO 14.—ADDITIONS AND BETTERMENTS. 


























By Roads— Additions. Betterments. Total. 
Tilinois Central RR.—Proper- ---.--_- eee Aaah anes OKs ERRK ene ceseuncassbbesbanbessoucuewadon $63,982 47| $102,670 03} $166,652 50 
Illinois Central RR.—Purchased Lines— 

DN ess nh Chee en Awe dena sae campakduseccessotdde deeded kdwaddwasuawe 2,584 55 3,319 50 5,904 05 
Tee TN. neuer aMeeae ee sbteb nnn asaneb bone 2,094 73 480 14 2,574 87 
ee ne ine maboneeednnamas oeanenas 212 58 270 90 483 48 
rr es Oe, noc accocennaqmneemandsseopaenanenesasen BOO WH. a cba wee se 300 54 
icago Madison & Northern____.......-------- 12,824 75 5,190 61 18,015 36 
i i es nn ene nmananewae 1,803 86 940 46 5744 32 
t. Louis Alton & Terre Haute 6,626 64 8,763 34 15,389 98 
en OD ere ee ee ere nn tet Seen ere. te eae 4,683 61 999 67 5,683 28 
Sr 1 SN ow knee chek deca nga cin inne be Sree bn ch eeme ee skswesesecencee 860 86 762 55 1,623 41 
Nee TT en ee cab nb eep ok mn depaksadun Qunenshovedsdadaaaubaesuunuun caudate nenee El SFOS Bele cee edaWae 11,164 96 
di a win ec meee sede scctocds tees ndianssectcatussesisbubesdcnnpnus bbasbdaae Cr. a aa Cr. 60 
Illinois Central RR.—Terminals— 
Ds 6 oh wi aeen nam n an ene esens ona ns eee anes sacha soun sa meeeacsa cede neebsbbbesccccucsesennc COG 008 OO. . 3 oun ccanae 906,938 85 
Oe ee Te Be nso rdKhanetathhasShenaakagenanpamue= sone eeaeschibsscsdhbeuccacsswccccws 95,490 97 540 00 96,030 97 
momen 2. 0. BR. Propet, Purchased Lines anc Terminals... 2 nee eee ee ce Le $1,109,509 37; $129,937 20\$1,239,446 57 
SD FOI oo. on mee amen ae ne ananaeanesecae ease nonrernenecnnpenasueendeaeecéaabusescusinadas $124 69 $288 00 $412 69 
Ue re et er ee ee ee Ty by ee OS Sapa tee pore 2,305 78 
SL SEER 2D SUODMWERID BORG e once ee ect e enews mwas ceccncees cesemss ess dabusbeneststuubosenaee 131 00 243 90 374 90 
Ch o St. Louis & New Orleans RR.— 
RO NE MOC oa os ow inn sewn teen cond ccenenuaenanscesascennesesucdocsseboccouasnee 23,281 62 52,174 51 75,456 13 
Pe Pe Ci win ana nas onda KKe WE Emme a a Dene an ansmanhheucuatocaueacawueuonaonall avuatadueu 8,738 98 17,654 30 26,393 28 
ROU UMNOD cha ok ce neh hh ce oA Ain Ont nan nn si Pte tpnoanaranataumeimmawe ka ae adda aus aia 45,792 92 45,093 68 90,886 60 
PEE, I noice rade nda rhe dnnapern chad wannawcheesuntashsgasesessaatavabadsaareeccon $80,374 99' $115,454 39) $195,829 38 
A acces cannnnt Knee ny dann hep nese enesanercenanosemenaatemetnatacseanadhapedue $1,189,884 36; $245,391 591$1,435,275 95 





Distributed as follows— 


Right of way-_------ 
Station grounds- ---- 
Protection of banks_- 
Grade revisions and changes of line 
Bridges, trestles and culverts 


Increased weight of rail 
Additional main tracks 





ne gC ne ndaln en ape cudnnabnaceananebicoosesdécasaa 
Zelegraph ee ee Sa aio x o's ce ano dcuon eanconn enaseene SeneeebeLaucLanen 
Neen nT Tee ne Lee LL uc abi ge wena sme peda sdannn eer arceeateccanea 
Shi ne houses and turn-tables 


enn On Beeman WRTOROUSEB. 8 kk ee eee cnn cc ccamcenbeccsesscccéssa 
NT nS AR Ke Rn Ohad e obama dn eehoeueusindscdsawesahablauanodosuaceuer ous 
Neen ee Ls ab cab hha ab tankiw osama dmennone SALE beens bbkedeees 
aan adi ia syns oe ia baba n wah ae ou wad haueie kw Aaa OM Wank pba eeen 
New lines and extensions 


Grand Total 


$10,423 238 
944,903 11 


10,201 78 
97,305 66 
1,201 11 


$4,019 39 
12,477 38 
64,297 21 
50,376 77 

10 40 


43,805 86 
5,118 52 
6,937 46 
2,199 33 
2,069 42 

12,3890 55 


$10,423 23 
94 


44'893 27 








$1,189,884 36 





$245,391 59 





$1,435,275 95 








TABLE NO. 15—GENERAL OPERATING RESULTS. 





Year ended June 30 





Increase (+) 














Per 
1909. 1908. Decrease (—). Cent. 
es Suen Ge CRO MORRO go aia eo ok enc nwebkebokuonoacsaoedevaba 4,547.41 4,420.46 +126.95 +2.87 
Income and Expenses— 
Ire a a ee es ee ae $57,145,512 19 | $57,996,727 65 —$851,215 46 —1.47 
er enn: NNO COE AN eo ok lk a inde b an cngseaduccoyvanamddoccabucun 41,404,313 28 42,389,425 19 —985,111 91 —2.32 
ee ae Se I NN oe wacme ncn cnedeleebeos 15,741,198 91 15,607,302 46 +133 ,896 45 +0.86 
Gene ee ee eee ee en ene wae ewe anne nn seabatocbnclone 72.45 73.09 —0.64 —0.88 
ee ie tlk ba oui Sedbbee awuwadack ame we $12,566 61 $13,120 07 —$553 46 —4.22 
aC ne akwas oonekee 9,105 03 9,589 37 —484 34 —5.05 
7 Excess of income over expenses per mile of road______________________________ 3,461 58 3,530 70 —69 12 —1.96 
ee ee I I re oc ee eeen Manno acteeancuwuwnwccuee 197 201 —0 04 —1.99 
RB RRS pre ee = itigirtap tS 1 43 1 47 —0 04 —2.72 
10 Excess of income over expenses per revenue train mile________________________ 54 i ee eee an ce alee 
Train and Locomotive Mileage— 

Sa en Se i ee eee 16,689,056 16,965,496 —276,440 —1.63 
2 eee Sue Sees WON. we eS oS el Soe cee eee 11,913,997 11,724,170 +189,827 +1.62 
we EE eae nemesis Bee 28,166 203 ,689 +124,477 +61.11 
2. ee Ce ee a ne a PS PE SST DRO ,688 19,034 —1,34 —7.07 
15 “OGeh TOC we vse Wee ee es ee 28,948,907 28,912,389 +36,518 +0.13 
16 Helping and light freight locomotive miles_____._._____________________________ *480,230 491,569 —11,339 —2.31 
17 Helping and light passe ee ig ST RR SESE RRS Pipes rains 2 8 Sveti 368,345 372,014 —3,669 —0.99 
18 Helping and light mixed locomotive miles_________________.._.__._____ ee 612 32 +580 | +1,812.50 

19 Helping and light special locomotive miles _.__._.__.________.__._....__...._______. 109 762 —653 5.7 
20 otal revenue service locomotive miles, excluding switching_________________- 29,798,203 29,776,766 +21,437 +0.07 
UR RE Rg SSG PR IRR Ei ss Ai Ree a a ss a ee en 6,462,914 7,115,414 —652,500 —9.17 
22 Total revenue service locomotive miles___.___._._.._..._.._______..._......- 36,261,117 36,892,180 —631,063 —1.71 
23 Non-revenue service locomotive miles..._.._..._............._.__.....__..... 576,266 586,122 —9,856 —1.68 
24 Per cent of helping and light mileage to revenue train mileage.________________- 2.93 2.99 ‘ —2.01 


Car Mileage— 


EN RE ee EE ON ER Nene rea pt aaa maser 327,570,803 322,235,987 
a6) 6Fxreignt car Mine -pmpty ........- 143,075,751 145,909,117 
27 Freight car miles—Caboose ________________________ 17,369,571 17,488 ,004 
28 ees Gr@eeme cer miler. ee ee 488,016,125 485,633,108 
29 Average number of loaded freight cars per train mile__.._......_.__________.._._- 19.25 18.77 
30 Average number of empty freight cars per train mile.__._________._.__.....___- 8.41 8.50 
31 Average number of all freight cars per train mile__....._..._....______._____._. 28.68 28.29 
32 Per cent of loaded car mileage to total car mileage__.._._._...._.__..______._______. 67.12 66.35 
33 Per cent of empty car mileage to total car mileage.._._......._.___..__._________ 29.32 30.05 
34 Per cent of caboose car mileage to total car mileage_....._.._..___.___.—_--_____—_ ss. 3.56 3.60 
ie IRR Se a ae Se i 9k kL RR OL aR NE 63 ,776 ,434 62,305,591 
36 Average number of passenger cars per train mile___...__..._____._......._______ 5.21 5.22 
ae: eee See Wer weOn Or ONNOR. o.oo e Ss So ee 320,614 322,395 
38 eee wane ORE Mme no aS Ok aa a 5,209,885 4,722,256 







Miscellaneous— 


NE ike ee AS Gea bed masia bo meee oe Ce es oe ee eee $1,162 49 $1,267 26 
40 Average cost of repairs and renewals per locomotive per annum_________________ 3,059 86 2,680 20 
41 Average cost of repairs and renewals per passenger train car per annum__________ 952 44 798 30 
42 Average cost of repairs and renewals per freight train car per annum____________ 100 41 80 09 
43 Transportation expenses per revenue train mile__._._.__.__.___________..__._______ 64.31 cents 67.31 cents 
44 Transportation expenses per locomotive mile in revenue service_________________- 51.34 cents 52.75 cents 


Average cost of maintenance of way and structures per mile of first and other 


Transportation expenses per locomotive mile in revenue service 


















+5,334,816 +1.66 
—2 ,833 ,366 —1.94 
—118,433 —0.68 
+2,383 ,017 +0.49 
+0.48 +2.56 
—0.09 —1.06 
+0.39 +1.38 
+0.77 +1.16 
—0.73 —2.43 
—0.04 —1.11 
+1,470,843 +2.36 
—0.01 —0.19 
—1,781 —0.55 
+487 ,629 +10.33 











—$144 77 —8.27 
+379 66 +14.17 
+154 14 +19.31 

+20 32 + 25.37 
—3.00 cents —4.47 
—1.41 cents —2.66 








*Excludes mileage of locomotives with cabooses only, which is included in revenue freight train miles. 
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TABLE NO. 16—REVIEW OF TRAFFIC. 





























































































































Year ended June 30 Increase (+) 
or Per 
1909. 1908. Decrease (—), Cent. 
Average miles of road operated. ---...---.---------------------------------- 4,547.41 4,420.46 +126.95 +2.87 
Passenger Traffic— 
1 wT ey + Biba ions passengers CRINGE. cdi nee das cde dtnscdanbaravadnecoesseaee 22,666,383 23,357,184 —690,801 —2.96 
2 Number of revenue passengers carried one mile.__-..-.-.-.------------ 591,733,048 591,860,642 —127,594 —'02 
3 Number of | eemrteng t = ed one anile per mile of road 180,125 133 ,891 —3 ,766 —2.81 
4 Awerewe Gistanos GAITICG. ... . 2.22 ce ence cece esse ewensenenee 26.11 miles 25.34 miles +.77 miles +3.04 
5 Revenue from passengers----.--...-.-..-------- $10. 865,358 98 | $10,991,798 35 —$126,439 37 ion 
6 Average amount rece ved from each 47. 936 cents 47.060 cents + .876 cents +1.86 
7 Average receipts per passenger per mile 1.836 cents 1.857 cents —.021 cents —1.13 
8 Passenger service train revenue ...........-..----.----------- 2-4 --- ++ 5 =e $13,814,003 6U | $13,534,933 59 +$279,070 01 +2.06 
9 Passenger service train revenue per mile of road-----.-....-------------------- 037 77 | $3,061 88 —$24.11 —.79 
10 Passenger service train revenue per train mile -....--------------------------- $1.13 | JL. 2 ae ee ee ee 
11 Average number of passengers per train mile_-.--.-.-.-.----------------------- 48 an —4,.00 
Freight Traffic (Wa = Tone °— 
12 Tons ¢ fncinae ‘es freight a i ach aiapaaiaknti dls iedinh hire se on tnth eh pliesdabi ce dhiohiain sh = Sn ee 24,876,666 25,047,062 —170,396 —.68 
13 Tons of company freight Paaeried a MA cacob tik Be SN nla an oan an 2s calcd chee ie wm ton eh a ed 5,192,190 5,134,709 + 57,481 +1.12 
Stk «+a doce celine endian nine ine hte 6 sdk Oo Aad a6 n oO RASEPADGRASRTRD ORS ,068 ,8 30,181,771 —112,915 —.37 
15 - “eee of revenue froigns chmod ome mile. ....-........... 2222020 esse 6,042,796 ,782 6,038 541,933 +4,254,849 + .07 
16 ‘Tons of company freight carried one mile..............-.......-.-.---------- 1,175,628 ,462 1,157,509,683 +18,118,779 +1.57 
SE sc i eee ee ene mame mene tdnnannnse Gewaie 7,218 ,425,244 7,196,051 ,616 + 22,373 628 + 31 
18 Tons carried one mile per mile of road—all freight._...........----.-..--«-.--- ,587,371 1,627,897 +526 —2.49 
19 Average distance costae ver enue TER vusbtancoaces sokxnn sboamapies wee 242.91 miles 241.09 miles +1.82 miles +.75 
20 > ns cmb anccannacngsnapecce ss. .scqecauascuonnenaw $36,003,897 29 | $35,357,810 92 + $646,086 37 +1.83 
21 Average amount received = PE WO, HAD cb twit denen nnssscicusnncolubnan $1.44 730 $1.41 166 +$0.03 564 +2.52 
Se bn on nncininhe nnn apenannosdesnatenesdcumuae -096 cents .586 cents + .010 cents +1.71 
ae ny I I on iis ai ob ie ditt ndane nnn nnccssuenisabnoen see $7,917 45 $7,998 67 —$81 22 —1.02 
24 ‘Freight revenue per revenue train mile... ...............-.---...--..-----+..-- 212 $2 06 +$0 06 +2.91 
25 Tons of revenue freight carried per revenue train mile_______..._.-.------------ 355.10 351.71 +3.39 +. 
26 Tons of all freight carried per revenue train mile__..__..._._..---....--------- 424.18 419.13 +5.05 +1.20 
27 Tons of all frelgnt carried per revenue service locomotive mile, excluding switch- 
acl ah paisley Sede cae aia cae Aecheabineadin ahcek darian axvwe te wo ops ashes a ange od ee 412.53 407.46 +5.07 +1.24 
28 Average tons of all freight carried per loaded car mile. ._........-.......------- 22.04 22.33 —.29 —1.30 
TABLE NO. 18—MAINTENANCE OF WAY AND STRUCTURES, JULY 1 1899 TO JUNE 30 1909 
MAINTENANCE OF WAY. Repairs Main- 
Average of tenance of 
Years Miles | Amount Amount Expense Butidings, 'Way and 
of Labor Tons of | pe - aay No. Charged Repairs Mileage | per mtle| Repairs Water Struc- 
June 30th.| Road on New | of to Other of run by of Works {tures per 
Oper- Track. Ratis. Renmeale Ties. Renewals. | Bridges. Items. Total. | Engines. | Engines.| Fences. and Mile 
ated. of Rawls. | of Ttes. Telegraph. ‘Operated. 
3,845.43 $2,213,422 18 34,613.7 Poa 674 76 1,617,759 $693. 620 he mt 391 51$1031765 71 '$5, 016,874 6633,711, Lig 14.88¢. |$86 ,582 60'$465,239 53°81, 448 13 
476 ,293 356 652,787 10 795,006 86 411 89, “167,273 08 wee’ 170, . oo $3,706 57, 609,836 97 1,390 49 
$32,429 588,007 29 657 ,328 <4 919.431 -53 £908 008 35'293'29 73 7 oF oe 971 1,321 17 
51,086,693. 385,405 14 624,522 281,258,962 31) 5,137 "958 4738" 001,938, 13520. 073 13, 1,376 48 
563.898 674,271 75 546,655 * i, 131,076 4.973.252 2439,254,261 12.67c. 73004 6347253 1,308 49 
801 ,626 30 708. 588 8 1233 5,372,898 9537,313 307) 14.40¢. | 76,052 01) 646,145 22 1,393 51 
899 743,861 60. 758,900 te 610,007 57) 5,993,322 12:37,888,182 eae: 84,321 ° 9 977 529 7 1,549 59 
997,349 427,572 24 S77 ,978 23 1,486,239 0 rete {009 14.38c. | $4,180 70|1067,480 67, 1,567 56 
por 739, 660,739 53, 713,563 69)1, '323. '400 7 5,283,236 15/37, ‘478, 30 1. 09c. | 49,107 10)1235, "721 7 1,485 83 
385,320, 959,777 69) 683. 134 33)1 '375,600 48 5,119,021 36.837, 383} 13.90c. 47, 976 62|1029,288 31) 1,362 60 
TABLE NO. 19.—MAINTENANCE OF EQUIPMENT, JULY 1 1899 TO JUNE 30 1909. 
REPAIRS AND RENEWALS. Maintenance of Equipment 
Engines. , PassengerCars. | Freight Cars. df | Main- Other Per Mile of 
Per | Per tenance | Equipment; Main- Road 
Years ended | Per (\Pass’nger Freight Shop Zpenses, | tenance — | Operated 
"q June 30th. | Engine | Car Car | Machinery| Including | Marine Total. (excluding 
No. Amouni. No.| Amount. | No.| Amount. Mile. Mile. Mile and Super- Equtp- Marine 
| Tools. | imiendence.| ment. Equipment) 
TRE Gtnotettoawsns 813 $1,405,914 93 696 $279,859 45 334103$1,690, or 95 4 17-100¢ Ee 46-100¢'$ 121,256 92'$169,322 $7,891 29$3,675,182 z $953 68 
SOUR  dhacksccudcun 891 1,567,527 70 72 357.520 57 38960 2,083'544 29392-100c| 69-100c| 50-100c| 143,755 76 201.961 05 16, ‘932 44 4,371,241 8 1,433 07 
Eble acrcsdoincnenacil 947 1,866,191 15 726 534,790 82 42888 2. 482,034 695 29-100e1 2-100c 61-100c 171,108 12; 237 "348 85, 18,312 90, 5,309, 1,237 42 
SEE acunnddonsisd 1003, 2,206,127 52 753, 566,182 7752556 2,875,200 90581-100¢e1 ayes 64-100¢) 256.454 84 345,472 46 25,148 11) 6,274,586 1,455 73 
ME: Sateastadantil 1086 2,668,919 44 787 541,821 2955022 3, 1352, 275 226 80-100¢  96- 73-100¢c, 292,608 98 418, "216 98 49,501 22 7,323,343 1,675 87 
BED, cia citnia lies ais cited | 1158 2,560,422 38 802 610,583 9656529 3,874 257 456 86-100c¢1 wT 100d! 85-100¢ 275,546 95) 459,751 78 24,247 69 7,804,810 2 1,778 86 
SE hee ie anbeenmesl 1193 318,908 98, 813, 665,682 1158253 3,924,296 956 12-100¢112-100¢; 82-100¢, 319,598 02 469,873 75, 6,668 7,705,028 1 1,740 19 
|. ESEARESERSRESES, 12 2,630,853 63; 859, 665,583 47\59977 5,460,190 64.6 64-2006¢)1 5-100¢1 1'-100e 350, ‘097 3 480,858 11, 8,423 65, 9,596,006 84 ,193 57 
RRR AE | 1273) 3,117,078 87| 840 687,335 58/62951) 5,125,041 67/8 32-100c 1 10-100¢|1 05-100¢) 257,316 7 242,043 90) 27,467 46, 9,456,284 3 2,132 99 
ee oe 1267) 3,506,602 51 ae 811,477 91/63080 6,401,463 68,9 52-100¢|1 26-100c}1 30-100¢, 254,421 20 265,065 = 26,596 25,*1 265,627 08| 2,471 52 




















* Includes current depreciation on equipment. 


















NO. 21.—EQUIPMENT JUNE 30 1909. 


















































































FLOATING EQUIPMENT. 


Owned. Owned. 
Illinois Central | Subsidiary Illinois Centrat 
Railroad. Lines. Rattroad. f 
Locomotives... ..............- 1,267 962 305 || Work ne 

NN ke on i ice 206 203 3 
Passenger Equipment— Cinder Senet ned egies eae 395 AEE, SAGER abies 4 
Passenger and chair________ 391 268 123 Construction and boarding__ 1,597 1,473 124 
Smoker and excursion ______ 130 68 62 Lidgerwood ballast unloader_ 9 > i Woda oa cake 
Cafe-dini ng cist. Las aiid th as 18 MS SRS: /. 2 | ieee aere 8 Ft Se Rs 
pining and parlor____...__- 2 Be on ace Aen Bite aeamne wccawas 9 ERR: SLMS EE 
ins 1 Sn ch mene wie en 2 m . Seccuermats PE oa ok oie con 26 wa ae Saas 
Batet-iibrary Se er 12 a Sie 7: Gomtene. am driver & derrick 8 ie, TeeRegera ee 
Baggage and smoker----_-_-_-__ 27 17 10 Ce MUNG canes eco. ok 3 age: SREY, 5 ee 
Baggage and express _______ 104 75 29 Water: a Levine uakkons 1 . dein: 2 RRR 
Baggage, mail and smoker-__ at ee ee a 5 ped — Demi Gi ween <n 1 ao, ES ae 
} and express.-_-.-...-.- 59 35 Ci = SE 3 Benes case 
| TUE tine 6 man =~ tie shun sh 40 31 9 Snow excavator diet abierns <eicheh i 1 1 inns no St ae 
Postal (jointly) _....._____- 3 pias Rape Le sp See eee ae 3 > egos cose 
Special horse - 6 So Bioeumaacne American ditcher__.--..--.-- 3 i i oa 
otor car__.. 1 Re Fer regetoee Browning ditcher __...____- 2 lice <P peereT S 
Business ----- 10 6 A Box car caboose. .......-.-- 44 43 t 

Instruction —_- 1 ae F-Series oP 
od a i i ts on ch ks Kissin’ : 3 ie eg TOE ‘nsciaciasupaecwws 2,319 2,191 128 

old coaches in freight service 18 5 
















Owned June 30 1908 __ _- 















50,437 








10,324 


Owned June 30 1909 _. __ 
ma 
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THE YAZOO & MISSISSIPP! VALLEY RAILROAD COMPANY. 





‘TWENTY-EIGHTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1909. 








T’o the Board of Directors: . ; 

Fagan is submitted herewith a statement of the operations and affairs of the company for the fiscal year ended June 30 
1909: 
There was no change during the year in the mileage of the railroad. The number of miles in operation at the end of 
the year was 1,370.66. The average miles operated increased 73.01 miles over the previous year. 


INCOME FOR THE YEAR. 












































Increase (+-) or 

1909. 1908. Decrease (—). 
Average. miles operated during the year_--...-.---.------------------------------------ 1,370.66 1,297.65 +73.01 
TRRMEPOTURCION TOVONUC... .. . 2 nce nc wn nn cnn ce nn ewww we ween cw nn ce nn cece ese ewe cece $9,575,435 75 $9,493,400 03 +$82,035 72 
Other operating revenue. .....-........-..-------- wee mane cwseeccewwsesecewnssesennceeccca 94,907 30 87,233 98 +7,673 32 
TOCA] OPETAtINE TOVENUCS... . 22 oon nn ee wee wee nnn ee een ene eee ewww ene e ne $2,670,343 05 $9,580,634 01 + $89,709 04 
ee Cte. 2... nema eames bos own acme came wep acencemsasersneccousuaeas 364,914 32 517,757 38 —152,843 06 
GN, RODEO. o sion oo. ele oe oe Semen nme sees ccceseccnescerncsewesnaensses $10,035,257 37 $10,098,391 39 —63,134 02 
es EEE Ee Te ee ET LET TEE eee $7,934,293 86 $7,769,908 79 +$164,385 07 
Expenses other than operating expenses..-_.......-...-.-.-.---.----- 2 ee eee eee 644,837 37 889,522 55 —244,685 18 
ND CES iio wc ied awed osm amen ces tdemenacsaccenccwn mn eses enna eeseocndenanes $8,579,131 23 $8,659,431 34 —$80,300 11 
EE ass 6 oa CURR E Ree hS HE Wd eae Kewhei cena ccm een esse ce weeccdncanneesonseneeseseaneeee 436,943 65 413,186 20 +23,757 45 
ny CeeEnee GUY GUO ois oS a eh ec eee oe else ew cn ccc wn cndcenetncnuceeueesd $9,016,074 88 $9,072,617 54 —$56,542 66 
i ee eee ns kas nate daachsocmananee ats avascsadsebeceusabanaingtone $1,019,182 49 $1,025,773 85 —$6,591 36 
ee Me ow on chen ddnnmeadossansecndeucdduaasesucacessadaacapbenee 1,750 00 ee. - wcaendaeaee 
i ee aos Kb hetae end b aden mea awdsnonsoccescnsnespeseedahna a $1,020,932 49 $1,027,523 85 —$6,591 36 
Fixed charges and interest on notes._........-.--- ST TTT TIT TTC TTL TL 1,226,010 26 1,346,033 11 —120,022 85 
rr rr rn i re OE MN oo ke cee cndnnceceoascnteschesleuutekh $205,077 77 $318,509 26 —$113,431 49 








The decrease of $63,134 02 in the gross operating income was principally due to the smaller amount received from other 
roads for the use of freight cars. 

Operating expenses decreased $80,300 11. The increases of $140,741 12 in maintenance of way and structures and of 
$220,701 26 in maintenance of equipment were more than offset by the decreases of $185,302 65 in transportation expenses 
and $245,487 37 in amount paid other companies for the use of their equipment. 

‘Taxes increased $23,757 45, owing to an increase of $22,218, or 100%, in Levee Privilege taxes in the Mississippi Levee 
District, and to $23,349 30 back taxes for years 1900 to 1908, inclusive, which we were required to pay to the City of Vicks- 
burg. ‘There was a decrease of $24,627 13 on account of the transfer to the Illinois Central Railroad Company of property 
in New Orleans and vicinity. 

Fixed charges decreased $120,022 85, as a result of the retirement of Gold Improvement bonds previous to the first 
of the year, as mentioned in the report of last year. 

The deficit for the year was $205,077 77, exclusive of the payment of any interest on either the Second Mortgage bonds 
or the Land Grant Income bonds of the Louisville New Orleans & Texas Railway Company. 

The mortgage given in 1886 to secure the Second Mortgage bonds provides that interest is only to be paid on them 
when it shall be earned, and so determined and declared by the Board of Directors, but that such interest shall be cumu- 
lative, and in case less than two and one-half per centum be paid in any half-year, the unpaid interest, with interest on such 
unpaid interest at the rate of five per centum per annum, shall be carried forward to the credit of the bonds for subsequent 
payment as such net earnings shall suffice for, or at the maturity of the bonds. 

The Louisville New Orleans & Texas Railway Company permitted the interest on these bonds to accumulate until the 
autumn of 1892, when that Company was merged in The Yazoo & Mississippi Valley Railroad Company. Since then in 
each of the fiscal years ended June 30 1893, 1894, 1895, 1896, 1897, 1898, 1901, 1902 and 1903 payments ranging from 
$198,451 to $1,016,078 91 have been made on account of interest due thereon. The arrears of interest due and unpaid upon 
these bonds amounted on June 30 1909 to $9,070,533 38. 

No interest has ever been paid on any part of the $10,000,000 of Land Grant Income bonds of the Louis ville New Or- 
leans & Texas Railway Co. 


RAILROAD AND EQUIPMENT. 
The $375,687 63 expended for additions and betterments was added to cost of railroad and equipment. 


FUNDED DEBT. 
Additional Gold Improvement bonds and scrip amounting to $375,687 63 were issued in payment for additions and 


betterments. 
INSURANCE FUND. 
There was added to the fund $91,863 70 and deducted therefrom $101,568 16. The balance in the fund at the end of 


the year is $122,324 39. 
ADVANCES ACCOUNT OF OTHER RAILROADS. 
There was advanced to the Baton Rouge Hammond & Eastern Railroad Company during the year $27,303 48, to cover 
the cost of additions and betterments on that road. 
STANDARDS OF MAINTENANCE. 


The policy of maintaining the property has been followed. In the following table main track only is included: 
This Year. Last Year. 





IESE IES Seg PRE SESS ELS SA Sa py os ag ee ER ee RA EO PR CI hee Ir STR A SRE St Se)” Seep 4,403 tons 6,35 ns 
rn Cr CE Cet a's cin td denn wae ee eb Se sno ss oe le ee ae es an Lace 7,466 tons 47461 come 

St ee a te bie i este kel Wet gn Oe Xs ne OE ne KOM oe w ohn a ee ge PRE cay ee ba otk aoa 11,869 tons 81 n 
0 SC I ON Ee oa SR ae ae See ee oe 69.22 Ibs. 19 Tr ibs 
eee Caen ila an Meu cidh oc le a SoS s ek Rae om donne <nvleciw ue dewlee deena kaanabad 13.28 years. 13.79 years, 
I MR a etn os oe wl ind ow CORE Oba Sie ma odio ok da Sa Laue so eR LET Sky eee 74 per cent 65 per cent 
Cost of maintenance of way and structures per mile of road operated________________________---------------- eee ee $1,490.17 $1,465.55 
Cost of maintenance of equipment per mile of road operated (excluding Marine Equipment)-_--._--------------------- $1,199 80 $1,110 45 


The tables following show in detail the operations of the year. 


Respectfully submitted, 
J.T. HARAHAN, 

















Chicago, September 14, 1909. President. 
TABLE NO. 2—RAILROAD AND EQUIPMENT. 
Year ended Year ended 

June 30 1909. | June 30 1908. Increase. Decrease. 

ee I ee a ee 6,029,054 28 OG;607 100 66 | on nsccsaenes 4,628,106 
Amount expended during the year, as shown in Table No. 7__________.....______- as He te 63 $ 1,035,601 Reet epapeaiRctecea esti $ $c0'oha as 
F : i $56,404,741 91 | $61,692,762 37 | _....--____- $5,288,020 46 

Properties at New Orleans, La., and Memphis, Tenn., sold to the Illinois Central 

d Company Saad dc ok ic-S A Gs" ete see 6 $6 a ss lk AS wens eo ces cls th epccce ce anes 1 SE eh ae 5,663,708 090. | ......-.u- 5,663,708 09 

















’ Total ode aeee------+ 0h ath epetinn duc sb buduecunshbasnewdouanacmaa $56,404,741 91 | $56,029,054 28 $375,687 68; §-.5-55.55-2--- 
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TABLE NO. 1—ASSETS AND LIABILITIES. 
Table. ASSETS. June 30 1909.| June 30 1908.|| Table. LIABILITIES. June 30 1909.).June 30 1908. 
Capital Assets. Capital Liabilities. : 
2 |Railroad and equipment_-.-.---.------ $56,404,741 91/$56 029,054 28 ce peli, No 0 ae SEE OE POE Pe eee $6,168,400 00} $6,168,400 00 
GFR OO WOO Gs ns cade ebastbecss wc ce 49,111,434 81) 48,735,747 18 
i $56,404,741 91/$56,029,054 28) $55,279,834 81/$54,904,147 18 
iv Current Assets. Current Liabilities. 
WW iD I os no wel eal een e ac = os $7,500 00 $8,958 00) Loans and bills payable. _......--.--- $643,587 03 $438,509 26 
ee ene ee 181,134 98 214,288 71) "RROSIAO CORMMOGE. os wee ciewens csi ce 9,601 82 12,099 80 
Individuals and companies---------- 3,896 09 5,664 67 Individuals and companies. ------_-- 2,134,483 90) 1,790,584 29 
Material and supplies_.........----- 958,791 52 704,717 33) Vouchers and pay-rolls__........--. 312,059 22 408,150 00 
i Re ee eee 4,207 67 5,586 95 
| $1,151,322 59 $933 ,628 71) $3,103 ,939 64) $2,654,930 30 
; Deferred Assets. : ' r Deferred Liabilities. 
i |xeveibiies account other Railroads: | | Interest accrued on bonds to June 30. $236,093 34 $236,093 34 
Memphis RR. Terminal Co--_-_--.--- | $120,000 00; $120,000 00.| 
Baton Rouge Hammond & Eastern| 
MD “sé. wndivaredcdacnbeendiced | 1,858,579 39) 1,331,275 91 $236,093 34 $236,093 34 
| $1,478,579 39| $1,451,275 91] 
Contingent Liabilities. 
Contingent Assets. | Insurance Fund-_----------- -| $122,324 39] $132,028 85 
Assets in Insurance Fund----_----~-_-- $122,324 39} $132,028 85}; 4 {Pension Fund-...................-.. 50,000 00 50,000 00 
Assets in Pension Fund._.........-- 50,000 00 50,000 00) Replacement of Equipment Fund--_-_- 450,472 16 336,048 21 
Assets with Trustees of Land Grant | Fund for auto. couplers and air brakes 19,885 21 19,885 21 
Income Bond Mortgage. -.-_-.-..----- 3,203,258 28; 3,094,227 76) Trustees of Land Grant Income Bond 
1] Merwmede TUOk. 6.64. he. 3,203,258 28| 3,094,227 76 
$3,375,582 67; $3,276,256 61), $3,845,940 04) $3,632,190 03 
i] 
5 {Balance to debit of Profit and Loss- -- ease ep eee 5 |Balance to credit of Profit and Loss_-__}....-..-...-- $262,854 66 
Te REGUINK. cadunecatennnsee $62,465,807 83 $61,690,215 51 Total Liabilities............... $62,465,807 83 $61,690,215 5 


























Suspended claim account-_ da cous < $30,292 96||Balance brought forward 
Depreciation prior to July i 1908 on “equipment. - ss ahietia Gin cae } 49,463 02||Balance June 30 1909._..-_......-.--...-- 
RS ie ER ae eee 33,602 18 


Balance from Table No. 6 205,077 77) 


$318,435 93 





TABLE NO. 5—PROFIT AND LOSS. 


$262,854 pd 
55,581 2 





$318,435 93 








TABLE NO. 6—INCOME ACCOUNT. 








Operating expenses (Table No. 8)__......-----.-------- 
Expenses other than operating expenses (Table No. 8)-_--- 
Taxes (Table No. 8) 


644,837 37 
436,943 65 





1| 

es Sees DO WERE... cieunceanseendbecennmans 
Fixed Charges— i 
Interest on rit Mortgage Bonds— | 
¥. & $2, Pht y 000 @ 5% $140,000 00 ! 


2000 @4% 673,280 00 
Interest on Gold Impr’ t Bonds_____- 399,989 88 


i. at eo 88 | Balance to Profit and Loss 


$10,242,085 ia! 


Interest on Demand Note 








$7,934,293 86! 'Operating revenue (Table No 


$9,016,074 88) Interest on securities in pension fund 


| Income incident to operations. (Pable No. 8) 


$9,670,343 05 
364,914 32 





$10,035 ,257 37 
1 00 


205,077 77 








$10,242,085 14 








TABLE NO. 7—ADDITIONS ANB BETTERMENTS, YEAR ENDED JUNE 30 1909. 


















































Additions. Betiermenis. Total 
I el bia es ac chun geld celts nb Ws ca a wwe we ne 9 NaC a nh I ae SO.308 14 |. . enwkeeden $9,282 14 
SI a sa al ch eds GIGS ak ek te en cncah fs de As to 0S vl allen S iS ow we es as MAA ges s Rana se ahdcgh dead a ahein aa 40,006 30 1 chee 5,586 3 
Ne eee eee Cab oles ci dw et ouatescc ad pum WANA ene so hee Shae $18,190 38 18,190 38 
Coe: Ser Gee ee OF TO oes oe i ak ke ok 6 i ee eee swe eee ieisuneSeke} t4 eva 12,019 15 12,019 15 
a a ee ae aegis oo we ba aie gi ee Ke ae IA cS ae ae 558 33 29,657 46 30,215 79 
eee WE Se as Sa nk he keen Ok bkw secs un as etasen sn andeuReeneeniweuslcaaccaeus . “Gao 56,558 18 56,558 18 
TEASED FTES ELSE rarer emer ates Oey CORRE ass ptt a tts Mayda ch ab SS whe ww ish hs we & wha ahh Rae i a lc iia an ae ae 15,716 22 15,716 22 
Sidings Re id iia Bh a ik ae eden Ke <kids op oon sede swncnsnedee naar tne hae 72,784 19 78 35 72,862 54 
Fencing ee Oe nc Rea eG Rut a ena Cee ce da chdencsvucsccsw ene eee eed ea ieee te Ven eee 8 Sleseci ae 7,133 74 
oes 4 ——- Ee ig oe WA eco aa. eae ge anne as eR a ne alge ee, eae ES SRE ESA Es ee Cr ey ieee omen Cr. 138 50 
ee: ne re dn wswild mbiobwe sdcen duces eeidemanengeabedimsen hile cae °-< we alee 354 77 354 77 
Statioa Neen nn ncn a cs gc oo aon eo Sh alte hah aces wea ac kaa aed ae a ae a 4,307 25 23,200 78 27,508 03 
es eens NG CU cd ocd nk MC ke co eek ccdeen cade sseaeeandbwaaneea’d 176 76 36 3,184 01 
i I SS en Se ae bo dia dk done ccusnseuieté ees wed aenthebbeo sues Site Oe scone Cr.. 3,568 90 
Bg a I RRR ESE hn pe cpt ae pba tee eng SAM REEMA LRT AES Lee ELS a a Roe tS eee 6,272 45 6,272 45 
ee ee oe on er SS ee cde cata ede - ss swugpeedss cues 46,660 06: 4: 2esces 45,697 09 
Ne eee nee nn nnn enna a aes ohne oi meee dala ent a Kae CORN weak Bd eeeawee 175 83 175 83 
New Lines—Yarbrough to Swan Lake 
en Se: WU on a See ee 
ee ee ee es mate eennuedaina 
TE i ne ne eg. malig mands wn wddasnbieds a apbeeneieawea 
Re Oe Te SE SIRs ope cack oc nccuncbaewhes dnvaccsecscecesbessccueeeeheekone 48,638 41 
46,086 41: > > cacccucen 
$210,103 29 $165,584 34 $375,687 ¢ 63 
TABLE NO. 10—REVIEW OF TRAFFIC. 
Year ended Year ended Per 
June 30 1909. | June 30 1908. Increase. Decrease Cent 
Avera We GE THR OO ia bass ed Sai hk ded <b kkids Sos ee ie ek 1,370.66 1,297.65 Se Bi ac es 5.63 
Passenger Trajfic. 
1. Number of revenue passenwere oarrmed..........-_....--- +. 6.5-. +25. nee 2,820,286 2,741,912 Se ROR 2.86 
2. Number of revenue passengers carried one mile___________.---------------- 88,296,442 82,497,568 CG Meeaeee. & . «ssenc-- 7.03 
3. Number of passengers carried one mile per mile of road__------------------ 64,419 63,575 See eee 1.33 
es Sk ude dbe wus eed anamebing 31.31 miles 30.09 miles ce fe eee 4.05 
ee nk wid gidliaid ww mn die sat denen ba $2,059,703 38 | $2,040,040 48 | $19,662 90 | —_ ______- -96 
6. Average amount received from each passenger -_--------------------------- 73.032 cents 74.402 cents | --..-... 1.370 cents 1.84 
{ 7. Average receipts per passenger per mile____---_-_-- pki W ics Shiba: Waa ha oT 2.333 cents 2:479. GORGE 3 Coke -140 cents 5.66 
Oe re re i iii ck ncsewceessencn@anun $2,428,360 84 | $2,384,507 07 | $43,853 77 | —____--- 1.84 
9. Passenger service train revenue per mile of road__._.--------------------- :771 67 re SS RES cee eee ge $65 89 3.59 
10. Passenger service train revenue per train mile----_-----.-------------------- $1 09 Ts RRO Re See $0.01 -91 
11. Average number of passengers per train mile___._-__--.------------------- 40 38 Risers 5.26 
Wastin Traffic. 
Ls -bill Tonnage.) 
12. Tons of revenue freight oan BRE Laer i hem 4,898,203 Bk GRE 268,617 5.20 
20: ee ee Sr ee Caan waawe cacnneselnains 840,630 631,135 SOB AGS £2 eiiswecs 33.19 
ic PR I I ne oan ode anbibhondadQumbeoes 5,738,833 oF eae 59, 1.02 
165. Tens of revenue freight carried. one mile. ....i.....< 5s eee oe oe ee 867,395,815 ee > Ge Rae 70,621,810 7.53 
46; . Dene ot compas trees Garree One mis...) . =. - oS so nn ei ese dcasenus 112,832,987 107,889 ,996 4.342.001 1 «.csuueks 4.58 
27), . eee ee ree NO i eee rn sia bo wckho nde ueaneewe 980,228,802 | 1,045,907,621 | -_.-- --- 65,678,819 6.28 
18. ‘Tons carried one mile per mile of road—all freight___-..--.--------------- 15,151 S0G,008 | ..~-<a6- 90,850 | 11.27 
19. Average distance Laced roe NG iii one k dene ddenenaweneudeud 177.08 miles 181.55 miles | -.-_-..- 4.47 miles 2.46 
20:;) Teecsien Drom Tewenue tren’ fe oo owe sk Cs ek wee wee ces $7,010,299 64 | $7,029,207 468 | —-.-.--. $18,908 04 Tr ye 
21. Average amount received for each ton______....------- $1.43 120 $1.36 45 vy eee ee 5,21 
22. Average revenue per ton per mile___.._..__-------- -808 cents -749 cents ee: Se Es sn canecs .88 
23. Freight revenue per mile of road____._._2.....------- $5,114 54 eS ae rn ee $302 33 5.58 
24. Freight revenue pee revenue train mile.___,...--.---- $2 46 $2 36 eee oan 434 
25. aon of revenue ight carried per revenue train mile 304 18 314.31 b> git inten St 10.13 3.22 
26. ns of all prelght carried per revenue train mile_........-.-----------..-- 343.74 S0047 4... dc cekis 6.73; 1.92 
27. Tons of all freight t carried per revenue service locomotive mile, excluding switch- 
Set TUTOR ee a Se nn BREE SE Er 8g BE nek a a Cube cndocgdaceecce 339.29 AE 8 ies 5.44 1.58 
28. Average tons of all freight carried per loaded O80 QR: &. csied qassekhenbe tne 20.19 BiRe t  ceceaece 1.04 4.90 
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TABLE NO. 8—OPERATING INCOME AND EXPENSES. 







































































Year ended Year ended 
June 30 1909. | June 30 1908. Increase. Decrease, 
; r , INCOME. 
r ran rtation: 
te gen ea $7,010,209 64 | $7,029,20768 | ___________ $18,908 04 
eee. oe ewe ens ee ewesanacteceees pees esencoaseenasanme 2,059,703 38 2,040,040 48 Sie Ee ft hnacobbnwace 
TL ign ete bcos bode whebdeabne dhe kma dans ecnsoaseasanannonesue 135,913 03 131,731 45 ee. caw teed eaten 
MO a bn, Bk el on bo ne ee eee cee ee ene see e neces ew eeneesniin 190,245 39 180,712 20 TN I so a i aa un 
Other passenger train revenue. -_-........---..-------------------------+---- 42,499 04 32,022 94 So 5 Cee eee 
DE, BS Lc nmnene re err 37,139 24 30,333 60 I A i el a ses tn 
PEUPOUNIRIOU Sk 8 a oe nn ee ee oe rn een ene noe eos teeed 99,636 03 49,351 68 | __ | ees: REN 
De cba soe ween cma bs ncdensbidbacoeese suas < asdnkieweee $9,575,435 75 $9,493,400 03 | eS oe ec. 
Other Goiietns Revenues .---------------------------------------------+----- 4,907 30 87,233 98 | -* . ¢° } 2a eee 
Total Operating revenues- ------------------------------------------- $9,670,343 05 $9,580,634 01 | ee Ie Sea Seen 
ncident to operations: | 
gee gah ge RR $24,670 55 $50,693 03 | ___________. $35,022 48 
Ey Oe oa nk meen een cweswebbechamenennctnwcecssanehub nae 83,128 30 SMD oi asin nen oo 94,306 00 
Sundry other items... .-.....-.---.------------------ 2-222-222-2225 5-5 ee 257,115 47 280,630 05 | ee oe he 23,514 58 
Total __--------------------------------------------------------------- $364,914 32 thi oth ot Oe eee $152,843 06 
CrCl COTETENE INGO. - - . - oo 5 5 5 nn we in eee ese ewe ed hesesc ae $10,035,257 37 | $10,098,391 39 | ____..___-_. $63,134 02 
EXPENSES. oh as 
Operating Expenses: 
Maintenance of way and structures: 
a se ee ee ee $106,061 54 $98,476 69 KR TF FS eee 
ld ole a whee kdb cc aneacmosereonanec eae 1,482,927 11 1,292,209 53 RGOTas OG F iscsi ca. 
Sienew-Ome Mmeriecking plants... . ... .. 2. 6. 2 62 en eo ee stmenen 9,390 09 DEE ME Bea Kahin wae $5,101 13 
CE oo A a iL iG he eee s Sad idee ecm osesaqnseses 422,647 89 od. Ry Oe Een 57,365 36 
WEUIPO, iin Se oo ce ccc cece ese news cesescteunees 21,484 10 16,578 92 3 Bt SS qitntay Riana 
De as enn Re Redd ha edb Ont hd ew aesethwsa ees sae $2,042,510 73 $1,901,769 61 Os Tin > dit Og Snes Setar 
Maintenance of equipment— 
ee eS ee $35,800 46 $35,577 03 Saas 
De nce eta nbenanatas on oad wapee diene 581,042 52 479,717 43 308 ee OO Psa ds coed... 
ESSE AOE LT ME CT, Ee eT Oe, eee 87,879 18 OR Bee Oe. | un cckcwidons $379 76 
i i neg aif ban kt: ean km Bd i ty de te bch ene i 865,032 74 773,924 73 Cet Lennce chews -- 
Floating equipment ROAR Ns cinta penne ann seanesancnneeunhh eine 20,943 89 3,785 97 bet 2 9 pee te 
eke a eA Re awa ad whan cond acon ang abana 36,072 55 29,468 99 J yf 3 seo 
ey A NN a's oS in i eee eee enn noc net ceesnnl 28,761 55 24,039 78 EAE A Suceeabheae 
PP cL ot Ck eRe neh ack adda dee ahe woes ease ceo ewes eae 9,930 80 nent ath PLE ee 58 76 
cre ee hae ee cos 65 ccc eccn enna canmeeeees $1,665,463 69 | $1,444,762 43 | $220,701 26 | _______.___- 
ES RED aS Ce Oo Se ae ee a Er Le $190,835 77 $195,650 24 | _.._.......- $4,814 47 
Transportation expenses: | 
re a a as ww em en wich ai ah mm we eo $165,336 33 $153,916 05 Sit hee ee ©. 
0k eis Geena wn nwo enn ceee cn enna eee 490,508 92 Pls bk ae eetate: $25,721 49 
ee, iene Caen benuhacacanen cuss eamekamn ml 1,245,693 94 1,388,850 05 } Suveaehem wed 143,156 11 
ee a aie tre os oo ke eae wn oe wea necan eee 692,236 23 oe ee eas 7,691 23 
ind hk nen nod natn cnmentaceencaseeumebute 454,985 19 CE ae Tt acc dbe co oe 59,356 70 
ie lacks oad a aes he eae sno wn owe a wba 22,592 72 SE EE: w sic einai 4,960 55 
i iS os hk ne a Od en wean e = —= asda wait 594,546 48 519,036 92 FF Saehantnwe 
Ne nt eee awa een ae a ee mero o a wlnelelei pana 82,311 88 | 113,658 29 | se cewaeecers 31,346 41 
ESE Se a a eA aE EE $3,748,211 69 | $3,933,514 34 | ___-______.- $185,302 65 
General expenses: 
Salaries and expenses of general officers_-_-__._....-..----------.-.-.-.-- $26,603 86 $23,406 92 | 98,108 O60 5... 
Salaries and expenses of clerks and attendants__--_-----_.-_--_---_--- 91,204 19 L&I See Seren $3,597 05 
Spguees Ortsce Supemes Nd CXpenses..... . . - - cnn 11,229 81 ay Rae rear 267 18 
ha Saale oie 65s Ga Ute bin hn Se ci dei es onde mts seckes sande 73,500 08 pS eee 5,251 59 
a ao ins ws tei h oo Ga Shale Ue go dk ey} oe mw bens ie ae 60,366 77 60,131 84 , (3 BF Seri Sen 
ee aN cen a ean a Ss. ds tgs wl eid’ es ok nw de So ee en gs 3,460 25 SS! cwhonawniaee 429 65 
re Ce aso wc as abt wae deaeenoasbcuanacawne 314 03 GE. fc Gk dows ako 13 44 
EY oC CR CEEE wa ee kcwede ta wwe eww aenavcuwess Mecumbbe 20,592 99 2 6 Se Bee 813 15 
I if nsec oases MELE A os anion sag cs nd doh wn to wo cs wo oR wg $287,271 98 $294,212 17 Se sas aie teil cies acai $6,940 19 


Total operating expenses 
Expenses < other than operating expenses: 





$7,934,293 86 


$7,769,908 79 


$164,385 07 












































' 
oe i or ace de mnne oon nenna aman $42,521 02 | $19,650 68 | $22,870 34 | ~~. nici -- 
Bent OES EEL IES aa 5S yee EI 385,471 99 Geet O68. 1. wccimakomen $245,487 37 
MUI ta... ..---..----...--.caeceecoe ee 216,844 36 | 238,012 51 | _-----22>=27 22,068 15 
NTN nc mmnuanunnn ac cuhn cei $644,837 37 | $889,522 55 L vais enncbo nd iad $244,685 18 
Gross expenses (excluding taxes) -_--_-__.__...-__.---.-_______- $8,579,131 23 | $8,659,481 34 | -......_____ $80,300 11 
Vamos ------ ~~. 2 sn ns 2 ee ee ee eens 436,943 65 | 413,186 20 | $33..58F 46.) 20s sein -- 
ee I SO... nn eee $9,016,074 88 | $9,072,617 54 | _....-._.--- $56,542 66 
ON EES EMEA EAE EEE STIS $1,019,182 49 | $1,025,773 85 | -.-_-.--___- | $6,591 36 
TABLE NO. 12.—MAINTENANCE OF WAY AND STRUCTURES, JULY 1 1899 TO JUNE 30 1909. 
MAINTENANCE OF WAY. Repairs | Mainte- 
Average of nance of 
Years Mules | Amount Amount Ezp’nse| Repairs | Butidings,; Way and 
ended of | Tons oj | Charged | No. oj Charged Repairs Mileage |per mile of Water Struc- 
June 30 Road Laboron | New io Ties. lo of Other of run by | Fences. Works j|tures per 
Oper- Track. ‘ Rats. Renewals Renewals Bridges. Items. Total. Engines. |Engines and M 
aied. of Ratis. of Ties. Telegraph.| Operated . 
' 1,000 .68)$357 ,349 79 256.50) £9,123 60) 426,363/$129,138 72'$185,627 74'$144,455 50} $825,695 35| 4,235,564] 19.49¢ $1,249 45/$66,859 = $893 20 
1,056.51] 429,670 17 104.85) Cr.831 04] 313,776) 102,246 41 190,327 30 190,733 56 912,146 40; 4,844,561! 18.83c| 5,830 27) 65,578 4 930 95 
1,095.32} 552,119 41 212.00) 21,026 60} 359,491) 117,680 43; 184,580 56) 171,177 41| 1,046,584 41| 4,590,749] 22.80c| 1,629 99 90,965 FF 1,040 04 
1,162.34) 726,936 56 2,320.00) 78,027 12} 385,498! 134,639 00 166,376 84| 337,313 86) 1,443,293 38) 5,540,739) 26.05c| 2,510 71/129,944 90) 1,355 67 
1,173.11) 612,562 89 5,381.00)140,918 78} 292,242) 116,313 34) 155,089 41; 281,069 52| 1,305,953 94| 5,579.7 23.41¢c| 2,177 24|120,290 73) 1,217 63 
1,204.00) 646,749 52 4,946.00/133,846 39) 307,403) 115,507 73) 158,478 36, 397,959 39| 1,452,541 39| 6,017.306| 24.14¢ 561 63/176,812 64) 1,353 75 
1,211.20) 787,797 72 9,482.00)206,648 69) 436,006) 168,634 29) 207,576 47| 642,285 00) 2,012,942 17| 5,856.780| 34.37¢ 1,353 54/178,043 02) 1,810,06 
1,239.54 854,168 61 rpg 128,442 86) 337,041) 142,980 00} 240,626 92) 608,822 31) 1,975,040 70| 6,380,084 30.96c/10,498 13 236,007 70) 1,792 81 
1,297.65} 685,005 59, 6,358 00) 87,003 93) 603,029) 249,417 27) 218,265 37| 404,051 93| 1,643,744 00| 6,556,696| 25.07¢ ,563 55/253,462 06) 1,465 55 
1,370.65} 654,947 36; 4,403.00) 84,329 65) 748,613) 417,879 34| 214,416 77 479,105 50) 1,850,678 62) 6,134,530] 30.17c| 2,853 40/}188,978 71| 1,490 17 


















































TABLE NO. 13.—MAINTENANCE OF EQUIPMENT, JULY 1 1899 TO JUNE 30 1909. 
























































REPAIRS AND RENEWALS. MAINTENANCE OF 
Mainte- i wo J SF EQUIPMENT. 
nance quipmen atnie- 
Years Engines. | iiodeiiee Cars.| Freight Cars. Per Per Shop, Expenses nance 2 Mule of 
Pom Pe ww 0d Freight — including Pen sm = a 
u e ; ne ‘ar Car uperin- tpment. otal. e: 
No Amount. | No.| Amount. | No. Amount. Mule. Mile. Mile. Tools. lendence. i “Ga desing 
Equip’). 
BOO se cscs 105 |$130,051 05| 76 |$40,270 77| 3286 |$143,353 90) 3 7-100c} 75-100c 32-100c| $15,330 76) $27,781 83 $756 33| $357,544 64; $356 55 
SS 105 | 192,295 81| 76 | 43,954 02) 3299 | 219,388 44) 3 49-100c} 67-100c 44-100e} 15,748 66) 29,417 64 93600; 501,740 57 474 02 
SE os cr sin 106 | 227,488 44) 79 | 63,948 32| 3333 | 303,568 56) 4 96-100c] 89-100¢ 56-100¢e} 14,839 65) 30,787 34 2,188 74 642,921 05 584 97 
PE pcanccanon 106 | 259,994 72) 80 | 69.379 68) 3333 | 373,332 67| 4 69-100c} 91-100¢ 65-100e} 21,511 51) 37,988 12 :700 13} 763,906 83 655 75 
| Ae 106 | 315,888 07) 80 | 44,068 74) 3333 | 447,784 40) 5 66-100c| 55-100c 86-100¢ ,860 4 50,844 43 2,782 46| 889,228 54 755 64 
Sa 106 | 332,118 90) 82 | 57,419 09) 3333 | 476,513 46| 5 52-100c| 65-100c 76-100c} 18,440 17} 50,065 69 ,184 04| 940,741 35 776 21 
eS 106 | 324,544 12) 82 | 46,447 56) 3333 | 585,415 10) 5 54-100c| 53-100¢e 91-100c| 25,910 89) 53,114 47 2,213 65| 1,037,645 79 854 
De 106 | 380,079 76) 82 | 76,324 07) 3333 | 797,916 46] 5 96-100c} 76-100e | 1 10-100c| 31,764.47) 59,233 63 8,005 26) 1,353,323 65) 1,085 69 
REE on opasitae 106 | 479,717 43) 80 | 88,258 94) 2897 | 803,393 72) 7 32-100c} 85-100c | 1 10-100c} 24,039 78| 45,566 59 3,785 97) 1,444,762 43; 1,110 45 
PPE wovtksonne 106 | 581,042 52) 79 | 87,879 18) 2695 | 901,105 29] 9 47-100c; 81-100c | 1 28-100c| 28,761.55) 45,731 26) 20,943 89] 1,665,463 69} 1,199 80 
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SOUTHERN RAILWAY COMPANY. 





FIFTEENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1909. 








Washington, D. C., October 8 1909. 
To the Stockholders of the Southern Railway Company: 
The Board of Directors submit the following report of the 
affairs of the Company for the year ended June 30 1909: 


INCOME STATEMENT. 





Increase (+) or 
Decrease (—). 





1909. 1908. 


Miles of Road Operated, 
PPE Seek ecadeswad 7,170.36, 7,489.13) —318.77 


Gross Operating Revenues_/|$52,188,106 64 $52,941,716 51| —$753,609 87 
Total Operating Expenses_| 35,568,980 60 39,854,722 13) —4,285,741 53 


Net Operating Revenue_-__ $16,619,126 04 $13,086,994 38) + $3,532,131 66 


























Outside Operations_-_-____-_ 136,963 39 21,262 65) +115,700 74 
Net Hevemws... ode es $16,756,089 43 $13,108,257 03) +-$3,647,832 40 
Taxes Accrued. .......... 1,916,701 65 2,027,967 35) —111,265 70 
Operating Income___-_____ $14,839,387 78 $11,080,289 68 +$3,759,098 10 
Other Income. ---__...._-- 2,898,311 70) 2,766,676 86) +131,634 84 
Total Gross Income_ -_-_- $17,737,699 48 $13,846,966 54| +$3,890,732 94 
Deductions from Total | 
Gross Income---_-__--_- |$93,060,583 21 $3,134,341 81) —$73,758 60 


interest on Funded Debt 
and Equipm't Obligat’ns) 11,087,730 85 10,310,774 80) +776 ,956 05 


Total Deductions_-_-___-- $14,148,314 06 $13 445,116 61) +$703,197 45 


Balance of Income over 
RS geet co USLuS $3,589,385 42) $401,849 93 +$3,187,535 49 
Additions and Betterments 78,285 18) 122,707 37 —44,422 19 
| 
Balance carried to Credit’ | | 
of Profit and RAM. o4 $3,511,100 24; $279,142 56, +31,231,957 68 














| 


A statement of the accounts of the Company, in the usual 
detail, will be found in the tables hereto annexed. 

The accounts have been examined, as usual, by Certified 
Public Accountants, Messrs. Patterson, Teele & Dennis, 
and their certificate is made a part of this report. 


THE OPERATING RESULTS. 


The return of business from the low level of the panic con- 
ditions of 1907 was slow during the past year, but it was sub- 
stantial. 

While the operating revenues, as stated in the income 

account, show an apparent decrease of $753,609 87, as com- 
meng with the year ended June 30 1908, this is due to the 
act that the revenues from operation of the Tennessee Cen- 
tral Railroad and the Southern Railway in Mississippi were 
included last year and both these properties have been sepa- 
rately operated during this year. Comparing like with like, 
the results of operation show increased operating revenues 
amounting to $606,766 46 for this fiscal year. The gross 
operating revenue per mile of road was $7,278 31 in 1909, or 
just about what it was in 1906, as compared with $7,228 in 
1908 and $7,507 49 in 1907, when the volume of the Com- 
pany’s traffic was greatest. A just estimate of the improv- 
ing condition of the Company’s business during this year can 
better be obtained by comparing the operating revenues for 
the first six months of the calendar years 1908 and 1909, 
which show an increase of $2,326,107 20 for this year. 

Although the volume of business done was thus not un- 
satisfactory, the results of operation illustrated by the sub- 
stantial increase of $3,786,893 56 in operating income, were 
obtained, it will be evident, by control of operating expenses. 

The study and practice of operating efficiency, which 
were initiated in the winter and spring of 1908, as described 
in the last Annual Report, were vigorously pursued during 
the year now under review, and with gratifying results. 
It will be noted that the operating ratio, excluding taxes, 
was reduced from 74.79 in 1908 to 68.16 in 1909; or, to state 
the result differently, while operating revenues increased 
1.18%, operating expenses decreased 7.80%. That the 
‘chief element in this result is efficient operating methods, 
as illustrated by the fact that of the total decrease in operat- 
ing expenses 55.70% was in transportation expenses, con- 
tinues to be a ground of encouragement to the management. 

What this progress is can perhaps best be realized by a few 
statistics dealing comparatively with some operating units, 
viz.: 





1908. 1909. 
Total transportation costs per revenue train mile, in cents__ 62.66 60.75 
Road engine costs per road engine mile, excluding repairs, 


GOR. «0 20 eS Fo he Se ce eR ee Se 22.49 20.41 
Train expenses per revenue train mile, in cents._______-- 9.93 9.21 
Loaded cars per revenue freight train mile____.__.._.----- 13.46 15.19 
Tons handled per revenue freight train mile______________- 232.33 266.40 


Particular attention has been paid during the past year 
to removing the causes for loss and damage claims, which 
with all railroads are so heavy a tax on net revenue. That 
success in work of this kind means as much to the security 
holders as the establishment on the line of new traffic-pro- 
ducing industries of the largest capacity, is evidenced by 
the fact that the disbursements for ion and damage claims 





in 1909 were at least $800,000 less than in 1908, and in neither 
year were there any extraordinary losses. The saving was 
in the sum of small losses due to greater care in handling 
freight and more efficient service. 

It will be noted that the charges to expenses in the mainte- 
nance accounts show material reductions as compared with 
1908, but the upkeep of the property has not been neglected. 
The figures for 1908 contain comparatively large charges to 
maintenance accounts during the last six months of the calen- 
dar year 1907, before the campaign of retrenchment was 
begun, while the expenses for maintenance during the entire 
fiscal year just ended have been controlled through monthly 
appropriations, under the policy which was inaugurated 
during the first six months of the calendar year 1908. This 
policy has been one of acute and careful scrutiny of all ex- 
penditures for operating account. Money has been author- 
ized to be spent where it was needed, and not necessarily 
where it would have been a gratification to spend it. It has 
taken courage to maintain this policy, but it is confidently 
believed that the result has justified it. While some main- 
tenance has been postponed until increased revenues shall 
warrant the expenditure, this has been only in respect of 
those parts of the property where deliberate and expert judg- 
ment justified postponement upon the real necessities of the 
case. The general condition of the physical property at the 
close of the fiscal year was good, both actually and compara- 
tively, and the plant was at all times during the year amply 
able to carry the load which it had to bear. With the ex- 
pectation of increased business, and consequently heavier 
traffic, the appropriations for maintenance have been ma- 
terially increased, and so at all times the policy of the man- 
agement has been one of elastic adjustment to the actual 
requirements of the property, but with unremitting watch- 
fulness of the factors of safety and efficiency. 

Attention is invited to the report of the Vice-President and 
General Manager, hereto attached, for details of the results 
of operation. 


THE CAPITAL ACCOUNT. 


What may be considered the immediate financial problem 
of the Company has been the absorption of the several issues 
of short-term notes which were made to provide for the ex- 
traordinary capital obligations assumed during the period of 
great prosperity when, as explained in previous reports, the 
problem of management seemed to be entirely one of judi- 
cious expansion. During this year the $16,000,000 of Col- 
lateral Trust 5% Bonds which were issued in 1904 matured 
and were redeemed by the sale of Development and General 
Mortgage Bonds which had been reserved for that purpose 
under the general plan of the mortgage. Later in the year 
it became possible to sell more of such bonds on fair terms, 
and advantage of the market was taken to provide for the 
retirement also of the $15,000,000 Three-Year Convertible 
6% Notes, which were not due until 1911. The proceeds of 
the Development Bonds which were pledged as security for 
the 6% Notes were accordingly applied to their redemption, 
and the notes were called, a part of them being paid off on 
May 1 1909 and the remainder will be paid off on Nov. 1 1909. 
In this way $31,000,000 of temporary obligations of the Com- 
pany were permanently funded, and while the funded debt 
was increased, the fixed —_ of the Company will be 
decreased $96,680 per annum by these operations. A fur- 
ther reduction in fixed charges has been effected by the ac- 
quisition of a number of underlying 6% Bonds against the 
issue of First Consolidated Mortgage 5% Bonds sold at a 
premium. In this connection, the effect upon the capital 
account and the fixed charges of the redemption of equipment 
obligations to the extent of $3,090,103 73 during the year 
is important. 


CONSTRUCTION. 


During the year much of the construction work which was 
suspended in the summer of 1907 was resumed, and substan- 
tial progress has been made towards the completion of some 
very desirable facilities. The principal work has been in the 
provision of additional double track at the points where the 
capacity of existing single track has been overtaxed, as was 
explained in detail in the Annual Report of 1907. 

Of this work the revision of grade and double-tracking of 
the main line south from the terminal yard at Monroe, Vir- 
ginia, across the James River, through the City of Lynch- 
burg and thence across the Staunton River to Sycamore, 
Virginia, a total distance of 38.14 miles, shortening the old 
line 2.16 miles, is perhaps the most important. A portion of 
this new double track from Durmid to Sycamore, 30 miles, 
has been in operation since April 30 1909; the remainder, 
involving the construction of a notable viaduct over the 
James River and a tunnel 1,300 feet in length under the City 
of Lynchburg, is heavier work, but should be available for 
operation in the spring of 1910. 

The throat through which the Knoxville and Atlanta lines, 
which converge at Ooltewah Junction, Tennessee. reach the 
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City of Chattanooga, is another piece of line where double 
track has long been needed. The work on this 14 miles was 
resumed during the year and is being pushed to completion. 

Other pieces of double track out of terminals are also un- 
der construction. viz.: 2.63 miles north out of Greensboro, 
N. C., and 4.4 miles west out of Asheville, N.C. 

Since the close of the fiscal year contracts have been let 
for the construction of second track on the main line in 
North Carolina, from Spencer south to Glass, 18.70 miles, 
and from Charlotte north to Harrisburg, 13.60 miles, and 
these works, being comparatively light, should be completed 
by Jan. 1 1910. ~ “its 

When the expected increase in the volume of traffic is 
realized, with the return of business prosperity, the Company 
will have in all 323.57 miles of double track at its “pinch” 
points, and should be able to handle its business without 
congestion or disturbance, largely by reason of the relief so 
afforded. ; pe 

During the year portions of the projected low-grade Little 
Tennessee River line connecting Knoxville with the Caro- 
linas, upon ‘which work was begun several years ago, were 
also completed and put in operation, viz,: 25.30 miles from 
Maryville to Chilhowee, Tenn., which was constructed in the 
name of the Tennéssee & Carolina Southern Railway Com- 
pany, and 13.90 miles from Bushnell to Fontana, N. C., 
which was constructed in the name of the Carolina & Ten- 
nessee Southern Railway Company. These lines are oper- 
ated for local service, but it is not proposed immediately to 
push the work through. The present construction policy 
of the Company is to apply its capital resources to enlarging 
the capacity and facilities of its existing lines, where a heavy 
traffic is assured, rather than to exploit new territory or 
hazard new lines. | 


CHARACTERISTICS OF FREIGHT TRAFFIC. 


Freight traffic handled during the year, in the order of 
its tonnage .volume, may be grouped in the following 
manner: | raat 





Commodity— Tons. Per Cent. 
Fuel—Coai, Coke and Charcoal. ---_----.-.-------- 7,190,263 32.49 
Forest Products—Lumber, &c___.--.-.------.--- 3,818,411 17.25 
Stone, Cement, Brick, Sand and like materials__.. 2,075,270 9.38 
SE se esc t uli dnwas cases caenens- 1,980,661 8.95 
Manufactures and Miscellaneous not otherwise 

GUI CRU BAe Sea cwdeiudiewic ncn. sccusewde 1,768,374 7.98 
Cotton and all its products__._.....-.-.-------- 1,571,339 7.10 
Grain, Grain'Products and Hay------~----------- 1,100,413 4.97 
Fertilizer ~--seeS Ss taketh Od sac citiet akin ok alin ak Sn l:to se Gah ve 964,241 4.36 
Iron, Steel amd Machinery__...._.._----_----_-- 823,586 3.73 
I I te a. so tier enw elm 423,418 1.91 
NP EOE SESS aap ee 310,190 1.40 
Se ee a ce deodeweuaea 107,223 0.48 

TEs ccsckeseh L Vin abcess catkwbn was ocaee 22,133,389 100.00 


More than 70% of this tonnage was produced in the South, 
- in the main on this Company’s rails. No better evidence 
could be had of the independent position of this property. 

The tonnage increase per mile of road during 10 years 
has been 42%, marking the development of productive en- 
ergy and of territorial resources. 

Nearly one-third of the traffic was coal, originating chiefly 
on the Company’s lines. 

Another third consisted of manufactured articles, ready 
for immediate use, a substantial share of which was manu- 
factured in the South from Southern raw materials. 

The tonnage of lumber and logs embraced a great variety, 
including’ mahogany, Spanish cedar and shittim wood. 
Much of this tonnage found distribution in numerous wood- 
working establishments on the Company’s lines, and was 
converted into furniture, store fixtures and all the various 
kinds of hiouse-furnishing materials. 

The year was a dull one for iron and steel. The tonnage 
in pig and blooms was 100,528 tons less than ten years pre- 
viously; that of iron and steel manufactures was 108,051 
tons greater. Sixty per cent of the pig metal and all the 
billets produced in the South are manufactured in that sec- 
tion. 

The South is no longer a mere producer of raw materials. 

Serving most of the cotton-producing States directly, and 
the remainder of them indirectly, with its lines touching five 
of the chief ports through which cotton passes to both foreign 
and domestic markets, serving directly a substantial ma- 
jority of the spinning enterprises of the South, this railway 
is naturally a large (probably the largest) carrier of the South’s 
chief agricultural product—cotton. The Company handled 
during the year 636,207 tons, or more than 2,500,000 bales, 
of the fleecy staple, including the movement to various pri- 
mary markets in the South and the subsequent movement 
from these markets to points of consumption. Yet this im- 

ortant traffic constituted less than 3% of the total tonnage 
or the year. 

It is a fact not generally known that for each pound of 
lint cotton produced there are ably serena two pounds of 
seed, the manufacture of which has become a Southern in- 
dustry of great magnitude, affording a substantial freight 
tonnage. : 

The textile industry in the South took 2,553,873 bales, or 
over 18%, of the last cotton crop—to be spun and woven in 
Southern factories. This Company handled during the year 
61% of the manufaetured product. 


Therefore, to fully appreciate the importance to the Com- 
pany of cotton, account should be taken also of its kindred 
tonnage, as indicated by the following table: 


Products— Tons. 
De ee damoebS adac 636,207 
Cotton Seed__...__. 2 Rk ly ey. oh oly. Fehay ce. ORAS Peat Aaa Ri AR. 244,563 
Cotton-Seed Hulls; Meal and Cake_._.__..._.._...-.-..-.-..-- 238,244 
ne ae ng mékuwedibeachindosee 122,511 
Capemnne CN RO ee eo. ae 
| en em yl 

BOGE ia es ere - Ee i My merce s ys, Bee _....1,600,966 


or 7.23% of the total tonnage. 

It is worthy of note that the tonnage of merchandise traffic 
exceeds the tonnage of cotton and its entire products, and 
that the combined tonnage of merchandise, manufactures 
and miscellaneous articles, furnishing practically 17% of the 
total tonnage, was exceeded only by tonnage of fuel and 
forest products. These facts are more interesting when it is 
known that the merchandise, manufactures and miscellane- 
ous articles produce the highest revenue results andaresub- 
ject to the keenest competition. 


INDUSTRIAL PROGRESS. 


The industrial South has not been stagnant, despite the 
business depression. On the lines of this Company there 
were completed during the year 453 new manufacturing 
plants, classified as follows: 


Brick Works____...._..-.._... 40;Stonme Quarries, Coal and Other 


Cotton-Seed Oil Mills----.-- OPES Te Re elope . 36 
Fertilizer Works............-..- 7\Tenmneties .-.....i.-- ae oe 
Flour and Feed Mills- - -- - - .. 26|Textile Mills_......... P _ 48 
Furniture Factories -- - --- - 18} Woodworking Plants. _. 18 
Iron Industries_______.-- _..... 23]Miscellaneous Plants. -. wee 
Lar MN. fs us. cs. 67 | — 

Es 4 adh wm erie Jk Kdtia ew paw eke «ws Rew oe aeewiad ...-453 


The number of industrial plants under construction at the 
close of the year was 66, and the number of additions made 
to existing plants during the year aggregates 123. 

There are now at least 10,000 manufacturing plants on the 
lines of this Company. It isa very few years since there were 
not that many in the entire South. 


THE GREATER EFFICIENCY OF LABOR. 


More than conventional acknowledgments. are due by the 
Board and the security holders to the officers and employees 
of the Company for their work during the past year. Not 
only have —- been faithful in the discharge of their as- 
signed duties, but they have been infused with a new spirit 
of enthusiasm in the interests of the Company, whieh are, 
indeed, their own interests. Co-operation between. depart- 
ments has been marked, while never before has there n 
such evidence of the loyalty of employees in all ranks of the 
service. ‘This is the fruit of that greater efficiency of labor 
upon which there cannot be laid too serious stress in estimat- 
ing the results already obtained and the prospects for the 
future. 


Respectfully submitted, by order of the Board, 


W. W. FINLEY, 
President. ¥ 


eg SERENA i 


PATTERSON, TEELE AND DENNIS, 
Certijied Public Accountants. 
New York and Boston. 





30 Broad Street, New York, September i 1909. 
To the Stockholders and Bondholders of the Southern Railway Company: 


We have made an examination of the books and accounts of the Southern 
Railway Company for the fiscal year ending June 30 1909, and have veri- 
fied the Balance Sheet and Income and Profit and Loss Accounts pub- 
lished herewith. 

The amount charged to Capital Accounts for expenditures during the 
year is, in our opinion, proper. 

The securities owned have either been produced or we have obtained cer- 
tificates from the various Trustees or Depositories holding the securities. 

The valuation of the equipment in the Balance Sheet ts fully borne out 
by the rolling stock on hand and the provisions made for replacement. 

The method of arriving at the valuation placed upon the material and 
supplies on hand has been carefully examined, and the results reached in 
former inventories justify the present valuation. 

The amounts due to the Company from the various sources cited in the 
Balance Sheet are believed to be collectible, due provision having been made 
in the reserves for such as are of doubtful realization. 

Cash has either been counted or certificates obtained from the Deposi- 
tories. ' 

All known liabilities have been stated, and sufficient reserves exist for 
such as have not yet been determined. i 

The charges against the year’s income for the Maintenance of Way and 
Structures and Equipment have been, in our opinion, sufficient for the 
upkeep of the capital. i 


Respectfully submitted, 


PATTERSON, TEELE & DENNIS, 
Certified Publtec Accountanis. 
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TABLE 1.—COMPARATIVE BALANCE SHEET, JUNE 30 1909 AND JUNE 30 1908. 





June 30 1908. 


ASSETS. 





June 30 1900. 





$203 ,856 ,032 96 





$29,637,600 62 





$30,808 ,607 31 
1,540,392 69 





32,349,000 00 
17,565,266 80 





$13 ,306 ,634 97 
3,347,088 06 
61,238,702 65 
7,640,925 05 


$373 ,407,900 38 





85,533,350 73 





$3 463 ,507 33 
365,871 61 


$458 941,251 11 





3,829,378 94 





$3,470,604 25 
1,057,748 79 


5,555,300 00 


wong tt 05 
1403, 970 68 
1,362,035 04 
160,531 63 


377 
519,361 00 
500 00 


i 
— 


» 
a 


1,001,375 09 
1,590,552 29 





15,367,850 62 





$120,000,000 00 


$486,212,105 09 





60,000,000 00}..........---- 
$180,000,000 0 
5,670,200 00 
228,781,000 00 
32,349,000 00 
$170,000 00 
,000 
708,000 00 
1,911,000 00 
0,870 00 
3,500 00 
3,150,000 0 
2,100,000 00 
7, ,000 


800 00) _ 
604,896 60 





17,565,266 80 





$73,355 
719,931 20 
118,537 64 


107,000 00 
6,366 71 


$464,398 ,833 51 








$2,841,986 50) 


911,825 48 
1,744,230 96 
772,284 93 
500,987 53 
619,361 00 
216,270 48 





1,101,345 70 


eee we we we ee ee 
ee ee eee 
eee 


11,357,125 98 





5,791,185 22 


COST OF ROAD— 
Cost of Southern yw A Properties to June 30 1908 


Additions ins By e rear ty dvtnaslnan fy i nets Carts le ao ad apie i dares hp Gn th tn es fw sti sl, a geet 
TOTAL OF RO 


AD 
COST OF EQUIPMENT— 
Cost of Southern Railway Equipment to June 30 1908 
Cost of Equipment charged to Capital during the year 


TOTAL COST OF EQUIPMENT 
a > tana ESTATE 
Equipment 


TOTAL LEASEHOLD ESTATES (Per Contra) ..............--.+.--2--4+5 
SOUTHERN RAILWAY TRUST EQUIPMENT (Per Contra) ....-.-....--.---- 


TOTAL COST OF ROAD, EQUIPMENT AND LEASEHOLD ESTATES. --_--_- 
COST OF SECURITIES PLEDGED OR HELD FOR _— PURPOSES— 

Pledged under First Consolidated Mortgage (see Table 7)_.........--..-..--.--. 
Pledged under Development and General Mortgage (see Table 8) 
Pledged or deposited under various Indentures 
Unpledged, held for Special Purposes 


Special Deposit with Financial “gens to redeem on November 1 1909 Convertible Six 
Ue OS HUOUED, GO EOD & WOO h oe tak ce catiaeknbn bee cs chance ntigunbannaes 
COST OF ROAD, EQUIPMENT AND SECURITIES HELD AS STATED..-- 
MATERIAL AND SUPPLIES ON HAND (see Table 22) 
RAIL AND FIXTURES LEASED 


ieee CORP AS, BEC. . os nncceshdeeiebhitniea eee ee wie ae eeuusakinwd 
MISCELLANEOUS SECURITIES OWNED—in Treasury Unpledged 
BILLS RECEIVABLE—deferred but secured..............-..-.-....---..--.-- 
ADVANCES TO SUBSIDIARY COMPANIES... 
See Lanes Ite S - GO... ng cca nee cdbhdobe ess anhan dbebeb wand 
INSURANCE PAID—not accrued 
INSURANCE FUND —, =a 
SINKING FUNDS—Uni ted Balance in hands of Trustee____.__..-___.-.---. 
“? a... ON SECURITIES SOLD—to be charged off prior to maturity of 
SE - «cane wie wn occunsstesdeb deWbbnaedden babel seb dle MUS edeeeiaing 
bt edd ACCOUNTS fs ts se ss aa i a etl ety invtcemenai dial nahi dp Se le divas Wh te dices i ob sb tae. b Sc eel ip nek 
CURRENT ASSETS— 
Cash in hands of Treasurer, Banks and Financial Agents 
Ce SO BNE Rvs ns + ca dienbbamwotinsugbnadabwtae sed nwicueiian 
Due from United States Post Office Department 
Due from Agents and Conductors 
Due from Other Transportation a = agape 
Due from Individuals and Companies 
Bills Receivable—current 
Miscellaneous Current Securities 





CAPITAL STOCK— 
en, 
e* 


ee 


TOTAL, OAPETAS: SPOOR. 20 on tn ts kate sedan (tebe bese ets ded ewe 
SOUTHERN RY. MOBILE & OHIO STOCK TRUST CERTIFICATES 
eo: OR eg lk: DB ee ae ee ee ee eet eee 
OUTSTANDING SECURITIES ON LEASEHOLD ESTATES (Per Contra) 
EQUIPMENT eee (Per Contra) — 
quipment Trust, Series B 

Equipment Trust, Series C 
Equipment Trust, Series D 
ES. Pees HEED 2B nw onc ctscecccncccddesabsbestaleaeecaugbuGeceas 
Equipment Contract, Series F 
es Geen, COOeee 02 a. ce meuube neaeanone scabies euaknea 
Equipment Trust, Series 
Equipment Trust, Series t saad 
Equipment Trust, Series 
M llaneous Sentomsens | Contracts 


UNMATURED BALANCE OF PURCHASE PRICE, NORTHEASTERN RAIL- 
IIUNMATURED BALANGE ON HARTWELL, IND., BRANCH..2222222222272722 


TOTAL CAPITAL, FUNDED AND LIEN LIABILITIES 
RESERVES— 
For Maintenance of Way and Structures 
i SNe G6 TROMNNONG os oon on oo ccekawn .sckas bnhbhubeatueen asus ib nein 
Miscellaneous 


INTEREST AND RENTALS ACCRUED—not due 
i ee ees ee One OMS... «nena anabhdminbndndd dee hhh eds nen wineiin ow 
UNMATURED OBLIGATIONS FOR NEW STEEL RAIL, PAYABLE ON AND 
ee Se Ee SES. « - oa nn con aucniann otnkabenap eben ki Gad nee ae ta naaee 
INSURANCE FUND (Per Contra) 
ath SA EEE EE oo ow oon newness d bm adl aah iam aman me aan 
CURRENT LIABILITIES— 
Interest and Rentals Due and Unpaid, including amount due July 1 
NS 6 od ie hd n mee bee ae she Ge 6a 6 bakes Duane km pace ane 
Freight Claim Authorities Outstanding. --...-............-~--.- 5 -- eee 
Unpaid Wages, including June Pay-Rollis 
Audited Vouchers 
Due Other Transportation Companies 
Due Individuals and Com 


Material and Su een in 
Undetermined bilities awaiting adjustment 


PROFIT AND LOSS (see Table 4) 





wee ee eee ee eee ee ee ee ee ee ee meee 


tet ee 











$486,212,105 09 


$293 856,032 9 
1,797,973 8 


$29,637, 
2,218, 


$296,654 ,006 85 





$30,808 ,607 31 
1,540,392 69 


31,655,613 13 





32,349,000 00 
14,475,163 07 


$374 333,783 05 





67,691,907 43 





11,105,000 00 





$3,995,255 50 
380,212 41 


$453 ,130,690 48 


4,375,467 91 











$11,124,664 97 





$457, at: 158 39 
4,015,569 88 
595,479 68 

925,622 
473 ,572 80 
712 65 
620,659 19 
500 00 


, 


7,797,910 65 
1,534,968 75 





























1,117,014 74 
125,307 26 
515,961 41 
saa 
064 56 
824,300 00 
18,350,236 58 
$491 821,390 88 
$120,000 ,000 
60,000,000 
apa es Oe cee $180,000,000 00 
sais dr neces 5,670,200 00 
Lakesap eens awa :002,400 00 
(eebeekil cosa 32,349,000 00 
$229,000 00; 
354,000 
1,617,000 
35,550 
125,400 
2,700,000 
1,820,000 0 
7,200,000 00} 
394,213 07; 
14,475,163 07 
FE eee oi Sea 107,000 00 
bilan aa eich ate 6,113 71 
sn anim apace. aie allay nari $466 ,609,876 78 
$161,783 9 
1,890,632 4 
78,788 6 
2,131,205 06 
ne Sei nen ote eel 1,988,435 89 
Sa ow ice ates lal eel 752,113 83 
adn Ane are digl 990,940 21 
ahs ajchiie sh jn sala 620,659 19 
me aka te eee nent 265,472 15 
$2,751,421 0 
982,336 
100,955 2 
1,825,752 6 
2,636,019 3 
008 
288,914 9 
319,284 1 
1,743,986 71 
11,500,679 96 
Feige Rigi 6,962,007 81 














$491 ,821,390 88 





The 


nessee Central Rai 


respectively. 


The Net Operating Revenue for year ended June 30 1909 was $16,619,126 04 
The Net Operating Revenue for year ended June 30 1908 was 13, ‘086,994 38 


Increase during the year 


INTEREST ON FUNDED DEBT AND EQUIPMENT OBLIGATIONS, 


ag) ended June 
or the previous year amounted to 


Charges for the 
Similar charges 


Net.increase 
The pee enare during the year were due to: 


Sale or exchange 


INCOME ACCOUNT. 
OPERATING REVENUES AND EXPENSES. 
yang ood Revenues and Ex 
year ended June 30 1908 include 
incident to the operations of the Nashville Division (Ten- 
oad) and those of the Mississippi Division 
(Southern Railway in Mississippi) for the entire year, the 
operations of which lines were discontinued by the Southern 
Railway Company as of June 30 1908 and Dec. 31 1908, 


$1,994,000 ist a Mtg. 5% 


41,333,000 Pevela nelopmens 
+ 5,000 sateen Ry., Mobile & Ohio Coll. 


4% Bonds 


ee ee ee 


ist Mtg. 5% 


nses as shown for the 
evenues and Expenses 


of which $3, 895,000 were reti 


$3,532,131 66 Trustee. 





$11,087,730 85 
_10, 310,774 80 


$776,956 05 


30 1909 amounted to 


follows: 
Interest on Southern Ry. Coll 


Interest on Divisional Prior 


200 00 





One year: 8 interest on $300,000 Memphis Division 
Bonds as against nine months 
for previous year eaten cisi Seren. Siblote ction 
Interest on $15,000,000 3-year Convertible Notes, 
red during the 
year, as against various issues and dates during 
the previous year__...-.....--...--.-.. 


As previously stated, the balance of 
these notes has been called for redemp- 
tion on Nov. 1 1909, and the amount 
necessary to pay them off, derived 
from the sale of some of the Develop- 
ment & Gen, Mtg. Bonds above men- 
tioned, has been deposited with the 


Trust 
5-year Bonds, retired Apr. 1 1909- - $200, 000 00 





Bonds exchanged _-_____..._...__-. 32, 280 49 
Interest on Equipment Trust Obliga- 
Bonide ous ft. . . $59,696 25 Wome retired. ....... cided . 116,225 16 
nt and General Mtg. 4% . : ; 
<M Sagal ts a ea 857,152 78 Total 


3.750 00 


794 662 67 


$1,125,461 70 
The Decreases during the year were as 


348 505 65 


Net Increase as above_.._.-. nas ae Slletets denis tdi alihe = $776,956 05 
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TABLE 2.—INCOME ACCOUNT FOR YEAR ENDED JUNE 30 1909, 
JUNE 30 1908. 


COMPARED WITH YEAR ENDED 








1908. 
OPERATING REVENUES: 
$34,171,329 17 Freigh 
14,315,961 38 ramane 
249,031 40 Miscellaneous Passenger-Train Revenue_.............__. 
1,714,942 31 Mail 
Express 


301, ‘552 72 Other Revenue from Operation 
$52,941,716 51 
OPERATING EXPENSES: 
$7,109,173 22 

9,138,378 02 
1,300,282 93 
20,773,252 97 
1,533,684 99 


affic Expenses 





39,854,722 13 


$13,086,994 38 
21,262 65 


$13,108 257 03 
2,027,967 35 


$11,080,289 68 





NET OPERATING REVENUE 





NET 
TAXES ACCRUED 


OPERATING INCOME 
OTHER INCOME 


TOTAL OPERATING REVENUES 





SON ee epi nee eee we me ae'a oben he hE ibe SUE meek db sbedawe bese ae 1,4 
OCORSE  TRAMEPOSOLION OVONNis oon on i ob 5 oS hE Sein Sadie dc Hide céhewdobciweedce 


IN eres (AOE, SURE UONENUN So seins wh. ot cin vinni alisns mio gs ae nee ae edbes wed ww 
I: NT a. rinse © Jo, sec Mims bo ah tees Ries Ud Wee land sa das abssas wtaea nee ed 


TORMEPCTONEIO. ER ORONG a on oa a a ss REEL NBL eA aS ce wince was dca 
MIOTBOTBE TORINO OG on oo oie oo eke nt men ensnncctunccebasatdoccoccacadsasacs 


TOTAL OPERATING EXPENSES 


PUTS Ee. OPBRATIONS... ....0..0 cbse ial sc TERA SAGES cUbHeh tay anodes ia 
EE ns wake nknsareceretawe ase enwitembdigde aw nus ae 


$21,000 00 Rents Accrued from Lease of Road__..............________________. 

182,220 71 Rents Accrued from Joint Tracks, Yards and Terminals 

105,552 13 I oe ek dein te os ach ah ee ee ee ne eA Nn ws en eae ee ae ob he 
2,127,269 75 a a a in eh hy ntl dis aca na ch Alama eS whan 

"330,634 27 Miscellaneous Interest and Commissions. _-.-.-._--- 





2,766,676 86 
$13,846,966 54 





TOTAL GROSS INCOME 


$1,351,860 25 
717,751 45 


121,100 80 Hire of Equipment—Balance 
41,351 74 
103,515 30 
358,661 99 Discount on Bonds Sold—Proportion charged to Incom 


213,292 28 


3,134,341 81 


$10,712,624 73 
13,310,774 80 


$401,849 93 
122,707 37 


~ "$279,142 56 





TOTAL AVAILABLE INCOME 





BALANCE OF INCOME OVER CHARGES 
ADDITIONS AND BETTERMENTS 








DEDUCTIONS FROM TOTAL GROSS INCOME: 
Rents Accrued for Lease of Other Roads (See Table 3) 
Rents Accrued for Joint Tracks, Yards and Terminals 


eee es STR INCU. ok 2 ni twa tinin See hghalinens belie annus decane 


i <i in wines wo coccose wtb sabbbnstaatnntbe rh nedkbhninene. 
Penne SeeeneeG PEOOSTEIOS..... . ...2-.ssocdntbscembndes db eddbadidds annsbudeu 


Dividends Accrued on Southern Railway, Mobile & Ohio ‘Stock Trust Certificates ____ 
TPN DPN soos. oe wo ccc cone nee MuueREb a bbEEE SARs eelewha een 


INTEREST ON FUNDED DEBT AND EQUIPMENT OBLIGATIONS (See Table 3) ___- 


1909. 





$34,376,619 13 
13,510,791 zs 
"267,721 3 

1 vith 1202 rv 
1,643 68 
"758.344 00 
287,784 59 





$6, 016,660 + 
8,193,753 
1 252,328 45 


18,348,507 08 
1 387, 730 99 


$52,188,106 64 





35,568,980 60 





$16,619,126 04 
136,963 39 





$21,000 00 
199,185 80 
114,051 73 
1,941,125 92 
622,948 25 





$16,756,089 43 
1,916,701 65 


$14,839,387 78 


2,898,311 70 





$1,351,504 00 
9,094 52 
19,493 39 
45,714 79 
81,463 71 
535,214 44 
226,808 00 
31,290 36 


$17,737,699 48 


3,060,583 21 





$14,677,116 27 
11,087,730 85 





$3, nya tae 42 
8,285 18 








$3,511,100 24 














TABLE 4.—PROFIT AND LOSS ACCOUNT FOR YEAR ENDED JUNE 30 1909. 


Balance at Credit of this Account June 30 1908________-___._-.-_------- 
Add—Credit Balance of Income for the Year____..___-_-_-_-__---------- 


Dee enn nnn oo ce desnccacesoudenwtecccecem 


Deduct—Discount on Bonds charged to Profit and Loss during the year-_--- 


a ee doatreie Sie buksh ho deed ebm wwe 


oo ee rem ecen seen eseseeeeesecesesecasccacwnccesecescaces $5,791,185 22 


4,357,322 59 


$10,148,507 81 
oon oer ee nese wee senarese ccc cnmwecacowccececccccecs 3,186,500 00 


Onn an she k oes ba eeneKpemeeesecwwswcehenecencwncescccoses $6,962,007 81 








TABLE 13.—TRAFFIC STATISTICS FOR 


YEARS ENDED JUNE 30 1909 AND 1908. 


























Percentage 0; 
1909. 1908. Inc. Ch) 5 
ee RES RO le ec. (—) 
AVERAGE MILES OF ROAD OPERATED. ---.....--22222 22 ee ce 7,170.36 7,136. 
PASSENGER TRAFFIC: “aes — ibs ive 
te aa a hw cee once nc we once nee nadae 14,977,980 14,091,835 . 
Number of Passengers Carried One Mile.._____________-______--- 22 eee 622,561,542 605,333,593 +3: 
Average Distance Hauled per Passenger Po oe ss. ae 41.57 42.96 —3.24% 
[eee meevenee meGms Pmepemeere.. 8-8-8 te $13,510, iH 49 $13,887,899 83 —2.72% 
Average Receipts per Passenger per Mile (Cents)____-____-___-__-_--_-----_-- 2.170 2.29 —5.41% 
Total vassenger-Train te ETE SEES chee RE any oe a a Re se 7 $16,765,358 92 $17,397,162 40 —3.63% 
Passenger-Train Revenue per Mile of Road___-_______________--__-_-__.--_ 2/338 15 $2,437 83 —4.09% 
Passenger-Train Revenue per Train Mile______.____--__-________-_--___- _-_--- $3. 15513 $1 -11669 3.44% 
Average Number of Passengers in Fach Train___-__-_--__ = te 2.89 86 4+10.37% 
* Average Number of Passengers in Each Car____________-_____-2 222222 lIlIIIIL 13.78 12. 80 47.42% 
FREIGHT TRAFFIC: me die: 
N fpovenye Sens 
i i er Gt. Go ee ea ui Ua hk aw o> cake no msn ou deen 22,133,389 22,229,260 remy 
Pees Ge Reem a Pe cee uee 3,612,870, fase 3,419,824 ,997 +8488 
Average Distance Hauled per Ton (Miles)_-.-_..._-_--_-_____-_____. __-_--- 153.84 +6.10% 
ia ean St eee $34,376, oi i3 $33,325,759 08 +3.15% 
average Recemes per Ton per re 4 ie SR SE ae eee eS 0.952 0.974 —2.26% 
Freight-Train Revenue per Mile of Road___..__________- 2 le $4,794 27 $4,669 88 +2.66% 
Ramee 1 Tein Beem et. TYAS Meee oe eae ese $2 05115 $1 90212 +7.83% 
Average Number of Tons of Freight in Each Train________________________ 215.57 195.19 +10.44% 
Avs e Number of Tons of Freight en SMO SM a ee 14.20 14.50 oanf 07% 
All Freight (including Company’s Material Hauled Free) — : . 
re re beak od eas n ae Yad no nen cnsnnsdeeuseee 26,304,356 26,123,837 +0.69% 
ee ee OE eo Sc ake oo ek owen 4,464,752 ,873 4,070,579, es 9 68 % 
Average Number of Tons of Freight in Each Train______-- == 266.40 32.33 4+14.66% 
Average Number of Tons of Freight in Each Loaded Car___________________- 17.54 a. 26 1.62% 
sOTas TRAFFIC Fd alg Se age Seto EXPENSES: ; 1g 
eapenger ane Preight Train Movenue........ ss ce eee eek 51, 441, 978 05 50,722,921 % 
Passenger and Freight Train Revenue per Mile of Road______________________ ‘ 132 42 ° 7,107 71 +0332 
Seen Seereesnes MIOWONU@E Cy tue dae. Soce. CLL SES sc ltl ahd $52, 183: 106 +4 $51,581,340 18 1 38 
Gross Operating Revenue per Mile of Road________________-_ 2 ee $7,27 $7,228 00 +0.70% 
Gross Operating Revenue per Revenue Train Mile $1. 728 01 $1.61392 +7.07% 
Operating Expenses (Taxes Excluded) _.__......._-_-.._-__-_ ____- $35,568,980 60 $38,579,411 09 —7.80% 
Operating Expenses per de a IRS ates Gee oe $4,960 56 $5,406 07 —8.24% 
Operating Expenses per Revenue Train Mile_-_-_.___.._._._-.-_-- 2 ______ ee $1.17773 $1.20711 —2.43% 
EE Ns bic nile aly nine a odio boone nen ce nn nacasalecen $16,619,126 04 $13,001,929 09 +27.82% 
Net Operating Revenue per Mile of Road__________-______-__ TT $2,317 75 $1,821 93 4+27.21% 
Net Operating Revenue per Revenue Train Mile_____________.-._2 2 2 ieee $0.55028 $0.40681 +35.27% 





* Includes Sleeping, Parlor and Observation Cars. 

















Washburn-Crosby Company, Minneapolis .— Stock Increase. 
This Minnesota corporation filed amended articles of in- 
corporation on Oct. 3 increasing its capital stock from 
$3,600,000 to $6,000,000, par $100. 


An enepange ooper says: ‘‘The increase is made necessary by the recent 
construction inneapolis of a concrete fire- proof | grain elevator with a 
capacity of 700,000 bushels, the erection of a new ‘‘model’’ mill and the 
mprovement of the older Minneapolis mills.’’ 

nm the same day the St. Anthony & Dakota Elevator Co. increased 
its limit of stock or debt to $5, oH 800; a whether the enterprises are 
conne does not appear.—V. 85, p. 


be Waters-Pierce Oil Co.—-Sale of Tenis Property .—The sale 





of the company’s property in Texas by Receiver Robert J. 





Eckhardt is advertised to take place at Austin, Tex., 
Dec. 7. Compare V. 89, p. 850, 668. 

Western Stone Co., Chicago.—Plan.—Of the $500,000 
bonds issued in 1889, the remaining $199,500 matured 
Oct. 1, and to meet the same the compan has issued $200,- 
000 6% 5-year bonds for which the old bonds are to be 
exchanged.—V. 86, p. 112. 

Western Union Telegraph Co.—New Directors.—Kin 
Gould, Edward T. Jeffery and Alvin W. Krech have mp ey 
elected directors to succeed General Thomas T. Eckert, 
J. H. Hyde and the late E. H. Harriman.—V. 89, p. 850. 4 
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Westinghouse Air Brake Co.—Additional Directors.— 
Henry C. Bughman, President of the Second National Bank 
of Pittsburgh, Charles McKnight, President of the National 
Bank of Wenern Pennsylvania, and Horace E. Smith, of 
Charles Smith & Sons of Philadelphia, have been added to 
the board, increasing that body to nine members.—V. 89, 
p. 925, 777. 


Westinghouse Electric & Manufacturing Co.—Listed.— 
The New York Stock Exchange has listed $2,720,000 10-year 
5% collateral notes, due 1917.—V. 89, p. 850, 415. 


West Virginia Timber Co.—Guaranteed Bonds Offered.— 
Otis & Hough, Cleveland, in September 1909 offered at par 
and interest the entire authorized issue of $200,000 6% 
“first and refunding mortgage” serial gold bonds (now a first 
mortgage), guaranteed by endorsement, both as to principal 
and interest, by the Advance Lumber Co., Cleveland, O. 
Dated July 1 1909 and maturing $20,000 each six months 
from April 1910 to Oct. 1914, both inclusive, and also subject 
to call in numerical order at 101 for sinking fund in excess 
of said $20,000 half-yearly. Denominations $500 and 
$100(c*). Principal and interest (A. & QO.) payable at 
Guardian Savings & Trust Co., trustee, Cleveland, O. 
A circular says: 

Began business in Jan. 1905. Net earnings up to June 1 1909 have 
averaged $63,451 per annum, after deducting sinking fund charges and 
interest due on bonds. Capital stock $300,000. Cneorporeted in West 
Virginia Jan. 11905.) Property, located in counties of Nicholas and Clay in 
West Virginia, consists (1) of 10,000 acres of timber, which is mixed ha 
wood—poplar, oak, chestnut and hemlock predominating—bass wood, 
hickory, cucumber, birch, black walnut, sugar tree, buckeye, sycamore 
and black gum; and (2) mills located on the Gauley branch of the Chesa- 
peake & Ohio RR., at present a band mill, circular mill, dimension mill and 
planing mill, all in operation, daily production about 50,000 feet of lumber; 
(3) a railroad, main line 15 miles in length, with 5 or 6 miles of siding. 
Total resources of the company appraieed at $827,505. Sinking fund: The 
mortgage provides that $20,000 of the bonds shall mature and be paid every 
six months, beginning April 1 1910. The company is compelled to pay 
each month to the trustee $4 per 1,000 feet, board measure, of timber manu- 
factured and loaded on cars for shipment. 








—A.E. Fitkin & Co., investment bond dealers of 25 Broad 
St., New York; 27State St., Boston, and 435Chestnut St., 
Philadelphia, are in the market this week, with a selected list 
of investment securities for sale yielding to the investor an 
income of from 4% to 5.55%. Their list includes first 
mortgage bonds of railroads, electric railways, gas and 
water-works and also a limited list of odd lots of bonds in 
amounts ranging from $4,000 to $13,000, which will be 
closed out at attractive prices. Full list of these securities 
with particulars will be sent on application or by telephoning 
the New York office of the firm, No. **560 Broad.” 


—An advertisement which will be of interest to those of 
our readers who are seeking an investment which is charac- 
terized as an “exceptional combination of security and 
yield” is the first mortgage 5% bond offering advertised 
in to-day’s issue by Francis Ralston Welsh, banker, 328 
Chestnut St., Philadelphia. The nature of the property 
on which these bonds are issued is outlined in the advertise- 
ment, and Mr. Welsh offers to give investors detailed in- 
formation on application. 


—Messrs. Wm. A. Read & Co., bankers, are offering on 
another page a choice list of investment securities, con- 
sisting of municipal, railroad and public service bonds. Sev- 
eral of the issues offered are legal for savings banks in New 
York, Massachusetts and Connecticut. Full details will be 
furnished upon application, either at the New York office, 
25 Nassau Street, or at the firm’s branch office in Boston, 
Baltimore and Chicago. 


—Deghuee’s ‘‘Tables of Bond Values” is a standard work 
in general use in this country with banks and bankers, trust 
companies and life insurance companies. Attention is 
called to the advertisement on another page describing the 
several editions!of the book and theprices. For complimentary 
presentation the book is one that would be valued by recipi- 
ents, and for this purpose it may be had in quantities at 
special rates. 


—The Philadelphia bankers and brokers, Penington, Col- 
ket & Co., have recently established an office in New York 
city in the U. S. Realty Bldg., 115 Broadway. W. Hey- 
ward Drayton 3d is the resident partner in charge of the 
new branch. The firm has membership in the New York 
and Philadelphia Stock Exchanges and has offices at 608 
Chestnut St. and 1430 So. Penn Square, Philadelphia. 


—Chisholm & Chapman of 18 Wall St., announce that 
they have opened a Boston office at 75 State St. under the 
management of Mr. Joshua Hale, where they will be pre- 

ared to execute orders in stocks and bonds in either the 

ew York or Boston markets. 


—Pfaelzer & Co.,25 Broad Street, have issued a circular 
quoting 600 traction, industrial and power bonds. The 
circular is an especially useful one, as it covers a class of 
securities for many of which quotations are not readily 
obtainable. Copies of the circular may be had on request. 


—The 1909 edition of the Manual of Northeastern Penn- 
sylvania Securities, published by Brooks & Co., bankers, 
Scranton, Pa., has been issued in the usual clear and attract- 
ive style. The firm specializes in all northeastern Pennsyl- 


The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Oct. 15 1909. 

The revival of trade in this country makes steady progress 
in almost all of the great industries. It is reflected in sharp 
gains in railroad earnings and bank clearings. Money 
grows dearer as the demand for it increases with expanding 
trade. The feeling continues everywhere hopeful. The 
cotton crop is supposed to be smaller than that of last year, 
but the price is over $20.a bale higher than then. 


LARD on the spot has been easier, owing to some decline 
in live hogs at the West, a reaction in the speculative market 
and sluggishness of trade. Prime Western 12.65c., Middle 
Western 12.60c. and City 12%@12Y%c. Refined lard has 
been dull but firm on light offerings. Refined: Continent 
13c., South America 13.80c. and Brazil, in kegs, 14c. The 
speculation in lard futures at the West has been active, with 
prices irregular. At times weakness has occurred, owing to 
depression in live hogs, heaviness in the corn market, selling 
by packers and scattered liquidation. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery. __--- 12.15 12.07% 11.9734 12.10 12.17% 
November delivéry_-..11.75 11.77% Holi- 11.60 11.80 11.80 
January delivery. ----- 10.85 10.87% day. 10.75 10.95 10.97% 
PORK on the spot has advanced, owing to arise in the 
speculative market at the West and small supplies. Trade 
uiet. Mess $25 50@$26, clear $23@$26 and family $27. 
eef dull and steady; mess $11 @$11 75, packet $12 50@$13, 
family $13 75@$14 50 and extra India mess $20@$21. 
Cut meats in moderate demand and firm. Pickled’ hams, 
regular, 14 to 20 Ibs., 1244@12%c.; pickled bellies, clear, 
8 to 12 lbs., 14144@15c.; pickled ribs, 8 to 12 lbs., 134%@l14c. 
Tallow has been quiet but firmer; stocks small; city 644@ 
6%c. Stearines have been quiet and firmer; oleo 16%@ 
17 c.; lard 13@13%c. Butter quiet; creamery extras 30@ 
30%c. Cheese fairly active and firmer; State, f. c., small or 
large, fancy, 15'44c. Eggs quiet; Western firsts 25@26c. 


OIL.—Linseed has been stronger, owing to a rise in the 
raw material. Trade has been active. City, raw, American 
seed, 61@62c.; boiled 62@63c.; Calcutta, raw, 75c. Cocoa- 
nut quiet and firmer; Cochin 9c.; Ceylon 8c. Olive quiet 
at 85c.@$1 40. Peanut quiet; yellow 65@70c. Cod has 
vous fairly active and firm; domestic 38c.; Newfoundland 

Cc. 


COFFEE on the spot has been more active and firmer; 
Rio No. 7, 734 @8c.; Santos No. 4, 85%@8%c. West India 
phon have been in good demand and firm; fair to good 

cuta 9@10c. The speculation in future contracts has Sean 
more active, and despite some irregularity the tendency of 
prices has been upward, owing to strong cables from Europe, 
active buying at times by prominent local concerns, pur- 
chases for European account, an increased demand on the 
spot and reports that Europe has been buying heavily in the 
primary Brazilian markets. 

Closing prices were as follows: 





>. 
Bs 


October’ ...<...2 §.85c.| February .____ _-_ BiOSe: | Swe hs. - ck cs 6.15c. 
November- -_____- 5.90c.} March ____.____. O.808; (SU ko. ca 6.20c. 
December _____-. S.OG0. tees cea et 6.10c.| August ________- 6.20c. 
January -..-._.-- G.eeeeee oe. 6.15c.|September __-_-_-- 6.25¢. 


SUGAR.—Raw has been more active and firmer. Cen- 
trifugal, 96-degrees test, 4.30c.; muscovado, 89-degrees test, 
3.80c.; molasses, 89-degrees test, 3.55c. Refined has been 
firm, with an increased demand; granulated 4.95@5.05c. 
Teas have been firm but less active. Spices have been active 
and firm. Wool has been strong but less active. Hops 
have been quiet and firm. 


PETROLEUM.—Refined has been firm, with an increased 
trade due to colder weather of late. Export trade has been 
active. Barrels 8.25c., bulk 4.75c. and cases 10.65¢. Gaso- 
line has been firm and moderately active; 86 degrees, in 100- 
gallon drums, 1834c.; drums $7 50 extra. Naphtha has 
been fairly active and firm; 73@76 degrees, in 100-gallon_ 
drums, 1634c.; drums $7 50 extra. Spirits of turpentine 
has been fairly active and firm at 61@61%c. Rosin has 
been firm; common to good strained, $4 25. 


TOBACCO.—The general situation in the local market for 
domestic leaf has shown no essential change during the 
week. Trade has been quiet. There is a general belief, 
however, that, with cigar manufacturers doing a large busi- 
ness, the demand for leaf is certain to improve materially 
sooner or later. Prices have ruled firm. avana has been 
quiet and firm. Another hurricane has swept over Cuba 
during the week, injuring some of the seed beds, and, accord- 
ing to late reports, destroying seven factories. Sumatra 
has been moderately active and firm. 


COPPER has been dull and easier. Stocks are large and 


increasing. Lake 1234@12%c., electrolytic 124@12%c. 
and casting 12%c. Lead has been quiet and firm at 4.30@ 
4.37c. Spelter has been quiet and firmer at 6@6.10c. Tin 


has been quiet and steady at 30.40c. for spot pig. Iron has 
been firm. In the local market new business has fallen off 
somewhat, but some large tonnages are still under negotia- 
tion. Some of the large steel manufacturers have placed 
large orders for pig iron, and there are indications that car- 
builders will soon be in the market for considerable supplies. 








vania securities. 


No. 1 Northern $18 50@$19, No. 2 Southern $19 25. 
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COTTON. 
Friday Night, October 15 1909. 

THE MOVEMENT OF THE CROP as indicated by our 
ae, Gene from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
442,783 bales, against 418,615 bales last week and 378,898 
bales the previous week, making the total receipts since 
Sept. 1 1 1,955,911 bales, against 1,734,833 bales 
for the same period of 1908, showing an increase since 
Sept. 1 1909 of 221,078 bales. 























Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston _____- 22,715] 22,656) 45,536) 20,378) 15,947] 14,076|141,308 
Port Arthur-_.-_- hand Keil Os dé jee eit ae igee soubis 
Corp.Christi, &c. as ei i Pe be a ts jane ‘iam 1,629 1,629 
New Ori ...-| 9,267) 8,604) 11,544) 12,361) 9,201] 6,992) 58,059 
ao ------- aga EES a aie die eta Co mke Se aul 

Is Minis iid ao we'd k 1,706; 3,434} 3,289) 3,171 2,072; 2,825) 16,497 
Pensacola _-_-_--. ish a aeons SRE nual: Se neonk.. ae 
Jacksonville, &c. nae @ 322; 1,301 awe a opine 1,390) 3,013 
Savannah --.--.-. ~-| 18,2384) 19,571} 23,353) 15,735) 14,0914) 18,017|110,724 
Brunswick --__-- 3,500 ie po toate aaah ..--| 18,300} 21,800 
Charieston ---_-- 2,371 3,823) 3,759) 2,148; 38,126) 2,783) 18,010 

eS sail eS 100 aS gs se sia ch ikutlics 100 

m_.._| $,373) 4,575) 3,961) 3,632) 3,628) 5,361) 24,530 

Norfolk __.---.-. 6,411 6,093; 8,166) 4,699) 4,160) 6,056; 35,585 
Newport N., &c- acne eae Lege wwe Bees 176 17 
New York... .-- page a sab ti 55 ai dive 43 Jak 98 
pS eee aned ty Sy Pa 15 bias deed 36 51 
Baltimore -..-.- RPE wae oa eee ----} 1,628) 1,628 
Philadelphia ---- 50 Prt ons 5 bla al cud 25 75 
Totals this week. 67,627| 69,168 101,064| 62,139) 62,591) 80,194|442,783 














The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 





























1909. 1908. Stock. 
Receipts to —_-- 
October 15. This |Since Sep| Thts Since Sep 
Week. | 11909. | Week. | 1 1908. 1909. 1908. 

Galveston. _-__-_-- 141,308) 688,375/139,431' 678,937) 242,143} 133,004 
Po.t Arthur____. a 7,047 ae | Ey Sag. CASI ESE, Sa SLES 
Corp. Christi, &c.| 1,629 8,179 249) I i ne aa 
phe SS _---} 58,059] 173,257) 64,178; 206,619 93,762} 106,443 
Mobile .....-.<- 16,497 60,812) 15,631 68,577 31,569 38,140 
Pensacola-----_-- »500 13,510 10 MD? Gipeukl . wabewe 
Jacksonville, &o- 013 4,70 1,398 NRE See ieee eager 
vannah..-.._-.. $9:784 A 81,752, 444,126) 167,545) 135,960 
wick _._. - 21 if a3 4,21 41,71 17,265 6,225 
Charleston -__.-- 18,010 96, 10,886; 2,54 37,816 36,196 
Wh ___- 100 2 50 OO. * salad: eananh 
il m _...}] 24,530) 137,288) 28,211! 121,583 39,921 25,560 
Norfolk. _...._-- 35,585 1,690; 22,579, 85,417 31,774 21,894 
N rt » &c. 176 1,176 178 | 2 eas Sera ee 
New York __---- 08 904 peeiak 54 73,011 56,857 

Boston .....---- 61 49 163 981 1,991 3,02 
Baltimore. ---_-_-- 1,628 3,261; 1,739 3,954 3,939 1,894 
Philadelphia ---- 7 26 ARTS 279 3,096 1,937 
Total__....-.- 442,783|1,955,911 370,763 1,734,833} 743 ,832| 567,138 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















Receipts at—} 1909. 1908. 1907. 1906. 1905. 1904. 
Galveston ..-{ 141,308) 139,431 51,087; 150,900} 124,800) 110,318 
Pt, Arthur, &o. 1,629 249 394 447 6,927 198 
New Orleans- .059;. 64,178 37,744 62,942 44,384 95,632 
Mobile _..-.--. 6,497 15,631 13,939 8,833 11,487 13,045 
Savannah ._-} 110,724) 81,752 2,800 73,728 71,935) 81,52 
Brunswick - __ 1,800 4,218 4,386 5,873 8,183 7,188 
Charleston, &c; 8,110 10,936 14,107 9,121 8,042 11,791 
Wilmington _-_ 24,530; 28,211 30,159 31,968 14,706 27,095 
Norfolk ~.-_- 5,585 +579 22,899 26,872 29,240; 35,460 
ope N., &c 176 178 247 123 197 468 
others. _ _- 14,365 3,400 10,111 851 1,928 9,132 
Totaltthiswk-| 442,783; 370,763| 267,873) 371,658! 321,919] 393,639 
Since Sept. 1/1 -955 ,911/1,734,833/1,248,451/1,703,733|1,935,303/2,250,891 




















The exports for the week ending this evening reach a total 
of 237,524 bales, of which 86,407 were to Great Britain, 
48,806 to France and 102,311 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 























Week ending Oct. 15 1909. | From Sept. 1 1909 two Oct. 15 1909. 
Ezporied to— Exported to — 
Exporis 
Srom— Great Conti- Great Conti- ; 
Britain iPr’: nent. | Total, | Britain. France| nent. | Total. 

Galveston _..- 16,176, 32,681) 72,600} 124,853 126,433) 197,758, 449.044 
Port Arthur. died” EosdEr ceiud: Wacesa 1,000, 6,047} 7,047 
Corp.Chris.éc| Bs Rs UO Baan: Baa | 2,44 2,447 
New Orleans __ ----| 1,074 28,113) 57,078) 24,272' 29/193! 110/543 
Mobile ____.- 10,522) ....- 10,522 146] 19,681;  ...... 23,827 
Pensacola ___ | 9,500 _.._. 9,500, 4,010 9/500, __.__- 13,510 
Gulfport --.-4 et, ee eee ee es es een 
Savannah _--. 11,351] 36,552; 63,106, 64,619) 47,248| 143,488) 255.355 
Brunswick. __ 1 ----| 10,171] 10,171; 26,319} _____ 38,221} 64,540 
Charleston ___- me Penge: 4,620} 11,820) _.__- | 33,147} 44,967 
Wilmington. _ _ ----| 11,836, 11,836) 50,038) ----- | 46,043 96,081 
Norfolk -__-- a BGDa caenel (Mii t @iedasd’ wena | 3 32 
Newport News Kea dnbael! Medias)! Gis eAel daneul. dheeenl  / cuanee 
New York._-. 1,257] 4,669} 10,205! 38,607} 6,408! 41,109| 386,124 
Boston ..__- 2 ---.| 250) 4,818} 33,914) ____. | 6,089! 40/030 
Baltimore _._ | ----{ 1,730} 3,430| 4,029| 502} 7,294| 11/825 
Philadelphia _- unl Sa. 3,508. 20a ..... 5,497, 12,581 
Portland, Me-- vot, eneael ether: efecun <<sussl” essuacl -scasse 
San Francisco_ ind 850) Bee evshed. chore 4,100) 4,100 
Seattle _..... UBAE gohan. apa TRESS IRR 64 648 
TD Sooke anand SS4Ge  Keesel “ebesd aeeweel caécnl seseU sees 
Portland, Ore} __.-- PAT AMIGA: RAUL in Shel en eedl:. neanath? heasmien 
PED wicca enone REE ROOM Cmebodh iememsd <<0<6) ) wuaabal!'cuewae 
DSS. cn uu suknal RUE Atuem Seana eumaeedl . ddeeel | secwel “meet 

, ee 86,407/48,806|102,311/237,524| 426,814/235,044| 561,113/1,222,971 
Total 1908__.-| 93,541/21,307]148,333'263,181| 410,505/154,339, 577,426(1,142,370 





























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 


heavily in undoing straddles. 




















On Shipboard, Not Cleared for— 
Great Ger- Other , Coast- Leaving 
October 15 at—|Britain.| France | many. |Foreign| wise. | Total. ‘ 
New Orleans__ 2,502} 7,155) 2,603) 4,765 213) 17,238 76,624 
Galveston ____| 51,863) 47,052) 38,302) 7,768, 3,021|148,006 94,137 
Savannah ____ 8,972 .~---| 11,587) 3,671 1,700; 25,930; 141,615 
Charleston. ___ Bike ge _...| 8,000 ~...| 2,000) 10,000 27,816 
Mobile _-__.__- 1,335 as i 1,900 in atc 1,300) 4,535 27,034 
Norfolk ..._.- 2,500 oid axa ---.| 25,421) 27,931 84 
New York..._| 3,000 800; 1,000) 2,500 -.--| 7,800 65,711 
Other ports.__| 20,000} 1,000} 18,000! 3,000 dank Sa 24,212 
Total 1909__| 90,172) 56,007] 81,392) 21,704) 33,665\/282,940| 460,892 
Total 1908__| 46,405) 37,856) 64,395) 34,614) 30,425/213,695) 353,443 
Total 1907__| 45,560] 15,749] 55,912) 22,473) 29,548|169,242) 407,433 




















Speculation in cotton for future delivery has been active 
at rising prices. Killing frost on Oct. 12 and 13 in half a 
dozen of the Southern States largely accounts for this. It 
occurred in Oklahoma, Tennessee and Mississippi, and also 
in Alabama, Arkansas and Georgia, and, according to some 
reports, in the Carolinas. Frost of less severity has also 
been reported in Texas and Louisiana. There were official 
temperatures in the Memphis district as low as 28 to 30 de- 
grees. On the 13th inst. rains in Alabama ranging from 
1.70 inches to 2.67 inches were officially reported. They 
were considered bad. In addition to bad weather, there has 
been a big increase, according to many advices, in the de- 
mand for spot cotton. Apparently this has come partly 
from New England mills. | Heretofore Northern spinners 
have in very many cases held aloof, owing to the disparity 
between the price of raw material and that for the manu- 
factured product. Latterly, however, print cloths and 
other goods have risen. Cotton yarns have been stronger 
and wool very firm. Talk of curtailment of production, 
especially in the South, continues. The answer of bull 
speculators is that from present appearances the crop is so 
short that curtailment will be compulsory. Meantime 
exports are large, and some reports from the South are 
to the effect that receipts at small points and some of 
the larger ones are beginning to decrease. It 
is said that ginneries are beginning to _ close. 
Liverpool’s spot sales after a lull again increased to 
liberal proportions. Crop estimates, which at one time, 
under the influence of very large arrivals at the ports and 
interior towns, showed a tendency to increase, have latterly 
been reduced somewhat in some quarters. Chicago, New 
Orleans and Memphis operators have been liberal buyers. 
James A. Patten and other Western operators are still sup- 
posed to be identified with the bull side. Wall Street houses 
have also bought on a liberal scale. The tendency of the 
speculation has been to broaden under the influence of killing 
frost news, large exports to Europe, reports of an increased 
domestic demand and, finally, the fact that strenuous efforts 
to permanently depress the market during the last two 
months have proved futile. Spot markets have risen. 
Liverpool advices have at times been somewhat or 
under the influence of heavy realizing sales on both sides of 
the water, and also owing, to someextent, to an advance in 
the Bank of England’s rate of discount to 4%. Those who 
take the optimistic view of things, however, insist that the 
rise in money at home and abroad merely means an expan- 
sion of business with the return of better times. In dull 
times money is apt, they argue, to be cheap. Hedge sellin 
by the South has continued and Liverpool at times has sol 
It liquidated some 40,000 
bales on Thursday in this way. The local stock is steadily 
increasing. To-day prices opened lower on disappointing 
cables, but quickly rallied and advanced on heavy rains in 
the Carolinas, Georgia and Tennessee, predictions of frosts 
east of the Mississippi, strong spot markets and bull support. 
Later a small net decline occurred on scattered liquidation. 
Spot cotton has been quiet. Middling upland closed at 
13.90c., an advance for the week of 35 points. 

The rates on and off middling, as established Nov. 18 1908 
by the Revision Committee, at which grades other than 


middling may be delivered on contract, are as follows: 
Celt. vane sence ¢c.1 50 on| Middling -..-.... - Basis|Good mid. tinged.c. Even 
Strict mid. fair....1.30 on] Strict low. mid__..0.25 off| Strict mid. tinged -.0.15 off 
Middling fair_..-.-- 1.10 on| Low middling....- 0.75 off| Middiing tinged -__0.25 off 
Strict good mid_...0.66 on] Strict good ord... 1.20 off] Strict low mid.ting-U,75 off 
Good middling....0.44 on|Good ordinary-_-.-_.2.00 off| Low mid. tinged. ..1.75 off 
Strict middling. ...0.22 on| Strict g’d mid. tgd_0 35 on! Middling stained - . _1.00 of 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

















Oct. 9 to Oct. 15— t. Mon. Tues. Wed.- Thurs. Fri. 
Middling uplands------------ 13.60 13.65 --.-. 13.85 13.95 13.90 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1909_c_:--- 13 .90|1901_c____- 8.56/1893_c____-_ 8.44]1885-c____- 9.81 
ere S201 ieue....-.. 10.2611802....... 8.00/1884______- 9.04 
mR Fe 11.75|1899___-..-- 7.251/1891_._____ 8.50/1883______- 10.62 
Ws ns wo wren 11.40/}1898____- Se bl || ee 20.311/1882....... 11.50 
Wee oo sso 10.10/1897____--- 6.31)1889______-_ 10.56)1881______- 11.56 
1906... . sac. 10.35/|1896_____-- 7.94/1888_______ 9.68/1880______- 11.19 

$9GRc. . 28s 9.80/}1895____-_- 9.38 /|1887______-_ 9.50/1879______- 1 
Ea ae 8.15|1894__..._- 6.00|1886_______ 9.31/1878_____._ 10.19 
MARKET AND SALES AT NEW YORK. 

Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed, Con- | Con- 

Spot. |jsum’n.| tract. | Total. 
Saturday --_|Quiet 5 ptsadv -._. Steady...... SOG) osc Hes 500 
eas. Quiet 5 pts adv _... Steady.-.-.-| -._-] -...| 4,400) 4,400 

Tuesday -- | HOLIDAY. 
Wednesday Quiet 20 pts adv ._- Firm _-.---- 100;  _..-.} 1,000) 1,100 
Thursday .|Quiet 10 pts adv -_- Steady_-_-.-_- ----| -..-} 8,800} 3,800 
Friday. .--|/Quiet 5 pts dec _... Easy ...---- ws--], snenp 26080) 3,600 

Be | | 

er etal wal wanecwesseschancce jae sien n---e-e 600} .-..}|11,800)12,400 
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 FUTURES.—The highest, lowest and closing prices at 


New York the past wee 


have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 


to-night (Friday), we add the item of ex 


Foreign stocks, 


States, including in it the exports of Friday only. 


October 15— 
Stock at Liverpool......_. bales. 
Stock at London 
Stock at 


Stock at Genoa....._.._____-_- 
Stock at Trieste 


Total Buropean stocks._._... 
India cotton afloat for Europe... 
gmat. cotton afloat for Europe--_ 


Stock in U: S. Interior towns.___ 
U. S. exports to-day 


rts from the United 











1909. 1908. 1907. 1906. 
602,000 20,000 563,000 239,000 
12,000 12,000 24,000 16,000 
35,000 24,000 42,000 22,000 
649,000 356,000 629,000 277,000 
11,000 20,000 18,000 22,600 

2,000 78,000 81,000 8,0 

149,000 51,000 86,000 26,000 
2,000 4,000 4,000 4,000 
9,000 14,000 11,000 4,000 
8,000 12,000 19,000 15,000 
3,000 10,000 34,000 1,000 
273,000 189,000 253,000 110,000 
922,000 545,000 882,000 387,000 
320, 46,000 52,000 53,000 
779,584 769,828 69,600 611,625 
38,000 27,00 58, 54,000 
:000 79,000 81,000 88,000 
1,000 206,000 340,000 416,000 
743,832 567,138 576,675 690,350 
401,231 453,726 292,930 291,529 

36,409 28,600 24,379 41,58 














Total visible supply___.....-- 3,138,056 2,722,292 2,806,584 2,633,089 
Of the above, to of American and other descriptions are as follows: 
na— 
pes oedema a bales. 522,600 216,000 471,000 173,000 
Manchester stock.............. 27,000 16,000 34,000 18,000 
Continental stock..._.......... 245,000 126,000 7, 59, 
erican afloat for Europe-.--- 779,584 769,828 469,600 611,625 
U.S. port stocks.............. 43,832 567,138 566,675 690,350 
U. S. interior stocks _.......... 401,231 453,726 930 291,529 
U.S. exports to-day........... 36,409 28,600 24,379 41,585 
Total American .....__....--. 2,755,056 2,177,292 2,025,584 1,885,089 
East Indian, Brasil, &c.— 
Liverpool stock. .............-- 80,000 104,000 92,000 66,000 
London stock...............-. 12,000 12,000 24,000 16,000 
Manchester stock.............. 8,000 8,000 8,000 4,000 
Continental stock............-. 28,000 63,000 96,000 51,000 
India afloat for Europe___...._. 32,000 46,000 82,000 53,000 
gypt, Brazil, &c., afloat._..... 38,000 27,000 58 ,000 54,000 
Stock in Alexandria, Egypt... 94,00 79,000 81,000 88,000 
Stock in Bombay, India___..._. 101,000 206,000 340,000 416,000 
Total East India, &c__...___- 383,000 545,000 781,000 748,000 
Total American ___........-- 2,755,056 2,177,292 2,025,584 1,885,089 
Total visible supply_____...--. 3,138,056 2,722,292 2,806,584 2,633,089 
Middling Upland, Liverpool. -.-_- 7.41d. 4.99d. 6.54d. 6.33d. 
Middling Upland, New York.... 13.90c. 9.30c. 11.75c. 11.50c 
Egypt, Good Brown, Liverpool.. 10d. 8 4d. 10 %d. 10 %d 
Peruvian, Rough Good, Liverpool  8.75d. 8.15d. .00d. 8 .50d. 
Broach, Fine, Livernool________ 6 13-16d. 4 13-16d. 5 15-16d. 5 4d. 
Tinnevelly, Good, Liverpool. -__- 64d. 4 11-16d. 55¢d 556d. 


ee imports for the past week have been 94,000 
es. 
The above figures for 1909 show an increase over last week 
of 348,097 bales, a 
increase of 331,472 
bales over 1906. 


“ of 415,764 bales over 1908, an 
ales over 1907, and a gain of 504,967 














AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 


in detail below. 
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hat the interior stocks have in- 


creased during the week 79,522 bales and are to-night 52,495 
The receipts 
at all the towns have been 1,104 bales more than the same 


bales less than at the same time last year. 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 




















——--1909--—— 1908--——— 
October 15— Since Since 
Shipped— Week a ee Week, i * 
re i ee cc nmananncn 8,966 17,069 15,423 32,333 
a, | ee eee 4,661 7,727 11,187 22,223 
Via Rock Island............... 21 629 50 725 
Via Louisville ................- 2,516 5,981 2,349 7,923 
Via Cincinnati__..............-. 1,053 1,880 1,398 4,961 
Via la points............. 1,582 4,671 3,017 6,645 
Via other routes, &c.........-..- 2.162 7,404 2,263 8,069 
Total gross overland.........-. 21,157 45,361 35,687 82,879 
Deduct shi 
Overland to N. Y., Boston, &c.. 1,852 4,913 1,002 5,268 
Between interior towns......... 136 1,173 349 2,933 
I » &c., from South........ 1,030 6,053 627 5,091 
Total to be deducted......... 3,018 12,139 2,878 13,292 
Leaving total net overland *......- 18,139 33,222 32,800 69,587 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 18,139 bales, against 32,809 bales for the week last 


ear, and that for the season to date the a 


regate net Oover= 


nd exhibits a decrease from a year ago of 36,365 bales. 

















1909———— 1908———_ 

In Sight and Spinners’ Since Since 
Takings. Week. Sept.1. Week. Sept.1. 

Receipts at re oe Gee. 88. 5 452cu 442,783 1,955,911 370,763 1,734,833 
Net overland to Oct. 15_.....-...- 18,139 33,222 32,809 69,587 
Southern consumption to Oct. 15... 52,000 338,000 43,000 268,000 

Totel marketed... 2... .6.....a-- 512,922 2.327.133 446,572 2,072,420 
Interior stocks in excess._......... 79,522 318,068 85,570 338,531 

Came into sight during week....592,444  _______- 6321242 63. 

Total in aight. Ook. 18.0. csnseed <ecncs SBO8 BOS... ceccnd 2,410,951 
North spinners’ takings to Oct. 15. 60,736 209,610 99,367 274,525 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— ‘Bales. 
Beret SH ee 382,126|1907—Oct. 17..._.--..-- 1,825,882 
1906—Oct. 19____....____. 500,686 |1906—Oct. 19.._.......- 2,281,382 
1905—Oct. 20........-...- 441,001 |1905—Oct. 20.......-.-- 2,586,717 
ee: at: eau: 554,950|1904—Oct. 21....-.----. 2,958,246 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 


each day of the week. 
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Closing Quotations for Middling Cotton on— 
October 15. Sat’day. | Monday.| Tuesday.| Wed'day.;Thursd'y., Friday. 

inoen{hB-3-16. '1 13 13 13 13 
Way Otlests--7 13 1-16 13 £16 Pees 13 b16 13 13 
REN ata 13 1-16 |13 1-16 |13% 13 3-16 |13 13 

ahi 12 15-16 |12 15-16 |13 13 3-16 |13% 13 
Charleston...._ 12 12 12 13 1-16 |13% 134 
Wilmington. .__|12 12 12 13 13 3% 
Norfolk ....._- 1 13 4 13 13% 13% 3% 
Boston _____.. 13. 13.60 |13.65 13.65 13.85 13.05 
Baltimore ____- 13% 13% 13 13% 13 ¥ 13% 
Philadelphia -.-|13.85 (13.90 |._....-- 14.10 (14.20 (14.15 
Augusta._..__- 131-16 |13 1-16 |13 1-16 |13% 137-16 |13% 
Memphis _____- 13% 13 13% 3% 13% 13% 
St. Louts.____- 13% 13% 13% 13% 13% 13% 
Houston _____- 13 3-16 |13% 13% 13% 13 % 13 9-16 
Lit Rockt_---|12 % 12% 12% 12 15-16 |13 13% 

















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for peg hog wer in the New 
Orleans cotton market for the past week have been as follows: 
































Sat'day, | Monday,| Tuesday,| Wed’day,| Thursd’y,| Friday, 
Oct. 9. | Oct. 11. | Oct. 12. | Oct. 13. | Oct. 14. | Oct. 15. 
October— 
Range ...-.-.- 13.03-.09/13 .08-.13/13.12-.18/13.20-.39/13 .30-.49/13.37-.50 
Closing-...~- 18.06-.07/13.10-.12|13.17-.19)|13 .39-.40)13.40-.41/31.34-.36 
Range _.....|— —-— @ —|— @ —\—: @ —|\— @ —|— @ — 
Closing cceuce 13.08.11 13.14-.16/13.20-.22/13.31-.41/13.35-.36|13.37-.38 
December— 
Range _.-... 3.15-.23'13.10-.27/13.17-.31/13.31-.50|13.40-.63/13 .46-.63 
. ore, 13.20-.21,13.23-.24)13.30-.31|13 .49-.50/13.51-.52/13 .47-.48 
January— 
pS 13.29-.34 13.21-.37|13 .33-.42)13.42-.62/13 .53-.75)13.59-.75 
MS ecnes 13 .31-.32 13 .33-.34/13.40-.41/13.61-.62}13 .63-.64)13.59-.60 
Fi Ty— 
eee....-.. ea iat. ob-28 cb .aaltd Oh .Galid.o1-.72h18.23-.74118.08-.71 
FP ~ sani béveed 13.4 8 AE 46 13.50-.52/13.71-.72)13.73-.74|13.69-.71 
arch— 
Range -..--- 13.49-.54 13.42-.58/13.53-.61/13 .62-.82/13 .72-.96/13.78-.94 
‘< e 13.61-.52 13.53-.54|13.59-.60/13.81-.82/13 .83-.84/13.78-.79 
Aprtl— 
eee — @ —— @ @ @ —\— @ —|— @ — 
—_—----" 13 .54-.56 13.57-.58/13 .63-.65/13 .85-.87/13 .88-.89)13.81-.83 
ay— i 
~~ 2 13.56-.59 13.51-.65/13.62-.69/13.70-.89/13 .78-.02/13 .87-.02 
Closing. -~...-. 13 .58-.59 13.61-.62/13 .68-.69/13 .88-.89/13 .91-.92/13 .87-.88 
June— 
Range ...--- — § kt e ° @ @ @ — 
jane as Giana oe 13.58-.60 13 .61-.63)13 .68-.70/13 .88-.89/13 .91-.92/13 .87-.88 
oo ' 
Range _____- I @ — 13.58-.70|13.65-.73 |13.76-.94/13.87-.01/13.95-.05 
é are ee te 13 .63-.65 13 .68-.69/13 .74-.75)13 .95-.97|13.98-.99/13 .94-.95 
NM | 
a Tee — @—— @ @ @ @ @— 
Closing.......— — —— — — — — —/13.55-.65— — —|— — — 
Tone— | 
aa Steady. Firm. | Steady. | Steady. | Firm. 
tions .__.. Steady. pany sty; Steady. | Very sty.| Very sty.) Steady. 





WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports to us from the South this evening indicate that the 
weather has favored the gathering of the crop during the 
week and that there has been excellent progress with picking 
and with marketing as well. Heavy to killing frosts were 
reported on the 13th in a number of districts. 


Galveston, Texas.—There has been rain on one day during 
the week, the precipitation being one inch and six hun- 
_dredths.. Average thermometer 67, highest 82, lowest 52. 


Abilene, Texas.—We have had no rain during the week. 
The thermometer has averaged 64, the highest being 90 
and the lowest 38. 

Brenham, Texas.—We have had heavy rain on two days 
during the week, to the extent of three inches and forty 
hundredths. The thermometer has averaged 72, ranging 
from 49 to 94. 

Corpus Christi, Texas.— Rain has fallen on two days of the 
week, to the extent of twenty-six hundredths of an inch. 
The thermometer has ranged from 54 to 86, averaging 65. 

Cuero, Texas.—Rain has fallen on two days of the week. 
The rainfall reached seventy hundredths of an inch. Aver- 
age thermometer 70, highest 97, lowest 43. 

Dallas, Texas.—We have had rain on one day of the past 
week, the rainfall being one inch and one hundredth. The 
thermometer has averaged 71, the highest being 98 and the 
lowest 43. 

Fort Worth, Texas.—There has been rain on one day of 


the past week, the rainfall being one inch and twenty-one 
hundredths. The thermometer has averaged 64, ranging 
from 44 to 84. 


Henrietta, Texas.—There has been heavy rain on one day 
of the past week, the rainfall being one inch and seventy-two 
hundredths. The thermometer has ranged from 40 to 95, 
averaging 68. 

Hunisville, Texas.—Rain has fallen heavily on one day 
of the week. The rainfall reached two inches and one hun- 
dredth. Average thermometer 67, highest 88, lowest 45. 

Kerrville, Texas.—There has been no rain during the week. 
The thermometer has averaged 61, the highest being 86 and 
the lowest 35. 

Lampasas, Texas.—It has rained on one day during the 
week, the rainfall being six hundredths of an inch. The 
thermometer has averaged 68, ranging from 38 to 98. 

Longview, Texas.—Rain has fallen heavily on one day 
during the week, the rainfal] being two inches. The ther- 
mometer has ranged from 44 to 87, averaging 66. 

Luling, Texas.—There has been rain on one day during 
the week, the precipitation being thirty-three hundredths of 
an inch. Averag thermometer 67, highest 91, lowest 42. 


Nacogdoches, Texas.— We have had heavy rain on one day 
of the week, the rainfall being two inches and fifty-two hun- 
dredths. The thermometer has averaged 66, the highest 
being 90 and the lowest 41. 








Palestine, Texas.—There has been heavy rain on one day 
during the week, to the extent of one inch and Oe tanitte 
peerg oye The thermometer has averaged 66, ranging 
rom oO ° 


Paris, Texas:—Rain has fallen on one day of the week. 
to the extent of one inch and seven hundredths. The ther- 
mometer has ranged from 39 to 93, averaging 66. 


San Antonio, Texas.—There has been no rain during the 
week. Average thermometer 67, highest 92, lowest 42. 


Paylor, Texas.—We have had rain on one day-of the week, 
the rainfall being twenty-six hundredths of an inch. The 
ree has averaged 67, the highest being 92 and the 
owest 42. 


Weatherford, Texas.—There has been rain on one day of 
the past week, the rainfall reaching sixty-six hundredths of 
4 rage The thermometer has averaged 67, ranging from 

0 91. 


New Orleans, Louisiana.—Rain has fallen on one day of 
the week, to the extent of one inch and twelve hundredths. 
The thermometer has averaged 70. 


Shreveport, Louisiana.—There has been rain on two days 
during the week, the precipitation being one inch and ten 
hundredths. Average thermometer 67, highest 88, lowest 46. 


Vicksburg, Mississippi.cWe have had rain on one day 
during the week, the rainfall reaching one inch and eighty- 
two hundredths. The thermometer has averaged 65, the 
highest being 85 and the lowest 47. 

Helena, Arkansas.—Picking is going on well. Frost in 
this vicinity on the 13th. e have had rain on one day 
of the week, the precipitation being four hundredths of an 
inch. The thermometer has averaged 59.4, ranging from 
34 to 82. 


Little Rock, Arkansas.—There has been rain on one day 


of the past week, the rainfall being thirty hundredths of an 
inch. The thermometer has ranged from 40 to 84, aver- 
aging 62. 


Mobile, Alabama.—Heavy to killing frost in a number of 
sections of Alabama on Oct. 13. Cotton picking is rapidly 
progressing, but there are continued complaints of short 
yield. The week’s rainfall has been ten hundredths of an 
inch, on one day. The thermometer has averaged 70, rang- 
ing from 52 to 85. 


Montgomery, Alabama.—Rain has fallen on two days dur- 
ing the week, the rainfall being thirteen hundredths of an 
inch. The thermometer has ranged from 43 to 84, averag- 
ing 66. 

Selma, Alabama.—There has been rain on two days during 
the week, the rainfall being twenty-three hundredths of an 
inch. Average thermometer 63, highest 83, lowest 41. 


Memphis, Tennessee.—Picking and marketing are making 
good progress. Killing frost was reported from some sections 
in this territory on Wednesday morning. Rain has fallen 
on one day of the week. The rainfall reached thirty-nine 
hundredths of an inch. Average thermometer 61.6, highest 
81.2, lowest 39.8. 


Savannah, Georgia.— We have had rain on two days during 
the week, to the extent of thirty-eight hundredths of an inch. 
The thermometer has averaged 68, ranging from 48 to 83. 


Charlotte, North Carolina.—Farmers are selling cotton as 
fast as they can pick it. There has been rain during the 
week, the precipitation being one inch and twelve hundredths. 
The thermometer has averaged 61, the highest being 80 and 
the lowest 37. 

Charleston, South Carolina.—There has been rain on two 
days during the week, to the extent of twenty-eight hun- 
dredths of an inch. The thermometer has averaged 66, 
ranging from 52 to 81. 

The following statement we have also received by tele 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 





Oct. 15 1908. Oet. 16 1908. 

Feet. Feet 
New Orleans--...----- Above zero of gauge- 3.8 4.2 
Memphis ___--- eee Above zero of gauge. 6.0 4.0 
Nashville __..-------- Above zero of gauge- 7.2 6.8 
Suyewore..-....---- Below zero of gauge- 3.6 *0.5 
Vicksburg -..-------- Above zero of gauge. 5.5 8.1 

* Above. 


MANCHESTER MARKET.—Our er received by 
cable to-night from Manchester states that the market is 
firm for both yarns and shirtings. Merchants are not 
willing to pay present prices. We give the prices for to-day 
below and leave those for previous weeks of this and last year 
for comparison. 
































1909. Tees. 

8% ibs. Shirt- \Cot'n 344 lbs. Shirt- |Cot’s 

32s Cop ings, common | Mid 32s Cop ings, common | Mid. 

Twist. to finest. Upl’s Twist. te finest. Upl's 

a. tu. 2. & & tT @. | 2: dis. d. 8. d. a. 
Sept 

Bo 5-16@ 10 |6 0 @o s | essiy @ sls 9 @7 10%) 5.25 

10 |9 7-16 10%|5 1 9 6 6 83/7 15-16@ 9 |4180 @8 0 5.47 

17 |9% 104|5 1% @9 6 | 6.93/8 $ 9 |4 196 os 14}, 5.54 

24 |9% @ 10%|5 2 @9 734| 7.31/8% Mes i 4%) 5.38 
Oct. 

19% @ 10%|/5 3 @9 9 | 7.298% @ O9%/5 1K4@8 4%/ 5.8 

89% @ 10%/6 34% @9 9 | 7.278 11-16@ 9416 1% @8 41%/| 4.96 

15 10 @ 19%'5 4 @9 9 741 211-18 a@%'B 1isa@R 6 4. 







































Oor. 16 1909.) 
WORLD’S SUPPLY AND TAKINGS OF COTTON. 
Gotten 1909. 1908. 
tand r Week. , Season. | Week. |. Season. 
icikdenaget 789,050) _.......|2,467,381|, ....---- 
Visible supply, Sep ea 2m part tae e po Ph =f 4,081,023] ..--.-- 1,714,982 
aoa ot to Oat. i6--- es 2,645,201 “ae 2,410,951 
-<-<- ’ , . ’ 
= eat .14_- 2. 39'000 5, 51.000 
Other Und pans: $8 Oot is: 32.000}  86,000| 22,0 51,000 
Alczandria recelpes 5 lal 5.000| 28,000} 7,000} 30,000 
Total supply...-......----- 3,434,403| 4,760,223|3 041,023] 4,293,933 
Deduct— 
Visible supply Oct. 15._....-- 3,138,056| 3,138,056|2,722,202| 2,722,202 
Total takings to Oct. 15._._--- 296,347} 1,622,167} 318,731| 1,571,641 
Of which American. _._-..--.- 254,347) 1,344,167) 278,731) 1,210,641 
Of which other.......------ 42,0 78,000} 40,000 ‘361,000 

















~"'* Embraces receipts in Europe trom Brazil, Smyrna, West Indies, &c. 
INDIA COTTON MOVEMENT FROM ALL PORTS. 




























































































October 14. 1909. 1908. 1907. 
Reeetpis ai— Since Since Since 
Week. | Sepi. 1 Week. | Sept. 1. | Week. | Sept. 1. 
Bela s ise sidedicccacs 13,000 36,000} 7,000 36,000} 5,000 49,000 
For the Week. Stnee September 1. 
Ezporis 
Srom— Great | Contt- ; Japan Contt- | Japan 
nent. [&C nent. & China. Total 
—.. see iad 
1909_.._- ----| 3,000 1, 20, 9,000, 30,000 
1908 _.... ooo er GOO" . «so. 43,000; 24,000) 67,000 
1907... ----};, 1,000} 3,000 70,000; 24,000; 94,000 
Oalcutta — } 
1909_.... inde Rae amod ee 4,000 
BI, chen oe cow, ROOD «wanda ere 6,000 
ROO? 2. idc> ood Goud smd BE... «aiaod 6,000 
Madras— 
1909_.... ootia a inal 4,000 1,000; 5,000 
1908_.... onal Soe Ge T 5,000) 1,000; 7,000 
1907. ...- a ane tinal UE: eataanted 3,000 
All others— ‘ 
1909. .... ee R ! amed 28,000; .....-. 30,000 
1908_.... wos dn, ae aiid 33,000) 3,000; 38,000 
1907. ..-- acttcee PERS 16,000) 2,000; 21,000 
Total all— } 
1909_.... 5. § 1, 55,0°0 10, 69,050 
1908_.... ssa, & 1, 86,000) 28, pa 118,v00u 
1907_..-. saad, 2 3, 94,000; 26,000) 124,000 
EFALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alezandrta, Kovet. | 
October 1909. 1908. | 1907. 
Receipts (cantars)— 
Te Wiha ne se wawets 250,000 165,000 300,000 
Since Sept. 1.....--- 651,782 | 382,505 940,465 
j i! : 
This | Since || This Since | This | Since 
BHaports (bales)— Week. Sept. 1.|}| Week.\Sept. 1 | Week.'|Sept. 1 
To Liverpool. ___...._.- __..| 14,492)| 2,000] 7,249 8,750) 24,472 
To Manchester ....----- 5,750 6,250)| 3,000} 6,081 | 8,500; 18,086 
To Continent __....---- 5,500) 23, 96s 3,500} 22,433 7,250); 24,868 
TO Bsee. cooks eucss <perl 2'307 pe 1,998 400 2,091 








Total exports._......-- 


i it ‘ 


11,250) 47,017) 0,200| 37,761 24,900, 69,517 





Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


The statement shows that the receipts for the week were 
250,000 cantars and the foreign shipments 11,250 bales. 


EGYPTIAN COTTON CROP.—Alexandria advices of 
date Sept. 24 to Fr. Jac. Andres Inc., of Boston, are as 
follows: 


The staple of this crop’s upper E tian is very satisfactory, but the 
cotton from several provinces shows a lack of cleanliness. Arrivals from 
the lower Egyptian provinces are still “insignificant. Spinners still keeping 
in the beckeraend. as far as future shipments wets concerned, due no doubt 
to the high — prevailing and the uncertain feeling as regards the Ameri- 
can crop e weather still continued favorable, but the damage by recent 
fogs and ‘by caterpillars is being reported as more serious than anticipated. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 237,524 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales, 
NEW YORK—To Liverpool—Oct. 8—Carmania, 627_..Oct. 9— 


PERONe RD Se ln et ca a ee we deco kc medecuno 3.779 
To London—Oct. AI ee RS a ee ae 500 
To Havre—Oct. 12—Caroline, 1,050 upland, 7 foreign_-_----- 1,057 
To Dunkirk—Oct. 11—Californie, 200___.__.__._-.-._.----. 200 
To Bremen—Oct. 13—George Washington, 1 ee tS 411 
To Hamburg—Oct. 8—Waldersee, 199; Volturno, 58_..Oct. 13 
Pree SOTMNGs MOG ee ei doe dee ccc ckemnndidccaecincs 457 
To Antwerp—Oct. a, ia ee ae Tee eke 949 
To Copenharen—Oct. 13— United Siaies, | SS aE eS 100 
To Genoa—Oct. o brinsees Trene, 902.__Oct. 13—Italia, 850 1,752 
To Naples—Oct. 8—Prinzess Irene, 800__._....-.-.-------- 800 
To Venice—Oct. 12—Oceania, 200__..._..__...___-_-.---- 200 
@€ALVESTON—To Liverpool—Oct, 8—Indore, 16,444__._Oct. 9— 
Ns a i Si hd a ean enrn ners ae 23,743 
To Havre—Oct. 8—Crown of Grenada, 5,901_.__Oct. 9—Im- 
perial, 10, DUT) cs can bain. ac atin me. ican hada 16,176 
To, Bremen—Oct, 8—Industry, 10,251..._Oct. 9—Wittenberg, 16.827 
To Bareelona—Oct. tot ~~ waccrmnchtnn 4,425___Oct. 14—Clara, 
Se es Ng indi ace setae detsteetrioiarnin wa one 7,647 
To Genoa—Oct. i3~Moneinevra, Dn  cantiiethh wdaacsdeme 6,656 
Fa beni ee EE RE A ene 450 
‘o Tries 1 (ey ERR ETRE Ty Sh. GE per 1,101 
NEW © ORLEANS To Oi ed te 9—Wanderer, 6,706_-_-. 
Oct. 13—Tampican, 7,500___Oct. 15—Commodore, 10,000. 24,206 
Te Belfast—Oet. 8—Rat thitn Head, 2. 808 Bt ed . ih & 2,833 
To Antwerp—Oct. 11—Chaucer, Re re eee oat. 1,074 
MOBILE—Te Havre—Oct. 11 we Pa ag 7,850_..Oct. 14— 
 “" & , "RS, , | RRRRD Oo Cote gees pee ee 10,522 


PENSACOLA—Te Havre—Oct. 14—August Belmont, 9,500_-___- 9,500 
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SAV NRA 79 Live Oct, TR Ss Nay lp age ttt - 
aha Nie seer nee; 6.781; | Glaston, 4630. -- 5 8 1 
To a a Sg Ge 9 —Mastig, wat 0...Oct. Mr-Median. 14,3 
sn eC, 40 ONO, COT 65s 0acacendehnnane den 5 caliente are 102 
To Hambu — Oct, 9—Cian MacLaren, saat VEiig Rae 9b) & Bah agel 
To Reval— 9— Cheviot Range, 200...Oct: 11--Median, 
150..-Oct. 14—Pathan, 900 ils nd ar Mi tld tate te 
To Gothenburg—Oct. §—Glanton, 150___Oet. 1 “Pethen, 300 abo 
Fo ~ Petersburg—Oct. 11— Median, bb dé naads e bide WS 50 
Oporto Oot: ia Pathan, Pie: cidade Sees alee hee Re enGiian« 100 
BRUI To Brer en—Oct, 8—Kelvinhead, 10, , Sea 10,171 
ORARLESTON-~To Li ct. 13—-Grantley, be idiakeee di 4,620 
ber rgey ors ated Bremen—Oct, 13—George Fie - 11,836... 11,836 
N—To Liverpool—Oct. 12—Bohemian, 2,857___...... _.. 2,857 
To Manchester— Oct, 8—Iberlan, 1,711. __..-.--_.-.--- 2. Lk 1,711 
To. Yarmouth—Oct. —Prince Arthur, 82...Oct, 7—Prince 
fone 118_..Oct. 9—Prince fro. St Ripaerthaimte sea lll, Sye 250 
BALTIMO —To Liverpool—Oct. ov i eee. Su 1,700 
pu Cee. The Bethania. } ae ee ee ee 1,730 
PHILADELPHIA To Liverrool—Oct. Riera 3.083----- 3,083 
To Manchester—Oct, 1—Manchester pie 2.17 hs seen tues bbs 2,172 
io Antwerp—Oct. 14——-Menominee, 598. .............---- 598 
Gen a—Oct. 12—Ancona, 1,900_-....-..--.---..---.-.- 1,900 
SAN TRRANCISCO. To Japan—Oct. 12—Tenyo Maru, 850___.___ 850 
FEE. casentecaih ath abuts etnies intents dintrdy itin aad rciniiier indirect stead 237,524 


The particulars of the foregoing shipments for the week, 
arranged in our usua] form, are as. follows: 





Great French Ger- -—-Oth.Europe— Mez., 

ritain. ed many. North. South. — pee Total. 
New York... .- “a 257 868 1,049 2,752 ¥ 10,205 
Galveston __-_-. 743 18, 176.16.827 .... 18854. ... ==. 22.000 
w eans__.27, a oe oe Tar case.) doe deat ae 
SUE doe SUD AGG! 2. BRS eas EY n.852 

Pensacola -.... ---- 9,500 se a «erage or a hi 9, 
Savannah ____- 15,203 11,351 34,702 1,750 TOR «ss cla. Gree 
Brunswick _..- scww 86,978 StS eS . tT: ke? 
ts ck) G0 satel” Ailes : meen >eeival ode 4,620 
WAptse (Ob... - Soa oe Ao aula» wah + mee, ce Se 
eee on nck. c Gye iS anh ea: AE BD. SS as) 
Ealumere ahins 1G (2h... ROO: cad ae eu: ce i. - OO 
Philadelphia -_. 5,255 sides in. ae ened ns ahee Re aes 7,753 
ee weet. SSEU.. * isa Lads ‘epee Sea isu 850 
TIE bic tgp = 86,407 48,806 76,134 4,471 18,706 2,150 850 237,524 
The exports to Japan since Sept. 1 have been 4,673 bales 


from Pacific ports. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &e., at that.port: 


anes 24. Oct. 1. Oct, 8. ; 15. 

Sales of the week. -....-.-.-.- ,000 66,000 51,000 4 eno 
pas which eeilawts took. Ke *000 1,000 —nieny | 1,000 
which exporters took - - - - 1,000 1,000 1,000 2,000 

a American... ...-...-.-- 49,000 58,000 42,000 000 
Actual export..-...--------- 4.008 5,000 4,000 ,000 
Porwarded ________-..-.-.-- 65, 71,000 66,000 65,000 
Total stock— Estimated. _--_-_- 76,000 623 ,000 596,000 602,000 
Of which American—Est_- 584,000 545,000 513,000 522,000 
Total Ot which Aim of the week___. 23,000 23 ,000 44,000 73,000 
Sk Liss 000 22, :000 67,000 

Amount I a i: caritinn attithin eeiibaes 112,000 198,000 315,000 340,000 
Of which Masactoas Ectave aml ,000 J . 311,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
ci cotton have been as follows: 


























Spot. Saturday.| Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 

Market, ) 

12:15 }| Quiet. Quiet. Moderate | Moderate | Mdoerate Easier. 

P.M. Jj demand. demand. | demand. 
Mid. Upl'ds 7.24 7.26 7.26 7.36 7.44 7.41 
Sales ....- 7,000 8,000 | 8,000 10,000 12,000 6,000 
Spec.&exp. 300 1,000 300 500 700 300 

Futures. | Steady at Steady at | Steady at |Irregular at 
Market | 5@6 pts. Quiet. Steady. 3 points 8 points [4pt.dec.to 
opened jf/| decline. advance. | advance. |1}pts.adv 
Market | Very sty. | Quiet at | Steady at |Barely sty.| Easy at /Barely sty. 

4:00 $} unch. to | unch. to 3@6% pts./at 5@11%) 2@5% |2@5aér. 

P.M. j|1% pts.dec) 1 pt. dec. | pts. adv. | pts. adv. | pts. adv. | pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good or 
clause, unless otherwise stated. 


The prices are given in n pence and 100ths. Thus, 7 03 means 7 08-100d. 






























































ects Sat. Mon. Tues. Wed. Thurs. Fri. 

to 12%] 12% |12%) 4 12%) 4 |12u] 4 fheuy 4 fay] 4 
Oct. 15. |p.m.} p.m. |p.m.|p.m./p.m./p.m.|p.m./p.m./p,m.}/p.m.|p.m.|p.m. 

a. d. ad. | a. | ad. | @. |} @. | a. fa. joa. joa. fa. 
October__|..../7 03 |0334/02%\04 [09 |14%4|14 |22 |19%|18.%/22% 
Oct.-Nov_|___-|6 98 34/98 14|9714/99 [0334/09 [08 4116 341/13 4/11 44/15 45 

Nov.-Dec.|____|6 96%/97 |95%4\97 [0114407 [06 |13 {10 |09 (/13 
Dec.-Jan..|____|6 96 4/96%4'9514/98 |014%|07 [06 |13. [10 |08%/12% 
Jan.-Feb..|____|6 96 34/96 34/95 44/97 1401 14/06 4/05 4/12 109 1% 08 4112 % 

Feb.-Mch./____|6 96 |96 |95 (97 [01° |0534;05 [11%/08%4/08 /12 
Meh. -Apr.|_.._/6 96 |953%4/95 (97. [01 |05%4j0434|11 [08 14/0734/11% 
Apr --May.|....|6 96 /95%/95 (98 (01 |05%/04 |11 {08 |07%/11% 
ay-June|____|6 96 |95%/95 |96%/01 |05%l04 [10%/08 |0714/11% 

June-July |____|6 9534|9534/95 (96%4/01 [05 |0334}09%/0744/07 /11 
July-Aug.|..../6 93 |93 (92 |94 |973%4/01 |99%/05%|04 (03/08 
Aug.-Sep_|____/6 76 |77 |76 /77 |80 |83 |s2 |87 (86 |87 (91% 
Sep.-Oct _|__../6 41 |41 |40 |41 |43 |45 |45 |48 [49 [49 (53 4 
Oct.-Nov_|_.../6 26 |27 |26 j|..-.|....|32 |82 |34 |34 [85 (38 ‘ 

BREADSTUFFS. 

Friday, October 15 1909. 

Prices for wheat flour have been at a standstill. Trading 


here has been extremely dull. The advance in wheat has 
made buyers more than ever inclined to hold aloof. At the 
Western and Northwestern markets, however, a big business 
has been done. The spring-wheat flour millers in particu- 





lar are doing a very heavy business for domestie necount, 
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‘and there have also been reports current of a good foreign 
trade. Some of the winter-wheat mills are said to be booked 
ahead well into December. Rye flour and corn meal have 
been dull and steady. 

Wheat has advanced in the teeth of big receipts and dul- 
ness of the export trade. One explanation is that domestic 
millers have bought freely and cash premiums have continued 
high. The English of this would seem to be that this coun- 
try is making perceptible progress towards an independence 
of foreign ‘earhete, President J. J. Hill recently predicted 
that it would not be many years before America would be 
actually importing wheat. At present we see that, despite 
Europe’s indifference to American markets, prices on this 
continent are rising under the stimulus of a purely domestic 
demand. Moreover, flour sales at the Northwest have been 
large. Aside from these facts, there have been no features 
of striking interest. It may be added, however, that the 
recent large receipts of wheat and the absence of export de- 
mand very evidently led to the formation of a large short in- 
terest. It was assumed that prices could go only one way, 
and that way downward. The short side seems to have 
been rather overdone. The Patten following are supposed 
to have got short. Recently these interests are understood 
to have covered. The story now is that New York people 
formerly very prominent in the wheat trade in Chicago have 
latterly, with their following, bought altogether something 
like 20,000,000 bushels in Chicago. Both James A. Patten 
and George W. Patten are now said to be identified with the 
bull side. Eastern interests with Norman B. Ream, a former 

rominent Chicago leader, are also understood to have a 
avorable opinion of the market. In any event, new life 
and snap have certainly been injected into it. There has 
been a stampede of the shorts. Minneapolis prices have ad- 
vanced on some falling off, whether temporary or otherwise, 
in the receipts at that point, although it is true that the stock 
at Minneapolis has been gradually increasing. The world’s 
available supply increased 6,823,000 bushels. This, how- 
ever, was some 11,000,000 bushels less than the increase the 
revious week. On the other hand, the crop outlook in 
arte is said to be favorable, despite some drawbacks in 
France, Russia and Germany, and the crop news from most 
parts of this country has been favorable. The firmness of 
the cash situation, the activity in the Western flour markets, 
and, finally, a steady rise in European quotations, have, 
however, combined to bring about higher prices in this coun- 
try. To-day prices advanced on strong and active spot 
markets, firmer cables, bull support and covering of shorts. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


No. 2 red winter, f.0.b _...--...- Nom. Nom. om. Nom. Nom, 
December delivery in elevator... 109% 110% Holil- 110% 112% 113% 
May delivery in elewator -.....--- 110% 111 day. 111% 113 113% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery tn elevator. --. ~~. 101% 103% 104% 106% 107 
May delivery in elevator .......-- 103% 104% Holi- 105% 106% 107% 
July delivery in elevator........-- 97% 98% day. 98% 99% 99% 


Indian corn futures have been nominal here. At the West 
the market has been active. Prices have shown some irregu- 
larity, but during much of the time the tendency has been 
downward. The weather has been ideal for curing the crop 
and an early movement of new corn on a large scale is expec- 
ted by very many. The quality of the crop is said to be 
excellent. The cash demand has been quiet. The country 
has continued to sell freely and there has been considerable 
pressure at times from elevator interests. But for the 
strength of wheat, the depression in corn would probably 
have been greater. To-day prices advanced with wheat. 
Country offerings were smaller, cash markets at the West 
were stronger and more active and shorts covered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Ce COPE 8g ncanddsccuesedae - 68% 69% Holi- 68% 68 70 
December delivery in elevator-.---- 70 70 day. 68% 68 69 % 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator-_--.-.-. 58% 58 57% 57% 58% 59 

May delivery in elevator -......-.. 60% 60% Holi- 60% 60% 61% 
July delivery in elevator .......-.- 60% 60% day. 59% 60% 60% 


Oats for future delivery in the Western market have been 
very quiet. Price changes have been slight. On the whole 
the tone has been steady, owing largely to the rise in wheat. 
This has served to offset the depression in corn and the large 
and increasing stocks of contract grade at Chicago. Re- 
ceipts have been moderate and of late there has been a 
somewhat ares cash demand. Elevator interests, however, 
have been selling and sentiment is bearish, owing to the 
liberal supplies and the belief in a large crop movement in 
the near future. To-day prices advanced on wheat’s strength 
and covering of shorts. 

, DAILY CLOSING PRICES OF OATS IN NEW YORK. 


at. on. Tues. Wed. Thurs. Fri. 
0. 2 white -.-.-.-..- 43-45% 43-45% Holi- 43-45% 43-45% 43-46 
White, clipped, 36 
a POSE IOS wsnncsn 43 %-48 43%-48 day. 43-48 43-48 45-49 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator- ---- 39% 39% Holil- 39% 39% 40% 
May delivery inelevator --..----- 41% 41% day. 415% 42 42% 


+ The following are closing quotations: 
il *LOUR. 
Winter, low grades_...$4 15 


$4 35| Kansas straights, sacks_$5 00 @$5 25 
Winter patents, new... 5 50@ 5 65/ Kansas clears, sacks... 440@ 4 50 
Winter straights, new... 5 00@ 5 25) City pasonts iain coh G6 os. seep 6 40@ 6 70 
Winter clears, new_... 460@ 4 80/ Rye flour, bbis_.______ 415@ 445 
Spring patents_-.-.---- 5 25@ 5 50/Graham flour_________ 415@ 440 
Spring straights_..-..- 495@ 5 20/Corn meal, kiln dried_. 3 35@ 3 40 
Spring clears....------ 460@ 475) 





GRAIN. 

Wheat, a bushel— Corn, per bushel— Cents. 
N. Duluth, No. 1..... $1.16 % oO. B MIRO .ctisescee elev. 70 
N. Duluth, No. 2_.... 1.14% No. 2 yellow ........ f.o.b. 71% 
Red winter, No. 2--_f.0.b Nominal No. 2 white ....... f.o.b. Nominal 
Hard “ A giih Bo 1.24 Rye, per bushel— 

Oats, per bushel— Ce it. No. 2 Western _. ....- f.o.b. 70 

atural white__...... 43 @46 State and Jersey.....- Nominal 
White clipped--...... 45 @49 Barley—Malting......-. Nominal 
I ikea si hie aeesig ils, Nominal Feeding, c.i.f..N. YY. 60@62 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 






































Receipts at—| Flour. Wheat. | Corn. Oais. Barley. | Rye. 
dbdis.196lbs. bush. 60 lbs. bush. 56 lbs .| bush. 32 lbs.|bush.48lbs.|bu.56 lds. 
Chicago ....| 222,284 556,800 2,456,250} 1,853,000} 970,460) 35,000 
Milwaukee..| 120,575 290,400 112,200 247,500} 757,900) 34,000 
Duluth. .__- 9,260} 4,880,569 28,282 320,395] 426,409] 84,208 
Minneapolis_| .._... 3,790,600 108,110 400} 1,361,710] 124,000 
| aR, Rae: 135,000 200) PE. peck 5,000 
Detroit. .... 5,190 31,185 350) OEE > BedGaSE Vuk cee 
Cleveland _. 1,868 4,849 36.850) Settler 16,524 
St. Louis... 73,070 675,572 293,855 1,200 93,600 4,000 
Peoria ..... i 27, 317,878 256,500 48.100} 14,000 
Kansas City.| ...... 1,099,350 333,300 SE cneciul sanaae 
Tot.wk.’09 530,797) 11,491,325 3,822,275) 4,517,489] 3,658,179] 316,732 
Same wk.'08 604,578} 11,112,905 1,471,435] 4,783,552] 2,802,786] 297,285 
Same wk.'07 564,743] 6,483,539 5,098,813] 4,875,564) 3.654.587] 291,950 
Since Aug. 1 ! 
1909... .. 5,208,397] 80,628,602 34,129,301] 46,199,947|19,335.204/2,152,210 
i) eee _ 4,725,222] 85,936,510 25,080,225) 48,096,753] 2,606,309|2,220,583 
1907_.... - 3,811,521] 63,353,426 46,239,765) 57,430,597/18,107,585|2,069,017 
Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 9 1909 follow: 
Flour, Wheat, Corn, Oats, Barley; Rye: 
Receipts ai— bbis. bush. bush. ' bush. bush. bush. 
New York -..... 188,847 1,113,000 141,750 345.625 70,600 9,200 
DOOR bi ccee nes 74 322,373 34,056 78.418 1,668 2,364 
Philadelphia ..... 75,392 315,773 27,462 ae 2,400 
Baltimore........ 96,990 249,296 75,000 34,023 996 26,036 
Richmond  ...... 3,827 54,768 51,518 YY See 5,440 
New Orleans *_... 19,034 6,000 02,500 CA c. eee one 
Newnort News-... ee Seeeue > Wena to nee: << Qin at) Gees 
Norfolk. ......... Ge: -eeciees sei einecira.; Glhates'. =) ema 
Dik Asia eniie wakes 6,000 Ot asindee wegdiee? Selbibee 
Mobile_.......... Sa ONe i ae 41,025 ae a ae 
Montreal. ..._.... $ 1,594,808 ; 53,716 74,000 3,000 
Quebec .......... ee ansakiy i: ‘peuidice > meee: waaaie -\ebieeee 
Total week_._.. 510,081 3,662,018 527,311 761,787 147.264 48,440 
Week 1908___...- 530,640 4,084,016 407,536 1,049,172 168,606 1 


, 26, 
Since Jan. 1 1909_12,247,634 61,835,679 32,378,996 36,556,158 4511,847 808,829 
Since Jan. 1 1908_13,319,811 81,043,249 28,754,795 34,251,473 3709,299 1984,187 


* Receipts do not Include grain passing through New Orleans for foreign porte 
on through bills of lading. 

The exports from the several seaboard ports for the week 
ending Oct. 9 1909 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas 
Exports from— bush. bush, bbis. bush. bush. bush. dush 
New York ----.-. 616,903 67,766 63,275 wee Seow .ackion 8,068 
Boston .......-.- 412,323 i CE: wb. eke eet aa ay 
Philadelphia .... 115,905 -...-. tn. Seabee > mecan  Gsane mihigine 
Baltimore. ...... 53,590 OR RE ee eee emapeoe 
New Orleans .... 40,075 630 7,881 niacin” anew 
Newport News... ..---. -.-.«.-- De tbanie eae sited esos 
CREE cuncns eeddsn® eandon MR > vie id ade, Scag aide Cie ibegils). - eeliliane 
itincedisn nance 41,025 11,431 Me... dhtas’. eae ehene 
Montreal........ 799,899 ...... "ieee ees 60,000 -..... 
SRS a et en IE palatial: eh teeelh ediaeiiet 7; peanae 
RE cebnbedad. -Adeekg Cotte GE” ecccus  oeeenit babe. Cons~ 
Total week....2,034,695 196,231 249,330 BAe. «tem 50, ,068 
Week 1908_..... 3,847,509 17,664 260,998 13,220 146,029 31,916 62,096 


The destination of these exports for the week and since 
July 1 1909 is as below: 











——~ Flour. Wheat- —Corn——_—— 

Since Since Sinee 

Week July 1 Week =? Week July 1 

Exportsforweekand Oct. 9. 1909. Oct. 9. 1909, Oa. 9. 1909. 
since July 1 to— bbdis. bbis. bush. bush. bus. bush. 
United Kingdom. ..128,825 1,286,680 1,221,161 13,701,979 79,463 526,916 
Continent _........ 59,669 390,891 808,459 7,687.618 63,760 ,339 
So. & Cent. Amer.. 10,892 193,156 }4....-.. 120,977 989 47,756 
West Indies 26,050 (357,140 7% 1,675 45,352 +276 
Brit. No. Am. Cols. 3,225 36,864 nan. ame ,667 12,493 
Other Countries.... 20,669 44,823 . ...... 56,000 3 ...... 7,200 
THO. ddicoxecn< 249,330 2,309,554 2,034,695 21,517,249 196,231 1,775,980 
Total 1908_......-. 260,998 2,769,908 3,847,509 40,704,779 17,464 661,778 


The world’s shipments of wheat and corn for the week 
ending Oct. 9 1909 and since July 1 1909 and 1908 are 
shown in the following: 














t Wheat. Corr. 
Exports. 1999. 1908. 1909. 1908. 
cr Week Since Since Week Since Since 
—™-§ ™ | 0.9. | July 1. Juyl. | Oct.9. | Judy 1. July 1. 
Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.|3,977,000] 34,366,000] 56,673,700] 164,000] 1,681,000} 820,400 


Russian -.--|7,896,000) 57,512,000) 18,184,000) 230,000} 5,391,000) 4,935,500 


Danubian --} 496,000} 8,368,000} 13,768,000} 34,000} 6,537,000} 5,803,500 
Argentine -.| 200,000} 11,864,000} 21,902,000|2,363,000] 41,517,000) 29,658,500 
Australian-.| 400,000) 2,692,000) 3,256,000) -..-.-) -.....--] -------- 


Oth.countr’s} 464,000} 21,720,000) 5,000,000) -....-) -......- 
Total ~---~| 13433000) 136,522,000) 118,783,700)2,791,000} 55,126,000} 41,217,900 


























The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














Wheat. Corn. 
United Untied 

Kingdom. | Continent.| Total. Kingdom.| Continent.| Total. 

Bushels. Bushels. Bushels. Bushels. Bus . | Bushels, 
Oct. 9 1909_-/11,840,000) 15,760,000) 27,600,000) 5,780, 5,355,000/11,135,000 
Oct. 2 1909_-/10,880,000) 13 ,840,000/24,720,000) 6,375,000) 5,865,000/12,240,000 
Oct. 10 1908-.-.|15,680,000/17,680,000/33,360,000} 5,950,000} 6,035,000] 11,985,000 
Oct. 12 1907. -|17,800,000) 15,720,000/33,520,000] 7,488,000} 3,560,000/11,048,000 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Oct. 9 1909, was as follows: 

AMERICAN GRAIN STOCKS. 


Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush. 

Meme We® sicdincacns 1,061,000 101,000 991,000 7,000 43,000 
DOOR sien ekinsecses 36,000 82,000 OOee. + tetesee 1,000 
Philadelphia -._.....- 169,000 9,000 41,000 ¥ Bae eee 
Baltimore..........<- 419,000 77,000 593,000 105,000 1,000 
New Orileans.......-.- rey oo yee Ce eee ee ae 
Galveston.........-.. 168, Ree phys oe ea ree 
TE BR atibdsdsecads 1,487,000 247,000 1,524,000 31,000 584,000 
TESS sGddseckive sins 955,000 54,000 405,000 42,000 1,000 
¥ afloat....... SURO  . pctensed ‘seeeeees. “aewdes cweses 
ene aE ae 283,000 127,000 199,000 GR.Gee > .<seebe 
GOD Si cn cic ctcbce 1,480,000 897,000 4,705,000 ee: caeuban 
Milwaukee -........--. 227,000 128,000 297,000 12,000 109,000 
ME bh Scucseace 6,830,000 90,000 768,000 61,000 1,276,000 
Minneapolis ........- 1,789,000 36,000 1,095,000 151,000 773,000 
Gh. AER wb bdtncessed 1,586,000 137,000 366,000 4,000 21,000 
Kansas City_......--- 1,236,000 128,000 it tnanke: sean 
Re a 000 65,000 1,094,000 Teen .sneeee 
Indianapolis .......-- 437 ,000 125,000  \ tbeens 1. ugha 
: rae 2,844,000 520,000 ee. aces 456,000 
On Canal and River... 651,000 -....... 260,000 17,000 336,000 





Total Oct. 9 1909..22,506,000 2,915,000 13,310,000 
Total Oct. 2 1909..19,442,000 3,367,000 12,801,000 


CANADIAN GRAIN STOCKS. 
Wheat, Corn, 0 








bus bush. bush bush 

| pepe 1,111,000 63,000 SU eee 74,000 

Fort William......... SII <1°°) ot digence inlay =) > debaatiageiia®:\") c. eetdiadne > -igamialia 

Port AfthG?...<ccccse > boskihbbs< wetebege i nena. />egebes 

Other Canadian-....... i Cidade: oot sme x.) amber *egihtine 

Total Oct. 9 1909... 7,982,000 63,000 ES. << seach 74,000 

Total Oct. 2 1909... 7,494,000 48,000 Reeseee . - Sedbae 47,000 
SUMMARY 

Wheat, Corn, Oats, Rye, Barley, 

bush. h bush. h. h 

American .........-. 22,506,000 2,915,000 13,310,000 513,000 3,601,000 

GL nveaneccunue 7,982,000 .000 8 ee 74,000 

Total Oct. 9 1909_.30,488,000 2,978,000 13,535,000 513,000 3,675,000 

Total Oct. 2 1909..26,936,000 3,415,000 12,996,000 458,000 3,640,000 

Total Oct. 10 1908. .37,652,000 3,005,000 8,169,000 904,000 6,168,000 

Total Oct. 12 1907..42,012,000 4,332,000 6,165,000 905,000 4,842,000 

Total Oct. 13 1906..36,301,000 3,680,000 8,607,000 1,550,000 2,265,000 


a — 


THE DRY GOODS TRADE. 


New York, Friday Night, Oct. 15 1909. 
Further progress has been made in the movement amon 
cotton mills to curtail production. The action of the Boar 
of Governors of the American Cotton Manufacturers’ Asso- 
ciation at their meeting at Charlotte, N. C., last Friday, 
recommending curtailment, was followed this week by 
similar action on the part of both the North Carolina and 
the South Carolina tton Manufacturers’ Associations. 
The Arkwright Club of Boston has been engaged in an attempt 
to bring about a similar curtailment in New England, and 
advices state that signatures representing more than 7,- 
000,000 spindles—the minimum required to make the plan 
operative—are practically assured, and some _ leading 
manufacturers, it is understood, are already arranging their 
working schedules to provide for the proposed curtailment. 
A general restriction of output, therefore, now seems most 
likely. The primary cotton goods market has displayed 
further strength, prices on various lines having been ad- 
vanced to still higher levels, and therefore nearer a poser 
with the present cost of the staple; on not a few print clot 
numbers, in fact, the market is now on a parity with 13c. 
cotton. The attitude of buyers and sellers, however, so 
far as forward business is concerned, has shown little change; 
mills still hesitate to accept contracts, and buyers as a rule 
are keeping close to shore, so to speak, pending further 
developments, although they are willing to operate con- 
servatively for future needs when mills will sell at current 
prices. Trade upon the whole at first hands has been 
moderate and demand more or less irregular and spotty. 
On the coarser lines higher prices are being reached rather 
slowly, but on goods from medium-count yarns conditions 
are reported as somewhat healthier, while considerable 
activity in cotton goods of print cloth yarn construction for 
prompt and near-by delivery has been noted; the steady 
advancing tendency of the gray goods market has caused 
buyers to hesitate less in paying prices near the top. Jobbers 
report an improvement both in current trade and in ad- 
vance business, as retailers have shown more interest in 
staples, and the total volume of sales has been fair. Some 
large jobbers apparently consider current prices attractive, 
notwithstanding recent advances, and are endeavoring to 
cover further needs. Export trade has continued very 
quiet, owing to the higher prices ruling. In the primary 
market for men’s wear demand for light-weight fabrics has 
increased and broadened materially, and dress goods for 
fall have been more active. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this pest for the week ending Oct. 9 were 8,500 


packages, valued at $443,428, their destination being to the 
points specified in the tables below. 

















1909- 1908- 
Since Since 

New York to Oetober 9— Week. Jan. 1. Week, Jan. 1. 
Ge TINO opis d~ elim ee bind Soa ie 34 1,475 29 655 
GT SDS ae Kan ne a ere 17 825 16 913 
NS ow io cad em Koad ae wb > a bes ks 5,620 160,941 9 18,351 
EE aii wile bce Lies ats we nisin  editinearnidints 659 13,256 250 9,754 
ss os di inearin nies chain aban ih otees wanini oe ai 23,974 ae 24,289 
BE oko adn Heo bua bebo wa wus 218 12,762 anal 7,682 
I RO: ns inchs ao ines i is akin’ nt nae wis 754 32,136 809 20,164 

Gs i dono so: phe A on av me bh we Sasi RECS iy Srp 27 1,307 45 ° 
CAT POON i es ae 138 10,972 280 8§=12,050 
I A in ek oe sept ch mils tna 628 41,525 2,150 32,400 
Other countries___...._._____..__.... 405 14,849 158 16,018 

WEEE «Wkubabusdwaccueseck cuss _...8,800 814,022 3.746 143,669 





The value of these New York exports since Jan. 1 has 
been $16,960,230 in 1909, against $9,004,511 in 1908. 

Bleached goods, especially low counts, have been in active 
request from cutters and others and have ruled very firm 
in sympathy with the advances in the gray goods market. 
Staple prints have been in good demand and are more firmly 
held, a further shortening of discounts by leading agencies 
being noted, while some sellers have refused to book business 
except for near-by delivery; more interest has been taken in 
fancy prints for spring and a fair advance business is said 
to have been done on certain printed wash fabrics. The 
call for ginghams has been quite active and a curtailment 
of production by some of the leading producers is considered 


probable. A fair inquiry has been in evidence for the best 
known brands of cotton blankets, napped fabrics, &c., for 

rompt shipment, and there has been a good business in 
Crows cottons, tickings, denims, colored cottons, and in 
fact on most lines of domestics, all of which have shown a 
distinctly firmer tone. Jobbers have enjoyed a larger 
though not active business from retailers, who have operated 
more freely in staple cottons, which is taken to mean that 
retailers are moving more fall merchandise than recently. 
Wide print cloths have ruled very strong with further ad- 
vances during the week, which have brought standard gray 
goods up to 5%4c.; regulars have also been firm and are 
quoted at 334c. nominal. 


WOOLEN GOODS .—In the men’s wear market a broader 
and larger demand for light-weight fabrics has develo 
and an increase is reported in the call for carded wool fabrics. 
It is noteworthy that most of the business being done on 
spring lines is confined to woolens, and in some quarters the 
belief is expressed that there will be a heavy call for such 
fabrics for the next fall season. Worsteds have also been in 
goes request, substantial re-orders having been received 

y the leading agencies. In many quarters of the dress 
goods market more activity deveined than for some time 
past, fancy worsted stock goods being in heavy demand, 
particularly from the cutting-up trade. The call for broad- 
cloths and diagonals has been well maintained. 


FOREIGN DRY GOODS.—Imported woolen and worsted 
goods have moved more freely for spring and fall and the 
total business |p ema recently is said to have reached large 
proportions. inens continue strong and active, the 
demand running principally to housekeeping lines, as retailers 
are preparing for special sales next month. A fair business 
has been done in burlaps, prices for which remain unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 9 1909 and since Jan. t 
pao and for the corresponding periods of last year, are as 

ollows: 
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State AND City DEPARTMENT. 


News Items. 


Chicago, Ill.—City’s Bonds Now Considered Legal Invest- 
ments For New York Savings Banks.—As a result of the 
recent Act of the Lilinois dbeislatare providing for the 
assessment of property at one-third instead of one-fifth of 
its appraised value, an increase of more than 350 millions is 
shown in the assessment rolls of the city of Chicago for 
1909. It is pointed out that this increase in values brings 
the bonded debt of the city, less its sinking funds and 
water debt, to a percentage of the assessed valuation lower 
than the maximum prescribed by the New York law as a 
limit for municipalities, the bonds of which may be legally 
invested in by savings banks. The following statistics are 
furnished by the Farwell Trust Co. of Chicago in support 
of their contention that the direct obligations of that city 
will now meet the requirements of the New York law: 

The total bonded indebtedness of the several taxing bodies 
within the city is as follows: 


City of Chicago. -_---- ky SS te Cs oe *$27,050,000 00 
eg Eg ORE Tey pny eae ee 19,089,000 00 
GR TEES TS aE ase 7,000,000 00 
We Pe We acisacacocsule clase 2,980,000 00 
Linooln Park District._..........-.----- 2,250,000 00 
15,000 00 


1 
City Sinking Funds (except water) - -- -- -- 4,376,952 72 
Park District Stuking Funds____.------- 1,035,899 00 


“(Poeel dedwetions)...6<c....-...-.=......- 








$58 ,484,000 00 





5,412,851 72 





Wee 2 Fe cas Paar: bt ehih di de debidadar $53,071,148 28 
. The assessed valuation of the City, 1-3 of total valuation, 
Re eee Re Rs ae. secten apa cde ge dts $831,333 ,058 00 


The value of all taxable property within the city of Chicago for the year 
1909, as appraised for taxation, will amount to $2,493,999,174. The 
eppraised valuation of real and personal property for 1909 is $2,290,349,526. 

e figures for capital stock and railroads are not yet obtainable, so 1908 
figures are used for those two items. 


“*Does not include $3,145,000 water debt. 


Colorado.—New Bonds Being Exchanged for Outstanding 
Warrants.—By Section 6 of an Act passed by the 1909 
Legislature and approved May 5, the State Treasurer is 
empowered to exchange, at par and accrued interest, the 
$950,000 3% 20-year coupon funding (Series of 1909) bonds, 
mentioned in last week’s ‘‘Chronicle”’, for certain warrants 
or certificates of indebtedness issued during the years 1899, 
1903 and 1904, for the purpose of suppressing insurrection 
and defending the State. We are advised by the State 
Treasurer, under date of October 9, that up to that time the 
State had “exchanged and completed practically one-third 
of the entire amount of insurrection certificates outstanding.” 
Below we publish a copy of the circular issued by his office 
to the holders of these certificates of indebtedness under 
date of August 4 1909. As stated last week, some of the 
holders of these warrants are not satisfied with the terms 
of exchange, contending that they should receive a bond 
bearing a higher rate of interest and therefore commanding 
a better price in the market. 

“ Office of the State Treasurer. 

Denver. 
4 August 4 1909. 
Dear Sir— 
You are hereby notified ep in accordance with the provision of Senate 
BH No. 122, pases by the 17th General Assembly, I am authorized to 


Certificates Indebtedness of Series of 1899, 1903 and 1904, known 
as Insurrection Certificates, and exchange 3%, 20-year State bonds for 


same. 

Our bonds are ready and bear interest from July ist 1909 and above- 
déscribed certificates will be received in the office of the State Treasurer 
until January ist 1910 for purpose of exchange. 

‘This issue of bonds Is denominations of $100, $500 and $1,000 each, 
afd the total amounts of any certificates including accrued interest pre- 
sented for exchange must reach $100 or any multiple thereof, or remittance 
to make such amount must accompany the certificates. 

‘The bonds are made to negotiable in form, with interest coupons 

able January and July of each year at the office of the State Treasurer, 
mver, Colorado, or at the bankin 
York Gity, and will sell readily at a slight discount. 

On notice to this office of the numbers of certificates you hold and date 
of same, we will advise you a date for exchange; also the amount required 
to reach the denomination of our bonds. 

W. J. GALLIGAN. 


Hamilton County (P. O. Chattanooga), Tenn.— Bonds De- 
clared Valid by Supreme Court.—In a decision rendered Oct. 2 
the State Supreme Court decided that the $150,000 4%% 
school bonds authorized by Chapter 71 of the Acts of 1909 
are valid. The Court upholds the opinion of Chancellor 
McConnell, who decided in favor of the county in the friendly 
suit brought by certain citizens to test the legality of the 
issue. The bonds were awarded in May to the Trowbridge 
& Niver Co. of Chicago (V. 88, p. 1210), but subsequently 
refused by them. 


Minnesota.—Constitutional Amendments.—Five amend- 
ments to the Constitution will be submitted to the voters 
of this State at the general election to be held in Nov. 1910. 
One of these amendments in no way concerns this depart- 
ment as it relates to the taking of the State census in 1915. 
Another proposal amends Section 16 of Article IX of the 
State Constitution and provides for the levying of an annual 
tax for the construction and improvement of roads and 
bridges. ‘This section, as amended, will appear as given 
herewith. At the Nov. 1908 election a somewhat similar 
proposal was rejected. We indicate by means of italics the 
pa! hee to be added and by brackets the portions to be 

tted. 


Section 16. ‘Por the purpose of tending aid in the construction and 
imprevement of public highways and bridges, there is hereby created a 
fuad, to be Endwna as the “State Road and Bridge Fund.” Said fund 


house of Blair & Company in New 


“Nobles County, Minn 














shall include all moneys accruing from the income derived from invest- 
ments In the internal improvement land fund, or that may hereafter 
accrue to said fund, and shall also include all funds to any State 
road and bridge fund, however provided. 

The Legislature is authorized to add to such fund, for the purpose of 
constructing or improving roads and bridges of this State, by providing, 
in its discretion, for an annual tax levy upon the property of this State 
of not to exceed in any year [one-twentiet ga | one-fourth (4) of one 
mill on all the taxable og gg within the State. [The lature is also 
authorized to provide for the appointment by the Governor of the State 
of a board to known as the “State Highway Commission,"’ consis 
of three members, who shall perform su 
by law without sala or compensation other than personal expenses. 
Such commission shall have general superintendence of the construction 
of State roads and bridges and shall use such fund in the construction 
thereof and distribute the same in the several counties in the State upon 
an equitable basis.] Provided, [further,}] that no county shall receive in 
any year more than three (3) per cent or less than one-half (4%) of one (1) 
per cent of the total fund thus provided and expended during such ° 
and provided further [that no more than one-third (1-3) of such fund ac- 
cruing any year shall be expended for bridges, and] that in no case 
shall more than [one-third (1-3)] one-half (4) of the cost of constructing 
or improving any road or bridge be paid by the State from such fund. 

One other amendment, to be known as Section 17 of 
Article IX, provides for payment by the State of damages 
to growing crops by hail and wind and to provide a fund 
for that purpose. This proposal, if adopted by the people, 
will read as follows. A similar amendment was presented 
to the electors in 1908 but failed to carry. 

Section 17. The Legislature may provide for the payment by the 
State of Minnesota, of damages to growing crops by hail and wind, or 
either, and to provide a fund for that purpose, including the necessary 
expenses of giving effect to this Act, may im a@ specific tax upon lands, 
the owners of which, at their option, have listed the same with count 
auditors for that purpose, and no payment shall be made of any suc 
damages except from the fund so provided. 

Still another amendment, which adds a new section 
(Section 17a) to Article IX of the Constitution, makes provi- 
sion for the exemption from taxation of certain lands used 
for forestry purposes. Below we give the proposed new 
section: 

Section 17a. Laws may be enacted exempting lands from taxation fo™ 
the purpose of encouraging and promoting the planting, cultivation and 
protection of useful forest trees thereon. 

While another proposal amends Article IX of the Constitu- 
tion by providing for the levying and collection of an annual 
tax for reforestration. This amendment, if adopted, will be 
known as Section 18 of the article above referred to and 
will read as follows: 

Section 18. To secure a sustained yield of timber for the use of the 
people of this State, the proper officials shall annually levy and collect a 
tax of one-fifteenth of one mill on each dollar of taxable sakes ooh within 
this State, the p s of which shall be used for the purc of land 
better adapted for forestry prepome than for agriculture for the State at 
not over $3 per acre, and for the production and maintenance thereon of 
forest according to forestry principles. Unexpended 
lapse but constitute a fund for forestry purposes. 

The timber produced thereon shall be sold at a fair valuation and the 
revenue therefrom or from other source shall be paid into the State treasury, 
except that one-quarier of the net revenue shall be paid to the towns, or, 
if unorganized, to the county, in which the land situated, in aid of 
public schools and roads. 

Should any tract acquired be found better adapted for any other purpose 
than the production of timber, it may be sold and the proceeds used for 
acquiring or developing forestry land. 

Until otherwise directed by the Legislature, which may supplement 
these provisions with necessary enactments, the State forestry board shall 
draw and disburse the money hereby provided, and purchase, manage and 
control the lands and forests. 

No money shall be paid for any tract until the Attorney-General shall 
certify to the validity of the title. It shall be competent for two successive 


regular | latures, by a two-thirds vote of each house, to repeal any of 
these provisions. 


Rock Hill, York County, So. Caro.— Bonds Declared Void. 
—According to the “‘Columbia State” of Oct. 6 the South 
Carolina a pp Court has declared illegal the $250,000 5% 
bonds voted on Feb. 11. V.88, p. 521. It is held that the 
election was void, owing to the fact that the voters were not 
given an opportunity at the polls to say how much of the bond 
issue should be devoted to water-works and how much to 
sewerage. 


South Dakota.—Correction.—Owing to a typographical 
error it was reported last week that certain cripueed con- 
stitutional amendments had been passed by the 1906 Legis- 
lature. The year should have been printed as 1909. 


Texas.— Vote on Constitutional Amendmenis.—We are 
advised that the official vote on the three constitutional 
amendments adopted on August 3 was as follows: 

Amendment to Article 11, Sections 4 and 5 relating to incorporation of 
certain cities and towns. Vote 44,990 ‘‘for’’ to 19,922 ‘against.’ 

Amendment to Article 7 validating school districts and their indebtedness. 
Vote 52,365 “‘for’’ to 16,430 ‘“‘against.”’ ' 

Amendment to Article 7, Section 3, relating to the formation and taxing 
power of school districts. Vote 48,000 “‘for’’ to 19,076 ‘‘against."’ 

The second and third amendments were given in full 
in V. 88, p. 1329. 


duties as shall be p 


ces shall not 





Bond Proposals and Negotiations this week 
ave been as follows: 


Adrian Independent School District No. 55 (P. O. Adrian), 
.—Bond Sale.—On Oct. 9 the $5,000 
10-year coupon refunding bonds described in V. 89, p. 945, 
were awarded to the Minnesota Loan & Trust Co. of Minne- 
apolis at par and accrued interest for 44s. 


Albert Lea, Minn.—Certificate Election.—An election will 
be held on Oct. 18 to vote on the question of issuing $65,000 
5% paving certificates of indebtedness for the Permanent 
Improvement Revolving Fund. Maturity “on or before 
Sept. 1 1914.” These certificates have already been dis- 
posed of and are merely being voted upon in order to have 
the sale confirmed. 

Alvin School District (P.O. Alvin), Brazoria County, Tex. 
—Bond Election.—Reports state that a §20,000 school- 
building bond election will be held Nev. 9. 
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Amsterdam, Jefferson County, Ohio.—Bonds Not Sold.— 
No bids were received on Oct. 1 for $7,100 assessment and 
$2,300 village’s share 4% Market Street improvement bonds 


= — ee nd 1536-213, Revised Statutes. Denoml 
uthority Sections 1 a q - 
nations: Oxe bond of $1,100, 8 bonds of $750 each, 4 bonds of $500 each 
and one bond of $300. Date Sept. 15 1909. Interest semi-annually at the 
People’s Bank Co. in Amsterdam. rw yA $1,600 in 1911, $1,250 in 
each of the years 1912, 1913 and 1914, $1,050 in 1915 and $750 yearly from 
1916 to 1919 inclusive. 


Anson, Jones County, Tex.—Bonds Voted.—A proposition 
to issue $15,000 street-improvement bonds was favorably 
voted upon, it is stated, at a recent election. 

Atlantic City, N. J.—Bond Sale.—On Oct. 9 the $205,000 
44%4% 35-year gold coupon paving bonds described in 

. 89, p. 795, were awarded to Kountze Bros. of New York 
City at 103.63 and accrued interest. The following bids 


were also received. 
Blodget, Merritt & Co., N.Y_.103.33|A. B. Leach & Co., N. Y_.--- 102.37 


Bay County (P. O. Bay City), Mich.—Bond Sale.—On 
Oct. 11 the $25,000 14-year coupon refunding bonds de- 
scribed in V. 89, p. 549, were sold to the First National Bank 
of Detroit at 102.21 for 4s. Purchasers to pay accrued 
interest and furnish blank bonds free. A list of the bids 
received follows: 


First National Bank, Detroit (for 4s)_.............-..----- *$25,552 50 
Harris Trust & Savings Bank, Chicago (for 4s)_.........-.-- *25,293 00 
N. W. Halsey & Co., Chicago (for 4s)_.......-...-..--2- 2. *25,284 75 
F. Seagrave & Co., Detroit (for 4s)...................---.. *25,187 50 
Seasonzgood & Mayer, Cincinnati (for 4s)_.............-.--- *25,165 00 
Farwell Trust Co., Ohicago (for 4s)........................ *25,026 00 
W. E. Moss & Oo., Detroit (for 4%s)_...-...-....--..--- 25,512 50 
Reynolds, Watson & Co., oP ree *26,300 00 
E. H. Rollins & Sons, Chicago (for 4%s)__.._.........---- *25,760 00 
CG. E. Denison & OCo., Cleveland (for 4 }4s)__.......-.-.---. 25,508 00 
Tees O. WOE GO., VONNO AE Bei i ncacuaccbdcssncedwe ave 27,000 00 
John Nuveen & Co., Chicago (for 5s)..................-... 26,301 00 


S. A. Kean & Co., Chicago (for 5s)......-.-.-.---.-------. *25.255 00 


* Also furnish blank bonds free. 

All bidders offer accrued interest in addition to their bids. 

Bayonne, Hudson County, N. J.—Bond Offering.—Pro- 
posais will be received until 8 p. m. Oct. 21 by Chas. E. 


Annett, City Comptroller, for $60,500 444% school bonds. 

Denomination $1,000, except one bond for $500. Date Sept. 1 1909. 
Interest in Jan. and July at the Bayonne Trust Co. Maturity Sept. 1 1929. 
Certified check for 2% of amount bid is required. Bonds will be certified 
as to genuineness by the Columbia Trust Co. of New York. 


Beckley, Raleigh County, W. Va.—Bonds Not Sold.—No 
sale has yet been made of the $60,000 5% 10-30-year (op- 
tional) coupon street-improvement bonds proposals for which 


were asked until Sept. 22. 

Authority vote of 379 to 25 at election held June 19 1909. Denomina- 
tion $1,000. Date Sept. 23 1909. Interest annually at the City Re 
corder’s office. . Bonded debt, this issue. Assessed valuation for 1909, 
$1,379,890. Actual valuation (esti nated), $2,500,000. 


Bell School District (P. O. Los Alamos), Santa Barbara 
County, Cal.— Bond Sale.—C. E. Woodside & Co. bought 
on Oct. 4 the $10,000 5% 1-10-year (serial) school-building 
and ground-purchase bonds described in V. 89, p. 869, at 
101.45—a basis of about 4.70%. Denomination $1,000. 


Benoit, Bolivar County, Miss.—Bond Ojfering.—Proposals 
will be received until Nov. 2 by M. M. Thompson, Mayor, 
for $10,000 5% water-works bonds. The town reserves the 
right to reduce the amount of bonds to be issued to $8,000, 
if said amount should cover the cost of the plant. 


Benton Township School District No. 4 (P. O. Potterville), 
Eaton County, Mich.—Bond Sale.—On Oct. 10 the $8,000 
2-1l-year bonds mentioned in V. 89, p. 946, were awarded 
to the Bumpus-Stevens Co. of Detroit at 100.1875. 

Bethany Township (P. O. Statesville), Iredell County, 
No. Car.—Bonds Voted.—The election held Oct. 6 (V. 89, 
p. 869) resulted in a vote of 76 to 5 in favor of the proposition 
to issue the $12,500 5% 30-year bonds to aid in the con- 
struction of the Statesville Air Line Railway. These bonds 
will not. be issued until the “road is graded through the 
township.” 

Big Stone Gap, Wise County, Va.—Bond Election.—An 
election will be held Oct. 26 to vote on propositions to issue 
bonds for the following purposes: $22,000 to improve the 
streets andsidewalks; $4,000 to build a town-hall and jail, 
and $4,000 to repair and extend the sewers. 

Black River, Jefferson County, N. ¥Y.—Bond Offering.— 
Proposals will be received until 6 p. m. Nov. 1 by the Presi- 
dent of the Board of Trustees for $27,000 gold coupon 
water-system bonds. 


Interest (rate to be named by bidder) on June 1 and Dec. 1. Maturity 
$1,0U0 yeariy on Dee. 1 from 1913 to 1939 inclusive. A. W. Hadsall is 
Viliage Clerk. 


Boulder, Colo.— Bond Sale.—We see it reported that an 
offer of 100.60, submitted by the National State Bank of 
Boulder, has been accepted for $5,000 bonds of Improvement 
Distriet No. 4. 

Bowling Green, Ohio.—Bond Election.—An election will 
be held, it is stated, to vote on a proposition to issue $25,000 
sewage-disposal-plant bonds. 

Bowman, No. Dak.—Bond Sale.—This city has sold $8,000 
water bonds. 

rady School District (P.O. Brady), Tex.—Bond Election. 
—Reports state that a $15,000 school-building bond election 
will be held Nov. 9. 

Burlington School District (P. O. Burlington), Iowa.— 
oo Sale.—This district has sold $200,000 bonds recently 
voted. 

@eButler, Ind.— Bond Sale—The successful and only bid 
received om Qet. 11 for the $3,000 5% 1-6-year (serial) 











coupon improvement bonds described in V. 89, p. 946, was 
one of $3,010 (100.333) and accrued interest submitted by 
the Meyer-Kiser Bank of Indianapolis. 


Caldwell, Canyon County, Idaho.—Bond Offering.—Pro- 
ese, will be received until 12 m. Oct. 25 by C. J. Shorb, 
me Clerk, for $36,059 78 5% coupon funding and paving 

nds. 


Authority, Chapter 12, Title 13, Revised Codes. Denomination $1,000: 
Date July 1 1909. Interest semi-annually at the City Treasurer's office 
and at the Chase National Bank in New York City. Maturity July 1 1929, 
subject to call after July 1 1919. Certified check for 56%, payable to the 
City of Caldwell, is required. Bonded debt at present, $56,000. Float- 
ing debt, $10,000. Assessed valuation 1909, $907,000. 

Caldwell, Kans.—Bond Ofjering.—This city is offering 
for sale $30,000 414% 20-year water and light-improvement 
bonds. J. R. Swartzel is City Clerk. 


Camden City, N. J.—Bond Offering.—Proposals will be 
received until 8 p. m. Oct. 25 by James E. Hewitt, Chairman 
Finance Committee of the City Council, for $60,000 4% 
dock and wharf bonds. 

Authority an Act of the Legislature approved March 17 1898; also elec- 
tion held Nov. 3 1908. Date Aug. 1 1909. Interest semi-annual. Ma- 
turity 20 years. Certified check on a national bank for 2% of bonds bid 
for, payable to the City Treasurer, is required. 

Carbon Hill, Walker County, Ala.—Bond Election.—Re- 
ports state that a $25,000 water-and-light-plant bond elec- 
tion will be held Oct. 30. 


Chickasha, Grady County, Okla.—Bond Sale.—It is 
reported that an issue of $190,000 water and sewer extension 
bonds has been sold. 

Cincinnati, Ohio.— Bond Sale.—A list of the bids sub- 
mitted on Oct. 11 for the five issues of 4% coupon bonds, 
aggregating $735,000, described in V. 89, p. 738, follows: 

$35,000 $25,500 $25,000 $550,000 $100,000 
bonds. bonds. bonds. bonds. bends. 


2 3 $ 8 3 7 
Queen City Sav. & Tr. Co., Cime.35,265 00 9s ceed See eee ose 
Western-German BK.,) 
German Nat. Bank-.-}Cincin- 
Weill, Roth & Co.-.-..- | mati ..35,205 00 25,954 15 25,445 00 557,755 75 102,226 
Seasongood & Mayer-_}) 
Field, Longstreth & Co.,Cincin. -...-.. DU.Get C0 BEE Oe, ckceakce settee 
Union Sav. Bk. & Tr. Co.} 
Breed & Harrison..-....- {Cine 35,050 00 25,765 00 25,255 00 554,555 00 101,055 


Fifth-Third Nat. Bk., Cincin.-} 
Hayden, Miller & Co., Cleve... $35,060 55 25,708 31 25,204 25 554,493 50 100,817 
Rhoades & Co., New York...-.) 
C. &, eee  OG., Camvemiad . ccudes © ° See Ge. RCC Ba “cc tens 101,883 


Clarksburg, Harrison County, W. Va.—Bond Offering.— 
The following 444% gold bonds, voted on Sept. 13 (V. 89, 
p. 738), will be sold at public auction on Nov. 5: $170,000 
for water, $51,600 for sewers and $48,400 for refunding 
purposes. Will H. Cole is City Clerk. 


Cleveland, Bolivar County, Miss.—Bond Sale.—On Oct. 5 
F. L. Fuller & Co. of Chicago were awarded the $15,000 
6% 20-year gold coupon water-works bonds described in 
a wae 870, at 103 and accrued interest. Following are 
the bids: 


F. L. Fuller & Co., Chicago_$15,450} John Nuveen & Co., Chic_$15,006 00 
C. H. Coffin & Co., Chicago. 15,301| Hibernian Bank & Trust 
S. A. Kean & Co., Chicago_. 15,300} Company -._-...-----. 15,000 00 


Coldwater School District (P. O. Coldwater), Mercer 
County, Ohio.— Bond Sale.—On Oct. 4 an issue of $1,000 
5% school bonds was awarded to the Peoples Bank Co. of 
Coldwater at par. 


Denomination $500. Date Oct, 4 1909. Interest semi-annual. Ma- 
turity in 1919 and in 1920. 


Coleraine, Itasca County, Minn.—Bond grit ee. eg 

als will be received until 8:30 p. m. Oct. 27 by W. J. Stock, 

ae Clerk, for $40,000 5% jail, village-hall and fire-hall 
nds. 


Authority election held Aug. 19, vote of 85 ‘“‘for’’ to none “against.” 
Denomination $1,000. Interest semi-annual. Maturity $2,000 yoorty 
from 1911 to 1919 inclusive and $22,000 in 1929, bonds unpaid after 191 
being subject to call. Certified check for $800, rye to the Village 
Council, is required. These bonds were offered on Sept. 15, but all bids 
received on that day were rejected. See V. 89, p. 795. 


Columbia, Marion County, Miss.—Bond Offering. —W. L. 
Simmons, City Clerk, is offering at private sale the $6,000 
water-works and the $5,045 72 funding 6% coupon bonds 
voted on Sept. 18. 


Denomination $1,000. Date day of issuance. Maturity 20 years. 
Bonds are free from all taxes. 


Columbus, Ohio.— Bonds Authorized.—An ordinance was 
by the City Council on Oct. 4 providing for the 
issuance of $11,000 4% coupon storm-water-drainage bonds. 


Denomination $1,000. Date not later than Dec, 1 1909. Interest 
semi-annually at the City Treasurer’s office. Maturity Sept. 1 1921. 


Bond Ojfering.—Proposals will be received until 2 Re m. 
Oct. 19 by Martin A. Gemunder, Secretary Sinking Fund 
Trustees, for the following 4% bonds: 


.| $25,000 W. District engin + Ni a I bonds dated April 1 1909. 


Maturity Oct. 1 1939. 
a50,000 public-improvement No. 18 (city’s portion) bonds dated March 1 
909. Maturity March 1 1920. 
a50,000 public-improvement No. 17 (city’s portion) bonds dated Jan. 30 
1909. Maturity March 1 1920. 
690.000 e-crossing bonds dated Dec. 26 1907. Maturity Oct. 1 1947. 
@150,000 High St. viaduct bonds dated July 1 1909. Maturity July 1 1929. 
69,000 Linwood Ave bonds dated Oct. 311907. Maturity Sept. 1 1920. 
611,000 Hawthorne Ave. bonds dated July 61908. Maturity Sept. 1 1020. 
613,000 Yale Ave. bonds dated July 6 1908. Maturity bags ob 1 1920. 
69,000 Main Street bonds dated Oct. 311900. Maturity Sept. 1 1920. 
620,000 Dublin Ave. bonds dated July 6 1908. Maturity Sept. 1 1920. 
612,000 McAllister Ave. bonds dated Oct.311908. Maturity Sept. 11920. 
614,000 Mohawk St. bonds dated June 30 1908. Maturity 7. 11919. 
513,000 Siebert Street bonds dated June 141900. Maturity 





@ Interest ig ble at the ney of Columbus in New York Olt. 
e Interest in payable at the Oty Treasurer's office, 
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The first-mentioned issue is in denominations of $500 each, while the 
remaining issues are in denominations of $1,000 each. Interest semi- 
annual. Bonds are tax-exempt and will be delivered Oct. 29 1909. Bid 
must be made on each Issue separately, on a blank form furnished by the 
Trustees, Certified cheek for 2% of bonds bid for, drawn on some local 
bank and made payable to the Sinking Fund Trustees, is required. Official 
eircular states there has never been any default in the etme of principal 
or interest. These are not new issues but bonds held by the Sinking Fund 
as an investment. 


Cordele, Crisp County, Ga.— Bonds Defeated.—The election 
held Oct. 7 (V. 89, p. 239) resulted in the defeat of the 
proposition to issue the $15,000 school bonds. 


Crafton, Allegheny County, Pa.—Bond Sale.—The $35,000 
4% coupon funding bonds offered on August 3 and described 
in v. 89, p. 301, were awarded on that day to Otis & Hough 
of Cleveland at par and interest. 


Crosby County (P. 0. Emma), Tex.—Bonds Defeated.— 
We see it reported that the voters of this county on Oct. 2 
defeated a proposition to issue $5,000 road and bridge bonds. 


Cuero, Dewitt County, Tex.—Bond Offering.—Proposals 
will be received until Nov. 1 for $17,000 5-30-year refunding 
and $17,000 5-40-year water-works-improvement bonds. 


Mention of the latter was made in V. 89, p. 947. 
Date Oct. 15 1909. Interest semi-annual. The city reserves the privi- 
lege of redeeming either issue after{i5 years. J.C. Woodworth is Mayor. 


Dallas, Gregory County, 80. Dak.—Bond Ojfering.—Pro- 
ag will be received until 8 p. m. Nov. 1 by Don H. Fiste, 


ty Auditor, for $14,500 5% gold coupon water-works bonds. 

Authority, Sections 1591-92-93, Political Code. Denomination $500. 
Interest semi-annually in Dallas. Maturity 20 years. Certified check for 
$1,450, payable to the City Auditor, is required. Bonded debt, including 
this issue, $22,000. Assessed valuation $220,000. 


Dawson Independent School District (P. O. Dawson), 
Clay County, Tex.—Bonds Registered.—An issue of $12,000 
5% 20-40-year (optional) bonds was registered by the 
State Comptroller on Oct. 4. 

Decatur, Macon County, Ill.—Price Paid for Bonds.—We 
are informed that the price paid for the $75,000 4% coupon 
water-works-extension bonds disposed of to the Harris Trust 
& Savings Bank of Chicago (V. 89, p. 947) was par and in- 
terest. They were sold “about Sept. 28.” 

Devil’s Lake School District (P. O. Devil’s Lake), Ram- 
sey County, No. Dak.—Bond Sale.—The $25,000 4% 20- 

ear funding bonds voted on Sept. 3 (V. 89, p. 947) have 
tems sold to the State of North Dakota. 

Douglas, Ariz.—Bond Election.—A $400,000 water-works 
bond election will be held Oct. 16. 

Dougias, Converse County, Wyo.—Bond Offering.—Pro- 
posals will be received until Nov. 1 for $5,000 5% 10-30-year 
refunding water-works bonds. F. H. DeCastro is Town Clerk. 


Dover, Kent County, Del.— Bond Sale.—On Oct. 14 $75,- 
000 414% 20-50-year (optional) coupon street and improve- 
ment bonds were awarded to N. W. Halsey & Co. of New 
York City at 101.158 and accrued interest. Following are 


the bids: 

N. W. Halsey & Co., N. Y__a101.158 | Equitable Guarantee & Trust 

Kountze Bros., New York_-_ 100.76 Co., Wilmington._......_- a 

Forrest & Co., New York__.a100.685/| Grand Lodge, A. O. U. W. of 
Eee Ta 098.75 

' a@ And accrued interest. b For $5,000 bonds. 


These bonds were offered without success as 4s on Oct. 4. 


Dorado Independent School District (P. O. El Dorado), 
Schleicher County, Tex.—Bond Ojfering.—Proposals will be 
received at once for the $20,000 5% school-house bonds regis- 


tered (V. 89, p. 871) on Sept. 20. 

Authority, vote of 77 ‘‘for’’ to none ‘‘against’’ at an election held July 17 
1909. Denomination $1,000. Date Aug. 1 1909. Interest annually in 
New York or in Austin. Maturity 40 years, subject to call after 5 years. 
bid district has no debt at present. J. B. Christian is Secretary of the 


Ellis County Road District No. 1, Tex.—Bonds Registered. 
—On Oct. 4 the State Comptroller registered $250,000 5% 
10-40-year (optional) bonds of this district. 


El Paso, El Paso County, Tex.—Bond Election.—An 
election will be held Nov. 9 to vote upon the question of 
inmuing $110,000 5% 20-40-year (optional) street-opening 

nds. 

- Ennis, Tex.—Bonds Voted.—We see it reported that the 
election held Oct. 5 resulted in a vote of 211 “for” to 46 
“against” the proposition to issue the $12,000 6% 10-40- 
year (optional) water-works-system bonds mentioned in 
V. 89, p. 678. 


Eugene School District No. 18 (P. O. Eugene), Lane 
County, Ore.—Bond Sale.—An issue of $1,500 6% school- 
furnishing bonds was recently disposed of to the Oregon 


State Land Department. 
Denominations $1,000 and $500. 
annual. Maturity 20 years. 


Fargo, No. Dak.—Bond Election.—A proposition to issue 
$65,000 4% water-works and filtration-plant bonds will be 
submitted to a vote of the people on Oct. 26. Maturity 
$20,000 in 5 years, $20,000 in 10 years and $25,000 in 15 
years. 

Faulkton, So. Dak.—Price Paid for Bonds.—We are in- 
formed that the State School Fund paid par for the $15,000 
5% 12-20-year (optional) water bonds awarded them on 
Sept. 19. See V. 89, p. 948. Interest Jan. and July. 


Garden City, Kans.—Bonds Voted.—An election held 
recently resulted, it is stated, in favor of a proposition to 
issue $35,000 high-school-building bonds. 

Gary, Ind.—Purchasers of Bonds.—The First National 
Bank of Gary was the successful bidder for the $10,000 444% 
10-year fire-station and equipment bonds, the sale of which 
was mentioned in V. 89, p. 948. Weare informed that they 





Date Sept. 1909. Interest semi- 








were sold at 106.91. Denomination $500. Date Ang. 1 
1909. Interest Jan. and July. 


Glynn County (P. O. Brunswick), Ga.—Bond Election.— 
An election will be held next month, according to local papers, 
to allow the voters to determine whether or not $50,000 
bonds shall be issued to aid in the construction of the Georgia 
Coast & Piedmont Railroad. 


Greeley-Poudre Irrigation District (P.O. Greeley), Colo.— 
Bonds Voted.—According to local papers, an election held 
Oct. 4 resulted in a vote of 189 “for” to 4 ‘‘against’”’ a propo- 
sition to issue $5,100,000 6% bonds for the construction of 
a full system of irrigation works. 


Greensville County (P. O. Emporia), Va.—Bond Offering. 
—Further details are at hand relative to the offering on Oct. 18 
of the $80,000 414%, coupon (with paves of registra- 
tion) road-improvement bonds mentioned in V. 89, p. 948. 
Proposals will be received until 12 m. on that day by W. R. 
Cato, Agent Board of County Supervisors, care of E. Peyton 
Turner, Clerk of the Board. The bonds are issued to im- 
prove the following districts: $33,000 for the Belfield Magis- 
terial District, $29,000 for the Hicksford Magisterial District 


and $18,000 for the Zion Magisterial District. 

Authority, election held May 20 1909: also an Act of the General Assem- 
bly approved Feb. 25 1908. Denomination $1,000. Interest Jan. 1 at the 
County Treasurer’s office in Emporia. Maturity Nov. 1 1943, subject to 
cill after Nov. 1 1919. Bid to be made on a blank form furnished by the 
Supervisors and be accompanied by a certified check for $1,000, made 
hy tye to the County Treasurer. Bonded debt, including this issue. 

130,000. The opinion of W. Samuel Goodwyn of Emporia as to the le- 
gality of the bonds will be furnished to the purchaser. Accrued interest 
to be paid by the successful bidder. 


Henderson County Common School District, Tex.—Bonds 
Registered.—On Oct. 7 the State Comptroller registered 
$1,500 5% 5-20-year (optional) bonds. 

Henryetta, Okmulgee County, Okla.—Bond Sale.—This 
place has sold $50,000 water-system bonds. 

Hereford Independent School District (P. O. Hereford), 
Deaf Smith County, Ohio.—Bonds Registered.—The State 
Comptroller registered an issue of $25,000 5% 20-40-year 
(optional) bonds on Oct. 7. 


Hernando County (P. O. Brooksville), Fla.—Bonds De- 

ee ae proposition to issue the $25,000 hard-road 

onds mentioned in V. 89, p. 551, was defeated at the elec- 
tion held Oct. 2. 


Hickman County (P. O. Centerville), Tenn.—Bond: 
Authorized.— Reports state that the County Court has 
authorized the issuance of $45,000 funding and $13,000 
bridge-construction bonds. 

' Hollywood High School District, Cal.—Bonds Voted.— 
Reports state that this district has voted to issue $100,000 
bonds to erect a polytechnic high school. 


Homestead, Allegheny County, Pa.—Bond Sale.—This 
borough has disposed of $24,500 444% refunding bonds 
due March 1 1934. Interest March and September. 


Homestead School District (P. O. Homestead), Pa.— 
Bond Sale.—An issue of $25,000 444% funding bonds was 
recently sold. The bonds are dated July 1 1909 and mature 
part yearly until 1934 inclusive. 


Idaho.—Purchasers of Bonds.—The purchasers of the 
fourteen issues of 4% 10-20-year (optional) coupon bonds, 
aggregating $430,250, the award of which was mentioned 
in V. 89, p. 948, were E. H. Rollins & Sons of Denver. The 
securities were disposed of at par. 


Jacksonville Independent School District (P. O. Jackson- 
ville), Cherokee County, Tex.—Bond Sale.—The $25,000 5% 
10-40-year (optional) school-building bonds offered on Sept. 24 
and described in V. 89, p. 739, have been bought by Jas. 
H. Causey & Co. of Denver. 


Johnstown, Cambria County, Pa.—Bond Sale.—The 
$100,000 10-30-year (optional) street-improvement bonds 
mentioned in V. 89, p. 303, have been sold. 


Johnstown School District (P. O. Johnstown), Cambria 
County, Pa.—Bond Sale——The $35,090 4% 5-30-year 
(optional) school-improvement bonds offered on June 25 
and described in V. 88, p. 1573, have been sold. 


Joplin, Jasper County, Mo.—Bonds Voted.—A proposition 
to issue $50,000 sanitary-sewer-system bonds carried by a 
vote of 1,557 to 284 at an election held Oct. 5. 


Kansas City, Wyandotte County, Kans.—Bond Election. 
—The propositions to issue the $200,000 bonds for a new 
city-hall, $30,000 for a work-house and $60,000 for three 
new fire stations (V. 89, p. 872) will be voted upon Nov. 2. 

Kelso, Cowlitz County, Wash.—Bond Sale.—S. A. Kean 
& Co. of Chicago are reported as being the successful bidders 
on Oct. 5 for the $25,000 5% gold registered city-hall and 

ark bonds described in V. 89, p. 872. Maturity $12,500 
in 1919 and $12,500 in 1929. 

Kenmore Union Free School District No. 1 (P. O. Ken- 
more), Erie County, N. Y.—Bond Offering.—Proposals will 
be received until 11 a. m. Oct. 20 by E. L. Campbell, Secre- 
tary-Treasurer Board of School Trustees, for $55,000 school 


and site bonds at not exceeding 6% interest. 


Authority Section 430, Education Laws. Denominations 20 bonds of 
$500 each and 20 bonds of $2,250 each. Date Oct. 4 1909. Interest 
annual. Maturity part yearly for 20 years. Certified check for 10%. 
payable to the Board of Education, is required. Total bended debt, in- 
cluding this issue, $60,500. Assessed valuation $1,668,796 50. Actual 
value (estimated) $3,000,000. Official circular states there is ne litigation 

nding affecting the legality of the issue. It further states that there 

never been any default in the payment of principal or imserest. 
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The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


La Grange School District No. 102 (P. O. La Grange), 
Cook County, Ill.—Bond Sale.—This district has disposed of 
$30,000 4% bonds at par and accrued interest. 


Denomination $1,000. Date Sept. 1 1909. Maturity $4,000 in 1912; 
$3,000 in each of the years 1913, 1914, 1916 and 1917; $4,000 in 1918, and 
$5,000 in each of the years 1919 and 1920. 


Lakewood, Cuyahoga County, Ohio.—Bond Sale.—On 
Oct. 11 the $17,970 5% 1-10-year (serial) Newman Ave. 
paving assessment bonds, described in V. 89, p. 740, were 
awarded to Hayden, Miller & Co. of Cleveland at 103.717 
and accrued interest. The following bids were received: 


Hayden, Miller & Co., Clev.$18,638 00| Weil, Roth& Co., Cin____- $18,431 85 
First Nat. Bk., Cleveland. 18,624 00| New First Nat. Bk., Col. 18,405 00 
Otis & Hough, Cleveland. 18,515 00|W. R. Todd & Co., Cin___ 18,070 00 


Lawrence County (P. O. Ironton), Ohio.—Bond Offering .— 
Proposals will be received until 12 m. Nov. 2 by the County 


Commissioners for $50,000 4% coupon turnpike bonds. 
Authority Sections 4758-9, 4763-4, 4766 and 4768-9, Revised Statutes. 

Denomination $1,000. Date Sept. 11909. Interest semi-annually at the 

County Treasurer’s office. Maturity $5,000 each six months from March 1 

1929 to Sept. 1 1933 inclusive. Certified check for 2% of bonds hid for, 

pyabie to the County Treasurer, is required. A.C. Robison is County 
uditor. 


Lexington Township (P.O. Lexington), Davidson County, 

No. Car.—Bonds Voted.—The election held Oct. 12 (V. 89, 
. 949) resulted in favor of the proposition to issue the 

$100,000 road bonds at not exceeding 5% interest. The 
vote was 439 “for” to 321 “against.” 

Longview, Gregg County, Tex.—Bonds Registered.—Issues 
of $30,000 street-improvement and $1,996 water-works 5% 
20-40-year (optional) bonds were registered on Oct. 5 by 
the State Comptroller. 

Los Angeles, Cal.— Additional Sales of Owen River Bonds .— 
Up to Oct. 5 there had been delivered $10,825,600 of the 
$23,000,000 Owens River acqueduct system bonds. As 
stated in July 1908 (V. 87, p. 183), an option was given to 
Kountze Bros. and A. B. Leach & Co. of New York City on 
$17,886,400 of the issue which remained unsold at the time. 
We are advised by the yee 8 officials that the bonds sold were 





taken up at the following dates: 

Dec. 31 1907 (4s)__..----- $510,000 | April 17 1908 (4s) ________- $34,000 
Mch. 5 1908 (4s)___-.-.-- 30,000 | April 23 1908 (4s) --------- 136,000 
Mch. 6 1908 (4s)___--__-- 4,000|May 13 1908 (4s)________- 34,000 
Mch. 9 1908 (4s)_____-__- 10,000 | June 11 1908 (4s) ________- 6,800 
Mch. 16 1908 (4s)_______.- 58,000|July 3 1908 (4s)_________ 6,800 
Mch. 18 1908 (4s)___-____- 34,000 | Aug. 31 1908 (4 4s) _-___- 2,040,000 
Mch. 19 1908 (4s)-_______- 68,000 |Jan. 19 1909 (4 44s) _____- 2,040,000 
Mch. 20 1908 (4s)____--__- 68,000| May 14 1909 (4 34s) _____- 2,856,000 
Mch. 24 1908 (4s) --__--_-- 34,000 | Sept. 13 1909 (4 %s) _____- 2,856,000 





Louisville, Stark County, Ohio.—Bond dg | .—Pro- 
osals will be received until 12 m. Nov. 15 by Harry L. 
ebrassier, Village Clerk, for the $32,000 4% sewer-con- 

struction bonds voted (V. 89, p. 679) on Sept. 8. 


Authority Section 2837, Revised Statutes. Denomination $500. Date 

Oct. 1 1909. Interest semi-annual. Maturity $1,000 yearly on Oct. 1 

from 1915 to 1946 inclusive. Certified check for 10% of bonds bid for, 

— to the Village Treasurer, is required. Purchaser to pay accrued 
terest. 


Luling, Caldwell County, Tex.—Bond Ojfering.—Pro- 
posals will be received until Nov. 8 for the $10,000 5% 5-40- 
year (optional) school-building bonds authorized by a vote 
of 40 to 5 at the election held Sept. 14. 

Malden, Mo.—Bond Election Postponed.—An _ election 
which was to have taken place Oct. 4 to vote on the question 


of issuing $29,000 public-improvement bonds was post- 
poned. e are informed that it will probably be held next 
month. 


Mansfield, Ohio.—Bond As ge | .—Proposals will be re- 
ceived until 12 m. Nov. 5 by W.S. Bradford, City Auditor, 
for $12,000 4% water bonds. 


Denomination $1,000. Interest March 1 and Sept. 1 at the City Treas- 
urer’s office. Maturity $1,000 yearly on Sept. 1 from 1911 to 1922 inclu- 
sive. Certified check on any bank in Mansfield for 10% of bonds bid for 
is required. Purchaser to pay accrued interest. Bid must be uncondi- 
tional and made on form furnished by the City Auditor. 

Mansfield Independent School District (P. 0. Mansfield), 
Tex.—Bonds Registered.—On Oct. 7 the State Comptroller 
registered the $15,000 5% 20-40-year (optional) bonds re- 
cently voted. V. 89, p. 179. 


Marion County (P. O. Marion), Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Nov. 1 by Edward S. 
Ault, County Surveyor, for $2,900 5% coupon Guthery Free 
Turnpike Road bonds. 

Authority Section 4808, Revised Statutes. Denominations $75, $85, 
90, $100, $110, $115, $120, $125 and $140. Date Nov. 11909. Interest 

arch 1 and Sept. 1 at the County Treasurer’s office. Certified check for 


$100, payable to the Board of County Commissioners, drawn on some bank 
in Marion, is required. The bonds mature as follows: 


$100_Mch. 1 1910| $90-Sept. 1 1913|$110.Mch. 1 1917/|$125_Sept. 1 1920 
75_Sept. 1 1910] 100-Mch. 1 1914] 110_Sept.1 1917|} 140-Mch. 1 1921 
75.Mch. 1 1911} 100-Sept.1 1914] 120_Mch. 1 1918| 140_Sept. 1 1921 
85.Sept.1 1911] 100_-Mch. 1 1915] 120.Sept.1 1918{ 140.Mch. 1 1922 
85.Mch. 1 1912} 100-Sept.1 1915] 120.Mch. 1 1919| 140-.Sept.1 1922 
85.Sept.1 1912; 100-Mch. 11916) 120_Sept.1 1919] 115.Mch. 1 1923 


90-Mch. 1 1913] 100_Sept.11916| 125-Mch. 1 1920 
The bonds will be delivered on Nov. 14 1909. 


Bond Sale.—It is stated that on Oct. 7 the New First Na- 
tional Bank of Columbus purchased $6,000 5% Holland pike- 
road bonds at 102.25. 

Marysville School District, Yuba County, Cal.—Bond 
Offering.—Proposals will be received until Nov. 1 for the 
$31,000 grammar-school and the $49,000 high-school bonds 
recently voted. 

Mechanicsburg, Cumberland County, Pa.—Bond Sale.— 
The following 4% bonds, a description of which was given in 
V. 89, p. 797, were sold on Sept. 27: 





$6,000 poe am lg ag © bonds awarded to S. M. Kitzmiller & Bros. of 
Shippensburg at 101.311. Maturity Jan. 1 1938, subject to call 
after Jan. 1 1923. 

3,000 bonds awarded to local investors. Maturity Jan. 1 1922, subject 

to call at any time. 

Minot, Ward County, No. Dak.—Price Paid for Bonds.— 
The City Auditor informs us that the $115,000 refunding 
bonds recently sold to the State of North Dakota (V. 89, p. 
873) were disposed of as 4s. 

Denomination $1,000. Date Sept. 11909. Interest April1. Maturity 
20 years. 

Mobile, Ala.—Bond Sale.—An issue of $247,000 paving 
bonds has been sold to the First National Bank of Cleveland 
“at a premium.” 


Montgomery, Ala.—Bond Sale Not Consummated.—We are 
advised that the sale on Aug. 30 of $50,000 5% paving bonds 
to Hunt & Cushman of New York City (V. 89, p. 614) has not 
been consummated. At the time the bonds were prepared 
the Municipal Code provided that they could be redeemed 
ps | the city at any interest period by the payment of one-half 
of a year’s interest. The bonds were sold to 

rovision, but it was subsequently discovered that the Legis- 
ature, prior to the date of award, had changed the pro- 
visions of the Code so as to make bonds issued under it sub- 
ject to redemption at any interest period by the city’s paying 
only one-fourth of a year’s interest. Thus the city could not 
deliver a bond containing an optional clause differing from 
that provided in the revised Code. 


Montpelier, Vt.—Bond Sale.—The $120,000 4% coupon 
or registered city-hall bonds offered on July 14 (V. 89, p. 118) 
have been sold. 

Mt. Oliver, Allegheny County, Pa.—Bond Offering. —Pro- 

Is will be received until 8 p. m. Oct. 18 (date changed 
rom Oct. 10) by Frank Kruse, Chairman Finance Committee, 
for the $75,000 4% coupon sanitary-sewer bonds. 


Denomination $1,000. Interest semi-annual. Matu $15,000 on 
Jan. 1 in each of the years 1915, 1920, 1925, 1930 and 1935. Bonds are 
exempt from State tax. Certified check for $1,000 is required. Bonds 
will be delivered Jan. 1 1910. 


Mt. Penn, Berks County, Pa.—Bonds Authorized.—This 
borough recently authorized the issuance of $10,000 4% 
bonds. They will be disposed of from time to time as the 
money is needed. 


Mt. Pleasant, Mich.—Bonds Voted and Sold.—An election 
held Aug. 30 resulted in a vote of 293 to 94 in favor of a 
proposition to issue $5,000 4% 1-10-year (serial) bonds 
dated Dec. 31 1909 to purchase grounds for parks. The 
grounds have been purchased from I. A. Faucher, who took 
the bonds in payment for the same. 


Newbern, Craven County, No. Caro.—Bonds Voted.—The 
pronemaics ‘+, issue the $50,000 5% 30-year street-paving 

nds mentioned in V. 89, p. 950, was favorably voted upon 
Oct. 12. The vote was 327 to 60. 


New Scotland School District No. 10, Albany County, 
N. ¥.—Bond Sale.—On Oct. 4 an issue of $3,000 5% school- * 
repairing bonds was awarded to the Home Savings Bank of 
Albany for $3,010, the price thus being 100.333. 


Denomination $100. Date Nov. 11909. Interest annually on Aug. 1. 
Maturity part yearly on Aug. 1 from 1910 to 1915 inclusive. 


New Wilmington School District (P.O. New Wilmington), 
Lawrence County, Pa.—Bond Election.—An election will be 
held Nov. 2 to vote upon the question of issuing $15,000 5% 
school-building bonds. Maturity 20 years, subject to call 
one bond each year after 1914. 


North Attleborough, Bristol County, Mass.—Bond Offer- 
ing.—Proposals will be received until 12 m. Oct. 19 by 
F. T. Westcott, Town Treasurer, for $122,000 4% coupon 
sewer bonds. 


Authority Chapter 269, Acts of 1909. Denomination $1,000. Date 
Nov. 11909. Interest semi-annually in Boston. Maturity on Nov. 1 as 
follows: $9,000 yearly from 1910 to 1919 inclusive and $8,000 yearly from 
1920 to 1923 inclusive. Bonds are exempt from taxes in Massachusetts. 
They will be certified as to genuineness by the City Trust Co. of Boston, 
which will further certify that the capt. of the issue has been approved 
by —" Gray & Gorham of Boston. onds will be ready for delivery 
on Nov. 1. 


Norwalk, Fairfield County, Conn.—Bonds Not Sold.—No 
satisfactory bids were received on Oct. 11 for the $70,000 4% 
25-year coupon (with privilege of registration) water-works 
bonds described in V. 89, p. 874. 

Oconomowoc, Wis.—Bids Rejected.—The following bids, 
all of which were rejected, were received on Oct. 8 for $10,000 
4% sewerage bonds offered on that day: 


Par, Less. Par, Less. 
First Nat. Bank, Oconomowoc_-_$75|N. W. Halsey & Co., Chic___$254 10 
Harris Tr. & Sav. Bank, Chic_._142|E. H. Rollins & Sons, Chic__ 285 00 


Odin, Watonwan County, Minn.—Bond Offering.—Propos- 
als will be received until 8 p. m. Oct. 22 for $3,000 6% village- 
hall and jail bonds. 

Interest annual. Maturity 10 years. O.A. Kabrick is Village Recorder. 

Oklahoma County (P. O. Oklahoma City), Okla.—Bond 
Sale.—This county has sold $50,000 44% 25-year funding 
bonds dated Sept. 13 1909. 

Painted Post, Steuben County, N. ¥.—Bond Sale.—An 
issue of $25,000 414% water bonds was awarded to Isaac W. 
Sherrill of Poughkeepsie at 100.04. 


Denomination $1,000. Date July 1 1909. Interest semi-annual. 
Maturity $1,000 yearly from 1914 to 1938 inclusive. 


Palmer Independent School District (P. O. Palmer), Ellis 
County, Tex.—Bonds Registered.—An issue of $12,000 5% 
10-20-year (optional) bonds was registered on Oct. 8 by the 
State Comptroller. 
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Park City (P. O. Knoxville), Knox County, Tenn.—Bond 
Sale.—On Oct. 11 the $14,000 funding and the $6,000 sewer- 
extension 5% 20-year bonds described in V. 89, p. 950, 
were awarded to the Union Savings Bank & Trust Co. of 
Cincinnati at 102.56 and accrued interest. 


Petrolia Independent School District (P. O. Petrolia), Clay 
County, Tex.—Bonds Registered.—An issue of $10,000 5% 
10-40-year (optional) bonds was registered on Oct. 4 by the 
State Comptroller. 


Phillipsburg School District (P. O. Phillipsburg), Mont- 
gomery County, Ohio.—Bond Sale.—On Oct. 9 the $2,000 
5% school-building bonds described in V. 89, p. 874, were 
awarded to the New First National Bank of Columbus at 
102.089 and accrued interest. The bids were as follows: 
New First Nat.Bk.,Colum_$2,041 78 Dayton Savings & Trust 


Security Sav. Bank & Trust Ood:, DOFURins sew ccs $2,002 00 
OS 2,021 00 
Maturity $400 yearly from 1912 to 1916 inclusive. 

* Plainville Special School District No. 7 (P. O. Station M, 


Cincinnati), Ohio.—Bond Offering .—Proposals will be re- 
ceived until 8 p. m. Oct. 21 by A. C. Youmans, Village Clerk, 
for $12,000 444% school-building bonds. 

Authority Sections 3991 and 3992, Revised Statutes. Denomination $1,- 
000. Date Jan. 1 1910. Interest semi-annually at the Fifth-Third Na- 
tional Bank of Cincinnati. Maturity $6,000 on Jan. 1 in each of the years 
1920 and 1930. Certified check for $500, payable to A. C. Youmans, is 
required. No debt at present. Assessed valuation $354,180. 

Pleasant Hill, Miami County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Oct. 30 by C. Roy 
Coppock, Village Clerk, for $1,500 5% coupon water-works 
bonds. 

Authority Sections 2835, 2835b, 2836 and 2837, Revised Statutes. 
Denomination $500. Date Sept. 15 1909. Interest semi-annually at the 
Village Treasurer’s office. oy! $500 yearly on March 15 from 1917 
to 1919 inclusive. Certified check for $75, able to the Village Treas- 
urer, is required. Bonded debt, including this issue, $17,000. 
debt. Assessed valuation $250,000. 

Portage, Columbia County, Wis.—Bond Offering.—Pro- 
—s will be received until 8 p. m. Oct. 25 by Fred F. Goss, 

ity Clerk, for the $30,000 414% coupon sewer bonds voted 
(V. 89, p. 951) on Sept. 28. 

Denomination $1,000. Date Nov. 1 1909. Interest on Feb. 1 and 
Aug. 1 at the City Treasurer’s office. Maturity on Feb. 1 as follows: 
$1,000 yearly from 1910 to 1919 inclusive and $2,000 yearly from 1920 
to 1929 inclusive. The city reserves the right to redeem on Feb. 1 1925 
bonds Nos. 23 to 30 due on Feb. 1 1926, 1927, 1928 and 1929. Certified 
check on a national or State bank for $1,000, payable to the City Treasurer, 
is required. ids to be unconditional. 

Ravenna Township (P. O. Ravenna), Muskegon County, 
Mich.—Bonds Defeated.—The election held Oct. 12 (V. 89, 
p. 951) resulted in the defeat of the proposition to issue $35,- 
000 road-improvement bonds. The vote was 73 ‘“‘for’’ to 
197 “against.” 

Reidsville, Northampton County, No. Caro.—Bonds Voted. 
—According to reports a favorable vote was recently cast on 
a proposition to issue $100,000 public-improvement bonds. 


_ . St. Clairsville, Belmont County, Ohio.—Bond —Ojfering. 
Proposals will be received until 12 m. to-day (Oct. 16) by 
Owen B. Nary, Village Clerk, for the following 444% coupon 
street-paving assessment bonds : 


$1,488 96 Butler St. bonds. Denomination $74 45. Date Oct. 4 1909. 
Maturity $74 45 each six months from Aug. 20 1910 to Feb. 20 
1920 inclusive. 

568 52 South Market St. bonds. Denomination $28 43. Date Oct. 4 
1909. Maturity $28 43 each six months from Aug. 20 1910 to 

Feb. 20 1920 inclusive. 
745 53 North Market St. bonds. Denomination $37 28. Date Oct. 4 
1909. Maturity $37 28 each six months from Aug. 20 1910 to 

Feb. 20 1920 inclusive. 
8,058 42 South Sugar St. bonds. Denomination $402 92. Date Oct. 14 
1909. Maturity $402 92 each six months from Feb. 20 1910 to 

Aug. 20 1919 inclusive. 


No floating 


7,560 00 North Sugar St. bonds. Denomination $378. Date Oct. 14 
1909. were! $378 each six months from Feb. 20 1910 to 
Aug. 20 1919 inclusive. 

Authority Sections 1536-281 Revised Statutes; Section 95, Municipal 


Code. Interest semi-annually at the Village Treasurer’s office. Bonds 
are exempt from taxes. Certified check for 5% of bonds bid for payable 
to the Village Treasurer, is required. Purchaser to pay accrued interest. 


Salem, Marion County, Ore.—Bonds Not Sold.—No sale 
has yet been made of the $65,000 4% refunding bonds 
offered on Sept. 27. See V. 89, p. 798. 


Sapulpa, Okla.—Bond Election.—Local papers state that 
an election will be held to-day (Oct. 16) to vote on the fol- 
lowing bonds: $250,000 to install a newwater system, $50,- 
000 for sewer extensions and $15,000 for an automobile 


fire engine. 

Seattle, Wash.—Bond Sales for September.—The following 
7% 5-year bonds, aggregating $106,675 56, were sold by 
this city during September: 
$6,843 77 cement-walk bonds dated Sept. 8 1909. 

4,695 36 sewer bonds dated Sept. 10 1909. 
10,381 96 cement-walk bonds dated Sept. 13 1909. 
10,162 68 cement-walk bonds dated Sept. 13 1909. 
5,362 87 grade and curb bonds dated Sept. 16 1909. 
9,093 11 water-main bonds dated Sept. 16 1909. 
11,254 28 water-main bonds dated Sept. 20 1909. 
3,563 43 grade and curb bonds dated Sept. 20 1909. 
4,052 34 water-main bonds dated Sept. 20 1909. 
1,001 80 water-main bonds dated Sept. 20 1909. 
4,890 27 grade and curb bonds dated Sept. 20 1909. 
2,598 91 cement-walk bonds dated Sept. 20 1909. 
12,544 29 cement-walk bonds dated Sept. 20 1909. 
16,468 67 water-main bonds dated Sept. 23 1909. 
43,761 82 cement-walk bonds dated Sept. 23 1909. 


Shelley School District No. 30 (P. O. Shelley), Bingham 
County, Idaho.—Bond Sale.—The following bids were re- 
ceived on Oct. 9 for the $6,000 10-year coupon refunding and 
building bonds described in V. 89, p. 875: 


State Land Board, Boise_--a$6,000|John Nuveen & Co., Chicago_b$6,016 
C. H. Coffin, Chicago.....--. b6,061|S. A. Kean, Chicago_.______ 05,950 
Francis W. Keller........-- 66,060} ; 


aFor 5s. 06 For 6s. 











South Bethlehem, Northampton County, Pa.—Bonds Au- 
thorized.—Ordinances were passed on Oct. 4 providing for 
the issuance of $36,000 improvement and $22,500 refunding 
4% 15-30-year bonds. They will be dated Nov. 1 1909. 


South Myton Bench Irrigation District (P. O. Myton), 
Wasatch County, Utah.—Bonds Not Sold.—Up to Oct. 4 no 
award had been made of an issue of $100,000 coupon irri- 
gation-works-construction bonds offered on Aug. 19. 


Denomination $500. Date ‘‘day of sale.’’ Interest (rate not to exceed 
6%) in June and December at Heber, Utah. Maturity part yearly from 
1919 to 1929 inclusive. The district has no debt at present. 


Spokane, Wash.—Bond Offering.—Proposals will be re- 
ceived until 11 a. m. Nov. 22 by the Sinking Fund Com. 
mission at the office of Robert Fairley, City Comptroller, 
for $500,000 bridge-construction and repair gold coupon 


bonds at not exceeding 444% interest. 


Date July 1 1909. Interest semi-annually at the fiscal agency of the 
State of Washington in New York ody 3 Maturity 25 years. Sertified 
check for 2% of bid is required. These bonds were offered as 4s (V. 89, p. 
742) on Sept. 15. 


Official notice of this bond offering will be found among 
advertisements elsewhere in this Department. 


Springfield, Hampden County, Mass.—Bond Sale.—Fol- 
lowing is a list of the bids submitted on Oct. 12 for the $600,- 
000 344% 1-40-year (serial) municipal-building bonds, the 
$200,000 4% 1-10-year (serial) North Street extension bonds 
and the $100,000 4% Lincoln School bonds, a description of 
which was given in V. 89, p. 875: 


Blake Bros. & Co., E. H. Rollins & Sons and A. B.{$600,000__100.914 
SA tis DEE. Dcalennccdebaken neue eunenee 1 300,000__102.786 
Estabrook & Co., Blodget, Merritt & Co., Merrill, Old-- 
ham & Co. and R. L. Day & Co., Boston______._ __- 900,900__101.15 
ec CUE» SEE 20 Ska Pe iain Oec kde bor ncucwcs 900 ,000__100.274 
Patty, Cont .@ Dat, BOMB. soc ode see oe, 900 ,000__100.15 


Aes O04 DOG tin oi aaceetade nesses cess J 200,000__101.671 
1 100,000__103.411 
CORGINEE TE: Ps Ss Sis ine bbe eee cece ccc 300 ,000__102.53 


Stark Countr (P. O. Dickinson), No. Dak.—Bonds Au- 
thorized.— Reports state that the County Commissioners have 
authorized the issuance of $60,000 funding and road-im- 
provement bonds. 


Stevens County D District No. 3, Wash.—Bond 
Sale.—On Oct. 4 an issue of $76,000 4% bonds was di 
of to Folley & Gleason. Denominations $100 to $1,000. 
Interest annual. 


Sulphur Springs, Hopkins County, Tex.—Bond Offering.— 
This city is offering for sale $10,000 5% coupon water- 
improvement bonds. 


Authority Article 486, Revised Statutes, 1895. Denomination $500. 
Date Oct. 1 1909. Interest annually at the Hanover National Bank in 
New York City. Maturity 40 years, subject to call, one bond each year 
after Oct. 1 1910, or all after Oct. 1 1919. Cash deposit for 1% of amount 
bid, payable to R. B. Keasler, Mayor, is required. Bids must include 
the cost of preparing and selling bonds, which, it is estimated, will be 
about $100. 

Sycamore Special School District (P. O. Sycamore), 
Wyandot County, Ohio.—Bond Sale.—Dispatches state that 
on Oct. 11 the $16,500 414% school-building bonds described 
in V. 89, p. 951, were purchased by Hoehler & Cummings 
of Toledo for $16,858 (102.169) and accrued interest. Ma- 
turity $500 each six months from March 4 1911 to March 4 
1927 inclusive. 


Terre Haute, Vigo County, Ind.—Bond Sale.—On Oct. 5 
the $35,000 4% 20-year sewer bonds described in V. 89, 
p. 875, were awarded to the Harris Trust & Savings Bank 
of Chicago at 101.52. 


Thomaston, Upson County, Ga.—Bond Offering.—Pro- 
posals will be received until 7:30 p. m. Nov. 2 for $15,000 
6% school-building bonds. 


Maturity $1,000 yearly from 1920 to 1934 inclusive. Certified check 
for $250 is required. Purchaser to furnish blank bonds. 


Twin Falls, Twin Falls County, Idaho.—Bond Sale.— 
On Oct. 4 the two issues of 10-20-year (optional) coupon 
bonds, aggregating $40,000, described in V. 89, p. 875, were 
awarded to H. C. Speer & Sons Co. of Chicago at 100.343 
and accrued interest for 5s. A list of the bidders follows: 


H.C.Speer &SonsCo.,Chica$40,137 50|Thos.J.Bolger Co., Chic_c$41,140 00 
N. W. Halsey & Co., Chic.a40,112 00/S. A. Kean & Co., Chic__ ¢40,980 00 
Joe. Cones &Co.,Denv. a40,015 00|;C. H. Coffin, Chicago___ 40,801 00 
E. H. 








Rollins & Sons,|a39,225 00|;Otis & Hough, Cleve- 
COMGRD coon case c41,625 00 oo, BRE pees c40,465 00 
Ulen, Sutherlin & Co.,|040,502 00;A. J. Hood & Company, 
Kansas Clty. MO. us. c41,612 00 IMAGE Siow i cnkp eee c40,045 00 
A. B. Leach & Co., Chic. 040,015 00| John H. Sonntag & Co., 
Farson, Son & Co., Chic. ¢42,725 00 CEES fo ee c40,000 00 
John Nuveen & Co., Benwell & Steel, Denver 
CONG SS ctrcn bide c42,156 00 (for $5,000 bonds)_._. 5,050 00 
a For 5s. b For 5s. c For 6s. 


Waco, McLennan County, Tex.—Purchasers of Bonds.— 
Seasongood & Mayer of Cincinnati were the purchasers of the 
four issues of 5% bonds, aggregating $212,500, disposed of 
on Oct. 2. See V. 89, p. 952. They paid 107.40 and 
accrued interest. Denomination $1,000. Interest Jan. 1 
and July 1. Maturity July 1 1939. 

Bonds Withdrawn from the Market.—An issue of $50,000 
4% bridge bonds which was also to have been sold was 
withdrawn from the market. 


Washington, Beaufort County, No. Car.—Bond Ojfering.— 
Proposals will be received until 12 m. Nov. 22 by W. B. 
Windley, City Clerk, for $25,000 5% gold street-improvement 
bonds. 


Authority Chapter 281, Private Laws, General Assembly, 1907. De- 
nomination $100 to $1,000. Interest semi-annually. Maturity 50 years. 
Certified check for 2% of bid, payable to the City Treasurer, is required. 
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Washoe County (P. O. Reno), Nev.—Bond"Sale.—This 
county has disposed of $150,000 5% court-house bonds due 
$10,000 yearly on Jan. 1 from 1920 to 1934 inclusive. 


White Plains, N. ¥.—Bond Sale.—On Oct. 12 the $33,000 
444% 8-year tax-deficiency bonds described in V. 89, p. 876, 
were awarded to the Yonkers Savings Bank of Yonkers at 
102.362 and accrued interest—a basis of about 4.15%. 
The other bidders were: 


R. M. Grant & Co., New York101.77 |N. W. Harris & Co., N. Y_.101.155 
First Nat. Bank, Cleveland_101.55 |Geo. M. Hahn, New York _ 100.43 
Ferris & White, New York_._101.271| Parkinson & Burr, Boston_.100.211 


Certificate Sale.—On Sept. 24 the $17,000 sidewalk and the 
$10,000 macadamizing and paving 5% 5-year certificates de- 
scribed in V. 89, p. 682, were awarded to Simons & Emanuel 
of New York City at 103.157—a basis of about 4.291%. 


Wilmington, Clinton County, Ohio.—Bond Sale.—The 
$10,000 4% coupon street-improvement bonds described in 
V. 89, p. 876, were sold on Oct. 8 to the Clinton County 
National Bank of Wilmington at 100.413 and accrued in- 
terest. Maturity part each six months from March 1 1911 
to Sept. 1 1918 inclusive. 

A bid at par for $3,000 bonds was also received from Len- 
cinda Tucker. 


Winfield School District (P. O. Winfield), Kans.—Bond 
Election.—Reports state that an election will be held Oct. 26 
to vote on propositions to issue $70,000 bonds to build a 
high school and $4,000 to purchase a site for the same. 


Winston-Salem, No. Caro.—Bonds Voted.—This city 
voted on Oct. 12, it is stated, to issue $140,000 refunding 
railroad-aid bonds. 


Wood County (P. 0. Bowling Green) , Ohio.— Bond Sale.— 
The $50,000 5% coupon highway-improvement fund bonds 
described in V. 89, p. 876, were sold on Oct. 11 to the First 
National Bank of Cleveland at 102.088. Following is a list 
of the bids received: 


First Nat. Bk., Cleveland.$51,044 00| Davies& Bertram Co., Cin.$50,941 00 
Ohio Sav.Bk.&Tr.Co.,Tol. 51,029 00} Weil, Roth & Co., Cin____ 50,881 35 
Hayden, Miller& Co., Clev. 51,022 50 are. Cin_. 50,880 00 





‘ 


Canada, its Provinces and Municipalities. 


Arcola, Sask.— Description of Debentures.— We are advised 
that the $15,000 water-works debentures disposed of on 
Sept. 7 to Nay & James of Regina (V. 89, p. 742) carry 
6% interest and mature in 30 years. 


Brockville, Ont.—Bonds Authorized.—A by-law has been 
passed authorizing the issuance of $4,050 debentures to 
purchase road-making machinery. 

Chatham, Ont.—Debenture Sale.—An issue of $35,388 65 
5% local-improvement debentures has been sold to C. H. 
Burgess & Co. of Toronto. Maturity part yearly for 15 
years. These bonds were disposed of last July (V. 89, p. 66) 
to Dyment, Cassels & Co. of Toronto. The award, however, 
was subsequently rescinded. 

Czernowitz School District No. 2341, Sask.—Debenture 
Sale.—This district disposed of during September an issue 
of $1,000 54% omg patna and equipping debentures, 
due part yearly for 10 years. hey were bought by Nay & 
James of Regina. 

Dobronoutz School District No. 2368, Sask.—Debenture 
Sale.—On Sept. 19 $1,400 514% school-house and equip- 
ment debentures were awarded to Nay & James of Regina 
for $1,483 50—the price thus being 105.964. Interest 
annual. Maturity part yearly for 10 years. 

Enderby, B. C.—Debenture Sale-—C. H. Burgess & Co. 
of Toronto recently purchased $5,000 debentures due part 
yearly for 20 years. 

Flanderdale School District No. 1774, Sask.—Debenture 
Sale.—School-building and equipping 6% debentures to the 
amount of $1,400 were sold during September. They were 
bought by Nay & James of Regina. Maturity part yearly 
for 10 years. 

Gosfield North, Ont.—Debenture Sale.—C. H. Burgess & 


| Co. of Toronto were recently awarded $5,151 5% telephone 


and drainage debentures. 
Hamilton, Ont.—Debenture Sale.—The two issues of 4% 

















Maturity $5,000 cach six months from March 1 1810 to Sépt. 1 1014 | 20-YeaT COUpO eae een a eee deal to the Dosatuion 
NEW LOANS. NEW LOANS. NEW LOANS. 
$25,000 $55,000 $500,000 
Village of White Plains, N.Y.. KENMORE, N. Y., | CITY OF SPOKANE 
FIRE BONDS Union Free School District No. | 25-Year 


NOTICE IS HEREBY GIVEN, pursuant to 
provisions of the Village Law, that the Village 
of White Plains will on the 20th day of October, 
1909, at the Corporation Rooms in White Plains, 
Westchester County, New York, at 8 p. m., sell 
its fire department bonds amounting in the - 
gate to $25,000, at not less than their parvalue, 
to the person or persons who will take them at the 
lowest rate of interest, not toexceed 5 per centum 
per annum. Said bonds will be sold on sealed 
proposals which will be opened at said time and 
place. Each proposal must be accompanied b 
a certified check upon a State or National Ban 
or Trust Company for 5 per cent of the par value 
of the bonds for which proposal is submitted. 

In case such pro is accepted, such check 
shall be retained by the Village until completion 
of the sale and delivery of the bonds, and in case 
the proposal is rejected, such check shall forthwith 
be returned to the bidder. 

For additional information, address, E. P. Hite, 
Clerk of the Village of White Plains. 

Dated, White Plains, N. Y., October 6th, 1909. 

EARLE P. HITE, FREDERICS. BARNUM, 

Clerk. President. 








HUNT, SALTONSTALL & CO., 


Members New York Steck Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 





FORREST & CO. 
BANKERS 
Municipal and Seasoned 


Corporation Bonds 
FREE OF TAX 
421 CHESTNUT ST., PHILADELPHIA, PA. 





JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 


BONDS 


Sealed bids for $55,000 00 of school bonds will 
be received by the Board of Education of the 
Kenmore Union Free School District No. 1 on 
October 20th, 1909, at 11 o’clock A. M. 

Bids should be addressed to E. L. Campbell, 
Secretary and Treasurer Board of Education, 
Kenmore, N. Y., and must be accompanied by a 
certified check to the order of the Board of Edu- 
cation, Kenmore, N. Y., for ten per cent of the 
amount bid. 

The Board of Education reserves the right to 
reject any or all bids. 

(Signed) BOARD OF EDUCATION, 


E. L. CAMPBELL, 
Secretary and Treasurer. 
Kenmore, New York 
October 11, 1909. 


Bridge Construction & Repair Bonds 


Sealed pro ls will be received by the Sinking 
Fund Commission of the City of Spokane, Wash- 
a at the office of the Cit mptroller, of 
said city, up to 11 O'clock A. M. of the 22d Day 
of November, 1 , for the purchase of all or any 
portion of a $500,000 bond issue of said city. 
Said bonds are issued by the said city to pay 
for the construction and repair of bridges across 
the Spokane River, and bear date of July 1, 1909, 
and payable 25 years after said date, and draw 
interest at a rate not to exceed 44% annually, 
yable semi-annually at the fiscal agency of the 
tate of Washington in New York City. 

Said Commission reserves the right to reject 
any and all bids, and each offer must be accomt 
panied by a certified check for 2% of the amoun- 
of the bid, and must be for at least par and 


accrued interest. 
ROBERT FAIRLEY, 
City Comptroller 








PERRY, COFFIN & BURR 


Investment Bonds 
60 State Street, Boston 





McCOY & COMPANY 


Formerly MacDonald, McCoy & Ce. 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 





BLACKSTAFF & CO. 


INVESTMENTS 
1332 Walnut Street 
PHILADELPHIA 





No. 2 WALL STREET, NEW YORE 





LIST OF SPECIALTIES ON REQUES? 





CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 


Blodget, Merritt & Co. 


BANKERS 
60 STATK =TREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 








MUNICIPAL 4% 
RAILROAD to 
eanoad we BONDS 


Selected for Conservative Investors. 


Lists Mailed Upon Application. 
Lawrence Barnum & Co. 


BANKERS, 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 
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Securities Corporation, Ltd., of Toronto at 97.87 and 


accrued interest. Following are the bids: 


Dom. Sec. Corp., Ltd.Tor. $78,296 0 | Brent, Noxon & Co., Tor. $ 7,159 00 
Aemilius Jarvis & Co., Tor. 77,901 60} Ont. Sec. Co., Toronto... 77,107 00 
Wood, Gundy & Co., Tor. 77,704 00/C. H. Burgess & Co., Tor. 76,950 00 
Hanson Bros., Montreal.. 77,648 00|W. A. MacKenzie &Co.,Tor.76,888 00 


Bank of British North Brouse, Mitchell & Co., 
America, Hamilton_... 77,608 00| Toronto__.__.......-.- 76,410 00 


R. C. Matthews & Co., Tor.77,520 00| H. O’Hara & Co., Toronto 74,400 00 
G. A. Stimson & Co., Tor. 77,336 00 
in addition to their bids. 


All bidders offered accrued interest 
Denomination $1,000. Date Aug. 2 1909. Interest semi-annually at 


the City Treasurer's office. 

Hanna School District No. 1946, Sask.—Debeniure Sale.— 
During September Nay & James of Regina were awarded 
$800 534% school-building and equipment debentures. 
Maturity part yearly for 10 years. 


Lansdowne School District No. 1511 (P. O. St. Charles), 
Man.—Debenture Election.—An election will be held Nov. 2 
to vote upon the question of issuing $2,000 school-build- 
ing debentures. 


Manor, Sask.—Debenture Sale—The $3,000 5% de- 
bentures mentioned in V. 89, p. 801, were sold on Oct. 4 
to Hawkey, Somerville & Co. of Indian Head at 97.062. 
Maturity part yearly for 15 years. 


Markdale, Ont.—Debentures Voted.—The election held 
Sept. 13 (V. 89, p. 618) resulted in favor of the proposition to 
issue $7,000 water-works and $3,000 fire-hall 444% deben- 
tures. The vote was 72 ‘for’ to 25 “against.” 


Montreal Catholic School District, Quebec.—Debenture 
Ojfering.—Proposals will be received until Oct. 26 by Ulric 
Lafontaine, Secretary-Treasurer, for $150,000 4% coupon 
school-building debentures. 


Denomination $1,000. Date July 2 1909. 
Montreal. Maturity 40 years. 


Niagara Falls, Ont.—Debenture Sale.—C. H. Burgess & 
Co. of Toronto have purchased the following 5% sewer 
debentures: $5,094 due part yearly for 30 years and $1,332 
due part yearly for 10 years. 

North Toronto, Ont.—Debenture Sale.—The following 
414% debentures have been purchased by Aemilius Jarvis & 


Interest semi-annually in 


20 years and $9,761 for water-works, due part yearly for 
30 years. 


Osgoode, Ont.—Debenture Sale.—Drainage 5% debentures 
amounting to $4,429 have been bought by Aemilius Jarvis 
& Co. of Toronto. Maturity part yearly for 10 years. 


Salt Lake School District No. 2056, Sask.—Debenture Sale. 
Nay & James of Regina purchased $800 544% school-build- 


ing and equipping debentures during September. Maturity 
part yearly for 10 years. 
Saskatoon, Sask.—Bonds Voted.—This city recently 


voted to issue $70,000 subway-construction debentures. 


Somerville School District No. 1999, Alberta.—Debenture 
Sale.—We are informed that Nay & James of Regina pur- 
chased $1,200 534 % school-building andequipping debentures 
during September. Maturity part yearly for 10 years. 

South Vancouver, B. ©.— Debentures Voted.—The issuance 
of $225,000 water-works-system debentures was authorized 
at a recent election. 

United Counties of Prescott and Russell, Ont.— Debenture 
Sale.—The $13,000 5% bridge debentures mentioned in 
V. 89, p. 618, have been sold to Brouse, Mitchell & Co. of 
Toronto. Maturity part yearly for 15 years. 

Windsor, Ont.—Debenture Election.—A proposition to 
issue $4,200 5-year bridge-construction debentures will be 
submitted to a vote of the people on Oct. 18. 

Woodlawn School District No. 1987, Alberta.—Debenture 
Sale.—An issue of $800 54% que iy and equipping 
debentures was disposed of last month to Nay & James of 
Regina. Maturity part yearly for 10 years. 

Yorkton, Sask.—Debenture Sale-—On Oct. 4 the three 
issues of 5% coupon debentures aggregating $70,000 
described in Vv. 89, p. 801, were awarded to Hanson Bros. of 
Montreal at 100.51. The bids were as follows: 


Hanson Bros., Montreal___.$70,357|C. H. Bu & Co., Toronto$68 ,407 
Bk. Brit. No. Amer., Yorkton 70,000}R.C. Mathews & Co., Tor... 68,110 
Hawkey, Somervilie & Co., . Addison Reid & Co 
Indien Head..........-.. 69,370 Regina 

W. A. Mackenzie &Co., Tor. 69,270/G. 

Nay & James, Regina--_-_-__-_ 69,041 


** 68,055 


M. Annable & Co., Ltd., 





Co. of Toronto: $12,214 for sidewalks, due part-yearly for 


ne ig Ce a 


Regina x 67,907 
Wood, Gundy & Co., Toronto 68,656| Brent, Noxon & Co., Toronto 67,829 








INVESTMENTS. 


MISCELLANEOUS. 





ACCOUNTANTS. 





P. J. GOODHART & CO., 


Bankers 
$7 BROADWAY NEW YORK 


Telephone 2240 Rector 
326 Walnut Sc., Cincinnati 


Bank and Trust Co. Stocks 


MUNICIPAL AND RAILROAD 
BONDS. 


LIS? ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
CINCINNATI 





T. W. STEPHENS & CO 


Investment Bonds 


2 WALL STREET, NEW YORE. 


Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Mitwaukee 33 “ elle Bidg 
Chicago, 1315 Monadnock Biock 
Kansas city, 1106 Commerce Bidg. 








WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax Exempt Anywhcre in the United States 
Write for Particulars 


ULEN, SUTHERLIN & CO, 


Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





LYBRAND, 
ROSS SROS & 


MONTGOMERY 
Certified Public Accountants 





617 First Nat. Bank Bidg, CHICAGO, ILL. 





ESTABLISHED 1885 


H. C. Speer & Sons Co. 


First Nat. Bank Bldg., Chicago 


CITY, COUNTY BONDS 


AND SCHOOL 





C. B. Van NostrRanp 


36 WALL STREET 


INDUSTRIALS 


(Pennsy'tvania) 
Land Title Building | 
PHILADELPHIA, 
City Investing Bidg., 165 Breadway 
New VoR«, 
Unien Rank Building 
PITTSBURGH 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 





Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner «ine *treet. 


Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST.. NEW YORK, 


JAMES R. PL 








The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


_ JOHN P. MUNN, M.D., President 


Finance Committee 

NO os essen ccs wi tia aii 
OLARENCE 8 KEK ELSEY,Pres. Title Gu. & Tr. Co. 
WM. H. PORTER, Pres. Chemica Nationa) Band 





Good men, whether experienced in life insurance 
or not. May make direct contracts with this Com 
pany. for a limited territory if desired, and secure 
or themselves, in addition to first 


sion, a renewal interest insuring ry oe for the 
a ome Office 
277 Broadway, New York Oity. 


future. Address the Company 


New York, Chicago, Cincinnati and 


me London, England. 


AUDITORS FOR FINANCIAL INSTITU- 
TIONS, INDUSTRIAL AND 
MINING CO\PANIES 


Investigations, Financial Stat: ments, 
Periodical Audits and Accounting. 





ALFRED ROSE & CO., 


OERTIFIED PUBLIO ACCOUNTANTS 


56 Pine Street, NEW YORK 
Telephone 4261 John. 


Leather 








LOOMIS, CONANT & CO. 


| CERTIFIEO PUBLIC ACCOUNTANTS 


8 commis 


80 Broad Street, New York 
Tel. 495> Broad. 
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Lugineers. 


H.M. Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGH'!!, POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 


Cor. Dearborn & Monroe Sts., CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diexgo, Cal 


J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation systems, &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 

London Correspondents: 

J. G. WHITE & CO., Limited, 

g Cloak Lane, Cannon St., E.C. 


A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 


Physical and Financial Reports 











American Trust Building CHICAGO 





HBdmond C. Van Diest Robert McF. Dob! 
Toomas L. Wilkinson 


Associated Engineers Co. 
Consulting and Supervising Engineers 
417 Century Brilding 
17th & Stout Sits., DENVER. COLO. 





Established 1889. 
A. L. REGISTER & CO., 
Successors to Pe & Re 


sister, 
ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 








Mining Engineers. 
H. M. CHANCE, 


ConsultingM ing Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 

887 Drexel Bidg., PHILADELPHIA, PA 











THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


85 Wall Street. - New York 





NATIONAL LICHT, 


HEAT & POWER CoO. 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


AW Issues 


New York 





Kinancial. 
OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1909. 


The Trustees, in conformity with the Charter of the Company, submit the following Statement of ts affatrs 
on the 31st of December, 1908. 














miums on Marine Risks from ist January, 1908, to 3ist December, 1908........-- $3,307,807 24 
Sate on Policies not marked off ist January, 1908...............--.-.-------- 743,389 01 
Total Marine Premiums. . ~~... 2.2222 nn nn nn nnn ee ene eee neces ennn $4,051,196 25 
Premiums marked off from ist January, 1908, to 3ist December, 1908.-..........-.-- $3,333,483 565 

——————_——== 
terest received during the year...........--..-.------- $307,823 39 
oat less Taxes and Expenses eb in goedandaadmoddemis ee 142,032 22 $449,855 61 
Losses paid during the year which were estimated in 1907 
and previous yale... iin, Lceisain cock ty aca ah hea aide tne ime ttt ee dels $420,655 46 
Losses occurred, estimated and paid in 1908....---...---- 1,274,822 22 $1,695,477 68 
£200 Gi cccrnisndcakbnons acode $279,988 33 
Roe-MGRTEROE. nocd canasdcsccgunne 199,555 37 479,543 70 
$1,215,933 98 
Moturns Of Premiums... ...ccocsgencnacacecaseconesecesececcessccee $51,930 45 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc.......--------------------------- $344,266 85 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 

Stock, City, Bank and other Se- CEE an ads chain dundee weds $2,310,433 06 

CUINES .. ic ubaccad<tubahibaet $5,442,792 00 | Premiums on Unterminated Risks. 717,712 76@ 
Special deposits in Banks &TrustCos. 800,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., EE in  highbntbectdnaoun 260,822 35 

& Exchange Place_$4,299,426 04 Return Premiums Unpaid-_.....-. 121,473 65 
Other Real Estate & Certificates of Profits Ordered Re- 

claims due the com- deemed, Withheld for Unpaid 

Ciba ncacaccawe 75,000 00 4,374,426 04 TREND icc ncinéenenwianaus 22,339 35 

——_$___——_ web ds — of Profits Outstand- 7,963.410 te 
tes and Bills Receivable 1,377,9 I icici se nosictoneases tammipinteinibtenigaste 4 a 
gy the hands of European Real Estate Reserve Fund.... 270,000 06 

Bankers to pay losses under poll- 

cies payable in foreign countries. 399,031 95 
Cosh ta Bank... .ccccccsivanesece 429,950 18 

Aggregating.........ccescadeb $12,824,105 23 AGUTOGAUNE.. .ccccacusvcwsssia $11,066,191 65 

———————— ——_: 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 

The outstanding certificates of the issue of 1903 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the second of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty r cent is declared on the net earned premiums of the Company for the year 
ending 31st December, 1908, for which, upon application, certificates will be issued on and after 
Tuesday the fourth of May next. By order of the Board, 

G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


GUSTAV AmaS HERBERT L. GRIGGS, NICHOLAS F. PALMER, 


FRANCIS M. BACON, CLEMENT A. GRISCOM, HENRY PARISH, 
HN N. B ” ANSON W. HARD, DALLAS B. PRATT 
WILLIAM B. BOULTON, LEWIS CASS LEDYARD, GEORGE W. QUINTARD, 
VERNON H. BROWN, FRANCIS H. LEGGETT, EN 
WALDRON P. BROWN, CHARLES D. LEVERICH, JOHN L. RIKER, 
JOHN CLAFLIN, LEANDER N. LOVELL, OUGLAS ROBINSON, 
GEORGE C. K GEORGE H. MACY GUSTAV H. SCHWAB, 
EVELAND H. DODG CHARLES H. MARSHALL, WILLIAM SLOANE, 
CORNELIUS ELDERT, W. H. H. MOORE, ISAAC STERN 
ICHARD H. EWAR WILLIAM A. STREET, 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 24 Vice-President. 
CHARLES E. FAY, 3d Vice-President. 

JOHN H. JONES STEWART, 4th Vice-President. 


NOW READY 
Hand-Book of Securities 


(Issued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.). -, -.- £3 


JULY 1909, EDITION 


CONTENTS: 
Railroads and Leading Industrial Com panies—Statement showing 
outstanding Stocks and Bonds and also the Income for a series of 
years past, as well as the annual charges against income. 




















Highest and Lowest Prices—Monthly for year 1907 and 1908. 





Yearly Range of Active Stocks—1905, 1906, 1907 and 1908. 





Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1902 to date. 





PRICE OF SINGLE COPIES, - - a 
TO SUBSORIBERS OF THE CHRONICLE. - 


$1 00 
76 





The Hand-Book is issued to Bankers and Brokers with their names let™ 


tered in gilt on the outside cover (not less than 25 copies to one address) 
at special rates. 





WILLIAM B. DANA COMPANY, Publishers, 


FRONT, PINE AND DEPEYSTER STREETS, NEW YORK 


Copies may be had in Chicago from P. BARTLETT, 613 Monadnock Bldg. 
or London from EDWARDS & SMITH, 1 Drapers’ Gardens. 


ane ne 
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trust Companies. 


Crust Companies. 





United States Trust Company of New York. 


Chartered 1853 
45 and 47 Wall street, 


CAPITAL, hie are ahh oan att wees $2,000.000.00 


SURPLUS AND UNDIVIDED PROFITS, . : $13,.510.605 04 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
ether recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or personal, for ertates, 
oerporations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre . 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


: TRUSTEES. 

JOHN A, STEWART, Chairman of the Board. 
William D. Sloane, John Claflin, 
Gustav H. Schwab, John J. Phelps, 
Frank Lyman, John S. Kennedy, 
George F. Vitor, D. O. Mills, 
James Stillman, Lewis Cass Ledyard, 


. Bayard Cutting, 

arles S. Smith, 
William Rockefeller, 
Alexander E. Orr, 
William H. Macy Jr., 


Lyman J. Gage, 
Payne Whitney, 
Edward W. Sheldon 
Chauncey Keep, 
George L. Rives, 
Arthur C. James. 


BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 
Capital $3,000,000 Surplus, $4,500,000 


STEPHEN BAKER, 











DIRECTORS 
EDGAR L. MARSTON, 


Bank by ae nents Co., N. Y¥. Blair & Co., Bankers, N. Y. 
AMUEL G. BA 
be board National Bank, N. Y. a 6 a - PE KINS. » me Yo 


WILLIAM 3 PORTER, 
Pres. Chemical National Bank, N. Y. 
DANIEL G. REID 
Vice- Pres. Liberty National Bank, N. Y. 
BENJ. STRONG Jr., 
V ce-Pres dent, N. Y. 
EDWARD F. SWINNEY, 
Pres. First National Bank, Kansas City. 
conn F. THOMPSON, 
President, New York. 
OIL BERT G. THORNE, 
Pres. National Park Bank, N. Y. 
EDWARD TOI TOWNSEND, 


EDWIN ™, BULKLEY, 
Spencer T 


=o Oo. Bankers, N. Y. 
JAMES | G. CANN 
Pres. Ne Ntational Bank, N. Y. 


EDMUND &. CONVERSE. 
New York. 
d Y ? DAVISON, 
HENRY P 4 Co., Bankers. N. Y 
Ww Ww, 
OLTERE . h dora Exchange Bank, N.Y. 
‘FREDERICK T. HASKELL. 


inols Trust & "Sav. Bank, Chicago. 
A. BARTON HEPBURN, 


President Chase National Bank, N. Y. rs’ & Traders’ National Bank, N.Y 
THOMAS W. LAMONT, ALBERT Hi. WIGGIN, 
Vice-President First * gage onal Bank. N. Y. Vice-Pres. Chase National Bank, N. Y. 


Ww. SAMUEL WOOLVERTON, 
OATES nt McGARRAN National Bank, N. Y. President Gallatin National Bank, N. Y. 


Particular attention is called to the personnel, character and strength of this 
company’s directorate. Interest is allowed upon deposits, 


CONVERSE, eres. J. F. rBoerpos. Vv =P. B. STRONG ook V.-P. 
. POMEROY. V. F. I. KENT, . AS F. N. &. CLOSE, Secy. 
H. W. DOSOVAN, Treas. oF: WILSON Jr., Asst. Sec’y. 


E. C 
D.E 








Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Rieseives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








IinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 


#$13.300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 


Union Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee. &c 
Administers ‘Institutional’ snd Other 
Fiduciary Trusts 
Rece-ves Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 
H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 
N. Parker Shortridge, 
J-mes Speyer, 
John V. B. Thayer, 
Charies H. Tweed, 
Adrian Iselin Jr., Richard T. Wilson, 
Augustus W. Kelley, James T. Woodward. 
William Woodward. 


OFFTCERS 
AUGUSTUS W. KELLEY, Vice-President. 
JOHN V. B. THAYER, Vice-Prest. & Seo. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
C. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, } ass. Sec’ys. 
aENRY M. MYRICK, 





Walter P. Bliss, 
Amory S. Carhart, 
Alex. S. Cochran, 
Amo- F Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry, 
Rotert W. Goelet. 








Manhattan 
Trust 
Company 


20 Wall Street 


Cerner Nassau 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 
Receives deposits subject to check ° 
and allows interest. Acts in all 
fiduciary capacities, issues for- 
eign and domestic letters of 


credit, prepares and certifies 
municipal bonds. 


ea 


oh 


55 Cedar St. 


B’way & 73rd St. 8th Ave, &rasth St. 




















B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES. 





MONTGOMERY, ALA. 








; 
| 
if 
i 
i 
| 
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trust Companies. 





“Mississinni Vallev Trust Co. 


Fourth & Pine Sts.. St. Lou.s 


CAPITAL, SURPLUS 
and PROFI7'8{ $8 ,400,000 


A GENERAL FINANCIAL AND fIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
John I, ge |. Bosgs. President Milwaukee Light Heat & 


fiber F. Boyle, Boyle & Priest. 
lames E. Secretary. 
August, A. Busch Vice-President Anheuser-Busch 
rewing Association. 
is Garteton, President Carleten Dry GoodsCo. 
Clark 
oratio N. avis, Vi resident Smith & Davis Mfg.Co. 


Davis, Vice-President. 
Auguste B. Ewin 
vid R Francis. Sp rancis, Bro. & Co. 


gu st Gehner, President ‘German-American Bank 
5. EH Hoffman, Vice-President. 
Breckinridge Jones, President. 
m. G. Lackey, | Vice-President and Bond Officer. 
ve is Aes -Pres. Haskell & Barker Car Co. 
MoL Leod, Vice-President Grayson- 
Le oot. Lumber Co. 
Saunders Norvell, President Norvell-Shapleigh 
bert J. O'Reiil 
obert el 
m. D. “wires P President Wm. D. Orthwein 
vg ig President Peters Shoe Co. 
enr eters, President Pete 
He C. Pierce Chairman Board Waters-PierceOllCo. 
ugust Sc Schlafly. August Schlafly & Sons. 
FT sé ockton, President Majestic Mfg. Co. 
ilius z Walsh, Chairman of the Board. 


olla Wells. 


Rhode Island Hospital! 


Trust Company, 
PROVIDENCE R. I. 





CAPITAL, cascwecasucascoctdvessccnes $2.000,00C 
CUR PEASE. ovine ce ccttccuctdcctacased $2,000,006 
DIRECTORS: 
RoyaiC [faft, Howard O. Sturges 
Robert H. |. Goddard Ternen © Metcalf 
Robert I. Pant n= Walter R. Caltender 
Wiillam B. Weeden Edward Holbrook 
Edward OD Pearce James E Sullivan 


Robert Knight, 


Benjamin M Jackso 
John W. Danielson 


Jahn R. Freeman 


Herbert J. Wells Charies S. Mellen 
Lyman B. Gof. Robert W. Taft 
Rowland G Hazard Webster Knight 
Neison W. Aldrich Stephen O. Edwards, 


Samue! R. Dorrance Frank W Matteson, 
He ives Goddard Jr 
HERBERT 5s. WELLS President. 
EDWARDS CLARE Vice President. 
HORATIO A HUNT Vice-President 
WILLIAM A. GAMW ELL aeeeners. 
vane 8 H GARDNER. Trust Officer 


CYRUS E LAPHAM Asst See'y 
JOHN E. WILLIAMS. Asst Sec’y. 
HENRY L. SLADBR Aest fore 





Girard Trust Comparv 


CAPITAL and SURPLUS, $10,000,000 
2 CHARTERED 1836. 
Acts as Executor. Administrator, 
q Assignee and Receiver. 
Financia! Ageni for individuals or 
rporations, 
st Allowed on Individual and 
orporation Accounts 
Acts as Trustee of Corporation Mortgages 
Depositary under Pians oi Reorganization 
Registrar and Transfer Agent 
Assumes entire charge of Rea' Estate, 
Safes to Rent in | Surglar-Proof Vaults. 


E. B. MORRIS, President. 

W. N. ELY, 1st Vice-President 

A. A. JACKSON, 2d Vice-President. 

C.J. RHOADS 3, Sd Vice-Pres. and Treasurer. 


E. s. PAGE, yy ae 
nae GERS 


Trustee, 


Inte 


Effingham B. Morris, 
John A. Brown Jr, 
done 8. B. Garrett, 

H. Gaw., 
Francis I. Gowen. 
Geo. H. McFadden. 
Henry Tatnall, 
Isaac H. Clothier, 
Thos. DeWit: Cuyler. 


Edward J. Berwind. 
Randai Morgan, 
Edw. T. Stotesbu 
Charles E. In 
John S. Jenks Jr. 
Henry Bb. Coxe, 
iE. C. Fe'ton, 
Israel W. Morris, 
William T. Eliott, 


C. Hartman Kuhaoa, W. Hinckle Smith. 
James Speyer, 


Ore and .DELPHIA 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 














CHICAGO 
Capital, es e:l—6S” 68 8 $2,000,000 
Surplus and Profits - 900,000 
CHARLES G. DAWES, President. 
wT PErING GSR aa, Vg ronson 
WILLIAM R. DAWES Cashier 
LD: SK INNER, Asst. Cashier. 
A. G. MANG Secretary _ pune 
LM McVOWELL, Asst. Secretary 
BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 





CITY TRUST CO. 


50 STATE STREET BOSTON. MASS 
BUNKER HILL BRANCH: 
Gity Square. CHARLESTOWN MASS 


Capital & Surplus, es. © $4,000,000 


Transacts a General Trust and 
Banking Business 
interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 
A legal Depositary for Court Funds, and autbor- 
ized to act as Executor. Guardian. Ad- 
ministrator and 
DIRECTORS, 
PHILIP STOCKTON, President. 
Jharie: F, Adams zd George E. Keith, 
Lothrop Ames Gardiner M, Lane 
William Aubry, Arthur Lyman. 
John S. Bartlett Maxwell Norman, 
Sharles E. Cotting Robert T. Paine 2d. 
Alvah Crocker, Andrew W Preston. 
teorge A. Draper Richard S. Russell 
V Ham F. Draper Quincy A, Shaw 
Wilmot R. Evans. Howard Stockton. 
Frederick P. Fish, Charies A. Stone, 
Edwin Farnham, Greene Galen L. Stone, 
Robert F. Herrick Nathaniel Thayer, 
Francis L Henry O nderwood 


Higginson, 
Henry C. Sidney W. Winslow. 


Jackson 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS. 





iransacts a (ieneral Trust and 
Banking Business. 
interest Allowed on Deposits, Subiect to Check 
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EXPRESS TRAFFIC ON ELECTRIC RAILWAYS. 


We have made reference from time to time to the 
growth of freight and express traffic on electric rail- 
ways. The subject has received new attention this 
last year from a number of companies, and there is to 
be a comprehensive report on it at the Denver Street 
Railway Convention in October. While the findings 
of this report are not available until after the conven- 
tion, the facts of principal interest in the matter are 
that the electric railways of the country should have 
deemed the topic sufficiently important for the work 
of a special committee, and that development of this 
by-product of the street railway business is reaching 
fairly large proportions and promises to reach much 
larger ones in the near future. 

There is now an extensive amount of electric-railway 
mileage in this country, and the growth of the system 
follows closely the increasing population of the country 
as a whole, particularly when this population comes in 
new districts. There are still enormous areas of the 
country substantially without street-railway facilities, 
especially in the South and West, and there is no 
reason to doubt that the development in this region 


will follow the general rules which have been observed | ously along the route 








| railway situation in this country is unique. 
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in the case of the mileage already built; that is to say, 
that local lines will join together and throw out inter- 
urban feeders which will in turn connect with other 
groups. 

In view of the general tendency to consolidation in 
the interests of efficiency and economy, the street- 
It is per- 
haps fair to say that there is less amalgamation and 
common ownership of street-railway properties than 
is to be found in any other branch of industry to which 
such large sums of capital are devoted, excepting only 
the development of farm lands. 

This economic principle has very important effects 
on street-railway express business. It is well known 
that carrying express freight is one of the very profit- 
able by-products of the steam-railway industry at 
present. On aroadbed and with an equipment already 
provided, forthe main purpose of carrying freight and 
passengers, the steam railways can conduct their ex- 
press business at a very slight marginal cost. But 
the first requisite for the conduct of this business is 
continuity of connections, and this is now entirely 
lacking in the electric railway field. 

As a partial offset to this severe handicap in the con- 
duct of through express business, trolley lines have a 
distinct advantage in the conduct of local interurban 
express traffic, because, in many cases, they can per- 
form their own deliveries at the yard gate or the farm 
platform, and, running cars at frequent intervals, 
they can almost always offer facilities of service which 
the steam railways cannot offer. Some companies 
have made large use of this advantage; others have 
considered that the traffic was scarcely worth going 
after. 

A few companies have extended the express prin- 
ciple to heavy freight carrying; thus the Toledo & 
Western line, operating 84 miles of track and con- 
trolled by the Toledo Railways & Light Co., owns 98 
freight cars, 3 express cars and 5 electric locomotives, 
and handles nearly 7,000 carloads of freight a year, 
of which merchandise predominates over any single 
commodity. The Toronto & York Radial Railway, 
which is operated by the Toronto Railway Co. in three 
divisions, derived nearly a quarter of its entire income 
on its principal division from freight traffic in 1908, 
handling large amounts of farm produce, express 
traffic and heavy freight, and soliciting traffic vigor- 
An unusual feature of this 
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company’s business is the large amount of interchange 
freight traffic done with steam-railway connections. 

The Hudson Valley, the Albany & Hudson and the 
Fonda Johnstown & Gloversville roads are among 
those which have done an important express and 
freight business in New York, while it is the rule 
rather than the exception for the interurban lines in 
Ohio and Indiana to run express cars. Heavy freight, 
however, is not usually regarded by street-railway 
managers as a desirable form of traffic; facilities for 
handling it are generally bad, the layout of the railway 
is not adapted to it and its slowness of movement is 
apt to interfere seriously with passenger traffic. A 
railway that is going to hrndle heavy freight has got 
to have a considerable mileage of long sidings, industry 
tracks and yard tracks, and requires an organization 
quite different from that of the average electric rail- 
way, if it is going to conduct the business at a profit. 

Express business, however, which can be run ad- 
vantageously in single car or in partial carloads on 
full passenger schedule offers tempting opportunities 
for profit if it is well handled. Heretofore it has 
largely been neglected because the immediate returns, 
without a very definite organization to conduct the 
work or a very strong effort to get the traffic, were 
slight. As the extension of electric lines continues, 
it is going to be increasingly easy to make through 
express routings, and some day it will be realized 
generally that a skilled and active express manager 
can put a large amount of new business in the hands 
of a group of associated lines. 

The difficulty of making through arrangements for 
handling express matter between electric lines and 
steam lines has been a serious obstacle in the devel- 
opment of the system hitherto. Yet it is undoubtedly 
a short-sighted policy on the part of steam-railway 
managers to check the growth of this business on the 
interurban lines; these lines are capable of originating 
a very large amount of new business which will move 
far beyond their own limits, and the easier and cheaper 
it can be made for the small shipper to take full ad- 
vantage of the peculiar opportunities afforded by 
the interurban road, the more profitable it is going 
to be for all concerned in the long run. 

Last spring a contract was made between a number 
of interurban roads in Indiana and Ohio and one of 
the well-established express companies. This arrange- 
ment provided that the revenue derived by the express 
company should be pro rated between the trolley lines 
on a basis of gross receipts, with a minimum guaranty 
for each company. Some of the roads entering into 
this contract practically turned over their business 
to the express company, but other roads eontinued 
their own developments as before, regarding the new 
through business derived from the contract with the 
express company as being supplementary to that which 
they had done before, instead of as taking its place. 

It may be said in general that express and light 
freight business has had reasonably rapid growth, 
especially in the Middle West, within the limits of the 
system adhered to by most companies in not making 
wagon collections and deliveries, but in receiving and 
delivering goods at their own wayside stations. Up 
to this point the business can be done almost without 
cost, and is extremely profitable as far as it goes; 
but it does not go far. Of the two developments 


joint traffic arrangements between groups of inter- 
urban lines, between interurban lines and steam 
railways and between interurban lines and existing 
express companies. The other development is an 
extension of the collection and delivery work, now 
done only by a few companies. When through traffic 
arrangements and collection and delivery become 
general, as they are quite likely to before many years, 
it seems probable that the express and light freight 
business of interurban lines will become a feature of 
considerable importance. 








TROLLEY DEVELOPMENT ON LONG ISLAND. 
The development: of the trolley system on Long Is- 
land is in many respects unusually interesting, and it 
illustrates exceptionally well some of the critical 
points in the mutual relations of steam railways and 
trolley lines. 

From the standpoint of passenger traffic, Long Island 
is divided into two parts. On the ten miles of the 
western end, lying between Jamaica and Flatbush 
Avenue, the settlement is almost entirely an all-the- 
year-round one, and has in a good many ways the 
residence characteristics of the Harlem of ten years 
ago. East of Jamaica, where there are a number of 
all-the-year-’round towns, the greater part of the island 
js made up of truck farms in the central portions and 
summer resorts along the north and south shores. 
The passenger traffic from these resorts is extremely 
heavy in May, June, July, August and Sept ember; 
during the rest of the year it is very light. 

It naturally follows, with such a geographical situa- 
tion, that the important traffic lines all run east and 
west, while the traffic across the island, between the 
small towns, is uncommonly light in proportion to 
the total movement. The summer resident does al- 
most no traveling by rail from one little town to an- 
other; he rides between New York or Brooklyn and 
his home every day in the season, and any incidental 
traveling that he does is apt to be by horse or by mo- 
tor. Moreover, owing to the long-established railway 
lines running east and west, the distributing centers 
for the small towns can substantially all be reached by 
rail. 

The result of this situation is what might be ex- 
pected. On the western end of the island the trolley 
lines reaching Brooklyn and Long Island City do a 
brisk business, with comparatively short hauls. The 
Brooklyn Rapid Transit system reaches Jamaica, 
and the New York & Queens County Railway, which 
operates the entire street railway system of Long Island 
City, has two lines to Flushing and one between Flush- 
ing and Jamaica, and has gross earnings of close to a 
million dollars a year. This road is controlled by the 
Interborough Rapid Transit Co. of New York, and 
the original plan was doubtless to operate it in con- 
junction with the Steinway tunnel. 

Except for the lines of the Brooklyn Rapid Transit 
Company and the New York & Queens County Rail- 
way, however, the all-the-year traffic of the west end 
of Long Island is almost wholly taken care of by the 
admirable service of the Long Island Railroad, and 
the traffic outlook for trolley lines elsewhere has not 
been good. 

Several years ago an experiment was made with a 
lateral electric line to connect Port Washington, Mine- 
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commutation traffic between these points and New 
York is exceedingly heavy, and a fair amount of it 
continues throughout the year, this line, which was 
opened in the fall of 1907 and operates ten miles of 
track, has not as yet been successful, and the business 
done by it has so far been very light. 

The Long Island Railroad, through direct owner- 
ship in some 45 miles of trolley line and through half 
interest in 76 miles more, is the largest trolley owner 
on Long Island, and its policy in many respects has 
been interesting in comparison with that of certain 
other large trolley-owning steam lines, especially 
the New York New Haven & Hartford, the Southern 
Pacific and the New York Central. In general, it may 
be said that the policy of the Long Island has been to 
build lines for two purposes only; it has supplied its 
patrons with short trolley lines connecting the town 
with the station, as at Northport, Sea Cliff and Glen 
Cove, and it has in one or two instances built or 
acquired a part interest in mileage strongly located 
from a strategic standpoint. But it is probable that 
the electrification of the western end of the system 
will render its trolley holdings for purposes of protec- 
tion largely unnecessary; its own passenger service 
is so admirable that there is but little chance for out- 
side interurban lines to compete. 

The curious feature of the freight situation on Long 
Island is that enormous quantities of garden truck are 
teamed into Long Island City direct from the farms, 
going 20 or 30 miles or even longer distances, by a 
mode of conveyance which existed before the first 
railway was built. The reason for this is partly that 
garden truck is damaged by rehandling; partly that 
freight rates and New York market prices are both 
relatively high, so that the farmers’ wagons can ac- 
tually operate at a profit under existing conditions. 
In many parts of the Middle West this kind of traffic 
is taken care of extremely well and profitably to all 
concerned by the interurban lines, but interurban lines 
cannot compete with the kind of passenger service 
supplied on the Long Island Railroad. Consequently, 
in the most important garden-truck district tributary 
to New York City no use is made of a method of trans- 
portation which has worked well where farms were 
much further apart and customers considerably 
harder to find. 

The upshot of the Long Island trolley situation 
seems to be that interurban lines are not likely to do 
well, either as passenger carriers or as freight carriers, 
in a territory where long-haul commutation business 
predominates, at rates far below the living rates for 
an interurban line on the basis of the trolley road’s 
single fares, and at speeds with which the trolley lines 
cannot compete. The fact that there are many little 
towns, relatively close together, does not in itself 
promise a good living to an interurban road if all these 
towns are residence offshoots of a neighboring city, 
and are far enough from it so that a high-speed ser- 
vice is essential. 








THE TRACTION SITUATION IN CLEVELAND. 

On October 5 a conference was held in Cleveland, 
Ohio, to arrange a settlement of the street railway 
war, which has continued almost without interruption 
for eight years. As a result of the conference, the 


city is going to give the Cleveland Railway Company 
a twenty-five year contract, subject to abrogatior if 





the street railway company fails to carry out the 
details of the agreement. The city reserves the 
right to buy the lines at any time that municipal 
ownership may be made lawful in Cleveland, but does 
not bind itself to do so. The city also reserves the 
right to become a purchaser of the lines after eight 
years. The maximum rate of fare to be charged is 
to be based on a valuation of the property, which is 
to be made by Judge Robert W. Tayler, of the United 
States Circuit Court, providing that the fare shall at 
no time be greater than will allow the company a 
return of 6 per cent upon the property value, con- 
sistent with good service. Judge Tayler suggested 
that, for the present, pending the valuation, the 
maximum rate of fare be 4 cents for a cash fare and 
that seven tickets be sold for 25 cents, with an extra 
charge of one cent for transfers; and this working 
arrangement has been accepted by both parties to the 
controversy. 

Yet this settlement gives little indication of being 
final. The Johnson party has staked its political future 
on the 3-cent fare and the rate of fare to be allowed 
as a maximum when Judge Tayler finally hands in his 
award in valuation seems likely to exceed this sum. 
This much at least may be gathered from the eager- 
ness of the Cleveland Railway to get the matter into 
the hands of an independent arbitrator and the 
reluctance with which the Mayor’s party consented 
to leave his hands free. Consequently, the city’s 
purchase clause might readily enough be made the 
occasion of another terrific political battle if the 
terms of the arbitration allowed a fare in excess of 
3 cents to be charged, or if the demands for additional 
or for improved service could not be carried out on the 
basis of a rate of fare satisfactory to Mr. Johnson. 
But it will be recalled that the succession of victories 
for the Mayor which characterized the early part of the 
campaign latterly changed to a succession of defeats. 
On August 3 a referendum was held on the proposition 
to grant to Herman J. Schmidt, acting in the interests 
of the Johnson party, a franchise to build a railway 
system in opposition to the Cleveland Railway Co. 
The referendum partook of all the characteristics of a 
regular municipal election. The total vote cast 
equaled about two-thirds of the registration, and there 
were the usual charges of illegal registration, coloniz- 
ing., &c., made by both parties. At the referendum on 
Oct. 22 1908, when Mayor Johnson submitted a plan 
similar in its general purpose although different in 
detail, the Mayor was defeated by an exceedingly 
narrow majority. This year he was defeated by a 
majority of nearly 4,000 out of a total of 66,000 votes 
cast. So far as any moral lessons can be drawn from 
the results of the vote, it is apparent that the citizens 
are not only losing faith in the vehement protestations 
of their silver-tongued mayor, but are becoming 
heartily tired of the whole controversy, which has 
undoubtedly damaged the credit and interrupted the 
development of the city. 

The Cleveland primaries were held Sept. 7, and 
Mayor Johnson, who is now serving his fourth term, 
was again nominated by the Democrats. He was 
opposed at the primaries by a Democratic Councilman 
who objected to his policy, but the Mayor won the 
support of his party by a large vote. The Republi- 
cans have nominated Herman C. Baehr, who obtained 
his own nomination asthe result of a rather close vote. 
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So far as can be foreseen, the prospect for enduring 
civic peace and decent communications in Cleveland de- 
pends largely on the municipal election. Mayor 
Johnson and the Democratic counselors who consti- 
tute his personal support, although unsuccessful in 
their referendum proposals both this year and last, 
are in a position where they can block effectively the 
efforts made by the Cleveland Railway Co. to clean 
up the tangle, and there is no indication that the 
Mayor will be likely to carry out the spirit of any 
arbitration award which does not favor his side in the 
controversy. 

It will be recalled that the present street railway 
system of Cleveland is in the hands of the Municipal 
Traction Co., organized in 1906, and that on April 27 
1908 the Municipal Traction Co. leased the property 
of the Cleveland Railway Co. for 50 years, the lease 
being renewable at the option of the Traction Company 
for another 60 years, and in a like manner renewable 
in turn for 50 years forever, subject to various kinds 
of default in the terms of the agreement. Mayor 
Johnson’s City Council, prior to the execution of this 
lease, obtained the passage of an ordinance securing 
certain rights to the Cleveland Railway for 25 years; 
but this ordinance was rejected at the referendum on 
Oct. 22 1908. Therefore, the franchise being in- 
validated, and operations being highly unsuccessful, 
the Municipal Traction Co. was declared insolvent by 
the courts, and Warren Bicknell and Frank A. Scott 
were appointed receivers of the Municipal Traction Co. 
and of the Cleveland Railway Co. by Judge Tayler 
of the United States Circuit Court. The receivers 
have operated the property efficiently, with car 
mileage largely increased over that of the Johnson 
regime. 

The preliminaries to the conference just held were 
stormy. The Mayor had insisted that good-will and 
going value should be excluded as factors in any 
valuation which might be made. The company 
naturally objected to this, and pointed out that 
elements of value real enough to afford a basis of 
taxation ought to qualify as assets in an appraisal. 
Late in August, however, the company modified its 
fermer position, and sent a communication to the 
City Council offering to submit the valuation con- 
troversy to Judge Tayler, with the understanding 
that Judge Tayler be asked to prepare an ordinance 
in accordance with which the company might be 
granted a franchise to operate its existing railway, 
rendering to the public such service as the Council 
may from time to time require, at actual cost, includ- 
ing a return to the company of 6% per annum on 
the true and just valuation of its property; the valu- 
ation to be determined by Judge Tayler, or, if he should 
decline, by three disinterested arbitrators. The city 
administration, however, refused flatly to accept the 
proposition that an ordinance thus drawn should be 
submitted to a referendum vote on or before the date 
of the next general election, Nov. 2 1909. The 


Council raised a question relative to the legality of 
the proposition and declined to abdicate what it con- 
gidered to be its own functions in the matter. 

Another point of controversy has been the agreement 
between the Cleveland Railway and the village of East 
Cleveland. The Mayor of East Cleveland claimed that | 


the village had a contract with the Cleveland Electric 
Ry., 13 years’ unexpired time of which still remains, 
requiring the company to carry residents of East 
Cleveland to the Public Square in Cleveland for the 
same fare which prevails on Euclid Avenue in Cleve- 
land. On the three-cent-fare basis in effect prior to the 
conference, this proposition was no less embarrassing 
to the Municipal Council than to the railway company, 
since the three-cent-fare basis so ardently promised 
by the Mayor has only been applied on short hauls 
in the central portion of the system. 

On Sept. 7 the Cleveland Railway agrecd to concede 
the right of the city to nominate a purchaser for the 
company’s property at any time after eight years 
from the date when the revised franchise ordinance 
becomes operative, provided that the company be 
permitted to retain its property if willing to accept as 
small a return as any proposed purchaser; a proposi- 
tion obviously reasonable, but nevertheless diametri- 
cally opposite to the conditions set forth by the Mayor. 
On the same date the company also proposed to the 
Council that the maximum rate of fare be five cents 
cash, including a transfer, or seven tickets for 25 cents, 
with an additional charge of one cent for a transfer; 
the initial rate of fare to be three cents cash with one 
cent additional for a transfer, and the ordinance to be 
so drawn as to require duplicate transfers on cross- 
town lines without additional charge. In reply to this 
the municipal administration stood firmly by its con- 
tention that the rate of fare be fixed after the con- 
templated valuation and not before. 

There have been several previous occasions when 
final settlements of the controversy were widely 
proclaimed. The agreement of October 5 has as its 
most hopeful aspect the personal and official position 
of the arbitrator, Judge Tayler; but it must not be 
overlooked that certain previous negotiations have 
given fair promise of success up to the point where 
there was a definite parting of the ways between 
the ideas of the company and the ideas of the Mayor. 
The efforts at getting together have then regularly 
fallen to the ground during the turmoil prevoked by 
attempts on the part of the City Council to introduce 
some method of procedure radically different from 
that under consideration. 

From an operating standpoint, the most ridiculous 
part of the entire Johnson tumult lies in the obvious 
fact that it is becoming progressively harder each year 
for street railways to make a living on the five-cent 
rate of fare, which is the common standard in most 
cities. As has often been pointed out before in these 
columns, the five-cent fare is like a pile driven in the 
sand, upon which the tide of gradually increased 
wages and costs of materials is rising slowly but 
surely. A terrific battle waged to obtain a rate of 
fare abnormally low and unproductive, even under 
present conditions, can result and has resulted in only 
one thing—grossly bad service, which cannot well be 
made better because no new capital can be attracted. 
The proposition that the investor be limited to 6% 
on his actual expenditure, provided he earns it, the 
investor to bear all losses, and to be subject to what- 
soever orders regarding service that a City Council 








may see fit to make, is not likely to attract new capital 
in Cleveland or elsewhere. 
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This is one of our six Sections or Supplements. In using the seriesitis to be remembered that they are inter-dependent 


publications, complete only as a whole. 


f utilized together, and with the fresh items of news the “‘Chronicle” contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. 


Such roads obviously rely for their income, and 
Hence 


constant reference to our “State and City” section will be found necessary by those wishing to purchase the stocks and bonds 


of street roads. 


Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 


given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands. 
The abbreviations used inour Electric Railway statements will be found explained in a table immediately following the 


last statement in this publication. 


A full Index, whic 


shows where each railway will be found, is also given on the closing pages. 








ABERDEEN, WASHINGTON. 
GRAYS HARBOR RAILWAY & LIGHT CO, 
ORGANIZATION .—In 1906 we were advised that franchises were all 
, wt. 50 and had been granted within 4 years preceding that date. 
about 87 acres of land and 25 lots. Operates an electric-light plant 
in agg bo and another in Hoquiam 
kag tS Gd BONDS— Date. Interest. sy Maturity. 


ACCP hantane wane . Ahoceam 000 Pye, nee: 

First mortgage, $500, a, 1906 6¢A-O 500,000 April 1 1936 
= CER dca pagsoes *{ Interest at “cit. Sav. & Tr. Co., Cleveland, 
Trustee, or First National Bk., NewYork. 


Bonds.—A sinking fund sufficient to retire 2% of the bonds annually at 
105 and interest begins April 1 1911. Bonds are subject to call on any 
interest date upon 60 days’ notice at 105 and interest. e V. 83, p. 155. 

EARNINGS.—For calendar year 1908, gross, $205,978; net after taxes, 
$87,155; interest, $30,000; surplus, $57,155. In 1907, gross, $193,744; 
net, after taxes, $88,471; interest, $24,719; surplus, $63,752. 

ROAD.—Operates 12 miles of track in and between Aberdeen, Ho- 


quiam and Cosmopolis. 
ng a fo eo. F. Stone, Seattle; V.-P., J. B. Bridges; Sec. 
Jay D. Crary, “Aberdeen; Treas., R. C. White; Comp., Minor D. Crary.— 


Vv. ‘3. p. 155; V. 86, p. 420. 


OO 
AKRON, OHIO. 
wort BERN OHIO TRACTION & Ligut CO.—Trolley. 
ORGANIZATION .—Incorporated in Ohio as successor in Nov. 1902 to 
the Northern Ohio Traction Co., having exchanged its securities for the 
common and preferred stock of the latter per terms in V. 75, p. 733. In 
June 1906 we were informed that franchises then had an average of 17 years 





to run. Later in same year took over control of the Canton-Akron Consol. 
Ry ry guarantees that company’s $2,500,000 consol. 5s, prin. and int. 
Vv. 733, . 435, 849. Also owns entire capital stock of the Akron Wadsworth 


& Weatera Traction Co. and guarantees its bonds, prin. and int. In Sept. 
1907 Northern Ohio Trac. & Licht shareholders were offered $1,000,000 of 
new stock at $20 per share. This new stock is included in total below. 
Stock listed on the N. Y. Stock exchange in March 1909. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturit 
Ocmnae, frock. $10,000,000) ---- 2Q-M15 $9,000,000 June’09.% % 
Ak Bed & Sues ist i, "$300,-) 1895 5S¢gM-S 300,000 Sept 1 1915 

000 ($1,000);M covers27. 4m {J Interest * Central Tr. Co., N. Y., stee. 


Northern Ohio Traction, mort{ 1899 = ae mt. a ‘000 July 1 1919 
g, $3,000,000 ($1,000) __c*{ Interest a Trustee; 
or Dime Savings Fay A Go., Cleveland 


Northern Ohio Traction &) 1903 4&5 2 i 000 Jan 1 1933 
Light ist consol ($1 es Int. at Cit. Savings & T . Co., Cleve., trus- 
gold, $7,500,000 ._....-. tee. or at First Nat. Bank. ‘New York. 

Ak. oe. & West ~ee an 1906 5¢ text July 1 1933 
$500 000 goer ($1,00 

Northern Ohio Trac. & me col] 1909 6Q-F 1,000,000 See text 

rust mortgage $1,000,000;Int. at Cit. Sav. & Trust Co, Cleveland 


($1,000) cade tame decider oes trustee, or First Nat. Bank, New York. 
onds.—Of the $3,000,000 Northern Ohio hema! bonds, $300,000 are 
ee to retire the Ak Bed & Clev. gen. mtge. of 1895. Bonds listed 
on Philadel hia Stock Exchange in Oct. 1901. f the $7,500,000 Northern 
Ohio Traction & ht consols, $3,000,000 are reserved to retire the North. 
Ohio Traction bond: and $1, 700, 000 are “held for future requirements; 
$3 008. 000 are 5s, all outstanding; the rest 4s. The col. trust mortgage 
of 1909 is secured by —— of $1,000,000 Nor. Ohio Trac. & Lt. 4s, 
700, 000 Canton-Akron consol. 5s and $200, 000 Akron Wads. & West 5s. 
onds were issued to retire $600, 000 col. trust con. notes of 1906, Canton 
& Akron 2d 5s and $100,000 Tus. Elect. 5s. We therefore no longer show 
these in our table except the last. They mature in annual installments 
$100,000 yearly on November 1 1911 to 1914 and $150,000 yearly 1915 to 
bo only  - — » om at 102 in inverse order of numbers on any interest 
a » D. 


Canton-Akron Consolidated Railway. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Consol M $2,500,000, gold,) 1906 5¢J-J m 026,000 Jan 1 1933 
quereshocs b Northern O}Int. at Cit. Sav. & Tr. Co., eer es Trustee. 

action & Light......... or esr Nat. Bank, "New York 
Canton-Akron ist mortgage,| 1902 g¢M-S 1,150,000 Meh 1 1922 
Onn 000,000, g ($1,000) _.c* om. 4 Knickerbocker Tr. Co., , Trustee 
Canton-M on ist mort’ Geof 120 g¢ M-N 850,060 a 1 1920 
$1,000,000, g, ($1,000)__. nates b 4 “cleveland Trust Co., westee, or 

at Standard Trust Co., New Y 


ist M Can S Bt P. $1,000 iy 1903 5¢F-A 565,000 rb 11923 
pe A gi. SE a a nt. at Ay. Loan & Tr. Co., Boston, Trustee. 
Tus 9 = 4 M, $100, 090 oat gJ-D 100. ,000 June 1 1916 
(3500), di nciadbadiKe t. at cleveland Tr. Co., Cleve., O., Trustee. 
Tus Elec SP Oivtidcn tied a 100, 000° May 1 1910 


890 
Int. at eel & Ts. Co., Cleveland, Trustee. 
Lake V L & I mortgage_.___- ___- 59,000 See text 

Bonds.—-Of the $2, 500 ,000 new bonds, "$200, 000 are reserved to retire 
the Tus. RR. 6s and the $100, 000 Tus. Elec. 5s. Of the $2,000,000 Canton- 
Akron ist mtges., $850,000 are reserved to retire the Canton- Massillon 
bonds. Neither issue subject to call. The Canton-New Philadelphia 
bonds may be called as a whole at 105 and interest on 3 months’ notice. 
The Lake View L. & I. bonds mature $2,000 annually to 1915, when whole 
issue falls due. 

Dividends.—Dividends were begun in 1906 by the gectaration of 2%. 
ogy in installments of 4% % from June 15 1906. V. 82, p. 1213. In 

907 2% was again declared, payable in quarterly installments from June 
15 1907. In 1908, June, 4%. 

%%; Dec., 4%. In Mg arch, \%. 
declared June, 4%, Sept., 4%; Dec., 4%. 

PLANT.—Including Canton Akron Consol. Ry., operated on Jan. 1 1909 
214.05 miles of track. Line extends from Clevelan through Akron, Can- 
ton, Massillon and New Philadelphia to Uhrichsville in Tuscarawas County 
with branches to Ravenna (via Kent), to Wadsworth (via Barberton) and 
to Bast Greenville from Massillon. Owns Lakeside Park in Akron and 
Meyers Lake Park in Canton. Also owns 1,011 acres of coal land in Noble 
County. Rails, 50, 56, 70 and 80-lb. T and 73-lb. girder, standard-gauge; 

eperates 280 cars and 7 snow awe and sweepers. Embraces electric-light 
sytem S.: Akron and Barber 

TEST EARNINGS.—For 8 months ending Aug. 31 1909: 

$i, M2, O1S: net, $647,275; interest, $350,414; surplus, $296,861. 


Rate then reduced. and declared Sept. 


Gross, 


Rate then again increased, and 





REPORT.—For calendar years (1908 report in V. 7 m2 291): 
Toss. Net. cog ry Surplus. 
1908 (214.05 miles of track) ._.$1,890,473 $804,049 See. 32 $27 


517 
1907 (214.53 miles of track).. 1,909,061 813,306 513,242 300,064 
1906 ty 43 miles of track)-- 1 703,340 696.498 483,174 213,324 


1905 (202.62 miles of track)... 1,552 654,140 471,503 182,637 
Out of "Se tht ae for To08, ‘Uividends of $134,151 (134%) were 


paid, sooving.,* 

OFFICERS. ce oa H. A. Everett, Cleveland, O.; ist V.-P., Will 
Christy, Akron; 2d V. -P. 6 Gen. Mer., Chas - Curie, Fm Treas., J. R. 
Nutt. Cleveland; Sec’y, C. "gy Akron. “Gen. ron.—V. 84, 

1, 337, 1248, 1488; ve 85, . 601; V. 86, Dp. eer. D. 545. 


Pa65: V. 88, p. 231, 291, 625, 686, | 823, 883, 1197. 


5500 $38: V 
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ALBANY, N. Y. 
UNITED TRACTION.—A trolley road. 
on ca tm stock of ae company is owned by The Delaware & Hudsomr 
P; 1552; - 82, 160. The D. & H. also owns the Troy & 
Now a and the Pintboreh Traction, and has acquired a half interest 
oO age Schenectady Ry., the New York State Railways owning the other 


ORGANIZATION .—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered In 1863), the Watervliet Turnpike and RR. gi 
tered in 1828) and the Fal City’ Ry. (chartered Jan. 31 1866). See V. 

p. 1147, 1300: V. 70, p. 77. Has contract with Hudson River Electric és: 


of Albany for supply Pi power. V. 69, p. 541,909. The Capitol Ry. was 
ocean tog A 1 1891 to secure franchise rights on certain streets In Albany, 
The U Traction leases these rights. Franchises in Troy and Albany, 


east ‘that of the Capitol Ry. on Delaware Ave. (a short line on the 
outskirts of Albany), which expires Aug. 8 1951, are se to be perpetual. 
V. 79, p. 2698. Has traffic agreement with Albany & Hudson RR. Co. 
and the Schenectady Ry. Co., by which these roads obtain entrance into 
Albany and Troy. 

The Cohoes City Ry. was sold at foreclosure In 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds: $119,100 of the 
stock and all of the bonds of the new company are deposited with the Central 
ing = Co. of New York as pL oomeaaay for bonds of the Albany Ry. 

Acquisition of Hudson Valley.—In Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co., and pemereee ee own 
stock from $5,000. 900 to $12, wp g00 to finance the purchase. V. . $2. 

STOCK AND RONDS— Interest. Outstanding. Cast aiv.,&¢ 
Stock ine $100) Pie. 500,00 $12,500,000 July'09, 2 % 


Debentures, $456 ,000, sola 1901 4% aaLN 456 ,000 May 1 i919 
8 ee a rae rjInt. at Nat. Commercial Bank, Albany. 

Cons mort, $6,500,000, gold) 1904. 4% g¢ J-D 2,588,000 June 1 2004 
Gis sis on aan da dqeinitialal c*{Int. at Central Trust Co., N. Y.. Trustee. 


onds.—Of the consol. mtge. of 1904, $3,912,000 is reserved to retire prior 
samme No sk. fd. and bonds are not subject to tocall. Directors may fix rate of 
interest, but not exceeding 6 %; present issue is at 44 %. The debentures 
may be called on any interest date on three months’ notice at ‘a 5 % interest 
ae Pe , _s term as calculated in standard interest tabiles.’’ 
. 73, D. * 
SECURITIES OF ALBANY RAILWAY. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Fifth mortgage............. 1888 5 M-S $32,000 Sept 1 1913 
Consol M ( ,000), gold} 1890 is J-J 428,000 Jan 1 asses 

(33 000) 66 cecnsmncs oni c Interest at t Central bale Co. New Yor 
General mortgage, $750,000,| 1897 5igJ 6,000 June 1 v4? 

os aan anette al acta then ei Central Trust Co., New York, Trustee. 

Leased tine securitie 
Wat T & RR— 1889 6M-N $350,000 May 1 agis 

ist M int quar SREP ee Boston Safe Dep. Co. & Tr. Co., Boston, 

2nd M, p & int guar....-. 1890 6 M-N 150,000 May 11919 

Metropolitan Trust Co., Temi. 


The Albany Ry. gen. mort. of iso7. was for $750, 000, ot which $254,000 
was reserved, but consolidation makes reservation inoperative. 


SECURITIES OF TROY CITY RAILWAY. 
Date. Interest. Outstanding. Maturity. 
ba As 4 ist con M,¢, $2. } 1892 5¢A-O $2,000,000 Oct 1 1942 
sb ecinia atesn a Gia c*&rj Interest paid by Trustee, Central Trust Co.N.Y. 

The Troy City ees roads Include Troy & Cohoes, stock $50,000, divi- 
dends under lease 7 RB. J Lansingburg & Cohoes, stock $15,000, dividends 
under lease, 7%; Troy & Lansingburg, stock $700,000 owned by Troy 
city, Ry.i total $765,000. The Waterford & Cohoes RE.. $25,000 stock, 
receives 7% yearly under lease. 

DIVIDENDS.—First quarterly dividend, 14%, was paid May 1, 1900; 
same rate continued up to and including July 1996. For quarter ending 
Oct. 1906 14% was paid and for two months ending Dec. 1206 1% was 
paid. On Dec. 31 1906 stock was increased from $5,000,090 to $12,500,000 
and dividends made seml-annnal (7-7) and 2% paid Inly e 1907, 2% 
Jan. 1 1908 and 2% July 11908. In 1909, Jan., 2%; July, 2 

OAD.—Operates 95. 52 (including the ‘Cohoes Ry.) miles 7 track, of 
which 76.65 miles owned, connecting Albany, Troy, Cohoes, Rensselaer, 
Waterviiet, Lansingburg, Green Island, Waterford, *&c. Has 436 cars, 
including 15 snow-plows, 9 sweepers and 12 service cars. Carries express 
and light freight. Standard gauge. 


ANNUAL on * ears ending June 30th: 
909 1908. f 1909. 1908. 
Gross earns_ are ad 179 $1, 998 ,237|Total net.__.._ $858, rot $839,774 
ean CMMisis aan. ‘931 1,305, '446 | Fixed charges 332,5 386 556 
a OS tee 6,248 692,791 | Div_- *(4%) 500, 060° (4%) 500, "000 
ther income. ea. "082 146,982 | Balance, sur_-_ 25,814 £46,783 


*Includes dividends payable J uly 1 1909 and J uly 1 1908, raaaiainrele 


z Deficit. 

OFFICERS.—Pres., L. F. Loree, New York; 1st V.-P., C. S. Sims; 2d 
V.-P., W.. . Williams, New York: Sec. and Treas., James McCredie, Al- 
bany; Auditor, A. J. Gies; Gen. Mer., Edgar S. Fassett; Supt., Chas. H. 
Smith; Traffic Mer., ‘Chas. H. Armatage; Compt., W. ’ Davies. Princi- 


pal office, Albany. —V; 83, p. 1381; V. 84, p. 932, 1368, 1429. 


(1) Hudson Valley Railway.—A trolley road. 
In Dec. 1906 a ee ee of -_, 8 and bonds was acquired by the 


United Traction Co of Al Vv. 5 

ORGANIZATION. ——imeorporated yo . 15 1901 as a consolidation of the 
Glen's Falls, Sandy Hill & Fort Edward treet Ry., Warren County Electric 
Ry.. Stillwater & Mechanicville Street Ry., Greenwich & gy gh oe 


Street Ry. Co., Saratoga Traction Co. ,and ‘Saratoga Nesthern Ry., 
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capital stock of these roads being exchanged for stock in thenew company. 
See ‘“‘Chronicie,” V. 73, p. 391. Carries freight and express as well as 
assengers. 80% private right of way. Franchises are all perpetual. 
wns all the stock ($200,000) and all the bonds ($200,000) of the North 
River Ry., a road operated in Saratoga by this company. 

In 1906 part of the consol. 5s were converted into debentures in accor- 
dance with a plan for the re-adjustment of the company’s finances. V. 82, 
p. 1040. In March 1906 created $2,500,000 preferred stock to provide for 
the convertible feature of the debenture ‘‘Bs."" V. 82, p. 751. 

STOCK AND BONDS.— __ Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $100 _...  -.---.. $3,000 ,000 
Preferred ($2,500,00 (see ee text. 

text), 5% non-cumulative 
First consolidated mortgage) 1901 


52aJI-J 2,222,000 July 1 1951 
$4,000,000 (denomination }Interest at Manufacturers’ Nat. Bank, Troy. 
Be G0: COU s addannoend c*) May be called at 110 & int. on any int. date. 

Collateral trust $650,000_-.--- 1906 5¢ $500,000 Mch 1 1911 

Deb. ‘‘A”’ Income $700,000... 1906 5¢ 474,000 Jan 1 1951 

Deb. ‘*B” Income $2,500,000. 1906 2¢ 2,500,000 Jan 1 1951 


Underlying Liens— 
1891 6 J-J 100,000 July 1 1911 


GFSH &FE first M adhe 4 
$500 and $1,000) gold_...cf{/Central Trust Co., New York, Trustee. 


do 2d M ($500) gold..c.f 1893 6 J-J 50,000 July 1 1913 
Int. at Merchants’ Nat. Bank, Glens Falls. 
do 3d M ($159,000) ...] 1901 6 A-O 82,000 April 1 1921 


May be called at 100 on April 1 1902 
6 A-O 


Still & Mech first mortgage..| 1893 47,500 April 1 1913 

Bank of D. Powers & Sons, Troy, N. Y., Tr. 

do do consol mortgage) 1898 6 A-O 202,500 April 1 1913 
$250 ,000_- 


ac Sh ha ae te JGlens Falls Trust OCo.. Glens Falls, Trustee. 


Bonds.—-Of the $4,000,000 mortgage of 1901, $482,000 is set aside for 
prior liens and $1,290,000 have been deposited as collateral for the collateral 
trust 5s. The debenture “B" bonds are convertible into preferred stock 
from March 1 1908 to 1917, inclusive. Up’ to June 1 1909 none had been 
so converted. Collateral trust 5s are redeemable at par and interest on 
30 days’ notice. Interest on the debenture ‘‘A” and ‘‘B”’ bonds Is neither 
cumulative nor obligatory. 


REPORT.—For fiscal year ending June 30 1909, gross, $583,618; net, 
$111,842; fixed charges, $225,419; deficit, $113,577. 


ROAD.—Main line extends from Troy northward along the Hud- 
son through the yulegss and towns of aterford, Mechanicville, Still- 
water, Pa fron pe nomson, Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to een The Saratoga Division, which branches off 
the main line at Mechanicville, provides a line from Troy to Round Lake, 
Bal'ston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed in June 1903. 
There Is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track, 
112.06 miles; second track, 4.40 m.; sidings, 9 m.; making a total of 125.46 
miles of track. Rails, 60, 70 and 80-lb. T and 140-lb. girder. Stand- 
ard gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco- 
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Thompson. V. 83, p. 155, 
213, 1098; V. 84, p. 51, 1366; V. 89, p. 286. 


rE 


ALLENTOWN, PA. 
LEHIGH VALLEY TRANSIT CO.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Nov. 3 1905 and 
is a reorganization under foreclosure of the Lehigh Valley T'raction Co., the 
Philadelphia & —— Valley Traction, the Allentown & Slatington and 
the Coplay Egypt & Ironton Street Ry., as per plan in V. 79, p. 733. 1462. 

Under ment made in July 1907 cars of the Lehigh Valley Transit 
have their Philadelphia terminal in the Philadelphia Rapid Transit station 
at Chestnut Hill. V. 85, p. 99. In 1908 started through trolley freight 
service between Allentown and Philadelphia. 

Owns the following stocks and leases: 


Cap. stock. 
Name of Company—- Owned. Total issue 
Allentown Electric Light & Power Co. (common) __-.-.-- $150,000 $150,000 
ts) do do do (preferred) .... 10,00 150,000 
eer GivON En 2 TUE Os a. cence cceccccecde 275 ,000 300 ,000 
*Chestnut Hill & ee Turnpike Road Co...--. 69,300 70,000 
EN PN ccc ceccacee sceacwe ,000 50,000 
CN ME GS. cc bab acc csuduceececuaccce 100 ,000 100 ,000 
Allentown & South Allentown St. Ry _.-......-.---- All 


Allentown & South Allentown Bridge Co A ) 

Lease of Bethlehem & Nazareth Passenger Railway Co.; lease Is for 999 
years at 5% on stock and bonds. 

Lease of Quakertown Trac.: for $15,000 per annum. 

By ownership of a majority of the stock of the Allentown Electric Light & 
Power Co. and all the stock of the Slatington Power Co., it controls the 
business of the following light, heat and power companies: 

Allentown Electric Light & Power Co. 

Bethlehem Electric Light Co. }eenien to the Allentown Electric 

South Bethlehem Elec. Light Co. Light & Power Co. 

Slatington Power Co. 

Citizens’ Elec. Light, Heating & Power Co.|Leased to the Slatington 

of Slatington and Walnutport.__... _. __- J Power Co. 

* Property condemned and company s to liquidate. 


STOCK AND BONDS—- Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $50. -...  .------- EF ee eae 
Preferred, $5,000,000. par $50) -... --------- iw | Bee ae 


5%, cum. after Nov 3 1910J 


First murtgage, $5,000,000) 1905 4-5 ¢M-S 4,700,000 Dec 1 1935 
ee Ot MO cn «ea cad cjGuaranty Trust Co., New York, Trustee. 
Consol mortgage, $7,500,000,] 1905 4-5 ¢J-D 2,040,000 Dec 1 1935 


SR ae 
Debentures $1,500,000 ($1,- 

RR AP cen c* 
Quakertown Traction first 0, 


Lehigh Valley Tr. & S. D. Co., Allentown,T'r. 
1909 6g J-J 900,000 July 1 1912 
Interest at Brown Bros. & Co., Phila., Pa. 
1901 5¢M-S 300,000 Sept 1 1931 
$300,000 gold, $100, $200,}Int. at Commonwealth Tr. Co., Harrisburg, 
500, $1,000) Trustee. Can be called at 105 and interest 
Beth & Nazar St Ry stook.... ...< -....... 150,000 5% guar 
Bonds 5 M-N 150,000 May 1 1929 
The Lehigh Valley Transit has agreed to guar. the int. on $500.000 bonds 
of the Allentown & South Allentown Bridge Co. V.85,p.40. The latter 
have not yet been issued. 


Stock .— Voting Trust.—Stock (both classes) was held in a voting trust 
for three years from Nov.3 1905. Trust then extended until Nov. 3 1911. 
trustees having the power to terminate the trust earlier. V. 87, p. 1011, 
1533. For amounts of these voting trust certificates listed on the Phila. 
Stock Exchange, see V. 88, p. 823. 

Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% interest and 
are all out and $2,230,000 are 5s. $300,000 of these bonds are reserved 
to take up the $300,000 Quakertown Traction bonds. See V. 82, p. 628. 
Interest at Brown Bros. Co., Philadelphia. Of the $7,500,000 consols, 
$2,500,000 are 4s and the other $5,000,000 5s. The latter are reserved to 
retire the first mtge. The first mtge. bonds are redeemable on any interest 
date, the 4s at 105 and the 5s at 110. Interest on the consol. bonds is 

ayable at the company’s office or at office of Brown Bros. & Co., Phila. 
hese bonds are not subject to call. Debentures of 1909 subject to call 
at par and interest on any interest date. V. 88, p. 1437. 


ROAD.—Owns 107 miles of road and 14.5 miles of second track, connect- 


ing Allentown, Bethlehem, South Bethlehem, Hellertown, Nazareth, 
Slegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macungie, Slatington, 
Quakertown, Perkasie, Lansdale, Ambler and Philadelphia. Leases 10 


miles and controls 10.5 miles through stock ownership. Total operated, 
142 miles. A 1,700-ft. bridge between Allentown and South Allentown is 
to be built by the controlled Allen. & South Allen. Bridge Co. 

REPORT.—For fiscal year ending Nov. 30 1908: Gross, $1,038,626; net, 
$477,386; fixed charges, $412,086; surplus, $65,300. In 1907: Gross, 
$1,031,561; net, $400,277; fixed charges, $360,262; surplus, $40,015. 

OFFICERS.—Pres., R. P. Stevens; V.-P., John C. Dawson: Sec. and 
Treas., Chas. N. Wagner; Aud., C. M. Walter.—V. 86, p. 795, 918; V. 87, 
p. 1011, 1533; V. 88, p. 823, 1373, 1437. 


ALLENTOWN & READING TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated April 25 1898, and leased the Allen- 
town &}Reading Electric Street Ry. for 290 years from June 4 1898. On 


a _~ oe <n P 















Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controle the Kutztown Light, Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus forminga through line from Allen- 


tewn to Reading 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
SOG BTS ey COknwckise cheek: okeqsmene SRG Mee . canesene 
rigold, E100 oo and Hi ous akerest aC Pldelty Trust Oo,” Pia. Truster 
go " an ,00 nte a elity s se “0 
First M Kutztown& Fleetw’d)] 1902 5 g J-J 200,000 Jan 1 1932 


$200,000, guaranteed p & 1 
First consol’ mtge $750,000 1902 5¢J-J3 300,000 July 1 1932 
gold ($500 & $1,000)__c&rjInt.at Integ.Title Ins.& Tr.Co.,Phila.,Trus. 
Loans and notes payable June 30 1908 OL. 7OS:. cgcsawanne 
Bonds.—Of the $750,000 of new consols, $450,000 are reserved to retire 
rior liens. They are subject to call at par after July 1 1917; no sinking 
nd. The first mortgage bonds are redeemable after July 1 1910 at par. 


EARNINGS.—For year ending Dec. 31 1907, gross, $164,478; net, $52,- 
726. In 1906, gross, $175,063: net, $73,912. 

ROAD.—Operates 39.60 miles main line, 7.50 miles sidings—total, 47.10 
miles; 42 cars. 

OFFICERS.—Pres., H. E. Ahrens, Reading; V.-P., H. P. Roeper, 
er gga Sag ., 5S. K. Hoffman, Hamburg; Treas., Geo. B. Schaffer, Reading; 
Supt., W. J. Bear, Kuntztown.—V. 81, p. 1492; V. 82, p. 216. 


—_—_ 


ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 


ORGANIZATION.—Incorporated in Ohio and Is a consolidation in Dec. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the 
Salem & Eastern Electric Ry. The latter has no securities outstanding. 





STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
SOE BA Oe OG eel cicane ace. ctaccsane $1,000,000 Oct’v9, % % 
1903 5¢ J-J 1,000,000 Jan. 1 1928 


First mort. $1,000,000 gold} 
($1, OO0). 8. fo. Sh esaves c}Citizens’ Sav. & Tr. Co., Cleveland, Trustee. 
jJInt. at United Bank & Sav. Co., Cleveland. 
Bonds.—Can be called after 5 years at 105. 
Dividends.—First div., %%, paid July 1908; also %% Oct. 1908. In 
1909, Jan., %%; April, 4%; July, %%; Oct., %%. 
EARNINGS.—For calendar year 1908, gross, $213,630; net, $115,785; 
in 1907, gross, $213,547; net, $119,086. 


ROAD.—Operates 34 miles of track from Canton to Salem, inciudin 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 an 
90-lb. girder rails. Total mileage, including double track, 36 miles. 

OFFICERS.—Pres., C. R. Morley, Cleveland; V.-P., David_ Morison; 
Sec., E. S. Cook; Treas., E. Wiebenson; Aud., A. J. Sampson; Gen. Mgr., 
F. L. Mowry.—V. 76, p. 973; V. 86 p. 1468. 


AMSTERDAM, N. Y. 


AMSTERDAM STREET RR.—This road, together with the Cuyadutta 
Electric Ry., was consolidated in Dec. 1902 with the Fonda Johnstown & 
Gloversville RR. See statement of the latter in ‘‘Railway and Industrial 


Section.” 





ANDERSON, IND. 


INDIANA UNION TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Indiana on June 9 1903. Leases 
Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms 
see that company below. In Dec. 1905 acquired the Indiana Northern 
Traction Co., subject to $500,000 mtge., prin. and int. of which Is guaran- 
teed by Indiana Union Trac. Co. V. 81, p. 1848. In April 1906 uired 
entire com. stock ($500,000) of the Muncie Hartf. & Ft. W. Ry. V. 82, p. 
805, 869, 1041. In June 1906 leased that company, and in addition to op- 
erating exp., int. on bonds, &c.. pays a rental equivalent to 5% on its 
$500,000 cumulative preferred stock. Vv. ; - In June 1906 
acquired the road of the Muncie & Union City Traction Co. from Union City 





to Muncie. Owns the company’s entire $500,000 stock and guarantees its 
bonds, principal and interest. V. 83, p. 96. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 


Stock, $5,000,000 ($100)_.... ....  -.-.--...- 
First mortgage $5,000,000) 1903 5 ¢A-O 
$1,000) gold........... c*j Interest at Girard Trust Co., Phila., Trustee. 
Indiana North Trac first mtge|_ 1903 5 cs 500,000 Oct 1 1933 
$500,000 gold ($100, $500}Interest at Trenton (N. J.) Trust & Safe De- 
and $1,000) guar____-_-- c*) eo Co., Trustee. 
MH & Ft W first mortgage} 1905 ig¢J-J 979,000 Jan 1 1935 
$1,000,000 gold ($1,000)c*/{Int. at Guard. Sav.& Tr.Co.,Cleve., Trustee. 
Mun & Un M $925,000) 1906 5i5¢J-J 925,000 July 1 1936 
guaranteed gold ($1,000)c*j Int. at Fidelity Trust Co., Phila., Trustee. 
Bonds.—-Of the $5,000,000 bonds of 1903, $3,750,000 are reserved for 
extensions and improvements, but can only be issued when net earnings are 
1% times interest charges on outstanding bonds over and above rental 
payments to Union Traction Co. $86,000 of the $1,250,000 bonds out 
are held in sinking fund. Sinking fund, 14% per annum of outstanding 
bonds, became operative on July 1 1904. und is to be invested in the 
bonds at not above 105 and interest, and bonds may be drawn at 105 
and int. on any interest day. The Indiana Northern Traction bonds are 
subject to call at 105 and interest on six weeks’ notice. V. 82, PB; 805. 
The Muncie Hartford & Fort Wayne bonds can be called Jan. 1 1925, or 
after, at par. A sinking fund on those bonds of 2%% of gross earnings 
per annum began July 1 1905. See V. 80, p. 1059. $21,000 have been 
retired. The Muncie & Union City bonds are subject to call after five 
years at 105; are guar., B; and i., by Ind. Un. Trac. 
Stock.—Listed on Philadelphia Stock Exchange in May 1905. 
EARNINGS.—For the calendar year 1908 were: Gross $1,902,330; net, 
$843,585; fixed charges, including dividends on stocks of Union Traction of 
Indiana and Muncie Hartford & Ft. Wayne Ry., $854,249; deficit, $10,664. 
In 1907, gross, $2,089,232; net, $978,034. 


ROAD.—Besides the city lines In Marion, Anderson, Muncle, and 
Elwood, owns an _ interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldlers’ 
Home) to Marion, with.a branch from Alexandria (via Orestes and Dundee) 
to Elwood, and froin Elwood to Tipton; also an interurban line from 
Muncie, via Yorktown, Daleville, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortville, McCordsville and Lawrence, to Indianapolis; also an 
interurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero, Noblesville, Carmel, Broad Ripple, to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put in operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles 
of track between Marion and Wabash, also Muncie Hartf. & Ft. Wayne Ry., 
42 miles, from Muncie to Bluffton, via Eaton, Hartford City, Montpelier, 
Keystone and Poneto and Mun. & Union City, 34 miles, from Union 
City to Muncie; total, 366 miles of track. Through cars are run between 
Indianapolis and Fort Wayne_in conjunction with the Ft. Wayne & 
Wabash Valley Traction Co. V. 83, p. 1102. Provides package fretght 
service between Indianapolis and Muncie and Indianapolis and Logans- 
port and Peru, and to all other points on the system. Operates through 
freight service between Indianapolis and Ft. Wayne. By contract until 
Nov. 1933 cars are run over tracks of Indianapolis Street Ry. In Indlanap- 
olis. A large central power station, with necessary storage batteries, at 
Anderson, operated on a three-phase system, with 19 sub-stations likewise 
equipped with storage batteries, operates entire system. 

EQUIPMENT.—98 city cars, 81 interurban cars, 19 express cars and 
112 service cars; total, 310. 

OFFICERS.—Pres , A. W. Brady, Anderson; ist V.-P., J. Levering 
Jones, Phila.; 2d V.-P , W. Kesley som - Cincinnati; Sec. and Treas., 
wm. TR hE Jr., gy eeene ry ne as a ye oa offices 
and transfer offices, Anderson, Ind.—(V. 83, p. 37, 99, 388; V. 86, p. 

V. 87, p. 226; V. 88, p. 624, 879. ° p. 421 


(1) Union Traction Co, of Indiana,—A trolley road. 

ORGANIZATION.—Incorporated May 28 1903 as a consolidation of the 
Union Traction Company of Indiana (incorporated on June 27 1899) and 
the Indianapolis Northern Traction Co. (incorporated in April 1902). 
On consolidation a 70% stock dividend was rald to Union Traction share 
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302. 
Leased June 30 1903 to the newly formed Indiana Union Traction Co. 
for 999 years. The lease, as modified June 15 1904, provides for 5% on 
Union Traction Co. pref. stock and divs. on com. ranging from 1% to 6%, 











Oot., 1909.] ELECTRIC RAILWAYS 7 
ties leased after June's 1904 G70. p. 2455. Franchises are generally | Common, $750,000 ($100) ._-- ore eeeee $532, 2.000" pat te 


for 50 years. 


The jageneps Northern Traction assumed payment of principal gn 
interest of half ($200,000) of the bonds on the Broad wipes raction Co 
and also half of the B ng | of | —. $200,000 bonds for 10 years 
from Mer 1 ee . 78, BR, 

STOCK AND BONDS Interest. Outstanding. Maturity. 
Common, $7,500,000 ($100).. -.-- J-J $7.505,000 Jul iy 09, 4% 
Pf, 5%, cum,$1 000,000 (3100) once 5A-O 1,000,000 Oct oe 2 i 
Anderson Elec St ist mtg. ¢| 1892 6¢J-J 150,000 July 1 1912 

ER UT eer Int. at Farm. L. & T. Co., Trustee, N. Y. O. 
Citizens ist mtg, $250,000,) 1897 6¢J-D 130,500 Dec 1 1927 

s f, subject to call at 105,}Interest at Guar. Trust & Safe Deposit Co., 

denom $500 and $1,000. c*) 


Soe Ge Mt: Trustee 
ete M-N 


Marion City iat, mtg, $400.-| 18 353,000 May 1 1915 
cj Interest oct Trust Co. of America ve 
1899 5¢J-J 4,366,000 July 1 1919 
"“c&r*}Int. at be yh i of Amer. me rustee. 
Indianapolis Nor Trac ist) 1902 +g be 5,000 ,000 Juiy i 1932 
mtg $5,000 ,000, g ($1,000), "oo at Trust Co. of America, New York, 
guar p and i by n Trac.c*) 

Stock and Bonds.—Of the $5, 000, ‘000 ey pocctene » $634,000 are 
reserved for underlying bonds. See V Bist mmon and pref: 
stock and gen. mortgage bonds are listed on hiladelphia Stock Exchange’ 
Pref. stock is redeemable after Dec. 15 1910 at par and unpaid dividends, 
on 30 days’ notice. 

Dividends.—Pref. stock of Union Tract. Co. dates from Jan. 1901. 
First div. Oct. 1 1901 (for 9 mos., Jan. 1 to Sept. 30). 5% %; in 1002, 1903, 
1904, 1905, 1906, 1907 and 1908, "5%. In 1909, April, 2%%; Oct., 24%. 
On com. have been: in 1903, July, 1%; in 1904, Jan., 6%; July, 1%; 
1907, Jan., 4%; July, %%; 1908, Jan., 2-3%; then none (V. 87, p. 227) 
to July 1909, when 44% was paid.—V. 86, p. 1591; V.; 87, p. 227, 286. 


ANDERSON, §8. C. 

ANDERSON TRACTION CO.—A trolley road. 

Receivership.—On March 4 1908 Judge Klugh at Abbeville, S. C., in the 
State Court appointed Edwin W. Robertson of Columbia and Robert E. 
Ligon of Anderson receivers on application of Anderson Machine & Foundry 
Co. (V. 86, p. 601) but on April 16 1908 Federal Judge Prichard at Asheville 
took jurisdiction on complaint of International Trust Co. of Maryland and 
named the two receivers above together with Frank R. Frost. V. 86, p. 1158. 
Road was to be sold Oct. 12 1909. 


ORGANIZATION .—Incorporated in South Carolinain 1904. Company 
is understood to have created a morteage for $163,000 to International 
Trust Co. of Maryland. None of the bonds issued, however. In March 
1909 $150,000 pref. stock was being offered with a view to ending receiver- 
ms and building a 9-mile extension. V.88,p.747. None of this stock is 


oNSTOCK AND BONDS— Date. Divo. Rate %. Outstand'’g. Last Dio'd. 
Stock, $280,000 ($100)_...... .... PEGG. wcesienoks 

ROAD.—Operates 8 miles of railroad in and ane Anderson, together 
with a 10-mile extension to Belton. Total track, 18 miles. It is planned 
further » em the road to Greenville, S. C. 

OFFIC . and Treas., Robert E. Ligon. ey Dae p. 99; V. 83, 
p. 93; V. ee PD. 601, “1158; Vv. 88, Pp. 7 747; V. 89, p. 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO 
ORGANIZATION .—Incorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also goueess at receivers’ sale the Anniston Gas & Light Co. 
General Electric Co. interested. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $250,000 ts100) PE EP EE Se Oe SUES Lsdocnasnin 
ist mtge, $300,000 (3100, :} 1899 gJ-D 300,000 Dec 1 1929 

Fy are c*jInt. at Bale, Safe Dept. & Tr. Co., Trustee. 
onds.—Entire issue may be called after 5 years at 105 and interest. 

Sinking fund of 1% of bonds outstanding becomes operative on Dec. 
1905, but to be available for bond reaeunpeene only if the money cannot ®. 


advan am sly employed “for the acquisition of permanent extensions 
ons.” 


ad 
EARNINGS.—For calendar year 1908, gross, $131,207; net, after taxes, 
$38 ,888; fixed charges, $15,000; other deductions, $11, 732; surplus, $12,156. 
In 1907, grees. $146,399; net, after taxes, $49,155; fixed charges, $21,162; 


surplus, $27,9 
ROAD an perates 10 miles of ae from Anniston to Oxford Lake, in- 


cluding 5 peep of track on cit 
OFFICERS.—Pres., S. Z. itcheil, ‘Sew York; V.-P., J. D. Mortimer; 
M New York; Gen. Mgr. » R. L. Rand, 








. and Treas., H. . Francis, 
Anniston.—V. 68, p. 928; V. 69, p. 283. 
a 


ASBURY PARE, N. J. 

ATLANTIC COAST ELECTRIC RY.—Trolley. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 8 1905 as 
successor to the Atlantic Coast Elec. Rallroud Co.,sold under foreclosure of 
the general mort gage of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 A the 
$200,000 total Ne ape stock of latter company (making net rental $2, 
and owns all of the stock of the West End & Long Branch Ry. and or "ths 
Astury Park & Sea Girt RR., the former is leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the oe for 99 years at 6 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100, 000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park, Allenhurst, Belmar, * Ocean 
Beach, Como and Spring Lake. The Seacoast Traction Co. ‘(capital 
$100, 000) running from Belmar to Spring Lake, 2 miles, has been leased 
to the Atlantic Coast Electric Ry. for 99 years; its stock and bonds are 
owned. Franchise in Belmar expires in 1947; in Asbury Park in 1937; in 


Long Branch, some expire In 1945 and others are perpetual; In Ocean Town- 
ship, pe etual; in Sea Girt, expire in 1915, 1926 and 1956 franchises of 
Seacoast Traction Co. are perpetual. 


Div. or 
STOCK AND BONDS.— Pate. Interest. Outstanding. Moaturity 
Stock $1,000,000 ($100)...... -...  c..... $1,000,000 In 1909 3% 
1st murtgage gold $1,000,- oars g M-N 800,000 May 1 1945 
OP Sialue. wikwckeobuns . at Knlexerbocker Te. Co., N. Trus. 
Gen = $1,000,000 gold} ett 5¢J-J 000,000 July 1 1945 
Ce OD Swans whe rns wale Interest at Central Trust Co. N. Y., Trustee. 
aexahaoe El Ee GUNG oki secs ade eRe 2 * Palin: < treet da 
Seashore Electric By istf 1892 6 ¢ J- e: 300. 000 1917 
mortgage $200,000 _...... Int. at Seacoast Nat’] Bank, Asbury Pk.,N.J. 
ee to call at 105 in 1897. 


Atlantic Coast Flec Lt ist <i! J-D 241,000 June 1 1945 
mtge $590,000 gold. Sub-}Int. at Asbu Park & Ocean Grove Bk., 
ject to call at105in1901__) Asb. orton Tr. Co., N. Y., trustee, 
Bonds.—Of the $1,000,000 firsts, ese, 000 are reserved to retire a like 

amount of Seashore Ry. 6s, subject to cal) at 105 In 1897. Entire bonds 

and stock of the Asbury Park & Sea Girt ($50,000 each) and the Seacoast 

Traction Co. ($100,000 e.ch) are deposited under the new general mortgage. 


ROAD.—Belt Line in Asbury Park and extends from Asbury Park 
through Long Krarch % Sham Bay, acema 24 miles, of which 10.12 miles 
is over private right of way; 6. Also from Asbury Park to 
Sea Girt, about 9 miles, single <a aris at Pleasure Bay with the 
New York & Long Branch Steamboat Co. 

REPORT.—Years ending Dec. 31: 

1908 1907 1906. 1905. 1904. 
Gross earnings.-.......-. $343,056 $305, 465 $289,831 $267,395 $231,142 
Operating expenses_-_-___. 164,345 139,002 111,222 121,808 118,387 


Net earns. from oper_._.$178,711 $166,463 $178,609 $145, rH $112,755 
In 1908 fixed Sarees. were $119,601 » leaving a surplus of $59,110. 
ore -—Pres., . Hazeirigg. N. Y.; Treas., H. H. Rogers Jr.; 

Sec., G. B. Cade; Supt., a E. Hereth.— —V. 81, p 974, 1435, 1722. 


ASHEVILLE, N. C. 
ASHEVILLE ELECEFRIC Co, 
ORGANIZATION .—The Asheville Electric Co. is a consolidation of the 
Asheville Street RR., the Intermontane RR., the Asheville & Biltmore St. 
Ry. & Trans. Co. and the Asheville Electric Co. Owns Riverside Park. 











Preferred, 6% cum, $222, 000. 


ores oc lenaail 222 alam elaine ciate 

First mortg $3,500 bg 5 1,000, OOO July 1 1938 
($1,000) gold.......... wd ay A Old lony Trust Co.., » Boston, Trustee 

bonds may ‘bs issued for additions and improvements 

er certain restrictions. A sinking fund begins in 1914 and continues to 


bo “including To38. Bonds are subject = 5 on ae aes 3 July 1 1914 

at Py ane interest on any interest day on 3 Seb ais. . 89, p. 846, 

NINGS.—For cal. your 1908, gross, “sze 212; "a $55, 934; fixed 

oa 37,500; sink. fund, $7,500; other deductions, $3,837; surplus, 

320,68 097. n i907, gross, $270, 164; net, $72,375; charges, $51,691; surplus, 

OAD. — — tes 12.27 miles, standard gauge, in Asheville; 

cludin track and sidings 14.16 miles; 3 5 

IOERS. —Pres., J. E. Rankin; V.-P., N. 


See, "al Mer., H. W W. Plummer; Treas., H. 
—vV. 89, p. 410, 846 


ASHLAND, WIS. 


ASHLAND LIGHT, POWER & STREET RAILWAY.—A trolley road. 

On Feb. 13 1908 Ashland Power Co. was Incorporated in Wisconsin and 
has been authorized by Wisconsin RR. Commission to issue $50,000 com. 
and $50,000 pref. stock and $300,000 bonds, for purpose, among other 
things, of acquiring $200,000 stock of Ashland Light, Power _& Street Ry. 
Co. ffices of former cn haee Ak are: * D. Wright: V.-P., Geo. F 
Merrill; Sec., I, S. Sm Appleyard. V. 87, p. 479. 

ORGANIZATION —Undreerea ‘- Freb 1896 as successor to Ashland 
Lighting & Street Rv. Owns exclusive electric light and gas rights in city, 
and bonds cover lighting plant. Has acquired the White River PowerCo., 


Mason, New York. 
M. "Seema, 62 Cedar St., N. Y: 





whose bond issue on been canceled. V. 88, p. 1559 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 (3100) RE aay et Pe es ee BOG MOG. . ancncubede 
1st mortgage, $1,000,000 gif 1909 gJ-J 380,000 Jan 1939 
WEN a ccdceccaste c&r{Int. at Chis. Sav. Bk. & Tr. Co., oor 


(Leverett Thompson of Chic. co-trustee 
Bonds.—Subject to call on oor 1 int. day at 104 in and after 1914. Stniciay 
fund of iv of bonds out begins 1 


912. 
EARNINGS.—Fiscal year aR ids May 30 1909, gross, eres ~ ba net, $35,- 


ag PS pes ending a 31 1908, gross, $78,849; net, $21,50 
ERS.—Pres., J mae of trolle track. 
y ORFICERS. C. Chapple; Freas-. G. F. Merrill.—V. 87, p. 470; 
$ em 








ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT CO. 


In Feb. 1907 control of this road was on, -y by L. 


A. Robison. Pres. 
of the Penn. & Ohio Ry., and associates n Aug. 1907 stock was increased 
from $150,000 to $500,000. 


ORGANIZATION .—Chartered Oct. 7 1890. 
STOCK A 


AND BONDS— Date. Interest. Outstanding Maturity. 

BUG, DEPOO: weccwsatedds “iti 2 edbacho J, 

1st meee $75,000, gold, .} 1891 g J-J 5,000 J 1 1911 
eee eae c*¥&r ins. at central Trust Co., Trustee, N. Y. 

2d mtge, Pee MR Gdacaccccun 907 5 M-S 175, 000 Sept is 1927 


Citizens” L. & T. Co., Cleveland, trustee. 
Beat —$75, 009 2d mtge. bonds are reserved for prior liens and $250,000 


Ore Rane vom Codie Dec. 31 1908, gross, $58,737; net, $20,336; 
ROAD.—O tes § miles of track on 5 miles of street. 

OFFICERS. ee . A. Robison, Pittsburgh; Treas., E. W. Savage, 
Ashtabula; Sec., be! aay - Morris, Pittsburgh; n. Supt., Palmer Ward- 
man, Ashtabula.— 85, ’p. 468. 


PENNSYLVANIA & OHIO RY.—A trolley road. 
control the Ashtabula "Rapid Transit Co. 





The same interests It is 

lanned to eye the two roads. 

ORGANIZA a Ca cae ag March 17 1898. In April 1906 con- 
trol was purchased by L. A. a son, Gen. Pass. Agt. of Pittsb. & Lake 


Erie RR. See V. TT OS nao 
STOCK AND 


Jate. Interest. wiecow Maturity. 
Stock ($100) ,$1,600,000 auth 
1st —_ ‘$600 


-- were eee heehee ddd’ 


300 ,000 
+300 /000 — 15 — 


,000 gold, 1901 5@M-S 
geee RRR Es Fe */Int. at Citizens’ Sav. & Tr. Co., 
Jefferson Division ($500) é “i902 5¢ 100, OO, "Moh 15 1923 


. at Citizens’ Sav. & Tr Clev., Trus. 

Gen. eee.» $900,000, gold Tb08 5¢M-S 4700.0 0 Sept 15 1926 

(FEE i nhtibotine ce cck c}Int. at Citizens’ Sav. & Tr. , Clev., Trus. 

Bonds s.—Of the new gen. mtge. bonds, $700,000 are reserved to retire 
prior liens. 

EARNINGS.—For calendar year ga gross, $112,664; net, $49,738. 
In 1907, gross, $122,742; net, $60,47 

ROAD.—Owns and operates the _ city line, 4 miles, and has 
built westward from Conneaut to Kingsville & Ashtabula, 14 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 28 miles throu 
line between Cleveland, O., and Buffalo, N.Y. , is now in operation, of which 
this road forms a part. 

OFFICERS.—Pres., L. A. Robison, Pittsb.; Sec. and Treas., W. B. 
Morris, Pittsb.; Gen. Supt., Palmer Wardman. Office at Ashtabula.— 
V. 82, p. 929, "987. 


ASTORIA, OREGON. 
ASTORIA ELECTRIC CO.—A trolley road. 


re ROSES: —Incorporated in Oregon March 12 1901, and Is a 
rganization of the Astoria Street Railway, sold at foreclosure on July 2 
1900. In March 1902 acquired the West Shore Mills Co. electric light plant 
and also the Astoria Gas Light Co. Now does all the electric power, 
electric light and gee business of Astoria, and also has city contract. 

AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $300,000 (3100) ope ane hehk’  “Sagegua oC) ee weedeat 
1st mtge., $150,000 ($500) _-__. 1902 150,000 April 1 1922 
Securl ty Savi ngs & Tru 





6 A-O 
Trust Co., Portland, trustee. 
Bonds.—Subject to call at any time at 105. 
EARNINGS.—For calendar year 1908, Ay $115, 852; net, after taxes, 
$39, rs fixed charges, $9,000; surplus, 330, 
RO D.—Operates 5 miles of track and 10 pl 
RPrICERS — .. S. Z. Mitchell, or *y! York; V. ta 
Astoria; ‘l'reas - Smith, N. Y.; Sec. & Mer., D. F. Me 


—_ 


ATCHISON, KANSAS. 


S. S. Gordon, 
Gee. 





ATCHISON RY. LIGHT & POWER CO. 

ORGANIZATION .—Successor in 1895 of the Atchison Ry. Elec. L & P. 
Co. Controls electric railway, lighting and gas aren of Atchison. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500 000 cecadesiwd «sah < bxwownbe eee Od abenkessos 
Preferred, J. UU eee ee 400,000 See text. 
Atch Ry Lt & Pow 1st mtge,) 1895 Thm 150,000 July 1 1915 

Rat $1,000, int. at Exch. Tree. ercantile Trust Co., New York 

= ‘Bank, Atchison iw ee 


City. 
en per cent per annum {fs being paid on preferred stock. 
RAHNINGS hors 12 months ending Dec. 31 1908, gross, $188,109; 
ne, after taxes, $51,451. In 1907, gross, $182,202;net, $82, 843. 


OAD.—Operates 8 wee ot track 
BPricER —Pres., Wa ener; V.-P., B. P. Waggener; pee 
Ww. W. Hetherington; "Gen. ef on, . W. Waggener. —V. 81, p. 1099 








ATHE:'S, GA. 


ATHENS ELECTRIC RAILWAY.—A trolley road. 

ORGANIZAT —Purchased road at foreclosure sale in June 1894. 
New charter ren June 1895. Has contract to furnish are lights to city; 
also incandescent lamps to private parties. Franchises perpetual. Uses 
water ee for generating electricity. In Oct. 1901 purchased the prop- 
erty of the Tallassee Power Co. In Nov. 1902 began operating two 
power stations driven entirely by water wheels, and ooo bn 2,250 horse- 
power. In 1906 completed a steam power plant of 1,000 h. p. and —_— 
other additions to the generating equipment. In 1908 added 1,500 h. p. to 
generating station. 








8 ELECTRIC 





RAILWAYS 


| VOL, LXXXIX. 








STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock, common, $225,000.... .... ---.-. $225,000 July ’09,3% 
Stock, pref, 6% eum, $50,000. ..--. 6 J-J 50,000 July'08, 3% 

1896 66 Re 12,000 July 1 19 
1st M, $100,000, g ($500) ..¢ Caos vings Bank, Columbus, Ga., 


New ist mortg » $400,000/ 1901 6¢A-O 338,000 
($1,000), gold sit hn Seat? o*{ Interest at Title Guar. & Tr. Co., Atlanta, 
Trustee, or Old Colony Trust Co., Boston. 
Bonds.—Of the new bonds, entire issue, but no lesser part, may be called 
on and after Oct. 1 1911 at 106 and interest; $12,0@0 reserved to take u 
old bonds; remaining $50,000 can only be issued for future extensions an 
additions to two-thirds of the actual cost. See V. 73, p. 1311. 
Stock.—Pref. stock is subject to call at 110 and accumulated dividends. 
Pref. stock can only be increased with the consent of three-fourths in amount 
of existing pref. stock. First dividend on_common—2%%—was paid 
daly 1 1906; in 1907, 5%; 1908, 5°; in 1909, Jan., 244%; July, 3%. 
REPORT.—Cal. year 1908, gross, $128,423; net, $72,273; charges, 
33,774; surplus, $38,499. 
. ROAD —Owns 7.4 miles of track; 40-lb., 60-Ilb. and 70-lb. T rails and 
70-lb. girder; 12 motor cars; lighting and St es plant, 4,750 h. p. 
OFFICERS.—Pres., J. Y. Carithers; V.-P., . S. Holman; Sec. and 
Treas., W. T. Bryan; Gen. Mgr. and pean Agent, O. D. Flanigen: 
Auditor, C. D. Cox; Gen. Supt., C. L. Proctor.—V. 83, p. 154; V. 88,p.1618. 


ATLANTA, GA. 

GEORGIA RAILWAY & ELECTRIC CO. 

ORGANIZATION.—Incorporated in Georgia on Jan. 28 1902, and on 
April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran- 
chise perpetual. Comprises the street railway, electric light, gas, power 
and stcam-heating interests of Atlanta and Fulton County. Uses power 
supplied by the Atlanta Water & Electric Power Co. from the latter’s plant 
at Bu Sluice on the Chattahoochee River, 15 miles from Atlanta—see 
V. 79, p. 153, 2149. By terms of the ordinance permitting consolidation 
the company paid the city of Atlanta $50,000 in cash, and agrees to pay a 
tax on gross receipts of 1 % for first 3 years, 2% for the next 20 years and 
3% thereafter. V. 74, p. 397,727. Has contract with the city for street light- 
ing for 5 years from April 1 1908 at $60 per arc per ann. In Oct. 1902 both 
pref. and com. stock were listed on Boston Stock Exch. V. 75, p. 849. 

In June 1903 acquired the entire capital stock ($600,000 6% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co., comprising the gas 
business of Atlanta and vicinity, by exchange of stock, dollar for dollar. 
V.76,p.1406. The gas company, however, maintains a separate organiza- 
tion. Through this exchange, United Gas Improvement acquired a sub- 
stantial interest in the Georgia Railway & Electric 





In April 1909 Ga. RR. Comm. sanctioned the issue of $1,250,000 ref. & 
ext. mtge. bonds. V. 88, p. 1127. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COMMER THIOS) Sak 5 oka cdo ced ‘ened Q-F $8,514,600 Aug20'09,1% 
Preferred 5 % non-cumulative| -...- 5 Q-J 2,400,000 Oct 20°09 ,1% 

$2,400,000 (par $100) ___-_- 

Ref & imp mtge $20,000,000} 1909 igJ-J 1,000,000 Jan 1949 


gold ($1,000)........--. cJInt. at Amer. Trust Co., Boston, Trustee. 


cons ratge $11,000,000| 1902 5 ay 5,980,000 Jan 1 1932 
old sink fund ($1,000) __c*j Interest at Old Colony Trust Co., Boston, Tr. 
Atlanta Street Railroad first) 1890 6¢J-J 225,000 July 1 1920 


mortgage gold (par $1,000) 5 batons payable in New York at 4th Nat. Bk. 


ntral Trust Co., N. Y., Trustee. 
Atl Cons St Ry ist cons M $2,-) 1899 


5¢J-J 2,125,000 Jan 1 1939 
500,000 g ( 1,000 each) sub} Interest ayable in N. Y. at N. Y. Trust Co. 


5 yrs at 107 44_c*) and at Merc.Tr.& Dep. Co., of Balt., Trustee. 

Georgia Elec Lt Co ist M $2,-) 1900 igJ-J 1,350,000 July 1 1930 

000,000 gold. Subject to}Interest at Old Colony Trust Co., Boston, 
call in 1905 at 105_._-.--- Tru 


stee. 
Atlanta Gas-Light Co, ist M,f 1897 5igJ-D 1,150,000 June 1 1947 
$1,150,000, gold ($1,000)c*{ Interest at New York Trust Co., Trustee, or 
Bank of Scotland, London, England. 
Stock and Bonds.—Of the $8,514,600 com. stock reported outstanding, 
$495,200 is held intreasury. Of the $11,000,000 Georgia Ry. & Elec.bonds, 
(closed mtge.) of 1902, $4,000,000 are reserved to retire underlying liens. 
Are subject to call on any int. date after Jan. 1 1907 at 110 and accrued int. 
A sinking fund became operative in 1907 which will retire $10,000 of bonds 
in each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
1916, inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
is operative. A sinking Pi of $25,000 per annum is also operative on the 
underlying bonds of the Atlanta Consolidated Street Ry. Of the ref. & ext. 
— bonds, $250,000 are in the treasury, $11,230,000 are reserved to 
ret prior liens (including the $400,000 Atlanta & Northern bonds) and 
one peng for extensions and improvements up to 75% of actual cost. 
onds are subject to call on 50 days’ notice at 105 and int.; a sink. fund of 
1% of bonds out begins in 1910. eV. 88, p. 158, 505, 1196; V. 89, p. 410. 
Ditidends.—Five cent per annum is being paid on preferred stock. 
905, 2%; Feb. 1906, 2%; ay 1906, 1%% (V. 82 
p. 1019); Aug. 20, 134%. ‘In 1907, Feb. 20,114 %; May 20, 114% and 
Btock div. of 33 1-3% (V. 84, p. 803); Aug. 20, 14%: Nov. 20,14%% in 
1908, 6%; in 1909, Feb., 14%; May, 1%%; Aug., 14%. 
REPORT.—See report for 1908 in ‘‘Chronicle” of Feb. 27 1909. 
Cal, Gross Net Fized Pref.(8%) Common Balance, 
Year— Earnings. Earnings. Charges. Div. Dividend. Surplus. 
1908 _ .. $3,339,021 $1,689,027 $833,401 $120,000 (6%) $510,876*$258577 
1907__. 3,309,341 1,646,059 784,675 120,000 (6%) 428,448 312,936 
1906... 2,894,924 1,467,073 635,637 120,000 (6%) 390,949 320,487 
*After allowing for $29,604 dividends received on treasury stock and 
$4,223 received on miscellaneous stock. 
ROAD.—Operates 166.222 miles of track. 
OFFICERS.—Chairman of Board, H. M. Atkinson; Pres., Preston S. 
Arkwright; V.-P., Treas. and Gen. Mgr., G. W. Brine; Sec. and Mer. Ry. 
Dept., W. H. Glenn.—V. 88, p. 158, 505, 560, 1061, 1127, 1196; V. 89,p.410. 
(1) Atlanta Northern Railway Co.—A trolley road. 
ORGANIZATION.—Entire stock is owned by the Georgia Rallway & 
lilectric Co., which guarantees the bonds. 
STOCK AND BONDS. Date. Interest. 
First mortgage $400,000 guar] 1004 S e337 *hoo’ 
st mortg . guar - 400,000 July 1 1954 
($500 and $1,000) ve A Ro at Old Colony Tr. Co., Bases, Trus. 
B .—Are guaran , principal and interest, by endorsement, by the 
Secs Ber ° nee re ag le Pao 9 Ht interest date 
after July a and interest. ng fund of $5,000 per annum 
begins after 1909 See V. 79, p. 680. » ~: 
EARNINGS.—In 1908, gross, $112,821; “net, $29,072; charges and 
taxes, $24,971; surplus, $4,101. In 1907, gross, $138,523; net, $45,510 
charges and taxes, $25,372; surplus, $20,138. 
ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right of way. Commenced operation July 17 1905.—V. 79, p. 680. 


ATLANTIC CITY, N. J. 

ATLANTIC CITY & SHORE RR.—An electric road. 
ORGANIZA'I10ON.—Incorporated In New Jersey Oct. 21 1905 with a 
peronen’ charter. Leases Atlantic City & Ocean Ci RR.—see terms 


Outstanding. Matu ° 
0,000 “sand 


) ty 
low—and owns $218,500 of the common stock of the Atlantic City & 
Ocean City Company, which holds all the stock and bonds of the Atlantic 
City & Ocean City RR. V. 85, p. 158. On March 6 1909 the Court of 
Errors and Appeals of New Jersey, reversing the lower Court, held that the 
comnpeny has no right to hold control of the Cent. Pass. Ry. through owner- 
ship of its securities and must dispose of the same. V. 88, p. 685. The 
company accordingly parted with the securities of the Cent. Pass. Ry., and 
entered into a traffic agreement with that company under its new ownership. 
Contract with West Jersey & Sea Shore RR.—A traffic agreement has 
been entered Into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
port. 8% miles, ls operated by thiscompany. The West Jersey & Sea Shore 
R. has an option to porches from May 1 1913 to May 1 1918 a majority of 
the Atlantic City & Shore RR. stock. V. 85, p. 158. 

STOCK AND BONDS— Date. Interest. 
Stock $1,000,000 ($100)-.--.-. ---. ---...- ean 
lst mtge & coll trust we 1905 5¢J-D 850,000 Dec 1 1945 

$1,000,000 ($1,000) Te Int. at Girard Trust Co., Phila., trustee. 

Bonds.—No sinking fund, but can be called at any time at 110 and int. 

ROAD.—Operates 47.45 miles of track in and around Atlant'!c City, In- 
cluding a road through Pleasantville, Linwood and Somers Puint, to Ocean 
City, the two latter porte being connected by 2 miles of trestle and bridge 
owned by the Atlantic City & Ocean City RR. 


Outstanding. Maturity. 





OFFICERS.—Pres., Wm. A. Stern; V.-P., Charles Evans; Sec., J. M. 
oer Treas., Milton J. Greenebaum; Gen. Supt., J. N. Akarman.— 
V. 85, p. 158; V. 86, p. 1099; V. 88, p. 685. 


1) Atlantic City & Ocean City Company. 

he Atlantic City & Ocean City poe | was organized In Delaware 
and owns the entire ($180,000) stock an the ($180,000) bonds of the 
Atlantic City & Ocean City RR., and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic ‘e,! & 
Ocean City Cred. Ge ae ls owned ty the Atl. City & Shore RR. The 
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be- 
ing $19,000 per annum, and an additional contingent sum equal to 33 1-3% 
of the net earnings, but not to exceed $25,000 per annum, which shall be 
applicable to divs. on the pref. stock of the Atl. City & Ocean Noy A Company. 
A Philadelphia banking house offered some of the bonds for sale in July 1908 
with a bonus of 30% in pref. stock. V. 87, p. 165. 

STOCK AND BONDS— Date. 
Common $350,000_._..._...  ... 
Pref 5 % non-cum $250,000... _...  -....-.. $76,000. teviess-- 
Collateral trust gold $500,-] 1907 5 M-S 350,000 Mch 1 1847 

000 redeemable 110 & int._fGirard Trust Co., Philadelphia, trustee. 

Stock .—The pref. stock is redeemable at par on and after March 1 1910. 

ROAD.—tThe Atlantic City & Ocean City RR. owns 2.02 miles of rcad 
from Somers Polnt, across Great Egg Harbor Bay, on bridge and trestles, 
tu Ocean City. Ralls, 85 lbs. V. 85. p. 158; V. 87, p. 165. 





ATLANTIC & SUBURBAN RY. 


ORGANIZATION.—Incorporated in New Jersey Dec. 4 1908 as a re- 
organization of the Atlantic City & Suburban Traction Co., sold under fore- 
closure of ist mtge. V. 87, p. 1237, 1532. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
as EI ct Sk ge SLE . snocke anes 
First mortgage, sapeieds J 1909 4¢F-A 650,000 Aug. 1 1929 

CERIO OEE cacwenchunesae c* {Int. at Cambridge Tr. Co., Chester Pa., Trus 


Of the $650,000 bonds, $500,000 were Issued in exchange for the $500,000 
first 5s of the old company, the remainder to provide for new equipment 
and working capital. onds have no sinking fund. V. 87, p. 1237. 

ROAD. rates 16.13 miles of track from Atlantic City to Pleasant- 
ville, Somers Point and Absecon. Standard 80-Ib. T rail. 

OFFICERS.—Pres., Robert Wetherill; Treas., Richard Wetherill: Sec., 
Chas. E. Hendrixson, all of Chester, Pa.; Supt., R. A. Cale, Pleasantville, 
N. J.—V. 87, p. 872, 1237, 1299, 1532; V. 88, p. 881. 


— 








AUBURN, N. Y. 


AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 


Is one of the roads of the Beebe syndicate, controlling the Rochester 
Syracuse & Eastern the Syracuse Lake Shore & Northern, the Syracuse 
& South Bay Electric, the Auburn & Syracuse Elec. and the Auburn & 
Northern Electric. 


ORGANIZATION .—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,250,000 ($100)... ....  -.-..---. St Bee deee cc. ck ce 
Prf 6 % n cum $750,000($108) —... 6 Q-J 700 ,000{Oct15'09,1 44 
Auburn & Syracuse first and) 1902 5¢A-O 1,425,000 Oct 1 1942 
refunding mortgage $2,-}Interest at N. W. Harris & Co., New York. 
000,000 gold ($1,000) _._.c*) Trust Co. of America, New York, Trustee. 
Bonds.—Of the $2,000,000 authorized, $575 ,000 is reserved for future ex- 
tensions, but only when net earnings are double int. charges; subject to cal} 
at 110 and interest on or after Oct. 11912. See V. 75, p. 1201 
Dividends.—First dividend on preferred stock—1%— paid Nov. 1 1904 
then 1% Feb. 1 1905, rf 1 1965 and Aug. 1 1905; Nov. 1 1905.1% % 
tT (See V. 81, p. 1609.) In 1906, 544%; In 1907, 6%; in 1908, 6%. 
n 1909, Jan., 14%; Apr., 14%; July, 14%; Oct., 14%. 
EARNINGS.—For year orsger J June 30 1909, gross $410,453; net- 
$42,568; fixed charges, $69,500; dividends, $42,000; surplus, $31,068. 
ROAD.—Operates about 37 miles road (55 miles of track), including 
13 miles in Auburn and 24 miles from Auburn to Syracuse. Has trackage 
agreement with Syracuse Rapid Transit, allowing it to enter that city. 
Owns Lake Side Park, about 33 acres, on Lake Owasco; 48 cars. 
OFFICERS.—Pres. and Gen. Mgr., C. D. Beebe; V. P., H. S. Holden; 
Treas., W. A. Holden; Sec., A. M. Michael.—V. 81, p. 1609. 








AUGUSTA, GA. 
AUGUSTA & COLUMBIA RY. 


ORGANIZATION .—Incorporated for the purpose of effecting a consoll- 
dation of the Augusta-Aiken Railway & Electric Co., North Augusta Land 
Co., North Augusta Hotel Co., Augusta Railway & Electric Co. and North 
Augusta Electric & Improvement Co. Will comprise lines in and bc tween 
Augusta, Ga., and Aiken, S.C. The new company also contemplates an 
extension from Aiken to Columbia, S. C. Details not available. 


AUGUSTA-AIKEN RAILWAY & ELECTRIC CO. 
The Augusta & Columbia Ry. has been formed to take over the various 
properties controlled. V. 85. p. 220. 


ORGANIZATION .—Incorporated on Jan. 3 1903 under the laws of New 
Jersey. Owns $998,400 of the $1,000,000 stock of the Augusta Railway & 
clectric Co., $970,400 (out of $1,000,000) of the common and $482,400 
(total issue $500,000) of the preferred stock and $244,000 of the bonds of the 
North Augusta Electric & Improvement Co., which latter company controls 
the Augusta & Aiken Railway Co., the North Augusta Hotel Co. and the 


North Augusta Land Co 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100)... -.-. -.---..-. $1, I da a cain a De a 
Pref ($800,000) $100 53% cum. --.. -.--.-... si ERE ee 
Collateral trust $3,000,000) 1903 5 J-J 1,244,000 Jan 1 1953 
old ($1,000)_...-..--- c*jInt. at International Tr. Co., Balt., Trustee 
Bonds.— convertible after five years at option of holder, and subject to 


call on any interest day on 60 days’ notice at 105 and interest; $2,000,000 
reserved to retire prior liens, of which $273,000 have been exchanged. 


REPORT.—Consolidated profit and loss statement for 6 months ending 
June 30 1905: Augusta Ry. & Elec., (98.44 % of $32,252), profit, $31,748; 
y., loss, $116; Augusta-Alken Ry. & Elec. (after allow- 
ing for all charges), loss, $16,109; North Augusta Elec. & Imp., loss, 
$13,501; North Augusta Hotel Co., loss, $10,104; North Augusta Land Co., 
loss, $1,592; combined result, net loss, $9,674. 
OFFICERS.—Pres., W. T. Van Brunt, New York; V.-P.. James U. 
Jackson; Gen. Mgr., James R. Leacue; Sec. and Treas., Chas. C. Tegethoff. 
—V. 81, p. 1722, 1790; V. 82, p. 99; V. 85, p. 220; V. 86, p. 1099. 


AUGUSTA RAILWAY & ELECTRIC CO. 
STOCK AND BONDS. Date. Interest. Outstanding. 
GO Oe ee CEE swtess cate. sadencone LOGUE -necthieste 
Augusta Ry & Elec mtge sold 1900 5¢J-D 1,000,000 June 1 1940 
$1,000,000 ($1,000)_._..c*jInt. at Mer. Tr. & Dep. Co., Balt., Trustee. 
Bonds.—Can be called in 10, 20 or 30 years from date at 105 and interest 
on 6 months’ notice. Sinking fund is % of 1%, beginning June 1 190 
for 15 years, 1% for next 10 years and 2% for remaining 10 years. 
ROAD.—Operates 31.72 miles of track on 17 miles of street. 
REPORT.—For 12 months ending Dec. 31: In 1905, gross (railway and 


lighting), $286,023; net, $140,111. V. 78, p. 341 


NORTH AUGUSTA ELECTRIC & IMPROVEMENT CO. 
Owns the entire stock ($300,000) and bonds ($300,000) of the North 
Augusta Hotel Co. and entire stock ($10,000) and bonds ($500,000) of the 


Augusta & Aiken Ry.; also owns $744,700 of the $790,400 common stock, 
entire issue ($130,400) of preferred stock and all the $30,000 bonds of the 
‘0. 





Maturity. 


North Augu d 
STO AND BONDS— Date. Interest. Outstanding. Last Divid'ad 
Common $1,000,000 ($100)... ---. 0 Leet eee TR ae aa 
Pref 5 % n-c $500,000 ($100)_-- ---2 2) LL ON " Beppe heen 
1901 5 ¢A-O 1,000,000 Oct 1 1951 


North Augusta Elec & Im ‘| 


Co first mortgage $1,000,-}International Trust Co., Baltimore, Trustee. 


000 gold ($1,000)_......- c) Interest at Augusta and Baltimore. 
Bonds.—Are subject to call at 105 on any interest date upon 60 days 
notice.—V. 76, p. 918. 














Oor., 1909] ELECTRIC RAILWAYS 9 
(1) Augusta & Aiken Ry. STOCK AND BONDS. Date. Interest. Outstanding. Div.or Mat’y. 
ORGANIZATION.—Is controlled by the North Augusta Electric & Im- ae patie Ly Bg +h ws eens ane oa euaies > po dy eee e te 
rovement Co. Stock is $10,000; bonds, $500,000 of 5% 30-year gold ‘aoe aie). “* UT IN») wean , oss i %. 
onds; interest Jan. and July, and maturing Jan. 31 1931. Bonds all de- Ine mee. ¢. $14,000 000.) 1899 4gJ-D 13,946,000 1949 
posited as security for North Augusta Electric & Improvement Co, bonds. nm, ne ag Ag Maryland} Payable at option of Co.,after March 1 1949. 
yon ated 12 mos. ending Dec. 31 1905: Gross, $91,753; net ‘Trust Co. ($1,000) --- Int. “at Alex. Brown. & Sons, Baltimore. 
rOAD.— _ | Ist con mtge, g, ,000, g M- 450, c 
wr erate 24 ft miles at tral from Auguste, trgugh Glens: | '"\$i.000), Continental Trust interest ‘at Alex. Brown’ & Sons, Balt 
3 4 : 4 ep tinteg ate . Ba * 2 " 
Standard gauge, 60-Ib. T rail. Opened Sept. 1 1902. Income fdg bonds ($100, $500) 1906 5¢J-D 3,080,000 June 1 1936 
“9: ea as es Mad a Arb eee” ~p wh Co., wee Pg oe 
r trusts, Series ‘‘A,’’ lil - ‘ ee text. 
AUSTIN, TEX. 000, gold ($1,000) ___.--. jInt. at Fidelity Trust Co., Balt., Trustee. 
AUSTIN ELECTRIC RY.—A trolley road. 1905 5g¢A-O 510,000 See tezt. 


ORGANIZATION .—Incorporated in Texas on May 29 1902 as a reorganl- 
gation of the Austin Rapid Transit Ry. 

STOCK AND BONDS. Date. Interest. Outstanding. Last divid'd. 
Seeck. $350 000 (8100)... wccen sic “sie $275,000 (2) 
First mortgage $350,000 sold} 1903 5¢A-O 350,000 April 1 1933 

[Bs 006). ... ctsinenddowon Interest at Equitable Trust Co., N. Y., Trus. 

Bonds.—Are subject to call on and after April 1 1908 at 105 and interest. 

Dividends.—-In 1904, 10%; in 1905, 16.77%; in 1906, 5.5%; in 1907, 
5%; in 1908, Feb., 4%; no later information. 

EARNINGS.—For calendar year 1907: Gross, $146,670; net, $15,224. 


ROAD.—Operates 15.91 miles of track. Entire road re-built in 1905. 


OFFICERS.—Pres. and Gen. Mgr., W. J. Jones; V.-P., F. H. Watriss, 
New York; Treas., E. P. Wilmot; Sec., Claud V. Peel.—V 78, p. 1704. 


BAKERSFIELD, CAL. 


POWER TRANSIT & LIGHT CO. 

ORGANIZATION .—Is successor in 1903 to the Power Development Co. 
the Bakersfield Gas & Electric Light Co. and the Bakersfield & Kern Electric 
Ry. Does-the entire electric ow eral gas and street railway business 
of Kern and Bakersfield. V. 77, p. 401. 

STOCK AND BONDS. Date. 
Stock $2,500,000 ($100)_..... ..-. 
Bakersfield & Kern Elec. Ry.|_ 1903 5e¢J-J 125,000 July 1 1931 

$250,000 gold ($1,000)_..c/Union Trust Co., San Francisco, Trustee. 
Bakersfield Gas & Elec Lt 100} 6 F-A 15 40,000 Periodically 





Interest. Outstanding. Maturity. 
ss de anti uate and $2,500,000 See tcxt. 


New mortgage $2,500,000) 1903 5¢J-D 778,000 June 1 1933 
Gee GOs eer ce caceacccul Mercantile st Co., San Francisco, Trustee, 
Bonds.—Of the $2,500,000 new bonds, $175,000 are reserved for prior 

liens. Bonds are subject to cali any interest date ‘‘on basis of 4% % re- 

investment.” Sinking fund of ion of net earnin after payment of 
charges commences after 5 years. . 77, p. 401. $20.559 bonds were held 
in sinking fund on Aug. 31 1908. Of the Bakersfield & Kern Elec. Ry. 
bonds $2,500 are held in sink. fund. Of the Bakersfield Gas & Elec. 

Light Co. bonds $10,000 have been retired by sink. fund and $14,178 are 

now held in same. 

EARNINGS.—For fiscal year ending June 30 1908, gross, $108,920; net, 
after interest and taxes, $58,685. 
DIVIDENDS.~Dividends of 1% Mh cag in June 1904, June 1905 and 

June 1906, and 2% was pald In June 1907. 

ROAD.—Operates 74% miles of track between and throughout Kern and 

Bakersfield. Also does electric lighting, power and gas business. Has 

over 100 miles of electric power lines. 


OFFICERS.—Pres. and Gen. Megr., C. N. Beal, San Francisco; Ass’t Gen. 


Mer., Jas. Goodwin, Bakersfield; Sec. and Treas., F. G. Drum, San Fran- 
cisco.—V. 77, p. 401. 








BALLSTON SPA, N. Y. 


EASTERN NEW YORK RR,—A trolley road. 
Receivership.—On June 23 1908 Frederick H. Beach, Gen. Mer., was ap- 
— receiver, July 1908 int. on bonds having been defaulted. V. 86, 


. 1589. 

ORGANIZATION .—-Incorporated in New York on Dec. 12 1904 and Is 
successor to Baliston Term. HR., sold under foreclosure on Dec. 29 1904. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stack. $1. 7a. Gee (ereel.. on. te Sahrecne $500,000 
ist mtge, $1,750,000 etch 1905 5¢JI-J 300,000 Jan 1 1935 

and $1,000), gold____-- c*j Metropolitan Trust Co, N. Y., Trustee. 

Bonds —Are not subject to call. No sinking fund. V. 80, p. 1728. 

ROAD.—Is both a freight and a passenger road. Owns extensive 
terminals at Ballston Spa. Has 15 miles of track, with a line from Ballston 
to Middle Grove. Extensions are contemplated to Amsterdam, Johns- 
town and Gloversville, for which unissued bonds were reserved. 


OFFICERS.—Pres.,T. F. Barrett, Ballston Spa.—V. 86, p. 1589. 





BALTIMORE, MD. 


Street Ratlways of Baltimore pay a Park Taz of 9% of gross earnings 
within City Limits, except on turnpikes and private rights of way, and are 
required to pave beiween tracks and two feet on each side. 


UNITED RAILWAYS & ELECTRIC CO, OF BALTIMORE,—Trolley. 


ORGANIZATION.—Incorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore County 
and lines extend into Anne Arundel County and Howard County. Through 
the present and previous consolidations, embraces the following: 
Baltimore Catonsville & Ellicotts|Central Railway Company. 

Mills Passenger RR. ogee Falls ilway of Baltimore 
Baltimore City Passenger Ry. Co. ty. 

Baltimore Consolidated Ry. Co. Maryland Traction. 

Baltimore & Curtis Bay Ry. co & Pikesville RR. 

Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry. 

Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak & Powhatan. 


Also owns all the stock, and holds a lease, of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. The company likewise controls by ownership 
of stock the York Road Turnpike, the Charles Street Ave. Turnpike, the 
Harford Turnpike and the Balt. & Jerusalem Turnpike. 

Formerly owned the $2,000,000 common stock of the United Electric 
ijgns & Power Co of Baltimore, comprising the electric-lighting plants of 
Baltimore, but in Jan. 1903 sold the same, together with its holdings of the 
stock and bonds of the Mt. Washington Electric Co. (V. 75, p. 1158 and 
V. 76, p. 160) and the same is now controlled by the Consolidated Gas, 
Electric Light & Power Co. of Baltimore. 

Funding of Coupons on Income Bonds.—In July 1906 unpaid coupons on 
income bonds from June 1904 to June 1906 were funded under a funding 
agreement. Income coupons up to and including Dec. 1910 will also be 
so exchanged at maturity, and these coupons have been stamped with this 
agreement. See plan in V. 83, p. 156; $13,698 ,000 of the $13,945,000 have 
been deposited under the plan. See V. 83, p. 753, 1038; V. 84, + 1368. 

Allied Company .—In Aug. 1906 the Maryland Elec. Ry., which had agreed 
to provide funds for needed improvements and acquisitions of the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec, Rys. See statement of that co. below. 

Power Contract.—On June 28 1907 made a contract with the McCall's 
Ferry Power Co. calling for the delivery of 10,000 kilowatts (13,500 ey 
daily for 10 years, to begin Sept. 1 1908. Power expected to be available 
during 1910. For delay on account of panic, see V. 85, p. 163, 1465. 

Voting Trust.—In March 1905 a la majority of the stock was deposited 
with the Safe Deposit & Trust Co. of Baltimore, to be held in a voting trust 
for 3 years from Feb. 25 1905. V. 80, p. 998, 1286. In Feb. 1908 Alex. 
Brown, H. Crawford Black, F. A. Furst and Geo. C. Jenkins were requested 
by holders to act as trustees under a new ment, which is to continue 
in force until May 11911. Under the agreement the stock deposited can- 
not be sold without the consent of 75% of the holders thereof, and then only 
upon terms that will secure the same return for all the stock held by trustees. 
See V. 86. p. 422 549. 

Favorable Tax Decision.—On June 29 1909 the Court of Appeals of Mary- 
land held that the B wi tax of 9% on gross earnings of lines within old city 
limits was intended to be in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express legislative author- 
ity. The easements in 14 miles of turnpikes in annexed districts are held 
to be taxable. V. 89, p. 44. 





GOO (31,000) onc ceeceuce cjI 
1906 5 ¢g A-O j See text 
Int. at Safe Dep. & Tr. Co., Balt., Trustee. 


UNDERLYING SECURITIES. 

Baltimore Traction—1ist ($1,-{ 1889 5 M-N 1,500,000 Nov 1 1929 
000) mtge, Trustee Mercan-{ Interest at National Mechanics’ Bank, Balti- 
tile Tr. & Deposit Co_.-.c more. 

N. B. Div. 1st ($1,000) 5s,f 1892 5 ¢J-D 1,750,000 June 1 1942 
g. Trus.,Mer.Tr.&Dep.Co.c\Int. at National Mechanics’ Bank, Balt. 


City & Suburban Ry. Bonds—{ 1892 5 ¢J-D 3,000,000 June 1 1922 
1st mtge, g ($1,000)..---- {Int. at Alex. Brown & Sons, Baltimore. 
{Safe Deposit & Trust Co., Balt., Trustee. 

Balt.Catonsv.&Ellicott's Mills{ 1896 5 J-J 500,000 July 1 1916 
1st mtge, $500,000, prin g._{Safe Dep. & Tr. Co., Bait., Trustee. Int. 
at National Mechanics’ Bank, BaJtimore. 

Lake Roland Elevated—ist{ 1892 5¢M-S 1,000,000 Sept 1 1942 
consol mortgage, gold/Interest at Alex. Brown & Sons, Baltimore. 

($1,000) c*&r (Baltimore Trust & Guaranty Co., Trustee. 
Baltimore City Passenger—ist{ 1891 5 ¢g M-N 2,000,000 Nov 2 1911 

mtge, $1,000, gold_.-..-. c*{ Interest at . Mechanics’ Bank, Balt. 

(Safe Deposit & Trust Co. of Balt., Trustee. 
Baltimore City Passenger— | 1897 % g¢M-N 500,000 Nov 2 1911 

Certs of indebt, $500,000,}Interest at National Mechanics’ Bank, Balti- 

g ($500 and $1,000)__--.--. J more. 

Central Ry.—1st mtge, $250,-{ 1882 6 J-J 11,000 July 1 1912 

000, sink fund, currency..| Sub. to call at 100 in certain am’ts yearly. 

Trustee, Safe Dep. & Trust Co., Baltimore. 
(Int. at Nat. Mech. Bk , Balt. 

1892 5 ¢ M-N 689,000 May 1 1932 
Interest at National Mechanics’ Bank, Balt 
Mercantile Tr. & Dep. Co of Balt., Trustee. 

Ext and imp ist mtge,j 1897 5 ¢ M-S 600,000 Mch 1 1932 

$600,000, g ($1,000) ___.{ Balt. Trust & Guar. Co., Balt., Trustee. 
\Interest at Nat. Mechanics’ Bank, Balt. 

Bonds.—Of the $38 ,000,000 of 1st consolidated bonds, $26,450,000 have 
been issued and $11,550,000 have been set aside for the retirement of 
underlying securities. Inc. fdg. bonds, are redeemable on any int. date 
at par and accrued int. The Series ‘‘A’’ car trusts outstanding were origi- 
nally $245,000; they mature $35,000 per annum on Oct. 1 from 1908 to 
1914, both inclusive. The Series ‘‘B’’ car trust bonds in above table were 
qrigtoally $680,000; they are a first maregage on 200 cars, and mature 
$85,000 per annum from Oct. 1 1908 to 1915. They are redeemable on 
any int. date at 102% andint. V. 81, 8; 32. The series ‘“‘C’’ car trusts 
were originally $390,000 and mature $39,000 annually for 10 years, and are 
subject to call at 102%. ‘They are a first mortgage on 90 cars. 

Stock.—The preferred stock reported above as outstanding is all that 
remains of the original issue of $14,000,000, the rest having been converted 
into income bonds. 

DIVIDENDS.—Dividends of % of 1 % were paid in June 1899 and 24% 
in Dec. 1899, and 2 % each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of \ of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted and in 1906 coupons for these dates were funded, as 
noted above, and subsequent coupons will in like manner be funded as they 
mature up to and Including Dec. 1910. 

ROAD.—Miles of track, 401.205; cars, 1,982; gauge, 5ft.4%1in. Rails, 
70-lb. T and 9-in. and 113-lb. girder. Capacity of (6) generating stations, 
35,495 K. W.; capacity of (6) sub-stations, 28,000 K. W. 


REPORT for the year ending Dec. 31 1908 in V. 88, a 1123 
1908 1907. 190 


Car trusts, Series ‘‘B,’’ $850,- 
nt. at Safe Dep. & Tr. Co., Balt., Trustee. 
273,000 














: - ” 1905. 

Car miles rum_...=....- 26,764,145 26,953,727 26,035,327 25,431,176 
Revenue passengers -_---138,400,994 142,114,995 133,785,601 122,318,438 
TYAMROES... 25 a 4c~<4e 54.587,949 55,165,581 53,413,492 49,292,821 
Gross earnings -_.-.----. $6,834,802 $7,018,081 $6,583,102 $6,023,698 
Operating expenses_._.._ 3,293,338 3,470,087 3,220,942 2,835,530 
Net earnings......-.-- $3,541,464 $3,547,994 $3,362,160 $3,188,168 
Fixed charges and taxes 2,637,182 2,487,942 2,365,586 2,230,066 
$904,282 $1,060,052 $996,574 $958,102 

Other income......... 3,240 6,505 4,725 2,725 
$907,522 $1,066,557 $1,001 5ee $960,827 

*Extraordinary expend 813,751 1,028,899 980,000 929,762 
po eee $93,771 $37,658 $21,299 $31,065 





*In 1908, 1907 and 1905 “extraordinary expenditures” were charged in 
their entirety directly toincome. In 1906 the ‘“‘extraordinary expenditures” 


amounted to $1,436,693, of which $980,000 were charged against Income. 


OFFICERS.—Pres., Willlam A. House; Vice-Pres , Frank A. Furst; 
Sec., William Early; Acting Treas., J. H. Windsor; Aud., N. E. Stubbs; 
Gen. Mgr., Thomas A. Cross.—V. 86, p. 422, 549, 920, 1096; V. 87, p. 546; 
1606; V. 88, p. 1003, 1123; V. 89, p. 44. 


(1) Baltimore Sparrows Point & Chesapeake y— 

ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79. p. 
2643. Has 35 miles of single track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow's Point, and extend- 
ing beyond along the shore of Chesapeake Bay, where summer resorts have 
been established. Bonds offered for sale in Jan. 1905. V. 79, p. 2643, 


and V. 80, p. 221. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Secale, 62 GH Nes civk him nks inked! ameedas BEEWIED  -cikaweccent 
lst mtge., $2,000,000, old 1903 4%¢F-A 2,000,000 Feb 1 1953 

($1000), guar  principal}Fidelity Trust Co., Baltimore, Trustee. 


and interest. .........< c*) Interest at Alex. Brown & Sons, Baltimore. 

REPORT.—Operations included in United Rys. & Elec. V. 80, p. 221. 

(2) Baltimore & Laurel Electric Ry.— 

ORGANIZATION.—Stock all owned by United Railways & Electric Co. 
Incorporated in 1901 with an authorized capital stock of $250,000 to build 
a line from Baltimore to Laurel, a distance of about 18 miles. No bonds. 
At Laurel connection will be made with the Berwyn & Laurel Electric Co., 
which contemplates a line between Laurel and Berwyn, the latter a suburb 
of Washington. Construction not yet begun. 

3) timore leth & Etkri ° 

Ree IZATI WW —Tdoursorate ge RY... 26 1905 in Maryland. Stock, 
$100,000; outstanding, $10,000. Has made a $300,000 mtge. to Fidelity 
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prin. and int., payable 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & Elec. Co. 
None out. Owns about 3 miles of road, which is operated by United 
Rys. & Elec. Co.—V. 87, p. 543. 


THE MARYLAND ELECTRIC RAILWAYS CO. 

ORGANIZATION .—In 1906 the charter of the Maryland Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the parpoee 
among others, of using that company to finance the needs of the United Rys. 
& Elec. Co., for additional property, and charter amended by Legislature in 
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti- 
more & npn em Short Line, which latter line has since been electrified 
The Maryland Electric Railways then acquired car barn sites, terminals, 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c , which is leased to the United Ry. & Electric Co. for an annual 
rental of 6% upon the actual cost of the property. At maturity of the 
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates itself 
to purchase the property so leased at a sum sufficient to retire the bonds. 














ELECTRIC 





| VOL, LXXXIXx. 


RAILWAYS 











See plan in full in re a9. 2. p. 156. There is no guaranty endorsed on bonds, 
but the terms are h that rental will be sufficient to pay Interest. A 
par ag took $4 $4, 000, 000 of the bonds, delivery to be made at stated 
and at the beginning of 1909 had taken up the entire amount. 

tock visto on Baltimore Stock Exchange in Feb. 1908. 


STOCK AND Ls pei Date. Interest. Outstanding. Maturity. 
ee eee ee $1,200,000 J ly ’08, 1% 
ist M. $8,000, 000, ; sit ,000),\ 1906 5 ¢A-O 4, ‘000, ‘000 Oct 1 1931 

sink fd-. ..c*j Mercantile err & Dep. Oo., Balt., Trustee. 
1906 5¢F-A 7 000 ,000 Aug 1 1946 


Baltimore & Annapolis 1st g 
mtge, $1,000,000 _....... Fidelity Trust Co., Baltimore, Trustee. 
Interest at Alex. Brown & Sons, Baltimore 
Bonds.—A sinking fund of 14% on Md. Elec. Ry. 1st mtge. bonds out 
begins Mar. 30 1910. Bonds are redeemable at 110 and Int. on any int. date 
vs 90 days’ nou. Int. payable at office of Alex. Brown & Sons. See 
Desi p. 818, 
Dividends. ph Li dividend (14%) was pald in Jan. 1907 and 2% was 
paid tei4 11907. In 1908, Jan., 1%; July, 1%; none since. 
ROAD.—Operates 22 miles of track from Cliffords to Annagolis, ' which 
has been converted to electricity. An extension known as t Paul 
arco eo line was completed in 1907; it is leased to the United Rys. 
ec : 
OFFICERS.—Pres., John Wilson Brown; Vice-Pres. and Gen Me . 
James F. Heyward; Sec., Austin McLanahan;: Treas., Geo. May.—V. 
D. 1577; Vv. 86. 1 p. 337, 1159; V. 88, p. 686. 


BANGOR, ME, 

BANGO AILWAY & ELECTRIC co. 

BANGOR RAEN. —Inco pon in Maine on Feb. 16 1905 and Is a 
consolidation of the Bangor mpden & Winterport Ry., the Public Works 

the Bangor Orono & Old 7 own Ry. and the Old Town Electric Co. 
On Feb. 1 1906 absorbed the Bangor Northern RR., which was a re- 
organization of the Penobscot Central Ry. V. 82, Dp 333. Does entire 
electric lighting and power business of Bangor, Old Town, Brewer, Milford, 
Orono, Veazie and Hampden. Also furnishes water suppiy to Brewer 
and Oldtown. Franchise for about 12 miles of track in Bangor expires in 
1912; others are unlimited as to time. 

Through ownership of all the bonds and practically the entire issue of 
stock, it controls the Bar Harbor & Union River Power Co., which had 
absorbed the Bar Harbor Elec. Lt. Co., Ellsworth Water Co. and Ells- 
worth Elec. Illum. Co. The Bangor Ry. & Elec. also owNs all bonds and 
stock of the Elisworth Power cupey Co. V.87, p. 1009. 

STOCK AND BONDS— ss Date. Interest. Outstanding. Maturtty. 
Stock, $1,500,000 ($100)___.. __-- 5 Q-J $1,500,000 Oct.’09, 1% 
ist con mtge. g, $2,000.000 J-J 1,851,000 July 1 1935 

($500, $1,000)_......--. c* Cue. pw Co., New York, Trustee. 
Public Works Co, ist. gold,| 1899 FF 600 a April 1 pou 

$600,000 ($500, 31.000) c*j Interest “ Sea {Colony Tr. Co.. Tru 
Bar Harbor & Un. Riv. Pow. 700, 600 Sept ‘4 1935 

Co. ist & ref. $3. 000 ,000__ 
pt BA RE 4u% 100,000 May 1 1921 

Bonds.—Of the $2, 000,000 bonds of Bangor Ry. & Electric, $149,000 can 
Are subject to 





be used for extensions and betterments at 85% of cost. 
call on 12 weeks’ notice at 107% and interest. Interest is sep. in New 
York and Bangor. See particulars, bonds, property, &c., 009. 
The Public Works Co. bonds are not subject to call. V. 80, Dp. 56. 
Dividends.—5% per annum has been paid on the stock since Oct. 1 1905 
to Oct. 1909, when dividend was increased and 1 %% (quar.) was paid. 
EARNIN Gs. —For fiscal years ending June 30 








1909 1908. 1907. 1906. 
Gross earnings_-_-_......------- $522,339 $451,913 $412,434 $360,075 
Operating expemses--_-_-_..----- 248 ,333 227,342 218,375 186,518 
i. eee $273,996 $224,571 $194,059 $173,557 
Fixed charges... .............. $149,766 $103,317 $93,888 $91,300 
EE Nakao se ~0ks-nneee 74,954 74,949 68 ,698 56,198 
EES SERA an $49,276 $46,305 $31,473 $26,059 


Note.—Year ending June 30 1909 covers cotal operations of both Bangor 
Ry. & Elec. Co. and Bar Harbor & Union River Power Co., eliminating all 
earnings, expenses and charges between the two companies. 

ROAD.—Operates 62.5 miles of track in og a and Brewer, Me., and 
from Bangor to Hampden, to Oron», to Old Town and to Charleston. 
Rails, 35 to 90-lb. girder and T wandard gauge. 

OFFICERS. —Pres., John R. Graham; V.-P. Frank Silliman Jr.; Sec., 

Sewall; Treas., James W. Cartwright Jr.—V. 84, p. 338; Vv. 87, 

P. Sooo: V. 89, p. 777. 


BARRE, VT. 
BARRE & MONTPELIER TRACT ION & POWER CO, - A trolley road. 
‘old.—In May 1907 the control of this og ay f Was sold to a syndicate 
ueamameied by Frank M. Corry, Pres. of the First Nat. Bank of Montpellier. 
STOCK AND ~~ N i Date. Interest. Outstanding. Maturity. 
Stock, $150,000, par $25___._ _._- ene re 
ist M, gold, $10 “000 opel 1897 51 = M-N 100,000 Nov 1 1917 
each), not subject to call.c*| Int. at Am. Loan&Tr. Co., Boston. Trustee. 
SP ARENIN S.—Fiscal year ending June 30 1909: Gross, $51,328; net, 
ROA 





interest and taxes, $7,704; surplus, $2,543. 
D.—Barre to Mont elier, Vt., 9% miles, opened June 30 1898. 
Power is furnished by the rry-Deavitt ae § Electric Co. (capital $150,- 
000) under a 10-year ocngaes o- March 1 1909. 

OFFICERS.—Pres., < ¥ net! Montpellier; V.-P., H. K. Bush, 
Barre, Vt.; Sec. & Treas., tt, Montpelier; Gen. Mer., I. M. Frost, 
Montpelier. —V. 84, p. 126" 


BATON ROUGE, LA. 
BATON ROUGE ELECTRIC CO. 





ORGANIZATIO C.—Organized in Loutslana; does entire electric- 
railway, Gaaserhs Manian, power and gas business In Baton Rouge. Rail- 
se wena expires 1940; gas 1942, electric-lighting and power 1988. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gomatca.. $500,000 ($100) pink wee: omnen a nie o. 00 eee 
» $250, ee ee ke ae ake eee a 

ian mortga ce, yh nd 000 woe 1909 5 F-A 400, 000 Feb. 1 1939 
gs 00 and $1,000)_____-_ c* | Interest at City Trust fae Boston, trustee. 


Stock.—Div. on aor is cumulative after June 1912 
Bonds.—$25,000 bonds are in treasury of com any: remaining bonds 
may be issued at not to exceed 80% of cost of additions and improvements. 
May be called, in whole or in part, at 105 and int. on Laer int.day. Sinking 
fund of 1 ik Lae annum of bonds out begins Feb. 1 
EARN S.—For 12 mos. ending Dec. 31 1908, tl $93,257; net, 


$27,804. yn 1907, gross, $80,054; net, $19,872. 
ROAD. perates 3.5 miles of track in form of a single belt om 
Baton Rouge; 16 cars.—V. 84, p. 506; V. 88, p. 881; V. 89, 


OFFICERS.—Pres., Chas. F. Wallace; V.-P., Edw. Gode ha. go 
Alvah K. Todd; Treas... Henry B. Sawyer; Gen. Megrs., Stone & Webster. 


BEATRICE, NEB. 
BEATRICE ELecrRic COMPANY. 
ORGANIZ N.—Formerly operated the street rallway in Beatrice, 
7 miles, ‘ky cd dy eos since been given up and there is no street railway in 
operation any longer in Beatrice. ‘The Beatrice Electric now does only an 


tric-lighting business. 
RR 


nee eel yBELLINGHAM, WASH. 
AICOn 'NT ¥Y RAILWAY & LIGHT CO.—A trolley road. 
ORGANIZATION .—Incorpurated in New Jersey on Nov. 26 1902. Con- 
trols the entirc street railway, gas, electric-lighting and power business of 
nam. Principal rallway franchise expires in 1941; minor railway 
nchise in 1934; electric-lighting and power fr ie anchise in 1940; gas franchise 
nio41. In Oct. 1905 acquired the Nooksack power plant of the Belling- 
ate 13) sian Co. and also the lighting Renchines of that company. 
& 
k.—In June 1907 $220,000 old pref. stock outstandin - 
tired¢ (wad 84, ae and stockholders sy epee oe & new issue of $750 000 
ss . ref. stoc redeemable at 11 
STOCK AND BONDS— Date. ~y 
Common, $750,000 ($100)... _... 


Interest. 
Pref $750,000 6% cum_..._.__ _.. MS 500,000 Sept.’0 
First mortgage, $2,500,000,) 1905 5¢ AEN 1,518,000 Nev’ 8 


gold ($1,00®)_......--. -jInt. at city. Trust Co., Boston, Trustee. 








i 





int. date at 105 and int. 


Bonds—Bonds Subject to Cail as a whole on an 
earned, commences 


Sinking fund of 1 % per annum of bonds outstanding, if 
Nov. 1 1906; on Nov. 1 1911 becomes obligatory. 
Dividends.—6 % \s being paid on preferred stock. 
EARNINGS.—For 12 mos. ending Dec. 31 1908, ae $362,252; net, 
sk 7094 | charges, $99,692; div., $13,836; surplus, $41, 
66. —" ana 19.56 miles of track. Standard’ alee. Ralls 40 to 


OFFICERS.—Pres., Guy E. Tripp; V.-Ps., J. W. Hallowell and Chas. 
Sprague; Sec., lvah K. Todd: Treas., Henry B. Sawyer: Gen, M d 
Transfer Agents, Stone & Webster, Boston, Mass. Mgr., L. H. Bean, 
Bellingham.—V. 82, p. 393, 1042: V. 84, p. 1369; V. 85, p. 1144. 


—— 


BENTON HARB - 4 B, “ T Co. 

OR-ST. WwW 
ORGANI ZAARB paw te mith Mien & 1. ey Jan. 1906 and Is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 


and the St. tonne had Traction Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 





Stock, $1,000,000 ($1 100 cas aa Oe as hE eanccodnive 
ist con M, $1, 000. 000, gold 1906 5 ¢ M-N ‘800,000 Nov 1 1935 
aa aa Ay i site ania . at contim la Tr. Co., Loulsville, Trus. 
BHéS iy ¢ L ist ve ip00 5¢M-S 200,000 Sept 1 1920 
$200. 500, rt: ($1,000) ___"fInt. at Am. Tr. & Sav. Bank, Chic., Trustee 


Bonds.—Of the $1,000 000 new bonds, $200,000 are reserved to retire 
per liens. They are subject to on any interest day at105. The $200,- 
00 bonds of the old company after 1910 have a sinking fund of $10,000 per 
annum, but bonds cannot be called. V. 71, p. 1268; V. 72, p. 282. 
EARNINGS. —Gross earnings for cal. year 190 8 were $192 2,23). 
ROAD.—Operates 16% miles of track In St.Joseph and Benton Harbor, 
with an extension of 1334 miles to Eau Claire, making a total of 30 miles. 
60, 70 and 73-Ib. girder and T rail. 
OFFICERS.—Pres., C. K. Minary, Benton Harbor, Mich.; V.-P., Will- 
lam Jarvis, Louisville, "Ky.; Sec., L. Botts, Louisville; Gen. Mgr., H.C. 
Mason, Benton Harbor.—V. 82: D. . 333. 





BIDDEFORD, ME. 

BIDDEFORD & SACO RR.—A trolley road. 

ORGANIZATION Incorporated Feb. 19 1887. 

STOCK AND B ro ee Date. Interest. Outstanding. Maturity. 
GOOGe, Ces See Ces cccuie cece 8 8 — ‘sendane $100,000 Oct’08, 5% 
ist mort. $300, 000° “G1, aye 1900 4¢J-D 150,000 June 1 1940 

oe + No 6 . but can an ee at Portland Trust Co. Portland, Me., 

Dividends. oan 19037 256%: in 1903. 3%; In 1904, 344%: In 1905, 4%; 


in 1906, 5%; in 1907, 5%; in 1908, 5%. 
EARNINGS—For ‘fiscai years ending June -. 
Year— Toss Net , ete. Dividends. Surp. 
SPM Gcenacdaosuad $73,418 $18, 520 37, 059 $5,000 $7,461 
See 67 ,582 18,145 321 5,000 5,824 


a 8 miles of track between ‘tees. Biddeford and Old 


Orchard Beach 
OFFICERS—President, C. H. Prescott, ee: Secretary and Treas- 


urer, E. F. Lord.—V. 70, p. ida: V.73, p. 494. 
rr 
BINGHAMTON, - as 
BINGHAMTON RAILWAY CO.—A trolle 
ORGANIZATIO 


-—Is a consolidation Sept. 30 oot of the Binghamton 

RR. Co (chartered Aug. 11 1892 as a cnen dation of all street railways in 

city) and the Bing. Lestershire & “Union R R. Principal franchises granted 

by as em Acts 0 Legislature, and are said to be practically exclusive and 
ua 


TOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Ree SLO cucas sccth  enenese $978,549 Dec '08 2% 
Binghamton Street RR. ist} 1890 6A-O ig ,000 Apri 1910 


mort $200,000 
Binghamton RR. Co. =") 
$900,000, g. $1,000____c* 
(See text) Interest at Met-} 
tropol. Trust Co., N. Y., | 
Trustee J 


Bing. Lest. & Un. ist M.) 
($250,000) gold, prin-} 
cipal and int. oe 

Bing. Ry. ist consol. Mort. } 


Metropolitan Trust Co., N. Y., Trustee 
{ Ys 000 1910-1917 
($5, 000 due yearly 
50, 060 1918-1922 
(10,000 ‘due yearly Mar 1 
589,000 due Mar 1°23 
1895 5igJ-D 147,000 June 1, 1925 
Interest at Metropolitan Trust ~k, Me De 
ee oe _ Co., Trust 
1901 > os 847 ,000 Nov. 1 1931 
ath 500,000 gold ($1,- A eogrmogg’ ved at Fidelity Trust Co., Buffalo, Trus- 
LEN CEES TORE I Ee c*) tee, Seaboard National Bank, New York. 
Bonds. —Of the bonds of 1893, $385, "000 mature in Installments as indicated 
in the jue. and the remainder Mar 1 1923. Of the $900,000 authorized, 
$200,000 are reserved to retire the 6s of 1910 at maturity. $60,000 of which 
have been retired. $139 000 of these Binghamton RR. 5s have been pur- 
chased by the President of the company and are expected to be exchanged 
for the consol bonds. Of the new bonds of the Binghamton Ry. Co., enough 
are reserved to retire underlying bonds, and the remainder for ‘acquisitions, 
extensions, &c., under careful restrictions. The bonds are subject to cail 
a at 110 and interest. See V. 73, p. 1312; V. 78, p. 701; 
° « D- - 
Dividends.—2% was paid sn ba 1902; 2% Mar. 3 1903; 2% Apr. 11 
1904 and 2% Apr. 10 1905. ou dividend of .0% was 4 Apr: 18 
1905. In1906, May,2%% Int 1907, Dec.,244%. In 1908, 

ROAD. ee 46 * miles of track. Ka ny Binghamton aa 
Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owego is being constructed. Standard gauge, 60-lb. to 94-Ib. 
T and Leander rail; 75 motor cars and 2 1 cars. 

REP —Figures for year pF A. 30 1909: ony $331,777; net, 
$138, 350:  ianoal and taxes, $107,549; =, $30,7 


{ 
1893 SgJ-J { 


Noe 


OFFICERS.—Pres. G.T. Rogers: V -P. Geo. S an Secretary Jobn 
B. Rogers; Treas. - Hardie; A Man. and Pur. Agt. . Clark: 
Office, Binghamton, N. Y.—V. 79, 1, D. 1649; VN. 88, p. 7 3° 





BIRMINGHAM, ALA. 
BIRMINGHAM RY. LIGHT & POWER. 


Controlled by the American Cities Ry. & Light ¢ 9: , we owns 88.3% 
of the common and 78.8% of the preferred stock. rg 

ORGANIZATI msolidation on June 13 1001 of the Birmingham 
Gas Co., the Consolidated Electric Li ght Co. and the Birmingham Ry. 
Light & Power Co. Comprises all the street railways, gas and electric-lig t 
and power plants of Birmingbens and all the principal near-by cities and 
towns, with the exception of the gas business in Bessemer and the electric- 
lighting in North Birmingham. Franchises covering gas, electric-light and 
power business and street railway lines are, with some unimportant exce 
—, — to be perpetual. Owns and operates a steam heating plant n 

rmingham. 

Isidore Newman & Son of New York and New Orleans are Fiscal Agents. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common ($100) $3,500,000_.. -..-. $3,500,000 See text 
Preferred stock ($100) 6%\ 

,500,000 cumulative._..f - 6 J-J 3,500,000 June’09,3% 
Birmingham Ry & El ist M g) 1894 957,000 July 2 1924 
$1, ae ,000 ($1,000)_...c* {Interest at Central Trust Co., New York. 
Gen M ort $10,000,000 gold/ 1904 4%¢A-O 8,720, 060 April 1 1954 

($1,0 c*{ Int. at Commercial-Germania Tr. & Sav.Bk., 
(New Orl., eae. or at N.Y.Trust Co.,N.Y. 
Ref & exten M $25,000,000) 1907 6 ¢ M-N 1,300,000 = 1 1957 

($1,000) gold sinking | }Interest at Old Colony Trust Co,. Boston, 

oS tae ipl eate oe Trustee, and N. agency of company. 

Bonds.—Of the new $25, 600, 000 bonds, $9. 677,000 are reserved for prior 
liens, 31, 200,000 for cost of new power house if first lien on same, ce for 
80% of cost ‘of additions if net earnings are 1 4% times the int. on all bonds 
ee pees those to be issued, and provided 10% of gross earn- 
nded for maintenance within previous 12 months. The 


ings have bee 
directors oer. na e the rate ry! interest on succeeding eee not to 
exceed 6%. Bonds not subject to call. Sinking fund of \& of 


1% of bonds 
outstanding starts in 1918. For details of bonds, property, &c., see V. 
87, p. 1603. Of the generat yy ee of 1904, no more bonds can 
be issued. Sink. fund, of of 1% of bonds outstanding, begins 1924. The 
bonds are subject to call on and after April 1 1909 at 105 and interest. For 
the ist 5s of 1894, $12,500 per annum is payable Into a sinking fund; $293,- 
000 have been canceled. 

Dividends.—First div. on ae moe. of 3%, pera in Jan. 1902, and 3% 
has been paid semi-annuall n,to and including June 1909; on 


com. stock in 1903, 3%; in1 04, ~_: 17 1905, 4%; in 1906, 5%: none since. 
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REPORT.—For calendar years: 





Net after Interest and 

Year. Gross. Tazes. Sink. Fund Surplus 
Pt ticssanscscssdods $2,167,546 $733 ,696 $527,386 $206,310 
Te in ch t's oes - 2,220,999 699,520 479 ,50 220,014 
veda wéuw ate - 1,932,878 821,975 427,516 394,459 
ks is os an delaras aes ~ 1,630,514 737 ,844 369,612 368 ,232 
| ae ~ 1,424,145 602,453 329,516 272,937 
OB SERGE ae Gee ea 1,311,851 73,852 304,755 269,097 
RAR eR 1,076,767 466,717 267,444 199,273 


ROAD.—Operates 133 miles of track In city of Birmingham, and ex- 
tending also to Bessemer, Pratt City, Ensley and several suburbs. Stan 
dard gauge. All but 21.3 miles 60 to 100-lb. T and girder rails. Opcrates 


278 cars. 
OFFICERS.—Pres. and Gen. Mer., A. H. Ford, Birmingham; V.-Ps., 
Lee C. Bradley, Birmingham; Sec., 


- H. Davis, New Orleans, an 
J. P. Ross; Treas. and Aud., C. M. Cory.—V. 84, p. 803, 1427; V. 85, pD. 
98, 220, 598, 653; V. 86, p. 479; V. 87, p. 1603. 


AMERICAN CITIES RAILWAY & LIGHT CO.—A holding company. 

ORGANIZATION.—Incorporated in New Jersey on June 16 1906. Has 
acquired over 85% of the capital stocks of the rane Ry. Light & 
Power-Co., the Memphis St. Ry. the Little Rock Ry. Electric Co., the 
Knoxville Ry. & Light Co. and the Houston Lighting & Power Co. For 
terms of exchange, see V. 83, p. 35. 

Outstanding Securities American Cities Railway & Light. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com, $15,000,000 ($100)._... ---- $10,761,165 July '09,1% 
Pref, $12 ,500,000($100) 6 %cum-... Q-J 6,906,178 Oct 09,14%% 

Stock .—Preferred stock may be redeemed after three years at 107% and 
accumulated dividends. 

Dividends.—First div. on pref. stock, 3 %,was pald Jan.1907; also 14% 
Apr.,1%% July, and14%% Oct. In 1908,6%. In 1909, Jan., 14%; 
Apr.,144%; July,1%%; Oct.,1%%. First dividend on common—1%— 
paid July 1909. 

income Account.—For vear ending Dec. 31 1908: 

Dividend on stock owned__$533,030| General expenses & taxes_. $29,501 
CHEE DRUGNE, Saccbdecsecu 14,867| Preferred dividends (6%)-_. 414,366 


(Tees INCOMES... . 22.45 $547,897 Balance, surplus___...-- $104,030 
Combined Earnings of Controlled Companies for Calendar Year. 
Year. ross. Net after tazes.Int. &s.f. Surplus. | 
, RC ree $5,435,495 $2,155,246 $1,253,715 *$901,531 
; | | oe - 5,437,796 2,066,093 1,156,005 *910,088 
DE ebseabewas --- 4,710,637 2,035,534 1,005 ,658 *1,029,876 
Saha ib ee ik is ein 3,896,743 1,716,852 849,071 867,781 





* Out of these surplus earnings there have been set aside certain reserve 
funds for betterments, re-construction, depreciation, &c. 

LATEST EARNINGS.—For 6 months ending June 30: In 1909, gross, 
$2,775,747; net, $1,166,984; interest, $624,323; sinking fund, $12,750 
surplus, $529,911. In 1908, gross, $2,629,523; net, $1,044,776; interest, 
$608,317; sinking fund, $12,750; surplus, $423,709. 

OFFICERS.—Pres., J. K. Newman, New Orleans; V.-P., Geo. H. Davis; 
New Orleans; Sec. and Treas., L. Carroll Root, New York.—V. 83, p. 35, 
322, 1522; V. 84, p.1179; V. 88, p. 1251, 1431, ‘1559, 1618; V. 89, p. 347. 


BLOOMSBURG, PA. 

COLUMBIA & MONTOUR ELECTRIC RAILWAY. 

The Columbia Power, Light & Rys., incorporated in Delaware with 
$1,250,000 capital stock, has purchased the capital stock and in some cases 
the outstanding bonds of a number of electric lighting and gas properties 
of Danville, Bloomsburg and Berwick, and electric railways connecting 





these towns, among which is the Columbia & Montour Electric Ry. Details 
of new company are not available. V. 89, p. 410. 
ORGANIZATION .—Incorporated in Pennsylvania in 1900. Franchises 
run 999 years. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Sr Dn eee ee ene $375 ,000 1807, 3% 
1901 5¢J-J3 375,000 Jan 1 1931 


First mortgage $375,000 cold) 
($500 and $1,000)____- c&r/Int. at Commonwealth Tr. Co., Harrisb. 
Dividends.—First dividend -2 %—was paid Oct. 1903; 

1904, 2% Oct. 1905 and 3% Oct. 1906 in 1907, 3%. 
EARNINGS.—For fiscal year ending June 30 1908, gross, $73,375; net, 

$27,911. In 1906-07, gross, $80,731; net, $35,921; fixed charges, $18,750; 

surplus, $17,171. : 

ROAD.—Operates 18 4 miles of track, extending from Berwick to Cata- 
wissa. Standard guage. 56-Ib. T rail. 18 cars. 

OFFICERS.—Pres., B. F. Meyers; V.-P., E. R. Sponsler; Sec. and Treas., 
W. M. Oglesby, all of Harrisburg; Supt , Wm. Terwilliger, Bloomsburg. 
Offices, Bloomsburg and Harrisburg.—V. 89, p. 528. 

Se Se 
BLUFFTON, IND. 
MARION BLUFFTON & EASTERN TRACTION CO —A trolley road. 
ORGANIZATION .—Organized in 1905 in Indiana. Private right of way. 


Tr 
also 2% Oct 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $850,000 ($100)__-. ---. --- --- Se O0G8 ..... cau 
First mtge, $850,000 ($1,000) 1907 52 J-J 720,000 Jai 1 1937 


gold, nosf & not red__c&rjint at Marion Trust Co., Indianapolis, Trust 

BONDS.—$130,000 are reserved for future betterments under certain 
restrictions. 

ROAD.—Operates 32 miles of track hetween Marion, where connec- 
tion is made with Indiana Union Trac. Co. lines and Kokomo Marion & 
West. Trac. Co., and Bluffton, Ind., connecting there with Ft. Wayne & 


Wabash Valley Traction and Indiana Union Traction Co. Standard 
gauge. 70-Ib. T-rail. 

' EARNINGS.—For 12 months ending Dec. 31 1908, gross, $100,914; 
net, $44,646. 


FFICERS.—Pres., H. C. Arnold; V.-P., L. A. Williamson: Sec. and 
Mer., R. F. Cummins; Treas., W. A. Kunkel; Aud., J. S. Clark; Supt., C. W. 
Clark; all of Bluffton. 








BOISE CITY, IDAHO. 
BOISE & INTERURBAN RY. CO.—A trolley road. 
ORGANIZATION .—Incorporated 1896 in Idaho. 
STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity 

Stock, $5,000,000 ($100)__--. -... --.---- 1 ea 
ist mtg, $5,000,000, 2($1,000) | 1896 5 ¢A-O 1,€24 000 1936 
sf and sub to call__-_-- cé&rjfInt. at Colonial Trust Co., Pittsb., Trustee. 


AD .—Operates 37 miles of track between Bolse and Caldwell, includ- 
ing 8% miles in Boise. 70-lb. T rail. Standard gauge. Owns a 550-ft. 
omen bridge over the Boise River. Has erected a freight terminal in Boise. 

FFICERS.—-Pres., W. E. Pierce, Boise; V.-P., Julian Kennedy, Pitts- 
burgh; ae. ond Treas., Thos. B. McKaig, Pittsburgh; Gen. Mer., Harry E. 
alton, Boise. 











BOSTON, MASS. 

BOSTON ELEVATED RAILWAY.—(See Map on page 11.) 

ORGANIZATION.—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay % of 1% of gross “earnings of all lines owned, 
leased or operated by it,’’ and a sum equal to the excess of the dividends 
over6%. Its charter, however, Is understood to “grant it exemption from 
reduction of fares, and also other immunities.’”’ (See Massachusetts RR 
Commission, V. 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 
rail” system; surface lines by trolley. Six miles of elevated road opened in 
June 1901; tn Aug. 1901 put in operation the Atlantic Ave. Loop Division. 

Lease of West End and Subway and Tunnels.—The West End Street Ry. is 

Den 1208 te West 3 d Street Ry. 1 d the righ 
n Dec. the West En ree y. leased the right to use the Bost 
Subway. See terms under West End Street Ry. yes 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated Ky. until June 10 1922 for a rental of %% of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
4 toll of one cent per person, which goes to the city. _The tunnel was opened 
Dec. 30 1904. It extends from the main land to East Boston, 1.4 miles, 
and cost over $3,300 000. 

On June 28 1902 Washington Street Subway bill became alaw. The city 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 444% of total cost of con- 
struction, which is estimated at $9,000.000. V. 88, p. 98. Proposition 
was ratified by voters at the Dec. 1902 election. V. 75, p. 28, 496, 1315: 





V. 77, p. 2097; V. 82, p. 217. The Washington Street tunnel began opera- 
tion Nov. 30 1908. . 87, p. 1477: In 1907 an Act was passed modifying 
plans somewhat, and permitting Boston Transit Commission to construct 
a subway to be known as the Riverbank Subway, and giving this company 
right to lease same for 25 years at an annual rental equal to 44% of net 
cost thereof. Another Act passed in 1907 authorizes the company to 
build an elevated extension from Sullivan Square, Charlestown, to Malden. 
See V. 86, p. 105 The route for this extension has been approved by the 
Massachusetts Railroad Commission. Construction has not yet begun on 
either of these two. 

On April 29 1903 leased from the Old Colony Street Ry. all that com- 
any’s tracks in the city of Boston, amounting to 23.753 miles. The lease 
s for 99 years and provides that besides paying taxes the Elevated Co. will 

pay 6% % of replacement value (appraised at $353,979, less the rental of 
certain short pieces of track appraised at $13,866) of the property leased as 
of date Feb. 16 1903, and 4 % on the cost of all additions and betterments. 

Subways in Cambridge.—In June 1906 a measure passed by the Massa- 
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subways in Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge is to have the right 
to purchase these subways by paying their cost plus 7 % interest, less divi- 
dends. V.83,p.938. See remarks concerning these subways in company’s 
report for 1906, as given in V. 84, p. 155. Preliminary work on subways is 
under way. The company in 1908 filed with the Mass. RR. Comm. pre- 
ary ee TT Yaa of the cost, showing an aggregate of $10,639,278. See 

a : De 3. 

Extension.—An extension of the elevated road to Forest Hills is expected 
to be in operation in winter of 1909. In April 1905 $7,500,000 new bonds 
were issued to provide for this extension and for payment of floating debt, 
&c. See V. 80, p. 1423. 

Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the company is liable for damages frum noise caused 
by the operation of trains. . 75, R; 496. This was affirmed April 1903, 
by Massachusetts Supreme Court. . 76, p. 809. 

Consolidation with West End Street Ry.— Under an Act of the Massachusetts 
Legislature, approved May 28 1908, consolidation with the West End Street 
Ry., now leased, is permitted; 8% cumulative first pref. stock is to beissued, 
share for share, for the pref. stock of the West End, and 7% cumulative 2d 
pref. stock for the common stock of the West End. V. Be P- 917, 1342. 
Companies have until Dec. 31 1909 to accept the Act. On April 14 1909 
West End stockholders voted to petition the Legislature for permission to 
consolidate with the Boston Elev. on the basis of a modified plan, which 
calls for better security for both classes of Elevated pref. stock, which are 
to be exchanged for West End pref. and com.; 8% dividends on both classes 
of stock from date of consolidation; and the distribution of some $1,317,000 
“free assets’’ among holders of West End pref. and com. stocks. See 
V. 88, p. 946, 1003. Legislature referred the matter to a commission, 
consisting of the Boston Transit Commission and the Massachusetts Railroad 


Board, to report to the next Legislature. V. 89, p. 44. 

STOCK AND BONDS. Date. Interest. Outstanding Maturity: 
Stock, $23,000,000 ($100)_... -.-- F-A $13 450,100 Auzi6’09 3% 
Debentures, gold... c&r| 1905 4¢M-N 8,500,000 May 1 1935 


{Old Colony Trust Co., Boston, Registrar. 
Debentures, gold......... c&r 1907 4K%% 4,800,000 Oct 1 1937 
Bonds.-—The coupon bonds are in denominations of $500 and $1,000 and 
Py bonds are in denominations of $1,000, $5,000, $10 000 and 
50, x 
On April 30 1907 shareholders voted to increase the authorized stock to 
$21,300,000 and the bonded debt from $11,000,000 to $16,800,000, to 
rovide for new construction and equipment. See statement in Vv. 84, p. 
051. Massachusetts Commission was petitioned for authority to 
issue $8,000,000 of the new stock; also authority to issue $5,800,000 of the 
new bonds for the cost of power additions, new equipment and the Forest 
Hills extension. This latter authority was granted in June 1907. Of this 
amount $1,000,009 has been issued as 4s maturing May 1 1935 and remain- 
ing $4,800,000 were sold as 4%s maturing Oct. 1 1937 ($2,500,000 at pub- 
lic sale and $2,300,000 to a syndicate headed by R. L. Day & Co. V. 85, 
p. 865, 920; V. 86, p. 277. In Dec. 1908 Mass. RR. Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share 
(instead of the $8,000,000, petition to issue which was withdrawn, V. 85, 
p. 1461), to defray the cost of the Cambridge subway and for the construc-- 
tion of the East Cambridge and the West End elevated lines. V. 87, p. 
1662. Subscrintions to new stock are payable $25 Jan. 12, $30 July 6, 











$25 Oct. 18 1909 and $30 Jan. 25 1910. V. 87, p. 1662; V. 88, p. 1372. 
Dividends.—First dividend, 2 %, was paid Aug. 15 1898. In 1899, 
54%; in 1900, 444%; in 1901, 5% %; from 1902 to 1908 inclusive, 6% 
yearly; in 1909, Feb., 3%; Aug., 3%. 
ANNUAL REPORT.—Report of Boston Elevated Ry. for year ending 
ety on ato in V. 88, p. 98. For 1907, in V. 86, p. 105. For 1906, in 
a Dd. . 
1907-08. 1906-07. 1905-06. 1904-05. 
Revenue passengers-._.*273,132,584* 271,084,815* 262 ,267,240* 246,941,776 
Car miles run.........-. 51,857,889 52,061,569 50,280,786 48,273,622 
Gross earnings......-- $14,074,697 $13,952,966 $13,527,185 $12,689,676 
Net carmifigs........... 4,620,311 4,305,821 4,220,235 4,072,023 
Interest on deposits.... | -....-- 58,201 107,426 51,893 
TONES occ ndiianws $4,620,311 $4,364,022 $4,327,882 $4,123,916 
Deductions— 
Int. on West End debt-_-. $668 ,280 $650,319 $653,680 $654,758 
Taxes, West End... __- 574,113 525,509 573,204 579,22 
Taxes, Boston Elevated 294,017 318,189 344,823 358,905 
Compensation tax... _- 117,189 123,276 115,987 109,20 
Rental of subway-_--_--- 205,522 207,274 201,269 193,142 
Divs. on West End stock 1,270,841 1,200,874 1,190,248 1,190,248 
Other rentals.......... ,180 18 9,18 9,18 
Rent to OldCol.St.Ry.,&c. 41,283 40,362 37,783 33,772 
Int. on Bos. El. fund.d’t 348,137 306,389 300,000 125,000 
East Bos. Tun’l rental_ 51,685 51,371 49,708 35,398 
Depreciation fund .__ 200,000 Soe weee, So Bewwcs eee 
Bee $840,064 $831,279 $851,778 $835,085 
Dividend (6%)-----.-- 798,000 798,000 798,000 798 ,000 
Surplus for year_._-- $42,064 $33,279 $53,778 $37,085 





* These figures cover revenue passengers only. No data available as to 
free transfer passengers. 


Road September 30 1908. 


Miles. Miles. 
Main line ist track (6.6 m.‘‘L’’)__228| Owned by West End_______--_- 405 
do 2d track (6.5 m.‘‘L’’)__193]| Leases, trackage, &c.(16.8m."L’’) 69 
Sidings, &c. (3.6 miles ‘*L’’)_.___ 53 —_— 
-—— enn 636:8 wes 1h.) wn cdicees 474 

Total (16.8 miles “*L’’)....... 474 | Electrically equipped-_-____._-.-- 4 


58 

Weight of girder rails is 70 to 1001bs. Cars, 3,598; horses, 257; electric 
motors, 6,220; snow plows, 298; snow-sleds, 622; misc. vehicles, 553 

OFFICERS.—Pres., William A. Bancroft; V.-P., Charles S. Sergeant; 
Treas., Henry L. Wilson; Sec., Daniel L. Prendergast; Aud., J. H. Neal.— 
- 105, 277, 917, 1342; V. 87, p. 872, 1089, 1237, 1299, 1357, 1477, 
- 88, p. 98, 373, 943, 1001, 1372. 

Companies Controlled by Boston Elevated Ratiway Co. 

(1) West End Street Railway.—A trolley road. 

ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation proposed with the Bos- 
ton Elevated Ry. See particulars under latter company. 

In Dec 1896 leased the right to use the subway at 4% % of the net cost 
of subway, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length is 1 2-3 miles, with a 
trackage of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528. 

In April 1907 the Massachusetts Railroad Commission authorized 
$420,000 additional common stock at $85 per $50 share, to cover cost 
of improvements made by the Boston Elevated. V. 84, p. 572, 805. 
The stock was at once offered to shareholders at that figure. . 84, 
D; 932. Of this. $56,500 was not taken by the shareholders, and in June 

907 the Commission authorized the sale of the same at auction at not 
less than par. V. 84, p. 1369. The prices received ranged from 81% 
to 83%. V.84,p. 1553. In Dec. 1907 the Commission authorized a further 
issue, for same purpose, of $1,010,900 common stock, fixi 
at $70 per $50 Share (V. 85, p. 1520, 1578). at which figure ¢ 


V. 86, 
1662; 


fi 
re 
dividend) it was offered to stockholders (V. 86, p. 53); $035.4 
and remaining $75,450 was sold at public auction, bringing $80% per 
86, p. 109, 482, 549 


share. V 
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STOCK AND BONDS.— Date. Interest. Outstanding. Maturit 
Com stock ($50) $11 S: Seen 7A-O $11 120-156 Oct '09, 316 
zreesered 50) $6,400,000... __.. 8 J-J 6,400 ,000 Zul7'08 4% 
Gold bonds of 1894__._______ 894 4%2£M-S_ 2,000,000 Mch 1 1914 

Ay $2,275.) 1896 4¢M-N 815,000 May 1 1916 
Gold bonds of 1897, $2,700,-) 1897 4¢F-A 2,700,000 Feb 1 1917 

000 not mortgared_____. c 
Ourrency bonds ($1,000) not) 1900 4F-A 4,743,000 Aug 1 1915 
B mosteage ite ak then epae aimed cjInterest at Old Colony Trust Co., Boston. 

onds ($1,000)_.......... c* 1902 4F-A 5,709,000 Aug 1 1932 


Bonds ($700,000)... 2 cé&r 1908 4% JJ 
Bonds.—With the exception of 1900 issue (noted 
issues is daha at American Trust Co., Boston. 
OFFICERS.—Pres., Joseph B. Russell; Treas.. Parkman Dexter.— 
V. 87, p. 1012, 1089, 1161, 1534; V. 88, p. 102, 824, 946, 1003; V. 89, p. 44. 
(2) Somerville Horse RR, 
Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180 
yearly —6 % on $153,000 stock. Dividends are payable (M&N) in Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES,—A trolley system. 
ORGANIZATION.—This company is a voluntary association formed in 
ov. 1901 on the same lines as the Massachusetts Electric Companies. The 
ee lg controlled are the Newton & Boston Street Ry., Lexington & 
oston Street Ry., Middlesex & Boston Street Ry. (into which the Natick 
& Cochituate St. Ry., the Westboro & Hopkjnton St. Ry. and the Newton 
Street Ry. have been merged), and the Natick & Needham Street Ry. The 
entire issues of the stock of these roads have been acquired. In 1902 also 
urchased Norumbega Park and Lexington Park. Also owns all of the 
50,000 stock of the Suburban Mfg. Co. (company has no bonds). In 1908 
Mass. RR. Commission sustained action increasing fares on several of the 
subsidiary lines from five to six cents. V.87,p.345. Has acquired freight 
rights in several of the towns along its lines. 

Waltham Gas Property.—In 1902 secured entire ($324,700) capital stock 
of the Waltham Gas Light Co., V. 74,p.377. On April 28 1909 sharehold- 
ers voted to sell property and liquidate company. The price received was 
$1,100,000, but $350,000 will go to retire outst’g notes, leaving $750,000 
cash. This is to be used to reduce Boston Sub. Elec. floating debt, to retire 
the shares of the latter originally issued to cover the Waltham Gas property 
and to pay some of the back divs. on Bos. Sub. Elec. pref. See V.89,p.720. 


STOCK.--Shares have no par value, but In case of liquidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued divi- 
dends; the common shares participating pro rata In the remaining assets. 
(See V. 73, p. 1159, 1263.) In 1904 15,635 shares of preferred and 15 635 
shares of common were offered to shareholders at $66 67 for one share of 
pref. and one share of com. jointly. In Sept. 1909 stockholders voted that 
4,694 pref. and 1,173 com. shares, originally issued for purchase of Waltham 
Gas & Elec. Co., be retired. V. 89, p. 720, 846. Listed on Boston Stock 
Exchange in April 1905. 


700,000 Jan 1,1923 
above) interest on all 


CT a inca seeks 
Preferred stock, $4 persh.cum ---. - 
Coupon notes, ($1,000,$5,000\ 1908 5 J-J $500,000 July 1 1910 

$10,000 and $25,000) ----- fl t. BostonSafe Dep. & Trust Co., trustee 

Notes.—The notes were originally secured by deposit with trustee of 
$325,000 notes of Newton Street Ry., $200,000 notes of Natick & Cochitu- 
ate St. Ry., $75,000 notes of Norumbega Park Co. and $150,000 of the stock 
of the Waltham Gas Light Co. V. 87, p. 36. 

ROAD.—Companies owned and controlied operate in the aggregate about 
141 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 

Dividends.—First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $3; in 1905, $2; in 1906, $2 75; 
in 1907, $3. Jan., Apr. and July 1908 div. passed, making arrears of divs. 
to latter date $9. V. “wag 1645. In Oct. 1908 divs. resumed and paid 
75 cents. In 1909, Jan., Apr., July and Oct., each 75 cents. 

REPORT.—For fiscal year ended Sept. 30 1908: Income, gross, $223,530; 
net, $177,222; divs., $35,339; surplus, $141,883; bad acc’ts, $1,252; re- 
mainder, $140,631. 

OFFICERS.—Pres., James L. Richards; V.-P., Wm. F. Hammett; Treas. 
Alden E. Viles; Sec., A. A. Ballantine; Asst. Treas., G. M. Cox. V. 86, 
rr 1528; V.87, p.36, 345, 812, 1418, 1532; V.88, p.1126; V. 89,p.720, 


46 n 
Q-J 50,619 sh. Oct15'09,75c 


(1) Lexington & Boston Street Ry.—Trolley. 
ORGANIZATION .—Incorporated in June 1899. 


Operation begun in 
May 1900. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
i BERR Ied COIOO) cackans sean eoccecans $525,000 In'03-04,1% 
First mortgage $500,000 gold) 1900 4% ¢A-O 500,000 July 1 1920 


PES ir c*jInterest at Beacon Trust Co., Boston, Trust. 
Current Mabilities Sept. 3008. ---. ---.---.- BREME -nte onons ie 

Bonds are subject to call before July 1 1905 at 110, then until July 1 1910 
at 107% and thereafter at 105. 


EARNINGS.—Year to Sept. 30 1908: Gross, $151,593; net, $32,092; 

harges, $41,002; def., $8,910. 

ROAD.—Owns and operates 32.356 miles of track, leases 0.745 miles 
total, 33.101 miles, extending from Arlington Heights (terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square, Charles- 
town, station of the Boston Elevated Ry., with branches to Waltham and 
to Concord; lald with 95-lb. girder rail and 60 and 70-lb. Trail; operates 170 
ont Ba 23 — > open cars; total, 61 cars; 7 snow-plows, 2 work cars. 
—vV. 83, p. . . 


(2) Newton & Boston Street Railway.—tTrolley. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $250,000, par $100.... -... --.---- $200,000 2.25... 
1892 5J-J 200,000 July 1 1912 


ist mtge for $500,000______- } 
Not subject to call. Int. payable at Am. Tr. Co., Trustee, Boston 
Current liabilities Sept 30 1908___... -...--- LET Pee as 
Dividends.—In 1898, 5 %: in’99, Jan.,1 %; in April, 144 %. None since. 
EARNINGS.—For year ending Sept. 30 1908, gross, $69,651; net, $19,328: 
interest, taxes, &c., $38,558; balance, deficit, $19,235. 


ROAD.—Owns 9.748 miles track; track leased, 2.154 miles; 
trackage, including sidings, 11.902 miles. 


{a) Newtonville & Watertown Street Ry.—Trolley. 


ORGANIZATION .—Operates about 5 miles of track. 
outstanding, $50,000; par $100. Unfunded debt Sept. 30 1908, $59,650. 
No funded debt. Operated by Newton & Boston St. Ry., under lease of 
897, = a@ rental of 7.2% per annum on the stock, payable February and 

ugust. 


(3) Middlesex & Boston Street Ry.—Trolley. 


ORGANIZATION .—Organized in 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ sale July 1 1907. In Nov. 1908 Massa- 
chusetts RR. Commission granted permission to consolidate with the West 
boro & Hopkinton St. Ry. and Natick & Cochituate St. Ry., and to issue 
$140,000 additional stock to exchange for like amount of stock of latter 
two companies. V. 87, p. 1420. 

In June 1909 Massachusetts RR. Comm. approved the consolidation with 
the Newton Street Ry. (into which Waltham St. Ry. had been merged 
and which had acquired Commonwealth Ave. St. Ry. and Wellesley & 
Boston St. Ry.), and sanctioned an issue of $822,000 new stock to carry out 
same. V. 89, p. 778. 

On Aug. 1 1908 Massachusetts RR. Comm. gave a decision sustaining 
Newton St. Ry.’s right to charge 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 
In Aug. 1909 Comm. granted the Middlesex & Bost. the right (for an ex- 
perimental period of one year) to charge one cent extra (beyond the regular 
5 cents) for each transfer issued. 

STOCK AND BONDS.— Date. 
DORR, Oe SOE akatcwedaes wade. SncmeaSea a Seer 
So Mid St Ry, $100,000, gold-__/1895 5¢F-A 100,000 Feb 11915 

\Interest at International Trust Co., Boston 
West & Hopk St Ry.......... «--< 5% 0,000 Nov 1 1922 
Newton St Ry ist M cur not) 1892 5 J-J 500,000 July 1 1912 
subj to call ($500) $500,000fInt. pay. at Am. Loan & Tr Co., Bost. Trus. 
Commonwealth Ave first mtg| 1896 5¢F-A 75,000 Feb 1 1916 
$75.000 ($500) gold__-_-- c*jInt. at Internat. Tr Co., Boston, Trustee. 
Waltham Ry ist mtge,f 1905 5¢J-D 100 ,000 1925 
nt. at American Trust Co., Boston, Trustee. 


Total 


Stock, $50,000; 


menene - Maturity. 


St 
$100,000 ($1,000)-------- 1 











EARNINGS.—For year ending Sept. 30 1908 (including Westboro & 
Hopkinton St. Ry., Natick & Cochituate St. Ry. and Newton St. Fy » gross, 
$572,721; net, $167,187; charges, $103,156; divs., $62,100 ($6,000 Nat. & 
Coch., $15,000 Mid. & Bos., $41,100 New St. Ry.); surplus, $1,931. 


ROAD .—Owns 84.723 miles of track and operates in cities of Newton 
and Waltham and township of Watertown ;runs from Hopkinton to South 
Natick and Westboro; also connects Needham, Wayland and Wellesley. 
Rails, 75-lb. T. V.85, p. 221; V. 87, p. 1420; V. 88, p. 1197; V. 89, p. 778. 





MASSACHUSETTS ELECTRIC COMPANIES.—Electric light and street 
railways. (See map on page 13.) 

ORGANIZATION.—Formed in May 1899. 
company, but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. Messrs. EK. Rollins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who promoted the combination, in June 
1899, in offering some of the stock for public subscription ($1,000 of pre- 
ferred and $500 common was offered for $1,050), stated that ‘‘the Declara- 
tion of Trust contains strict provisions against the creation of any indebted- 
ness whereby any shareholder or trustee can beheld to any personal lla- 
bility .’’ Comprised originally between 30 and 40 separate properties, but 
through consolidation there are only two operating companies, namely the 
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the Hyde 
Park Electric Light Co.The following is a list of the companies controlled, 
with their share capital, Sept. 1 1909. 


COMPANIES CONTROLLED SEPT. 


Is not an incorporated 


1 1909. 





y Shares. | Shares. 

Bost. & No. St. Ry., com_-_110,432| Old Colony St. Ry., pref_... 3,726 
Bost. & No. St. Ry., pref... 7,236) Hyde Park Elec. Light Co.. 2,875 
Old Colony St. Ry., com... 77,122 — 
T She URES eR RTI SRS: GR Yemen eee nL eee wang eel eee 


ota 

Of the above 201,391 shares, the Massachusetts Elec. Companies owns 
practically all except the pref. shares of the Boston & No. (7,236) and of the 
Old Colony (3,726 shares). The system comprises electric street railway 
lines in 22 cities and 70 towns in Eastern Massachusetts and New Hampshire 
and Rhode Island. The companies given cover the greater part of the street 
railway mileage north of Boston as far as Nashua, N. H., and Newburyport 
and Gloucester, Mass., and south as far as Fall River and New Bedford, 
Mass., and Newport, R. I., Se with the street railway 
system of Boston. Various electric-lighting companies doing business in the 
same section are also included. 


STOCK AND BONDS.—The share capital is represented by certificates 
of ee en which give the owners a proportionate interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 
tion in Massachusetts. Listed on the Boston Stock Exchange in April 1901. 
$5,500,000 preferred stock was authorized May 29 1902 and sold to a syndi- 
cate. For consolidated balance sheet of companies controlied, see V. 87, p. 
1475; this balance sheet shows $19 .042 ,9V00 aggregate suck of the controlled 
companies Sept. 30 1908, $17,856,500 funded debt Sept. 30 1908 and 
$2,014,000 notes payable to outsiders. 

ate. Rate. Outstanding. Dividends. 


Common _ stock, par $100) ....  .....-.. VEST EUe. cbvsiwadoas 
(30 @ 7} 

Pref. stock, par $100 ($20,-| .... 4J-J 20,557 .400 Jly’09,1 4 % 
557,400) 4% cum_____.-- . 

Coupon notes, $3,500,000,) 1905 4%¢J-J 3,500,000 July 1 1910 


red at 102 any int date}Interest at Old Colony Trust Company 

(BE CUO), BB cncancccntvn J Boston. Trustee. 

Of the new coupon notes of 1905, $2,700,000 were issued to retire the 
prior notes. The collateral for these notes consists of $3,656,300 stock of 
the Old Colony St. Ry. and $718,700 stock of the Boston & Northern 
St. Ry. See V. 81, p. 726, 1436. 

REPORT.—Report for the year ending Sept. 30 1908 (see “‘Chronicle”’ 
Dec. 5 1908, p. 1475), shows receipts from dividends, $880,841; from inter- 
eston notes, &c., $107,962; total, $988,803; expenses, $19,396; interest, 
rine $811,907; previous surplus, $1,566,885; total surplus, 


CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS. 











Year end. Sept. 30— 1907-08. 1906-07. 1905-06. 1904-05. 
DE ct cawceinne $7,809,010 $7,758,511 $7,518,240 $6,734,127 
PE, Geicdawncenee 5,001,517 5,000,652 4,883,552 4,456,303 

Net earnings... .-.-- $2,807,493 $2,757,859 $2,634,688 $2,277,824 

OS SFE Oe 1,784,438 1,702,623 1,594,503 1,543,514 

Divisible income. - --- $1,023,055 $1,055,236 $1,040,185 $734,310 
DIVSGOREE cas cine ncucs 880,773 880,773 710,406 372,448 

BORGES Goo och ncccte $142,282 $174,463 $329,779 $361,862 

DIVIDENDS.—First div. on en stock, 2%, was paid Dec. 1 1899; also 
2% June 11900. Div. period then chan to J&J and 2 1-3% paid Jan. 


ged 
1901; July 1901, 2%; in 1902, 4%; in 1903, 4%;1n 1904, Jan.,2%;July,2 %. 
The Jan. 1905 dividend was passed and none paid until Jan. 1909, when 1% 
paid; aay. 14%. See V. 79, p. 2642, 2456; V. 85, p. 1646, and V. 87, 
p. 1420. 

PLANT.—The street romwere controlled have 893.039 miles of main line 
and own and lease 934.663 miles of track; operate 907.575 miles; own and 
operate 2,015 cars, of which 925 are closed and 1,090 open cars. Power 
capacity, 47 engines, 38,550 h. p., and 55 generators, 26,255 k. w.; 8 tur- 
bines, 17,250 h. p. and 11,500 k. w. 


OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sec., 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan; 
Gen. Auditor, D. Dana Bartlett. Executive Committee: Philip Dexter, 
Chairman; Gordon Abbott, Charles Francis Adams 2d, E. N. Foss, Percy 
Parker, Philip L. Saltonstall and Charles E. Cotting. Office, 84 State St., 
Boston. V. 86, p. 668; V. 87, iF 812, 1358, 1240, 1475, 1605; V. 88.ip. 
231, 375; V. 88, p. 883, 1437, 1560; V. 89, p. 163, 348. 


(1) Boston & Northern Street Ry.—An electric road.— (See Maponp.13.) 


ORGANIZATION.—This was the Lynn & Boston RR., but on July 23 
1901 name changed to present title. The Lynn & Boston RR. was incor- 

orated under laws of Mass. April6 1859. In 1900 absorbed the Gloucester 
Be. Ry. (which, Jan. 18 1900, had absorbed the Rockport St. Ry.) and the 
Wakefield & Stoneham St.Ry., which latter, on Dec.31 1899, had absorbed 
the Woburn & Reading, the Salem& Wakefield, the Mystic Valley and the 
Reading & Lowell. In April 1901 acquired the Beverly & Danvers. In 
May 1901 absorbed the Lowell Lawrence & Haverhill and the North Wo- 
burn. The Lowell Lawrence & Haverhill had in Nov. 1900 been consoll- 
dated with the Lowell & Suburban, and the latter had previously received 
authority to lease the Nashua St. Ry. On Mch. 2 1903 absorbed the 
Gloucester & Rockport St. Ry., previously leased. 

In June 1903 received permission to issue stock in exchange, share for 
share, for Middleton & Danv. stock and for Law. & Read St. Ry. stock. 
The Middleton & Danvers had previously absorbed the Haverhill & Ando- 
ver St. Ry. and the Lawrence & Reading had absorbed the Reading Wake- 
field & Lynnfield St. Ry. In aot. 1906 exchanged its stock for stock of 
the Georgetown Rowley & Ipswich St. Ry. and the Lowell & Boston St. Ry 
V. 83. pd. &18. 

On Mar. 17 1908 shareholders authorized an issue of $1,250,000 6% cumu- 
lative preferred stock to retire floating debt. V.86,p.720. Massachusetts 
Railroad Commission on Nov. 14 1908 granted authority to Issue $723,600 
of thisat110. V.87,p.1358. In Aug. 1909 Comm. authorized an increase 
in pref. stock of $588,300 (not yet out) at 115. V. 89, p. 163, 348. In 
June 1909 Mass. RR. Comm. authorized $536,000 ($520,000 out’g additional 
ref. bonds. V. 88, p. 748, 1437, 1560. 

In 1907 obtained permission to do a freight business In a majority of the 
towns along its line. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c 
Stock c mmon (par SE ae ee $11,043,200 In 1908.5% 
Stock, pref ($100) $1,311,900] ---- F-A 723,600 Aug. 1909,3 

O96, GU. céin'< os Ake we Sees 
Ref mtge, $15,000,000, gold} 1904 4¢J-J 3,365,000 July 1 1954 

(OE SOO) cn cncden deans c*fInt. at American Trust Co., Boston, Trustee. 


Street Ry consolf 1890 5 J-J 711,000 July 1 
Interest at Knickerbocker Tr. Co., N 
Manhattan Trust Co., N. Y., Trustce. 

1890 5 M-N $100,000 May 1 1910 
American Trust Co., Boston, Trustee. 

1891 6 J-J 100,060 Jan 1 1911 
Old Colony Trust Co., Boston, Trustee. 


Naumkea: 
mtge ($1,000).....------ 


Leen Balt 16¢.<wnscccsactic 
Essex Electric lst.....----- 


1910 
es 





OoT., 1909. | 


ELECTRIC RAILWAYS 
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STOCK AND BONDS— pee, Interne. Outstanding. Last div. ,&c. 
Lynn & Boston ist mtge, g,| 1894 gJ-D $3,723,000 a 1 1924 
a %' 379,000 ($1,000)... & Int. at ola Colony TP. Co. Boston, Trustee. 
R'& I ist mtge ($1,000),1 1900 5¢4J-D 80,000 yune 1 1920 

@ 0. 000, gold fInterest at City Trust — "Boston, Trustee. 


HG & D Ist mtge.._......... 899 5 5,000 Mch 1 1919 
Coupon notes, $405, Cc leg dees ances 1897 6 A-O 408° ‘000 April 1 1917 
Plain bonds secured by Lynn 

& Boston mtge of 1894— 

Lynn & Boston, deb__..-- 1892 5 M-S 86,000 Mch 1 1912 
a BeMatiikes evince ae 1890 6 M-S 24,000 Sept 1 1910 

hbase ak de sin insrp 891 6 J-J 10,000 July 1 1911 

Gloucester Es’x & Bev ist M,| 1896 5¢J-D 125,000 Dec 1 ht 

ones. + a ($1,000), gold. c*} Interest at Amer . Co., Boston, Tru 
Wakefield & Stoneham ist| 1895 5g M-S_ 150,000 Mech 1 1915 

mtge, $150,000, gold____c 


The last issue is redeemable od 105 after March 11900. Interest at Amer- 
ican Trust Co., Boston, 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 
The Rockport St. Ry. has outstanding $12, 500 6 % coupon notes due Oct. 
15 1916, interest grt April and October, 
The Gloucester, & & Rockport has outstanding $10,000 6% coupon notes 
dated Feb. 1 1895 and due Feb. 1 1915. 
LOWELL LAWRENCE & HAVERHILI. 
STOCK AND ~~ Sell Date. Interest. Outstanding. + etd 
Stock ($100), commo: Was exchanged for tynn 


& Bos 
Merrimack Valley Street Ry) 1891 5¢A-O $342, nad Aprit 1 “1911 
ist mtge, gold.......-... Interest ¥ Sater. Tr. Co., Boston. 
Lowell Lawrence & Haverhill) 1893 J-D 880, 00" .~? 1 1923 
1st ree. $1,900,000, gold, a. io a for the sink. fund at 105 & int. 
Gh OU casdawenshnaden® Int. at a. Trust Co., Trustee, Boston. 
LE ag St Ry, West New- 1898 5 J-J 64,000 Jan 1 1928 


bury, Mass, lst mortgage}Interest at State Street Trust Co., Boston. 
— assumed_._........ 

Low. Law. & Hav. Consols of 1893 are reserved for Merrimack Valley 
bonds when due. $22,000 have been called. 
ar | “a -_ St Ry ist meee, 1891 5 gJ-D 1,000,000 Dec 1 1911 

PRE es See Int. at the Amer. Tr. Co., Boston, Trustee. 


F-A Tan OO ccncsendas 
piety ad Bonds.—The pref. stock of the Bos. & Nor. is subject to call at 
120. Of the $15,000,000 Bos. & Nor. bonds, $7,902,500 are reserved to 
retire prior liens. Remaining bonds can be issued only for 50% of cost of 
additions and improvements. These bonds have no sinking fund and are 
not subject to . Of the $5,379,000 first mortgage bonds of the Lynn & 
Boston RR., $525,000 have been canceled , and the unissued balance is to be 
used to take up Other bonds. The Merrimack Valley St. Ry. ist mtge 
bonds are redeemable at option at any time after 10 years from their date. 

DIVIDENDS.—On com. from 1880 to Oct. 1899, incl.,8% yearly; in 
1900, 7%; in 1901, 6%; in 1902, 6%; in 1903, 5%; in "1904, 24%: in 1905, 
2%; in 1906, 5%; in 1907, 5%; in 1908, 5%. 


ROAD.—Comprises the lines of the Mass. Electric Companies north of 
Boston, embracing 45.565 miles of main and 2d main line and 478.99 
miles of track —oll owned. 

ANNUAL REPORT.—For fiscal year ending Sept. 30 1908 of all com 
anies included In the Boston & Northern St. Ry.: Gross, $4,652,530; net, 
1,687,184; other Income, $10,032; charges, $1, 082, 180; dividends (5%). 

$552, 160; surplus, $62 876 
OFFICERS.—Pres., Pa trick F Sullivau, Lowell; Treas., C. R. Rock- 
well. V. 84, p. 995; V. 86, p. 720, 1223; V. 88, p. 748, 1436. 


(a) Boston & Chelsea Street Ry.—Owns 4.379 miles of track. Leased 
to Lynn & Boston Street Ry. Co. ‘at $7,260 per annum, equal to 6% on 
$121,000 stock, payable A&O. 


(b) Boston & Revere Electric Street Ry. 

ORGANIZATION.—Incorporated June 24 1889. Leased from July 1 
1895 for 99 years to Lynn & Boston (now Boston & Northern), which guar- 
anteed int. on the $50,000 old bondsof 1890 (which have since been retired), 
and now guarantees interest on the $50,000 new mtge. of 1908 g v.11 b lw 
and dividends on $50,000 stock from July 1 1898 at 5% per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GUS BORE GEO? .cacencucses ska 5 J-J $50,000 See text. 
Bost. Revere Elec St Ry} 1908 5¢M-S 50,000 Sept 1 1928 


$50,000 gold ($1,000) _._c* {/Int. at Amer. Trust Co., Boston, trustee. 

Bonds.—No sinking fund, but bonds may be called on any interest date 
on six weeks’ notice. 

ROAD.—Total track, 3.808 miles. 


(c) East Middlesex Street Ry. 


so toed Bee a -—Owns 19.394 miles of track. Leased May 1 1893 
to Lynn & Boston (now Boston & Northern) for 99 years at a rental till 
May 1 1896 of $18,000 yearly in addition to fixed charges; then till May 1 
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight 
per cent dividends had been paid, but on ) as 1 1901 were increased to 10%. 


STOCK AND BONDS— Date. nterest. Ou eee- Maturity. 
Stock ($100) $300,000 --..... -.-. 10 $297,700 See text. 
Plain bonds, int. = (end)... 1898 5 M-S 120,000 Sept 1 1918 
Refd bonds, int. gu. (end)... 1902 4J5-J3 100,000 Jan 1 1922 


Interest at State “National ery Boston 
The lessee in the lease agreed t o stamp both issues of the penan + aa A 
guaranty of the interest—principal is not guaranteed .—V.67, p. 


(4) Nashua Street Railway.—tTrolley. 

ORGANIZATION .—Incorporated Aug. 14 1885. On July 1 1900 was 
leased to the Lowell & Suburban for 99 years, and lease now runs to Boston 
& Northern through consolidation. 

Rental.— Dividends are payable Jan. and July at the rate of 4% in 1901 
5 % in 1902 and 6% y* the remaining 98 years of lease. 


STOCK, BONDS, &c.— Date. Interest. Outst’d’g. Div.&maturtiy 
Stock, $325, 000 (par PEP SRSEe Pee $325,000 See text. 
First mortgage, 1901 g A-O 150,000 Oct 1 1931 


$150,000 
($1,000), gold +} at old Soar Tr. Co., tor Trustee. 
Bonds.— Entire issue caer be called on and after Oct. 1 1906 at 105 and 
accrued interest. Interest guar. by the Boston & Northern St. Ry. 
AD.—Operates 15.52 miles of track. 


(e) Winnisimmet (Street) RR. 


ORGANIZATION.—Owns 2.187 miles of track. Leased to the Lynn & 
Boston for 999 years from 1880 at $3,000 per annum. Capital stock is $50,- 
000; par $50. Dividends in 1894 to 190s inclusive 6% per annum. 


(2) Old Colony Street Ry.—(See Map page 13).—A trolley road. 

ORGANIZATION.—This was formerly known as the Brockton Street 
Railway, but on Feb. 7 1901 name was changed as above. The Brockton 
Street Ry. was a consolidation of the Broctkon Street Ry., East Side 
Brockton & Holbrook and Whitman Street companies. In 1900 was con- 
solidated with the Boston Milton & Brockton, the Brockton Bridgewater & 
Taunton, the Brockton & East Bridgewater and the Taunton & Brockton. 
Subsequently was also consolidated with the Quincy & Boston and the New 
Bedford Middleborough & Brockton. 

In Nov. 1900 Mass. RR. Commissioners cnerowes ~ osition + 
the South Shore & Boston and the West agg indale. e South 
Shore & Boston comprised the Braintree & eymouth Street : > the 
Bridgewater Whitman & Rockland, the area Street Ry. (the latter 
being a consolidation of the Hin ham, the Hull and the Nantasket Electric) 
the Hanover Street Ry. and the Rockland & Abington Street Ry. The 
Roxbury & Roslindale St. Ry. had previously absorbed the Norfolk Sub- 
urban, the Norfolk Central and the Needham & Boston 

In Jan. 1901 also received authority to acquire the Globe St. Ry. (after the 
Globe St. Ry. had first absorbed the Dighton Somerset & Swansea + Ry, 
the Taunton St. Ry. and the Providence & Taunton). On July 1 1901 
leased the Newport & Fall River Street Ry 

Shareholders March a 1908 Anenareed an issue of $750, 000 6% eames 
lative pref. stock. V. ay n Nov. 14 1908 Mas 
granted permission to An. $372, 700 of this at $1 10 per share. “In Aug. 1909 
Comm. authorized a further increase in pref. of $404,200 (not yet out) at 
115. V. 89, p. 163, 348. In June 1909 Mass. RR. ‘Comm. granted per- 
mission to issue $275, 000 ($250,000 out) additional refunding bonds. V. 88, 
p. 1373, 1437, 1560 

Lease. "—In 1903 the Boston Elevated Ry. leased all this company’s track 
in the City of Boston for 99 years. The lease provides for the payment of 
all taxes and also 6% % on replacement value (appraised at $353,979, less 


urchase 


West 








the rental of certain short pieces of track appraised at $13,866) of ee rty 
wpe yd Feb. 16 1903 and 4% on ali additions and bette wate. 


—In 1907 Mass. Commission granted authority t to carry 
freight and express. 


STOCK AND Zon DsS— Date. Interest. Outstandi aturity. 
Common (par $100).....---. ---- ------ $7,712,200 In ‘08, 4% 
Pref, $776, 900 {31005 6% c sees F-A Ld, ee 

0,000,000, gold) 1904 4¢J-J 3,357,000 July 1 1954 

CE BOE) cncintansvc din Int. at Old Colony Tr. Co., Boston, Trustee. 
Br’ ait n yt = bonds) All 1890 4% A-O 33, 000 ‘April 1 1910 

Bonds, gold_.-.--. equally| 1892 igJ-J 15,000 Jan 1 1912 
Brockton FOunsol) St} se- 1894 5¢A-O 689,000 Oct 1 1924 

Ry ist M §$750,-| cured Subject to call at 105 and — ° 

 t.).)| er Interest at State — a Co. 

Boston Milton & Brockton) 1899 5 J-J 0 July, = 1919 
1st mtg bonds, $100, 000. Int. at Inter’l Tr. Co., Soon. Tru 

Br’ckt’n Bridgewater & Taun) 1897 5¢F-A 200,000 Aug “ "1917 
istM,g, $200,000($1,000)c* Int. at Am. Tr. Co., Boston, Trust 

Brock &' E Bridgewater ist) 1898 5¢F-A 30,600 Feb “11918 
ee 2 er Int. at Am. Tr. Co., Boston, Tru 

Taunton & Brockton ist) 1897 5 F-A 100,000 yy “11917 

gage, $100,000__._-- Int. at State St. Tr. Co., Boston, Trustee. 
N Bedford M’dleboro&Brock| 1900 igJ-J 325, 000 Jan 1 1920 


4 
Int. at Am. Tr. Co., Boston, Trust 
6 35,000 July y 25 1914 
State St. Trust Co., Boston, Trustee. 
Globe Street ¢ Railway Securities. 
a Outstanding. Maturity. 
$750,000, gold, $1, we 02 g A-O $750,000 April 1 1912 
Gc¢éetwdbbatewans hedoameahber at 105 and int. after April 1 1902 
© | imeerest at City Trust Co., Boston, Trustee. 
$1,000)____cf 1892 H g J-J 550, 000 Jui 11912 
$1,000)_...c{ 1894 g M-S 125,000 Mch 1 1910 
| Int. on the Globe Street debentures is pay- 
| able in New York at New York Trust Co. 
Dighton Somerset & a 1896 5¢J-D 100,000 Dec 1 1915 


‘ds, $125,000, g. 8 f, red}Int. at International Trust Co.., Boston, Tr 
105, "after June 1 


1st M,$325,000($1,000), g- 
Braintree mortgage ...-...-.- 


ist M, 
each 


Debentures, ¢ 
Debentures, ¢ 


_~ aN 


Sinki Os fund is $3,000 ear. 
Taunton St Ry ist M..--... 894 350, % 0 Jan 11914 
Do Debentures -...... 4 1894 5 we Js 200, 000 Mch 1 1914 


|Int.on Taunton Street Ry. bonds i able at 

lt Am. Trust Co., mortga Age oston. 

Prov. & Taunton St Ry ist ¢| 1898 5¢M-S 15 0 Sept 11918 
($1,000), author’d $200,00 American Trust Co., F mek Trustee. 


South Shore & Boston St. Ph ba pad Securities. 


nterest. Outstanding. Matu 
Bonds, ist M ($1,000), gold, 800 %S F-A $335,000 aan i” Hi 
BO MOO GED dipxdnndinndwn Int. at American Trust Co., Boston, Trustee. 
Braintree & Weymouth ist 1807 5¢M-S 80, 000 Mch 11917 
, gold, $80,000___._.._- 


Int. - International Tr. Co., Boston, Trustee 
1897 M-N 


Bridgewater Whit & Rock, 5¢ 85, 000 Nov 1 1917 
ie mts. gold. AAD 000 ___c* zy" 7a ae Boston 
Rocklan ington, ist) 1895 M-N 100, 000 May 11915 


6¢ 
mtg, $100, 000. gold....c*jInt. at Old Colony Tr. Co., Boston, Tru 
West Roxbury & Rosdindale St St. Be A Bonds. 


nding. Maturity. 
ist M, Sine, 000, Lad ($500) , ne} vee a 3 “Sie, 500 Sept 1 1916 
red a’ afte Int. at supine. Trust Co. 
Norfole "Gentral st “mie 
gold, $100,000____...___- 


1898 5ig¢J-J Ge 300 duly” 10% 
4 918 
(Subject to call after 3.) 
(Int. at Internat. Trust Co., 5 BE OTrastes. 

ey Suburban, 1st mort-| 1894 5 J-J 55, = July, 11914 
EV ST ee Int. at Internat. Tr. Co., B , Trustee. 
Sto Stock and Bonds.—The pref. stock is subject to call at 120. ‘Ot the new 
$10,000,000 Old Colony Street Ry. mtge., $4,580,000 are reserved for prior 
liens. Remaining bonds can only be issued for 50% of cost of addi- 
tions and improvements. These bonds are not subject to call. 

Dividends.—On com., 1892 to 1898 incl., 6%; in 1899, 8%; in 1900, 
84%; in 1901, 6%; in i902, 5%; in 1903, 5%; in 1904, 3%: in 1905, 2%: 
in 1906, 2%; in 1907, 4%; in 1908, 4%. 

ROAD.—Consolidated system owns and leases 399.410 miles of track 
(including 20 miles leased from Newport & Fall River St. Ry. and 26 miles 
leased to Boston “*L’’), comprising the lines of the Mass. Electric Companies 
south of Boston. Operates 373.154 miles. 

REPORT of consolidated companies (including N: 
for year ending Sept. 30 1908, gross, $2,806.708. net, 


rt & Fall River) 
985,257; other in- 


come, $128.891; charges, $731,034: dividen is, $398 .488 (4%): s . 
$74,626. V. 81, p. 1846; V. 82, p. 870; V. 86, p. 721: V. 88, i373 
(a) Newport & Fall River Street Ry. 


ORGANIZATION .—Organized Jan. 1898. July 1 1900 consolidated 
with Newport Street Ry. Has also consolidated with Newport Illuminat- 
tng Co. Embraces 20.59 m. of track in and between Newport and Fall River: 
also electric lighting. as leased on July 1 1901 for 99 years to the Old 
Colony Street Ry. for a contal of 6% = annum and interest = bonds. 
The Mass. Elec. Companies disposed of its holdings in Feb. 1902 


STOCK, — ETC.— Date. Interest Outstanding. ‘Maturity 
GROG, BOE BiG coc ncweceees 4ac< J- $900,000 See text 
Newport & Pali River ist) 1898 5 F-A 240,000 ane 1 ‘ie18 
c nol moregags, ag $1,066,000, eagle oe ey 

onsol mo ul 1 1954 

Pm... i tl 50. r 4 


Int. pam. Trust Co., Boston, Trust 

1890 5 J-D 50, 000 Dec “1910 
aut. Sraainnti 3 3 cj Interest at Ve Indust. Trust Co Co., Prov., R. 4 
Ne ng Co a) chest 


g 0 Oct 1192 
mortgage, gold ntral Trust Co., Trustee. 

Bonds.—Of the new mortgage for $1,000, 000, $354,000 are reserved to 
retire prior liens and $123, - are reserved for future additions at 50% 
= EARNINGS “Ot the Old Col Colc — ‘st: R Ry. pai ant 

of the ony St. Ry m operation of the Newport 
& Fall River St. Ry. for year ending June 30 1909 were: Gross, $285,260: 
net, $145,535; charges, $51,226; surplus, $94,309.—V. 86, p. 421. 


BOSTON & WORCESTER ELECTRIC COMPANIES. 

ORGANIZATION .—This is a voluntary association organized under a 
trust agreement dated Dec. 29 1902. Its property consists of the capital 
stock and $600,000 ‘‘notes payable” of the Boston & Worcester Street Ry. 
It has issued 33, 936 4% cumulative preferred shares and 34,614 common 
shares, no par value; but in case of oe “errs shares receive $100 
each before the participation of common. 1905 was listed on Bos- 
ton Stock Exchange. Stock was increased Po F phen ay amount by the issue 
in July 1906 of 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. = $100 com. On July 15 
1908 shareholders authorized a note Issue (see below). V. 87, p. 96, 165. 

STOCKS AND BONDS— Date. Interest. Outstanding’. Maturity 
Coupon notes $600,000 wold) 1908 6 J-J $500,000 July 1 1911 

($1,000) *f City Trust Co., Boston, trustee. 

Notes.—Notes are secured by deposit with ‘trustee of a majority (10,150 
shares) of Boston & Worcester St. Ry. stock. Subject to call as a a whol le 
on oer, interest date after July 1 1909 at 102 and interest. V. 87, 165. 

PORT.—For year to Sept. 30 1908 dividends received from & W. 
ste Ry stock, $121,494; miscellaneous income, $20,167; total income, 
aie 661; Re $3, 216; dividends, $135,744; int. on 3-year notes, $2,- 
8s, $ 

DIVIDENDS. —First av, - Bye stock, $2, paid July 1 1904; $2 Jan. 

1905 and $2 guy 1 _ In 1 S.. $4. In 1907, 4 In 
u 


Smo ceoccesonecel 


Jan., $2; July, $2. 
1908, Jan., $2; ly, $ In 19 on Jan., $1; July, re ’ ¥.§ 
OFFICERS.—Pres., 2 williams M. Butier: v; + E. Childs; Sec. and 
Treas., y gone A. Butman.—V. 


» Dp. 36 : Vv. Aaa 101; V. 85 
1458; V. 86, p. 601; V. 87, p. 96, orest 1532, ‘Te04, 1660. ™ 


(1) Boston & Worcester Street Ry.—Trolley. 
ORGANIZATION.—lIncorporated in Massachusetts on Nov. 16 1901 
Franchise perpetual. Owns a double-track line between Boston and Worces 
ter and bas purchased all franchises and property of the Framingham Union 
St. Ry., Framingham Southborough & Marlborough St. Ry. and the Marl- 
borough & Framingham St. Ry. In March 1907 Mass. R. Commission 
granted right to do an express and freight business over entire line. In. 
Oct. 1907 RR. Commission authorized issue of $300,000 additional steck 
(V. 85, p. 1143) and < Nov. 1907 $300,000 additional bonds to provide 
for floating debt (V. 85, p. 1268), both included in outstanding totals belcw. 
Fares.—In 1909 single fare unit raised from 5c. to 6c. 
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STOCK AND BONDS— Date. Interest. Cutten eens: ety; 
D> Linn dbibinibwannes . opus J-D $2,025,000 Jne Me0o1 
Bost & Wor ist mortgage,$2,- } 1903 4% ¢F-A ; ,910,000 Aug 1 1923 

500,000, gold ($1,000)__c*j Interest at American Trust Co., B0s., Trus- 
re g ne Marl lame RRS iM 60" 000 Jen” 11 919 

ram So ar PE cane 

. iii at Amertean Trust Co., Bos., Trus. 
Notes pavatble Oct 1 1908....-- 12.355 
*Includes $535, we neeee payable ‘held by B. & W. Electric Cos. and 


$267,365 notes held anks. 
Dividends.—Paid 43% I July i904: -_ 3% semi-annually until Dec. 1908, 
ohne 1 “% was paid. In1909, June,14%% 

REPO RT. —For year ending ‘Sept. 30 1908: Gross, ert ots; net, $270,- 
696; charges, $155,965; dividends, $121,500; deficit, $6,7 

ROAD.—Owns and operates 82 miles of track, a pbk portion 
over private ent eS of Mp » Resmere Boston and Worcester, including an ex- 
tension to Nat 5-Ib. Has 77 cars. 

a ICERS. a 190 . Whitlam M. Butler; V.-P., A. E. Childs; Sec. and 

eas., Geo. A. Butman.—V. 81, p. 1722: V. 85, 'D. 220, 863, 1143, 1268, 
1358" 1458; V. 86, p. 601; V. 87, p. 1418, 1660. 


PUBLIC SERVICE INVESTMENT CO. 


ORGANIZATION, ETC. %: anized in Maine with $1,000,000 6% 
cum. Pst stock (par $100), redeemable at option of company at 115, 
and $2,000,000 common (par $100) (no bonds), to hold and to deal in 
stocks, bonds, notes or other securities. 

Entire auth. stock (except 5 shares necessary to qualify directors) was 
issued to Stone & Webster, Boston, in payment for following securities: 
$350,000 Jacksonville Elect. om: $700,000 Pac. Coast Pow. stock; $100,- 
000 Columbus (Ga.) Elec. eet $100,000 Seattle Elec. com.; $75, 000 
Tampa Elec. stock; $350,000 inn. gen. elec. com. and $500,000 Houghton 
County Elec. Lt. com. V. 88, p. 1002. See statement of first five com- 
panies on subsequent pages 

Stone & Webster offered the stock in March 1909 in blocks of 10 shares 
of preferred and 4 shares of common for $950. V. 89, p. 163. 

Dividends .—First div. on preferred—1 % %—was paid” Aug. 2 1909. 





BOWLING GREEN, OHIO. 


LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio in 1902. 

STOCK AND BONDS— Date. Interest. eter wy~ 
Common, $750,000, ($100) _. .... 9 -.----- $380,40 
Pref, $250,000, ($1060) SS ee ee do SEO mea 
ist M, $1,000, 600, gold ($500) 1903 5 ¢ M-N 231,000 Nov 1, 1933 
Co., Detroit, Trustee. 


and $1,000) e*sInt. at Union Tr. 

Bonds .—$756 ,500 bonds ‘are reserved for extensions at $17,000 per mile 
and $12,500 in company’s treasury. No sinking fund and bonds are not 
aoe to call. 

NINGS.—For year ending er _ 1908, $55,366; net, $35,498; 
aunk charges. $22,346; surplus, $13 

ROAD.—Operates 20 miles of bea = ee Bowling Green, O., one 
Woodvilie: 40 vais additional projected, of which 4-5 mile completed an 
right of way secured for about 12 miles. Standard gauge, 60-lb. T hay 
Connects at Bowling Green with the Toledo Bowling Green & Southern 
Traction Co., at Pemberville with the Toledo Fostoria & Findlay Ry. and 
at Woodville with the Lake Shore Elec. Ry. Furnishes electric light and 
power at Bowling Green, as well as hot water heatin «* 

OFFICERS.—Pres., John R. Jones; V.-P. and Gen. Mer., E. H. Mc- 
Knight; Sec. ,Chas. H. Draper; Treas., B. C. ocala 78, p. 769. 


BRATTLEBORO, VT. 

TWIN STATE GAS & ELECTRIC CO. 

ORGANIZATION .—Incorporated in Connecticut on Aug. 26 1906 and 
acquired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the 
Dover Gas Light Co. (V. 83, ‘2 562), the Bennington Electric Co. and the 
Hoosick Falls Illuminating Co. Control is held by the National Light, 
Heat & Power Co 


Maturity. 








STOCK AND BONDS— Date. Interest. Gusqentine. Maturity. 
Common, $1,500,000, ($100). -... 8 -..----- ie Ear aa 
Preferred, $250,000 ($100) ... -... -.....- 2 000 hhc tt 
ist and ref M, $1,500,000, $} 1906 4% ¢A-O 788,500 Oct 1 1926 

($500 and $1,000)_____- c* / Int. * Knickerbocker Tr. Co. , N.Y., Trustee 


Dover Gas Light con mort- 1€0,000 Sept 1 1925 


gage, $500,000 ___.__.._- Union Safe Dep. & Trust Co., Trustee 
Union Gas & Elec. mortgage, | ne atti tires dination 250,000 Ps HP 

SR at hcieinitiatets tik trendet iy JUnion Safe so & Trust Co... ustee. 
Brattleboro Gas L Co mtg... 1903 4,0 b rep 21923 
ey Ke aa PI GS in tne erie mim 75, 800 1935 

BS lr te dice mn tinionstte + eae Knickerbocker Trust Co., N. Y., Trustee. 
Hoosiek ° Falls UM «GI aici cht. 5 aa tis dana 65,000 1930 

TTS cccntaitiie 5s teamntherinosttithan old “Colony Trust Co., Boston, Trustee. 
Bosaamenan ID DB in. cnc, i: se slhec quite eokeaown 64,000 1924 

& Light Co $100,000____-_ American Loan & Trust oo. parame. 
Bennington gtr. I An eae, oan 2,500 1929 

Light Co $30,000______-_- old “Colony Trust Co., Boston, Trustee. 
Beare Ricctrie OTN yo i apple meheafinggn tat sepegpeainees 98,500 1935 

OOG ects e coe aon secs Knickerbocker Trust Co., N. Y., Trustee. 


Bonds.—Of the $1,500,000 new bonds, $484,000 are reserved for prior 
Hens and $227,500 for acquisitions, extensions and improvements. No 
sinkin F pes and bonds are not subject to call. 

ROAD.—Operates 5 miles of track in Brattleboro, in addition to gas and 
eS. light plants in Brattleboro and Bennington, Vt., Hoosick Falls, 


N. Y., and Dover, N. H. 
OFFICERS.—Pres., I. L. Meloon; Vice-Pres., Wm. C. Pratt Sec and 
D. Martin.—V. 83, p. 499. 


Treas., Geo. 
a 


BRISTOL, CONN. 
BRISTOL & PLAINVILLE TRAMWAY CO.—A trolley road. 
furnishes electric light and gas. 
ORGANIZATION .—Organized Sept. 21 1893. A gas plant was com- 
pleted in 1906. Franchises perpetual. In August 1906 a majority of the 
stock was pooled for 5 years. 


In August 1908 a stock dividend of 50% was declared, increasing out- 
sanding amount to $375,000. V. 87, p. 96, 


Also 


OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, Bs ee Gee tereer... sk ee ce eee $375 000 1907-C8 6% 
1st mortgage ; $600,000, goldf 1905 4%e¢M-N 350,000 Nov 1 1945 


($500 and $1,000) Interest at Bristol National Bank, Bristol. 


(Treasurer of State of Connecticut, Trustee. 
Bonds.—Are subject to call after 5 years at 102; after 10 years at par. 
EARNINGS.—For years ending June 30. 


Ratlwey Railwcy Gas & Elec. Interest 
Year— Gross. Net. Lig., Net. & Taxes. Dividends. Bc lance. 
1908 ucsdsa $87,570 $30, ay | $37. 044 $23,589 $15,000 $19,115 
SE dane 84,860 35,04 25,781 22.934 15,000 22,890 


ROAD. —Operates about 13 x miles of track laid with 56 and 60-Ib. T rail. 
from bristol to Plainville, with branches to Lake Compounce and to 
Terryville. Standard gauge, 2 cars and 3 snow plows. 

OFFICERS.—Pres., Miles % Peck; V.-P. N. E. Pierce’ Sec. and Treas. 
M. L. Tiffany; Gen. Mer., G. E. Cockings.—V. 81, p. 776; V.87,p. 96,414. 





BRISTOL, TENN. 
BRISTOL GAS & ELECTRIC CO.—Trolley, gas and electric light. 


ORGANIZATION .—Incorporated in N. Y. to consolidate the Bristol 
Gas & Electric Co. (Va.) and Bristol Belt Line Ry. Co., all the stock and 
bonds of which company tt segues. Franchises are pe a, 


STOCK AND BO Interest. Outstand Maturity. 
Seow, Seeeeoe. Leteee. .66. Ga ae ca. i EE be SA: 8 
ist mortgage, $375,000, 1903 5¢J-J 321 000 a 1923 


gold 
($500 and £1,000) ____- pod, Interest at Metropolitan Tr. Co., ..Trus. 
Bonds are subject to call on any Interest day at 110 and woth § 

EARNINGS.—For year ending Dec. 31 1908 for both Bristol Gas & 
Electric Co. and Bristol Belt Line Ry., gross, $75,527; net, $30,949; fixed 
charges, $14,358; surplus, $16,591 

ROAD na ee ag bis 5 miles of track. 

a L. Dulaney. Bristol: V..P., C. B. Hobbs, New 

you: Sec. and Treas., 





D. Bachman Jr., hes a t. and Purch. Agt., 
M. Vance, Bristol. oN 77, p. 1748; V. "83, Dp. Dp . 





BROOKLYN, N. Y. 
5 OOKLYN {RAPID TRANSIT— (See Map, page 16). 
GANIZ —Organized Jan. 18 1896, per plan !n ‘Chronicle,’’ 
Vv. SO. p. 1148, an pom fo the pr ones, of the old ng Island Traction 
mpan foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to ald in the construction and equip- 
ment of railroads. Franchises are perpetual. 

SSETS.—The following is a statement of the stocks and bonds owned 

by the Brooklyn Rapid Transit system June 30 1909. 


Stocks 
Heights RR. Co. 


Entire capital stock Brookly: COAT) nc onnse $200,000 
Entire capital sto.k Bkin. a Co. & Suburban R Os, (par). 2,000,000 
Entire stock Sea Beach Ry: Co SEE Sins warn aio & diene te thee 650, 
Entire issue of the com. stock of the Nas. Elec. RR. Co., par.. 8,500 :000 
63.672. ro shares out of 65,000 shares of the 4% cumulative pref. 

stoc Nassau Elec. RR. Co., par.......----.-.-----.-- 6,367,275 
47,859. 85 shares out of 50,000 shares of the £ a eee 

ref. stock of the Brooklyn Union Elev. R my Age 4,785,985 
125,308.31 shares out of 130,000 shares of the 5 coniton stock 
of the Brooklyn Union Elevated RR. Co., par..-...--..-. 12,530,831 
* Entire capital stock of Coney Island & Gravesend Ry. Co. out- 

SEORGINE, DOF 20.cn pe cndawcesenssesetgédccopascogesesese 350,000 
1,462.28 shares Brooklyn Rapid Transit Co., par......... pie 146,228 
entire capital stock of South Brooklyn Ry (par stbhensetsene 500,000 
9,800 shares out of 10,000 of the America Rallway Traffic Co. 

(owned by Transit Development Ce ee eer ee 980,000 
Entire capital stock of the Transit Development OO., par....~. 500,000 
Entire stock of the eee RR. (owned by t : "Transit 

Developme . GG:2, BOL. caine os odgecce sa dadsbtad henessewe 250,000 
500 shares of the Bridge Geena Ge.g Bite ach ccnkegnnacdece 50,000 

~— $37,810,319 
*1st M: 5 % bonds Bkiyn. Queens Co. & Sub. RR. (par).-.-..- » Seas ,000 
ist con. M Bklyn. Q’ns Co. & Sub. (owned 4 Bklyn. H’ts Co.)_ 50, 
*ist mortgage 5% bonds Brooklyn Cit i CORNED a anh Ae o oereie 1,627,000 
funding gold mtge., 4%, Brooklyn City RR--...-.-...-...- 00,000 
Gold 5% bonds Brooklyn Rapid Transit. ss MAIS as ty eo a enietitnsin be woah ,000 
Ref mtg 4% bonds ess RASC TeAes OD. can ewan cucss 12,714,000 
Ref mtg 4% bonds B. R. (owned by Nassau El. RR.)-..-.- 979,000 
2d mty. 5% bonds bklyn. "atta « West tid Ry. (owned by 

Temes Tee earners: 000-0 ow ck i a Chk we can Ghie Dab anéwe 1.000 
Consol mtg 4% bonds Nassau US eh 379,000 
Consol mig. 4% bonds Sea Beach Ky. (owned by Nassau Elec. 

Pais SOG eins hhc hiss cary cu beds ae a heuben s & outa lee 22,500 

$18, 402 “4 





, *Composing guaranty fund for performance of Brooklyn City RR. 
ease 

The Brooklyn City RR. Co. 1s held under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, Fg omens expenses, taxes and 10 % 
dividend on $12.000,000 of stock. he lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed year by year, rental being Gace charges, taxes and organization ex- 
penses. On July 1 1901 the B. Q. C. & S. began operating separately again. 
On April 1 1899 the Heights Company tem gs arily leased the Nassau Elec- 
tric RR. Later permanent leases were ma but on June 30 1904 presuma- 
bly In consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

The Brooklyn Heichts RR. in April 1899 leased for the period of 999 years 

he Prospect Park Coney Island RR. (see terms under the latter), the 

New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned in March 1907 to 
South Brooklyn Rwy., which had been os age by purchase in Feb. 1902. 
V. 74, 479. The South Brooklyn Rwy. owns the double-track road 
aw miles) extending from New York Bay, near 38th St:, Brooklyn, to 38th 
St., near 9th Ave., Bklyn, and in June 1907 increased its stock from 
$150.000 to $500,000. 

In Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook- 
lyn & Rockaway Beach RR., 3% miles, from East New York to Canarsie, 
and later Ss the Canarsie RR. Co., with $250,000 capital, to operate 
the road. 2, p. 1155. The entire stock of this company is owned by 
the ‘lransit FRAP Bn Co. Through elevated train service from the 
Broadway Ferry, adjoining the Wililamsburgh Bridge, to Canars'e was in- 
stit: ted July 39 1966. V. 83, p. 271; throuch service over the bridge to 
Delancey St., New York, was ‘put In operation on Sept. 16 1908, the con- 
— from Broadway Elev. to Bridge structure having been completed. 

On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree- 
ment wit =a city for operation of trolley cars over the new Wil- 
liamsburg Bridge. See V. 78, p. 2013, 2386. Later the Bridge Operat- 
ing Co. was formed, ont $100,000 capital, to operate local service on the 
bridge. See V. 79 626. Through surface cars are operated over bridge 
by Brooklyn Heights. RR., Nassau Elec. RR. and B’klyn Queens “ea & Sub. 
RR. Surface cars began to cross this bridge In Nov.1904. V.79, 2084. 

In Oct. 1907 application was made to Public Service Commission Nor per- 
mission to bulld a four-track elevated road along Flatbush Ave. extension 
to Manhattan Bridge with additional elevated tracks to connect with Myrtle 
Ave. line. Cost was to be about $8,000,000. V. 85, p. 1082. In Nov. 
1908 Commission denied application. 

In Sept. 1909 bn ge line on Montague St. between Court St. and Wall St. 
Ferry was replaced by trolley 

Express Matter. n Jan. i 1909 the ome with the Anon Express 
Co., under which the latter company had been using the Brooklyn Rapid 
Transit aah for nag) * spot of express matter, expired, and was not 


ment Co. was organized in April 1903 under the 
Business Corporation law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Pag ow Co. It is authorized to 
manufacture and sell power and to = meral contracting work. On 
March 1 1907 special arrangement was R.A y which the concern furnishes 
power and takes charge of the maintenance and ey oe of all the railway 
properties In the Brocklyn ney oo Transit system, including — Py a 
ment. V.84,p.569. In June 1907 capital stock was Increased to $50: 

The American Rallway Traffic Co. was incorporated in Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 is owned by the Transit Develop- 
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Contract with city expired Dec. 27 1908 and was not renewed. 

Division of Territory with Long Island RR.—At an Investigation by the 
Public Service Commission in Nov. 1907 it developed that on April 1 1899 
an ‘‘agreement of alliance’? had been entered into with the Long Island 
RR. for division of territory. ‘‘Long Island territory” Is described as 
part of Queens County and the counties of Nassau and Suffolk, while 

‘Transit territory”’ Includes all of Kings County and pe art of Queens. 
Besides this, there Is neutral territory consisting of Ccllege Point, Flushing, 
Jamaica and the Islands in Jamaica Bay, into which nelther may enter 
without the consent of Syetom other. 
stem Lines.—Owing to the opinion of the Court of 

upholding the right of the Brooklyn Heights RR. to 
charge 10 cents fare to mey Island, to the effect that Article IV of the 
Railroad Law relates only .to street surface railroads and that different 
provisions govern elevated and steam surface railroads, a re-classification 
of the roads of the system was made in March 1907 so as to limit the func- 
tions of each railroad to the operation of its own character of railroad 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads and the street surface railroad corporations operate street surface 
roads only. As a art of this pt gee adh e leases of the Brooklyn Union 
Elevated RR., the Sea Beach be & and the South Brooklyn Ry. to the 
Brooklyn Heights RR. were terminated. The leases of the Prospect Park 
& conse, Island ap the New York & Coney Island Ry., the Pro t 
Park & So. B’klyn Ry. were assigned to the So. B’klyn Ry. V. 84, p. 569. 

Bl 0% and Fares.—For decisions as to transfers, see V. 79, 2204 
2587. Also see V. 82, p. 1323. In Aug. 1907 the Appellate Division of the 
Supreme Court in Brooklyn held that cumulative penalties could not be 
collected for refusal to issue transfers—see V. 85, p. 404. In June 1906 
transfer system was greatly extended. For decision as to expired franchises, 
see V. 82, p. 1101. In Dec. 1908 Public Service Commission dismissed 
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. 1604. 

In Aug. 1906 the company’s right to charge a 10-cent fare to Coney Island 
was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686. 
In Jan. 1907 Court of Appeals memeines | ~! co 
legality of the 10-cent fare. See V. 


Re-Classification of 
Appeals in its Geran & 


age con ention as to the 
On May 23 1908 Gov. 
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Hughes vetoed a bill which, yy general in form, was intended to provide 1st 2d Sidings, Total 
@ 5-cent fare from Manhattan to Coney Island. V. 86, p. 1342. Seah ee sali ones Yer! ‘ he 3 a ron 

Mortqages of Constituent Compantes to Secure Advances by Brooklyn Rapid u Trooklyn RalHway.......-.-.- . . . : 
Transit.—In May 1907 the New York State RR. Comm. consented to the Biestinn Oak & bas ey RR.. 9.401 7.802 7477 24.680 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry, making | Toe ya jon mieva . 28.511 28.483 5.802 62.796 
pore a of $2,000,000, $2,000,000 and $4,000,000 respectively to secure 5 tenella acaba dete ett} oea8 18-708 © 34:004 
certificates of indebtedness issued by those companies to the Brooklyn Oanarele RR oo n---------------- . . . . 
Rapid Transit for morer® advanced for additions, betterments, &c. In Elevated ‘il 738 738 1.476 
June 1907 Brooklyn Union Elevated authorized a mtge. for $20,000,000 Surtace iin Nes....-.-------.-.-- e414 Ay» iat 5818 
and the Nassau _ Electric for $5,000,000 for same purpose; but in July 1908 Tracka, = NY. op : . . . 
Public Service Commission denled application for the es of these lat- Plewet b * i yn. ge— 1.762 1.762 231 3.755 
ter two mortgages. See particulars V.87, p. 224. No bonds will be Issued Surteae tt — ao een n------------ i'802 1907 +e 3'509 
under any of these mtges., which are created ame to secure the certificates Traakems on 0. 1. & Wrockiva HR. 2014 573 ooee 2587 
of indebtedness as issued from time to time. he certificates cannot be Senet ge n Willi > on 4 <F . : -oc- 2. 
issued at less than par and are deposited under the Broolkyn Rapid Transit Plevnted lesen amsburg: ge— 1.635 1.635 3.270 
first refunding mtge. V. 84, p. 1181, 1246, 1550. ee 1.741 1.741 218 3.700 

tSECURITIES OUTSTANDING JUNE 30 1909. 

STOCK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges. Total miles operated. -..-.....-.-- 267.440 257.115 74.912 599.467 
Stock $45,000,000 ($100) .$45,000,000 5 (bu dkadien eo Oct.’09,1% 
Brook Rap Tr first ref)z33,078,000 4¢J-J way 1 2002 $1,323,120 

mtge(1902) $150,000, Central Trust Co., New York, Trustee. 

., eee c* &r) Coupon bonds, $1,000; registered, $1,000, $5,000. 
Brook Rap Tr gold oh 7,000,000 5¢A-O Oct 1 1945 350,000 
- oe $7 ee =a” d Interest at Trust Co. of Amer., N. Y., Trustee. 

Too t — 

Refund mt 4 1906 $6,- 2600,000 4¢F-A Aug 1 1956 224,000 
925,000 ($1,000) ____. Long Island Loan & Trust Co., Bklyn., Trustee. 
First consol M 1891... y4,373,000 5 J-J aJuly 11941 218,650 
New W & Flat ist M-_- 200,000 4% F-A July 1 1941 9,000 
G & Lorimer ist M.-_-- 125,000 6 M-N May 1 1910 7,50 

250,000 5 A-O April 1 1941 12,500 


first mortgage 1891-- 
Brook Queens Co & Sub 
first mortgage 1894 
First cons M sy péi 


People’s Trust Co., Brooklyn, Trustee. 
e€3,500,000 5¢Jd-J *July 1 1941 175,000 
Guaranty Trust Co., New York, Trustee 


Brooklyn Heights sis 
2,884,000 5¢M-N ‘*July 1 1941 144,200 


(end.) $4,500 ,000°94 Central Trust Co., New York, Trustee. 
Jam & B RR first 240,000 5¢J-J Jan 1 1930 12,000 
mortga 1889___. Central Trust Co., New York, Trustee. 
Sea Beach Ry first mort 650,000 4¢M-S Sept 1 1916 26,000 
guaranteed 1896--_--_- W. M. Grinnell, W. O. Platt & Wm. Man, Trust. 
Brooklyn Union Elev ist) 16,000,000 5¢F-A Feb 1 1950 800,000 
mortgage 1899, guar_J Interest at Central Trust Co., N. Y., Trustee. 
Kings Co Elev first mort 7 0 4¢F-A Aug 1 1949 280,000 


,000,0 
$7,000,000 gold ($1,-}Interest at Central Trust Co., N. Y., Trustee. 
000) guar 1899__-.-- Cc) 
Nassau El RR Co cons M) 11,456,000 4¢J-J Jan 11951 458,240 
bonds ($1,000) c*&r} uaranty Trust Co., New York, Trustee. 
$15,000,000__.-.- 1898) Bonds guar by end by Brooklyn Heights RR. 


First mortgage bonds) 660,000 5 A-O April 1 1944 33,000 
I sik ives tht hires akg Trust Co. of America, New York, Trustee. 
Atlantic Ave general) c2,241,000 5g A-O April 1 1931 112,050 

mortgage gold 1891 Brooklyn Trust Co., Trustee. 
Atlantic Ave Improv 220,000 i5gJ-J Jan 1 1934 11,000 
$220,000 gold 1894_ Central Trust Co., New York, ° 
0BB& WE first mort 250,000 5 A-O Jan 11917 12,500 
Rs Title Guarantee & Trust Co., Trustee. 
dbBB&W E 2d mort 52,000 5 J-D June 1 1911 2,600 
EE Waves ease Title Guarantee & Trust Co., Trustee 
BB & W E general} 121,000 5¢A-O Oct 1 1933 6,050 
gold, 1893 --_.---- J Trust Co. of America, New York, Trustee. 


Rental payments in addition to payment of fixed charges— 
Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years_. $1,200,000 
Prospect Park & Coney Island RR., yearly rental_.........-- 40,000 


* Subject to call July 1 1916. 

a Subject to callin 1916. b Subject to call at any time. 

ce Atlantic Avenue pears mortgage 5s of 1931 were subject to call in 

909, but many of them (how many is not known) have been stamped 
eleasing them from the lLlability to call. 

dad The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
C . of America) was substituted. 

e Includes $2,000,000 held by Brooklyn Rapid Transit Co. 

z Entire amount owned by Brooklyn Rapid Transit Co. 

y Not including $1,627,000 owned by B. R. T. system. 

z Not including $13,693,000 owned by B. R. T. system. 

Stock.— Brooklyn Rapid Transit stock authorized is $45,000,000; issued 
$45,000,000. The stock was formerly held in a voting trust, but this ter- 
minated Jan. 1 1900. and control ls new vested in the owners of the shares. 

In the reorganization of Long Island Traction the old $30,000,000 stock 

aid an assessment of $10 i $100 share, the old stock being reduced to 
$20,000,000, and $7,000,000 of 5% bonds being authorized, against 
3,000,000 of Long Island Traction. 

Dividends.—First div., 1%, paid April 1 1909; July, 1%; Oct., 1%. 

Interest on Bonds, Where Payable.—lInterest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and the two Elevated issues is 

ayable at the Central Trust Co.; on the B. R. T. issue of 1895 at the 
Rust Co. of America; on the Brooklyn City RR. refunding bonds at com 
any’s office: on the Nassau Electric bonds, including Atlantic Avenue and 
est End issues, at the Trust Co. of America: on the Brooklyn Heights first 
mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long Island Loan & Trust Ce., B’klyn; and on the Sea Beach 1st mtg. 
at the Sea Beach Ry. office, 85 Clinton St., B’klyn. 

Mortgage for $150,000,000.—Stockholders authorized March 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. $60,- 
286,000 is intended to retire all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
additions and new acquisitions, as needed from time to time. The mortgage 
providesthat a fund of $5,000,000 in bonds or their proceeds be at all times 
at the Capoeel of the company for the purposes mentioned. See V. 74 
a be s this fund is uced for any of the purposes authorized, more 

mds may be authenticated by trustee and delivered to the company on 
its order. These bonds can be converted into stock, par for par, after July 1 
1904 and before July 1 1914. and are subject to call on any interest day 
until year 2,000 at 110 and interest; after that at par and interest. See 
listing applications in V. 81, p. 1856, 1857, for list of securities pledged 
for the bonds; alsu listing applications in V. 82, p. 517; V. 83, p. 1122: 
V. 85, p. 1523, and V. &6. p. 323. 

Bonds.—Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Transit, $3,000,000 went to stockholders for the assessment. For descrip- 
tion of property covered by the mortgage, see V. 62, p. 1138. See also 
application in V. 67, p. 904. 

rookl City RR. mortgage of 1891 is for $6,000,000 and Is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance ts held in the guaranty fund. 

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort- 

age for $6,925,000 to provide for refunding. V. 82, p. 1437. These 
onds are subject to call after July 1 1915 at 110 and interest. 

The total authorized issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616,- 
600 are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with the guaranty 
of the Brooklyn Heights RR. Co. as to principal and interest, and in Jan. 
1899 provision was made for guaranteeing the remainder of the payment of 
$10 per bond. Both B.Q.C. & S. loans are subject to call in 1916. 

The Sea Beach Ry. Ist 4s also are guaranteed as to principal and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219. 

The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct 
lien on these lines should the latter become merged in the Nassau Electric. 


—— 


Of the total of $15,000,000 bonds authorized, the unissued remainder 
($4,274,000) is for prior liens. See listing application in V. 72, p. 342. 
MILEAGE.—The system includes: 1st 2d Sidings, Total 
Name— rack. Track &c. miles. 
Brooklyn Heights RR-.-.-....-.-.---.-- 2.134 1.851 -301 4.286 
Brookiyna City RR.........-.---.-.- 03.332 98.798 23.564 225.694 
Brooklyn Queens Co, & Suburban RR. 27.358 26.674 3.223 57.255 
Nassau Electric RR..-...-...-...-- 65.496 63.897 9.299 138.692 
Sea Beach Rallway--.-.--.-.-.----.---- 7.020 7.020 1.753 15. 93 
Ceney Island & Gravesend Ry------ 3.250 3.188 348 6.786 





EQUIPMENT, June 30 1909.—Closed cars, 1,112; open cars, 919; con- 
vertible, 671; semi-convertible, 757; miscellaneous, 464. Total, 3,923. 

REPORT.—The annual report for 1908-09 will be found in V. 89, p. 526. 
Passengers carried during year ended June 30 1909 amounted to 530,149,- 
597, an increase of 14,964,630 over previous year. Company also redeemed 
141,326,128 transfers, against 128,650,863 the previous year. 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT COMPANIES—YEAR ENDING JUNE 30. 

















Receipts— 1908-09. 1907-08. 1906-07. 
EEE ERB er PRR rs Mee ee $19,058,693 $18,930,164 $18,443,983 
Freight, mail and express________-_- 254,643 315,719 ° 
EMR a pS ee 155,860 155,204 148,424 
American Railway Traffic Co_____-- 225,266 469,479 439,641 

RI deb ua lard hic tin Ups dh Ua ta ew en ia ns tm deo nse 179,946 165,256 194,356 
Other miscellaneous income- ------- 425,871 512,568 360,810 

dads dank wens owekasuuen $20,300,279 $20,548,390 $19,936,753 

Expenses— 

Maintenance of way_._....-----.--- $1,194,014 $1,020,104 $860,075 
Maintenance of equipment_-___-_--_. 1,690,916 1,837,550 1,786,731 
Operation of power plant_-_._._._-- 1,596,759 1,653 ,728 1,655,400 
COUT OE CHIE. wetcscis cewodedaa 4,812,556 4,979,757 4,793,821 
Ces CREE. Ci nska need newcade 76 666 651,669 643 ,8 

Damages and legal expenses_-_-__-- 1,129,396 1,242,361 1,126,248 
Freight, mail and express expenses_-_ 138,645 190,885 233 ,667 
American Ry. Traffic Co. expenses. 155,703 363 ,525 365,863 
SORE ciLvaddanudcuddnacosivwkesaw 1,337,620 930,007 893,782 

PERE sce cu aRhge ncandn sunembwne $12,732,275 $12,869,586 $12,359,486 
ee SRA a ccbs nde ee bsiacnde $7,568,004 $7,678,804 $7,577,267 
Fixed charges (net)............... 5,631,395 5,604,931 5,132,604 

PN 5a ist ps tases ete dct ws im os wy al a $1,936,609 $2,073,873 $2,444,663 
Special appropriations and misc---_-- 65,430 229,781 442,064 
PE ). ee ees ee On ee Sabbdenes: 5 toblewess 

DOS Sse Kk eed an secncanevn $974,103 $1,844,082 $2,002,599 

OFFICERS.—Pres., Edwin W. Winter; Chairman of Board, A. N. 


Brady; V.-P., T. S. Williams; Sec. and Treas., C. D. Meneely; V.-P. and 
Gen. Mgr., J. F. Calderwood; Comp., Howard Abel. Offices, 85 Clinton 
St., Brooklyn. 
INDEX.—V. 85, p. 220, 404, 862, 919, 1082, 1517; V 
419, 720, 917, 1041, 1099, 1223, 1342, 1345; V. 87, 
V. 88, p. 157, 293, 374; V. 89, p. 526, 777. 
COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 
(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric. 
ORGANIZATION.—Organized on Jan. 30 1899 as successor of the 
Brooklyn Elevated RR. and its allied lines per plan in V. 64, p. 609. Em- 
braces the Kings County Elevated RR., reo ized according to plan in 
V. 68, p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR. 
In June 1909 the Brooklyn Rapid Transit owned $12,530,831 common 
and $4,785,985 preferred stock of the Brooklyn Union Elevated 


Lease.—Leased to Brooklyn Heights RR. for 999 years from July 1 1901; 
the lessee agreed to pay organization expenses, taxes and fixed charges, and 
as rental all net earnings, such net earnings not to be less than $150,000 per 
annum the first three years, $200,000 the next two years and $250,000 per 
annum thereafter. Lessee also agreed to guarantee, principal and interest, 
all bonds of the Brookl Union and Kings County Elevated RR. com- 

anies, the guaranty to stamped upon the bonds upon presentation. In 
‘eb. 1902 began stamping bonds with guaranty. Certain days each month 
are designated for stamping. V. 88, p. »9. In March 1907 jease was 


. 86, p. 107, 337° 
p. 224, 612, 621. 1604. 


terminated, but the lease guaranty remains unimpaired. See V. 84, P- 569. 

In June 1907 a 10-year mtge. for $20,000,000 was authorizea, put In July 
1908 Public Service Commission refused to approve mtge. V. 87, p.224. 
The mtge. was simply to secure certificates of indebtedness given the 


B. R. T. for moneys advanced from time to time. V. 84, p. 1181, 1246, 1550. 
STOCK AND BONDS— Date. interest. Outstanding. Maturity ,éc 

Com stock, $13,000 ,000,($100) _... $13,000,000 _.._._.- 

Pref stk, 5% n-c, $5,000,000, 5,000 ,000 J’ne’09,2% % 


_ fepasgabsienelieten: ONO) wnee  ananene 
Ist M, $16,000,000, ¢, 4%} 1899 Sg F-A_ 16,000,000 Feb 1 1950 
ntral Trust Co., N. Y., Trustee 


till 05, then 5 % ($1,000) __ {Interest at ; ao ° 
F-A 7,000,000 Aug 1 1949 
e. 


Kings County Elevated ist M| 1899 4 
gold, $7,000,000 ($1 ,000)c* J Interest at Central Trust Co., N. Y., Truste 
Both issues of bonds are listed on N. Y. Stock Exchange. 


ROAD.—tThe Brooklyn Union embraces 62.79; miles of elevated track 
and 34.004 miles of surface track. Total, 946.80 miles. The New York & 
Brooklyn Bridge has 7.264 miles of track in addition. 

On July 1 1898 the operation of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 27, 426. In April 1808 an agreement 
was made with Long Island RR. providing for joint construction of connect- 
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con- 
struction begun in Nov. 1898 and work completed in Feb. 1899. V. 67, 
p .1054. On May 30 1903 through service by elevated trains (not Long 
Island RR. trains) from Broadway Ferry to Jamaica was inaugurated; 
but in Nov. 1903 the Board of Aldermen passed an ordinance prohibiting 
ihe operating of electric trains on Jamaica Avenue, and the next month 
through service was discontinued. 


DIVIDENDS.—The first dividend of 2 % on the preferred stock was paid 
June 29 1901; in 1902, June 30,1%. On Dec. 31 1902,1%% and %% 
e ra. In 1903, June 30,1%%; Dec. 31.1%%. In 1904, July 7,14 %; 
Dec., 2%. In1905,4%. In 1906,4%%. In 1907,5%. In 1968, 5%. 
In 1909, June, 2%%. 


ANNUAL REPORT.—Now included in Brooklyn Rapid Transit. 


OFFICERS.—Pres., John Englis; V.-P., T. S. Williams and J. F. 
Calderwood; Comp., Howard Abel; Sec. and Treas., C. D. Meneely.—V. 
77, p. 2389; V. 79 p. 268; V. 84, p. 1247. 


(2) Nassau Electric Railroad.—A trolley road. 


ORGANIZATION.—Chartered March 13 1893 under the laws of New 
York. Opened in July 1895 and In April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns the whole $8 ,590,- 
000 common stock of the Nassau Electric and $6,367,275 out of the $6,- 
500,000 preferred stock. 

Lease.—W as formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but colncidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter- 
minated on June 30 1904. For still another decision as to transfers, see 
V. 82, p. 1323; also V. 85, p. 404. 

The assets of the Kings County Traction Co. were purchased at public 
sale in July 1898 by the syndicate conducting the consolidation. ° 
p. 74,125. Certificate of merger of Atlantic Avenue RR. and United RR. 
(the latter being successor to the Brooklyn Cable Co. sold at foreclosur 
Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821. 


In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of Indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for !mprovements, &c., but in July 1908 the 
Public Service Commission denied application for approval of mtge. 
p. 1181, 1246, 1550; V. 87, p. 224. 


V. 84, 














“ 
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STOCK AND BONDS. Date. Interest. Outstanding. Maturity. STOCK Figs a Date. Intcrest. Outstanding. Maturity. 
Common stock $8 ,500,000_... .... ---.---.. GEC ee sewscsvcas comm, © ib non acne sbnomen GE BURGE  wccidéinic “6 
Preferred 4% cum $6,500,000- _-_- M-N 6,500,000 Nov '08,2% ty 560.0 000 cum 
Bonds.—For details see Rapid Transit statement above. fom A 190 = 85566624 1808 “ hk z. 08: ‘000 oN acer 19d 
ROAD.—Embraces 138.692 miles of single track. and re ‘ tats x ov 
Atlantic Avenue RR. (now part of Nesees Electric) owned the double 000, g ($1,00 soon snare inhwett ¢ at sf York T 446" as Ne Trust : 
track steam road (sinve converted to electricity) from Jamaica to Flatbush eE » 1st mtge, $200,000 4. 6g ET oe an y 1916 
Avenue Station In Brooklyn, 9% miles (19 miles of track), which is leased ($1, 000 d.- 0, 6 5 1 rs hey! 7 02. 000 J 1 i. 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that | Erle El M 2d mtge, $150,00 4 - re .. rena a ~, Ol 9 
company entrance Into the city of Brooklyn—rental, formerly a jercentage ($1,000 ». gold ------=--¢ =< tsi H “Ne Oe ee. G0e Acai i yf 
of receipts, was changed in 1895 to $60,000 yearly. 61, p. Liti. | Erie El 1st re ‘$1, 000 Fn & Ne York Trust © D Tru 
ation has risen wit Long Island RR. wit sekehes to use of ‘antic aceeet tes ,000, ned ($ as av - Vink ne or 0., stee, 
venue. Vv. ea, wn nme C° 
" htt et a hog | a >> a under jones bf pee On ade toy 1068. meek %s1.0 eee cases fl Int. at rust Co. ot Amaten, yo". ' ruses, 
ov. .4%; Nov. , : Nov. ’ ; Nov. ,4%: Nov. : “J 
4%; tn 1966, Viny Bog: Nov. 2%? in 1907, May, 2%: Nov., 2% in 1908, Ce Lreeees SR) Fe ten ie duly * ee 
OV.» Dunkirk & Fredonia 2d mtge,| 1898 5 J 21, 000" [ 1 1911 


ANN UAL REPORT.—For year aes June 30 1909, gross, $3,882,339; 
net, $1,103,138; other income, $ charges, $1,087, 693; surplus, 
$182,882. Vv. 72, p. 240, 339, 342; Vv. 82, Pp. 1323 


(3) Prospect Park & Coney Island RR.—A trolley road. 

ORGANIZ SRTION. —Controlled by ey! Island RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 
years to the Brooklyn Heights RR. and eq sepnne the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) o's Feb this lease was assigned to 
the South Brooklyn Ry. V. 84, p. 569. "Rental is $40,000 per annum and 
expenses until 1910, when amount increases to $45,000. In consideration 
of a guaranty by Long Island RR.. annual interest on the greater part of 
Prospect Park & Coney Island's bonded debt has been reduced from 6 and 


7% to4%%. See V. 56, p. 42; V. 62, 187. 

STOCK AND BONDS. Date. nterest. Outstanding. Maturity. 
COE BieCissebeancesnbadeen cb2¢. eebatenoe SOE -sacancmbars 
Second mo wtgece now first] 1886 4% F-A 340,000 Feb 1 1926 

($1,000 each) .......- c*&rj 1886 6F-A 160,000 Feb 1 1926 
Third mortgage (now second)| 1891 4% ¢M-S 96,000 Mch 1 1931 

gold ($1,000 each)...c*&rj 1891 104,000 Mch 1 1931 


Interest on above mortgages paral at Py; Ss 4 Mertanee & Trust Co., N. Y. 
Income bonds non-cum-.-..-- 250 rey May 1 192v 
Bills bs parent Jue SUGO BE POUR sch~ ames . geaperence SOG ee nacndddsce 

—Embraces 27.697 miles of single track, of which 21.797 mile” 
owned, 5.46 leased and .44 operated under trackage hts. 
EARNINGS.—Now included in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
year ending June 30 1909, $40,000; rental of Seaiae” $40,079; total, $80,- 
079; interest, taxes, &c., $67, 465; surplus, $12,614 


CONEY ISLAND & BROOKLYN RR.— 

ORGANIZATION .—Chartered Dec. 16 1860. Cars commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383. 

Brooklyn City & Newtown was leased yw’ Nov. 1897 for 999 years, and in 
1900 was merged into the Coney Island & Brooklyn 

Authorized ct was increased in March 1907" from $2,000,000 to 
$3,500,000. V. 84, p. 569. Of this amount $1,000,000 was offered to 
shareholders tn May 1907; payment to be made In installments—25 % each 
on oe 1 and Oct. 1 1907 and Feb. 1 and May 11908. V. 84, p. 1113. 

7 11 1908 applied to Public Service Commission for ermission to 
issue get ag — a sete, Ceee oa improvements. .- 86, p. 917. 
to Sept. 1909 permission not gran 

i hietdends Suspended.—In 1907 the stockholders agreed to suspend divi- 
dends for two years in order to meet the expenses of extensive improve- 
ments (including equipping of new power station). V. 84, p. 1113. 


STOCK AND BONDS. Date. Interest. Outstanding. Last div. ,&« 
Stock $3,500,000 (par $100) _-_ Q.-F. $2,983,900 Feb 07, 2% 
First consolidated mortgage 1898 4¢gJ-J 2,000 ,000 July, 1 1948 

$2,000,000 gold__......-- a Trust Oo., Row York, Truste 
Consol mortgage $10.000 ores 1904 J-J 1 ‘500 ,000 ee 1 1955 

gold Ee ct 5 e Trust Co.. New York, Trustee 
Car — bonds $30,000 ____f 1908 6% F-A "30 000 Aug. 1,°10-14 
—vV. 86, p. 420, 480. Interest at Brooklyn Trust Co. 
aoectiels City & 1889 5 J-J 72. 000,000 July 1 1939 


Newtown Pi 
first mortgage $2 000,000. 
Real estate mortgages ....... ----- 5% iP - “ndon bh dine 

Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 
liens and $4,500,000 for extensions and improvements. No sinking fund 
and bonds cannot be called. 

ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles; Brook- 
be City & Newtown RR., main line and branches, 10.38 miles; tracka:; 

rights, 5.35 miles; second track and sidings, 24.18 miles; total operate 


53.66 miles. 483 cars. 

Fares.—Beginning May 5 1901 fare to Coney Island on Sundays and holl- 
days was increased m 5to 10 cents. On 7 AME: § 31 1908 fare on week days 
was also raised from 3 t to 10 cents. V.8 13. On July 3 1909 Public 

ny is justified in charging a 10-cent fare on 


Service Comm. held that com 
Saturdays, es and holidays, but that a 5-cent fare on other —-— is 


Interest at Mercantile Trust Co..N. Y., Trus. 
0, 


sufficient. No order, however, reducing oy was made. V. 89, p. 102. 
via eee —In 1895, 6%; In 1896, 5 %; in 1897, . 7 in 1898. 8% %. 
. 955. In 1899, 10%; in 1900, 10. %: in 1901, 13% %; in 1902, 
16 9. e A 1903, 16%; in 1904, 16%; in 1905, 10%: in M908. 8 %; in 1907, 
%; May dividend passed. None since. 
Pere RT.—For years ending June 30: 
12 Mos. Gross Net. Oth.Inc. Int.tazes,&c. Bal.sur. 
TS. & ken cemene at $1,479. 173 $471,887 $12,767 $308,921 $175,733 
il. een 1,557,457 311,200 4,604 310,403 5,402 
tO ea 1 fe fe 384.875 7.891 311,722 81,044 
OFFICERS.—Pres., S. ist V.-P., Wm - Dykman; 2d V.-P 


Nar Sec. and Treas., %. 3 Cannon: Aud.. 
. 420, 479, 480, 917; V. 87, p. 613, 1159; V. 89, p. 102. 


° VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 
ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, all 
issued; par, $10. bees yo $75,000 ist mtge. authorized; $65, mi out. 
Track, 3 miles, to electrictly in 1898. 15 cars. Gross, 1907-08, 
te tts 282; net, $18, 351; other ene. $1,237; charges, $3,596; sive. (5%) 
Orricn 


balance surplus, 35. 
RS.—Pres., John ae aa hy; V.-P., D. W. Sullivan; Sec. and 
Treas., Wyllys Terry. Office, 264 Van Brunt St., Brooklyn, N. Y. 


BUFFALO, N. Y. 

BUFFALO & DEPEW RY.—A trolley road. 

ORGANIZATION.—Incorporated on April 27 1897. The Investment 
i yd 0 bonds owns about three-fourths of the stock and the entire 

on 

On 9 1904 the Buffalo & Rochester Ry. was incorporated (V. 79, 

- 2695) ¥ the purpose of extending line from Depew to Rochester. The 

rR. Commission, however, refused permission to build the road. In Oct. 
1905 the Buffalo & Rochester Traction Co. was chartered to build the road. 
In April 1907 permission to build this road also was refused by the RR. 
Commission. In June 1907 Commission granted permission to the Buffalo 
Genessee & Roch: Ry. to build the road ‘en Depew to Rochester. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oe Pk ee es SOG vexadacace 
Buff & D ist mtge, $350,000__ 1901 5 J-J 


350, rt Jan 1 1931 
Loans payable June 30 1909_. -..-. 39 -__ Lee 97 
EARNINGS.—Year ending June 30 1909, gross, $14, a suet under 
operation, $6,893; fixed charges, $19,296; total deficit, $26, 18 
ROAD.—Operates a Fe ye track road from Buffalo to a 13.59 
miles of track; 60-lb. rail: 5 cars 
OFFI John J. 


CERS Ce Tienty H. Kingston; Sec. and Treas., 
Collier. V. 79. p. 2695 





BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 


“ORGANIZATION.—Incorporated in New York and Pennsylvania in 
Dec. 1906 and Is a consolidation of the Hamburg Ry., the Dunkirk & Fre- 
donia RR., the Builalo Dunkirk & Western RR., the Lake Erle Electric 
Traction Co. and the Erie Rapid Transit Co. Leases the Erle Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the frie Reed Park & I.akeside 
St. Ry. fur 999 years from March 1 1901. In Feb. ee absorbed the 
Jamestown Chautauqua & Lake Erie Ry. (steam). P; 506, 569. 
The common stock was increased for this purpose p $4,250,000 to 
5, a ,000. ‘onl. 1909 leased the Buffalo & Lack. Tract. Co. for 999 years. 

. D. 





Frederick R. Green, T rustee. 

1902 5¢J-J3 39,000 ha A 1 1952 
Fidelity Trust Co., Buffalo, Trustee. 

Jamesto ‘Chautauqua 


wn 
Lake Erie mtge, $750,000_f 1901 43d 500,000 Jan 1 1951 
Jamest & Chautauqua mtge.. -... --.-..-. ,000 


Bonds.—-Of the $12,000,000 new bonds, $2,100,000 are reserved to take 
up a like amount of und derlyin ng liens (not including in this the liens on the 
Jamestown Chautauqua & e Erie. which road was absurbed subsequent 
to the making of this issue). These new bonds are su a lect to call on any 
int. date on or before Nov. 1 1911 at 105 and int.; there rat 110 and int. 
Interest on the 1st and 2d mtges. of the Erie Electric Motor Co. is paid by 
Kountze Bros., New York. The Erle Electric Motor ref. bonds are secured 
w aeoce of entire stocks of the Erie City Pass. Ry. and the Erie Reed ohn 

Lakeside St. Ry. A sinking fund of 1% annually on these bonds 
April 1 1906 and will be increased to 14% - 1916. The Hamburg y. 
bonds are subject to call on or before Nov. 1 1911 at par and int. The 
Dunk. & Fred. ref. mies. bonds are subject to call on any int. date at 103. 

ROAD.—O — 81 miles of tr from Erie through Northeast to 
Westfield, inclu ing at linesin Erie. Also the old Jamest. Chaut. & Lake 
Erle from Westfiel cence. 4344 miles. 3 miles in Dunkirk 
and 4 miles formerly owned ied by the Dunkirk & Fredoni Also 15 miles from 
Buffalo to Hamburg track, 147 miles. The gap between Ham- 
burg and Dunkirk pout 33 miles), which completes a through line be- 
tween Buffalo, N. Y., and Erie, Pa., was put in operation in Dec. 1908. 
Will enter Buffalo over tracks of the Buffalo & Lackawanna Traction Co., 
which see below. Grand total of track, 180 miles. 


$21,00 
Dun & Fred ref M, $100,000, 
gold ($100, $500 & $1, ,000) 


rig! Spe —Pres., Jos. B. Mayer, New York; V.-P., J.C . Coen: See. 
and bd oe Cc. Schutrum, New York; Asst. Sec., Jas. . Byrne; Gen. 
Mgr., .C. res, —V. 86, p. 980; V. 88, p. 293, 1001. 





(1) BUFFALO & LACKAWANNA TRACTION CO. 


ee te a in New York in June 1906 with $1,- 

000,000 stock by the Mayer-Sheehan syndicate. In April 1909 was leased 

to Buffalo & Lake Erie Tract for 999 years. In Mar. 1909 Public Service 

a ee aypevese mortgage for $1,500, 000. Stock reduced to $100,000 
. ’ p. . 


BONDS.— Date. Interest. Outstanding Maturity. 
ist mtge $1,500,000 gold ___Jf 1908. 5 ¢J-D $1,000, "000 Dec. 4 1928 
($1,000) lint. at New hs ig Trust Co., Trustee 
Bonds are subject to call on or before Dec. 1 1911 at 105 and int.. and 
thereafter on or before Dec. 1 1913 at 110 and int. They have no sinking 


fund. 
ROAD.—Is to be a double-track road about 4% miles long, affording an 
entrance into Buffalo for the Buff. & Lake Erie Tract. Co. Is expected to 


be completed by the close of 1909. 


OFFICERS.—Pres., Jos. B. Mayer; V.-Pres., A. T 


T. Cole ands — Calisch; 
Sec., J. A. Byrne; Treas., P. C. 


hutrum. Vv. 88, p. 293, 748. 


BUFFALO LOCKPORT & ROCHESTER RY. 

RECEIVERSHIP.—On Aug. 5 1909 Judge Hazel, in U. S. Circuit Court 
at Buffalo, appointed J. M. amp bell of ochester and M. Af Childs of 
Medina receivers. Interest due Aug. 1 1909 remains unpaid. V. 89, p. 347. 


ORGANIZATION.—Incorporated on June 22 1905 in New York. Is 
a consolidation of the Albion Elec. mY. the Albion & oaspere Ry. and 
the Albion & Rochester Ry. In 1908 the Buffalo Lockport & Roch. Roll 
Stock Co. was incorporated, with $50,000 capital stock, and autherinnl 
$200,000 bonds, covering 15 interurban enger cars and two express and 





baggage cars, and $85,000 bonds, covering 6 passenger cars, which will be- 
come the property of the Railwa ~ Co. upon fulfillment of its contract to 
meet in full prin. and int. of bon 
STOCK AND BONDS— Date. Interest. Pree y Maturity. 
Stock, $4,000,000 ($100)_-... -.-.. ----.---- 4,000,000  __......_. 
1st Teen ve. 000, 000, oo... 1904 5 F-A 3, 400. (000 Feb 1 1954 
Sh GG uxt bataiencud Int. at Lincoln Trust Co., Trustee 
Be  hollt ig Si Go Saulp gs 5% 00,000 hes text 
tr Series ‘‘ O- - - 
BLS HR Stk Cp Serb" a tea ol GEOG acvassneskes 
Bonds.—$600,000 bonds are in treasury of company; they are subject 
to call at 110 and accrued interest on any interest day, on t months’ 


notice, after Feb. 1 1914. The Series ‘“‘A’’ equipment trust bonds mature 
in installments of $20,000 each. 


ROAD.— pesenee about 55 miles between Rochester and Lockport. 
Ralls 70 to 80-lb. 


OFFICERS.—Pres., J. M. Campbell, Rochester: V.-P., Sec. and Treas., 
Albert Oakley, Toronto.—V. 82, p. 1210; V. 89, p. 347. 


BUFFALO SOUTHERN RY. CO.—A trolley road. 
In May 1906 control of road changed hands. See V. 82, p. 1155. 


ORGANIZATION. a eer pernine in New York on Aug. 26 1904 and Is 
a consolidation of the Buff. Peng & Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. V.79, p. 2146. Franchises perpetual. Has 
trackage rights in Buffalo over trac 8 of the International action Co. 
By Legislative Act approved I’eb. 7 1907 time for completion of road was 
extended until Feb. 10 1909. 

STOCK AND BONDS— _ Date. 
See Be eee See ess ance ec. See toe eee 
ist mtge, $2,000,000, golds 1904 5g A-O 15 600, 000 Oct 15 1934 

PL OOee dd vsutawadacce e* (Int, at Seaboard Nat. Bank, N. Y., or at 
Fidelity Trust Co., Buffalo, Trustoe. 

BONDS.—No-s. f., but from $50,000 to $100, 000 bonds are subject to call 
at 110 and Int., on any int. date upun 3 gen notice. $1,490,000 bonds 
reserved for future extensions and equipment 

EARNINGS.—For Age dines Dec. 31 1908, gross, $62,134; net, $8,732. 
In 1907, gross, $63,206; net, $15,011. 

RO AD. —Operates from Buffalo tu Hamburg, East Hamburg and Or- 
chard oo 151 miles; also has a line from Buffalo through Gardenville 
and Ebenezer to Lien’s Park, 45% miles. An extension to East Aurora 
15 miles, is ine construction, 54 miles yes a remainder expected 
to be in Jan. 1910. 60-lb. T and 80-lb. girder rail 

OFFIC i -—Pres. .. R. V. Mathews, New York; Vv. -P., . 5 C. Lein, Gar- 
denville, N. ; Sec., H. M. Gear, Buffalo; Treas., Robt. B. Austin, New 
York; Gen. ey -» Geo. F. Wells, Buffalo.—vV. 86, p. as. 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 
In May 1906 control of road changed hands. See V. 82, p. 1155. 


ORGANIZATION .—Chartered AUR: 10 1891. In May 1904 capital was 
tncreased from $75,000 to $3,500,000, and in July 1904 a new mortgage 
for $3,500,000 was ‘made to provide for extension to Rochester 





STOCK rige BOERS Date. Interest. Ovens: Maturity. 
NOUS |: PU eR decivtdnnen.ches. aasanet oof. eee See 
ist mtge, 5 g¢ J-J 127, 500 July 1 1944 


$3, 300, ‘pala gold) 1904 
($500 and $1,00 {Int. at Commoawealth Tr. Co., Buffalo, Trust 

Bonds.—Are ste ta to call on any interest date at 105. 

ROAD.—4 % miles of track. Buffalo to Williamsville. An extension from 
Williamsville to Rochester, 60 miles, is contemplated; has been completed 
to Batavia. Permission to build remainder has been granted by Railroad 
Commissioners. Rails 80-lb. T and 90-lb. grooved girder. 

OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. er. L. L. Grove; 
Sec., Godfrey Morgan: Treas., S. R. Mann.—V. 84, p. 4 
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TRACTIONAL CO. OF NEW JERSEY. 


ORGANIZATION .—Incorporated In New Jersey on Aug. 9 1905 and 
acquired $7,030,000 of the $10,000,000 common stock of the International 
Traction Co, through exchange of stock—100 shares of International stock 
for one share of Tractional Co. stock. A large amount of the $5,000,000 
pref. stock of the International Tract. Co. is held by Interests Identified 
with the new company. Sce V. 81, p. 728. Authorized stock of new 
company $100,000, of which $50,000 is outstanding (after having pur- 
chased and cancelled Feb. 1 1909 $20,300 of Its stock). No bonds. 

OFFICERS.—Pres., Thomas Penney; Sec. and Treas., Arthur Robinson 
15 Exchange Place, Jersey City, N. J.—V. 81, p. 728. 


INTERNATIONAL TRACTION CO, --Trolley. 


ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws and 
has acquired all the electric railways connecting the cities of Buffalo, Niagara 
Falls, kport, North Tonawanda and Tonawanda, together with all the 
street railway systems in all of said cities; also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bridge between Queenston 1nd Lewiston, which bridges have been equipped 
with trolley tracks On Oct. 3019095 acquired the entire $80,000 capital 
stock of the Electric City Ry. In Jan. 1907 organized the Frontier Flectric 
Ry., to build a line to connect with a proposed new bridge across the Niagara 


ver. See statement of that company below. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, common, $10,000,000. _... --.---.- OS eer Pe 


Pref, 4% cum, $5,900,000_ 


Collateral trust, $30,000,000) 1899 4¢J-J 17,955,000 July 1 1949 
($1,000), gold, c*. Inter-} Guaranty Trust Co., N. Y., Trustee. May 
est at J. P. Morgan & Co...) be called at 110 and Int. on any int. date. 

Car trust certificates No. 1,| 1904 5% $50,000 1911 
$ ° Se ee ae 

Car trust certificates No. 2,| 1906 414 J-D 15 420,000 1909-1916 
$600,000 ($1,000)_..__- c*{Commercial Trust Co., Phila., Trustee. 

Car trust certificates No 3) 1907 % 200,000 See text 


o ’ 

$250,000 JCommercial Trust Co.. Philadelphia, Trustee 

Bonds and Stock .—Of the $39,000,009 collateral trust mortgeage, $12,245,- 
000 were originally reserved t» take up an ejual amount of the un lerlying 
bonds of the allied and controlled companies outstanding, and $600,000 
of that amount has been Issued for that purpose, leaving $11 685.000 
still reserved. $360,000 of bonds remain in treasury of company Car 
trust certificates No. 2 are secured by title to 150 cars. They fall due 
in semi-annual installments of $30,000 each from Dec. 1906 to June 1916 
inclusive. Car trust certificates No. 3 are secured by title to 50 cars. 
They fall due in semi-annual Istallments of $12,000 March 1 and $13,000 
Sept. 1 from March 1 1908 to Sept. 1 1917. 

Franchises.—In June 1906 we were informed that the majority of the 


franchises in Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex- 
cepting only the Fillmore Avenue franchise, covering an extension of 64 
miles on the east side in Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, W. Seneca, Morgan, and W. Chippewa Sts.; 
extension of Morgan St. or Elmwood Ave., in the Terrace and College Place. 

Consolidation of Constituent Companies.—On Feb. 20 1902 the Interna- 
tional Railway Company was incorporated In New York with $10,120,500 
stock, and in Aug. 1902 this was increased to $17,000,000, of which $16,- 
320,500 has been issued (all owned by the International Traction Co.), asa 
consolidation of the following companies. whose shares had previously been 
held by the Traction Co.; V. 74, p. rm 

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 

Buffalo & Niagara Falls Electric Railway. 

Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec- 
tric Railway had been merged). 

Buffalo Tonawanda & Niagara Falls Electric RR. Co. 

Lockport & Olcott Railway. 

Niagara Falls & Suspension Bridge Railway (after the Niagara Falls 
Whirlpool & Northern Ry. had been merged in it). 

Niagara Falls Suspension Bridge Co. 

The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street 
Ry. of Buffalo, and this passed to the International Railway Co. 

On July 1 1902 the International Ry. Co. acquired by purchase the 
Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. This 
leaves the Crosstown St. Ry. Co. of Buffalo, the Electric City Ry., the 
Frontier Elec. Ry. and Inter. Ry. Co. as the only operatine companies, and 
eventually (that is, as soon as the $1,000,000 Buffalo Ry. debentures se- 
cured by $2,000,000 stock of the Crosstown St. Ry. are retired) the Cross- 
town St. Ry. can also be merged, thus leaving the International Railway 
Co., the Frontier Elec. Ry. and the Flectric City Ry. the sole operating 
companies and the International Traction Co. the holding company. 


Liens of Constituent and Owned Companies. 


Date. Interest. Outstanding. Maturity. 
1882 6 M-S $293,500 Sept 1 1912 
Int. is payable at Company’s office, Buffalo. 
1891 5¢F-A 4,706,000 Feb 1 1931 
Int. at Co’s. office, Buffalo, E. W. Clark & 
Co., Phila., or Merc. Tr. Co., N. Y. Trustee 
1897 6¢A-0 1,000,000 April 1 1917 
Metropolitan Trust Co., New York, Trustee 
Interest at conipany’s office, Buffalo, of 
Mercantile Trust Co., New York. 
1894 6 J-D 20 150,000 June £01914 
Can be paid at par on any Interest date. 


BONDS— 
Buffalo East Side 2d mtge..- 


Buffalo Ry ist con mtge 
($1,000) $5 ,000,000,g, c* &r 


Buffalo Ry debentures, $1,- 
000,000 gold, red at 105 
oom April 1 1902 ($500 and 


aTonawanda Electric RR. ist} 1895 4A-0O 40,000 April 1.1917 
ON oes es ont kt See Interest at company’s office, Buffalo. 
aTonawanda Street Ry ist) 1892 6 J-J 60,000 July 1 1912 


mtge, $250,000 .......... Interest at company’s office, Buffalo. 
bCrosstown St Ry 1st ane? ¢5_ eve 5¢M-N_ 062,974,000 May 1 1932 
ye 


($3,000,000), gu p & i___c*/Int. at Metropolitan Tr. Co., N. Y. Trustee. 
Buffalo Traction ist mater.) 1898 5 ¢J-D 673,000 Dec 1 1948 
BeWEO G00 Vo eadceckican Int. at Metropolitan Tr. Co., N. Y. Trustee. 
1897 5 J-D $215.000 June 1 1927 


f 189 
Buffalo Bellev & Lan aitge.| Receemaiio June 1903 at 102, and % % less 
each year until at par. 
Buff & Niag Falls Elec Ry—\ 1895 5g J-J 750,000 July 1 1935 
ist M, $750,000, gold__..c/Int. at Mercantile Trust Co., New York. 
2d M, $250,000, g. sf, red, 1896 5 ¢J-J 95,000 July 1 1921 
after 1901 at 105 ($1,000)c/ Int. at Mercantile Trust Co., N. Y., Trustee 
Buffalo & Lockport ist mtge,\ 1898 52J-J 500,000 July 1 1938 
gold, $500,000.__......-- Int. at Trust Co. of America, N. Y., Trustee. 
Lockport & Olcott Ry ist) 1900 5¢ J-J 800,000 July 1 1920 
mtge, $1,000,000, gol} Int. at Morton Tr. Ce., N. Y., Trustee; also 
ee at Buffalo. Guar., p. &1., by Inter. Trac. 
Niagara Falls Suspension) 1897 5 ¢J-J 300,000 Jan 1 1928 
Bridge, Clifton Suspension} Toronto General [rusts Co., Trustee. 
I Sisal 2 25 nine tm kde ta oh coed Int. at American Exch. Nat. Bank, N. Y. 
Lewiston Connecting Rridge) 1898 5g A-O 125,000 Oct 1 1928 
Co, Queenston Hielgnts} Toronto General Trusts Co. Trustee. 
as lad a chk en es Interest at American Exch. Nat. Bank, N. Y. 
Niag Falls Park & River ist, 1893 5 J-J 600,000 Jan 2 1914 
mtge, Canadian currency__/Int. at Imperial Bank, Toronto, Canada. 
a Niag Falls & Susp Bridge Ry 1893 4 J-J 18,000 1913 
a Niag FallsWhirlpool&No Ry 1894 4 J-J 1913 
aAll owned by International Traction Co. 
bOf this $350,000 owned by International Railway Co. 


Bonds.—The Buffalo Ry. real estate mtge. matured June 20 1904, but was 
extended until 1909, when they were again extended until June 20 1914; the 
Tonawanda El-c. RR. mtge. due April 1 1907 was extended until 1917. The 
Niagara Falls & Suspension Bridge Ry. bonds of 1893 and the Niag. Falls & 
Whirlpool Northern bonds of 1894 given in the table above matured in 1903, 
but were acquired by the International Traction Co. and extended ten 
years, and then deposited with the Guaranty Trust Co. of New York as 
additional security under the International Traction Co. collateral trust 
morsgage, All the outstanding stock of the International Railway, $60,000 
bonds of the Tonawanda Street Ry., $40,000 bonds of Tonawanda Elect. RR., 
$518,000 bonds of the Niagara Falls & Supsension Bridge and $22,500 
bonds of the Niagara Falls Whirlpool & Northern are pledged as security for 
the International Traction collateral trust loan. The Buffalo Ry. deben- 


22,500 





tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry. 





Income Account of International Ry., Crosstown Street Ry. and Electric 
City Ry., including Fixed Charges of International Traction Co 











Calendar year ending Dec. 31— 1908. 1907. 1906. 
Gross earnings from operation. ----. $5,159,605 $5,380,437 $4,972,688 
Operating expenses_............... 3,228,482 3,362,883 2,884,986 

SR i i dana tn abibierlasin nite chee ei $1,931,123 $2,017,554 $2,087,702 
Miscellaneous income___..........-. 87,961 81,813 69,111 

Total net income... ............. $2,019,084 $2,099,367 $2,156,813 
Fixed charges, including int. on bonds 

of I. T. Co., taxes & depreciation... 1,846,793 1,787,106 1,691,959 

RELI SET Sale ns aa $172,291 $312,263 $464,854 


ROAD.—Mileage Jan. 1 1909 (including Crosstown Street 44 of Buf- 

falo and Elect. City Ry. of Niagara Falls, N. Y.). Length of line, single 

track (owned 197.79; leased 17.53; trackage, 5.47), 220.79 miles; total track 

operated (owned, 346.70; trackage, 5.99: leased 21.76), 374.45 miles. 
auge, 4 feet 844 inches. Rail (steel), 45 to 140 lbs. 


EQUIPMENT.—Jan. 1 1909 (including Crosstown Street Ry. of Buffalo 
and Elect. City Ry.); 1,070 cars of all classes, including 926 passenger cars; 
car stations, 25; sub-stations (electrical) , 6; power furnished by the Niagara 
Falls Power Co. and the Cataract Power & Conduit Co. 

OFFICERS of all operating cos.—Pres., Thos. Penney; V.-P., Thomas 
E. Mitten; Sec. and Comp., J. W. Crawford; Gen. Mer., T. W. Wilson. 

OFFICERS of International Traction Co.—Pres., Thos. Penney; V.-P., 
Thomas E. Mitten; Sec. and Comp., J. W. Crawford.—V. 85, p. 1576; 
V. 86, p. 421, 1095; V. 87, p. 873, 1533; V. 88, p. 748, 879. 


(1) Frontier Electric Ry. 

ORGANIZATION.—lIncorporated In New York on July 271906. Entire 
stock is ewned by the International Ratlway Co. 

STOCK AND BONDS — Date. Interest. Outstanding. Maturity. 
SUOGE, CE SOOO KOLO) cnc acto —inicces De. wktne cee ao 
Ist M, $2,000,000 ($1,000)._c _-.. cL... ae eee 


ROAD.—WIiII construct a double-track road on private right of way from 
Buffalo to the entrance of the propowes new bridge across the Niagara River 
at Niagara Falis, to be built by the Trans-Niagara Bridge Co. (See V. 84, 
g; 158.) The new road will make connection at the bridge with the Niagara 

t. Catharines & Toronto Ry.. which is to be extended to the Niagara River 
thus completing a through line from Buffalo to Toronto. 


OFFICERS.—Pres., H. T. Ramsdell; V.-P., P. P. Pfohl; Sec., Samuel 
Ellis; Treas., Walter Aspinwall.—V. 84, p. 158. 


BURLINGTON, IOWA. 
PEOPLE’S GAS & ELECTRIC CO, 
ORGANIZATION.—Owns the stock, assets, franchises and good-will 
of the Burlington Ry. & Light Co. Franchise expires in Feb. 1927. 





STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Stock, $1,250,000 ........... Pe ert eee ig stanketaee 
Burl Ry&Lt, Ist M, $750,000) 1897 5¢A-O 750,000 Oct 1 1917 


($500, &c), red after July 1}Interest at American Trust Co., Bos., Trus. 

1902 at 105, gold_._.___. c*) 

Bonds are guar. prin. and int. by endorsement by People’s Gas & Llectric 
Co. of Burlington, and the latter has made a trust deed to secure the cuar’ty. 


ROAD.—Total track 17 miles trolley, including an extension to West 
Burlington. 66 t» 75-lb. T rail. Operates 22 motor and 25 trail cars. 

OFFICERS.—Pres., G. H. Higbee; Sec. and Treas. H. Walsh.— 
V. 64, p. 41, 468, 753; V. 68, p. 1022; V. 74, p. 1307. 


BURLINGTON, VT 

BURLINGTON TRACTION CO.—A trolley road. 

STOCK AND BONDS— Dute. Interest. Outstanding. Maturity. 
Stock, $200,000 (par $100)__. -_-- -F $200,000 Aug’09, 144 
Win & B Horse RR 1st M,) 1894 6 Fa 150,000 Jan 1 1914 

$150,000, gold ($500 and> Not subject to call before maturity. 

$1,000) c) Interest at Burlington Trust Co., Trustee. 

ROAD.—Owns 11 miles of track In city of Burlington. Ralls 50 and 
60-lb. T. Owns 15 box cars, 18 open cars, 2 snow plows. 

Year end. June 30— Gross. Net. Charges. Divs. Const. Deficit. 
1906-06... oi. osu sc $103,200 $33,437 $12,502 $12,000 $23,100 $14,165 
105,507 32,583 “11,072 12,000 21,868 12,357 

OFFICERS.—Pres., Elias Lyman; V.-P., Jno. J. Flynn; Treas. W. F. 

Hendee; Sec., C. W. Brownell. 


BUTTE, MONT. 

BUTTE ELECTRIC RAILWAY.—Trolley. 

This company was Incorporated In West Virginia In December 1899 as 
successor to the Butte Consolidated Ry., sold at foreclosure. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100)_. -_--. M-N $1,000,000 Oct’06, 2% 
ist M, $700,000, gold, $1,000f 1900 5¢M-S 700 000 Mch 1 1925 

EE sock ness cca Komen c*\Int. at Mercantile Tr. Cu., Boston, Trustee. 

Bonds.—May be called for payment on Mch. 1 1915, or on any Interest 
day thereafter. Sinking fund of 10 % par value of bonds begins Mch. 1 1916. 

Dividends.—In 1905, 4%; in 1906, May, 2%; Oct., 2%; none since to 
Sept 1909—all earnings going into construction. 

ROAD.—O erates 32% miles of track. 56-lb. T. rails. 

EARNINGS.—Year end. Feb. 29 1908, gross, $475,138; net, $103,280. 

OFFICERS.—Pres., W. A. Clark, Butte; V.-P., J. A. Macdonald, 49 
Wall St., New York; Sec. and Treas., J. H. Anderson, 49 Wall St., N. Y. 
—V 64, p. 663; V. 69, p. 1300; V. 72, p. 190. 


aS 


CAIRO, ILL. 


CAIRO RAILWAY & LIGHT CO.—A trolley road. 

ORGANIZATION.—Incorporated on Oct. 5 1908 in Maine, to take over 
the properties of the Cairo Elec. Trac. Co. and the Cairo City Gas Co. V. 
88, p. 293, 374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light & Power Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100) ._---. ---- ----.-. a uaongetane 
CE & T ist mtge, $150,000 g|_ 1903 5¢J-D $100,000 Juneil 1923 

($500 and $1,000)------- cfInt. at Central Trust Co., Chicago, Trustee 

Bonds.—$50,000 are reserved for extensions and betterments. Are 
subject to call on any interest date after 10 years at 105. 

EARNINGS of Cairo El. & Trac. Co. for calendar year 1907, gross, 
$140,139; net, $33,593. 

ROAD.—Onperates 94 miles of track in Cairo, together with the electric- 
lighting and power plant. V. 87, p. 613; V. 88, p. 293, 374. 


CAIRO & ST. LOUIS RY. 

Incorporated in Illinois Oct. 1908 to construct a line from Cairo to East 
St. Louis. Has a 50-year franchise in Cairo, Mound City and Mounds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
PAGE, BIG Ldgubk nse sen 6ec ewe n BPR reer 
First mort, $250,000 goldc&rf 1908 5 ¢g M-N 250,000 Nov 1 1938 

Portland (Me.) Tr.Co.,trus., &F.D.Lunt,Portl’d 

Bonds.—Coupon bonds are in $1,000 pieces and registered in any desired 
amount. Int. at Portland (Me.) Tr. Co. Nos. f. and not subject to call. 

ROAD.—10 miles of track completed and in operation. 

OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P. and Gen. Mg * 
L. E. Fischer, Danville; Sec. and Treas., Edward Woodman, Portland, Me. 
—vV. 88, p. 293. 








CALAIS, ME. 
CALAIS STREET RAILWAY.—A trolley road. 
ORGANIZATION .—Stock, $100,000; first mortgage, 1898, 5s, J-J, 
$100,000 
REPO 


due July 1 1908. 
RT.—Year ending June 30 1997, gross, $28,466; net, $1,547; 
interest and taxes, $5,469; deficit, $3,922. 

OAD.—Calalis Street Railway, lower wharf to upper bridge, Calals, 4 
miles; St. Stephen Electric St. Ry., Milltown, N. B., to St. Stephen, N. B., 
3 miles; total, 7 miles. The St. Stephen Electric St. Ry. is a separate 
corporation, but is owned entirely by the Calais company. 

OFFICERS.—Pres., George A. Curran; Sec., Charles F. Pray; 
and Gen. Mer., C. W. Young, all of Calais, Me. 





Treas. 

















OcT., 1909. ] ELECTRIC 





RAILWAYS 21 











CANON CITY, COLO. 


CANON CITY FLORENCE & ROYAL GORGE INTERURBAN RY.— 
A trolley road 


Receivershtp. —On Jan. 3 1907 Jas. 


Peabody was appointed receiver. 
See V. 84, 101. In1908 Theo. M. Hurdles appointed receiver, Mr. Pea- 
body having resigned. 

ORGANIZATION .—lIncorporated In Colorado in March 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 ($100)_-.-... -.-. 9... 222. 3,000,000 _ ciscicouss 
1906 5 ¢ M-N 150,000. May 1 1926 


First m¢< yretage $500. 000 gold) 
($500 and $1,00 Public Trustee of Fremont ‘County, Trustee. 
Bonds,—Are re fee to call. 

ROAD.—Ha‘1 under construction 3 miles in Canon City and 10 miles of 
track from Canon City to the park at the top of Royal Gorge. Also 
pe ap ito build from Canon City to Florence, 8% miles; and a branch 
oop through Lincoln Park and South Canon, 6 miles. Total, 27% miles. 

OFFICERS.—Pres., 
Grange; Sec., 
V 84, p. 101, 


F. B. Street, 


New York; V.-P. & Gen. Mar., F. S. 
» Richard Houle; 


Treas., J. H. Peabody.—V. 83, p. 154 











CANTON, MASS. 


BLUE HILL STREET RY.—A trolley road. 
ORGANIZATION .—Franchise perpetual. 
STOCK AND BONDS— Date. Interest. 
Stock oct tp O00. a th ee bin hid.” diy Wea... < siete e adie 
1903 5 ¢ A-O 250,000 Oct 1 1923 
Interest at City Trust ere aaa Trustee. 
~(errent liabilities’? Sept. 30 1908.............. 98, Lb SP OFS 
Bonds subject to call as a whole at 115 and Interest e. any interest day. 
EARNINGS.—For 12 mos. ending wer 31 1908, gross, $95,567; net, 
$22,895: charges, $26,360; deficit, $3.46 
ROAD.—Operates 19.6 miles of track <0 Mattapan, where connection 
is made with the Boston Elevated Ry., to oe and Stoughton, at which 
latter point it connects with the Bristol & Norfolk St. Ry. and the Old 
Colony Street Ry. 43 cars. 
OFFICERS.—Pres., C. H. French; V.-P., F. S. Pratt; 2d V.-P., E. J.B. 
Huntoon; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster, Boston. 


—V. 78, p. 1906. 
rrr 


CAPE MAY, N. J. 


CAPE MAY DELAWA E BAY & SEWELL’S POINT RAILROAD.— 
An electric and steam roa 

ORGANIZATION .—Organizea under the general railroad laws of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Coes Lo 4 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape May 
Schellenger’s Landing RR. Uses electric power for passenger service and 
steam power for freight. In 1901 control passed to the Reading Company. 


Outstanding. Maturity. 
300,000 


STOCK AND BONDS— Date. Interest. nie to Maturity. 
Seees weid tn (per $00) 62.60 nese  nctcantne, GENO OU Wai scukas 
First mort. ($150,000) _..cur.1893 5 F-A 150, 400 Feb. 1,1923. 


Orpen Geen dan. 31 2000... oi sie dei. 324,596 
In 1894 and 1895 but one interest payment was made, by mutual consent 

of bondholders. Interest was reduced to 5 % for 5 years from Feb. 1 1896, 

and remains at 5%. Trustee is N. J. Trust and S. D. Co., Camden, N. J. 


ROAD.—Operates 6.84 miles of track extending to Cape May Point and 
Sewell’s are, along the beach front = city of Cape May 

EARNINGS.—For year ending Dec. 31 1908, . From. $20, O31: expenses, 
$37,031; heacks from o eS ga: 000; taxes and interest, $9,926; better- 
ments, $743: total det cit, $ 

OFFICERS.—Pres., Geo. ig Philadelphia; V.-P., Theodore Voor- 
hees, Philadelphia; Sec. be We FR Taylor, Philadelphia; Treas., Harry E. 
Paisley, Phila elphia; Comp., Geo. ——— Philadelphia; Supt., A. G. Me- 
Causland, Camden.—V. 72, D. 532 


Re 


CEDAR RAPIDS, IOWA. 


CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO. 


ORGANIZATION .—lIncorporated in Iowa in June, 1903, and acquired 
all the property and franchises of the Cedar Rapids Electric Light & Power 
Co., the same being free from bonded debt. as long-term franchises in 
the cities and owns private right of way 100 feet in width between them. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Cees BE TOO O06 sok no ie cata. | - > heiiees BR OY 
Pref.5 %n.c. $300, DP ind: caus = oca theta 300, 000 Jui’092%% 
First mortgage $2,000,000, 1905 5¢ J-D I ,188, 000 June 1, 1923 
gold ($1,000) e*4 Illinois Tr. & Sav. Bk., Chicago, co-trustee. 

\ Int. at Harris Tr. & Sav. Bk.; Chi cago. 


Bonds.—So far $1,225,000 bonds have been issued, but $37,000 have 
been retired by sinking fund; additional bonds may be issued for not ex- 
ceeding 75% of cost of permanent additions, extensions or other rail- 
way, lighting or power companies, when net earnings for year yee 
shall have been twice interest charge on bonds outstanding and to be issued 
A sinking fund began April 1 1908 and bonds are subject to call on or after 
June 1 1913 at 107% and interest. See V. 77, p. 2279. 

Dividends.—In 1908 (on pref.), 5%; in 1909, Jan., 2%%; June, 21%" 

EARNINGS.—For year ending July 31 1909, gross, $322,794; net, after 
taxes, $132,360; interest, $59,400; surplus, $72, 960. For year ending 
July 31 1908, gross, $302, 517; net, after taxes, $109,129. 

ROAD. —Operates 28 miles of track between Cedar Rapids and Iowa 


City. Standard gauge; 70-lb. T rails. 
OFFICERS.—Pres., Wm. G. Dows; V.-P., J. a eae: Sec. and 
Treas., Isaac B. Smith.—V. 77, p. 2279; V. 79, Dp. 





CEDAR RAPIDS & MARION CITY RY. 
ORGANIZATION .—Franchise expires In 1941. 
STOCK & BONDS— Miles. Date Interest. 
Stock $550,000 aay seiapclls ‘aa ta cede ss etitisthe sah aan ns BE66. GOO cnnktwsends 
1891 5 J-J 205, ~ July 11931 
1, Interest at American Trust Co., Boston, Truste* 
EARNINGS. —For calendar Ae abe gross, $185,029; one $53,285. In 
es cross, $170,904; net, $50, 
OAD.—Owns road In podllnne vim is. 65 miles In length, extending from 


Outstanding. Maturily. 


cedar Rapids. Iowa, to Marion: second track, 2.28; sidings, 2.35; total of 
20.28 miles. apr +, 60 and 80-lb. T . 
OFFICERS. —Pres., . Hall; Treas., John S. Ely; V.-P. and Sec., 


Henry V. Ferguson; Supt. oF. es Diserens. 
(a Ee 


CHAMBERSBURG, PA. 


CH AY-BERSBURG GREENCASTLE & WAYNESBORO STREET RY.— 
A trolley road 

ORGANIZATION. —Incorporated in Pennsylvania on June 17 1901; also 
owns a turnpike road, 43 miles, capital, $100,000, and an electric- light 
plant, canital, $39,000. 

In 1908 old stock was canceled and new stock Issued to the amount of 
$600,000 ($300,000 pref. and $300,000 com.); also authorized $300,000 
+ mtge. wuss. to provide funds to ‘complete extension to Chambersburg. 

. D. 


STOCK AND BONDS— Date. Interest. -. Outstanding. Maturity. 
Common $300 yo Cheetah ane wee" econ i. Pee 
NE SOUND on cnbitcue sued” ipkieite OY Bae aes 

1903 300, ‘000 July 1 1933 


aohh aw we * {Interest at t Sitainbersbure Trust Co., Trustee. 
vega 200: 600 1907 5z¢A 300,000 Oct 1 1937 
(gto and $500) go d.___c*fInt. at Chambersburg Trust Co., Trustee. 
Bonds.—First mtge. bonds have no sinking fund and bonds are not 
subject to call. 2d mtge. bonds are subject to call on any int. period in or 
after 1912 at 105. No sinking fund. 


EARNINGS.—For year ending June 30 1909, gross, $76,205; 
$33,310; fixed charges, $37,161; deficit, $3,851 


net 


ROAD.—Operates 27 —_- of track between Chambersburg, Greencastle 
and Penn Mar. we: § ft. 24% in. 
extension of 3 miles ne 


70-lb. T and 80-lb. girder rail. An 


arly completed. 








OFFICERS.—Pres., Geo. B. Beaver, Waynesboro; V.-P. Ww. es I 
say, Chambersburg; B. + ag af 8 Chambersburg; iNeke Ww. B. 
ti * naga Waynesboro; Gen. Mgr., D. Sefton, Waynesboro.—V. 85, 
p ° 


CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .—Incorporated in Pennsylvania Dec. 4 1900. 


STOCK AND ae DS— Date. Interest. Outstanding. Maturity. 
DO See BORA paduanecd. bane. .: anebmitinn « ED eh D tune oun 
lst mtge. $225, 500 ($1, 9002 1903 5 M-N 225,000 May 1 1933 

not red, no sinking fund_c*| Int. at Northampton Tr. Co., Easton, trustee. 


EARNINGS.—For year ending Dec. 31 1908, gross, $39, '290; deficit from 
oT $5,241. 

ROAD.—Operates 13.25 miles of track between Chambersburg, Stou- 
ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge 5 ft. 2% In. 

OFFICERS.—Pres., M. C. Kennedy; Sec. and Treas., W. L. Ritchey; 
Aud., C. M. Davidson: Supt., D. B. Fretz. 


————— SESE 
CHARLESTON, 8. C. 


CHARLESTON CONSOLIDATED RY., GAS & ELECTRIC CO 

ORGANIZATION.—Organized Feb. 21 as a consolidation of the 
Charleston City Ry. and Charleston Sieur RR. under Special Act of 
ponen Carolina Legislature, granting a perpetual charter and gas and electric 

ght powers. 

Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($100,000), and thus ‘controls the whole field of light and transportation in 
Charleston. In April 1899 bought the stock of the Mount Pleasant & 
pn ag -¢ 3 Ferry Co. and the franchise of the Middle Street & Sulll 
van's Islan 


STOCK AND BONDS. Date. ae Outstanding. Maturity. 
Stock, $1,500,000 (par $50)... _-.-- 1,500,000 July ’09,1% 
1898 5¢ j. J phy 000 Jan 1 1923 


Charleston City first seestanee} 


$1,000) $850, 000 gold__..c} Tax free. fat. at Mere. Tr. & S. D. Balt 
Consol mtge gold $2,500, mee) 1899 5¢M-S 1 727 000 Mch i’ 1999 
coupon ($1,000) _.....-- Interest at Bait Tr. & Guar Co., t. 


s 

Holders can also collect coupons at Carolina Savings Bank, Charleston, 

if presented before the 10th of the month. 
onds.—Of the consolidated 5s, $850,000 were reserved to retire the 

$850,000 City Ry. first 5s, of which $77,000 canceled under sinking fund 
and consols issued to com 9 in substitution. 

Sinking Fund .—After 6 vidend has been declared on stock, a sinking 
fund of $10,000 per annum becomes opera tee I consols. 


Dividends.—First dividend of % ye d July 1 1903; in 1904, 1%; in 
1905, “ae 24%; in 1907, in 1908, 3%; in 1909, Jan. 14%; 
July, % % 

EA ARNINGS. —For fiscal years ending Feb. 28-29: . 
Year— Gross. Net. Fized Charges. Surplus 
Dace tatiana non <a iinnae $756,327 $266,815 $165,800 $101,015 
Dtiwa<he cbeun eo cen e< 727.661 260,579 162.006 98,573 
SOE cn Giwiin ak einsind > oatew ra 391 239,946 157, ae 82,846 
See eciadstedWacnipegiokss<a 614,963 242,355 157 85,31 


7.04 
ROAD. &c.—Owns 40 miles of electric road, of which 30 Sate in Charles- 
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan's Island and Isle of Palms, a pleasure resort on the Atlantic 
coast, including land at Isle of Palms, ferry, &c. The company has con- 
solidated all of its three power stations: both railway systems and light and 
Peon division are being operated from same stations; the seashore division 
connected by submarine cable. 

FICE RS.—Pres., Philip H. “Gadsden, Sec. and Aud., Chas. J. Bendt, 

4 of Charleston; Cashier, W. B. Glenn. Offices, No. i41 Meeting St., 
Charleston.—V. 88, p. 504 
: jneonsnccnssinceenilEntetineesibitiemetoe 


CHARLOTTE, N. C. 

CHARLOTTE ELECTRIC RY., LIGHT. & POWER CO,—A trolley road. 

erage ATION.—Is a consolidation in Jan. 1896 of all the electric 

ue! hting and street railway interests of Charlotte. Has since merged the 

Charlotte Gas Light Co. Also controls the Dilworth Water Co. Franchise 
is said to be perpetual and exclusive until Jan. 26 1913. Stock Is all owned 
by the Charlotte Consolidated Construction Co. 

STOCK AND BONDS. Date. Interest. Maturity. 
TE ss kc tcteidiem emus: “dicted 2. dha tindnn a $206 B00: 2.2. .cssneu 
First mortgage $500,000 gold) 1899 5e¢J-J ast ,000 way 1 1929 

($1,000) sinking Soo =. es me. Tr. & ty Balt., Trustee. 
Refund & ext mortgage $ 5 A-O 339, doo rit 1 1936 

000,000 gold ($1, 55) 923° — os Mercantile Tr. & Dep. Co., Balt., trus. 

Bonds.—On the first mortgage bonds a sinking fund is provided, operative 
July 1 1900 of 1% of bonds outstanding, to be invested in bonds drawn by 
lot at 107% and interest, if not obtainable at lower figure in open market. 
Of the ref. and ext. mtge bonds, $380,000 are to retire prior liens, $1,270,000 
for additions and improvements under carefully guarded restrictions. 
Sinking fund operative April 1907 of 1% of bonds issued, for purchase of 
bonds at 107 % and int., if obtainable; otherwise, such investments as trustee 
deems proper. V. 88, p. 1252. $11,000 have been retired... 

ROAD.—Operates 18 miles of track and 46 cars. 

EARNINGS.—For 12 months ending Dec. 31 1908, gross, $242,472; 
net, $111,453; interest, $35,550; surplus, $75,903. In 1907, gross, $217, 988 
net, $97, 492: interest, S35. 950; ourpies. Fi $61,542. 

OFFI CERS .—Pres. and Treas Latta; V.-Ps., E. B. Springs and 
E. Latta Jr.; Sec., J . Chambers.—V. 66, p. 384; V. 83, p. 890; 
Vv. 88, p. 1252. 





Outs anding. 


ho 


CHATTANOOGA, TENN. 
ATTANOOGA RAILWAY & LIGHT. co. 

esirer ea rate TION .—Incorporated in Tennessee on July 24 1909 as a 
consolidation of the Nay as a Railways Co. and Chattanooga Electric 
Co. per plan V. 88, 1497 . 89, p. 285. Owns entire capital stock of 
Lookout Mountain Ry. Does street railway and electric lighting business 
in STOO Re and and suburbs. Street railway franchises perpetual. 
ONDS— Date. Interest. aro Maturity. 
Common $3,000 600 Vo je ae $3,000 000 cade as Oh 

Pref $2,000,000 5% cum($100) ._.. -.-..-.-. 2,000, ;000 Oct'09,1 % 
First and refunding mortgag a 1909 5 ¢ M-N 1,600,000 May 1 ibs6 


$15,000,000 g ($1,000) __c*/ Fidelity Trust Co., Philadelphia, Trustee. 
Chatt Rys 1st cons mtge $3,-| 1906 5 ¢M-N 2,165,000 Ban a 1 1956 

000 ,000 ($500 &$1,000) g.c* {/ Int. at Trust Co. of Nor. Amer., Phila.,Trust. 
Chatt Elec Ry ist M $625,000) 1898 5¢J-J ,000 Jan i 1919 

g not subj to call ($1,000)c* /Int. at Maryland Trust Co., Balt., Trustee. 

Bonds .—Of the $3 ,000,000 Chattanooga Rys. bonds; $625, 000 are reserved 
to retire prior liens; the ‘remainder are for extensions and improvements at 
85% of cost. Callable any interest date at 107 and interest on 3 months’ 
notice. Of the first and refunding bonds, $2,790,000 are reserved for prior 
liens, and $10,610,000 for extensions, betterments and permanent improve- 
ments at 85% % of cost. They have no sinking fund, but are subject to call 
at 105 and interest on any interest date after Nov. 1 1916. Interest is 
— in New York or Philadelphia. V. 8&9, p. 846. 

Dividends .—Initial div.—1 44 %—paid on pref. Oct., 1909. 

EARNINGS.—For (combined companies) 12 months ending June 30 
1909: gross, $858,963; oper. exp. and taxes, $580,496; net, $278,467; 
int. on Ry. bonds., $139,500; surplus, $138,967 
Treas., G. L. Estabrook: Mgr., W. E. Roileau.—V. 89, p. 285, 84 

ROAD.—Owns 54 miles of track, including second track Bey sidings. 
Gauge 4 ft. 8% in. T and girder rails. 

OFFICERS.—Pres., C. Clark; V.-P., M. S. — Sec. and 
Treas., G. L. Estabrook; Mer., W.E. Boileau. V. 89, p. 285. 

(a) Lookout Mountain Ry.— 

ORGANIZATION.—Owns and controls the Lookout Incline Co. and the 
Lookout Incline & Lula Lake Ry. and the entire stock and bonds of those 
companies is ae under its new mortgage. Stock all owned by the 
Chaseeneees Railway & Light Co. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
OOte, CUNO es ceca” Commedawe $300 ,000 


mortgage ($500, wend — 5 See text May 1 1956 
— seid eb ania es hai le inca di ae t Co. of North America, Phila., Trustee. 
Bonds. Trae? 0 has been iethartand to_be issued. None issued yet. 


EARNINGS. pins Be Pw in Chattanooga Rys. Co. earnings 
ROAD.—Operates a cable road of 5,000 feet, and ba has 5 eitles of electric 


road on top of mountain. 

OFFICE S. —Pres., John Graham; Sec. and Treas., J. C. Pqhetocs . a 
Supt. Wn, 4- . Rollins. Office, Drexel Bide. Phila., Pa.—V. 83, D 

. 87, p. 
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CHICAGO, ILL. 


AE ORA ELGIN & CHICAGO RR.—Third-ralil electric (see Map on 
page 22). 

ORGANIZATION .—Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Chartered in 
Illinois under law applying to steam railroads. Pres., L. J. Wolf ina letter 
dated May 20 1909 (V. 88, p 1618) stated that system is ‘‘in the main on 
pyete — of way or protected by 50-year franchises or grants without 

mit.’’ oes freight as well as passenger business. V. 83, p. 490. Has 
exclusive contract with Met. West Side Elev. to operate over its tracks. 


STOCK AND BON DS— Date. Interest. Outst’d'g. Div.&due date 
Common $3,100,000 ($100)... .... -J $3,100,000 Oct 9°09 % 64 
Pref $3,100,000 ($100)6%cum ___. -J 3,100,000 Oct ‘09 1 
First and refunding mort age 1906 5¢J-J 1,300 ,000 July 1 1946 

$25,000,000 gold ($1,000)_{Int. at Cit. Sav. & Tr. Co. Cleve., and also 

PE a tetetok te hiincd, ec tilat niente igetacin in N. Y. Trustee, North. Tr. Go., Chic. 
AE & C Ry first mortgage) 1901 5 ¢A-O15 3,000,000 Apr 15 1941 

$3,000,000 ($1,000) gold}Amer. Tr. & Sav. Bank, Chicago, Trustee. 

cannot be called___.._. jInterest payable in Chicago and New York. 


Elgin Aurora & Southern first} 1901 56¢J-D 2,000,000 June 1 1916 
mtge. $2,000,000 ($1,000)}Int at Amer. Tr. & Sav. Bank, Chicago, 
gold sinking fund_.-_.. c*} Trustee, and First Nat. Bk., N. Y City 
Stock .—Preferred stock was 5 % cumulative until April 1 1909; thereafter 

6% cumulative. 

Bonds.—Of the $25,000,000 new bonds, $5,000,000 are reserved for prior 
liens and the balance for improvements, extensions and self-supporting 
acquisitions under rigid restrictions. They are subject to call on or before 
July 1 1911 at 102 % and int., but not thereafter. See V. 88, p.1618. On 
the Aurora Elgin & Chicago Ry. a sinking fund of $50,000 per annum com- 
mences on o 151911. eV.74,p. 726. On the Elgin Aurora*& South'n 
bonds a sinking fund is $17,000 per annum first 5 years and $25,000 annuall 
thereafter; $165,000 have been purchased and are now held in sinking fund. 

Dividends .—First dividend on preferred—1 4% %—paid July 1906 (V. 82, 
Pp. 1436), and the same amount quarterly since then up to and including 
April 1909; om 14%; Oct., 144%. On common, first dividend— %%— 
Oct. 7 1907. In 1908,3%. In 1909, Jan., %%; April, 4%%; July, %%; 


ct.. %%. 
REPORT.—For fiscal years ending June 30: 
Gross Net 


ear — Toss. a Fired Charges. Surplus. 
EE sach cheb ee di pith Wg & eek age $1,458 ,998 $662,871 $337,776 $325,095 
SNS bios cities ths itn ah satire te 1,408 ,892 620,623 333,700 286 823 


907 1.340,244 612,668 319,807 292,861 

ROAD.—Operates from Fifth Avenue station In the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
from Elgin to Carpenter:sville, Dundee, St. Charlies, Geneva, Yorkville and 
Bristol. Total single track, 155 miles. Third rail, standard T, 100 Ibs.; 


track rails, 80 Ibs. 
es., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum: Sec. 


OFFICERS.— 
and Treas., H. C. Lang, Cleveland; Asst. Treas., A. E. Feihl; Aud., C. &. 
Flenner: Gen. Megr., Edwin C. Faber, Wheaton, Ill. Executive offices. 
Garfield Bidg., Cleveland, Ohio.—V. 85, p. 721; V. 87, p. 1531; V. 88,p.1618 


CALUMET & SOUTH CHICAGO RY.— Electric. 
Same Interests control Hammond Whiting & East Chicago Electric Ry. 
ORGANIZATION — Is a cons iidation tormed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. In accordance with the 
terms of ordinance passed by the City Council March 30 1908. Lines 
are located in the south division of the city of Chicago. The ordinance 
ants franchises until Feb. 1 1927 and provides that the city Is to receive 
5 % of net receipts after all wing for spans expenses, taxes and depre- 
clation and 5% on present value, together with amounts expended for im- 
rovements and extensions. The company on its part agrees to rehabilitate 
ts property completely and make certain improvements and build 
considerable new mileage. Interchange of transfers with Chicago Clty 
Ry. by establishing four transfer zones Is provided, but in three of these 
zones free transfers cannot be ccmpelied unless net earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
Net earnings amounts to 14% additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value 
which is fixed at $5,000,000 plus amount expended for improvements 
additions and extensions, but -r. for municipal operation, wkere purchase 
is made prior to Feb. 1 1927. ith an addition of 20% In price, citv may 
also purchase for the purpose of turning property over to other parties (if 
pare ased for Chicago City Ry. only 12% additional need be paid), but 
his additional sum need not be paid where these other parties agree to pay 
over to the city ali of the profits above 5% on the purchase price. V. 86, 


p. 1223. 
Creating Acrapnent with Chicago City Ratlway Co.—On June 29 1908 Chi- 
cago City Chi City Ry. agrees to 


uncll approved ment by whic 
operate Calumet & South Chicago Ry. 8 street railway system, and to 
= in operation the zone system of transfers, as described above. The 

tter bog g agrees to pay actual cost of this operation, and joint costs 
are to be paid by both companies in proportion to gross receipts of each, 
with certain exceptions. n addition, Calumet & South icago Ry. 
will pay Chicago City nh \% of the actual saving in oper. exp. resulting 
jaan oe gr such saving to be determined by a Board of engineers. 





STOCK AND BONDS— Date. _—siInterest. Outstanding. Maturity. 
S<ck $5,000,000 ($100) _... -...  -..---... tS aaa 
First mortgage rehabilitation! 1908 5¢F-A 1.500.000 Feb 1 1928 


($1,000) gold. Nosink fd c*/int. at First Trust & Sav. Bk., Chic., Trustee 
2d mortgage consolidated $5,-| 1908 5¢F-A 5,000 000 Feb 1 1928 
000.000 ($1,000) guld__.c*Jfint. at First Tr. & Sav. Bk., Chic., Trustee. 
Bonds.—The Issue of ist mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on property. They are subject to 
call at any int. date at 105. The consol. mtge. bonds are subject to call at 
103. bid were issued to take up all prior liens. Neither issue of bonds 
has a sinking fund. 
EARNINGS.—For year ending Jan. 31 1909, gross, $839,296; net, 
neo. 206: taxes, $8507; a t LB. te $254,038; deficit 
ue the company m net of su year, . ‘ 
ROAD.—Operates about 114 miles of track reaching S:uth Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Peach. 
extends frm Jackson Park to 106th Street and the Indiana State line 
along the Lake shore and both sides of the Calumet River. 70, 75, 83 and 
- . raiis 
OFFICERS.—Pres., Glen E. Plumb; V.-P., D. M. Cummings; Sec. and 
-» O. S. Gaither.—V. 87, p. 224, 285; V. 88, p. 374. 


CHICAGO CITY RAILWAY.—An electric road. 
In Jan. 1905 control was purchased by Marshall Field, John J. Mitchell 
and P. A. Valentine for $200 a share on behalf of J. P. Morgan & Co. and a 


syndicate. 

ORGANIZATION .—Incorporated in Feb. 1859. and has extensive sur- 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth-Edison Co., by which the Chicago 





City Ry. agrees to buy all of its electric power from that company until 
June 1918. The railway will abandon its producing plants but retain its 
distributing plants. V. 87, p. 101 


0. 

New Ordinances and Franchises.—On Feb. 5 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 12 1907. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that company, and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Ch cago Union Traction 
Co. (now the Chicago Railways Co.), was given In V. 84, p. 1123. The value 
of the tangible and intangible property of the Chicago City Ry. at date of 
the ord.nances was fixed at $21,000,000. The city or any company au- 
thorized by It is given the right on Feb. 1 or Aug. 1of any year. on six 
months’ notice, to purchase the entire property of the two systems, or elther 
of them. at their value at date of ordinance, plus ‘‘the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage.”” But If the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase price Is to be increased 
20%—barring the case of a private company which eotens be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an Interest return 
of 5% u the a d value plus the cost of rehabilitation and exten- 


n 

sions. All’ net profits above this are to be divided on the basis of 55% 
to the clty and 45% to the companies. but a deficit In any year is to be 
made good out of the profits of subsequent years. After April 15 1910 the 








companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals. 
and depreciation. Whatever portion of the two funds is not used, remains. 
in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. 

Free transfers are required over all connecting lines within the city limits 
covered by the Chicago Railways Co., the Chicago City Ry., the Chicago. 
Consolidated system and the Chicago General Ry., provided the passenger 
has paid a five-cent fare and is traveling in any one general direction. 
Certain extensions are provided. and the Chicago City ° to con- 
struct In addition the equivalent of 8 miles of single track and the Chicago 
Rallways system the equivalent of 12 miles of single track, In each year 
after the third year. e compenien also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 In the aggregate for the construc- 
tion of a central down-town subway to be built and owned by the city, 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fift 
by the Chicago Rallways. Section 25 of Chicago City Ry. ordinance fixes 
the capital investment limitation of the company as follows: ‘The com- 
pany shall not be required on account of any extensions or subways or on 
account of underground trolleys, or on account of any extensions of its. 
street railways, other than the extension provided for in exhibit “A,”’and 
in Section 36 of this ordinance, and four (4) miles of double or eight (8) 
miles of single track per annum, as in Section 3 hereof provided, to increase 
its total capital investment to such an extent that the return thereon over 
and above the interest ch of 5% thereon by this ordinance authorized 
would be reduced to an inadequate or unreasonably small amount.” 

The franchises granted by the ordinances run until Feb. 1 1927. The 
clty reserves the right at any time to commute a sum not exceeding the 
city’s share of the net receipts for the previous year Into a reduction of the 
rates of fare After one ycar cars may no longer be run in trains, but 
must be operated singly. 

It was stated Sept. 1909 that practically the entire work of rehabilitation 
of the Chicago City Ry. had been completed. V. 87, D. 677, 1419. For 
indication as to work necessary and money to be expended, see V. 85, p. 529. 

Calumet & South Chicago Operaied.—Under an — agreement en- 
tered into in 1908, operates the Calumet & South Chicago Ry. and will alse. 
direct the work of its rehabilitation. 


Southern St. Ry. Operated.—Under ordinance which went into force 
a 1 1909, operates the Southern St. Ry. and will carry on work of the- 
rehabilitation of that road. 


STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.,&c. 
Stock, $19,000,000 ($100)__.. -.-- Text Q-M30 $18,000,000 See text 
First mort. ($1,000), gold c&rf 1907 500,000 Feb 1 1927 

First Chicago, Trustee. 

Bonds.—There is no limit to the amount of bonds that may be issued 
unuJer the above Mortgage. B n.is can be called at 110 and interest on or 
hefore Feb. 1 1912, but n»t thereafter. 
in case of purchase the city has the ht to redeem bonds at par before 
maturity. VV. 84, p. 1488, 1550. Altogether, $25,000,000 bonds have 
been sold—only $22,500,000 out Sept. 1909. 

DIVIDENDS.—Usually 12%, were in 1893 24%; 1894-1900, 12%; im 
1901, 104%; in 1902-06, 9%; in 1907, 6 %%; in 1908. 84%; in 1909 extra 
div. of 3% paid Feb. 10; Mch., 14%; June, 14%; Sept., 144%. 

ROAD, &c.—Company owns 252.29 miles of track, all now operat- 
ed by electricity. System covers the South Side of Chicago, extending 
from the centre of the business district south to 79th Street and between 
the South Branch of the Ne River and the Lake. Cars required by 
Ay agape Jan. 1 1908, 805 double-truck cars, 251 single-truck cars; total 


REPORT.—For 13 months ending Jan. 31 1909, the extra month due 
to the end of the fiscal = having been changed from Dec. 31 to Jan. 31, 
in order to conform with the close of the operating year ending Jan. 31, 
as prescribed by the Settlement Ordinance. 


Under the Chicago city ordinance, 





pens ag ot receipts__._.-- $8,979,735|Income from operation __ $2,194,276. 
Rects. from oth. sources_-~ 216,047 | Other income (contractors’ 
——-- profit, brokerage, &c.). 655,206 
Total recelpts_......-.- $9,195,782 en 
Oper. exp., taxes, renew- Total income......... $2,849,482 
als and int. on cap. inv. 8,169,494 | Interest on bonds____-..-.- 849,739 
Net earnings. ......... $1,026,288 FOGG DOOD, 6 amicnvnke $1,999,743 
City’s proportion, 55%--. $564,458/| Dividends for 12 mos.,9% 1,620,000 
Co.’s proportion, 45%-. $461,829 —---- 
Int. on capital investm’'t 7$1,732,446 Surplus for 13 months... $379,743 





z The “interest on capital investment,’’ $1,732,446, is that certified by 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907. 

Traffic.—Fare passengers ed for 13 months $180,243,173; transfer 
passengers 111,977,693; total 292,220,866. 

OFFICERS.—Chairman Ex. Com., J. A. § r; Pres., T. E. Mitten; 
V.-P., R. B. Hamilton; Sec. and Treas., F. D. Hoffmann; Aud.,J.J.Duck. 
—V. 86, p. 284, 475, 544, 545, 668, 856; V. 87, p. 677, 1010, 1419; V. 88, 
p. 230, 293, 748, 819. 


CHICAGO & SOUTHERN TRACTION CO.—An electric road. 

ORGANIZATION .—Incorporated in 1904. In July 1907 purchased the 
Chicago Electric Traction Co. (successor to the Englewood & Chic Elec- 
tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2.500,- 
000 were used to build the road from Harvey to Kankakee, and to purchase 
the Chic. Elect. Trac. Co. running from Harvey to Chicago. The remaining 
$2,500,000 is to be used in completing road to Lafayette. Private right 
of way outside of towns. 


STOCK AND BONDS— Date. 
Oe; Pee MOO ss ccccdndcs odne $2,500,000 .........- 
» $5,000,000._._ 1907 5 2,500,000 Jai.11937 

rates 61 miles of track between Chicago (63d St.) and 
xtension to Lafayette is under 4 

RS.—Pres., Matthew Slush; Sec. F. M. Lowes; Treas. V. R. 
Ronk; Gen. Mgr., W. H. Conrad.—V. 85, p. 159, 283. 


CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 
Reccivership.—On Jan. 28 1908 Judge Grosscup appointed W. Irving 
Osborne, Vice-Pres. Central Trust Co., Chicago; D. B. Hanna VWice-Pres, 
Canadian Northern Ry., Toronto, and Albert C. Frost, Pres. of the com- 
any, receivers. George G. Moore was subsequently substituted for Mr. 
rost. See V. 86, p. 284, 337, 1223. April 1908 Judge aye author- 
ized the Wisconsin corporation to issue $1,000,000 receiver’s certificates to 
complete road (V. 86, p. 917, 1159, 1223). Interest due July 1 1908 and 
Jan. 1 and July 1 1909 on the $4,000,000 bonds ef 1902 was defaulted; the 
interest due on $1,080,000 1st mtge. bonds of 1899, however, has been paid. 
Default also occurred on Wisconsin Div. bonds July 1 1908 and Jan. 1 an 





Interest. 


Outstanding. Maturtty 


Kankakee. 
OFFICE 


July 11909. V. 87, p. 96. 
Foreclosure Suit.—in Nov. 1908 Wisconsin Div. bondholders’ protective 
committee approved the action to foreclose the mtge. on the isconsin 


division and authorized the filing of a bill for siimlar action with regard to 
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con- 
solidating the various foreclosure suits. V. 87, p. 1237, 1477, 1604. The 
consolidated bill seeks to establish and foreclose an equitable lien in favor 
of all the holders of Wisconsin bonds against the Illinois property, on the 
ground that some $2,000,000 of the proceeds of these bonds were used for 
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This 
threatens to displace the Illinois division bonds’ first lien on the Illinois 
propersy. and a protective committee of Illinois division bonds has been 
ormed. V. 87, p. 1604, 1663; V. 88, p.374. In Feb. 1909 the Merchants’ 
Loan & Trust Co., Chi as trustee of the Illinois division bonds of 1902, 
filed a bill in U. S. Circuit Court of Northern District of Illinois to foreclose 


mortgage. V. 88, p. 504. 

ORGANIZATION .—lIncorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. his 
oomeeee was successor by purchase on Dec. 31 1902 of the Chicago & Mil- 
waukee Electric Rathwoay Co. Leases the Chic. & Milw. Elec. RR. of Wis- 
e-nsin for 50 years fr m 1995, and guarantees its bonds, both prin:ipal 
and interest. Does a freight business. Franchises, except 4, are sald te 
be perpetual; serves 25 cities and towns. 


STOCK AND BONDS— Date. Interest. Comantias. 
CNG ee Beebksicckicaca saan? eustéxico , OT erate a 
C&M B Ry ist M. $1,500,000) 1899 5¢J-J 1,080,000 July 1.1919 
g ($1,000 each) c; may be}Int. at Standard Trust Co., N.Y., and Cleve- 
called any interest day at} land Trust Co., Trustees, Cleveland Trust 
105 and interest ._._.....--. Co. and Royal Trust Co., eee 
& M E RR ist M, parasites | 1902 85 ¢4J-J 4,000,600 July 1 1922 
000, gold ($1,000) .....- c{ Int. at Merchants’ Loan & Tr. Oo., Chica 
\ Trustee, or Nat. Bk. of Commerce, N. Y. 
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STOCK AND BONDS. Date. Interest. Outstanding. Maturttv. 
Wisconsin Division, ist mtg,| 1905 5¢J-J $10,000,000 Jan 1 1925 

guar, gold, $10,000,000}Interest at West. Tr.&Sav.Bk.,Chic.,Trustee 

int aa 0 or U. S. Mortgage & Trust Co., New York. 
Ree ooo certs $1,000,C00| 1908 6 M-N 11 1,080,000 1911 


Bonds.—Of the $5,000,000 Ratiroad Company bonds authorized, $1,000,- 
000 are reserved to retire a like amount of bonds of the Ratlway Company. 
Bonds are not subject to call. See V. 76, p. 211: V. 78, p. 1496. 

we? fund on the Ratlway bonds of $50,000 eed year begins with July 1 
1910. © more than the $1,080,000 of these bonds outstanding be 
issued. These bonds are subj. to call on any int. date at 105 and interest. 

The Wisconsin Div. bonds are guar., prin. and nt., by the Chic. & Mil., 
El. RR. of Ill. Nos. f. and are not subject to call. Of the $10,000,000 re- 
ported outstanding, $1,157,000 Is pledged as collateral for notes and loans. 

A $2,000,000 issue of 6% notes was authorized In 1907 (V.85, p. 920) 
but It ls understood that not more than $121,000 of these notes were issued 
against which $203,000 of Wisconsin D'v. bonds are pledged. V.86, p. 337. 

The receiver's certificates are a prior lien oniy to the $10,000,000 Wiscon- 
ae senone-| 5s Ky > i925. They are subject W call at cption of recelver. 

. . p. 856, 1159 1°28. 
REPORTS OF EXPERT ACCOUNTANTS. See report of Arthur 
Yours & Co. (engaged by the receivers) in V. 87, p. 225; also that of 
Marwick, Mitchell & Co. (engaged by Pres. A. C. Frost, and criticising the 
first report very severely) in V. 87, p. 1476. 

Earnings of system, as re-stated by Arthur Young & Co.. omitting all 
le earnings and expenses of construction material hauled, were as 

OoOllOoOWS: 


Calendar Gross Operating Net Bond Balance, 
Year— Earnings. and Tazes. Earnings. Interest. Deficit. 
ge REE sr $193,326 $104,448 $88,878 $131,500 $42,621 
. , a ee 240,870 180,516 60,35 214,000 153,646 
Tee wes eodud ,663 242,682 59,981 309,000 249,019 
THOO satacaas 441,265 369,976 71,289 466,500 395,211 
TOOT vin Coen d 556,847 458 ,950 97,897 696,500 598 ,603 
TOGE: ack sundae 597,977 487,788 110,189 *54,000 56,189 


* Interest has been paid only on first mortgage of 1899. 


ROAD.—Operates 170 miles from Evanston through Waukegan, Keno- 
sha and Racine to Milwaukee, including extension to Libertyville. Line 
from Evanston (where connection is made with Chicago) to Waukegan was 
opened in Aug. 1899, and extension to Libertyville in Sept. 1903, and to 
Rockefeller in March 1905; 38 miles additional to Zion City and Kenosha 
were placed in operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. 
Line opened to Milwaukee Oct. 31 1908. ingens oo all the road is built 
on private right-of-way and road is double-tracked throughout. Rails, 
65 and 85-lb. V. 67, p. 900. 

OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec., Pierre 
G. Beach; Treas., W. O. Kilman; Gen. Mgr. for receivers, A. W. McLimont. 
san aad 7 225, 936, 1237, 1476, 1477, 1532 1604, 1663; V. 88, p.99, 


CHICAGO RAILWAYS CO.—An electricTroad. ~ (Sce Map on page 24.) 
POSSIBLE CONSOLIDATION WITH OTHER LINES.—In Nov. 1908 
a committee consisting of J. J. Mitchell and J. A. ng Ge representing the 
Chicago City Ry.; Chauncey Keep, H. A. Blair, . N. Eisendrath and 
Wallace Heckman, representing the Chicago Rys. Co., and Samuel Insull 
for the Conmmowealth-Edison Co., was appointed to see if a feasible plan 
on be ae tt oy for uniting all the traction properties in the city of Chicago. 
. «De 3 


ORGANIZATION .—Incorporated In Illinols in Oct. 1903 and on Jan. 25 
1908 acquired at foreclosure sale oe property of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RRs. 
The purchase was under a plan of reorganization and readjustment dated 
Oct. 15 1907 and outlined In V. 85. p. 1269; see also page 1576. 

Contract for Power.—On July 30 1909 the company reached an agreement 
with the Commonwealth-Edison Co. for power for a period of 6 years from 
February 1908. V. 89, p. 348. 

Franchises.—On Feb. 5 1907 the City C-uncil passed o:dinances pro 
viding for a settlement of the relati ns between the city and tre street 
railway companies. V. 84, p. 338, 390. The franchises granted by the 
ordinances expire Feb. 11 1927, and were approveu at tue popular election 
held April 2 1907. 

In the remarks concerning the Chicag: City Ry.onapreceding pageof t' Is 
publication will be found a brief summary of the main terms, requiremenis 
and conditions of these ordinances. A very extended outline of the same 
was printed in the “Chronicle” of May 11 1907, pages 1123, 1124 and 1125 
to which the reader is referred for detailed information. 

The ordinance for the Chic. Rwys. Co. requires that within three years 
from Feb. 11 1907 the company shall free the properties from all of the old 
liens, which requirement the Chic. Rwys. Co. will be able to fulfill. The 
ordinance further provides that the valuation of the properties acquired 
shall be deemed and considered to be $29,000,000 (the value fixed by a 
board of expert engineers actiag for the city), plus $1,779,875 for expend} 


tures from the date of the valuation on June 39 1996 to Feh. 1 1997. makin- 

total valuation of properties as recognized by ordinance $30,779,875 as of 

ay — On June 30 1909 amount was $44,806,731. V. 87, p. 677; 
. 88, p. 4 


All expenditures for reconstruction and extensions are bel g made under 
the direct supervision of a board of supervising engineers, headed by Mr 
Bion J. Arnold, and the company is required, under conservative restric 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstructien and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expend! 
tures for brokerage. As compensation for its services in construction. 
the company will receive an additional 10% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agrees to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City Ry. Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what is known as the South Side of Chi 
cago, and the lines of the Chicago Rwys. Co. the North and West Sides. 


Right to Purchase by Oe Uaee the terms of the franchise, the company 
has agreed to waive all rights under previous grants, and has gran the 
city an option to purchase all of its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com- 
pany by the ordinance. The price to be paid by the city to be $3», 

779,875, the valuation of the properties February 1 1907, as above men. 
sioned, plus all expenditures after that date for reconstruction, exten- 
‘ions and additions to the properties, including any amounts advanced to 
the city for construction of subways in the downtown business district. 
In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 
then grant a franchise to any other corporation for the operation of a com- 
peting system in the company’s territory, unless such other corporation 
shall purchase the panpeeey of the company at said price. The city also 
has the option of requiring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property !tself for munict- 
pal ownership (with no requirement as to municipal operation) at any time 
during the life of the franchise; but in case of such purchase by the city 
or a licensee, the price to be paid shall be 20% more than the price above 
mentioned; but the licensee shall not be required to pay the additional 20% 
if it shall agree to pay over to the city all profits in excess of 5% on the 
investment. In any event (1) the purchase price must be paid in cash and 
deposited in national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be gett by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
first lien in the event of such purchase; or (2) such purchase (if made within 
said 2) years) must be consummated expressly subject to the lien of the Ist 
mtg. bonds, but if made at the expiration of said 20 years,the amount thereof 
mist also be so pald in cash. 


Compensation to City.—The company Is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision is made for special compensa- 
tlon to the City of Chicago, but this compensation is payable only out of 
the surplus corhings of the company after paying or providing for all op- 
<aene expenses, Including the charges for maintenance and depreciation 
prescribed in the ordinance, and 5% upon the valuation of the company’s 
property at which It may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. 

Control by Trustees.—The trust indenture securing the participation 
certificates igh oan that until Aug. 11912,and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 











of the company shall be fully paid and discharged, the directors of the 
com pany shall be elected by Messrs. A.C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro- 
vision Is made In the trust deed securing the 1st mtge. bonds for the appoint- 
ment of a permanent finance committee, composed of Messrs. Henry A. Blair, 
Chauncey Keep and B. A. Eckhart of Chicago. 

Wages.—On Sept. 16 1909 the company’s men, who had made a demand 
for higher wages and threatened to strike, voted to accept a compromise 

eement running for $ years, providing for 28 cents an hour for first year, 


29 cents the second and 30 cents the third year. V. 89, p. 720. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ..........-- ey" wens text. See text. 
| 1907 5 F-A $19,000,000 Feb 1 1927 
First mortgage (see text)...-.{Int. at Harris Trust & Savings Bk., Trustee, 
($1,000) gold_....-... c& or at N. W. Harris & Co., New York. 
Consol mtge, $39,794,000, gold 1907 4-5% See text Feb 1 1927 
Collateral notes, $5,000,000| 1908 6 F-A 4,776,000 Feb 1 1913 


($1,000) gold_....-.--- c*f Union Trust Company, Chicago, Trustee. 

“Funding notes,” $1,200,000\ 1908 6 F-A 1,200,000 Feb 1 1913 
Union Trust Company, Chicago, Trustee. 

Collateral notes, $500,000..... 1908 5 F-A 498 ,000 1913 


Stock.—The capital stock of the company, which Is issued in the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail- 
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basis for the issue of the participation certificates, 
representing in all 265,100 equal parts. Series 1 consists of 30,800 parts, 
Serles 2 of 124,300 parts, Serles 3 of 60,000 Le and Series 4of 50,000 parts 
Series 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each part. beginning with year ending Aug. 1 1908, and In 
the distribution of capital to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269. 

Dividends on participation certificates Series 2 are limited to $4 cn each 
certificate so long as more than 50% of Series C bonds remain omens. 
and thereafter to $5 per certificate until the remainder of Series C bon 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the ig ending Aug. 1 
1908), but only when earned, and after payment of all accumulations of 
sinking fund and of dividends on Series 1. 

Bonds.— First ae bonas are issued only to provide funds for rehabill- 
tation, extensions, &c. They may be redeemed at par and accrued interest 
on any Interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized issue is limited to 
the aggregate of the amounts approved from time to time by the board of 
supervising engineers; the first issue of $5,000,000 was purchased by N. W. 
Harris & Co. and the National Citv Bank of New York: in Mav 19)8 same 
parties purchased an additional $3,000,000, and in Jan. 1909 they pur- 
chased $6,000,000 more. V. 86, p. 284, 1409; V. 88, p.374. In June1909 
$5,000,000 additional bonds were purchased by the same parties. V. 88, 
p. 1436, 1619. See full particulars of bonds, property, &c., in V. 86, p. 545. 

The consolidated mortgage consists of Series A for $18,600,000, Series B 
for $17,194,000 and Series C for $3,343,844 (originally $4,000,000, but 
reduced to this amount by sinking fund), making $39,137,844 together. 
Series C bonds have sinking fund of $250.000 ver annum. if earned. begin- 
ning Aug. 1 1908, but cumulative until paid. Of the Series A bonds 
$9,334,800 are outstanding in hands of public, $6,767,200 are de ited 
as collateral for the $5,000,000 6% 5-year ‘‘collateral’’ notes and $1,666,000 
for the 5-year 6% $1,200,000 “‘funding notes;’’ also $832,000 as security for 
$498,000 5% notes. See particulars V. 86, p. 1223. Of Series C bonds, 
$3,010,446 are outstanding and $333,398 are reserved. Bonds of 3 series 
bear interest at 4% until Feb. 1 1912 and 5% thereafter, but bonds of Series 
A, held by trustees of notes, bear full 5% from date ofissue. The $5,000,- 
000 ‘‘collateral’’ notes and $1,200,000 “‘funding’’ notes are redeeamble on 
Feb. 1 1911 or any interest date thereafter at par and interest. The $500,- 
000 call. notes are not redeemable. 

DIVIDEND.—An initial dividend of 4% was paid Nov. 15 1908 on 
—- 1 participation certificates. On Sept. 1 1909 8% was paid on Series 1 
certificates. 

ROAD.—Comprises 308.446 miles of track, serving the North and West 
sides of the city exclusive of mileage of Chicago Consolidated Traction. 


EQUIPMENT.—May 1909 equipment consisted of 1,769 single and 
double-truck motor cars. Prior to Feb. 1 1911 company must provide 
1,200 double-truck closed cars of modern type specified in franchise ordi- 
nance. 0 ‘“‘pay-as-you-enter’’ cars have been ordered, of which 570 had 
been delivered up to Sept. 1909. 

REPORT.—The annual report for year ending Jan. 31 1909 will be found 
in V. 89, p. 159. Passengers carried during year ending Jan. 31 1909, 
373 643,388, of which 217,400,335 were revenue, 2,947,287 free, 153,295,- 
766 transfers. 

Income Account for Years ending Jan. 31. 
30% of Int., 5% Balance —Of Which to— 
Income. Gross. on Inv. Divisible. City,55% .Co.,45% 
1908-9_ $11,037,071 $3,311,121 $1,739,684 $1,571,437 $864,290 $707,147 
1907-8. 10,560,572 3,168,172 1,566,159 1,602,013 881,107 720,906 
Income Statement (non-partnership account) for Years ending Jan. 1 1909. 


Gross 





I TE I I iii ins ke wn eon ann nen en scan hace $707,147 

Rg a RR Oe a a fa ENCE Save AR 1,739,684 

Ss ie mine wis is ob oo a on meee 92,471 
Ne I nb asin taht mo en ea $2,739,302 
Deduct— 

Se oo se sins sett ra wis iw ones eee $2,057,615 

NR Ea ee “ 1,572 

Sinking fund reserve accrued 250,000 

Corp. expenses and adjustments____....._._------ 124,149 
ee I ais s,s inne stead so 0 me 2,433 ,327 
Te ns SO a. a: sen isis hes kiosks cata we a oon ation *$305,975 





* From this amount payment of 4% was made to the holders of partici- 
pation certificates, Series 1. 


OFFICERS.—Chairman Board of Directors, Henry A. Blair; Pres., 
John M. Roach. 
INDEX.—V. 87, p. 677, 1010, 1159, 1237, 1299, 1357, 1419, 1532; V. 88, 
pe, SA. 294, 374, 451, 504, 819, 1124, 1436, 1619; V. 89, p. 159, 


(1) Chicago Consolidated Traction.—Electric road. 
The Chicago Railways Co. is understood to own all but $28,500 of the 
$15,000,000 steck of the Chicago Consolidated Traction Co. ; 


ORGANIZATION .—The Chi Consolidated Traction was greet acd 
in at + so bape the suburban lines of North Chicago and West Chicago. 

. 68, p. ‘ 

Default.— The company defaulted June t 1908inthe payment of the semi- 
annual int. on its $6,750,000 414% gen’l mtge. bonds. V. 86, p. 1409. 
For bondholders’ protective committees, see V. 86, p. 1528, and V. 87, p. 
165, 346, 1357; V. 88, p. 293, 374. 

Suit.—On Nov. 17 1908 a gen’l mtge. bondholders’ committee brought 
suit to hold the Chicago Rys. Co., as successor of the Chicago Union Trac. 
Co., liable for the latter’s guaranty of prin. and int. on $1,200,000 generals, 
represented by the committee. V. 87, ya 1357. 

Recetvership.— On June 25 1908 Judge Grosscup appointed David R. 
Forgan and John M. Roach, Pres. of company, receivers in foreclosure sult 
brought by Central Trust Co., trustee of ist mtge. V. 86, p. 1589. In 
May 1909 same receivers were appointed for the Evanston Elec. Ry.; 
North Chic. Elec. Ry., Chic. Elec. Transit, North Side Elec. St. Ry., 
o—- St. Ry. and the Cicero & Proviso St. Pe On June 30 1909 receiver- 
? P, ae “er to include the lines of the Chicago & North Shore St. Ry. 

4 » Dp. ‘ 

Purchase of Coupons of Underlying Companies by Chicago Railways Co.— 
See explanation in V. 86, - 1159, 1284. 

Receivers’ Certificates—On May 17 1909 receivers were authorized to 
issue receivers’ certificates bearing date May 1 1909, payable at any time, 
for rehabilitation work as follows: North Chic. Elec. Ry., $160,728; Chic. 





Elec. Transit, $98,500; Cicero & Proviso St. Ry., $381,200: Ogden St. Ry., 
$99,772. V. 87, p. 1477: V. 88, p. 1312. On June 30 1909 receivers 
were authorized to issue $168,500 receivers’ certificates to cover improve- 
ments on Chic. & North Shore St. Ry. lines. V.89,p.102. All certificates 
bear 6% interest. 
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STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity’ 
Fines mitioene. cold, 6621 i808 43755 *8:780'000 Bec” 1 1880 
m ’ - _ , ‘ 
NN ii cis i Ue ion os we det thew to \Central Trust Co., N. Y., (mew) Trustee. 


The bonds for $6,750,000 were guaranteed, principal and Interest, by the 

Chi Union Traction. The Chicago Consolida’ Traction when it was 
assumed the bonds of the constituent companies (which it 

to L agen oy and also the lease of the Chicago North Shore Street Railway, 
under which 6 % dividends were paid on the $650,000 stock of the latter. 
The statement to the New York Stock Exchange under date of March 27 
1899 showed that the yore y indebtedness of the constituent companies 
assumed aggregated $6,085,000, including the $650,000 stock of the Chicago 
North Shore Street Fy. elow is the debt of the constituent_ companies 
of which the Consol. Trac. owns $174,000 bonds of Ogden St. Ry., $52,000 
of Cicero & Proviso St. Ry. and $1,000 Chicago & Jefferson Urban Transit 


OBLIGATIONS OF SUBSIDIARY COMPANIES. 


Bondholders’ Commitiee.— Acting on the recommendation of Judge Gross- 
cup (V. 87, p. 1419), a bondholders’ protective committee was formed in 
Nov. 1908 to protect the interests of the following bonds: Chic. Elec. Trans., 
Evanston Elec., North Side Elec. St., North Chic. Elec. and Chicago North 
Shore St. V. 87, p. 1477; V. 88, p. 99. 

Foreclosure.—On May 6 1909, the Illinois Trust & Sav. Bank filed in 
the U. S. Circuit Court at Chicago, as authorized by Judge Grosscup, suits 
for the foreclosure of the mortgages of the North Chic. Elect. Ry., the 
North Side Elec. St. Ry., the Chic. Elect. Trans. Co. and the Ogden Street 
Ry. Co.—V. 88, p. 1312, 1559. 

Chicago Electric Transit. 

Default.—Default in payment of interest on bonds occurred Feb. 1 1909. 

BONDS— Date. Interest. Outstanding. Maturity. 
1st rotge, no option ($1,000)... 1894 6 F-A $1,097, ,v00 Aug 1 1914 

Interest is payable at office of trustee, the Illinois Trust & Savings Bank. 

This mortgage provided for the issue of $2,000,000 bonds at not exceeding 
the cost of improvements, extensions, &c., and for additional bonds at not 
above 75% such cost. V. 87, p. 1477; V. 88, p. 99, 374, 1313. 

Chicago & Jefferson Urban Transit. 

Default.—Default on bonds occurred Nov. 1 1908. 

Date. Interest. Outstanding. Maturity. 
6 M-N $208,000 Nov 1 1915 
Interest at Chicago office. 
The ist mtge. was for $2,000,000 but additional bonds to be issued for 


BUG MRCONONS aed idcdcccnces 


extensions, &c. Trustee, Illinois Trust & Savings Bank. V. 86, p. 1159; 
V. 87, p. 1299. a i Seavien Sinee . 
cero roviso Street Railway. 
Default.—Interest on bonds was defaulte Nov. 1 1908. Protective 


ommittee formed. V. 87, p. 1478; V. 88, p. 100. 


Foreclosure proceedings 
have been brought by the bondholders’ committee. 


Date. Interest. Outstanding. Maturity. 
Consol mtge, $2,500,000, —) 1895 5¢M-N- $2,000,000 May 1 1915 
PT kas men wise es Interest at Ill. Trust & Savings Bank,Trustee, 


ges pd of the bonds were reserved for improvements at not exceeding 
75% ofcost. V. 86, p. 1159: V. 87, p. 1300, 1478; V. 88, p. 100. 
Ogden Street Railway. 
Defauit.—Interest due Nov. 1 1908 was re yted. A bondholders’ com- 
mittee has been fornfed. See V. 87, p. 1605. 
Date. Interest. Outstanding. Maturity. 
ist mortgage ($1,500,000)___f{ 1896 6 M-N $750,000 May 1 1916 
Trustee is Illinols Trust & Savings Bank. 


The “yw mortgage, executed Jan. 22 1898, limits the issue of 
bonds to $1,500,000. Additional bonds (beyond the $75 ,000 out) can be 
issued only for 75% of the cost of new construction. V. 86, p. 1160; V. 87, 


Pp. 1301, 1605. 
Evanston Electric. 
Default.—Default occurred in payment of interest on bonds Feb. 1 1909. 
Foreclosure proceedings have been brought by the Royal Trust Co., Chicago 
Date. Interest. Outstanding. Maturity. 
Mtge for $1,000,000, currency - - -- 6 F-A $130,000 Aug 1 1916 
—V. 87, p. 1478, 374. 


North Side Electric Street Railway. 
Default.— Default in payment of interest on bonds occurred Nov. 1 1908. 
Date. Interest. Outstanding. Maturity. 
ist mortgage, currency...-.-jf 1895 6 M-N $155,000 Nov 1 1915 
(Trustee, Ill. Trust & Sav. Bank, Chicago. 
Interest is payable at Chicago office or the fiscal agency. The mortgage 
provides for the issue up to $1,500,000 at not exceeding the cost of con- 
struction; further bonds can be issued at 75% of cost of extensions and 
improvements. V. 86, p. 1160; V. 87, p. 1301, 1479; V. 88, p. 1314. 
North Chicago Electric Railway. 
Default.—Default in payment of interest on bonds occurred Feb. 1 1909. 
Date. Interest. Outstanding. Maturity. 
ist mtge, $1,000,000 ($1,000) 1894 6 F-A $868,000 Aug 1 1914 
not subject to call) --.--- {Interest at Illinois Trust (trustee), Chicago. 
—V. 88, p. 1314. 


Chicago & North Shore Street Railway. 
Default.—Default in payment of interest on bonds occurred July 1 1909. 
InfJuly 1909 Judge Grosscup extended the receivership to include this com- 
ny and also authorized the issue of receiver’s certificates to cover cost of 


mprovements. V. 89, p. 102. 
Date. Interest. Outstanding. Maturity. 
Crees Seer 96 wooo nes ote OS Ss 6 Q-J $650,000 See text 
lst mortgage, $1,500,000,) 1894 6 ¢A-O 675,000 April 1 1912 
RGR RS 5 Ea c*# {Subject to call at 105 any April 1 after 1905. 


The bonds are guaranteed by endorsement by the North Chicago Electric 
Ry., and the stock is guaranteed 6% per annum by the same company. 
Both div. and int. have been paid to date. 

Interest is paid in New York by Chase National Bank and in Chicago at 
Tllinois Trust & Savings Bank, Trustee. V. 87, p. 1478; V. 89, p. 102. 

REPORT of Chicago Cens littated Traction for years ending Aug 31 














1907-08. 1906-07. 1905-06. 1904-05. 
Gross earnings.___-.._- $2,073,053 $1,951,270 $1,833,559 $1,605,798 
Operating expenses__._. 1,827,006 1,667,869 1,314,409 1,123,301 
Net earnings_--_-.---- $246,614 $283,401 $519,150 $482,497 
Other income____.-.-- 82,614 82,452 82,881 82,152 
Total income___.__- $328,661 $365,853 $602,031 $564,649 


ROAD .—The property embraced in the constituent companies consists 
of 184.814 miles of single-track electric street railway, located in the City of 
Chicago, the township of Cicero and the city of Evanston, all in Cook 
County. The lines extend over the entire north. northwest, west and 
southwest sections of the City of Chicago, and connect at their respective 
terminal points with the lines of the Chicago Railways Co., over which 
passengers are carried originating on the lines of the Consolidated Traction, 
and vice versa. 

Rails are Johnston-girder, 75 to 85-lbs.; gauge, 4 ft. 8% in. 
EQUIPMENT.—120 box motors; 126 open motors; 3 box trail; 47 open 


trail. 

OFFICERS.—Pres., John M. Roach; Sec., F. E. Smith; Treas., M. B. 
Orde. Transfer and General Offices, 45 Wall St., N. Y., and 184 La Salle 
St., Chicago.— V. 87, p. 165, 346, 414, 1299, 1357, 1419, 1477; V. 88, p. 
99, 293, 374, 1127, 1312, 1559; V. 89, p. 102. 

GENERAL ELECTRIC RAILWAY. 

ORGANIZATION .—On Jan. 18 1896 obtained a 20-year franchise for a 

stem of lines from the Dearborn Station, south on Plymouth and Custom 

ouse Places, and Dearborn Street to 22d Street, connecting at 18th Street 
with the Railways Co.,at Archer Avenue with the Chicago City Ry.., 
and at 22d Street with the Chicago General Ry., and in February 1897 
additional franchises were granted, which, together with the first-named, 
cover 56 miles of track. Is in operation from Dearborn Station south to 
22d St., embracing 2}4 miles of single track. The company has agreed to 
ay the city 5% of gross for second five years of franchise, 7% % for third 
ve years and 10% for last five years. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
A chicane saan  aebdinag om $5,000,000 -.....___L 
First mortgage gold ....-..- J 1896 5¢A-O abt.500,000 Oct. 1916. 


1 Interest at Morton Trust Co., New York. 
Mortgage authorizes a first issue of $3,000,000, then $2,000,000 for ex- 
tensions, and additional amounts at 85 % of cost of still further extensions 
and improvements. Trustees, Ohicago Title & Trust Co. of Chicago and 
State Trust Co. (now Morton Trust) of New York. 
OFFICERS.—Pres., Cecil Page; Sec. and Treas., Jos. D. Goodman, 
Chicago. . Office, 356 Dearborn Street, Chicago.—V. 66, p. 1188. 


CHICAGO & OAK PARK ELEVATED RY. 

Proposed Merger.—For proposed merger with Chicago Elevated roads 
see reference under Metropolitan West Side and full text of plan in V. 88, 
p. 1252 under Central Terminal Co. 


ORGANIZATION .—This company was incorporated in New Jersey on 
April 22 1904 to hold the securities of the Chicago & Oak Park Elevated 
Ratiroad Co., formerly the old Lake Street Elevated RR., reorganized per 
ny in V. 77, p. 1874; V. 78, p. 1392. Besides $9,149,642 stock and $864,- 

00 income bonds, also holds $1,608,500 notes of the Chicago & Oak Park 
Elevated Ratiroad Co. issued by that company for loans made to it be J the 
Ratilway Co. The old Lake Street $10,000,000 of common stock = an 
assessment of $2 per share, and received $4 in new preferred and $40 in new 
common stock for each share of old stock. Income bondholders received 
80% in new preferred stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100)_. _... LLL Le ee ee 
Pref, $3,200,000, 5% n-c,($100)_.-.-. 9... _. Be ee  nictdascoun 
Lake St El ist M, $5,000,000, 1893 5 J-J 5,000,000 July 1 1928 

GUAT OP 0 Mansveucduce American Trust & Sav. Bank, Chicago, and 


Central Trust of Illinois, Chic., Trustees. 
Deb note (C&O P El RR)_... 1904 2 350,000 See text. 
Notes payable Dec 31 1908... _._. UGG NIE “ciccveiwon 

B $.—First mortgage bonds assenting to reorganization were stamped 
subject to cali at 105 and interest on any interest date. The debenture 
note was issued by the Chic. & Oak Park El. RR. for the claim of the North 
Western Elevated RR., amounting to $770,085, and is guaranteed by the 
Chic. & Oak Park El. Ry.; it became due Jan. 1 1909 but has been extended 
on demand. The old income bonds, with the exception of about $140,000, 
are held in the treasury of the railway company. 

ROAD.—Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with sper down Market St. to Madison 
St. Connects with Suburban RR. for traffic outside the city. V.65,p.236. 
Trains ae oe running around the loop in Oct. 1897. Chic. & Harlem forms 
os a on comprising 4 miles more of double track. Total single track, 

miles. 


REPORT.—For years ending June 30 for Railroad ede 
19 


1906. 
$863 ,637 


7. 
POR MNEa ano canGbdscédecksndandsesbasube $869,867 
Gene - MMM eas ness wedbeuaceedebaeacia'e 














SEY SOE sacks cnke dutcawbbeatineediewia $889 .243 $886,783 
CISTI a a 6d Sede iWeees dda cece we 527,180 505 ,539 
tee SL Rad as dus tectodacseescbachetanawa $362 ,063 $381,244 
CRUE SN 2 a haa Sanc cb webs onde wn Ss dkcdbawitine 3,326 3,772 
REE CROs occ cwcdectnn bance endnnebisudane $365,389 385 016 
PR Goin add cen eewen Reed éeaencdsncone 429,334 425 ,072 
Oi ah eae hhh ncn sec ennsttennnnmes és def.$63,945 def.$40,055 


OFFICERS.—Pres., Redmond D. Stephens; V.-P., Kenneth K. McLaren; 
Sec. and Treas., William V. Griffin, 1117 Merchants’ Loan & Trust Bldg., 
Chicago.— V. 84, p. 218, 569, 996; V. 86, p. 337. 


LOOP ROAD.—See Union Elevated. 


METROPOLITAN WEST SIDE ELEVATED RY.—An electric road. 

Proposed Merger of Chicago Elevated Roads. committee consisting of 
Ira M. Cobe, Emil Boisot and Samuel Insull outlined a plan for 
the organization of a new company (to called Central Terminal Co. or 
some other name) with at least $4,000,000 capital stock, to take over the 
Union Consolidated Elev. Ry., and then to lease the Metropolitan West 
Side, South Side, Northwestern and Chicago and Oak Park. For full text 
of plan and tentative terms of leases see V. 88, p. 1252. For terms offered 
Metro. West Side see V. 88, p. 1313. In June 1909 it was decided to dro 
the plan (V. 88, p. 1559), but later negotiations were again renewed. 
V. 89, p. 102. 

ORGANIZATION .—Organized in Illinois Jan. 16 1899. 
Feb. 3 1899 (per plan in V. 67, p. 126) to the Ratlroad Co. sold under fore- 
closure on Jan. 41899. In July 1905 refused to accept city ordinance 
mitting it to carry express matter and milk. V. 81, p. 508. Franchise 
expires Apr. 7 1942. Voting trust expired Feb. 1 1904. V. 78. p 343. 

STOCK AND BONDS— Date. Interest. Outstand’g. Maturity ,&c. 
Common, $7,500,00 - J ere 
Pref, 5% non-c, $9,000,000... ___. 8,707,900 Sept 30°07, % 
1st mtg, $10,000,000 pate * 1898 10,000,000 Aug 1 1938 





Successor on 


Q- 
4¢F-A 


ES iS SEO c*{ Cent. Trust Co., N.Y., and G. Sherman, Tr. 

(Interest at Cent. Trust Co., N.Y. and Chic. 

Ext. mortgage, $5,000,000) 1901 4¢J-J 4,032 ,000 July 1 1938 

($1,000), gold, red. at 105}Northern Trust Co., Chicago stee. 

on any interest day on 4|Interest at company’s office in Chicago, or 
weeks’ notice -_..._.-.-. c*) Central Trust Co., New York. 

Col gold bonds ($1,000).| 1906 5g¢A-O 300 ,000 See text 


gl RE eS Int. at Merch. Loan&Tr. Co., Chic., Trustee. 

The extension mortgage of 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29: V. 86, p. 1160. 

The collateral bonds of 1906 are payable serlally , $50 ,000 each six months, 
from April 1 1907 to Oct. 1 1912; total issue was $600,000, but $50.000, 
matured semi-annually from April 1 1907 to Oct. 1 1909, inclusive. They 
are secured by a deposit of first mtge. extension bonds at the rate of $75,000 
bonds for each $50,000 of present issue. They are redeemable on any int. 
day on 30 davs’ notice at 101 and interest. V.84, p. 1114. 

Has guaranteed $407,000 bonds of Union Consolidated Elevated. 

The fiscal year was changed in 1906 to end Dec. 31 instead of Feb. 28. 
1908 report will be found in V. 88, p. 449. Figures below cover the calendar 
years 1908, 1907, 1906 and 1905. 

















1908. 1907. 1906. 1905. 
Passengers carried_---- 51,587,667 54,280,888 49,771,812 45,358,843 
Passenger earnings- ---- $2,643,635 $2,778,597 $2,545,136 $2,312,418 
Miscellaneous ....----- 103,205 99,991 92,766 89,864 
Gross earnings-_----- $2,746,840 $2,878,588 $2,637,902 $2,402,052 
Operating expenses..-- 1,410,801 1,443,499 1,290,359 1,159,192 
Net earnings... -- $1,336,039 $1,435,089 $1,347,543 $1,242,860 
Other income-.-.-.-.-.---- 10,126 6,820 16,665 11,450 
- 7, |. GEES ones $1,346,165 $1,441,909 $1,364,208 $1,254,310 
Deduct— 
RE oi ie a cae $294,995 $299,044 $270,361 $263,952 
TER Divdixnndckdwe 197,736 176,390 158,128 124,644 
TRIE hii cncosacocine 92,019 574,690 556,449 548,354 
IID i. cs omen mine sur .$261,415sur .$391,785sur .$379,270sur .$317,360 


DIVIDENDS.—First dividend on pref. stock, 24% %, Feb. 28 1900 (out 


of earnings for year ending Feb. 28 1900); then 2% Aug. 31 1900; 14% 
Feb. 1901; Aug. 31 1901, 2%;_ Feb. 28 1902, 1%; Aug. 30 10902, 1 25 2: 
p . , 


Feb. 28 1903, 1344 %; in 1907, March 30, %%; June 29, %%; 
% %; the Dec. payment was omitted. None since to Sept 1909. 

ROAD.—From terminal station at 5th Ave. westerly about 64% miles, 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are 
four tracks. the rest two tracks, making single-track miles 40.14; also leases 
the Union Elevated, 0.38 mile, the Union Consolidated Elevated RR., 4 
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total oper- 
ated 50.5 miles of track, exclusive of side tracks. Right of way is owned 
in fee. Equipment Jan. 1 1909 consisted of 225 motor cars, 183 coaches 
and 79 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8 % in. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles double track. V. ye. B. 1 ° 

OFFICERS.—Pres., Howard G. Hetzler; V.-P., Chas H. Reaqua: Sec. 
and Treas.. Paul D. Sexton; Asst. Sec. and Asst. Treas., W. F. Holtz; 
Auditor, T. B. MacRae; Gen. Mer.,B.1I. Budd. Office, 169 Jackson Boule- 
vard, Chicago.—V. 88, Dp. 375, 449.1313. 


NORTHWESTERN ELEVATED RR. 
Proposed Elevated Merger.—For proposed merger with other elevated 








road and tentative terms of leases, see reference under Metropolitan West 
Side and V. 88, p. 1252, 686. 
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1000.0 V. 70,°p. 1040 was seemalty opened for business on May 31 


V. 70, p. 1049 
n Sept. 1961 the Union Elevated RR. was acquired. The new mortgage 
cor $25. 000,000 was authorized for this purpose and for refunding the 5% 
bonds and for extensions, &c. 

An additional $3,000,000 of these bonds was issued In Aug. 1906 to pro- 
vide for the Ravenswood extension, and authorized amuunt of preferred 
stock was increased to $25,000,000 to provide for convertible feature of 
new bonds. See V. 83 p. 6. 


3 Re aD P ces tell Date. Interest paneer: Maturity. 

Pret stock, 325 000.000. ~""“non-cum, 5,000,000 Octi8,'09,1% 

First a Th ing mortgage,) 1901 4¢M-S_ 18 *000 000 Sept 1 1911 
$25,000,000, conv, gold Interest at Illinols Trust & Savings Bank, 
gi. eee. $5, 000, $10,000) - Chicago, Trustee, or Blair & Co., N. Y. 


ds.—Of the new $25, 000,000 mtge., present issue is $18 850, 000, of 
whies $850 ,000 remains in the treasury available for improvements, &c. 

The new ‘bonds are convertible at the option of the holder into preferred 
stock, and can be redeemed at any time at the eaten of the company at 
102 % and accrued Interest on or after Sept. 1 190 If called for —e. 
tion, the holder will have the right even then to take preferred stock in 
leu of cash. V. 72, 081 

Voting Trust.—Both the common and preferred stocks have been depos 
ited with the Illinois Trust & Savings Bank —— , under voting trust 
agreement, vesting control of the company in the han sof the ae trust- 
tees, consisting of John J. Mitchell, Chauncey Keep and James Blair, 
until March 1 1906, or until dividends shall have been paid for elites con- 
secutive years on preferred stock. 


ae ai agin years ending June 30 (including Union Elevated) see 


V. 87 p. 8 

Year— Net Charges Surplus. 

SA i aikd ne dmciee 32.408 188 $1,498,070 $1 147 183 $350 887 

Di nhivhs keauwae 2.100,316 1,356,012 1,008 434 347,578 

Le Pasekasandnoabee : +948 ,727 1,243,154 "962, 656 280,498 
ERA ARE ,414 1,169,786 952 ,627 217,159 


19 86 
Dividends.—An jattial dividend of 1% was paid on pref. Oct. 18 1909. 


ROAD.—The road starts at the Intersection of Wilson and Evanston 
avenues, 7 miles from the Court House. and has 5.52 miles of four-track 
and .92 mile double track, making 23.92 miles of single track. Right of 
way is all owned in fee except at street crossings. An extension of 4.59 
miles of double track to Ravenswood was put in operation in May 1907. 
Total track, 31.10 miles. 

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1¥907,this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. Ali track operated (all lines except loop), June 30 
1908, 51.27 miles. 


OFFICERS.—Pres., Mason B. Starring; V.-P., Clarence Buckingham; 
Sec. and Treas., W. V. Griffin; Gen. Mer., E. C. Noe; Aud., H. Williams. 

Directws.—Clarence Buckingham, J. L. Cochran, W. V. Griffin, Chaun 
cey Keep, Charles F. Ayer, Mason B. Starring, W. W. Miller, Seymour 
Morris and Samuel McRoberis.—V. 86, p. 421, 1285; V. 87, p. 810, 1534; 
V. 88, p. 507, 686, 1128; V. 89, p. 287. 


(1) Union Bovated Railroad. 
Is used by all the Chicago elevated roads, and receives 4% for each 
passenger carried, besides al! expenses for operating, repairs and 


BONDS— Date. Interest. Outstanding. Matu 
ist mtge, $5,000,000,¢($1, met a: 5¢A-O $4,432,000 Oct 1 wo4as 
Interest at Chase Nat. Bank Y., and [ll. Trust & Sav. Bank, Chicago. 


Bonds.—Of the $5,000,000 pe issued, $518,000 are in the treasury. 


ROAD.—The loop is 1.98 miles in length, double tracked (80-Ib. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Qct. 10 1897. Trains of the Chicago & Oak Park 
Metropolitan West Side. Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev. also owns .18 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is leased to the latter. 


SOUTHERN STREET RY. CO.—A trolley road. 

ORGANIZATION .—Incorporated in Illinois as a reorganization of the 
Chicago General Ry., which was bid in at a sale on Sept. 30 1907 
by the Southern Street Rallway Co. V.8 863. 

Operating Agreement with Chicago Cty Ry ‘Co.—On April 1 1909, the 
ordinance A which the Chic. City Ry. operates the property went into effect 
when the City Company took possession and began o S8ssou't with 25 new 
cars, ——— an equal number of old ones. The $800,000 ist 5s of 1904 
were all retired.and trust deed released, and new “toe will provide for 
rehabilitation requirements and for refunding of old ists. The Chic. City 
Ry. operates the property and the income therefrom (after allowing 5% 
return on the investment) will be divided between the city and the Southern 
a under the terms of the ordinance as In V. 88, p. 1003, 55% going 
to the city and 45% to the Southern. The city puretiase price as fixed by 
the ordinance is $750,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DOGG ee SEU Seis «cee .-.coneene SR | ean 
sl” Ei aa 1909 5% See text Feb 28 1927 


First Trust & Sav. Bank, Trustee. 

Bonds are limited only by company’s requirements under city ordinance 
for retiring old bonds ($800,000 all discharged) and for additions and im- 
provements. $775,000 are now issued and outstanding. 

ROAD.—Owns 21 miles of track; extends from Wabash Ave. to 40th 
Ave. on 22d St., also on 25th St., Lawndale Ave. Kedzie Ave., Homan 
Ave. and Throop St. Operates 32 cars. 

OFFICERS.—Pres., James C. Cleary, 1608 W. 22d St., Gopenges Sec. and 
Asst. Treas., Allen R. ‘Smart, Chicago. V. 88, p. 1003, 1063 


vents! SIDE ELEVATED RR.—(“‘Alley Elevated”)—An electric ele- 


ORGANIZATION. —Successor January 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V. 63, p. 1158). July 31 1900 the Sppensse 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb 
21 1902 that decision was concurred in by the State Supreme Court. V. 74, 

477. Franchise expires March 26 1938. Leases the Chicago Junction 

R., which see below. 

STOCK AND BONDS— Date. 
Stock, $10,323,800. ........- ou ka 
1st Looe’ $8,000,000, of} 1904 gJ-J 8,000,000 Dec 31 1924 

} 0 Int. at Ill. Tr. & Sav. Bank, Chic., Trustee. 

wae. lf AS new bonds are subject to call on or after Jan. 1 1910 at 105 
oan interest. 

Dividends .—First dividend of 1 % (out of eesings for four months ending 
4 30 1899) was paid May 1 1899; then Sept. 1, 1%; Dec. 30 1%. In 

3%. In1901,3%%. In1902,4%. In1903,4%. In 1904, 4%. 
In ae 4%. In 1906, 4%. * 1907, 4%. In1908, March, % %; none 
sin 


ANNUAL REPORT.—For years ending Dec. 31 1908, report in V. 


Interest. Outstanding. "Maturity. 
-M $10,231,400 Mar3:'08, % 


88, p. 371. a — in 1908, 42,994,610. 

907 1908. 1907. 
Gross receipts $2.241,690 $2, Oe. 193 |} Surplus___._- $234,004 $439,508 
Net, aft. taxes 645,447| Dividends __- 76,722 409,187 


~020: 624 
Interest 436,620 *205,939| Bal. for year_ 157,282 30,3 1 
; at] in ‘1b08 $76,620 and in 1907 $9,064 rental paid to Chicago 
unctio y 

ROAD.—Owns elevated roaa in operation in Chicago upon a purchased 
right of way from Congress St. to Jackson Park. Electricity was introduced 
as motive power late in April 1898. Operates 370 motor and 30 trail cars. 
The extension to Englewood and the Lake Ave. extension are now both 
being operated. On 15.07 miles of structure has a total of 36.51 miles of 
single track, including extensions. Also leases Chicago Junction RR., 


which see below. 
OFFICERS.—Pres. and Gen. Mgr., Charles Valentine Weston; V.-P., 
orace F. Hardy. Office, 47 Coneress 


Noble B. Judah: Sec. and Treas. 
St., Chicago. wea 86, p. 109, 286, 334, 338, 604, 1468; V. 88, p. 296, 371. 


(1) Chicago Juaction RR. 


ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has veen issued ($50,00U), which is held in 
trust for the South Side Elevated in case tuat company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 year-), rental being Interest on bonds, 
taxes, &c. Franchises are without limit. 











STOCK AND BONDS— Date. Interest. ae Maturtty. 
ist m tge, $2,327.00, gold} 1905 4¢M-S $2,327,000 Mch i 1945 
-...C*J First & 


($1,000) ar iV. , cago tee. 
Rea y yt KR, to call on and after March 1 1910 at 105 and interest. 


In event of a Nation with South Side boone this issue of bonds is 
to be V.80,p. 871. Bonds are Ryine rincipal and interest, 
by Chic. Junc. Rys.’ & Union Stock Yar re See » Dp. 568. 


ROAD.—Consists of an elevated road (from junction with South Side 
“L”’ at 40th Street) to the Stock Yards,anda loop around the same, 3.75 


miles. Was completed in May 1908. 
OFFICERS.—Pres., John Spoor; V.-P., Richard Fi ald; Sec., 
H. E. Poronto; Treas., R. B. Thompson; Aud., C. C. Chace.—V. 87, p. 346 


SUBURBAN RAILROAD.—A trolley road. 

ORGANIZATION.—Incorporated under laws of Illinois May 1895. 

RECEIVER.—On ag tn 30 1902 L. yn’ hema Pi was appointed receiver. 
n 


interest on ae ae —- 75, pD 

STOCK AN ate. Mi = Outeianding. Maturity. 
Stock, $1,250, G00" wader ethuie ames wwelene Le cancachwhe 
ist mortgage, $3,000,000, 5¢M-S 


i °250 ‘000 Mch 2 1916 
Wenn ch<ctbubanauwnpee hicago Title & Trust Co., stee. 

or the $3,000,000 bonds authorized, $1,250,000 were issued to build 
the road owned and to equip a portion of the leased lines with trolle 
The remainder may be issued for extensions built and equipped at $50.0 0 
per mile for — and $30,000 per mile of ons track. 

ROAD.—Owns 29.8 miles of track, extending from terminus of Chic.& 
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city 
of Chicago, Cicero, Grossdale, La Grange, &c. Leases from the hicago 
Terminal Transfer RR. (for 50 Pin vm the Chicago & Southwestern road to 
Harlem race track, Austin, Ri land, Oak Park, &c., 10 miles of track. 
Also operates % of a mile of double track of the ‘Chicago Riverside & La 
Grange RR. Total track operated, 32.3 miles, all Le except C. &S.W. 
tracks along West 16th 4 19th streets. 

OFFICE = —Pres., H. Roeschliaub; V.-P., C. Yerkes; Sec. and 
Treas., G. M. Maher; Supt. J. Whitsell.—v. 75, D. si. 


UNION CONSOLIDATED ELEVATED RY. 

ORGANIZATION .—Formed in 1896 and built from Union Elevated at 
6th Ave. west to Market St.; thence to the Metropolitan W. S. El.; total, 
1-5 pee of a KT Is operated by the Metropolitan West Side El. Franchise 
expires Oct. 7 1945. 


STOCK AND BONDS— Date. Interest. iW orys Maturity. 
TE isis ticseninine cite cineca iia Melee ene, eT 
Series “‘A” ist 5 ¢ M-N "453 000 Nov 1 1936 


me ele 1896 
rene ...J/G. Sherman, V.-P., Cen Tr. Co., > Y.,Trus 
iortenee $1,000,000, S w Bh $500, 006 series “A.” V. 63, 1065. 
we —Pres. 9 . Adams; V.-P., Clarence A Knight; Sec, 
bg Wee Vs " 





CHICO, CAL. 
NORTHERN ELECTRIC RY. 


ORGANIZATION .—Incorporated in California “ 19 1907 and ac- 
—_ the entire properties of the Northern Electric Company and Shasta 

uthern Ry. Co. he Northern Electric Company was incorporated In 
Nevada and has a contract with California Gas & Electric Corp. allowing 
its cars to enter Sacramento. In 1906 Northern Electric Co. franchises 
were said to be for not less than 50 years. 


STOCK AND BONDS— Date. Interest. oma: Maturtty. 
Common $15,000,000 ($100). ---. .-..--- De. asandiamne 
Pref$10,000,000 ($100)5% n-c ---.- .-.---- $5, 000 ‘000 ‘nin iatibabd gae 

1905 5 g¢A-O 3,787,000 Oct 1 1955 


Northern Elec Co M eo 
000 g ($1,000) sink fund--{Int. at as > see Co., San Fran.,Trustee 
Northern Elec Ry ist & cons) 1907 5¢J-D 3,333,000 Dec 1 1947 
mtge $25,000,000 gold... JInt. at Mercantile Tr. Co. os *San Fran., trustee 
Bonds.—Ot the Northern Electric Ry. bonds $3,787,000 are reserved to 
retire a like amount of Northern Electric Co.’s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 %% of issued bonds 
per annum; 1928 to 1937, 1%; 1938 to 1947, 144%. Northern Electric Co. 
onds can be called on ‘April 1 1914 or any Int. date thereafter at 110; 
Practically all of the outstanding bonds are in possession of Northern 
Electric Railway 
EARNINGS we vor year ending June 30 1909, gross, b pane ,901; net, 
$1 Ll 531. Floods in Jan. and Feb. 1909 practically stoppe 
OAD. ae 136 miles of track between Chico, Oroville, Yuba 
City. Marysville and Sacramento, with a branch from Chico to Hamilton. 
When financial conditions improve, it is me to construct some 200 
miles more of track. agg ag gauge, 60-lb. 
OFFICERS.—Pres., E. R. Lilienthal; Sec. ‘and 'T Treas., Norman Logan. 
V. 85, p. 865; V. 86, p. 169. 


CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road 


ORGANIZATION .—Incorporated on Jan. 21 1903. Franchises expire 
in 1930. It is reported that negotiations are under way for the sale of this 
road to the projected Southwestern Ohio Traction Co. V. 89, p. 102. 





STOCK AND ee aiees Date. Interest. Outstanding. Maturity. 
Common, $1,250,000 ($100) - -.--. --.---.- $979,500 
Pf. 5 % cum. $1,250,000 (3100) sie ail” Sagpaabisiaaaaan a SEE BOO a ncennctns 
First mortgage. $600,000, | 1905 gJ-J 600,000 Jan. 1 aay 


BONE tick Gc ceeds aunea c*j Int. at Uniee Sav. Bk. or; Co. Cin.. 8. 

Sesond mtge notes $250,000. 5% 0,000 July 11912 

Int. at Union Sav. Bk. & Te. Co., Cincinnati. 

Bonds.—The denomination of the first mortgage bonds are respectively: 

6 $50,000; 30 $5,000; 100 $1.000; and 100 $500. They can be called at 

any time at par. Bonds originally matured July 1 1909, but were extended 

for 2i6 years. V. 89, p. 102, 720. Second mtg. notes may be called at 
any time. 


ROAD.—Operates 54 miles of track between Cincinnati and Hillsboro, 
put in complete operation in Feb., 1906. Standard gauge, 70-lb. T rail. 

OFFICERS.—Pres., H. H. Hoffman: V. che Lewis Seasongood: 2d V.-P., 
Henry Burkhold; Sec. & Treas., Harvey J Gibson; Mgr., Dan Reidel Jr. 
—V. 76, p. 971; Vv. 80, p. 1234; ¥. 85, p. 220, 599; V. 89, p. 102, 720. 


SRC Are GEORGETOWN & PORTSMOUTH RR.—Steam and 
electric. 


ORGANIZATION.—Formerly a narrow-gauge steam road, but in Oct. 
1901, was ip a by A. W. Comstock of Detroit, and in i902 changed 
to standard-gauge. Now operates by both electricity and steam. Under 
Ohio law remains a steam road. Franchises perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SUM, SLs Oe cacetusone aout. i iweade oe RS Sere oes 
ist et $1,000,000 cold 1902 5¢J-J3 1,000,000 Jan. 1 1932 

OOS BNO a. So cis pa es ea Int.at Union Sav.Bk.& Tr.,Cin.,Tr.,&in N.Y 


EARNINGS.—For year ending June 30 1908 gross, $164,493; in 1906- 
07 gross, $153,616. 

ROAD —Operates 49 miles from Cincinnati southeasterly to Russell- 
ville. tncluding branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
An extension of 16 miles to West Union is under construction. The 
Felicity & Bethel, which is controlled In the same Interest, operates 8.5 m. 
of track between the points named in its title. Has 22 electric passenger 
coaches, 4 steam passenger coaches, 40 freight cars and 2 locomotives. 

OFFICERS. eee, Henry A. Haigh; Sec., A. L. C. Henry, Detroit, 
Mich.; Gen. Mgr., Ww. White.—V. 83, p. 322; V. 87, p. 543. 


FELICITY & BETHEL RR. 


ORGANIZATION .—lIncorporated In Ohio in 1904, and is owned in the 
interest of the a ene Georgetown & Portsmouth. 


STOCKS AN Date. Interest. Outstanding. Maturity. 
SOG, SiGe .O0e LUROU) noccce Geen cauuucs OD epee East 
ist ; Mortgage, $100,000, g,\ 1905 g A-O 100,000 Oct. 1 1935 

I LE RES ey Seat Int. at mien Sav. Bk. & Tr., Cincin., Trust. 


owas. —Are not subject to call. 

ROAD.—Operates 8 % miles of track between Felicity and mathel. ee. 
dard gauge, 60-lb. T rails. Is operated by electricity for passengers and by 
eer for freight 
FICERS —~Pres., Henry A. Halgh; Sec., J. C. Ginnings. $i Treas. 
an Gx Mgr., E. W. White. MR ger ae nsannenlans 
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CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREET RR. 
—A trolley road. 


ORGANIZATION.—Incorporated in Nov., 1898. The Union Savings 
Bank & Trust Co. of Cinoinnati sold $750,000 of the bonds In Jan. 1901, 
and an advertisement stated that no dividends would be declared on the 
stock for five years, so as to create a surplus fund available for betterments 
and extension’. See V. 72,p.136 In May 1904 capital stock was in- 
creased from $750,000 to $1,000,000 by the authorization of $250,000 6% 
cumulative pref. stock, the proceeds to be used for betterments. Franchises 
expire in 1924 and 1925. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CE BICC OO nchlhecdsn cose . 6tnctimam Ct ee sancwahe oe 
Pref. 6% cum., $250,000_.... -... -J 58 ,900 July 00.1 4 
ist mortgage $750,000) 1899 56gJ-J 750,000 July 1191 


$1,000,) gol Interest at Un. Sav. Bk. & Tr. Co., Cin., Tr. 


D10tdends.— vividends of 6 % on pref. stock were paid up to and Including 
July 1905. None since. 

EARNINGS.—For year ending June 30 1909, gross, $128,370; net, 
$47,138; fixed charges, $57,956; deficit, $10,818. 

ROAD.—Operates 38 miles of track from Anderson's Ferry, at Cincin- 
nati, to Aurora, Harrison and Lawrenceburg. 

DIRECTORS.—J. C. Hooven, Pres. of Hamilton, O., C. E. Hooven, 
A. B. Vorheis, E.M.Gumpf and Stanley Shafer; Treas. and Gen. Megr., 
C. B. Hooven, Cincinnati.—V. 78, p. 2011. 2383 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 


ORGANIZATION.—Incorporated in Ohio in Sept., 1902, and purchased 
franchises and rights of the Ciacinnati Milford & Eastern Traction Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oom., $1,000,000 ($100) ...02 ence ceccccces PF Eee 
Pret.;, $650,000, SF CUM..22 seen 8 coodusa 649,425 No div. yet 
lst mortgage, 1905 5 g J-J 377,500 July 1 1925 


$500,000, ¢ 
ERE en eee oS} 1st. at Prov. Sav. Bk. & Tr. Co., Cin. Trust. 
Bonds.—Are subject to call at any time at 110. See V. 81, p. 264. 
ROAD.—Wiil operate 41 miles of track from Cincinnati to Loveland and 
from Cincinnati to Blanchester. Gauge, 5 ft. 2 in.; 7@-lb. rails. The line 
to Milford and Blanchester, 38 miles, is now in operation. Enters Cincin- 
nati over the tracks of the Cincinnati Traction Co. 
OFFICE RS.—Pres., B. H. Kroger; V.-P. and Treas., J. P. Peurrung; 
Sec., J. Nevin Roberts; Aud., Charles J. Peurrung.—V. 81, p. 264 
INTERURBAN RY. & TERMINAL CO,—A trolley road. 
ORGANIZATION .—Incorporated in Ohio on Nov. 3 1902, and is a con- 
solidation of the Cincinnati & Eastern Electric the Rapid Railway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
$1,100,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of ist mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
mmon, $2,500,000 ($100)... .... -.-..-- se LL, eee ees 
oc G2 ke ee Ce POr sO ies beat cenened a, eae es 

1908 5 J-J 1,650,000 1928 


First mortgage, ey 
gaid Cincinnati Trust Co., Trustee. 


ROAD.—Comprises 22 miles of track between Cincinnati and New Rich- 
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin- 
nati to Bethel. The latter section was leased in Aug. 1906 to the Union 
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 31.1907. Gauge, 
5 ft. 2% in. Also owns terminal station on Sycamore St., Cincinnati. 
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-Ib. 
and 97-lb. T rail. Total track, 101.4 miles, all operated. 


OFFICERS.—Pres., Chas. H. Davis; V.-P., Lee H. Brooks; Sec. and 
Treas., J. M. Hutton.—V. 85, p. 221, 469; V. 86, p. 285. 


OHIO TRACTION CO. 
This is one of the properties controlled by the Schoepf-McGowan syndi 
te 


cate. 

ORGANIZATION.—Incorporated in Ohio on May 22 1905, and owns 
practically the entire capital stock of the Cincinnati Traction Co., the Cin- 
einnat! Zoelogical Co. and tne Cincinnati Car Co., besides extensive holdings 
in the Cincinnati & Hamilton Traction, and a large interest in the com. and 

referred stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 

905 lease of the Cin. & Hamilton Tract Co. was assigned to this company 
a, the Cin. Interurban Co. and the latter company placed in liquidation. 
This company also acquired the property of the Traction Building Co., 
which went into liquidation. 





Outstanding. Last Dito 


STOCK— D Interest. 
Common, $10,000,000 ($100) - 


Pref., $10,000,000 5% cum-....-. Q-F 


Stock.—Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties. 

.—First dividend on pref. stock—1 %—was paid Aug. 1 

1905; in 1906, 5%; 1n 1907, 5%; in 1908, 5%; 1n 1909, Feb.,14%,May1K%%. 


Aug., 1%%. 

EARN INGS.—Pres. W. Kesiey oho in a letter to Irwin, Ballman & 
Co. of Cincinnati, who offered some of the pref. stock in May 1905 stated 
that the actual net earnings of the combined properties for year ending 
Dec. 31 1904 had been $540,238. 

OFFICERS.—Pres., W. Kelsey Schoepf; 2d V.-P., J. B. Foraker Jr.; 3d 
V.-P. and Gen. Mgr., Dana Stevens; Sec., Walter A. Draper; Treas. & 
Compt., W. H. MacAllister.—V. 84, p. 669. 


(1) The Cincinnati Traction Co.— 


ORGANIZATION.—Incorporated in Ohio on Feb. 19 1901 with an 
authorized capital stock of $2,000,000 (which, all except 11 shares. Is 
owned by the Ohio Traction Co.), to take over under lease the Cincinnat! 
Street Ry. Co. See V. 72, p. 391. 

REPORT.—For 12 months ending Dec. 31 1908, , $4,428,278, 
against $4,450,225 in 1907, $4,297,016 in 1906 and $4,013,407 in 1905. 

ROAD.—The Cinn. St. Rwy. comprises 219.88 miles of track in the clty 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
line was conv to electricity in June 1902, Gauge, 5 ft., 2% In. 

OFFICERS.—Pres., W. Kesley Schoepf; Chairman Executive Com., 
W. Kesley Schoepf; V.-P., J. B. Foraker Jr.; V.-P. and Gen. Megr.. Dana 
Stevens; Sec., Walter A. Draper; Treas. & Compt., W. H. MacAllister; 
Asst. Gen. Mgr., T. Fitzgerald; Gen. Supt., R. E. Lee; Chief Eng., Thos. 
Elliott; Pur. Agt., C. Burckmyer. 


(a) Cincinnati Street Railway.—Electric. 


Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
ouperee term of the franchise granted by the City of Cincinnati on Aug. 13 
BS 6, and all successive renewals and extensions of the same. he rental 

intended to provide dividends of 5% % for the first year. 544 for the 
second, 5 % for the third and 6 % for the fourth year and thereafter. V. 72, 
p. 136. The Rogers law of April 22 1896, under which franchises were 
granted, was in Aug. 1902 declared unconstitutional by the Superior Court 
at Cincinnati, but decision partly revised on rehearing. Appeal taken to 

ate Supreme Court (V. 75, p. 393, 665), and that Court on Feb. 28 1905 
reversed the lower court and upheld the constitutionality of the Rogers law. 
V. 80, p. 996. On April 28 1903, the Superior Court at Cincinnati declared 
unconstitutional thecurative Act passed in 1902 to strengthen the franchise 
granted under the Rogers law. ‘his case was appealed to the State Su 

reme Court, which upheld the constitutionallty of the law. Franchises, 
t ls claimed by company, mature April 22 1946. 

ORGANIZATION .—Ineorporated June 21 1880, and in 1896 purchased 

Mt. Adams & Eden Park and Mt. Auburn roads. 


STOCK AND BONDS— Par. Interesi. Outstanding. Last div.,&c. 
Stock $20,000,000........... 50 6Q-J $18,511,950 See text. 

DIVIDENDS.—To and including April 1901, 5% per annum; July 1 and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903 
and Jan. 1 and April 1 1904, each 1.4375%; July 1904, 144%; Oct. 1904, 
1%%. Divs. since have been at the rate of 6% per annum and will so con- 
tinue to the end of lease and its renewals. 

OFFICERS.—Pres.. John Kilgour; Sec. and Treas., James A. Colfins.— 
V. 82, p. 452; V. 83, p. 1523; V. 84, p. 1551. 


(2) Cincinnati & Hamilton Traction.—A trolley road. 

ORGANIZATION.—This company was organized in Aug. 1902 as a 
consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale 
& Cincinnati Traction. V.75,p.497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 


i fused the request of Cleveland Ry. for return of 


assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. placed 
in liquidation. Rental, year nning Oct. 1 1902-03, $55,000; 1903-04, 
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08 
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12, 
$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
Stock com $1,100,000 ($100)... -.-- Q-J $1,100,000 Oct.'09,% % 
Stock preferred ied nace Q-J 1,100,000 Oct. ’°09,1% 

($100) 5% cumulative... 


Dividends.—5 % per annum Is befmg paid on the preferred stock. ‘Phe 
first dividend on the common of \% % was paid Jan. 1 1904 and % % was 
again paid on April 1, July 1 and Oct. 1 1904. In 1905, 1%; in 1906, 
144%; in 1907,2%; in 1908, 2%; in 1909, 324%. 

ROAD.—Owns and operates 31.32 miles of track from the ‘*Zoo”’ In Cin- 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
6 ft. 2% inches. Operates over tracks of Gincinnati Traction Co, from 
“Zoo” to Fountain uare in Cincinnati. 

OFFICERS.—Pres., H. H. Hoffman; V.-P., B. L. Kilgour; Sec. and 
Treas., A. J. Becht, all of Cincinnati. V. 75, p. 290, 497, 906. 


CLEVELAND, OHIO. 
MUNICIPAL TRACTION CO. 


Receivership.-—On Nov. 12 1908 Judge Tayler in a suit brought b» 
Central Trust Co. of New York, trustee of three issues of bonds of th 
Cleveland Ry. Co., and certain creditors who intervened, appointed Warren 
Bicknell of Cleveland and F. A. Scott receivers of the Municipal Trac. Co. 
and property covered by the three mortgages. There has been no default 
in payment of interest under any of the three mortgages, nor any allegation 
of the insolvency of the Cleveland Ry. The receivership was granted be- 
cause of the insolvency of the Municipal company, which the Court said 
. had practically no assets. since it lost the lease of Cleveland Ry. lines at 

the referendum electionin 1908, and also because of the chaotic conditions 

arising through the defeat of the franchise. The Municipal Company re- 
ion of lines covered 
by lease, and receivership was granted on condition that Cleveland Ry. 
waive its right to claim that lease was forfeited by insolvency of lessee com- 
pany. The purpose of the Court is to SS property, possession of 
which, it is stated, is wrongfully withheld, in hope that a new franchise 
may be arranged. See V. 87, p. 1301; V. 88, p. 1062. 

ORGANIZATION.—Organized in 1906 with $10,000 (pur $100) capital 
stock, which Is all owned by directors and officers of company. Formerly 
leased and operated the Forest City Ry., but this latter was in 1908 consoli- 
dated with the Cleveland Railway Co., which the Municipal Traction now 
leases. For terms of latter lease see that company below. The Municipal 
Traction undertook to operate lines on a 3-cent fare basis except to suburbs, 
where 5 cents was charged, with promise of universal transfers. Under city 
ordinance of April 27 1908, however (which was passed the same day the 
lease was made), company had right to charge 5-cent cash fare, but must 
sell 6 tickets for a quarter; if a smaller fare was charged , company might make 
with the consent of the City Council, such charge for transfers as should not 
increase the fare for a ride and transfer in the a ate above the ticket 
rate of fare peovites. In case the Municipal Traction failed to carry out the 
terms of its lease, the Cleveland Ry.Co. might operate its own lines on a basis 
of 6 tickets for 25 cents until franchise expires, in 1933. The Municipal Trac- 
tion was said not to be organized for profit, and earnings remaining after pay- 
ing operating expenses, taxes and charges under lease must, it Is stated. be 
used for improvements and extensions, the object being to return to the 
public all earnings in excess of operating expenses and fixed charges. The 
directors are the officers given below and they are also the owners. If a 
director dies or resigns, a majority of the board has an option on his hold- 
ings of stock—see V. 86, p. 1134. 

On Aug. 13 1908 cash fares (which had been 3 cents, with 1 cent additional 
for transfers) were increased to 5 cents, tickets in quantities of not less than 
five being sold at 3 cents each. On Sept. 1 1908 cash fares of 3 cents were 
resumed. V. 87, p. 96, 677. 

On Feb. 1 1909 fares were increased to 5 cents, with 11 tickets for 50 
cents, on the old Cleveland Electric lines, except the Woodland Ave. and 
West Side roads. On the two last-named lines and all the original 3-cent 
lines a 3-cent fare i; charged, with 2 cents extra for passage beyond the 
city limits. V. 88, p. 375. 

OFFICERS AND DIRECTORS.—Pres., A. B. du Pont; V.-P., Frederic 
C. Howe; Sec., Edward Wiebenson; Treas., Tom L. Johnson; Asst. Sec. and 
Treas., C. W. Stage; Second Asst. Treas., William Greif. V. 87, p. 226, 
415, 677, 873, 936, 1011, 1089, 1301; V. 88, p. 375, 1062. 

(1) Cleveland Railway Company. 


Suit.—On Oct. 2 1908 company brought suit against the Municipal Trac- 
tion Co. to recover rental due Oct. 1. The rental was withheld because 
the company had refused, when rental was tendered, to stipulate that the 
money would be applied on account of the payment of a 14% dividend; 
it oe deemed inadvisable to declare a dividend at that time. V. 87, 
Dp. a 


Security Franchise Not Ratified by Electors.—At a special election Oct. 22 
1908 the electors, by an adverse eeeey of 605 in a total of about 76,000, 
declined to ratify the ‘‘security’’ franchise granted April 27 1908. VY. 87, 
p. 1089. This has produced chaos in local traction matters. On Aug. 3 
1909, at a referendum election, the Schmidt ordinance, favored by Mayor 
Tom L. Johnson, granting to Herman Schmidt, as representative of the 
Forest City Ry., a 14-year franchise on certain streets, on basis of 3-cent 
fares, was defeated. V. 89, p. 348. 

In Oct. 1909 Judge Tayler agreed to act as arbitrator on the subject of 
valuation of company’s property and maximum rate of fare. V. 89, p. 918. 
Maximum rate of fare is to be based on this valuation, the compagy to be 
allowed 6% on it. See editorial article on page 3 of this public#tion. 

Receivership of Morigaged Property.—See Municipal Traction Co. 


ORGANIZATION.—In 1908 changed name from the Cleveland 
Electric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount of $35,- 
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 ¢the stock having formerly been §23,400,- 
000), which valuation was agreed upon after extended conference, and 
which was paid in new stock issued by Cleveland Railway at a ($100) 
valuation. Of the Cleveland Ry. stock there was reserved $8,026,000 to 
Ag ve for bonded indebtedness, and $1,288,000 to cover floating debt. 

he Forest City Ry. (which had first absorbed the Low Fare Ry) was pur- 
chased for $1,805,600 stock of Cleveland Ry., the shares of the Forest Bit 
Ry.being accepted at their par ($100) value. This acceunts for $23 086,600 
of the $35,000,000 authorized stock, leaving a balance of $11,010,400, 
which is reserved for extensions and improvements. 

Lease to Municipal Traction Co.— Was leased April 27 1908 to Municipal 
Traction Co. for 50 years from Dec. 31 1907, with right to successive re- 
newals of 50 years by giving notice 6 months prior to expiration date. The 
franchises of the Cleveland Railway Co., which, according to an ordinance 
passed April 27 1908 by City Oouncil, were to run for 25 years from that 
date, were to be renewed every ten years, and were not at any time to 
have less than 15 years of life, or the lease was to be forfeited to the Cleveland 
Ry. Co. Divs. of 6% were to be paid quarterly on the first days of 
April, July, October and January on all stock at any time outstanding, 
the first payment to be made July 1 1908; also an amount to cover int. on 
bonds, taxes, assessments, license fees, &c. The ordinance of April 27 
1908 also gave city right to purchase property at termination of street rail- 
way grants (April 27 1933) at a price to be agreed upon by arbitration, 
should the city acquire the legal right to buy, the laws of Ohio not at present 
permitting municipalities to own or operate street railways. Subject to 
this option, the lessee was to have the right to purchase the property at any 
time for a sum equal to the par value plus 10%, payment to be made in 
one of the meth described in the lease. V. 86, p. 1099. At a special 
election, however, held Oct. 22 1908, the electors declined to ratify the 
franchise, as noted above. V. 87, p. 1089. 





th 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $35,000,000 ($100).... .... -..--.. $14,675,600 Jul 1°08,1% 
Clev Elec Ry ist cons mtge] 1893 5 ¢ M-S 6,000,000 Mch 1 1913 


($1,000) gold, not red_c*&rJ/Int. at Central Trust Co., N. Y¥., Trustee. 


East Cleveland RR first see 1892 5 M-S 1,000,000 March 1910 
Ce oF eee eee Interest at Central Trust Co., New York. 

Cleveland Ry, $3,179,000, g._ 1909 5 2,128,000 Jan 1 1912 
Dividends.—July 1 1908, 146% was paid. 


Bonds.—Bonds of 1909 are subject to call at par and int. on and after 
March 1 1910 on 60 days’ notice. V. 89, p. 41. They are secured by 
deposit of $2,026,000 Clev. City Cable-Ry. bonds, which matured July 1 





1909, and were taken up by the new issue, and also by general lien on the 
entire property of the Clev. Ry., subject to the $1,000,000 East Clev. RR. 
bonds, which are also to be taken up by the new Issue. 
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EARNINGS.—Passenger earnings of Cleveland Electric Ry. only for 
cal, year 1907 were, gross, $5,593,806. In 1906, gross, $5,743,587. 

ROAD.—Consists of about 250 miles of track. Mostly 82 and 9%8-lb. 
girder rails. 40 miles of new track are to be constructed. 

OFFICERS.—Pres., Horace Andrews; Sec. and Treas., H. J. Davies; 
V.-P’s., C. F. Emery, John J. Stanley. V.86.p.602, 1042, 1099, 1223. 1446; 
V. 87, p. 226, 677, 873, 936, 1089, 1300; V. 88, p. 374, 1560; V. 89, p. 
41, 348, 778. 918. 


e CLEVELAND SOUTHWESTERN & COLUMBUS RAILWAY CO —A 

rolley road. 

ORGANIZATION .—Incorporated in Ohio on March 4 1907 and is a 

consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 

Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For 

terms of exchange see V. 83 2; 1590. Also owns the Norwalk Gas & 

Electric Co. In 1907 ulred $505,000 of the $650,000 common stock of 

the Mansfield Railway, Light & Power Co. In 1907 also some of the stock- 

holders of the Southwestern acquired control of the Mount Vernon city lines, 

but no merger contemplated at present. V. 85 Dp. 283 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

Comte Er Pee me sadcdes ctae covanduaia ch 7 ey sees 

Pref $2,500,000 5% cum..... -.-- 

First general consul aeertooge 1907 5 A-O 
$10,000 ,000 ($1,000) ¢ c*&r| Int. at Cleveland Tr. Co., Cleve., Trustee. 

Cleveland & Elyria first mort-| 1895 6M-N 200,000 May 1 1915 
age on 18 miles ($500) }Interest at Citizens’ Savings & Trust Co., 
ubject to call May 11905.) Cleveland, Trustee. 

Elyria & Oberlin first mort-} 1897 6 F-A 100,000 Aug. 1 1917 
age on 9 miles ($500) gold}Interest at Cleveland Trust Co., Trustee. 
ubject to call Aug 1 1907 ' 

Clev Ber Elyr & Oberlin cons) 1899 5¢M-S 127,000 Mch. 1 1919 
M $500,000 g ($1,000 each) }Interest at Cleveland Trust Co., Trustee. 
Subject to call Mch 1 1909-_) 

Cleveland Elyria & Western/{ 1900 5¢F-A 1,073,000 Aug. 1 1920 
first mortgage 9,200 eee) at Cleve. Tr. Co., Cleve., Trustee, or at 
($1,000) gold........- cé&r| Nat. Bank of Commercein N.Y. May be 

( called after 10 years at 100. 

mire Grafton & Fs 1902 5¢J-J 100,000 Jan. 1 1922 
y 


first mortga guar-}Interest at Cleveland Trust Co., Cleveland, 

anteed by CE & ($100,- Trustee, and Trust Co. of America, N. Y., 

000 ($1,000) gold....--- c*) Can be called at par on Jan. 1 1912. 

Norwalk Gas & Electric oe} 1900 6 A-O 110,000 April 1 1920 
mortgage $110,000 ($500) g}Int. at Guardian S. & Tr. Co., Cleveland, 
Subject to call April 11910) Trustee, or Chase National Bank, N. Y. 

Cleveland & Southwestern) 1903 5ig¢F-A 1,400,000 Feb. 1 1923 
first and consol mo e}Int. at Guardian Sav. & Tr. Co., Cleveland, 
$3,000 ,000 ($1,000) g..c&r} Trustee, or Trust Co. of America, N. Y. 

Ohio C Trac first rp 2 | 1899 5¢J-D 150,000 June 1 1919 
$150,000 ($1,000) gold__c*)| Int. N. Haven Tr. Co., N. Haven, Conn., Trus. 

Ohio Central Traction consoll-} 1903 5¢M-S 250,000 Mch. 1 1923 
dated mortgage $400,000}Int. at Cleve. Tr. Co., Cleveland, Trustee, or 
od ee c* at National Bank of Commerce, N. Y. 
Bonds.—Of the $10,000,000 new bonds, $3,510,000 are reserved for 2 nad 

liens and $5,494,000 for extensions, improvements, &c. They are subject 

to call after 10 years at 105 and accrued interest. The Cleveland & South- 

western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105 

poo —— $1,600,000 of this issue are reserved to retire certain under- 

n nds. 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity of the divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Central Traction 
Co. consolidated bonds may be ed on or after March 1 1908 upon 30 
days’ notice at 105 and interest; $150,000 of consols are reserved to retire 
a like amount of first 5s. First mortgage was originally $200,000 author- 
ized, but $50 000 canceled subsequently. 

EARNINGS.—For calendar year 1908, gross, $775,737; net, $274,135; 
charges, $243,544; surplus, $30,591. 

ROAD.— spereses 134 miles of track in and from Cleveland to Berea; 

a, Oberlin, Norwalk, Medina, Wellington, North Amherst, Lorain, 

Creston, Chippewa Lake, Seville, Wooster, Linndale and Puritas Springs 

also 30 miles from Galion to Bucyrus and from Galion to Mansfield. Com- 

pleted in 1909 a line 44 miles long from Seville, on the main line, via Ash- 
land to Mansfield, connecting the system. Total track, 208 miles, of which 

132 miles are on private right of way; 60 and 70-lb. rails. Standard gauge. 

Operates 70 cars. Also does freight and express business. Company owns 

Puritas Springs and Seccaium Park and reaches Chippewa Lake. Also 

owns and operates electric-lighting plant in Norwalk. 

OFFICERS.— .. F. E. Myers; ist V.-P., A. E. Akins; 2d V.-P., 
L. J. Wolf; Sec., E. F. Schneider; Treas., J. O. Wilson; Auditor, H. B. 
Cavanaugh; Gen. Megr., . General office, Cleveland.— 
V. 84, p. 338, 449, 569, 748, 995, 1113; V. 85, p. 283; V. 88, p. 294, 504. 

(1) Mansfield Railway. Light & Power Co.—A trolley road. 

In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 

ORGANIZATION .—Successor in April 1903 to the Citizens’ Electric 
Railway, Light & Power Co., which In turn was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric light systems 
in the city. City franchise runs wlll 1925. 

STOCK AND BONDS— 4 Interest. Outstanding. Maturity 
Common, $650,000 ($100)_... _._- $650,000 





Pref., $350,000 ($100) 6% cum _.-. 3 .-.---e 350,000 1907, 6% 
Citizens’ first mort. ($400,-{ 1901 5 200,000 Aprll 1 1923 
Gan tS enaucwcacnces Interest at Cleveiand Tr. Co., Cleveland, Tr. 


Mans Ry Lt & P gen mtge $1,-] 1903 5g A-O 742,000 April 1 1918 
_ 000,000,¢ ($500 & $1,000) ¢*| Union Sav. Bk. & Tr. Co., Cin., Trustee. 

Bonds.—Interest on the new honds of the Mansfield Railway Light & 
Power Co. is vs beeen at Rudolph Kleybolte & Co.’s office, New York, 
Cincinnati and Chicago. $200.000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and $58 000 for future acquisitions 
and improvements. A reserve fund of $10,000 per annum is maintained, to 
be = for extensions and improvements. Not subject tocall. See V. 76, 
Dp. 3 

EARNINGS.—For calendar year 1907, gross, $202,798; net, after taxes, 
$84.794; Interest on bonds and 6% on pref. stock, $68,100; surplus, $16,694. 

ROAD.—Owns and operates 9 miles of track in Mansfield and an inter- 
urban line of 12 miles to Shelby; 60 and 70-lb. T rail. 40 cars.—V. 78, p 
2442; V. 83, p. 1291; V. 85, p. 284. 





CLEVELAND PAINESVILLE & EASTERN RR.—(See Map on Page 28.) 

ORGANIZATION, &c.—Incorporated in Ohio on April 25 1895. Road 
completed in July 1898. Franchises expire in 1920, 1922 and 1926. In 
June 1906 acquired control of the Cleveland Painesville & Ashtabula RR. 
V. 82. p. 1322, 1379. 

ORGANIZATION, &c. —Incorporated in Ohio on April 25 1895. Road 
completed in July 1898. Franchises expire in 1920, 1922. and 1926. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $2,000,000 (par $100). -.-. 9 ___ eee 03.000 .000  o.nccccae. 
First mortgage $500,000 gold{ 1896 5¢A-O 500,000 April 1 1916 

(31 000 each).......... e*;{ Interest at Morton Trust Co., N. Y., or 

Cleveland Trust Co., Cleveland, Trustee. 

Consoliaated mortgage $2,-f 1898 5 A-O 1,031,000 Oct. 1 1918 
000,000 ($1,000) gold ____{ Int. at Citizens’ Sav. & Tr. Co., Cleve., 

l Trustee, or Trust Co. of America, N. Y. 

Ref’g and extension mtge $5,-( 1908 5 ¢M-N 129,000 May 1 1948 

000,000 gold ($1,000) 6" 1, at Clev. Trust Co., Cleveland, Trustee, 

or company’s agency in New York. 


Bonds.—Of the $2,000,000 consols authorized, $500,000 is reserved 
to retire underlying liens. It is provided in new refunding and extension 
mortgage that remaining consols cannot be issued. Of the refund. and 
ext. bonds, $1,631,000 are reserved to retire prior liens, $3,000,000 are re- 
served for future extensions and improvements, to be issued only when net 
earnings for preceding 12 months have been not less than 25% in excess of 
interest charges on outstanding bonds, including those to be issued. Sub- 
ae to —- May 1 1938 or on any int. date thereafter at par and int. on 30 

ays’ notice. 

ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport, 
24.02 miles (‘‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ‘‘Shore Line,’ extendin 
from Willoughby to Glenville, Ohio, 14.89 miles, and uses the Clevelan 
Electric Railway Co.’s track from Glenville to the Public Square, Cleveland, 
5 miles. Total track operated (including 4% miles of double), 4644 miles 
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 


land to Ashtabula. Ralls 68-lb. girder on Main Line, 75-lb. T on Fairport 
Line and 70-lb. T and 90-lb. girder on “Shore Line’; 26 motor cars and 8 
other cars. Power-house is at Willoughby. Car-houses at Willoughby, 
Painesville and Nottingham. 


REPORT.—For years end Dec. 31. 
1008 








. 1 . 1906. 1905. 1904. 
Gross earnings-.-.-.--.----- $295,812 $296,318 $271,100 $245,089 $225,751 
Expenses and taxes_-...-- 167,298 157,197 143,993 141,270 136,021 
NOB. .cndeadsoaedscwans $128,514 $139,121 $127,107 $103,819 $89,730 
Fixed charges...-..--.--- 87,999 86,552 83,959 80,830 80,250 
Surplus ............6- $40,515 $52,569 $43,168 $22,989 $9,480 


OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beidler; Treas., E. V. 
Hale: Sec.. Fred. S. Borton; Asst. Sec. and Treas., E. L. Schmock, Wil- 
loughby, Ohio: Gen. Mgr., J. Jordan.—V. 86, p. 335, 1525, 1529; V. 88, 
p. 374, 1313, 1615. 

(1) Cleveland Painesville & Ashtabula RR. A trolley road. Entirely 
over private right of way, except through some of the villages, where 
franchises expire in 1927. 

In June 1906 control was acquired by the Cleveland Painesville & Eastern 
R. V. 82, p. 1322, 1379. 


ORGANIZATION .—Incorporated in Ohio in 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BeOen $1 O00 O00 (GlOGawcoce sues  envdpooce DUCE asacdeses~ 
First mortgage aad 1902 5¢J-J 850,000 July 1 1922 

gold ($1,000)_.......-. c*|Int. at Cleveland Trust Co., Cleve., Trustee, 

Bonds.—$150 ,000 are reserved for future extensions and improvements, 
No sinking fund and bonds cannot be called. See V. 75, p. 549. 


REPORT.—For years ending Dec. 31: 


Years— ross. Net. Fired Charges. Balance. 
RS ea eae $123,139 $37,926 $50,639 def.$12,713 
GOO? debuddeswiuwisuine $122 ,363 $43,152 $48 613 def. $5,461 


ROAD.—Operates 25 miles of track between Painesville and Ashtabula. 
Put in full operation on July 30 1904. 70-ib. T and girder rail used. Track, 
standard Lfause. Connects at Painesville with the Cleveland Painesville & 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.—V. 82, 
p. 1322, 1379; V. 86, p. 337; V. 88, p. 374. 


EASTERN OHIO TRACTION CO.—A trolley road. 


FORECLOSU RE.—Road was offered for sale in foreclosure proceedings 
on June 25 1907 as a whole and in parcels. The sale as a whole was not 
effected; only one division, the Chagrin Falls & Garrettsville, was sold. 
The latter was bid in in the interests of the bondholders. The remaining 
two divisions are to be offered for sale a second time. V. oP. 40. In 
1909 a committee representing the ist and 2d mtge. bonds of Cleveland & 
Chagrin Falls Electric Ry. asked holders to deposit said bonds with a view 
to foreclosure. V. 88, p. 504. It is planned to form a new company with 
$300,000 stock and $300,000 bonds, if bondholders’ committee acquire at 
foreclosure sale the Clev. & Chagrin Falls division. See V. 88, p. 685. 

RECEIVERSHIP.—tThe road is now being operated by Robert D.Beatty, 
Receiver. No interest being paid. 

ORGANIZATION .—Incorporated in Ohio in Jan. 1902 as a consolidation 


of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls Electric RR, 
and the Chagrin Falis & Eastern Electric R 





y. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Stock, $2,500,000 ($100)___-. -... -.....-. $2,259,000 .......... 
East Ohi n 902 5¢J-J 


o Trac ist con M,) 1 ¥00,000 July 1 1922 
$2,500,000, g ($1,000)c*&r}Int. at Cleve. Tr. Co., Cleveland, Trustee. 
Cannot be called. J) or Standard Trust Co., New York. 
Cleveland & Eastern ist) 1899 5ig¢J-J $1,000,000 July 1 1919 
mtge, $1,000,000 ($1,000}Int. at Cleveland Tr., Co., Trustee, Cleve., 

GONE « NU fica cc cnsoou c* or Standard Trust Co., New York. 

Cleve & Chagrin Falls El 1896 6 ¢ M-N 200,000 May 1 1916 
mtg, $200,000, g, red after}Interest at Guardian Trust Co., Cleveland, 
May 1 1906 ($500) ____- c*) Tru 2 

Cleve & Chagrin Falls new) 1900 5 ¢ M-N 100,000 Nov 1 1920 
= $300,000 gee g,c}Dime Savings & Bank Co., Cleveland, 


an be called 1910 Trustee. 

Bonds.—Of the $2,500,000 ist con. mtg., $1,300,000 were to take up 
existing bonds and the balance held in treasury for extensions and con- 
struction. Of the Cleve. & Chagrin Falls mtg. of $300,000, $200,000 re- 
served for prior bonds. 


REPORT.—For calendar year 1908: Gross, $259,172; net (after expenses 
and taxes), $39,669. Noint. paid, all earns. being used for betterments. 

ROAD.—Owned and y RE 39 miles of track from Cleveland to Chardon, 
Burton and Middlefield, O., and from Cleveland to Hiram and Garretsville 
via Chagrin Falls, 40 miles. Total track operated. including sidings, 
82.79 miles.—V. 84, p. 1488; V. 85, p. 40; V. 88, p. 504, 685. i : 


LAKE SHORE ELECTRIC RY.—(See Map on Page <0.) 

ORGANIZATION.—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South- 
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73, p. 784. In 
Sept. 1909 Guaranty Trust Co. of N. Y. purchased $1,250,000 treasury 
bonds. V. 89, p. 721. About half the road is built on private right of 
way; franchises for the remaining half were in 1908 stated to have an aver- 
age life of 15 years. Company has traffic agreement by which it enters 
ce canes of Cleveland and Toledo over the tracks of the local street railway 
systems. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. In 1907 made contract to supply power to the 
Toledo Findlay & Fostoria and several other roads. . 85, p. 1646. 


STOCK AND BONDS— Date. Interest. Cotentins- Maturity. 





Common, $4,500,000 (par$100) _... ------- SAGO ROS . sikickécnam 
Pref, $3,000,000 ($100), 5% cu _... ------- SMO MEe acaba atame 
lst con mtg, $4,000,000f 1903 5¢J-J 1,750,000 Jan 1 1923 

($1,000), gold .......-- c*{ Int. at Citizens’ Sav. & Tr. Co., Cleveland, 


| Trustee, or Trust Co. of America, N. Y. 
General mtge, $7,000,000{ 1903 5¢F-A 2,260,000 Feb 1 1933 


($1,000), gold -.....--- c# Int. at Citizens’ Sav. & Tr. Co., Cleveland, 

| Trustee, or company's agency in N. Y. 
Lorain & Cleveland ist, g{ 1897 5¢J-J 750,000 July 1 1927 
($1,000), $1,000,000 -___- Interest at Cleveland Trust Co., Trustee, or 


Trust Co. of America, New York. 

TF &N Ist mtg, oh ne) 1900 5¢J-J 1,500,000 Jan 1 1920 
g, guar ($500, $1,000) __c*f Int. at Union Trust Co., Detroit, Trustee. 
Bonds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retir 

prior liens, $4,000,000 of the general mortgage 5 per cents are reeceveu 

to retire the first ocnsols and $740,000 for extensions and improvements, 
at 80% of cost. Neither issue is subject to call. <A sinking fund of $10,000 

xl annum on the first consols commenced Jan. 1 1909 and runs until 1914. 
rom 1920 to 1922, inclusive, $30,000 per annum is payable. The L. & C. 

bonds can be called after July 1 1917 at par and interest. The T. F. & N. 

bonds can be called at 110 and interest on any interest date upon 90 days’ 

notice. <A sinking fund on the T. F. & N. bonds of $10,000 per annum com- 
menced in 1905 and runs to 1909, inclusive; from 1910 to 1914, $20,000 
per annum; 1915 to 1919, $30,000 per annum. 

Lten.—The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the 1st consol. bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above. 

Latest Earnings.—For 8 mos. end. Aug. 31 1909 (not including Lorain St. 
Ry.): Gross, $604,360; net, after taxes, $273,567; other income, $16,667; 
interest, $231,289; surplus, $58,945. 


REPORT .—-For years ending Dec. 31, not including Lorain Street RR. 
Figures for 1908 and 1907 include earnings of Sandusky Fremont & South- 
ern Ry., placed in operation Sept. 17 1907. See report in V. 88, p. 371. 

1908 1907. 1906. 1905 














Gross earnings._______ $867,269 $913,161 $860,720 $788,268 
Oper. exp. and taxes_-__ 490,974 521,559 476,258 428,58 
Net earnings__._.._ $376,295 $391,602 $384,462 $359,680 
pe AR PR aa 326,233 294,073 254,198 244,850 
pe ne eee $50,062 $97,529 $130,264 $114,830 
Other income--_.._...- 25,000 25,000 GRG0:: - Anedace 
Wet surplus. ........ $75.062 $122,529 BIDS. BEG" 3 SO cckie> 
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ROAD.—Operates 172 miies, es from Cleveland to Toledo 


and Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
standard-gauge, 70-ib. rails. Throw h ~~ from Cleveland to Toledo was 
med for business about Aug. 26 1902. In addition owns the Sandusky 
remont & Southern, 20 m les, and the Lorain Street RR., 24.77 miles, 
making a total of 216. ‘77 miles. ‘Has 53 double-truck interurban oars, 23 
—- Re city ann, 6 double-truck baggage and freight cars and 32 work 


Total, 11 
OFFICERS. —Pres., 


E. W. Moore, ae and N. Y.; V.-P., W. 
Price, Norwalk, O.; V.-P. and Gen. Mgr., W. Coen, Sandusky, Onio: 
Sec. and Treas., John P. Witt, Cleveland. oy 88, p. 371i; V. 89, p. 721 


(1) Lorain Street Railroad Co.—A trolley road. 

ORGANIZATION. Sy ag pny in Ohio on Aug. 3 1906, and Is a con- 
solidation of the Lorain St ilway and the Avon Beach & Southern RR. 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry 
Operates on private right of 0 inl three miles in Lorain and Elyria 
on which franchises run until 191 

An's HS AND BO 


S Par. ban, Interest. Outstanding. Maturity. 
2,000, ee ie OO BR ee a ae BONG GEO ineicwcsdes 
ey sy Ry. ‘1 M..} 1,000 1894 6 J-J 200,000 Jan. a 1915 
$200,000 s shieneine mates Interest Guardian Tr. 90+» Cleveland, Tru 
Lor. St. Ry. Cons.,)} 1,000 1899 5 550 0,000 ag “t “1949 
M., aa 000, - int. at Guaranty bust Co., N. Y., Trustee. 
s mtg ‘e.) 1,000 _ 1906 5¢J-J 500,000July 1 1936 


sol. 
"sz, 000, 000, gold; Int. at Cit. Sav. & Trust Co., Cleve., Trustee, or 
guar. ($1 600) - . Agency in New York. 

Bonds.—Ot the $2. 000,000 new bonds, $750,000 are reserved for prior 
Hens and $750,000 for extensions, etc. They are guar., prin. and int., by 
end. by the Lake Shore Elec. Ry. 

Latest Earniags.—For 8 mos. end. Aug. 31 1909, — $105,828; ne 
after. taxes, $46,772; interest, $43,000; surplus, $3,7 

EARNINGS.—For calendar year 1908, gross, S143, 381; net, $52, 807, 
interest, $64,500; deficit, $11,693. 

ROAD. —Operates 24.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 28 cars. 

(2) The Sandusky Fremont & Southern Ry. 

ORGANIZATION .—Incorporated in Ohio in April 1906. Is operated 


as part of main line of Lake Shore Electric Ry. between Cleveland and 
Toledo. Lake Shore Electric Ry. owns entire stock. Private right of way 


80 feet wide. 
STOCK AND BONDS— em. Interest. Outstanding. Maturity. 
Stock, $2,000,000 .......... wned by the Lake Shore Electric Ry. 
lst mortgage, $2,000,000/ 1008 5¢J-J $645,000 July 1 1936 

gold ($1,000) guar____c* Int. at Cit. Sav. & Trust Co., 

trustee, or at Agency in New York 

Bonds.—Are guaranteed, prin. and int., by endorsement, by the Lake 
Shore Elec. Ry.; notsub tocall. SeeV. 83, p. 1099. 

ROAD.—Operates a line from Sandusky to Fremont, 20 miles.—V. 83, 
p. 97, 1099. 


Cleve., 





CLINTON, IOWA. 
CLINTON STREET RY.—Operates 15 miles of track in city of Clinton, 
Main line franchises perpetual; others limited to 25 years from Nov. 1908. 
72 to 80-lb. T-rail. Stock $600,000 ($100), of which $592,800 Is outstands 
ing. Funded debt consists of $400,000 ($1,000) authorized and outstand- 
Ing 5% Ist mtge. bonds (c&r), dated 1906, due March 31 1926, int. payable 
. & O. in gold at Illinois Trust & Savings Bank, Chicago, trustee. Sub- 
Ss ect to call after 5 years at 105. Gross earnings for 1908, $128,000; for, 
1907, $122,000; net earnings, $61,000, against $52,000. 
OFFICERS. —Pres., C. H. Young ‘V.- ID. Langan; Sec., 
ler; Treas., C. C, Coan; Gen. Mgr., Bernard Bohnsen. 


COLORADO SPRINGS, COL. 


COLORADO SPRINGS & INTERURBAN RY. 

ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Georede Springs Rapid Transit Ry. and the Colorado Springs & Suburban 
The consolidated company has issued vt 500,000 stock, of which 
Boo, 000 pref. and $1,500,000 bonds ($1,000), 5, M.-S., due Sept. 1932, 
en tral rust Company, Y., trustee. Other information refused— 
“is a close corporation and has neither stocks nor bonds on the mar- 
ket.”” We are advised, however, that sufficient of the new bonds are re- 
served for underlying liens. Facts below relate solely to the old Colorado 

Springs Rapid Transit Ry. 


Colorado Springs Rapid Transit— 


A. L. Schuy- 











STOCK rag he gerbe DS Miles. ast Interest. Outstanding. Maturity. 
peg} (par $100) -..- ie aie enehew bu $500,000 f.p. 1905 6% 
-, $1,000 cain: ae 4 6 A-O 338,000 19 


890 
Consol’ M.,$1,000 ea. 1891 g 162,000 oe. 1 192) 
for $5" 00, gold Central Trust Co.. ¥.. Trustee 
I *% payable at Chemical National Bank, ae. York Ci 
Consolidated mortgage limited to $500,000 by cancellation a Jes0, 000 of 
the penta: $338,000 reserved for first mortgage. 
D.—Owns 38 — of track. 
PFICERS. —Pres., H. Rice; V.-P., A. G. Sharp; Sec., Wm. Lloyd: 
.c. 5S. Ciambetie, a. 70, Dp. 75, 75, ins "328. 


COLUMBIA, 8. C. 
gel uaeaA ELECTRIC STREET RAILWAY LIGHT & POWER.—A 
ey r 
ORGAN sa Pay .—Is a consolidation on July 1 1905 of the Columbia 
Elec. St. Ry & Power Co. and the Columbia Water Power Co. The 
first apentionsa $4 organized in S. Car. Jan. 6 1892 and wasa consolidation 
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas & 





Electric Co. Acquired the Columbia S Eau Claire Electric Ry. The 
ne Gas Light Co. is owned by friends of the company 
OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oan. $1, a DTT Hse abies \Sbbpas cee o yk, eee see 
he me 00 6% cum.! -.... J-J 600,000 Jan.’07, 3% 
Mortgage, $2,000,000 g. aged 1905 igJ-J 1,966,000 July 1 1935; 
a NO. oc ocncatuece c*}Interest at Ch: mical Nat. Bink, N. w York, 


(Trustee, or company’s agency in New York. 

Bonds.—Of the $2,000,000 new bonds, $1,066,000 are outstanding and 
$534,000 are in the treasury and $400, 000 are reserved for future better- 
ments. A sinking fund of $10,000 per annum commences July 1 1906. 

Dividends.—First dividend on preferred stock—3%—paid July 1 1906; 
Jan. 1907, 3%; none since, all surplus being put into Bis? perty 

EARNINGS.—For calendar year 1908, os. $428 818; net, ‘after taxes, 
$209,610; interest, $114,760; surplus, $94,8 

ROAD. .— Operates about 25 miles of ao ” Also does all electric light- 
ing for city. Owns water-power contracts and water-power plant generat- 
ing 8,000 h.p. and 5,000 h.p. roe. 

OFFICERS.—Pres., and Treas., E. W. Robertson; 1st V.-P., Lewis M. 
Parker; 2d V.-P. and Gen Mgr., Wine Elliott Jr.; Sec., G. M. B-. rry. —V. 81, 
p. 507, 974; V. 84, p. 931. 


COLUMBUS, GA. 
COLUMBUS ELECTRIC CO. 


ORGANIZATION .—Incorporated in Maine on Feb. 6 1903 and owns all 
the securities of the Gas Lt. Co of Columbus, the entire common and part 
of the preferred stock of the Columbus Power Co. and the greater part of the 
securities of the Columbus RR. Co., which pompeates do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 ata 
rental of $7,500 per annum. $100,000 pref. stock is held by the Public 
Service Investment Co. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
STL OR Oe NEL cascn Seca § ncteckace Fo. eee 
he 100} non-cum., $500) -.-- J-J 272,000 July'09,3% 
ist coll. M.. Si ,500,000 ont 1903 g A-O 740,000 Apr. 1 1933 

DME hut tSecen cued Interest 4s reed Trust Co., Boston, Trustee 
Col. RR. ist mortgage,f 1898 5 A-O 423, 600 Oct 1 1937 

$450. 000, g. ($1,000).-.l Int. at West End Trust Co., Phila.. Trustee 

RR. 2d mortgage: ist) 1903 A-O 250,000 Oct. 1 1937 

vel ine., gold, non-}Interest a city Trust Co., Boston, Trustee. 
cum., $250,000.........-. 

G. L. Co. of Col mtge.....-..-- 1891 6 J-D 15,000 Junei 1911 





Stock and Bonds .—$22,000 of the $273, 000 pref. stock outstanding is held 
in trust for benefit of company. Of the $450,000 Ar gh avatnd RR. 1st mtge. 
bonds, $27,000 are reserved to retire underl 6% bonds of like amount 
duein 1913. Thenew $1,500,000 bonds of the Columbus Elec. Go. are subject 
to call on or after April 1 1908, as a whole, at 105 and int. ,000 are re- 
served to retire a like amount of Columbus RR. bonds. An “improvement 


, fund” of 2% per annum of outstanding bonds commenced in t 


Dividends.—First div. on pref. stock, 3%, was paid Jan. 1907: 3% was 
again pee July 1907. In 1908,6%. In 1909, Jan., 3%: July, a2; 

ROAD.—Operates 25.7 miles of track, of which 5 miles {eased to Seaboard 
Alr Line. 45 cars. Standard gauge. 40, 56 and 60-Ib. age 

EARNINGS.—For 12 months end. Dec. 31 1908, + $358,497; net, 
$179,751; charges, pial. 141; improvement fund, $14,840; ‘0: dividends, "$15,- 
000; surplus, $8,770 


OFFICERS. dn Pts Charles F. _pmnoss: V.-P., E. Howard George; Sec., 
Clement R. Ford; Treas., Henry Ser Gen. Mgrs. and Transfer Agts. 
Stone & Webster, Boston. pair hy! 82, p. 509; V. 83, p. 1590; V. 84, p. 931. 


(1) Columbus Power Co. 

ORGANIZATION .—Is a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100) $1,500,000 
Pref, $1,500,000, 


ta 6% 
05 


non-cum, red at 105_....-. ciaeladie °°: japiablalpietates SOO BOO . whac danece 
ist Ws ‘34, 000, ovo. gold,| 1906 5 ¢A-O 1,375,000 April 1 1936 
sthnt obi bibinwocdes c} Int. at Commonw. Tr. Co. , Boston, Trustee. 

1906 5 ¢A-O 250, 000 April 11911 


Redeemable at par on any interest date. 
Interest at pean City Bank, New York. 

Bonds.—Of the $4,000,000 es $2,625,000 are reserved for 
future purposes. Are guar., p. &1., by Columbus Electric Oo A sinking 
fund of 1 % of bonds out commences ‘April 1 1912. Bonds subject to call as 
a whole (or in part for sinking fund) at 110 and interest on any int. date. 


PLANT.—Controls by ownership or lease developed water power on 

Chassamaeches River a ating 9,000 h. p. Also owns steam plant of 

0 h. p. In city of — mbus. Froposes - have an ae hydraulic 
dovelopainns of 75,000 h. p.—V. 82, 512 


COLUMBUS, OHIO. 
COLUMBUS RY. & LIGHT CO.—tTrolley and electric light. 


ORGANIZATION .—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus 4 Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at the rate of 5% — annum on the preferred stock 
of the former and 6 % per annum on the preferred stock of the latter, and 5% 
per annum on the common stock of ber the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the new com- 
pany to the amount of their + wy holdings, 20% to be paid in cash and 
the remainder subject to but not more than 10% in any one year. 
See V. 76, p. 1142. Lease was slightly amended in Jan. 1906 (V. 82, 
160) and bonds and stock of the Columbus Ry. Co. are to be taken by ‘the 
lessee at par in payment of advances made by the lessee for construction 
and improvement of property. In July 1906 the U. S. Court granted a 
perpetual ahecks restraining the city from emforcing an ordinance 
passed in 1904 reducing the charge for electricity. V. 83, p. 94, 323. 

On March 4 1907 leased for 50 peers the Columbus Traction Co., which is 

the successor to the Central Market Street Ry.; for terms of lease see that 
company below 

On Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had seamed 5 the 7 ach | of the Columbus 
Public Service Co.—see statement below. 40. 

Shareholders of the Columbus Edison Co. Mt pitew? voted March 2 1908 
to increase authorized common stock from $450,000 to $750,000 and pre- 
ferred from $550,000 to $750,000. V. 86, p. 288, 796 


Gold t notes, $250,000, guar, 
re and interest, i) 
olumbus Electric Co... _. 





STOCK— Date. Interest. , Quistanding ng. Dividends. 
SHEE, Genes caenad: sere Quar. 120% paid in. oct. 09, % % 


EARNINGS.—Of Columbus Ry. & Light Co. for cal. year 1908: Gross, 
$2,300,746; net, $1,115,141; fixed charges, $968,018; dividends, $100,000; 
surplus, $47,123. 1907: Gross, ae ong 244 _ $1,102,640; fixed charges, 
$911.059; dividends, $75,000; surplus, $116,581. Total passengers car- 
ried, including transfers, was 61,045,790, a decrease of 541,688 from 1907 

Dividends.— First div. on Columbus Ry. & Light stock, 1%, was paid 
dan. 15 1906, and 1% was again paid July 16 1906: in 197, Jan. Sa: 330: 
July 15, 1%; and also %% Oct. 1907. In 1908, Feb., 4%; Apr., 4%: 
June, 4%; Oct., 4%. In 1909, Jan., 4%; Apr., 4%: July, 4%; 


Oct., %%. 

PROPERTIES CONTROLLED.—The Col. Ry. & Light operates 109 
miles of track. 5.6 of which is a new suburban line and 12 miles interurban. 
Also leases Columbus Traction lines, 16 miles. Controls doiumbus, all of 
no aeoerte light, power and hot-water heating a of regen y 


ICERS.—Pres., Robert E. Sheldon: 1st V.-P. and Treas., 
K. Stewart: 2d V.-P., C. M. Clark; Sec. and Rudin P ae Burin 
Ee Sec. and Asst. Aud., H. M. Burington, —vV. ? ‘87, 


pal 

p. 96, 346, 543, 740, 1478; V. 88, p. 1436, 1499; "Bp, 288 6. 
COLUMBUS RAILWAY GO. 

STOCK AND BONDS— __ Date Interest. Outstanding. Last div.,&c 


Stock, common, $3,500,000 Sept 1 1909 
MD ct dalam insu 5 Q-M $3,000,000 1%% 
tock, oe $3,500,000 Au, 2 1909 
($100), 5% cum gudr-_._-_-. 5 Q-F 3,500,000 4% 
‘ol St Ry ist, "s ,000, me, 1892 5g J-J 3,000 ,000 ‘uy 4 1932 
ON edie Rema Interest at W. Clark v- eGo. hiladelphia. 
a ee Trust Co., N. 


yu Trustee. 
1893 J-D 572,000 June 1 1933 
Bw ST er Trust Co., N. Trustee 
Col Ry 1 1899 4Q-J 3, 428 ,000 Oct 1 1939 
000, 000" ($1,000), gold, c*}Interest at Union Savings Bank & Trust Co. 
Bonds are redeema le after} of Cincinnati, Trustee, at E. W. ,Clark & 
Oct 1 1914 at 105 and int.) Co., Philad elphia, or at 900,000, s office. 
Bonds.—The Crosstown Street Ry. 1st mtge. is for $2,000,000, of which 
$572,000 are outstanding; the rest have en canceled. cipal and 
interest ? _ Crosstown bonds were guaranteed by the old "Oatumbus 
Street R 
Of the for 000, 000 mtge. of 1899 of the Columbus Ry., $1,500, re were 
Issued in payment for the Columbus Cent. Ry. property: $3, 000,0 0 will 
be held in trust to retire the Columbus St. Ry. and the Columbus ‘Consol. 
Street RR. bonds, $572,000 to retire the Crosstown mtge. bonds and $300,- 
000 to take up unsecured 4% notes of the Colum bus Street Ry.: $1,628, 000 
was reserved to be used hereafter from time to time in making extensions, 
Improvements and additions—$628,000 upon a 2-3 vote of directors, the 
other $1,000,000 only on a vote of stockholders. This covers the whole 
$7,000, 000. ‘In the table above we report as outstanding $3,428,000. 
This includes $1,500,000 issued in payment for the Columbus Central Ry. a 
$300,000 issued under the clause providing for the retirement of 4% notes 
and $1,628,000 under the clauses concerning improvements. 
Franchises.—Circult Court at Columbus, O., on June 25 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets. V. 77, p. 35 


COLUMBUS EDISON Co. 


Crosstown ist mtge, gold, | 
rin : BOR... uwbintihn Sek 
cum mtge, $7,- | 


STOOK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common ($100) $750,000 -... ---- 5 Q-M $642,900 Sept’09,1%% 
Pref 6 % cum ($100) $750,000. ---. 6 Q-J 742,900 Oct’09,1%% 
Col Elec 1st mtge, gold, guar. -.-- 6¢M-N 450,000 Nov 1 1922 
Col Ed Fl 1st mtge, gold, guar. --.-- 5 g A-O 300,000 April 1 1929 


Bonds.—Both Gadecteta liens are guaranteed by Columbus Edison Co. 
(i) Columbus Traction Co.—A trolley road. 


ORGANIZATION —Incorporated in Ohio on Dec. 26 1906 and is suc- 
cessor to the Central Market Street Ry., sold under creditor’s bill in Feb, 
ruary 1906, pe g Y to the $500,000 bonds. New company Is leased to the 
Columbus Ry. Lt. Co. for 50 years until 1957, rental being 5% on pref. 
stock; com. Ae A receives 1% on Jan. 1 and July 1 1908 and Jan. 1 1909; 
1% % on July 1 1909 and Jan. 1 1910; 2% July 1 1910 and Jan. 1 1911 and 

\% % quarterly thereafter. The Col. Ry. & Light Co. owns $250,000 of 
the pref. stock, leaving $250,000 In the treasury of Traction Co. for better- 
ments and improvements, and owns all of the common of this company. 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
rash transfer be issued to all lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop. 
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STOCK AND BONDS— Date. Interest. Ouapentins- Maturity. 
Common, $500 ad hime m oak, |. ove ed $500,000 See text. 
Preferred, DET tounténinae esd. natands 25 0: 000 See text. 
Cent Mar Ist ‘maige, $500,000, es} rat 1902 rt ". 000 Jan 1 1922 

gold (31 GOR .ctvccanac Interest at . Trust Co., N Y., Trustee. 

onds .— Cc fund of 5 % of gross recelpts commences after 5 years. 


Entire issue is subject to call after 5 years at 110 and Interest. 

ty snes of 16 miles of track, all in city of Columbus.—V. 84, 
p. ° Ps 

(2) Columbus Light, Heat & Power Co 

Lease.—Has been leased to Columbus Rallwa 
from 1908, with renewal privileges. Lease provides for 6% on outstanding 
bonds and preferred stock of company, and dividends on common beginning 
in 1909 at 3%, 1910 4%, 1911 and thereafter 5% quarterly. V 87, p. 547. 

ORGANIZATION .— Incorporated no 1 1908 in Ohio, and acquired 
the property of Columbus Public Service per plan in V. 87, p. 346, 547. 


& Light Co. for 50 years 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $750 ,000 ($100)... -... -...-- ,000 See text 
Pref, A%, $1, 250 a ROBGOl as sons: swheees 516 ,300 See text 
Gen mtge, $1, 000. 000 ($500) 1908 6 F-A 750,000 Feb 1 1924 


and $1,000) gold 


Stock and Bonds.—The preferred stock is redeemable after Jan. 1 1912. 
Interest on gen. mtge. bonds is guar. by the Columbus Ry. & Lt. Co. The 
outstanding bonds are being used to take up $750,000 Col. Public Service 
Co. bonds, the greater part having already been exchanged. $250,000 are 
reserved for improvements and extensions. —V. 87, p. 346, 547, 1481. 


OHIO ELECTRIC RAILWAY CO. 


Incorporated May 1907 In Ohlo with $100,000 capital. 
this was increased to $25,000,000, haif common and half “arg Only 
$16,000,000 has been issued, $8, 000, 000 com. and $8,000,000 pref. On 
Sept. 1 1907 purchased the Lima & Toledo Trac. Co., which owned the line 
from Lima to Toledo, and leased the Lima Elec. Ry. & Lt. Co., which 
operates in the City of Lima, and the Ft. Wayne Van Wert & Lima Trac., 
with a line from Lima, Ohio, to Ft. Wayne, Ind. Also acquired by lease the 
Indiana Col. & East. Trac., which company assigned to it the Icases of 
Col. Newark & Zanesville Elec. Ry. and Dayton & Western Trac. On 
Feb. 1 ag urchased the Cinc. Northern Trac. and acquired from that 
compan ease of Cinc. Day. & Toledo Traction. 

Inclu A dw lines in Zanesvilie, Newark, Lima, Hamilton and other 
points, operating mileage is 617. 42 miles, extending from Zanesville on 
the east via Newark to Columbus, thence through Springfield to Dayton, 
and from Dayton to Union City, ‘where connection is made with Indiana 
Union Trac. for Muncie, Anderson and Indianapolis, if... and from Da Dn 
to Richmond, Ind., where connection is made with T. 'H. I. , ac. 
to Indianapolis. Extending north from yo oe eg through Urbana and 
Bellefontaine to agg a and from Lima to Defiance; to Toledo, O., and Ft. 
Wayne, Ind.: also from Dayton to Cincinnati, includin ng Germantown, Mt. 
Healthy and College Hill branches. Electric light an ower business is 
conducted in cities of Zanesville and Lima, and steam heating plant in Lima. 

STOCK AND BONDS— Date. Rate %. wee Y Divtdend. 
Common, $12,500 yo . pooh a4 
Preferred , Dee ee wccchih bens, - pdb nt LAO e Tee. sob sebisee 

Stock. torved ts entitled to dividends of 2% in #908: 3% in 1909,4% 
in 1910 ‘and 5 % thereafter. 

OFFICERS. x ht es W. Kesley Schoe eS V.- 
Stevens; V.-P., J. . Foraker; Sec. and 
and Treas., Deniis 3. Downi 
V. 86, p. 338; V. 87, p. 38. 


(1) The Indiana Columbus & Eastern Traction Co.—A trolley road. 


leased to the Ohio Electric Ry. Sept. 11907. Latter company guaran- 
tees interest on bonds and 5% divs. on pref. stock, and owns entire com. stk. 


ORGANIZATION.—Incorporated in Ohio on April 14 1906 and has ac- 
quae the Dayton Springfield & Urbana Elec. Ry., the Columbus London 

Springtield Ry., the lumbus Grove City & Southwestern Ry., the 
Urbana ———- & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co., and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City, on the 
Indiana-Ohio State line. Has also acquired the Columbus & Lake eee ga 
RR., a steam operating between Lima and Defiance, which will be 


road, 
converted to electricit 
Leases the Dayton Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
he Zanesville Ry. Light 


Columbus Buckeye Lake & Newark Traction Co. andt 
ed to the Ohio Elec. Ry. Sept. 1 1907. 


On Aug. 27 1907 


P. & Gen. Mgr., Dana 
F. A. Healy; Asst. Sec. 
ng.—V. 84, p. 1248: V. 85, p. 531, 601, "1144; 


& PowerCo. These leases were 
The new general and refunding mortgage bonds were listed on the Phila- 


3 hia Stock Exchange in February 1907. V.84,p.339. See description 
onds, property, &c., in V. 83, p. 37. 
po AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $11,000,000 a adie *~“@daebion Bl WOOO  cwsccencta 
Preferred, $1, 000, 000 ($100) ee 5% 1,000,000 See text. 
ay and ‘ref ‘ntge, oe 000,-)| 1906 5 g M-N 6 645, 900 May 1 1926 
000, gold ($1,000)_._._- c*} Int.at Pa. Co. for Ins.on L.&G.A Phila.,Trus. 
Col Lon & Sp¢ 1st a , $1,-) 1900 5¢A-O 500, 000 ‘Oct 1 1920 
500,000, gold ($1,000) ._c*}Int. at N. Y. Trust Co., New York, Trustee. 
Col Grove City & S W ist) 1901 5 J-J 


5,000 July 1 1921 
mtge, $250,000 ($1,000)_c/ New York Trust Co., New York, Trustee. 
Day Spg & Urb Ist mtge,| 1898 5g¢M-N 750, “- Nov 1 1928 

$750,000, gold ($1,000)___/Interest at N. Y. Trust Co., Ye stee. 


Bonds.—Of the $12,000,000 gen. and ref. mtge. bonds, fi 645,000 have 
been issued for purchase of present properties and improvements and for 
retirement of underlying bonds; $1,255,000 are held to retire the underlying 
liens given in table above. The remaining $4,100,000 are reserved for future 
betterments, improvements and extensions, ‘and can my 0 issued as fol- 
lows: $500, 000 when net income is equal to 1 1-10 times 
bonds, including those to be issued, and $3,600,000 when net is 
times int. charges, including int. on bonds to be issued. These bon 
ject to call in whole, but not in part, after May 1 1911 at 105 and int. $4,- 
900,000 of these new bonds were sold to a syndicate headed by Drexel & Co. 
of Phila. The Columbus London & Springfield bonds may be called after 
1906 at 110 andint. A sinking fund on these bonds of 5% of gross earnings 
began with year ending Sept. 30 1906. See V. 71, p. 963. The Day. Spring- 
field & Urbana bonds are supeers to call at 110 and int. A sinking fund of 
5% of gross earnings began in 1903. 

ROAD.—Columbus to Morgans, Columbus through Springfield to Day- 
ton, Dayton to Union City; 4  Sectagane to Lima, through Lima to Denance, 
Ohio, a total of 259.28 mil 

OFFICERS.—Pres., Deni Stevens; V.-Ps., = G. Edwards and J. B. 
Foraker Jr.; Sec., Waiter A. Draper; F. Healy.—V. 83, p. 37, 
155, 380, 626, 1098; V. 84, p. 339; V. 85, p. 600; v 86, Pp. 721; V. 87, p. 37. 


(a) Dayton & Western Traction.—Trolley road 


ORGANIZATION.—Incorporated on June 26 1898. 


Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). 


For terms, see below. 


STOCK AND i Date Interest. Outstanding. Last Div. 

Stock, $900,000 ($100) ____..  _.. Q-J $607,500 See text 
Do pret. $850,000, 5%, 

RE MITE ve dares in en's sdk dn ole 850,000 See text 


Dividends .—Lease taking effect Tune 15 1906 provides for 5% per annum 


7 pref. stock and 5% on com. stock In 1906 and 1907, 544% in 1908 and 
6% thereafter. 


ROAD.—Dayton, Ohio, to Richmond, !nd., 40 miles, with branch from 
New Westville to New Paris, 2% miles: total. 42% miles. At Richmond 
connection is made with Terre Haute Ind. & East. Trac., thus ma 
a through line from Indianapolis, via Dayton, 4 Columbus, a distance 
184 miles. V. 82, p. 1437; . 83, p. 36, 94, 379 


OFFICERS.—Pres. and Treas., Valentine Winters; V.-P., J. H. Winters; 
Sec., R. R. Dicke: Asst. Sec. and Treas., F. A Funkhouser, all of Dayton. 


(b} Columbus Newark & Zanesville Electric Ry.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on July 2 1902, and in May 
1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
holders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light | Power a, and was then leased on June 23 


ioe. s to the Ne ay an. © : Trac. oa for Caan + yey pee and 
Ren 8 nterest on bon an amoun on 
a presurred stock and $500 f . 83, p. 625. 


tion expenses. 
the Br common stock is owned by © fo Electric Ry. Co. 





K AND Lt ty oy Date. 


STOC Interest. Outstandi 
Common, * 750.000 ($100 


Maturity. 


ct Wied -- guladealhes $5,750,000  ......._. 

Pf, 6% cu 4500-000 ($100) - $353 J 500 000 Oct’09. 1%% 

1st P85 32,000,000, gold) 1904 g M-S 1,250 000 Mch 1 1924 

ae pid aun etké a alwnel Int. at Knlekerbooker ir . Co., N. Y., True. 

wot gold, $6,- 1906 g M-N 743,000 May 1 1926 

* 2504 000 tn ee c* 7, at Girard Trust Co., Phila., Trustee 

CBL&N 1st meee ont” 1901 g M- 1,243,000 Nov 1 1921 

000, + ae apne aie *{Int. at taliiacoeetene Tr. , Trus. 

Zan nit & Bow ist) 1802 &€A-O015 — 750,000 Oct 15 1912 

cons us $1, 000,000}Int. at Cent. Tr. & S. D. Co. Cinc., Trustee, 
(500; $i. ») aid -- 0° or Trust Co. of Asma. ae York. 
strar, st & Safe Deposit Co., » Ohio. 

1899 4¢Ff-A ase. 000° Jan 1 1919 


ganete Elec ie cous $250" i} 
000, gold. subject to call}Interest at International Trust Co., Boston, 
after 1 pine at B00 each..cj) Trustee. 

f the $6,250,000 new bonds, $3,771,000 are reserved to retire 

or Phan eae $1, 736 ,000 for betterments and extensions. They are sub- 

pela to call after 5 years at 105 and interest. Under beecnag de of this mtge., 
none of the $750,000 ist m bonds unissued can now be issued. The 
entire issue of Col. New. & Zanesv. 1st 5s can be called at 110 and int. on 
any int. date. V. 80, 2 1234. The Col. Buck. L. & New. bonds are sub- 
ver to call on any Int. date at 110 and int on 3 months notice. 
ROAD.—Operates about 94 miles of track from Columbus to Zanesville, 
including the Pity lines in Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge; "60 and 70-Ib. T rail and 90-lb. girder. 

Also owns amusement park on Buckeye Lake. 

OFFICERS.—Pres.. Dana Stevens: V.-P.. J. B. Foraker Jr.: Sec. and 

Treas. F. A. Healy. —vV. 83, p. 36, 213, 625; V. 86, p. 1589; V. 87, p 37. 


@ Lima & Toledo Traction Co.— 
Acquired by purchase by the Ohio Electric Ry. Aug. 31 1907, which com- 
pany owns all common and preferred stock. 


ORGANIZATION.—Organized on March 23 1905 and leases the Lima 
Rlectric Ry. & Lt. Co. and the Ft. Wayne Van Wert & Lima Traction Co. 
Has made a contract with Western Ohio Ry. for supply of power from that 
company until go Street rallway franchises in Lima expire in 1932. 


STOCK AND BONDS.— Date. Interest. Wy owt: y Maturity. 
Common $2,000, 500 X se iataeh end ate tripgismine SS COO 008 © ccawieci ca 
Pref $1,000, 0005 %ne eC EOE T eee ROBB - cieuctisition 
1st mortgage $2,750 ,000 gold) 1907 5 ¢ M-N 2,250,000 May 1 1927 


($1,000) Int. at Provident Life & Tr. Co., age ah = 
Bonds. ct to call 5 years after date at 105. No sinkin, 

ROAD —Has a line from Lima to Toledo, which was pridek moo Fag; in 1008. 
au leases the Lima Elec. Ry. & Lt., 12 miles, and the Ft. Wayne Van Wert 
S a, _ Co., 64 mi es. Ss were assigned to Ohio Elec. Ry. 

pt. 


DPPICERS. —Pres., Dana Stevens; V.-P., J. B. Poraker Jr.; Sec., Walter 
A. Draper; Treasurer, P. A. Healy.—V. 85, p. 221, 284, 601. 

(a) Lima Electric Railway & Light.—A trolley road 

ORGANIZATION.-—The company is a consolidation completed Aug. 1 
1900 of the Lima Ry. (incorpora’ Nov. 5 1896) and the Lima Electric 
Light & Power Co. Capital stock was increased in Sept. 1905 from $850,- 
000 to $1,250,000. V. 81, p. 1100. Was leased July 1 1905 to the Lima & 
Toledo Traction, which lease was assigned to Ohio Elec. Ry. Sept. 1 1907. 


STOCK AND BONDS.— Date. Interest. bee r= G Maturity. 


Stock, tet I a Stell so eink’ Seamed ais 1 SORE. cae owen 
Lima ty ist mtge $200, 'S 1896 gJ-D 145,000 Dec 1 1916 
COR Gee er wanckassccss Int. at Citizens’ Sav. & Tr. Co., Cleveland, 
Trustee ; also at ogee Peo Bk., N. ¥. 
Lima Elec Lt & Power “r} 1909 5 gJ-D 0,000 June 1 1917 
ist M $85,000 ($1,090) __c* 


Int. at Cleve. Trust Co., Cleve. Trustee. 

Lima Elec Ry & Lt gold 1stj 1900 5igJ-J 0,000 July 11916 
con mtge $500,000 &500)e* Int. at Cleve. Tr. Co., ‘Gcen.. Trustee, or 

gee y o- Co., New York. 

2d Consol mtge, $850, en 1902 a8 3 000 Sy ril 1 1925 
gold ($1 ag he *fInt. at Fidelity Tr. Co. 7 

Lima Elec Ry & Lt ¢ Retund'e 1905 ass. 000 “Sept 1 1925 

Int. at Girard Trust Co., Phila., 


Bonds. —or the first con. mtge. gold 5s, $200,000 are ran to retire 
the two above prior liens. The Lima Ry. bonds ry, 4 be called in 1907 at 
par, on 4 weeks’ notice, and the Lima Elec. Lt. Power bonds may be 
called on any interest day on 30 days notice. Of he $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and maoting pent. 8 as well as on the railway. 
Cannot b* caljled before yeep 79. 

ROAD.—Owns 12 miles of track, also a steam heating plant (franchise 
perpetual, operated in connection with the erg -lighting plant). Con- 
tract ordinance for city oes expires April 1919. 

OFFICERS en Dana Stevens; V.-P., J. B. Foraker i eo" » Cincinnati; 


. and Treas., F. A. Healy, Cincinnati.—V. 81, p. 155 
(b) Fort teres v Van V Wert & Lima Traction Co.—A trolley road. 
ORGA n Mch. 1 1906 was leased, until expiration of fran- 


chises aan renewals eco, to Lima & Toledo Traction Co., which guaran- 
tees the bonds, p. &1. V. 82, p. 691. Lease was assigned to to Ohio Elec. Ry. 


Sept. 1 1907. e latter com y owns all the com. stock. Incorr ited 
in Indiana and Ohio. Road is entirely on private right of way, e. in 
towns, where it has 25 or 50-year franchises. 


STOCK AND BONDS.— Date. Interest Outstanding. Maturity. 
Common BS ese a eal B.D iain nsome 
Pref $1,00 Per eereee. cases ance ; SPREE SS. 

1905 gJ-J 1 *400,000 July 1 1930 


ist idiueian ro 000,000 ) gold} 
guaranteed ($1, 000) _ c*fInt. at Fiadiity Tr. Co. Phila., Trustee. 
Bonds.—Of the $2,000,000 bonds, $600,000 are reserved for extensions 
andimprovements. V.82,p.691. Are not subject to call. 
ROAD.—64 miles of track from Ft. Wayne via New Haven, Monroeville, 


Convoy, b--" Wert, Essen, Delphos and Elida to Lima. Commenced 
complete operation Nov 1905. Connects at Ft. Wayne with the Ft. 
Wayne & Wab. Val. Trac. and at Lima with the Ohio Elec. Ry., and forms 


~— of through line bo Ft. Wayne to tee and to Springfield, Dayton 
and Columbus. gauge, 70-lb. T rail. 


OF PIORRS.-_Pres., Dana Stevens; V Sy J. B. Poraker Jr.; Sec. and 
Se pee Healy.—V. 82, p. 691, 804; V. 83, p. 37. 


(8) Cincinnati Dayton & Toledo Traction Co.—Trolley. 


Leased to the Ohio Electric Ry. Co.; see terms below. 

ORGANIZATION .—Incorporated in Ohio on May 19 1902, and Is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnati & North- 
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil- 
ton & Lindenwald aS nee. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 50 y An issue of "$250, 006 preferred stock was made in 
April 1905 to take us up floating debt. V. 80, p. 1362, 1478, 1728. 

Lease. — Was leased to the Cincinnati Northern Traction Co. May 1 1905 
for length of a one renewals thereof. Lease transferred to Ohlo 
Elec. Ry. Co. Feb. 1908. The lessee is to pay all fixed » Fooly in- 
cluding interest on dhe $1,500,000 bonds, and In addition it agrecs to 

pay $25,000 the first year, $37, 500 the ‘second year, $50,000 the third 
4 A $50, 000 the fourth year, $62, 500 the fifth year, $75,000 the sixth year, 

87,500 the seventh year, $100, 000 the eighth year, ‘and an additional 
$12,500 per year when the annual gross of the lessee from operation 
shall amount to $1,200,000, and increas at the rate of $12,500 per year 
de each $100,000 ‘of Increase in gross ngs, until the amount to be paid 
is $200,000; also $2,000 per annum for organization aad office expenses. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common, a ode td had ee ekeN ¢ . $5, mot wee See text. 
Pref., $250,0 SO. ee 0,000 See text 
~ Day. 2% Tol. ist cons.) 1902 Se). 3 2 700: 000 ~b. 1 i922 

M.,$5,000 000.6. ($1,000)c*/Int. at Cleveland Trust Co., Trustee 
Southern Ohio Trac. 1st cons. 

$2,000,000 “($1 000) gold. c* 1900 5¢M-N 1,350,000 May 1! '20 

Interest at Clev. Trust Co. » Trustee, or at Standard Trust Co. we tee ft 
Cin.& Ham.Elec. ‘ist g. 13500) * 1898 6¢I&J 400,000 Apr. 1 1918 

$500,000, not sub. to call_fInt. at lt. Sav.&Tr. Co., Cleve., Trustee. 
Dayton Traction ist M.,\ 1896 5¢J-J 250 ,000 July 1 1916 

g.($1,000), int. guar._c*/f Int. at Finance Co. of Penn., Phila., Trustee. 
Hamilton & jampen wad 

Elec. Transit ist M. s. f.} 1901 g¢J-D 250,000 Dee. 11911 

$250. ,000 g. ($1,000), c*j Interest oe “cheveland Trust Co. stee. 

Miam. & Germ. ist, guar.,| 1901 5g J-D 0,000 oo 11911 

($50,000) ¢g. ($1,000)_c*} Interest at Cincinnat! Trost Co., Trustee. 


oan —None of the issues are sub 
& Tol. Free. issue, $2,300,000 
v 931, p. 154 


to call. Of the $5,000,000 Cin. 
reserved to retire prior liens. See 











34 ELECTRIC 


RAILWAYS 


[| VOL, LXXX4x. 








Of the $2,009 .000 So. Ohio Traction bonds, $650,000 are reserved t® 


retire Cin am. Electric bonds and Dayton Traction bonds. Issu 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before maturity; 
a sinking fund however, is provided, beginnin ng with Dec. 1 1906, of 5%, 
and increasing by 1% additional each year until 1911. 

Dividends .— 2 per annum is paid on the pref. stock. On common divi- 
one are Deer paid in accordance with terms of lease. 

OAD.—Owns 83.93 miles of track (including second track and sidings), 
coktianliee Cincinnati with Dayton, including the Germantown, Mt. Healthy 
and Coll Hill branches; also including the Hamilton City ‘lines. Road 
a ~~ and Dayton is being reconstructed on private right of way 

p 


COLUMBUS DELAWARE & MARION RY--A holding company. 
FF Reecivership. —QOn Sept. 27 1909 Gen. Mer. Geo. Whysall was removed 
ye and Eli West was given entire charge. V. 89, p. 348, 847. 

tors’ committee has been formed and President Webb has agreed 

0 assign all his property to the committee as trustees. See V. 89, p. 528, 
bos t is asserted that interest on first refunding mtge. bonds due Aug. i 
1909 has not been paid. Receiver was authorized to borrow $7,000 to pay 
interest due Sept. 1 1909 on Col. Nor. Ry., Power & Equip. bonds. 


ORGANIZATION .—Incorporated in Ohio in Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marion Elect. RR. ($1 ,000- 
000) the Marion Ry. Light & Power Co. ($500,000) and the Golum bus 
Northern Ry. Power & Equip. Co. ($300,000). The same or affiliated 


interests control the Marion & Western Ry. Light & P.wer Co., the 

Marton & Suburban Ry. and the Columbus Marion & Bucyrus RR. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,100,000 SS 6 mais 5S oe bee PS CCIOe . sacdbdastus 
oe ee. cae: eiabeeape) “ethewaea sence tedes 
tt 2 ee 00 |) puntukbon. . annie -aaeqeabad 
ist ref mtge., $2,500,000, :} 1904 5¢F-A 915 me Aug. 1 1944 
ld ($500 & $1, 000)..c*/Int. at Mercantile Tr. Co., Trustee. 


ock.—The pref. “A” and pref. “‘B” shares were sssacha ti in 1908 (V. 86. 
p. 1284), and ‘aividends on both are cumulative, but those on the ‘‘B’’ 
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% is reached. 
Bonds.—Of the new ret. mtge. $1,585 ,000 are reserved to retire the bonds 
of oe ane ae Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the C. D. 
& c. RR. 


OFFICERS. —Pres., John G. help V.-P., Gotschall; Sec., Henry 
B. Hane; Treas., N. J. "Catrow; Gen. Mgr., Thal Mvhyeall. =V, 80, p. 117; 
Vv. 86, “ 546, i284; V. 89, p. 348, 528, 592, 847. 


(1) Columbus Delaware & Marion Electric RR.— 


ORGANIZATION.—Incorporated in 1901. 

BON DS— Date. Interest. Outstanding. Maturity. 
1st By, $1,000,000, gold/ 1901 5g M-N $1,000,000 May 1 1921 

PROT  Sbdiswcwecdawaen Int. at leveland Tr. Co., Cleveland, 


Y. 


rivate right of way from 
through Franklin, Delaware and Marion 
counties. Also 7 miles in the City of peawars. a total of 57 miles. 
OFFICERS.—Pres., Jno. G. Webb; V.-P. O. M. Gottschall; Treas., 
Henry B. Hane; Sec., Jas. S. Webb; Gen. Mer., Geo. Whysall. Office, 
Ruggery Building, Columbus, 0.—V. "77, p. 1533, 2281; V. 80, p. 117. 


(® Columbus Northern Ry. Power & Equipment Co.— 


ORGANIZATION .—Incorporated in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electric ty for power 


Trustee, or Nat. Bank cf Com. in N. 

Bonds.—See V. 75, p. 76. 
ROAD.—Operates an electric railway over 
Columbus to Marion, passin 


and heat. Receiver of Col. Del. & Marion Ry. was authorized to borrow 
money ms Naa interest due Sept. 1 1909. V. 89, p. 592. 
BON Date. Interest. Outstanding. “Kg? 
1st mortgage, $300,000 gold) 1904 5¢M-S $285,000 Sept. 1 1934 
call tian ninth oo a cj Int. <d Standard Trust Co., N. Y., Trustee. 
3 QriOERS.—Pres., Foun ¢ - Webb; Sec., Henry B. Hane; Treas., James 
. Webb. 


(3} Marion Railway Light & Power Co.— 

ORGANIZATION .—lIncorporated in Ohlo on June 24 1903 and Is a con- 
solidation of the Marion Street Railway Co. and the Marion Electric Light 
& Power Co. 

BONDS Date. Interest. Outstanding. Maturity. 

lst mortg., gold ($1,000) -_c* — 5¢J-J $300, “ July 11924 
\Int. at Standard Trust Co. bs Y., Trustee. 

Bonds.—No sinking fund and bonds cannot be called. 
ROAD.—10 miles of track in Marion Standard gauge. 60 and 80-lb. 


rail. 
OFFICERS.—Pres., John G. Webb; Sec., Geo. Whysall; Treas., Jas. S. 
Webb.—V. 77, p. 89. 


(4) Columbus Marion & Bucyrus RR. Ce 

Receivership.—On Sept. 9 1909 Geo hysall of Marion and E. M. West 
of Columbus were appointed receivers. Defaulted on interest due Sept. 1 
1909. V. 89. p. 666. 

ORGANIZATION .—Inocorporated in Ohio on July 29 1905 to build from 
Moston to Bucyrus, Ohio, 22 miles. Putin operation in July 1908. 70-Ib. 

ral. 

STOCK AND BONDS— Date. 
Stock $500,000 


Interest. Onsoo O00” Maturity. 
First mort age $500,000 ($1, -| 1905 5¢M-S 500,000 Sept 1 1935 
GG SES oo cacewnseae c*j Interest at Cincinnati Trust Co., Trustee. 

sett be. —Sinking fund of $5,000 per annum begins Sept. 1 1910. Guar- 
rin. and Aa by endorsement, by Columbus Delaware & Marion 


nnot be 
OFFICERS.—Pres., J. G. Webb; V.-P. Geo. H. Holzbog; Sec., H. B. 


Hane; Treas., J. S. Webb.—V. 89, p. 666. 

(5) Marion & Western Railway Light & Power Co. 

ORGANIZATION .—lInoorporated in Ohio on Sept. 26 1906 to purchase 
the Prospect Electric Light Co. and to build from Prospect to Richwood, 
Ohio, 7 miles. Road is under construction. 

STOCK AND BONDS— Date. Interest. Outstanding. 
St ED «6.6 a alanis on akas.y | bh ewiewd $200 ,00 
1906 g A-O 200,000 
iat Nias tastps tai actieem aareag Inte est an Cincinnati Trust Co., Trust 


) stee. 
Bonds. —Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 


OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; 


© Macon & “ . S. Webb. 


Suburban Railway Co.— 
TION .—Incorporated in Ohio Sept. 25 1906 to build the 

necessary extensions of trackage to the local Marion City lines demanded 
by the city of Marion. Under construction. 


Maturity. 


STOCK SAD BONDS— Date. Interest. Outstanding. Maturity 
PE cthncdchnnsae, Mane, <Kiee dem Fert 
1st A oot ° Se50. 000 i 1906 5 g A-O 250, ‘000 i. 

SIN: cota hletala seni belts emi eof Interest at Cincinnati Trust OCo., Tru 


a anaes to call after 1912 at 110. Sinking fund of $5, 000% per 
annum after 1912. 
OFFICERS. . eh Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 
Castrow; Sec., H. Hane. 


LUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 


_) Bie 
oO" IGCNIZATION. —Incorporated In Ohio on May 41899. In May 1906+ 
camcred old mortgage for $200,000 and made the new mortgage in table 
below. V. 80, p. 2399. Franchises are for 25 years. Bonds were offered 
tm 1906 at 85, with a bonus of 50 % . commen stock. V. 82, p. 1211. 





@TOOK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., $400,000 ($100) _-.--- ---2 0 feel $400,000 _..______ | 
Pret os) a Se; Cee ons  asgeenndiae 2 Re CR aes 
1st 4 ., $450,000 goid( 1908 5¢J-s Seo text fan. - 4 
(9500 and §1,600)_.". { Int. at Oolumbus Sav. & Trust Co., as 


or its agency in New York. 
Mntire issues of stock are heid by four stockholders 
Beouds.—$60,000 is reverved for prior —_ and $400,008 are-hald tm teas. 


211. 
Gross, $89,746; net after taxes, 
For 19@7, Gross, $59,499; net after taxes, $80, 686. 


te wide for extensions. See V. 82, p. 1 
BPORT.—For calendar year 1908: 
$17 974. 





ROAD. inal [eave of 8.8 miles of track from Columbus to Gahanna, Includ- 
ing pecpetnes ve of 2% miles of tracks of the ee ae Ry. as terminal; 
ouse, © ft. in.; 65-lb. T-rail. An extension of 17% 
pany ane and Johastown over private right of rs to be built. 
RS.— dj Wm. D. Brickell; bAg | Daniel J. Ryan; Sec.-Treas., 
ont Gen =. L. P. ‘Stephens. —V. 83, 82, D. 1. 


SCIOTO VALLEY TRACTION CO. 50.—Third rall. 
ORGANIZATION.—Incorporated in Ohlo, with a perpetual charter, in 
1904. Built on private right of wa Franchises extend beyond maturity 
of ist mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and noe 
new mtge. for $4,000,000, which see below. ‘Stockholders voted Sept. 2 
1908 authorizing $500,000 new 5% first preferred stock, which Panks 
ahead of present preferred stock (V. 87, p. 481 and 615). 


‘miles t0 New 


STOCK AND BONDS— Date. Interest. ewer y Maturity. 
COGs) Cee GERUOE ncucd. neue “Séenceadua EMO OOO. ayndebacee 
rob $500, ae | al tile te "300, 0060 «=6(Oct'0914% 

pt 200 ‘000 5% GUM) «can Q-J 1 ,200, 000 Oct’09,1% 
1st ane! $4,000,000, gold\ 1908 5 M-S 1,600,006 Sept 1 1923 
SIE FONE? cms insted diulin ooh 'e *fInt. at Harris Tr. & Sav. Bk., Chic. , Trustee. 


Bonds.—The remaining 32, 400,000 of 1st mtge. bonds can only be issued 
for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the interest charge on 
outstanding bonds and those to be Issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per eg 
ta A are aoe Subject to call. See particulars, bonds, property, &c., 

p. 

Dividends. —Dividends on old Issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and Ape 1 1906 were relinquished 
by shareholders, and 1st div. (1%%) was July 1906 and 14% Oct: 

906. V.82,p.1440. In1907,5%. Ini 08.5%. In 1909, Jan.,14%%; 
Agr. 14%; July, 1%%; Oct., 1%, 

EARNINGS.—For 12 months ending June 30 1909, gross, $383,064; net 
(after taxes), $170,360. 


ROAD.—Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-rall system. Standard 
gauge, 70-lb. Trall. Within city limits of Columbus yen meng operates over 
tracks of Columbus Railway & Light Co. under operating agreement. 


OFFICERS.—Pres. and Mgr., wreee A. Davis; V.-P., W. — Courtright; 
Sec and Treas., Edwin R. Sharp; Supt., C. Skinner.—V. . Pp. 32, 778, 
1551, 1661: V. 82, p. 101, 1158, 1440: V. v. "87, p. 481, 615, 679. 


CONCORD, N. H. 


CONCORD STREET RAILWAY.—A trolley road extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 

In June 1901 control passed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
Issue stock and bonds to pay therefor. 


———— EES 
CONNEAUT, OHIO. 


CONNEAUT & ERIE TRACTION CO.—Trolley 

Recewership.—On Sept. 5 1907 Robert M. Warson of Harrisburg, Pa., 
was appointed receiver Pag the company on application of the creditors. 
V. 85. p. 599. Road was sold on May 12 1909 at Erte, Pa., under 
foreclosure of first mtge. of 1902. V. 88, 1061 

ORGANIZATION .—Incorporated in Pennsylvania in 1901. Owns all 
the stock and bonds and leases the Conneaut & Erie Traction Co. of Ohlo, 
which play 1.99 miles of track. Franchtses are for 999 years 





STOCK AND BONDS— Dats. Interest. Outstanding. Maturity 
ar gel TE Teac cicaw anae  soakwam $800 pee se daseecdinca aries 
rst 600 ‘31 ase 000 ($500) 1904 379,500 May 1 1924 
= $1 000), gold ._._- cé&rj Int. at Fidelity Trust Co., Philadelp la, i. 


_ 000, g ($500) 1902 5 e. 0,000 Sept 1 1922 
wa ip alk ale cé&r{ Int. at Fide ity Trust Co., Philadelphia, Trus. 
o PARNINGS, .—For calendar year 1908, gross, $86, 834. In 1907, gross, 
ROAD.—Operates 35 miles of track from Conneaut, Ohio, to Erle, Pa., 
mostly on private right of wa Standard a. 60-lb. T rails. Enters 
Erle over tracks of the Erle Electric Motor 
OFFICERS.—Pres., C. E. Flynn; V.-P. * JonnS. Rilling: Sec. and Treas., 
J. M. Smith; Supt., R. W. Palmer. Central station and geneial offices, 
Elk Station, Erie County, Pa.—V.79, p.680; V.85, p.599, 921; V.88, p.1061. 


RNING, N. Y. 
CORNING & FAINTED POST STREET RY oh trolley road. 


1st Bay pee 





ORGANIZATION .—lIncorporated Dec. 11 fea Commenced Nov. 1 
1895. Control annd hands in 1904. V. 80, p. 

STOCK AND BONDS— Date. Interest. phen el Maturity. 
Stock, $* 0,000 ($100)....... .... «<.-... $100,000 1905-06,4% 
lst mortgage, $100,000___-_. 1896 5 J-J 100,000 Jan 11916 


Interest at Beacon Trust Co., Boston. 
EARNINGS. ah ty Fg ending June 30 1908, ross, $54 310: net, $16.,- 
922; int. and taxes, $9,075; improvements, $5, 63 ; surplus, $2, 209. 
ROAD.—Owns 5.9 miles ia track, from Corning to Painted Post, 14 cars. 
OFFICERS.—Pres., J. Greatsinger, Brooklyn, N. Y.; V.-P., Craig 
Graves, New York; Sec. a Te. Vv. Dougherty, New York: Treas., B. A. 
Van Tassell Jr., New York; Compt., F. E F. E. Ramsen, New York.—V. 80.p. 162 


CORTLAND, N. Y. 


CORTLAND COUNTY TRACTION.—Trolley. 

ORGANIZATION.—Is a reorganization on June 22 1901 of the Cortland 
& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., previously controlled. Fur- 
nishes 170 arc lights to the cities of Homer an Cortland and also I'ght to 
pd eae Carries coal and freight as well as ae gy ngers. In May 1907 

anted permission to increase the capital stock from $320,000 to $1,- 
000. 600 and to issue a new ist and refunding mortgage of $2,000,000 for 
the purpose of retiring all outstanding indebtedness and for extensions 
and i aemnaaanae up to June 1908. Up to June 1909 bonds had not been 


issue 
STOCK AND BONDS— Date. Interess. OussenGes- 
— common, $320,000 ($100) $337 SEED > wecrceticns ox 
180, O00 April 1 1920 


1901 
$180, nae County sat Bk. & Tr. Co., Scranton, Pa.,Tr 





g A-O 


age, 
S00) 7 Da a a 8 es at company’s effice. No sinking fd. 
“ gol Can called on 6 months’ notice. . 
$500,000, g} 1905 rae -A 320,000 Aug 1 1935 
“E500 ang. St 00 SE Interest at Empire Trust Oo., N. Y., Trustee 


he $500,000 Issue of 1905, $180,000 are reserved to reuare 
prior ae "they are subject to call after Aug. 1 1910 at 105. 
AD.—Operates 15.92 miles of track between Cortland, Homer, Little 
Yor and Preble, and between Cortland and McGrawville; 33 cars. 
EARNINGS.—For fiscal year ending June 30 1908, gross, $74,449; net, 
$28,247; other inc., $22,747: total net income, $50, 994: che rges and 
taxes, $32,022: surplus, $18, 972 
opr CE . W. Van Hoesen; V Bdw. &. Brewer; Sec., 
. Garrison; Treas. and Gen. Mgr., edwin “Duffey. —V. 81, p. 507. 


en 


COVINGTON, KY. 
a SERNNARS NEWPORT & COVINGTON LIGHT & TRACTION CO.— 
rolle 

Lease. Was leased from April 1 1907 to the Columbia Gas & Blectric Ce. 
(incorporated in Ohio) for 45 years. The lessee guarantees interest om 
bonds and 4% % per annum on preferred stock. On cospmon dividends are 
to be 3 & fer t year, increasing  % each year until 6 % is reached, wh 
is to be the rate thereafter. See V. 84, p. 449, 730; also terms in ¥. 84, 
Pp. 1489, under Columbia Gas & Electric. 

ORGANIZATION .-—Incorporated under the laws of New sors 8 
March 12 1902 and purchased ail the stock of the Union Light t 


. Power Co. of Covington and of the Cincinnati Newport & Oevington p. , 


V. 74, p. $76. The latter was + 
ali the roads on the Kentuck 
The yey 1 yg 


anized in 1892 to buy up and consolidate 
e of the river opposite Cincinnati. 
eae Street Ry. (providing for an exten- 
| alon to Erlanger, 7% miles), incorporated Sept. 1899 with . 006 stock 
(shares, $50), 0) vis controlled and ts being built out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have beea conspte ted. 





Oom., 1909. | 


ELECTRIC RAILWAYS 





36 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com. $5,000,000 ($100)_..... -... Q-J $5,000,000 Oct. 15°09,1 
Pref, 4% non-cum, we} 

900 00 ,000 ike Done pedsounae cows 4% Q-J 4,509,000 Oct.15'09,1 4% 

Ss 
So Gov" & Sue Ist mortgage) 1882 s M-S 250,000 F emeten 1912 

SRO nacho cand oshom P Goodman, Truste 
2d coanal” mtge, $500,000, ¢| 1892 o I-J 150, 000 “yan * 1932 

($500—$1,000) _......... oyeyston v. Bk. & Tr. Co., Truste 
Newp & Day S St Ry 1st M__.. 1887 6 F-A 100, 000 on 1 1917 

Cincin Newport & Covingi 
ist consol mtge, gold, $3,-} 1892 5¢J-J $2,500, peg? say 1 1922 

000 ,000 ($1 —_ eaestind c*&rj Farmers’ i & Trust Co. , Trustee 
2d m mortgage, ,000,000, g,| 1896 g J-J 600 000 pad 11022 

Ga rayh-- Sills a cals op avidaiel cj Farmers’ pS Es & Trust Co., N. ¥Y. Trastee. 


‘ton Light. Heat & Power Co. — 
1901 4¢M-N-~ $1,500,000 May 1 1918 
mtge, $2,000,000, gold 


Int. at Nat. Bank of Commerce, N. Y.; First 
1st gi00" $500 and $1 ,000) cér 
Nati an Bank, Covington. 


pe eee | Bank, Cincinnati, or at German 
Bellevue Water F &G L | gJ-D 100,000 Dec 1 1912 
mtge, $100, ‘ae ($1,000) .c* Int. at Getinan Nat. Bank, Covington, Ky. 
Bonds.—Of t e first consolidated bonds of 1892 of the C. N. C. Ry., 
$500 ,000 are Fad ted with the trustee to retire all the are mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Na- 
tional Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called after May 11906 at 110 andinterest. Ofthese, $500,000 are available 
— pagan additions or purchase of other companies at par for 
actual cos 
DIVIDENDS.—On preferred 44% is being paid. On common stock 
first dividend of %% was paid July 15 1907 and %% Oct. 15 1907. In 
1908, 34%. In 1909, Jan., %%; April, %%; July, 1%; Oct., 1%. 
ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80 Ib. Tonnenen girder and 72 Ib. ‘‘T’’ ralls. 
EARNINGS.—For 12 mos. ending Oct. 31 1905, O88, $1,406,295; net 
after taxes, $617,637; int.. $251,000; ividends, $187, 00; gts et $179,437. 
OFFICERS.—Pres., James C. Ernst; V.-P., James M. Hutton; Sec., 
and Treas., George M. Abbott.—V. 83, p. 1228; V. 84, p. 449, 930, 1366, 


1488; V. 88, p. 824. 
———$<——a—___ 
CUMBERLAND, MD. 
CUMBERLAND & WESTERNPORT ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Organized in Maryland on A 
Act of the Legislature, as successor to the Frostburg Eckhart & Cum berland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. and the 
Westernpert & Lonaconing. 


ril 11 1902, es 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50)_..... i site. pene Stee. «asanane 
Westernport & Lomaconing... ..... -......-.. PERE R 
Frost Eck & Cumb first mates 1901 5¢J-D 15 230,000 June 1926 

$250 Gee ($500 &$1,000)c*| Int. at Real Estate Trust Co., Phila., Trust. 
Lonac M Frost first mtgej 1901 5¢J-D15 200, 000 June 1926 

ae 000 ld ($1,000) ..c*| Int. at Real Hstate Trust Co., Phila., Trust. 


the above issties can be called after June 15 1910 at 105. 
ROAD. —Operates 25 miles of track between Cumberland, Elkhart, 
Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb. T and girder 
rail; standard gauge 
OFFICE RS.—-Pres., De Warren H. Reynolds, Cumberland; Sec. and 
Treas., D. Percy Hartzell, Cumberland; Supt., J. E. Taylor, Frostburg. 


DALLAS, TEXAS. 


DALLAS ELECTRIC CORPORATION.—Trolley. 
ORGANIZATION.—Incorporated in New Jersey in 1902. 
electric railway and electric lighti 





Does an 
business in Dallas by virtue of the 
ownership of securith 8 of ce: tain lucal companies. Pranchines of subsidiary 
companies expire 1922. See V. 84, p. 157. Shareholders in July 1909 
authorized an issue of $2,000,000 first pref. stock and it was sold in daisy 


of 10 shares of first pref. and 4 shares of common for $925. V. 89, ‘a 
For decision on occupation tax on Dallas street railways, see V. 89, : 
STOCK AND BONDS— Date. Interest. Outstanding. ph aml 
Common $3,000 ,000 ($100)... .-... -.--.-.. “ese FF =e, 
First pref $2,000,000 6% cum. ___- A-O 1,300,000 Oct °09, 3% 
2d pf Be. 000,000 5% n-c ($100) ___-. ay 2,000,000 Oct '09, 2% 
First collat trust mtge $4,000, { 1902 g A-O 3, are ,0U0 April 1 1922 
000, gold ($100, $1 gr i® i Interest pS! City Trust Co., Boston, Trustee. 
Notes’ ayable J uly SEIN ch ac nteceini,. - saikinanetaiasionts tl . wee 
Bonds.—A — und of 1% oa annum of ower g bonds, if earned, 


commencing Oct. me peeve after Oct. 1 1905 becomes a fixed 
charge. Jan. i 1909 S190. 000 wae i eld in sinkin: hig 
called as a whole on any interest date beginning 1 1904 at 105 and 
Teoy i. ,000 of the bonds are in 2 ae Dg of $100, rest being 
eac 

: Dividends.—On second post. moet | in 5908, 3 Lb Yo 1906, 5%; in 1907, 

Apr., 2 ARG none to Oct. 1909, when 7 wee 

EAR GS.—For 12 months ending Dec. 1 fo08, oss, $1,169,968; 

net, $389,313; interest and taxes, $308,025; cansaes, $8 .287: sink. fund ° 
$40,000; j, Balance. $41,287. 

ROAD.—Owns and operates 59.67 miles of track in the city of Dallas 
and suburbs. Ralls, 45 to 91 Ibs. 170 oe. Standard gauge. 

OFFICERS.—Pres., Guy E. Tri P: V.-P., Robert T. Paine 2d; Treas., 
Henry B. Sawyer: Sec.. Alvah K. Todd. Sines & Webster, Boston, Audi’ 
tors & Transf. Agts.—V. 83, p. 323; V. 3; V. 84, p. 157; V. 89, p. 41, 224, 778. 


TEXAS TRACTION CO.—A trolley ley road. 


ORGANIZATION.—Incorporated in Texas in 1906. Franchises run 
peed 50 years on streets and highways; rest of road built on private right of 


Bonds can be 


w*ST00K AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100). =. alee Gagateiiaimel $2,000,000 -...------ 
Pref $1,000 ,000 6 % cum ($100 ig, eee ihennain Se 1,000,000 -.-....... 
First m sinking fund $3,- 907 5¢JJ-J 2'000,000 Jan. 1 1937 
000,000 ($1,000 g...ct&r Int. at Old Colony Trust Co., Boston, Trust. 
Bonds.—Of the $3,000 ,000 new mortgage $1,000 ,000 is reserved for future 
improvements and extensions. hey! can be called at 110 and accrued 
~ it on any interest oe eee wee upo! . B yh y Ane 1 3 ya pepe of Kd 
earnin ng Ju used in the purchase of " 
EARNINGS _—For year en June 30 1909, gross, $263,316. 


ROAD.—Operates an interurban line between fn Dalla and Sherman, 
66 miles. Enters Dalla: over track; of Dallas Electric Street Ry. Entire 
road was put in operation July 1 1908. On May 1 1909 began operating 
cars through to Denison, using tracks of the Denison & Sherman Elec. Ry. 

OFFICERS.—Pres., J. F. Be ~ kland; Sec., James P. Griffin; Treas., 

. Goodwin; Gen. Mer., R. Stichter. Office, Dallas, Texas.—V. 84, 
Pp. 627: V. 87, p. 98; V. 88, p. baa ‘ 





DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 
ORGANIZATION .—Incorporated May 7 1886 under the laws of Con- 


necticut. Has . rpetual special charter, the only street car company 
serving the cit Danbury and town of ae. Its lines also extend to 
the Danbury air Grounds and the pl of Lake Kenosia. In 


easure resort 
May 1963 the State Legislature authorized an increase of $300,000 of capital 


stock to provide for extensions. 

STOCK AND BONDS— Date. Interest. Outstanding. Last a ey 3 
Ssock $623,000 (par $25)_.... ___. Semli-ann. $320,000 July 09,2 
First mtge $200, 00 gold... _- 1894 S&@E¢M-N 200,000 May 1 1914 
Consol ol, mige $300 ;000 goldf 1906 &g M-N 0 May 1 1936 

EO eS re nt. at Am ., Boston, Trustee. 
D wand Lay $75,000| 1908 6 M-S 75,000 Meh 1 1918 


($1,000 and $500) ______- cs 
Bonds.—Of the $300,000 consol. mortgage, $200,000 Is reserved to retire 
the 5s due 1914. The debentures are redeemable at 105 on any interest 
date after due notice. No further mtge. can be made on property without 
ig these debentures. 
Dietdends.—In 1896-97, 4%; im 1687-986, 4%; mm 1608- ee. si & 


tee b> orm 1900-01, 13¢ %: tm 1901-08, 3%; im 1 


3%: tm | cleo 
tn 1907, 4%; . 


in 1908, 4%; im 19098, Jan., ne July, 2% 





ROAD.—Trolley road in sin all and from Danbury to Bethel, and to 
n 


Lake Kenosia, 15.031 miles 1 sidings, &c., .969 miles; total, 16 

aT" 46 cars. Standard ga 
PORT.—For year ending ane 30: 

Net. nt. & Tazes. Divs. Bat., Sur. 

BOOED adactacte $119,698 $32. 384 wan ate $12, 800 def. 8,205 

SUGIES Kdacucaus 117 ‘96 32.562 107 12.800 def. ‘345 

SOOO checdcccs 113,201 32,870 tf 146 12,800 3,924 

SO0D-08  u.6a~ wscue 101,563 33,318 16,0 None. 17,244 

$006-O6 siacnocss 147 24,950 14 ott) None. 10,541 

OFFICERS.—Pres., congee | C. Holley, Danb ‘5 P., S. Harrison 

anbury.—V. 83, 


Wagner, New Haven; "Sec. and Treas., M. H. @ 
p. 36; V. 86, p. 1159. 


DANBURY & HARLEM TRACTION CO.—A trolley road. 

Receivership.—On June 2 1908 three Philadelphia banks epgites for a 
receiver, interest oa bucds having been defaulted. V. 86, p. 1409 On 
Jan. 23 1909 road was sold at foreclosure to the bondholders, committee, 
H. Van Court, Chairman, care Central Trust & Loan Co., Phila. V. 88, 
p. 94. oe are under way for the purchase of the road from the 
committee 

ROAD.—Has pater construction 19 miles of track from Danbury, Conn., 

to Golden’s erie: x About 6 miles of track has been completed. 
FO-1b. rails.—V p. "1409; V. 87, Pp. 226, 1664; V. 88, p. 294. 


DANVILLE ILL. 


ILLINOIS TRACTION CO. 

ORGANIZATION.—Incorporated in Maine on May 13 1904 and ow 
all the capital stock of the following companies: also nine-tenths of tue 
stock of the os & Northeastern Traction Co.: 

Bloomington & Normal Ry. & Lt.Co.| Peoria Lincoln & Springfield Ry. 
Chicago Bloomington & Decatur Ry.| Peoria Railway Co. 

Citizens’ Railway Co. of Venice. St. Louis Decatur & Chesspetgn Ry. 
Danville & Eastern Illinois Ry. St. Louis Electric Bridge Co. 
Danville & Northern RR. St. Louis Electric Terminal Ry. 
Danville Street Railway & Light Co.|St. Louis & Northeastern Ry. 
Danville Urbana & Champaign Ry. = Louis & Springfield Ry. 

Decatur Railway & Light Co. Louis & rg beg Ry. 

Illinois Central ction Co. Sp ring field Belt R 

Illinois Western Ry. i-City Traction 

Jacksonville Railway & Light Co. Urbana & Champaign Railway, Gas 
Madison County Light & Power Co. & Electric Co. 

Peoria Bloomington & Cham. Tr. Co.| Urbana Light, Heat & Power Co. 

In April 1907 obtained a 50-year srameisiee on certain streets of St. Louis 
and was also given authority M4 4 the U. S. Government to build a bridge 
across the Mississ: Ay River to Venice, ri, which is expected to be com- 
pleted in 1909. as contract with U.S. Express Co. to transport its busi- 
ness for two years, “a with April 1 1908, on a percen basis 

Stockholders voted Feb. 6 1909 on increasing the preferred stock ‘from 
$4,000.000 to $5,000,000 and the common from $7,000,000 to $8,000,000. 
Gn Aug. 26 1909 co 0.000 filed a certificate increasing its authorized com- 
mon stock from $8, "_ — . a 000,000 and its preferred from $5,000,000 
to $6,000,000. V. 

On’ Dec. 31 1908 yA ye indebtedness of the properties controlled 
was $24,457,500. with $1,411,000 more bonds on properties under con- 











struction 

STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Common $10,000,000 ($100)_. -.-.. ---- -. $6,594,500 —_....... 
Pref 6% cum $6, 000, 000 ($100) _.__. es 4,552 600 See text. 
BOC. TA bins edn dei nctinns ‘sina 5 & 6 910,500 -....... 


gage 
oe -—Additional preferred stock can only be issued ri wd net 
issued. to 9% on preferred stock out and the amount apace 
ue Preferred stock is listed on Montreal Stock Exc 
being paid on the prederred o06 stock. 


ye = report was given in full in V. 88, 


vidends.—6 % per annum is 
Saran hes calendar 











p. 1369 Passengers carried 08 by interurban lines, 8,738,806. 

Gross Earnings— 1908. 1907. 1906. 1905. 
ee ee $1,847.381 $1,610,257 $1.008 134 $611,981 
Local street railway_... 1,283,892 1,226,591 1,151,487 1,066,796 
OP Go ek chan bo eam & 277,085 259,572 240,744 18,063 
Elect. light & power-_.- 555,963 542,032 497,666 445,079 
Steam heating... _-.- 134,286 127,453 115,076 100, ‘470 
Miscellaneous _.....--- 14 eee 2 “ecuke 2° eae 

Total gross earnings. $4,098,621 $3,779,187 $3,013,107 $2,442,389 
Qeateties expenses_--_- 2.2 ed 145 2,065,424 1,602,601 1,257,112 

wh »hebemabwnede ,979 63 ,063 054 37,540 

Total operating exp... $2,354,124 $2,128,487 $1,651,155 $1,294,652 

Net earnings_._... $1,744,497 $1,650,699 $1,361,952 $1,147,737 


Interest, &c., for 1908 amounted to $1,220,537 and dividends on pref. 
stock $217,116, leaving a surplus for that year of $306,844. 


ROAD.—The interurban lines compri:e 439 mile: of track (of which 
19.2 mile; 1s leased) and 26.06 miles of switches, second track and turnouts; 
city lines compri:e 114.93 miles of track. Total of all lines, 560.19 miles. 
interurban lines have102 motor yay oe 18 motor express, 47 train and 
400 gondola flat and box cars; city lines have 210 motor cars and 149 others. 
40 genet. located at 9 different points, have a capacity of 20,650 kilo- 
wa 

OFFICERS. soeeeens Y B. MoKinbey. Champsign; V: gn; V.- -P. a Treas. , Geo. 
M, Mattis, Cham B. Macauley Gen. Mer., M. E. 
Chubbuck; Compt., E. W. itendershote 85. p. eo "722: V. 87, p. 341, 
614. 812: V. 88, p. 295, 374, 451, 564, 1869: V. 89. D. 223, 721. 


LOCAL STREET RAILWAYS. 
(1) Bloomington & Normal Railway & Light Co. 
ORGANIZATION.—lIncorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the roe pe Light & Heating Co. of Bloomington. 
AND yo a Date. Interest. Outstandt 


000,) 1906 5¢A-O "679,000 May 1 1936 


5° $2,000,000,) 1906 5¢A-O 
cf Central bay Co., » One 

N E & H ist ‘atee, 390,000 June 1 1937 

| ce a ($1,000) ¢g, s f.c* , Ohi cago, Trustee. 


1902 J-D 
Int. at Il. co & Sav. B 
—Of the $2,000,000 new bonds, $600,000 = "reserved for a oa 
liens and $721,000 for we . Are guar., p. and 1., by Ill. Trac. Co. 
Int. at Agency of pty of a. age Lig = No sink. 
fund, but bonds can be called a aos on any int. date. e Ry., Elec. & 
Heating Co. bonds are subject to call at 110 and int. Sink fd., $10,000 an- 
nually, began June 1908, when $10,000 were retired. 
ROAD.—Operates17 42 miles of track in, around and between Blooming- 
A Normal. Ralls 45, 60 and 70 lbs. Has 18 motor cars and 6 
trailers. 


(2) Citizens Railway Co. of Venice.— 

Owns 4.88 miles of street railway in Madison, Granite City and wae. 
Has 6 motor cars. All stock owned by Iliinois Traction - $400,000 
temporary bonds issued. 

(3) Danville Street Railway & Light— 

ORGANIZATION .—Incorporated in Deo. 1899 as a consolidation of al 


the street railway, electric light, gas and steam-heating interests. Hatire 
stock is owned by Illinois Traction Co. 
STOCK AND a Date. Interest. ing. Matertey. 
Stock: 6700 COG (BIGG icecbnn cic ccecrbbece ne eS ee 
Ta ae he ° 8700, — 1900 S&¢4J-J 696,008 Jan 1 °10-’25 
gold ($1,000)_........- *\Int. at N. W. Harris & Co.. N. Y. and 


Bonds .—The bonds are dus $6, 000 annually Jan. 1 1910 to 1924 inclusive, 
and remainder on Jan. 1 1925; $1,000 of old prior lien Danville Gas, Elee 
Light & Street Ry. 6% and $17, 000 Danville & Northern 5% bonds are still 
out. Sinking fund of $6,000 per year Jan. 1 1910, bonds b 

wn (at par and accrued inte terest) in pemetsees order, beginning — 
No. ii peocveege trustee is the Illinois Trust & Savings Baek, som 
N. Co. offered them for sale in Jan. 1900. See V. 70, p.1 
‘coMPANY's pag ap nna Sper company owns the 8 tintcse Ges 
erated under special art a perpetual franchise. 
ght ated ‘under a 90-year thanehi e, and was satan, 
oa 31 1907, neandeseent and 1,165 are lights; also has dymames 


ntlio 
65,000 
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for furnishing power to street railway. 3. The entire street rallway sys- 
tem of the city, 16.37 miles of tr nearly all laid in brick pavement 
to three parks, the fair grounds cemet ry and railway depots and 
Home. Equip pped with 50, 60 and 70-Ib. Johnson T rails, 

with 26 motor cars (General c) and 12 ‘others. 
On 4 a4 rity wt as those for Danville Urbana & Champaign Railway 
_ D. » 1300. 


(4) Decatur Railway & Light Co.— 

ORGANIZATION.—Incorporated in Illinois in Dec. 1903 to take over 
the property 4 the Decatur Traction & yw Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co whing all the street ralil- 
way. gas an electric lighting business and steam-heating plant in Decatur 

suburbs 


STOCK AND BONDS— Date. Interest. err f Maturity. 
Seock $1,806,000 (9100) .ccnca scce susisasocs OS, aaa 
Decatur Gas & Electric Cof 1899 5 M-N 300, ‘000 May, 15 1929 

a mere sali cine tales oi Int. at Merch. L. & Tr. Co., » Trustee. 

& Elec Co 2d Mj 1899 5M-N 90,600 May 1 1930 

400. 0004 $300, 000 reserved}Interest at Merchants’ Loan & Trust Co., 
rE Ny 1S hicago, Trustee. 

1900 5 J-J 212,000 Jan. 1 1920 


Deco Trac % Elec ist M $250,- 

000 ogy $1,000 each) .c* sc at oe Tr. & ons, Bi., Chi 
Dec Ry t Co ist &cons Mj 1903 5¢J-D 698,000 Dec. 1 1933 

$1 "300,000 gold ($1,000) .c#| Int. City Tr. Co.. Bost., Tr., & agency inN.Y 

Bonds.—$602,000 Decatur Rallway & Lizht Company bonds are re- 
served to retire an equal amount of prior liens as above A sinking 
fund of 19% of the net earnings, or not less than 1% of outstanding 
bonds, is to be invested in the bonds. These bonds are subject to call at 
107 % and int. on any interest date upon 60 days’ notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter in numerical order. 
These bonds are subject to call in 1909 at 105 and Interest. The second 
mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time 
= a. Pang 1909 at 105 and interest. but there is no sinking fund on 

ese bon 

REPORT.—Calendar year ag § gross, $341,770; net, $153,168. In 
1996 gross, $312,104; net, $135,646. 

ROAD. —Operates 10.85 miles standard-gauge road in Decatur and 
suburbs; 60 and 72-lb. T rails. 23 motor cars and 16 others.—V. 78, p. 1961; 
V. 87, D- 1357. 

(5) Jacksonville Ry. & Light Co. 

ORGANIZATION .—Incorporated in Maine in Dec. 1905 and Is a con- 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 

ke Co. 2G ne perpetual. 


STOCK AND BONDS— Date. Interest. berry yf Maturtty. 
Stock, S500" ne SEO e intned. sede | --cediehin SiIGE.Ge «deeut-oun 
Jack Ry & L con mtge,| 1906 gJ-J 420, 000 on i 1931 


t ist 

$1,000 Gene g ($1,000)c* } Central Trast Co., Chicago, Trustee. 
Jacksonv Gas Light & Coke) .__- 5 J-J 175,000 Ton 1 

Oo We Win ca see ease . at Merchants’ Loan & Tr. —"%- 
Jacksonv Ry ist mtge, $75,- 1892 6 J-J 0 Jan 1 

G00 (ES We ésetcnddpeesce St. Louls- i = Trust Co., “Sraster 

Bonds.—Of the $1,000,000 ist consols $209,000 are reserved for prior 
liens. Are guar., p. and .. by (ll. Trac. Co. Two per cent of bonds out is 
payable annually to a sinking fund. Are subject to call on ony int. date 

at 105. Int. payable at Merchants’ Bank of Canada. New Yor 

ROAD.—Operatesabout 7.65 miles of track and also does deol lighting 

"a oe ee in Jacksonville. 14 motor cars and 9 others. 
eoria, Rallwa y Co.—A trolley road. Capital stock is all owned 

by the fitinots action Co. See map page 86 and statement of company 
under Peoria, Ill. 


(7) Urbana & Champaign Railway, Gas & Electric Co. 

ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign 
Electric Street., Champ: Electric ht & Power, Champaign & Urbana 
Gas Light & Coke and West End Park com es. Owns perpetual gas 
and steam charter. The waéertptns charter is also perpetual 
Franchise in 1901 extended for 20 years. 

STOCK vty BONDS— Date. Interest. Outstanding. Maturity. 
Bennk SUGC 000. osiwasidass nda <  gedemions SOOO avisbannscs 
U &CRy, G : E M $250,000) 1897 gJ-D 170,000 June 1 1917 

ld sink fund $8,000 yrly Int. at minsis Tr. & Sav. Bank, Chic., s., 
une 1 1900 & aft($1, a or at Chase National Bank, New York City. 
Consolidated ye $500,- a 1899 330.00 July 1 1929 

000 ($1,000) , Portland, Me., Trust. 

Bonds.—Of t s new issue of $500 000. — are reserved to retire first 
me NF bonds. The bonds are su bject to call on any interest —_ at 105. 

—Operates 8 miles of track in and between C paign and Urbana. 
Has 15 motor cars and 8 others. 


INTERURBAN ROADS. 

(8) Chicago Bloomington & Decatur Ry. 

ORGANIZATION .—Incorporated in Tinots in April 1905 one operates 
a road from eee me | Clinton to Decatur, 49.6 miles. Has 6 
motor cars, 1 locomotive and 75 trall cars. Stock is all owned by the 
Illinois Traction Co. Mostly private right of way. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
DOGG .. ccidndadcilenieniaien All owned by Iliinols Traction Co. 
ist Div mtge. Seen nee, 1906 5¢A-O $1.142,000 Oct 1 1936 

ar, gold ($1,000)__-..- * {Central Teust Co., Chi cago, Trustee. 
onds.—Are guar., p. ond , by Ill. ae. Co. They are subject to call 

on any interest date on 30 days’ notice at 

OFFICERS.—Same as those for illinois a Co.—V. 81, p. 558. 

(9) Danville Urbana & Champaign Ry. 

ORGANIZATION.—Incorporated In Illinols under the rallroad laws on 
July 28 1902. Own: the Danville Paxton & Northern Ry. Mostly private 
right of way. 

STOCK AND BONDS— 
Stock $2,000,000............ -.-- 
First mortgage $2,000, jeed | rate 


Correees. 
$2,000,000  .........- 
1 80: ‘000 Mech. 1 1923 
Interest at ra of Bank of Montreal, N.Y. 
Northern ta Co., Chicago, Trustee. 
Second Mmort‘age $500, | 1905 6¢ 500,000 See text. 
gold ($1,000) serial _...c®|Int. at Pet ts ‘Merchants Bk. of Can., N. ¥ 


Bonds.—The first 5s have no sinking fund, but are subject to call on any 
interest date upon 8 weeks’ notice at 105 ‘and interest. The  onds are 
uaranteed, a and interest, by endorsement by the Danv lle Street 
“i (4 A L ag” Co. and the Urbana & ar. Rallway, ag & Electric 
Vv. 264. The second 6s mature $50,000 on Jan. 1908 and 

$50, 000 a yea. 1 thereafter. The $50,000 due on Jan. 1008 were ex- 
tended until after the other $450,000 of the issue is paid. They are sub- 
ject to call at por on 30 days’ notice. Are guaranteed as to principal and 
bye | oy pat ro cap seman Co. Trustees are Montreal Trust & Deposit 


RO ad Ouetie 70.1 miles of track over private right of way, connecting 
the cities of Danville, Urbana and Champaign with branches from Dan. 
ville to Georgetown and Ridge Farm: Danville to Catlin and Orden to 
Homer. 70-lb. calls. Ha; 22 motor cars, 10 electric and steam locomotives 


- ee 1 car 
POR?. —atelendar — 1908, gross, $377,502; net, $173,182; interest, 
$1 is wit surplus, $59.832 
OFFICERS.—Pres., W. B. McKinley; Sec., E. A. Mac ae Treas. 
Geo. i Mattis.—V. 81, p. 264: V. “33. p. 435; V. 4, p. 338; V. 88, p. 563. 
(10) Mlinois Central Traction Co.—A trolley road. 
ORGANIZATION.—Incorporated in Illinols in 1903 under general 


1903 ee 
os ($1,000) guaranteed 


railroad laws. Mostly private right of way. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
COE cdnsdnn +nos -esdvenn<s beee. eck OA JOG BOS: ccccctcaee 
ist mtge, $2,000,000 ($1,- et 1903 5¢J-D 1,461,000 Dec 1 1933 
000) gol ;. seer beak wo eaiias Interest at Sity Trust Co., Boston, Trustee. 


re subject to call on any ppterost date on 60 days’ notice at 
baat and | aint Are guaranteed. p. and I., b 
Zs 04. A sinking fund of 10% be net earnings 
ex Lsiy not to be less than 1 % of bonds cannading 


a Traction Co. V. Me 
became operative Dec. 


ORT.—Calendar year 1a sf 3 ot0ss: $23u, B91 net, $103,710. In 
1088. e088, $229,691; net, $193.4 
rates 45.5 ratles ot wee from Decatur to Springfield, with 


an an extension fro oie - , Sema to Mechanicsbu¢; 70-lb. rails. Has 11 motor 


OF FriOERS— — W. B. McKinl 3 Bye. . A. McNutt; Treas., Geo. 
M. Mattia; Gen. Mer., M. gE “Chubbu Vv. ‘sa p. 804; V. 84, p. 339. 





(11) Illinois Western Railway Co. 

Capital stock, $500,000, all owned by IIl. Tract. Co. 
of road from Springfield ‘to Jacksonville, fll. 
in 1909. Has 9 motor cars, 1 locomotive and 29 trailers. Temporary 
bonds to the amount of $296 000 have been issued. 

(12) Peoria Fioomin ton Chamoaign | Fraction Co. 

ORGANIZA N.—Incorporated in Illinois in April os 
private right a war Has 50-year Frenthdees in Bloomington and 

STOCK as D BONDS— _. Interest. Outstanding. Maturity. 
Stock, $5, —— a Illinois Traction Co 


Ts building 35 miles 
Expected to be completed 


Mostly 
Peoria. 


~ m "33; 000,000, ont 908” $2,000, 008 Nov 1 1936 
Ege: gt lecalitvewibsale Int. at ageticy Merch. Bk. Canada, Y. 
Central st Co., 


4 ~- 

Bonds.—Are guaranteed, principal and interest, 4 long ape Co. They 
are subject to call on any interest date at 105 on 30 days’ notice 

ROAD.—Is to operate 90 miles of track from a to Champaign.. 
Standard gauge, 70-lb. T rail. Has 10 motor cars and 28 trailers. Is now 
operating 38.6 miles of track between Bloomington and Peorla. The 
bridge over the Illinois River was completed in April 1907. Owns power 
house in Peorla of 4,000 k. w. capacity. 

13) Peoria Lincoln & Sorinsfisté Railway Co. 

mpleted during 1907 a road from Lincoln, Ill., to Mackinaw, Ill., 

connecting ake Springfield “e Waceeete Traction Co. with the Peoria 
Bloomington & Champaign Traction Co., and making a through line from 
Bloomington and Peoria to Springfield and St. Louls. Total track operated 
28.6 miles. Has 3 motor cars, 1 locomotive and 67 trailers. Mostly private 


right of way. Capital stock all owned by Illino.s Traction Ce. 

STOCK => BONDS— Date. Interest. ene: Maturity 
GUE SOGP e cadind cclandenn ene  andadon eS’: ecsnemende 
First mortgage $1,350, — 1908 5¢M-S $900, 500 Mch. 1 1938 

($1,000) gold.......... *{ Central Trust Co. of f Iiltnois, Chic., bo ruatee- 

of Canada, 


Int. at oy M :rch . 
Bonds.—Are guaranteed ogee pe and interest by endorsement by Illinois 
Traction Co. subject to call inany amount on 4 weeks’ notice on any interest 
date at 105. No sinking fund. 

(14) St. Louis Decatur & Ceamnpetan Sy 

ORGANIZATION.—The entire $100,000 stock is owned by the an 
Traction Co. Operates 53.66 miles of track from Champaign to tur. 
Has ¥ motor cars, 1 locomotive and 43 trailers. Mostly private right of 


wa Officers same as for Illinois Traction Co. 
ONDS— Interest. Cane rw 
First mo St Louls D “| 1906 5 g M-N 1,402, alee. 119 6 
{si bos Go, 3,000,000, gold Central Tr. Co. of ols, Chicago, Trustee. 


ay RE SS apa c*) Int. at Agcy. of bon ug Bk. of Canada, N.Y. 
heae. pont guaranteed, principal and in 

Illinois Traction O Co. 
50 miles of track. 


(15) St. Louis & 
ORGANIZA 


by endorsement, by the 
Can ‘be called on any interest day at 105. “Covers 


Northeastern Ry. 
CLON.—Incorporated in Illinots in 1904. Stock all owned 


by Illinos Traction Co. Temporary bonds only to the amount of $902,000 


are outstanding. Alli the property of the Danville & Edwardsville Terminal 
RR. Co. has been a 7 — company. 
STOCK AND BO ate. Interest. Outstanding. Maturity . 


Stock, $1,000,000 (3100) Gabe <wernes '* ° h manele eae 2 
ROAD.—Operates 24.4 miles of road from Hillsboro to Staunton. Has 
12 motor ans 21 trail cars. 
OFFIC S.—Same as those for Ill. Traction Co.—V. 81, p. 156, 976. 


om — % se. Louis & Springfield Ry.—A trolley road. Mostly private right 
ORGANIZATION on ee in Illinols in 1903. 


ogres AND BONDS— Interest. seer ere Maturity. 
ist mtge, $2, .250,000($1.000) } 1903 5¢J5-D 1,520, 000 Dec 1 1933 
s f, goid, guar ......... Int. at City Trust Co... n, tee. 
RR a ee am 30.000 fei aa eles an incepta 


Bonds.—First mortgage bonds are subject to call = any interest date 

on 60 days’ notice at 10744 and interest. Are guaranteed, p. and l., by 
the fitinels ae Co Sinking fund of 10% of net errnuing, or 1% of 
outstanding bonds, started Dec, 1 1908 


EARNINGS.—For year ending Dec. 31 1907, gross, $308,598; net (after 
taxes), $115,418; interest, $76,000; surplus, $39, 417. 

ROA .—Operates 62.5 miles of track from Springfield to Carlinville and 
forms part of a through ae _ Springfield, Ill., to St. Louls, Mo. 4 
motor and 2 trail cars.—V. 85, p. 100; V. 86, p. 422. 

(17) St. Louis & ton Fact 

Incorporated Nov. 1907. Owns and operates 19 miles of road between 
Staunton and Edwardsville, IIl. Gees was formerly owned and operated 
by the St. Louls & North ~~ Ry.) Has 6 motor cars and 47 trailers. 

ostly private right of way. a stock all owned by Illinols Traction 
Co. $900,000 tem —y bonds have a issued. 


18) Sort ngfield rtheastern Traction Co. 
RGANIZATIO ee 350,000 of stock | is owned by Illinois Traction Co 
i de ano ease 


of way. 
DS.— Date. Interest. Outstanding. 
DOO BAe MOO ciabdbsiciws sana = “Sovesctde 5 OC OU  wemweccneh 
1st mise $1,500,000 ($1, we? 1906 5¢4J-D ‘800,000 Dec 1 1936 
gold *{ Int. at agcy. Merchants’ Bk of Canada. N.Y. 
Central Trust Co. of Illinois, trustee. 
Bonds.—Bonds are guar.,p, and I.,by endorsement by Illinols Traction 
a: . Can be called on any int. date on 4 week’s notice at 105. No sinking 
ROAD.—Operates 33.3 miles of track, from Springfield to Lincoln. Has 
27 trail cars. V. 85, p. 655. 
(19) Tri-City Traction Co.— 
Owns that portion of road lying between Edwardsville and East St. Louls 
which was formerly owned by St. Louls & Northeastern Ry. Co. Mostly 
private right of way. Total track operated 20.7 miles. Has 10 motor 


cars and 28 — Stock all owned by Illinois Traction Co. $900,000 
temporary bonds have been Issued. 


OTHER pgoreer IES. AND ROADS UNDER CONSTRUCTION. 

(2)) Ppa vide & astera libnels y.— 

Is building from Danville to [Indiana State line, 7 miles, to connect with 
Indiana Interurban roads. 3 miles has been completed. At Terre Haute 
connection will be made with Indiana [nterurbanroads. Has power house 
in Danville. In Sept. 1907 increased stock from $5,000 to $500,000. V. 
85, p. 722. Temporary bonds to the amount of $240,000 have been issued. 


(21) Madison Couaty Light & Power Co. 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice ElectricCo. Supplies light and power to Edwardsville, 
Granite at Venice and Brooklyn. Stock all owned by IIl. Traction. 
eink chee ae axe BONDS.— Date. “Interest. 

UGE SL00 OU cmececaccecscs 6b e  §  secndsessd. | BEIe® |. iLcanbocess 
ist mtge si. 000 000 ($1 ets 4 ee 5¢J-D 377,000 Dec 1 1936 

gold c*{Int at »z oa Merchants’ Bk of Canada, N.Y. 
(Central Trust Co. of Illinois, trustee 

Bonds.—Guar. p. and 1. by Illinols Traction Co. Gan be called on 
four weeks’ notice on any int. day at 105. Nosinking fund. 


(22) St. Louis Electric Bridge Co.— 

ORGANIZATION. lacorpelased in Jan. 1907 with nominal a 500) 
capital stock a bulld a bridge from Salisbury Street, St. Louis, Venice 
Ill.. at an estimated cost of $2,500,000. In g igh 1909 company aronaed 
capital stock from $2,500 to $1, 000, 000. V. 88, p. 946. Stock all owned 
by Illinois Traction. For franchise provisions, tee V. 85, p. 100. Con- 
struction was started in Oct. 1907 one is expected to be completed Jan. 
1910. Ralph Modjeski is chief engineer. Pi 85, p. 100. $40, 000 tem- 
porary bonds have been issued.—V. 88, — 

23 Louis Electric Terminal Raliway Co 

r ganized to bulld extensive terminal freight and passenger stations to 
cost about $5,000,000. Owns valuable real estate and a 50-year franchise 
giving the [llinols Traction an outlet in St. Louls. Expected to be com- 
Bo. in 1909. Capital stock, $1,000,000, all owned ~ ——— Traction 

; ouemporary bonds to the amount of $891,000 have been issued. V. 85, 

oon 


Springfield Belt Ry. Co — 
Is constructing a belt line from the [llinols Traction road east 





Spring- 


field to vag ek with the line goush ry city, apie in Rost it will pos be 
necessary t n express cars throu ngfield. way practically 
all scoured. "va Sept. 1907 stock was t £0" $500,006 


increased from $5, 
V.85,p. 723. Te omnporary | bonds to the amount of $70,000 have been ose 


GS Urbane Light, hh EP ae, 
Entire stock is owned ¢ lighting Traction Co. “ : 
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OorT., 1909. | ELECTRIC 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Ween SOON Oe oc ce a kecwee ds Suk KR ewe es ere Py eee 
1st mtge $56,000 ($590) ____c{ 1993 5 M-N $41 .500 See text. 
ist eonsol mtge $200, 000) 1909 5 J-D 72,000 See text. 
REC a ee ae Cent. Tr. Co. of Ill., Trustee. Int. in Chic. 


($1,000) 
Bonds.—First mortgage bonds mature $2, 000’ to $4,500 annually on 
May 1 until May 11920. $14,500 retired up to June 1909. Of ist consol. 
mtge. $42,000 are reserved for prior bonds and $86,000 are for new con- 
struction. Bonds mature on ae 1 yearly from 1918 to 1927. They 
are —. by Ill. Trac. Co. V. 89 167. 
em ge 1908, gross, $39, B55; net after taxes, $9,192; charges, 
$4, 219; surplus, $14, 473. 
PIOE ——Pres., w. Rf 2 eee: Sec., E. A. a Treas., 
Gen. i. Mattis; Gen. Mgr., . Chubbuck.—V. 89, p. 16 


DAVENPORT, IOWA. 





Ky & ULLINOIS RY.—A trolley road. 

ANizit TION .—Inco ed 4 Iowa in September, 18 1901. Is an 

eevee road, with a steam Franchises expire in 1951 
STOCK AND BONDS— Date. Interest. oom: Maturity. 
Common, $1,500,000 ($100)_. ..- a wsaodtess $1, Ee bkboamnancs 
Pref, $500,000, 6 %n-c ($100). -.-. 3 .-.-.-. O00 ee + ee 
lst mt $2 000,000, ons 1904 J-J3 1,050 *000 Jan 1 1924 
FO er eee Interest a irard Trust Co. Phila., Trustee. 


¥ 

Bonds.—Ot the $2,000, 300 authorized, $500,000 are reserved for acquir- 
ing other railways and $450, a to 0 provide for steam railway terminals. and 
equipment at 80% of cost. No sl 4 fund, but sub — to call on any 
interest date at 108 and interest. See 82, p. 100, 16 

EARNINGS.—For calendar a 1908, gross, $135, 073; in 1 07, gross, 
$132,849; in 1906, gross, $109,183. 

ROAD.—Operates 36.4 miles of track between Davenport and Clinton 
on private right of way. 70-lb. T-rall. Standard gauge. Has traffic 
agreement for transferring passengers to Rock Island and Moline. Ill. 

OFFICERS.—Pres., Garrett E. Lamb; xs and Asst. Treas., Frank W. 
Ellis; 2d V.-P., Henry "‘Thuenen oes Sec. cCoy; Treas., o.B - Mills; 
Asst. Sec., L. Lamb; Gen. Mgr., P. Droit Clinton: iowa; bas, F. A: 
Perkins.—V. 80, p. 1058; Vv. 82, p- 100, 100. 160." 


THE TRI-CITY RAILWAY & LIGHT CO.—(See Map, page 36.)— 
ee in Connecticut Mar. 31 1906 and owns 


the entire capital stock (except directors’ shares) of the People’s Power Co., 
the People’s s Light Co., the =a ort Gas & Electric Co.. the Tri-City Ry. 
Co., the mag | & Subu y. Co. and the Moline E. Moline & Water- 


town Ry All stock ond bonds (with the exception of $399,000 bonds 
given iow? ‘have been deposited as additional security for the new mort- 
gage. Controls all gas plants, electric lighting companies and street rail- 
way lines in thecontiguous citles of Davenport, Iowa, Rock Island, Moline 
and East Moline, Ill. Population served, approximately 100,000. Fran- 
chises, with one comparatively unimportant exception, are said to extend 
to maturity of mortgage in 1923 and beyond. 


MERGER OF SUBSIDIARIES.—In 1907 the Tri-City Ry. Co. and the 


Davenport & Suburban Ry. Co. were consolidated, the Tri-City Railway 
increas! its stock from $1. 500 ,000 +. $2,500,000, in order to take over 
the nd mp & Suburban line. V. Ez 161. The Tri see’ Ry. again 
in ite ctock from $2,500,000 to $3» 00,000 in Dec. 190 
STOCK AND ag Fg Date. Interest. onaeaes Maturity. 
Qua yoy sod Ss: nlite soxsane kU) ew ares 
ref,$3, 6 meen (3100) pa: 6 Q-J 2, 826 3300 Oct 09,1 
boll trust tat te lien mtge, $8. a} 1906 5 ¢A-O 8,000,000 April 1 i92 
000,000 ft gold Siciinah ddl Int. at N. Y. Trust Co., N. Y Lg 
Notes, $1, doo: SE ee ee 6% 750,000 
1891 6¢J-J 330, ‘000 July 1 T1910 
Dav & RI, ist g. $1 (part ons Gwe yearly) to July 1 1911 
000,000 ($500 & re 000) - ce Int. .. Ree ma N. Y. at Chase Nat. Bk. and 
hicago at Ill. a & Sav. BE., ‘Trustee. 
™? Ce Ts ic dnwsccnsdee ack 54,000 Sept 1 1922 


pooh -—-Preterted stock is redeemable at 120. See V. 82 p. 1213. Listed 
on “lecaiveal and Toronto Stock Exchanges. 

Bonds.—Of the $9,000,000 new bonds, $384,000 are reserved for prior 
mene. $516,000 for 85% of cost of future additions and improvements and 

00,000 have been retired by a fund. Are subject to call on any 
= in date at 105 and Interest. A sinking fund provides for the redemp- 
“ of $2,250,000 bonds by maturity. Coupon bonds are in denomination 
of $1,000 and registered bonds in $1,000, $5,000 or $10,000. They are 
listed on the New York Stock Exchange Of the Davenport & Rock 
Island bonds, 5% is due annually to 1910 and the balance on July 1 1911. 
The $1,000, 000 gold notes mature in ; be 7% 

Dividends.—First dividend & pref., 1% %, paid July 1906, and 14% 
was again paid Oct. 1°06. In 1907, 8%. In 1908,6%. In 1909, Jan., 14%. 
April, 14%; July, 14%; Oct. ” %. 

EARNINGS.—For 12 months o ohag Dec. 31: 

Year— Gross. Net. FizedChgs. Sink.Fd. Dividends. Surplus. 
aa $1, hig 077 $749,761 $440,294 $50,000 $166,347 $93,120 
5007. nu0-% 2,356 649 ,964 398 ,343 37,500 156,168 57,953 

ROAD OF  eaies about 87 miles of standard-gauge track, connecting 

the cities of Davenport, Iowa, and Rock Island, Moline and East Moline, 





Ill.; 80-lb. girder and 60 to 75-lb. T-rail. 

OFFICERS.—Pres., J. F. Porter, Davenport: Vice-Pres., P. G. Gossler, 
New Yous Vice-Pres., Geo. D. Mackay, New York; Sec. H. R. Tobey; 

Treas., . F. Wickham: Asst. Sec., , Ratker; Asst. Treas., T. W. Mof- 
fat Jr. “aauneel under management of J. G. White & Co. iInt:, N.Y. 
—vV. 87, p. 98, 168; V. 88, p. 1124, 1129; vy 89, p. 780, 919. 

DAYTON, OHIO. 
CITY RAILWAY CO.—A trolley road. 
ORGANIZATION .—Chartered May 12 1893. Is a consolidation of the 


Dayton Street RR., the Dayton & Idiers’ Home RR., the Fifth Street 
= BAL oo line. Franchises run for 50 years from Feb. 8 1892 
an 
In Dec. 1906 $100.000 new common stock was offered to shareholders at 
ar; at the same ge a special dividend of 5% on this stock was declared. 


e V. 83 

STOC i kno 's BONDS— Date. ae: Cstnneieg. Maturity. 
pai +. a, 000 ($100)... ..-. 2,195,900 Oct.'09,1% 
Preferred, 0,000 ($100)... _--- 693 0,000 Oct.’09, 134% 
Dayton & Soldiers’ Home RR} 1891 6 J-J oS. 000 Jan 1 1911 

ist mortgage... seuss. Interest at Chemical Nat. Bank, N. Y. City. 


DIVIDENDS.—6% per annum Is being paid on preferred. On common, 
in 1900, 6%; in 1901, 6%; in 1902, 6%; in 1903, 6%: also 16 2-3% ($250. 000 
in new stock at a +3 or in cash) declared Nov. 1903) paid Jan. 1 1904: In 
1904, 6%; in 190 46%; in 1906, wel nee wes 7%: in 1908, 7%: In 1909, 
~~ ABR: April, 134%: July, 134%: Oct. 4% 

GS.—For cal. year 1908, Toss, 3538, 738: 1907, gross, $589,413. 
In vooe, gross, $567,273. In 1905, gross, $497,4 

ROAD. —Controls and ons rates in all 30 aa a track, namely, Third 
Street Line, Fifth Street Line, Green Line, Dayton & ‘Suldiers’ Home 
Ry. and Kammer Ave. Line; gauge 4 ft. 8 4 in ; rails, 70 and 80-lb. T and 
70 and 90-lb. girder; operating 42 G. 1. 67 and 50 G. E. 800 motor equip- 
ments; 100 motor cars, 10 trailer cars and 3 sprinklers. 

OFFICERS.—Pres., E. D. Grimes; ist V.-P., C. B. a os V.-P. 
E. J. Barney; Sec., R. R. Dickey; Gen. Supt. and Purch. Agt., . Howell. 
Office, Western and Auburn Avenues, 1ues, Dayton. —V. 83, p. 1590. 


DAYTON COVINGTON & PIOUA TR TRACTION.—A trolley road. 
ORGANIZATION.—This was formerly known as the Dayton & Ref 
Traction, but name changed to the above in Aug. 1901. The D. & T. 
Traction was incorporated in Ohio in Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles: 70-lb. T rails. Company 
agers. the right to use the tracks of the People’s Ry. in entering city 
ayton. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $600,000 ($100)_. _... LLL Le $ * oo ee 
Pref 5% n-c, $550,000 ($100) -... LLL ile B60 000. cn iccckinn- 
lst mort » $550,000 gold) 1902 g A-O 450,000 April 1 1922 

Bn ee es c*{/ Int. at ola colony Tr. Co., Boston, Trustec. 
2d mortgage, SOO MSG fnticitn G g M-S 60,000 See text 


Bonds .—$100,000 ist mtge. bonds Hes , hawt for extensions and im- 
provements; 2d mtge.!bonds are subject to call on any interest date at 105. 


EARNINGS.—For year endin 
$31,165. In 1908, gross, $107,587; 

OFFICERS.—Pres. a : Dwyer; Vv 
Supt., T. J. Brennan.—V. 77, p. 14 146. 


DAYTON & TROY ELECTRIC RY.— RY.—A trolley road. 
ORGANIZATION.—Incorporated in 1900. Is built entirely on private 
Hao of hy Completed in Dec. 1901. Ralls 70-ib. T. ower house 
ppecance City, Ohio. Stock, $500,000 ($100) common, and 
$500, 000, “$1 ferred; cumulative 5%. No bonds contemplated. In 
2 took over the Miami Valley Ry. under a 99-year lease at a rental 
or $0 60 600 per annum, which is applicable to the stock of $300,000, mortgage 


June 30 et gross, $108,251; net, 


net, $7.2 
-P. and G = ae Thos. T. Rebisson; 


having been cancel 

Di .—On the gomeee stock 5% per annum is being paid. On 
com., Jan. 1 1904, gt H Tn 1908, "Re 2%) puly 2 1%; Ang.» 1%: t.,1%; 
in 1906, Jan., 2%; arm , 2%; Se 2%. In 1907, Ju y,2%. nm 1908, 


nat 1909, Jan., 5%. 
NINGS.—For icing Nay o—- gross, $218,528; net, $73,182. 
In i907, gross, $229,654; net, ee ees 49 
ROAD.—Owns and o 32% ches of track (10% miles double, 10 % 
miles single, 1 mile sidings) pr hit. § Dayton and y. Leases the Miami 
Valley extending from Troy to Piqua and comprising 12.91 miles of 


R 
irs 5 total track, “eu 16 miles. 
—Pres., H P Oneg, V -P., Chas. B. Clegg; Sec. and Gen. 
ers. 7: OL yr . A. Grume; ‘Aud., F, Sprague. Gen. office, 


Treas., 
Dayton, O0.—V. 76, p. 653, *a8i. 1029. 


DAYTON & XENIA TRANSIT CO.—Trolley 

Receivership and Foreclosure Tee ‘Thompson in U. S. Court at Cin- 
cinnati, March 12 1908, appointed C. J. Ferneding (Pres. of road) receiver. 
Road sold under foreclosure of 2d mize, “in June 1909. Is to be reorganized 
as the Dayton Springfield & Xenia Southern Ry. V. 89, p. 295. 


ORGANIZATION .—lIncorporated in 1901 as a consolidation of the Day- 
ton & Xenia Traction and the Rapid Transit Co. of Ohio. 
Maturity. 


STOCK AND BONDS— Date. Interest. a 


bs dal 6 aienh dines eeanaits caus i $800 
Ay 500, 000 A by 1 1921 

* J Interest * ld Colony Trust Co. 

19 5¢A-O 300,000 ° ‘april 11925 
(Mass.) Trust +» Trustee. 

ROAD .—Owns and operates 51 miles of road from Dayton to Xenia, and 
from Dayton to Spring Valley. 

OFFICERS.—Pres., — J. Ferneding: V.-P., H. L. Ferneding; 
Treas., Edward Canby; Sec , O. O. Ozias. Office, Dayton, O.—V. 78, p. 
820; V. 86, p. 668; V. 88, D. ” 1560; V. 89, p. 295. 


OAKWOOD STREET RY. CO.—A trolley road. 
ORGANIZATION .—lIncorporated July 22 1870 in Ohlo. 
ires 1941. Stock authorized and ee os 000 (par $100). No 
— Operates 8 miles of track between su = of Dayton. Standard 
au Pm ory gp year 1907, gross, $150,860; net, $23,138. In 
9 , $142,122. Pres. and Trea:. , Charles B. Clegg, Dayton: Supt., 
Henry Ge Gebhart, Dayton. 


PEOPLE’S STREET RAILWAY.—Ovw —Owned by the American Rys. Co.— 
See statement of the latter under Philadelphia. 


DELAWARE, OHIO. 


COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and is a 
consolidation of the Delaware & * etic Springs Ry. and the Richwood 
& Magentic Springs OB Private right . Bond —_— in City of Richwood. 


none. 
EA 








Franchise ex- 





STOCK AND BON Date- nding. Maturity. 
Gomme, $200, — g 100) tp tatlnct . pinkie 2s: “alate 2 eee ee 
f,6% n-c, $20 chs chbietinin -akctiies tere, Samabanbtaeinae ROE: cccinini wiediaas oxet 
ousan ist M, $406 1000 gold} 1906 5¢M-N 250,000 Nov 1 1931 
Pittsburgh, 


($1,000), cannot be called. Interest at Colonial Trust Co., 
and no sinking fund ..-.c*) stee. 
ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs 
and Richwood. 
OFFICERS.—Pres., W. M. Galbraith; Pitts.; V.-P. and Treas., C 
Magee Jr., Pitts.; Sec., H. E. Buck, Delaware, 0.—Vv. 83, S. 1228, 1469. 
EES 


DENISON, TEXAS. 


DENISON & SHERMAN RY.—A trolley road. 

ORGAN SEATION —nogeporased in Texas on Aug. 27 1900. Com- 
menced operations May 11901. Franchises, 50 years in Denison and Sher- 
man. Private right of way between cities. 


STOCK AND BONDS— Date. Interest. 
es ey GN. ce no eween 
First seortgage. persia 1902 5J- Zz 

*iT & Sav. Bank, 
s & Co. 


($1,000) Ilinois Tr. Chic. 
Henkle, Trus. Int. at N. = Harri 
Second mortgage, $50,000/ 1902 % Q-J 50 poe July 1 1912 
($1,000) Interest at Illinois pti ML Savings Bank, 
Chica and W. H. Henkle, Trustees. 
Bonds.—Interest payable in New ork and Chi cago. First mortgage 
bonds are subject to call on July 1 1917, or after, at 105 and interest. A 

sinking fund ns July 1 1905 of 2% per annum of bonds outstanding until 
1913, when amount payable Is 3 % per annum until 1917; from 1918 to 1922, 
inclusive, 4% per annum; 1923 to 1926 inclusive,5% perannum. $25, 000 
held In sinking fund Jan. 1 1909. 

ROAD.—Operates 16 miles of track (8 miles between Denison and Sher- 
man and 8 miles in the cities. Under agreement, cars of the Texas Traction 
are operated over this company’s tracks. 60-Ib., 70-lb. and 80-Ib. T rails. 
Also owns 45-acre park situated midway between the two cities. 


EARNINGS.—12 months ending ae 30 1909, gross, $110,432; net, 
$832,537. In 1907-08, gross, $110,53 net, $36,324. 

OFFICERS.—Pres. and Treas., J. P Crerar; V.-P., John Crerar. 
cipal office, Denison, Texas.—V. 81, p. 613; V. 88, p. 822. 


DENVER, COL. 
THE DENVER & NORTHWESTERN RY.—An electric road. 
ORGANIZATION.—Incorporated in Colorado In June 1901. Ourrent 
is furnished by Denver Tramway Power Co. Franchise in Denver run: for 
50 years; In Golden for 99 year ; upon and across county road3 |s perpetual. 
Remainder (comprising main mileage) 1: over private right of way. 
In May 1902 purchased stock of Denver Clty Tramway Co. See V. 74, 


Outstanding. Maturiiy. 
eee os uinwlmes 


$ 
265,000 July 1 1927 
W. H. 


Prin- 





p. 1038. Th s stock has been deposited as collateral under the new m 
STOCK AND BONDS— interest. Outstanding. Maturity 

Stock $6,000 000 ($100)-----. -.-. 0 -. elle RUG wn Sanu we 

First and collateral mortgage) 1902 M-N 6,000,000 May 1 19382 


gold $6,000,000 ($500 and}Interest = 


e 
cS Coenen edie As mel reantile Trust Co., New York, 


Trustee; also office of company in Denver. 
Bonds.—Can be called on any interest day at 105 and apany in upon 90: 
days’ notice. On Aug. 1 1907 whole issue was called for payment Nov. 1 
1907, but, the panic intervening,-the notice was rescinded. 
EARNINGS.—Of combined system for years ending Dec. 31: i 


si as hg *Fized 

? SS. y ow. Ss. Charges. S 

fo Sa a peice $3.4: 52,568 $1 637.326 $40,086 $900,549 $o0¢ eb1 
SOOE ois msbkus aa 2,913,651 1,538,813 10,344 875,704 652,765 





* Fixed charges include taxes and franchise payments. 
ROAD.—-Operate: 26.1% mile: of track through former town of Berke- 
ley (now part of City of Denver), northwesterly through Arvada to coal- 
gasning town of Le a! saanes ‘branch from Arvada to Golden. Gau 
8-ft. 6 in. 75 and 80-lb. T rall. 106 cars, of which 5 are meater freight, 
93 gondola, flat and dump treight cars, remainder miscellaneo gs 


OFFICERS.—Pre:;., S. M. Perry; 1:t V.-P., W. G. Evans; od v. -P. and 


Ger. Supt., John A. Beeler; Sec. and Treas., F. G. Moff 
Doty.—V. 74, p. 1037; V. 85, p. 40, 1143. — Se 





(1)_ Denver City Tramway Co.—(See Map on Page 38.) —Electric. 
In May 1902 Denver & & No rthwest Ry. obtained t 
securities for Denver City Tramway pa See Vv: 74 meg exchanging 





































40 ELECTRIC RAILWAYS | VOL. LXxkix, 
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MAP OF THE 


DETROIT UNITED RAILWAY SYSTEM 


INCLUDING 
DETROIT & PORT HURON SHORE LINE RY. 
(RAPID RAILWAY SYSTEM) 
SANDWICH, WINDSOR & AMHERSTBURG RY. 
THE WINDSOR & TECUMSEH ELECTRIC RY. CO. . 
DETROIT, MONROE & TOLEDO SHORT LINE RY. 
DETROIT, JACKSON & CHICAGO RY. 
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Cannes ae ae —Chartered in Colorado in Jan. 1899 for 50 years. 
pn ma the entire street railway system of Denver. Is owner, by 
ase and con olidation, of following companie;:, formerly operating 
n band about Denver: The Denver Electric & Cable Ry., the Denver Tram- 
way Co., the South Denver Caule Ry., the Denver Tramway Extension 
Co., the’ Denver Consolidated Tramwas Co., the Metropolitan Ry. — 
Denver eA Cable Ry. the West End Street’ RR., the Denver City 
tion Co. and the Coifax Electric Ry. Also owns; entire stock of beaver 
Tramway Power Co. 

Franchises.—The acre franchises under which The Denver City Tram- 
way Co. operates its lines within the City of Denver are: a franchise author- 
izing ° to build, operate and maintain cable and electric railways, granted 
Feb. 5 1885, covering all its present lines within the city—substantially 
180 miles. This franchise is without time limit, provides for 5-cent fares‘ 
for paving. &c. Also operates under a en grant, voted by the tax- 
pay’ ng electors of the city in May 1906, which authorizes it to maintain 
three-rail tracks, gauges 3 ft. 6 in. and 4 it. 8 ¥% in. over all its present lines 
within the city, and perm!ts the construction of certain viaducts and exten- 
sions. See decision in V. 84, p. 220. 

Shareholder: Feb. 19 1907 "authorized an increa‘e in the stock to $20,- 

. See V. 84, p. 390. On Aug. 27 1908 authorized $25,000, 000 
mtge. V. 87, p. 613. On Mch. 6 1909 stockholders voted to cancel this 
mtge. and to authorize a new issue, not to exceed $25,000,000, of 5% 
25-year sinking fund gold bonds (see below). V. 88, p. 374, 685, 882. 


STOCK AND BONDS— _ Date. Interest. Outstanding. - Maturity. 
Stock $20,000,000 ($100)_.... -... -.------- $5,000,000 In 1908,6% 
DO OOo con mtg , er $2. ai} 1890 6¢4-J 1,219,000 Jan. 1 1910 
Met St RR 1st g $i, 000. 000 1891 : g J-J 953,000 Jan. 1 1911 
Denver Consol Tramw«: cons{ 1893 A-O 1,167,600 se 1 1933 

oe: $4,000 ,000, gold _...| Interest at ercantile Tr. Co., , Trust. 

hase money mtge gold/ 1899 A-O 2,000 O00 A rii 1 1919 
pus 000,000 ($1,000 & $500) c*) Interest a entral Trust Co., . Trustee. 
ist & ref mtge, $25,000,000 A} 1908 5 M-N #1, 848, 600. Nov 1 1933 
($500 & $1, 600) sink fa__ Int. at Merc. Tr. Co., N. 7.2 Tr. & in Denver. 


Bonds. —Interest on all - erlying bonds is payable at pth Ed Trust 
Co., New York, andin Denver. The mortgage of 1899 Is a first lien on the 
Denver City and West End properties and a lien on the Denver Consolidated 
Tramway junior to its existing mortgages, to remain outstanding and be 
—- Abstract of Denver Conso! idated Tramways consolidated mort- 

of 1893. V. 52, p. 354. Of the first and refunding bonds of 1908, 
ft ,083,800 are reserved for prior liens (including the Denver Tramway 
Power bonds and the Denver & Northwestern bonds) and the remaining 
$10,068,200 for additions and improvements at 85% of actual cost; no 
more than $380,000 are to be issued in any one year until the $6,000,000 
bonds of the Denver & err” mae been retired, and thereafter only 
under certain restrictions. See V. 8 882. Bonds are callable as a 
whole but not in part, except for sinking fund, at 105 and interest on any 
interest day after 1913 a Nov. 1 1923; thereafter at 102 % and interest 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1914 
wo ans including Nov. 1 1923; thereafter 2% of bonds out. 

D.—Owns 186.56 mile. of electric track. Gauge, 3ft.6in. Prin- 

ctpally: 65 and 72-lb. rail. 370 cars, of which 245 motor passenger cars; 
cd assenger cars and 61 miscellaneous. 

ENDS.—Dividends of 6% per annum have been paid on Denver 

city "auras stock <Ince May 15 1902. Previous to 1902, 4% per annum 


was pald. 

r OF EICERS. —Pres., Wm. G. Evan’; 1‘t V.-P., S. M. Perry; 2d V.-P. “—< 
Man., John A. Beeler; See and Trea:., Thos. Keely: Aud., W. A. 

el ‘84, p. 220, 390; V. 87, p. 226, 613, V. 88, p. 374, 685, a3 


(2) The Denver Tramway Power Co.— 

ORGANIZATION .—Incorporated In Colorado March 1901 and owns 
the electrical power plant and di tributing -ystem which suppl e: the cur- 
rent for the operat on of the Denver & Northwestern and the Denver City 
Tramway Co.'s lines. Its property is operated and maintained by the 
Denver City ‘Tramway Co. under lease. Its = are guaranteed, principal 
and interest, by the Denver City Tramway Co 

STOCK AND BONDS— Date. Interest. " Outstanding. Maturity. 
Genet Geese WOO (Fie). nkcsss <aee  Bececepee Dee edhiinnane 
First improv mtge $1,500, “vege | 1903 5¢A-O 1,329,000 April 1 1923 

gold ($1,000) guar p & 1_-.-{ Int. at intorant. Trust ‘Co., Denver, trustee 

or Morton Trust Co., New York 

Bonds.—Of the 1st improve’t mtge. bonds, $77,000 ‘are reserved for future 
improvements at cost. Are subject to call on any interest date after April 
1908 at 105 and interest. A sinking fund of $50,000 per annum, to retire 
bonds at 105 and interest, commenced in 1908, and $94,000 have been re- 
tired. This is also guaranteed by Denver City Tramway. Interest 
is payable n New York ani Denver. 

PLANT.—Is operated by and furni:hes all power for the Denver Tram- 


way Co. Normal capacity of Saaeeey 3 _— which 13 situated on the 
Platte River in Denver, |: 7,500 k. Owns 3 ‘sub-stations, two of 1,000 


k. w. and one of 900 k. w. capacity. 
OFFPICERS.—Pres., Wm. G. vans; V.-P., John A. Beeler; Sec. and 


Treas., Tho:. Keely.—V. 82, p 1437: V. 83, p. 36; V. 86, p. 1103. 
re 


DERRY, PA. 


WESTMORELAND COUNTY RAILWAY CO. 


ORGANIZATION.—Incorporated in Pennsylvania on Dec. 271904. Is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 


STOCK AND BONDS— Date. Interest ae: Maturity: 
Stock SSC0 DOG (GGG. kiae Hecee: shade sds ee 
First mortgage $250,000 gold res | 1905 58¢M-S = 000 Mch. 1 1935 

Sa sil igh en erica iat al Int. at East End. Sav. & Tr. Co., Pitts., Tr 


($100) ‘ 

BONDS.—No sinking tund and bonds are not subject to 
EARNINGS.—For eer fegize June 30 1908, gross, $42 870; net, $10,- 
803; yy pa and taxes, $13,399; « eficit, $2,596. 

ROAD.—Operates 7 miles of track. 

OFFICERS.—Pres., Jos. Se Sec.. A. Meyer: pees ‘ — Vil- 
sack, all of Pittsburgh: Supt., . Schwartz, ‘Sem —V. 82, D. 


cei te = vanes et 
DES MOINES, IOWA. 


DES MOINES CITY RAILWAY.—A trolley road. 


In July 1909 it was reported that Wm. B. McKinley, Pres. of Lilinois 
Trac. Co., had purchased the Des Moines City Ry. and the Interurban Ry., 
and also the Des Moines Elec. Co. V. 89, p. 224; 410. 

ORGANIZATION .—A consolidation in 1893 of the Des Moines Street 
RR. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 
Franchises in Des Moines considered perpetual under a charter granted by 
the city of Des Moines to Dr. M. P. Turner on Dec. 10 1866. On Nov. 21 
1905 the City Council passed a resolution directing the qompeny to remove 
its tracks from the streets. But on Feb. 27 1907 the U reult Court 
at Des Moines,in an action brought by the company to restrain the city 
from attempting to enforce this ordinance, decided that the franchise of 


the co pany. is perpetual. V. 84, p. 508. On May 17 1909, however, the 
United States Supreme Court reversed the decision of the Circuit Court, but 
did pee “oe Pt ig whether the franchise was perpetual. V.88, 
p 
Guarantees the Tsaree aie Ry. Co. bonds—prin. and int. See below. 
STOCK AND BONDS—- Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($100)_. _... JL LLLL. $1,055 ct Pa ae 
Pref 6% n-c, $250.000........... ~..--"- 250,000 .....--- 
Des Moines St RR ist Mf 1889 6g A-O 315, - a Oct 1 '09 to 
gold, ($1,000 each) _..... ($25, Roe adue e zeerty) Oct 1 1919 
merican Tr. Chicago, Trustee. 
Des Moines Sub Ry ist Ae 6¢ 5 240,000 Jan 1910 to 
*mortgage, ‘gold ($1 = ($20 000 due yearly) Jan 1921 
GM x ones nnaganetige *(Interest at + Chem cal Ne. speak. z. » + io 
arene owa Loan & 
Des Moines City Ry refund’ 901 ee A-O 


2,314, A000 R pril 1 191 
Harris & Co., 1 & 


.W.H Cit 
icago. reece, Illinois Trust 4 
Sav. Bk. and Wm. H. Henkle of Caecoee. 
Bonds.—Of the new mtge. bonds of 1901, $882 ‘006 were oricinall 
served to retire the underlying 6s then outstanding. Bt - $2,314 ae 0 ‘Se 
reported poutstanding. $ $5.0 000 have been deposited with linois T 
Syee 5 eld in leu of $4,000 Des Moines Clty ey 6s ait Fy 
ds can be called on ony patonens date on and after A April 1 1906 at 104 
interest. Sinking fund becomes operative as follows: $10,000 ye on 
April 1 from 1906 to e910. $15 000 from 1911 to i918” and $25,000 m 


ryt -: $3,000,000, sole tatecet sd 





1916 to 1920. Tbe remaining bonds may only be issued to pay for 80 % of 
cost of ——r providing net earnings are 50% iu excess of interest 
chargrs u bonds outstanding. inofuding t those to be issued 

REPORT. For calendar year 1908, gross, $906,747; net, $318,5 

ge me oy ates 80 miles of track. Standard gauge, 45 to 85 be. T 
an 

OFFICERS. —Pres.., George B. Hippee; Vol & H. ray Sec., N. T. 
Guernsey; Gen. Mgr., A. G. Maish; Supt., 0. Wilson. . 83, p. 751; 
V. 84, p. 508; V. 86, p. 546; V. 88, p. Bis: V. 80. pb aad. 


INTERURBAN RY,.—A trolley road. 

For change in control, &c., see above under Des Moines City Ry. 

ORGANIZATION .—Inecorporated in lowa to construct a system of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 





Co. guarantees the bonds, prin. and Int. In April 1906 authorized stock 
was increased from $1,000,000 to $1,200,000. 

STOCK AND BONDS— Date. Interest. tstanding. Maturity. 
Stock, $1,200,000 ($100) 


bibs & cleo blind bile on DOO MOe Suet lecaee 
1901 5 ¢ A-O 1,160,000 April 1 1921 

Amer. Trust & Savings Bk., Chic., Trustee. 

A ee at N. W. Harris & Co., New York 
an cago. 

Bonds. —Other bonds tay be issued for acquisitions and extensions at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 1% times all interest charges on bonds outstanding 
and those to be issued. Bonds are subject to call on and after April 1 190 
at 105 and interest, when a sinking fund of 5% of balance of canval net 
earnings after payment of all charges becomes operative, and bonds so pur- 
chased are to kept alive for purpose of the fund. 

EARNINGS.—For 12 months ending Dec. ot 1908,gross, $211,326; 
net, $71,717; in 1907, cross, $220,100 ; net, $70.3 

ROAD.—Connects Des Moines and Colfax, sa cited: Des Moines and 
Perry, with branch to Woodward, 38 4% miles, and also operates 10 miles in 
ane around Des Moines; total, 12% miles. Standard gauge; 60 and 70 Ib. 

T rail. Cars =. Des Moines over tracks of Des Moines City R 

OFFICERS.—Pres., H. H. Polk; V.-P., E. P. Smith; Sec., N. . Guern- 
sey Treas., Geo. B. Hippee; Gen. Megr., "A. G. Maish.—V. "74, p. 680. 


DETROIT, MICH. 


DETROIT UNITED RAILWAY.—(See Map page 40.)—Trolley. 

ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises and Lake ge mag CA the Detroit Citizens’ Street Ry., the Detroit 
Electric ay he the Detroit Ft. e & Belle Isle and the Detroit Suburban. 


gold ($1,000), guaranteed 
Ry & 1. by Des Moines City 


[st mort age, sinking nteed | 





V. 72, D. 18 Ra the street railway lines in Detroit. 
Later shes ogg pr meg the Detroit & rag So moet R which is 
known as the “aa Lake division, the Detroit_& Pontiac hy. known 


as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. Owns en- 
tire capital stock ($2,000 000} of the Detroit & Port Huron Shore Line. 

In Aug. 1901 purchased 2 ,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec- 
tric Ry. and the People’s Electric Light plant of Windsor, . 

In Feb. 1906 issued $1, 4° 000 notes for the 


purpose acquiring th 
entire stock of the Detroit Monroe & Toledo pears, Line wey Vv. ae, >. 
392. These were paid off pees 11909. V. 88, p. 563. 

In Y 1907 com control of the Detroit Y ti Ann 


Arbor & Jackson Ry., the Jz Jackson Ann Arbor & Detroit Ry. and the 
Detroit Plymouth & Northville Ry.,and reorganized them under the name 
of Detroit Jackson & Chicago Ry. V. 84, p. 450. 

The United States Supreme Court on March 3 1902 decided that the 
ordinance of 1889 comps nog Se = Citizens’ Street Ry. to sell 8 tickets for a 
quarter was invalid. 528.) 


In July 1906 a EE piteendo’ extending the com s franchises 
until Dec. 4 1924 was submitted to the City Council. See ie 83, p. 271, 
1170. V. 84, 338. Ordinance, however, fell through. 


On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks opty its Department of 
Public Works (as attempted under an ordinance of the City Council passed 
in 1905), to be leased, as supposed, pe we ey any. V.84,p.1052. 

On April 25 1907 Judge an in the U. S. Court at Detroit granted an in- 
jeates (which July 24 1907 was made permanent) ncn gy A the city 

m enforcing an ordinance seeking to compel the company to give 20 
seconds’ service on some of its lines. V. 84, 1052. 

On July 23 1907 Judge Swan granted an injunction restraining the city 
from enacting an ordinance whic Bget ony that company can use patches 
of line on which franchises are said tohave expired on condition only that 
5 tickets be sold for as cents over entire lines or streets on which tches 
lie. V. 85, p. 345. 8 etme. Beaters is ie Reeiiine: er Pabicelees, 

STOCK AND ey ha Interest. Outstanding. tae 
Stock, $12,500,000 ($100)_...-.-- Q-F $12,500,000 Aug.’‘07,1% 
ist consol mtge, $25, 000. re 1902 4% g¢J-J 13,833,000 Jan i 1932 

*{ Guaranty t Co., N. Y 


gold ($1,000 -, Trustee. 
Int. at Kean, Van Cortlandt & Co., N. Y. 
Coll trust qué notes, $2,000,-| 1907 5g F-A15 2,000,000 Feb 15 1910 
000 ($1,000) cé&r Trust Co. of America, Trustee. 
Detroit tnlted Ry. sbaok and bonds have been listed on the New York 
Stock Exchange; also Detroit Citizens’ Ry. consol. 5s. 

Bonds.—Ot the $25,000,000 first consolidated mortgage bonds authorized, 
$9,020,000 are reserved to retire underlying liens and $2,147,000 are 
reserved for acquiring new properties at the rate of 75% of cost, and 
mn available on a two-thirds vote of the stockholders. 

Mp thereof, is venyess to call at any time at 105 and interest on 60 
days'n See V. 73 ,P.1111. Thecoll. trust notes of 1907 are secured 
Td $100,000 pref. and $1,899,200 common stock of the Detroit Port Hourn 

ore Line, and $125,000 ‘of that com ny’s bonds, $100,000 Detroit & Lake 
St. Clair bonds and $1 ,400 ,000 consol. 4s of the Detroit United R The 
notes are redeemable on any int. date at par and int. upon 30 days notice, 


Detroit Citizens’ 


Date. Interest. Outstanding Maturity. 
Detroit Sub Ry ist mtge,) 1893 § J-J $140,000 Jani,1911 
$250,000 ($1,000), gold_c*f 


Union Trust Co., Trustee, Detroit. 
Bonds. guaranteed under terms of lease. | Unissued bonds have 
—_ BF Issue, formerty 5s, fell due Jan. 1 1908 but was extended 
an 


1911 as 6s. 
oy Electric 


Interest. Outstandt Maturity 
Detroit Rv .1st mtge,g($1, 00) Pee 5¢J-D $1,800 000°" Dee 1 1912 
on 56.34 miles *& 


Int. at Cleveland Tr. Co., Trustee. to 1924 

Detroit Electriceon M, 4 1896 gJ-D 1 ,000 ,000 June 1 1916 

800,000, gold ($1 ,000)c*&r Int. * Cleve. Tr. Co., Trustee. As to Dec. 
897 interest, see V. 65, p. 1219. 

Bonds.—First mortgage bonds of he Detroit Ry. numbered 1 to 600 ma- 

ture In order of numbers at $50,000 Py. annum, beginning Dec. 1 1912; 

numbers 601 and above mature Dec. i 1924. Detroit Electric consols for 
$1,800,000 are reserved to retire the first mtge. bonds as they mature. 


Detroit Fort Wayne & Belle Isle. 


t mtge, 1898 5¢A-O $1,200,000 A 1 1928 

3108} wT {New York Sst Go. Prusiee ano 
at an t. A 

Interest at Kean, Van Cortlandt & Co., New York. eaters imma 


Detroit & Northwestern Ry. 


is 


ist mtge, $1,000,000, = 1901 4% e¢M-N $855, eee May 1 1921 
($100, $1, 000 | RES c*j Interest at Union Trust Co., D etroit, Trustee 
Bonds.—Are guaranteed, principal and interest, by the Detroit United 


Ry. by endorsement and are subject to zie at 105 and interest on 60 days’ 


notice after May 11911. See V. 73, p. 4 
Detroit & ee ‘by. 

lst mortgage, $500,000 ld) 1897 65¢ rs. enn: 000 Feb 1 1922 

$1, iseiaidebe die adie wositagven Tre 

terest at Peo pic's ‘State. opank Detroit. 

ist con mtge, ¢g -($1 00) « Ti00! 4% Hing 000, June 1 1926 

Be SOE aw nen cen rjInt.at auch Trust Oo Y., Trustee 

Bonds. —$500, 000 consauaiins mte¢ - heees to 


bonds are retire 
like neue of ist mtge. bonds. sa aie subject to ‘call at 105 and inter- 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
ssues guaranteed by Detroit United by endorsement. 


Wyandotte & Detroit River Ry. 


1898 J-D $425,000 Deo 1 1918 


ist consol M, 5 
Interest at Union Trust Co., Detroit, Trustee. 


($1,000), gold-..-_. 
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Detroit & Flint Rail w: 
The Detroit & Flint Ry. was organized to secgutre the Detroit Rochester 
Romeo & Lake Orion, together with the North Detroit Electric Ry. and the 
Detroit Utica & Romeo y. The consolidated mtge. Is a first lien on these 


last two properties. 
Date. Interest. Outstanding. Maturity. 
DRR&L O By ist mtge,) 1900 5 ¢J-D $1,100,000 June 1 1920 
sinking fund, gold ($1,000),}Interest at § cnerican Trust & Savings Bank, 


$1. 500 ,000; unissued bonds Chicago, Trustee; also Guaranty Trust 
ve been canceled_--_.. c* Co., New York. 
Detroit & Flint 1st consol M,| 1901 5¢F-A $1,400,000 Aug 1 1921 


| Pe $3. 000 ,000 ($1 ,000) ..c* Int. at Tr. Co. of America, N. Y., Trustee, 
f the consolidated mtee., $1,100,000 are reserved to retire 
—s of like amount of the D. R. R. & Lake O. Ry. and $500,000 have been 
ed. Consolidated bonds are = to call at 100 and interest after 
Aug. 1 1 de on ys days’ notice. Both issues are guaranteed by the Detroit 
ted Ry.; see form of guaranty in V. 76, p. 1300; as ‘‘additional collateral 
security’’ on the Flint bonds 1st consol. 4 4% bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be sreere in the event of default on the Detroit & Flint bonds. 
ORT.—Annual report of the roe United Ry. for the year ending 
Deo. 31 1908 was published in V. 88, p. 
Detroit United Ry., Rapid Railway rola: Sandwich Windsor & Am- 
herstburg Ry. and Detroit Monroe & Toledo Short Line Ry. Combined.* 











$ 114 760 $7 073.246 $6,063. 182 
CGED GRIN. dca cocegescesasess 7,114,7 :073 ,24 R . 
Operating capenses, including taxes... 4,559,123 4,465,044 3,718,621 
Net earnings from operation. ---..-- $2,555,637 $2,608,202 $2,344,561 
Income from other sources. --.--.---- 64,957 60,505 58,757 
Income from all sources.-........-.-. $2,620,594 $2,668,707 $2,403,318 
Deductions— 
Interest on funded and floating debt._$1,618,666 $1,554,249 $1,243,273 
DPE cihaGuntcunkhaddercdinscne im amehet 343,750 625,000 
$1,618,666 $1,897,999 $1,858,273 
RG BROOD... ccc wucnswsawean *$1,001,928 *$770,708 *$535,045 


The combined system carried 126,668,968 revenue passengers in 1908, 
7 Rv seve 601,946 in 1907; 36, 622, 490 transfer passengers, against, 
7 ° 


*The Detroit Jackson & Chicago is included in the whole of 1908 and in 
the last eleven months of 1907 but not at all in 1906. In 1908 $300,000 of 
above surplus was charged off for depreciation and $50,000 for contin ngen’ 
See-0oO” in 1907 $276,000 was charged off for depreciation and in 

250 

DIVIDENDS.—Mrst dividend of 1% on Detrolt United stock was paid 
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when rate 
was raised to 14% % quarterly. On Nov. 119051%%. In 1906 5%. In 
1907, Feb., 14%; May, 14%: 14%%. Nov. dividend passed. 
None since. 

ROAD.—On Jan. 1 1909 operated 742.713 miles of track, as follows: 
Detroit United, including Wyandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 399.22 miles; Detroit & 
Port Huron Shore Line, 127.64 miles; Sandwich Windsor & Amherstbu 
Ry., 35.81 miles; Detroit Monroe & Toledo gg Line, 74.92 miles; Detroi 
Jackson & Chicago Ry., 105.12 miles. Rails, 77, 85 and 98-lb. steel. Does 
an express service. as 908 closed passenger cars, 327 open passenger cars, 
231 freight and construction cars, 19 line cars, 44 express cars, 9 miscel- 
laneous cars, 2 1ocomotives, 2,634 motors and 2, 005 trucks. There are 11 
power-houses with a combined capacity of 40, 500 h. p., 2 storage batteries 
with a combined capacity of 4, = amperes and 18 sub-stations with a 
ber sy 5 of capacity of 12,850 k. 

OFFICERS.—Pres., J.C. Hutchins, Detroit; V.-P.’s, Arthur Pack, De- 
troit, E. W. Moore, Cleveland, and A.J. Ferguson, Montreal; Treas., Geo e 
H. Russel, Detroit; Sec., Edwin Henderson, New York; Asst. Sec. <a 
Peters, Detroit. General offices, 12 Woodward Ave., Detroit.—vV. 83, 
p. 271, 1170; V. 84, p. 51, 270, 338, 387, 450, 1052, 1307, jane V. 85, p. 
345, 1005; V. 86, p. 337, 417, 794: V. 88, p. 158, 374, 448, 


(1) Detroit & Port Huron Shore Line Ry.—A trolley Say 


Entire mparnor capital stock is now owned by the Detroit United Ry. 

ORGANIZATION .—Incorporated in May 1900. Is a consolidation of 
the Rapid aur Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks in Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry. 





Aug., 


STOCK AND Lg Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($100)_..... ---. -...-.-. FS, Pree aa 
5¢J-J 1/717 ,000 Jan 1 1950 


ist mtge, ‘$2, 500, 000 Gr, orar| 1900 
cannot be ‘called, gold c*&r}Union Trust Co., Detroit, Trustee. 

jInt. at American Exch. Nat. Bank, N. Y. 
Bonds.—Of the new 1st mortgage, $783,000 Is set aside to retire under- 

lying liens (namely the bonds of the Rapid Railway and of the City Electric 
y. and the Port Huron St. Clair & Marine City Ry.) 


Rapid Railway. 


BON DS— Date. Interest. Outstanding. Maturity 
ist mortgage, $300, me 1895 5 M-S $300,000 May 1 i915 
eRe. */Int. at Finance Co. of Penna.. Phila., Trustee 


1st Consolidated mortgage, 1896 5¢M-N $300 ,000 May 1 1916 
$600,000 (gold) */Int. at Finance Co. of Penna., Phila., Trustee 
Of the consol. mortgage bonds of 1896, $300,000 are reserved to take up 

the outstanding first mortgage bonds. 


City Electric Baiwey (of Port Huron), 


BONDS— ate. Interest. Outstanding. Maturity. 
ist mortgage, $200,000,{ 1893 6¢M-S $180,000 Mar. 1 1913 
Wie, "Si OUeasues ocinvn {Subject to call at 105 and int. after Mar.1 '03 


(Int. at Hanover National Bank, N. Y. City. 
Bonds.—The mortgage trustee is the Union Trust Company of Detrolt 


Detroit & Lake St. Clair Ry. Co. 

Date. Rey et Outstanding. Maturity 

1900 ea $390,000 Apr. 1 1920 

A” a ere Interest at Union Trust Co., Detroit, Trustee 
Bonds.—The bonds are guaranteed, principal and interest, by the Detrolt 

& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 

Clemens & Marine City Ry. ‘They are not subject to call. 


Port Huron St. Clair & Marine City Railway. 


ONDS— 
1st > Spee $400,000 ons} 


BONDS— Date. Interest. Outstanding. Maturity. 
1st mortgage, g., $300,000} 1900 5 M-S $3,000 Mar. 1 1920 
($500 and $1,000)_.-____- Union Trust Co., Detroit, Trustee. 


The remaining is eRe ty bonds have been canceled. 
D.—Total & Port Huron System, 127.64 miles. 
EARNINGS. name included in report of Detroit United Ry.—V. 77, p. 
134; V. 84, p. 338 
(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 

ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. Owns entire capital stock and $172,000 of $189,000 bonds out- 
peandiong of the Windsor & Tecumseh Electric Ry. Entire capital stock 
is owned by the Detroit United. 

STOCK AND BONDS—Date. Interest. 
Stock, $350,000 ($100)_-. -... -........ $297,000 July 31 see, 2%% 
Consol Mtge. ,» $600,000) 1902 4% gJ-D 490 ,000 Dec. 1, 1y22 

gold ($1,000)..-.- c*f National Trust Co., ,Ltd., Toronto, Trustee. 

B 3. —Interest is payable at the company’ s office. Are subject to call 
after Dec. 1912 at 105. 

EARN INGS. —Now included in report of Detroit United Ry. 

ROAD.—Operates 35.81 miles of track in and between Windsor, Walker- 
ville, Sandwich and Amherstburg, ey «pad ye Ry. of Windsor (2.52 
miles, operated under lease.—V. 75, p. 1303 » 1400. 

{s) Detroit Monroe & Toledo Short Line Ry. 

Feb.. '06 entire stock was acquired by Det. "tnit. Ry. V. 82, p. 392. 

ORGAN IZATION .—Incorporated in Michigan on December 11 1902. 


, 
Outstanding. Maturity. Dio’d 


Bonds.—Interest is pavers in New York. No sinking fund and bonds 
are not subject to call 

ROAD.—Operates 50 miles of road from Toledo to Detrolt and 4 miles of 
road from Monroe to Lake Erle; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on ae right of way; standard gauge, lald with 
70-lb. T-ralls. Total track, 4.92 miles.—V. 79, p. 2455; V.82, p. 392. 

(4) Detroit Jackson & Chicago Ry.— 

ORGANIZATION.—A holding company organized in Michigan in 1907 
by Detroit United interests to take over the Detroit Ypsilanti Ann Arbor & 
Jackson Ry., the Jackson Ann Arbor & Detrolt Ry. and the Detroit Ply- 
mouth & Northville Ry., paying therefor $1,230,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es ne Ce ae ete ewe SEGGED cévancenes 
1st cons M, $4,000,000 ($1 opt 1907 5¢F-A 1,395,000 Feb 1 1937 

ol *\Int. at Security Trust ‘Uo., Detroit, Trustee. 
ONDS.—Bonds are subject to call on any interest day at 105 and in- 
terest. Guaranteed, p.& 1., by the Detroit United Rys.; $3,405,000 were to 
be used to pay for stock and to retire bonded and other debts of the Det. 
Yps. Ann Ar. & Jack. Ry., and the rest for improvements.—V. 85, p. 345. 
(a) Detroit Ypsilanti Ann Arbor & Jackson Ry.— 
ORGANIZATION .—Organized in Michigan in Pa od absorbed by pur- 


chase the Detroit Ypsilanti & Ann Arbor Ry. and the’ Ypsilanti & Saline 
Electric Ry. Franchises which are not perpetual expire in 1927 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, coms. (62.600,000) 2.64 son.  enccnccec SE GCC MCe bsiviccésece 
[st consol. M., 1901 g F-A 1,610,000 Fen. 1 1926 


$2,600, on 


one x62,089) . gold ._.c*/Int. at Detrolt Trust Co., Detroit, Trustee. 
et 


p Ann Ar. ist M.) 1897 0,000 Nov. 1 1917 
($600,000), g. $500 or} Interest at Le Trust Oo. Detroit. Trustee 
$1,000 SI okiek tu cond 

Det. Yp. & Ann Ar. Cons 
1st ss, Bay yr ia gold| 1899 6¢F-A $330,000 Feb. 1 1924 
($500 ‘& $1,0 each) .}Interest at Union Trust Co., Detroit, Trustee 
6. T., AMRUANY 24 cc ccccsice 

a oes 6 J-J 60,000 July 11919 

Of the new ist mortgage of $2,600,000, $990,000 are reserved for under- 
lying ens. First consols cannot be called. See V. 75, p. 666 

ROAD.—Completed and in operation from Detroit ott, (through Wayne 
and Ypsilanti) to Ann Arbor and to Jackson; m miles, of 


which 40 miles over private right of way. 
Rails 70 and 75-lb. T and girder. 
V. 81, p. 1723; V. 84, p. 51, 450. 


ESE 


DOYLESTOWN, PA. 
PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 
ORGANIZATION.—Organized in 1907 as successor to the Philadel _ 


& Easton Ry. (formerly the Doylestown,& Easton Street Ry.), sol 
trustee’s sale May 31 1907. 


mTot Seen 104.86 miies. 
Does a freight business.—V. 79, p. 269; 


STOCK AND BONDS— Date, Interest. Outstanding. AMfaturity 
Common $265,000 a ‘0 armeibn”:: giepde © akaeen ye El nei bales ae 
Pref $365,000 5% non-cum .. ---. 3 -.--.-- 8 | oe eee 
1st mtge $1,000,000 ($1, 000 Spanos gM-S 911,000 Sept 1 1927 


$500 and $100) gold. ___c* nterest a Shera Trust Co., Phila., Trustee. 


STOCK .—Preferred_ shares have no voting power. 

Voting Trustees.—Whlliam Pearson, Harrisburg: John B. Myers, Lan- 
caster; L. B. Hillard, Wilkes- Barre: Franklin Matthews, Philadelphia; 
Godfrey Shmidheiser, Philadelphia. 

Bonds.—The new $1,000,000 bonds are not subject to call and no sinking 
fund. Interest is 4% to Sept. 1 1911 and 5% thereafter; $165,000 receive 
no Interest until 1910. 

EARNINGS.—For year ending Dec. 31 1908, gross, $99,338. 

ROAD.—Operates 31 miles of road between "Doylestown and Easton, 
completed in summer of 1904. Operates 8 cars 

OFFICERS.—Pres., David P. Ayars, Willees: I Barre; Wa 4 - Sickler, 
Phila.; Treas. & Gen. Mer., J. C. Lugar, Doylestown; Sec., Ss. Ryn ly 
Doylestown.—V. 85, p. 470. 

— EE 


DU BOIS, PA. 
DU aore ELECTRIC & TRACTION CO.—A trolley road and electric 
lighting plan 
pov joy -—Inco 


orated in New Jersey on Nov. 15 1901 as 
the American Town Light 


Oo. and name changed later as above. Is a 
aay ine of the Du Bois Electric Co. and the Du Bois Traction Co. V. 
76, p. 972. Controls United Traction Street Ry. (which is a consolidation 
in ‘1008 of the United Trac. St. Ry. and United Trac. Extension St. RR.) 
with $200,000 of 5% bonds and $200,000 stock, which operates a line 14 
miles from DuBois to Sykesville and Big Run. "Franchises for both street 
railway and electric lighting are perpetual and exclusive. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seack, 3900, 000: G10... 508k beak See ceenns .  inu same e 
Coll. tr. mtge, $300, os) 1902 g M-N 297,000 a 1 1932 

eee, Minn ndskacosa Int. at eh rt. Co., . Trust. 


Bonds.—No s. f., but subject to call at any time at 105 ae int 

EARNINGS.—For year ending tl , 1908, gross, $68,584; a "$34,902; 
fixed charges, $17,000; surplus, $17,9 

ROAD.—Operates 19 miles (including United Trac. St. Ry.) in DuBois, 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
is made with tracks of the Jefferson Traction Co., controlled by the same 
interests. Standard gauge; 60 and 70-lb. girder and T rail. 

OFFICERS.—Pres., Austin Blakeslee: V.-P., E. Merris; Sec., J. H. 
Crissman; Treas., B. B. McCreight, , all ¢ of Du Bols.—V. 81, p. 1550, 4791 - 


DUBUQUE, IOWA. 

UNION ELECTRIC CO. IN IOWA,.—Troliey. 

ORGANIZATION .—Incorporated in Iowa in 1900 as a comsolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire clectric light and street rallway properties of the 
city of Dubuque, Iowa. In April 1901 Messrs. Linehan & Molo sold their 
half interest in the company to the other stockholders, the General Electric 
Co. among them, which June 1 1904 owned $240,000 of the common and 
$240,000 of the preferred. In June 1907 authorized stock was increased 
from $1,000,000 t» $1,500,000. Franchises mature 1927. 





STOCK AND BONDS — _ Date. Interest. Outstanding. Maturity. 
CO Oe Bo ee ee rer CR | Fea ae 
Pref., $750, 000 ($100) 6% cum -..- 6% 727,000 June '09, &% 
ist mates. 5 1904 52¢M-N 635 000 May 1 1924 


$980,000, gold, :} 
Se NE eek nd oes ee c*jInt. at Ill. Pr. & Sav. Bk., Chicago, Trustee. 

Ena li $330,000 bonds reserved for 80% of cost ‘of extensions and 
improvements; but only in event of increase of stock, and then to only two- 
thirds of such increase, but itn no case to be made earlier than two years 
from date of bonds. Bonds subject to call after five years at 105 and Int. 
Sinking fund of $15,000 p. a begins Apr. 30 1908. $15,000 have been retired 

Dtwvidends.—First dividend on pref., 4%, June 1 1907, and 4% has 
been pald monthly up to? and Includ! ne June 1909. 

EARNINGS.—For calendar year 1908, gross, $323,319; met after taxes, 
$117,351; interest and sinking fund, $47,155; divs., $32,714; surplus, 
$37,482. In 1907, gross, $294,922; net after taxes, $105,94 6. 

ROAD.—Owns and operates about 174% miles of track on 14% miles of 
street in Dubuque, West Dubuque and to Union and Nutwood parks, and 
has contract with the city for supplying electric ll =p. 

OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., Myers; Sec. and 
Treas. J. R. Lindsay :;, Railiway ‘Exchange, Chicago: Gee Man., L.D. 
Mathes.—V. 71, p. 2643: V. 84, p. 1553; V. 86, p. 983. 


DULUTH, MINN. 
DULUTH—SUPERIOR TRACTION.—Trolley 
ORGANIZATION .—Inco “tte > in Connecticut in 1900. Owns entire 
stock of the Duluth Street , the Lakeside Street Ry. and the Super- 
for Rapid Transit. The corporate existence of the Duluth Street Ry. 
is maintained, but all of its stock ($1 500.000 authorized, $300 000 out- 
standin is held by the Duluth- Superior Traction. This latter company 
has no , BF. debt. The Duluth Street Ry. was organized under Act 
of Minnesota approved Nov. 17 1881, and possesses ‘‘an exclusive franchise’’ 
which runs until 1931. See decision with regard to franchises in Superior 














STOCKS AND BONDS— Date. Interest. Outstanding. Maturity: 
ee ee 9s ces G06) 1863 Ag 33°” “4.484.000 Jan.” 1 i8a3 

t te) g J- an 3 
" aS gy 191 098) i "i Union Trust Co., Detroit, Trustee. 





in V 80,p.1911. The Duluth-Superior Bridge at West = ge is used by 
the railway but Is a separate corporation, and has issued frst mortgage 


Oom., 1909. | 
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Mileage on Single Track Basis 181 Miles. 
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pends for $650, e sre second mortgage bonds for $300,000—see bride? 
tems. V. 63, p. , 504 In 1903 entered into contract with the Grea’ 
ardhera Power Go. “ supply sufficient power to operate the street rail 
ways in both cities. Power was being delivered in 1908. For sale of stock 
of the late Thomas Lo and accession of new interests, see V. 89, ‘P; 285. 
STOCK AND BOND Date. Interest. Outstanding ng. aturtty . 
Common, $3,500,000 ($100)_._ ___- $3, Mog 000 Oct. ’09, 1% 
.4% cum, $1,500,0 000 500,000 Oct °69,1% 
Duluth St. Ry. M., $2.500, 00011900 52 e 500, 900 May 1 i930 
goa < ($1,000) Int. at Cent. Trust Co., ., Trustee. 
The mortgage covers all the mileage of the ‘Buluth Street Ry., 
the property of the Lakeside Street Rallway and of the Superior Rap. 
Transit having first been conveyed to the Duiuth St. R 

Dividends.—On the preferred stock 4% per annum is being paid. On 
com., ist div.—-1%—Oct. 1909. 

ROAD.—The system embraces 75.93 miles of track and includes all the 
lines In Duluth and Supertor. 

REPORT.—Of the Duluth Street Ry. for calendar r 1908, gross, 
$890,296; net, $340,858; interest and taxes, including $88,308 for deprecia- 
tion, $307,509; surplus, $33,349; in 1907, gross, $846, 084; net, $407,317; 
interest and taxes, including $84, 053 for depreciation, $301, 735; surplus, 


RS.—Pres., C. G. Goodrich; V.-P., Mendenhall; Gen. Mgr., 
Herbert Warren.—V. 72, D. 183, 627; V v. 80, D. voit v.89. p. 285, 666. 


UNKIRE, N. Y. 


DUNKIRK STREET RAILWAY. 
Organized April 11 1906, by the syndicate which proposes to connect 








B qa and Erie. Has secured a franchise in Dunkirk and has built about 
5 ee of track. Stock, $750,000, all outstanding. Pres. L. B. Grant; 
V.-P., P. C. Schutrum; Sec., Chas. H. H. Werner; Treas.,M.J Dodge. 





EAST LIVERPOOL, OHIO. 

EAST LIVERPOOL TRACTION & LIGHT. 

ORGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and Is a con- 
solidation of the United Power Co., the East Liverpool Ry., the Ceramic 
City Light Co., the Wellsville Electric Light Co., the Glasgow RR., the 
Eastern Ohio RR., the Island Run Coal Co., the East Liverpool & Rock 


Springs Street Ry., the Fast Liverpool Bridge a or Chester Light & 

Power Co. and the People’ . oo & Power Co. - 81, p. 1791. 
STOCK AND BONDS — ate. Interest. “Galdeuibes. Maturity 

Common, $2,500 000 ($100) -. ---. 39 --.------ PF reo 


Pref ,5%D.c., $500,000 ($100) _.-- CS , SRE 
$3,000,000, gold 5 ¢M-N 2,960,000 Nov 1 1925 

8 Fee c/Int. at Union Trust Co.. Pittsb., Trustee. 

p ten © ot the $3,000,000 authorized, $40,000 are Yeserved for exten- 
sions, — ‘and ‘acquisitions. Are subject to call on any Interest 
date at 

EARNINGS. —For 12 months ending June 30 1908, gross, $182,558; 
net, 4s. 526 

RO on D.—Comprises 15 miles of track oo East Liverpool and Wells- 
ville. \Seantlerd gauge, 73-lb. girder and T rail. An extension of about 
8% miles of double track was completed to Toronto Feb. 1908, where con- 
nection is made with the Steubenville & East Liverpool Ry. & Lt. Co. 

OFFICERS.—Pres., Van Horn Ely, of Buffalo; V.-P.,C. A. Smith, East 
vay ool; Sec. and Treas., Edwar ‘McDonnell, East Liverpool.—V. 81, 

. 1791; V. 82, p. 804. 

» STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO. 

ORGANIZATION. PR regs in Ohio April 1906 as successor to 
the Steubenville Traction & Light Co., which in Jan. 1901 ‘had taken over 
the Steubenville Gas & Electric Co. "and the Steubenville Traction Co. 
Owns the Pleasant Heights line. Light franchises perpetual; street rail- 
way franchises expire 1925 to 1928. Bonds ilsted on the Philadelphia 


Stock Excha or. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
tt, Pie eect vckthen maa comenica SS UEe Oe ..-.-scens 
mortgage, $3,000, a, 1907 5 J-J 1,860,000 1912 
Oe Int. at Commercial Trust Co., Phil., Trustee. 
Steuben Tract & Lt ist mtge,f —_- 5 ¢ M-N 0,000 May 1 1926 


ae: 000 ($1,000), g_.c*| Int. at Metrepeliten Trust Co., N.Y., Trus. 
Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire 
annot be 


ROAD.—19 miles of track in Steubenville and between Steubenville and 
Toronto; laid with 60-lb. rails; 13 closed and 16 open cars. Also electric- 
light and gas plants, and pleasure park of 85 acres. Is building a 40-mile 
extension from Toronto north via Wellsville and East Liverpool to Van 
Port, Pa 

OFFICERS.—Pres., Van Horn Ely; Sec. and Treas., Ed. McDonnell 


EASTON, PA. 

EASTON CONSOLIDATED ELECTRI Cc. 

On May 1 1904 lease to igh Valley Traction was canceled by rentals 
being in default. See V. 78 1446, 1781. In June 1904 a further install- 
ment of $5 per share was called on stock. V. 78, p. 2011, 2442. Dividend 

yments have been: July 1900, 34% % on $10 paid in: Sept. 1901 and 
Karen and Sept. 1902, 3% on $15 paid in; March. 1903 (paid in July) and 

t. 1903, 4% on $15 paid in. 

n Dec. 1905 declared a dividend of $2 50, and at same time called an 
assessment of $5 per share on the stock; the dividend was credited on the 
assessment, oe the stock 50% paid in. V 81, p. 1791. Cash divi- 
dends resumed in Oct. 1906 by the ernest of 24%. V. 83, Dp. 687. 
2% . again paid April 1 1907 and 2 Oct. 1 1907: none since 

ORGANIZATION .—Consolidation S stock ———— of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethlehem Street Ry. Co., the Easton & Bethlehem Transit Co., Northamp- 
ton Central Street Ry. Co. and the Easton & South Bethlehem Transit Co. 
Incorporated in New Jersey March 11 1899. 

Guarantees Easton & South Bethlehem Transit Co.’s bonds, principal and 
interest, by endorsement. V. 83, p.323. Owns all the stock of the Penn. 


Motor Co. 

Consolidation y | Subsidiaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Go (Ves D Central Street Ry. were merged into the 
(new) Easton Transit Co. (V. 85, 1461), and in 1909 the Easton & South 
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Co. 
Stock, $2,150,000: all owned by Easton Consolidated Elec. 

STO K AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the Philadelphia Stock Exchange. 

Date. Interest. ooreanes. Maturity. 
$1,500,000 (par $50)... -..-- 0%pd.in Oct °07, 2 
Siitcral trust $1: 300,000 & Bad Girard Trust 1 Yr. “ 000 May 1 194 

Tar 000 and $500) __/__- Interest ~ . Phila., Trustee. 
Pennsylvania Motor Co 1st MM a ,000 April1 191 

(cannot be ed Lack. Tr. é Sate Dep. Co., Scranton, Trust 

5 J-J 200,000 7s 1 1010 


prior liens and $350,000 are in the treasury of the company 
ed. 





Eas Pal & Beth Elec ist goldj 1898 
$200,000, cannot be ed\Int. at U.S. Mtge. & Trust Co., N. Y. » Trust. 
Eas & So Beth ist M $500,000 1906 5 466 ,000 aialy'"2 "1 1936 


g J- 

Meusranteed gold ($1,000)c*)} Girard Trust Co., Philadelphia, Tru 
The collateral bonds have no sinking fund and are not + to 

call. Of the total of $1,300,000, $60,000 is reserved to retire the Pennsyl- 
vania Motor bonds. Issue Is secured by a pledge of $2,150,000 stock (the 
entire issue) of the (new) Easton Transit Co., 12,317 shares. (out of 12,322 
shares) of Edison Illuminating stock, and 2 400 shares (the entire issue) 
of Pennsylvania Motor stock. Interest on * aston & So Beth. bonds is 
payable at office of Edw. B. Smith & Co., Phila., or at co.’s office. They 
prin. & int., by endorsement ‘by the Easton Consol. Elec. A 

quning | fund of $5,000 per annum commenced June 1 1908. 


Bonds are 
subject to call after July 1 1911 at 105 and interest. V. 83, Dp. 323. 
REPORT.—For calendar years: 
Cal. Grossearn. Netinc. Net inc. Total Oper. Int. & Bal. for 
vear. E. Tran. E.Tr.Co.Ed.1li.co. E.Con.El. Erp. Tazes. Div. 
ses - -8830. 231 43,714 $26,549 $70,263 $9,302 $64,850 def. $3. 888 
-. 350,168 77,727 26,270 103 ,997 8,229 59,525 242 
1906 . 326,693 82,843 27.417 - 109,760 3,299 48,500 37 "961 
No divs. d in 1908. Dividends paid in 1907, $37, 500 (5%), against 


$18, 750 ¢ G 4%) %) a 1906, leaving a deficit of $1,258 in 1907, against surplus 
9, n 


D. aiden ragtically the entire street railway system of Easton, 
South Easton and Phillipsburg, with a line from Easton to Bethlehem, South 
Bethlehem and Nazareth; total track, including a 12-mile extension built 
Easton & South Bethlehem Transit Co.from Easton to South Bethle- 


by the 
hem, about 52 miles. 2102 cars. 








OFFICERS. —Pres., Jos. S. 


Lovering. 
S. H. Hackett; bd V. -P., ehr 


A ye Bank Bidg., er Last 
H. Sec. and Treas., B. it: 
- 450,693 ,1307; "V. 85, p. 283, 464, 14610 asa 
V. 86, p. 602; V. 87, p. 2 6; Vv. 88, D. 6 p. 685. 


NORTHAMPTON TRACTION co. 


ORGANIZATION.—lIncorporated on Oct. 13 1902, and is a consolida- 
tion on Jan. 1 1903 of the Easton & Nazareth Street "Ry. and the Easton 


ali. of Easton Pa.—V. 84, 


Tatamy & Bangor Street Ry. Franchise perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. Matu . 
GOGee Bees eee (100) cunccce Siasi . SideRcce $500,000 Spanner & 
1903 g J-J 394,000 Jan. 1 1933 


— mortgage, $400,000 ¢. {1 
sh ap by ah hed aien chas eka ii ee tiie Int-at Northesapton Tr. Go. (aston), Trus. 
Secon morrgaee. 3 ETE: reas a 
onds.—T + mortgage bonds are in PR ood “a $100, $200, 
$500 and $1,000. A sinking fund of 10% of net earnings ls now operative, 
but the bonds cannot be called. Part of the second mortgage bonds are 
piedged to secure $80,000 of notes. 

EARNINGS.—For fiscal year ending June 30 1909, gross, $111,286; o 
exp. an and taxes, $63,668; net, $47,618; int., $24,896; surplus, $22,722. 
trom Baréqn to Bangor, chiefly on private right of way. ‘Standard gauge 

n angor, c ay oe vate r of way. tandard ga 
ot ORTe en ee -Ib. test ot eee cass. w, ° H ee 
—Pres., T. ay; " - Hay; Treas., Chester 
Snyder; Supt., D. L. Werden. V. 80, p. 1972 


EAST 8ST. LOUIS, ILL. 

EAST ST. LOUIS & SUBURBAN CO. —Trolley. (See Map on page 43.) 

BROAN Ze. —Incorporated in New Jersey In 1902 and owns all 
the stock and bonds of the East St. Louls Ry., the St. Louls & East St. 
Louls Electric Ry. and the East St. Louls & Suburban Ry., all the stock 
of the Alton Granite & St. Louls Traction Co., the Alton Gas & Electric 
Co, and the bonds of the St. Louis & Belleville Electric R The East 
St. Louls & Suburban Ry. operates all the electric lines in ast St. Louls 
and to Belleville, Edwardsville, Collinsville annd Caseyville; also a line 
to O’Fallon and Lebanon and an interurban line from East St. Louls 
to Brooklyn, Venice, Madison, Granite City and Alton, and all street lines 
in the latter city, and the only electric line across the Eads Bridge. In 
January 1903 acquired the Citizens’ Electric Light & Power Company's 
plant in East St. Louis. Has fifty-year exclusive rights from 1903 to 
operate cars over the Eads Bridge, the only brid rg St. Louis 
and East St. Louis. ilasa contract w th the city of E.St. Louis for munici- 
pal lighting until 1910. Franchises in East St. Louis, awardevile. Collins- 
ville, Caseyville, O’Fallon, Belleville and Lebanon are from 44 to 48 years 
with the exception of Belleville (5 miles), which has 16 years to ru 
from 1904 as 10-year contract from rt. 1 1 1903 for clty lighting of 
Alton. Alton railway franchise expires 1948; Alton electric | ight franchise 
In 1948; Alton gas franchise \s perpetual; Granite City ogee expires in 
1925; Madison franchise in 1 25; Venice franchise in 1920; 
franchise in 1921; and franchise for county road crossl In 1925. 

Both stock and bonds have been listed on the Philadelphia Stock Ex- 
change and other stock exchanges. 

The following is a list of the stocks and bonds owned and which are 
deposited with the St. Louls Union Trust Co. as collateral for the East 
St. Louls & Suburban Co. collateral trust bonds, 

Constitu Bonds. 


ent Cos. 
East St Louls Ry Co__$1 .799,000 (e. tire issue) 
oO 





Brooklyn 


Stock. 
$1,805,500 entire issue 
“499, ‘500 





StL& EStLElecRy. 500,000 do d do do 
E St L & Suburban Ry 3,716,000 do do 3,748, 800 do do 
St L & Belleville El Ry 750,000 do oo =a 
Citizens ElecL &PCo. 106,000 do do 249.700 do do 
$6,571,000 $6,203,500 
The ca ris of the East St. Louls & Suburban Ce is as follows: 
STOC ND BONDS— Date. Interest. Outsta - Maturity. 
Common $7, 7000, PTT odie aaaé : «atnedte 37 000 { ge ER 
te » O. $7, 000, 000 ($100) 3%} utes Q-F 7,000,000 Aug’09, 1% 
EES ORE: OEM 
Collateral t: 38,-{ 1902 5 ¢A-O 7,816,000 April 1 1932 
000,000 wold (31,000 ...c*{ Interest at St. Louls Union'Tr. Co., Trustee 
or at E. W. Clark & Co., — elphia. 
AG >) St Louis first consoli-)} 1904 5¢F-A mf 263,000 Aug. 1 1944 
dated mortgage ,$3,000, _— Int. at Illinois State Tr. Co., Bast - Louls, 


Trustee, or at Morton Trust Co., 


gold ($1 OGR) 6.4 -dsasd Y. 
250,000 Oct. i 1915 


ton Ry llum first tee 1895 5 
$250,000 gold ($1,000) __c*) Interest at anhattan Trust., tee 
Alton Ry Gas & Electric Co} 1899 5 g A-O 250,000 “Oct. 1 1939 


mortgage $500,000 ($1, 000) Int. at Trust Co. of America, N. Y., stee. 
OT ERE SIEGE oe No sinking fund; bonds cannot be called. 
Bonds. —Of the $8,000, 600 coll. trust bonds, $7,816,000 are Soe Bn 
and the balance, $184, 000, are reserved for future extensions and vy 
Bonds are redeemable on any interest day at 105 and interest on 60 
notice. See V. 76, p. 382. Of the $500,000 Alton iene Gas & Elec. Be. 
bonds, $250,000 are reserved for prior liens. $2,263,000 Alton Granite 
& St. ‘Louis ‘Ist consols are outstanding; $500,000 are reserved to take up 
rior bonds. The remaining bonds are for extensions and improvements. 
hey are also a lien on the property of the Alton Gas & Electric Co., which 
was owned by the Alton Granite & St. L. Trac. Co., when the mort. was 
made. No sinking funds, but bonds are subject to cail on any interest date 
at 110 and interest upon 90 days’ notice. 
Dividends.—5% r annum has been paid quarterly on preferred since 
its issue May 1 1906 up to and including Aug 1 5 OF 
REPORT.—For year ending Dec. 31 1908, $2,009, 514; oes, 
$947,205; fixed charges, $571,655; eiaibed dividend. ‘$356, 000; ioreee shaee 
$25,550. In 1907, gross, $2,157,443; net, $1,029,548; fixed 
is Bt ferred dividend, $350,000; surplus, $134 4,190. 
—Operates 181 miles of track, including all the lines in East 
St. ym and lton, a double-track road from East St. Louls to Belleville, 
a single-track line to O’Fallon and Lebanon, and also a single-track line to 
Alton. Has 204 cars. 
OFFICERS.—Pres., C. Clark; V.-P., E. W. Clark; Sec. and Asst. 
ES ., G. L. Estabrook, — G. acne 7. Asst. Sec., 
si o ating com an at 
Gregory Louis.—V. 83, p. 271, 687, 969, Tory ‘Vv: a7 p. B12 1 1089. . 4 
rrr 
EAU CLAIRE, WIS. 
CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO. 
ORGANIZATION.—Incorporated in 1898 under the laws of Wisconsin 
Owns the tS then Valley lec, RR. in Ra the Eau Claire Light & 
Power . has been merged. Compan hy has surrendered its Eau _—e 
lighting franchise and operates under indeterminate permit as to ligh 
Sul holds railway — 


STOCK AND BONDS— Date, Interest. Outsta ss 
Common, $800,000 (3100) ctas cocoa: Midabat $800,000 _......... 
Pref 7% cum, $200, oy? ($100) -..- Q-M 100,000 Sept’ 
First mortgage 2,000 wei. Lt a 5 J-J 0 008 July 1 9 
($1,000) ge Lai ata ec oe t Harris Tr. & Sav. , Chicago, t 
Bonds.—Of the new $2, 000, b00 antes $200,000 may os ‘issued for yom 


of cost of extension to Menominie; remainder can be issued for 75% of 
cost of other a extensions, additions and Se ek aaa 
net earnings preceding year have been twice annual interest = 
including interest on bonds to be issued. Are subject to call on and 
July 1 1913 at 105 and interest, $750 prior liens remain outstanding, but 
as sufficient proceeds have been set aside from sale of outstanding ponte Hy 
age > —, Dy omit them from the statement. Sinking fund begins 19 

. 85, p. ‘ 

Dividends.—Dividends of 1%% are paid on pref each quarterly 

EARNINGS.—For year ending Dec. 31 1908, gross, $156,069: net, after 
taxes, $80,021; Interest on $650,000 first mortgage bonds, $32,500; surplus, 


$47,521. 
ROAD.—Operates 22% miles of road in Eau Claire and Chippewa Falls, 
Including an interurban line between them. Owns all the water powers 


on Red Cedar River and does all electric lighting and power business in 


Eau Claire 
OFFICERS. —Pres., O. H. Ingram; V.-P., John S. Owen; Sec. and Gen. 
Mer., Geo. B. Wheeler; Treas. ., B. A. Buffington; Asst. Mgr. A. E. Pierce 


Jr.—V. 85, p. 1209, 1461. 


LMIRA, N. Y. 
ELMIRA WATER. LIGHT & RAILROAD COMPANY. 
too ee his 


company vee poo a on May 26 190060 
aon ¢ of cons all the w power and street 
ieee properties in Elmira, comprising the ‘Tiseue Elmira Munici- 
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al Improvement Co.; the Elmira & Horseheads Ry.; hy Maple Avenue | Electric Ry. Owns all the stock of the latter road and 98% of , the stock 
y.; the West Water Street RR.; the West Side Railway Co.; the Elmira | of the former. The Evansville Rys. Co. leases the Evansville Eastern 
Gas & Illuminating Co., the Elmira bm, age ¢ e Elmira Water- | Electric Ry. In Nov. 1907 authorised $500,000 pref. stk. V. oo eae 1401. 
Works Co. and the Elmira Heights Water Co. In May 1906 we were in- On March 7 1908 the Evansville Terminai Ry. was in e in In- 
formed that none of the franchises had less than 99 years to run, while some to Evansville (9 miles). Road is 


of them were — In Sept. 1906 =n the entire capital stock 
-, ~——— of on mira & Seneca Lake Tract 
ge 1909 Patltc Service Commision @xanted authority to issue 
$196, 000 additional bonds not included below. 
STOCK AND BONDS— Date. I 


Common $1,000,000 ($100) ... -.-. «--..-. Pe ES . nudedamenie 
Pref. 5% cum., $1,000,000... --.. 5 M-S 670, 000 Sept 109.238 
Elmira Water- Works first oor iat, 6 A-O 339,000 
$339,000 na 000 and $500) .J Int. at Farmers’ L.&.Tr. Co., ty oe i 
West Side R gold first mort-f 1894 5 g¢A-O 355 ,000 Oct’ 11914 
GE a cndeaunse tub asone J. B. Rathbone, V.-P., Chemung Canal 
Trust Le Elmira, Trustee. 
First mortgage $2,000,000,{ 1900 g J-J 661,000 | 1 1949 


sow ($1,000 and $500) ..c*{ United States Mortgage & Tr., . Trust. 
Subject to call at 105 and ‘aon 

st consol rly $5,000 ae: 1906 5¢M-S 1,622,000 Sept i 1956 
tetst ,000), */Int. at New York Trust Co., Trustee. 

Bonds. ~ot the ist 5s of 1900 ae 000 are reserved to retire at maturity 

the bonds of the Elmira Wat. Wks. Co., due '13. $355,000 outstand. bonds 

of the West Side RR. and the Pinire Hghts. Water Co. are guaranteed. Of 


the 1st consol. mtg. of 1906 $2,355,000 are reserved for prior liens. V. 83, 
p. 393; V. 86, p. 720. 
Dividends.—1ist_ dividend Br preferred, 24%, paid Sept. 1907. In 
1908, March, 2%%; Sept., 244%. In 1909, March, 4%: Sept.,2%%. 
ROAD.- -Compri ses 27% ‘miles of track, controlling ali the principal streets 
in Elmira and connecting the suburban towns of Elmira Heights, Southport 


and Horseheads, and 17 miles from Horseheads to Watkins, via Millport 
and Montours Falls, to Seneca Lake. Equipment consists of 40 closed cars, 
32 open cars and 11 trailers. Track laid with 75 and 90-Ib. girder ralls. 
Owns Rorick Glen Park. 

REPORT. easel is for year ending June 30 1909 were: rai $818,- 
628; pete $286,391; fixed charges, $227,244; surplus, $59, 

OFFIC RS.—P res., Ray Tompkins; Pihs “s: George Bullock. "See. -— 
Treas., a Beardsley; Asst. Sec., S. Cooke, 40 Wall St., N. 
a Mer.., by “J. Dill. ° os D. 935, S88; V. 82, p. 1166; V. 83, Dp. 808 

. 86, p. "720; Vv. 87, p. 778 


EL PASO, * TEXAS. 


EL PASO ELECTRIC CO. —Incorporated in New Jersey and owns the 
securities of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co., 
comprising practically all the electric lighting and the entire street reg | 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise in 
Paso expires in 1951; in Juarez in 1988. Lighting franchise in El Paso Rnd 
pires in 1952; in Juarez in 1915. 

STOCK AND BONDS— Date. Interest. putae one’ Maturity. 
Common, $1,500,000 ($100)... .... -...-.-. <  ere, eeee 
Pref $500,000 6% n-c ($100)_. ___. 6 J-J "471 tue Ao? a3 

52¢J-J 1,000, ~ & — 


Collat trust mtge $1,000,000) 1902 
(31. OUGP CONG oj ccccsncy cjInt at —— Street Trust Co, - Geutes 
1908 6 J-J 15 500.600" oa 15 1913 





$500, op A gone ($100,) 
$500 and $1, Aa at State Street Tr. Co Boston, Trustee. 
Bonds, ne rhe 1 1908 notes are convertible at option of holder into common 
stock at par: can be called on 60 days’ notice on any interest date after 
Nov. 1 1910 at par and interest. The 1902 coll. trust bonds cannot be 
bees and os wy fund. 


—First div., her on pref. stock, ogg ge So gg 12 1903; also3% 
on aig 13 13 1903. +: 1904, 6%: “= 1905, 6%; in 1906, 6%; in 1907, 6%; 
in 1908, 6%; in 1909, de "3%: July, 3%. 


FE ARNINGS.—Of ‘combined ‘companies for 12 months ending D 31 
1908: Gross, $534,222; net, $149,584; int. and taxes, $86,893; dividend, 


$25,842; balance, $36,849. 
ROAD.—O tes 29% miles of track in and between El Paso, Tex., 
exico; — . 60-1b. T ws * ol cars; standard gauge. 


and J ae 
mh ea CERS.—Pres. Toda? kien: » Joseph Remick; Treas., Henry 
. Sawyer; Sec., Alvah K. gr., % 4 ellogg Jr.; Trans. ‘Agents, 
} Webster, Boston.—V. 85, p. 1360. V. 86, p. 1409. 
ri 
ERIE, PA. 


ERIE TRACTION CO. 

In 1908 control changed hands and officers elected as below. 

oReariCr ee oe in Pennsylvania on April 16 Soe 
K AND BONDS— _ Date Interest Outstanding. Maturity. 


Stock * ee MEE cic mae: > pei Geeewee > Scvecben 

lst mortgage, $500,000 gold) 1907 5¢J-J 500,000 ‘4 Se 1929 
$1,000 $5,000 & p LY 000c* fInt. at Sec. a 4 & Tr. Co., Erle, t 

2d mortgage $300,000 gold.-. 1908 5% 270, 000 June 5° 710 

Loans payable June 1900 i Sptaseiiin. dateciiek ..°. 0s seats oe: alee 
Bonds.—A sinking fund of 20 for every $1,000 ist m. bond commencess 

July 1 1912. Subject to call in entirety after ~F ices at par. The 2nd 

mtge. bonds have been extended for 1 year, to 191 


EARNINGS. —For year ending Dec 31 1908: Gross, $86,780; net, $23,- 
$72. 3: Axed charges. $41,506; sone t, $17,934. 
D.—Operates 27% miles of track from Erte to Edinboro and Cam- 


een anes. Standard gauge, 60-Ib. and 70-lb. girder and T-rail. 
OFFI RS.—Pres., F. F. Curtze; V.-P., Wm. Spencer; Sec.-Treas., 
Chas. M. et atch. All of Erle, Pa. 


EUREKA, CAL. 
HUMBOLDT TRANSI 


TCO. 
ORGANIZATION. Incorporated in eee July 31 1903. 

STOCK AND oe est. oveenne oe. Maturity. 
Stock $1,000,000 ($100)... -.-. $500,000 -.-.-.-... 
ist mtge $1,000,000 i, ged 211, 000 Oct 1 1934 

GON oat oaks oo ni . of San Fran. , trustee. 

o 0 one et subject to call. A sinking fund of 2% of bonds out begins 
mm. — -—For calendar year 1908, gross, $83,218. 
ROAD a gaa, oy 13 miles of track in city of Eureka. 

OFFICERS.—Pres Heazleton; +» Burke 
Horace R. Hudson; Mer., M. M. Martin. 


rrr 
EVANSVILLE, IND. 


In 1907, gross, 


45-60-Ib. T-ralls. 
Corbet; Treas., 











EVANSVILLE & SOUTHERN INDIANA TRACTION CO.—Trolley. 
ORGANIZATION —lIncorporated in Jan. 1907 and is a consolidation of 
the Evansville Elec. Ry. and the Evansville Princeton & Vincennes Inter. 
Ry. Franchises expire in 1951 and 1952. 

‘STOCK AND BONDS— _ Date. Interest. Outstanding. 

Common, $3,000,000 ($100)... .-.. 39 -.-eee $2,000,000 

pret. $1,500,000 ($100) seetext ___. __----- 100,000 iciccaneus 

st con mtge, $4,000,000, & 1907 5¢J-J 1,000 ‘000 Jan 1 1937 
ee 8 is. at Trust Co. of No. Am., Phila., stee. 

Evansville El Ry ist m 1901 4¢M-N 1,200 ,000 May 1 haat 
$1,200,000, gold ($1 ‘ooore® Int. at Farmers’ L. & Tr. Co., 

Evansv & Prince ist. mtge,} 1903 5¢A-O 380, 000 Aprii 1 1923 
$400,000 id ($1, 000). Int. at Cit. Sav. & Tr. Co., Cleve., E> gat 
sinking fun ik cicdgen foe rt) or at First National Bank, New Yor 
Stoc referred stock is eacitied to dividends of 3% in 1908; ry % in 

1909; 5% | na 1910 and thereafte 
Bonds.—Of the $4,000,000 new bonds, $1,600,000 are reserved for prior 

Hens. Are subject to call on any int. date before Jan. 1 1912 on 60 days’ 

notice at 105 and interest. 

The Evansville & Ap tery first 5s have a sinking fund of 310, 000 per 
annum commencing on Feb. 1 1908, said fund to be invested 1! the ponte 
at 105. beginning with No. 1. Whole | issue of these bonds may he called a 
any time at 110 and interest Geo. B. Denison of Cleveland !s co- ee 
of this mortgage 

EARNINGS.—For year ending Dec. at, gore. gross, $372,993; net, $138,- 
036; in 1907, gross, $364,094; net, $137,1 

ROAD.—Owns about 65 miles of track ~ Ibveieviie and hetween Evans- 
ville, Princeton and Patoka. 60, 70 and 75-lb. T-ralls. Also owns park 
and pleasure resort. 

OFFICERS.—Pres., Pe ., A. L. Kitselman and H. W. 
Marshall, Sec. W. V. Stuart; Treas., . Murdock; Gen. Mgr., Fletcher 
M. Durbin; Aud., J. G. McKee.—V. ‘aa: a "158, 339, 1366. 

EVANSVILLE RAILWAYS co. 

RGANIZ N.—Incorporated in Indiana In August 1907 to control 

che Evansville %. Gianere Electric Ry. and the Evansville & Mt. Verhon 





diana to build a line from ares wee 
leased to the Evansville Rys. Co he entire $200,000 stock of Evans- 
ville Term. Ry. is owned by the Evansville Rys. Co. Subscribers to 
the $200,000 bonds of the Terminal Ry., offered in May 1908 at 90, were 


ove a bonus of 30% in pref. stock of the Evansv. Rys. Co. . 86, 
PA strike, which or ae about May 20 1909, was declared off on Aug. 6 

STOCK AND Be BONDS— Date Rate.% Outstanding. Last Div 
Common, $1,000,000 ($100).. -... ---.--- $900, po ie ena aks 
Pref., $500,000, 6% cum..._. _..- SGU GEe: sadiecci den 


J- 

Evans & E Elec Ry ist mort-) 1906 5¢A-O 550 000 April 1 1936 
age, vaeek 000, yr old woe’ Int. at American Trust & Sav. ow’ Evans- 
ville, or Pittsburgh Tr. Co., Pittsb., Trus. 
Evans ys tev Elec Ry ist AL 4 1905 5 g A-O 350.000 Oct. 1 1925 
$350,000, gold ($1,000) .c* it, at Amer. Tr. & Sav. Co., Ev , Trus. 
Evansv. Term. Ry. Ist mtge) 1908 5 J-J 200, 000 “laa i 1939 
$300,000 gold ____-.---- c}Int. at an Tr. & Sav. Co., ‘Evansville, trust. 

gu. p.&l. by Evans.Rys.CoJand Ills. Tr. & Sav. Bank, Chicago. 

St and Bonds.—Pref. stock can be Called any time at par. Of the 
Evansville & |Eastern Electric Ry. bonds, $200,000 are re- 
served for extensions and improvements at 85% of cost. Are subject to 
call, in whole or in part, at 105 and interest on a ny interest day upon 90 
days notice; $2,500 Is payable annually to a sinking fund from 1910 to 
ey om 1921 to 1936, $5,000 per annum. The Evansville & Mount Ver- 
non E a bonds have a sink ng fund of $10,500 per annum, commenc- 
ing Pag i1 10, to be Invested in y 4 bonds annually at 105. Subject to cal 
at any interest period at 110. 

ROAD.—The Evansville & Eastern road consists of 25 miles of track 
from Newburgh (from which point it enters Evansville over the tracks of 
the Evansville Terminal Ry.) to Rockport, including a 4-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 18 miles of 
track from Evansville to Mt. Vernon. Total length of lines, 43 miles. 
Extensions aggregating 25 miles are projected to Grand View, Troy, Tell 
City and Cannelton. Both roads do a freight 5 

OFFICERS i Ss W. L. McCurd . Rudd; Sec., C. H. 

(os —vV. 84, p. 942, 


° urdy; uf cA w 
Battin; Treas., M.S. Sonn ntag; Gen. Mgr., W. 
1551; Vv. 85, p. Mi01: V. 86, p. 1100; Vv. as "505; V. 89, p. ito. 
EVANSVILLE SUBURBAN & NEWBURGH RY. 
ORGANIZATION .—Incorporated in Indiana in Dec. 1888, with a per- 


petual charter. Passenger business hauled by electricty and freight by 
steam. Does a car-lot freight and express business. Has private right-of- 


oc Interest. Outstanding. Maturity. 

Stock, $500,000 ($100)....... ..-. .-0.--- EEE TER 

ist mortgage, $500,000, sold) 1904 5¢J-J 500,000 aan 1 1934 

($500 and $1, Sie c* } Interest at Evansville Trust Sav. “eS: 

Trustee, or Nat. Bank of pe Bag N. 

Bonds.—A sinking fund of $2,500 per annum commences July 1 1910, 

which will retire bonds at 105. All or any part of bonds are redeemable 
a TR A years at 105. 


NGS.—For year ending June 30 1909, gross, $113,890; net, 
$47,605; i 1908, gross, $126,215; net, 356,767. "Decrease in 1909 ‘due to 
discontinuance ot traffic arrangements of a connecting line. 

ROAD.—Operates 25 miles of track from Evansville to Newburgh, with 
a branch ont the main line through Stevens Station and Chandler, to ‘Boon- 
om : — °s miles of side-track: total, 30 miles. Standard gauge. 

. T-ralls. 

OFFICERS.—Pres., F. W. Cook: V.-P., Lee Howell; Sec. and Gen. Mer., 

Gus. Mulhauser; Treas., S. P. Gillett. V. 83, p. 271. 


re 


F ONT, W. VA. 
FAIRMONT & CLAG KSBURG I TRACTION co. 

ORGANIZATION.—I West Virginia in Ma 1903 and is 
successor to the ieiranant, % Cature Electric RR. Co. Iscontrolled by 
eho identified — the Consolidation Coal Co. of Marviand and allied 

rtles. V. 80, 600. Does a lighting business In Fairmont, where 
—_ and sirect railway franchises ee franchise in ‘Clarks- 


and 91,000)... ....-. 





K AND BONDS— Dae. 


eee made agreement w airmont & Mannin 

Traction ao to he sda all business from end of latter company’s line ~ 
Fairmont and also to ae , oa for operation of Fairmont & Manning- 
ton Traction. V. 87, On June 16 1908 stockholders authorized 


the Issue of $2,500,000 ig ie. given below. 


STOCK AND BONDS— Date. Interest. Cente. Maturity 
Stock, $2,500,000 > Syeged eee aces adi alias $1,800,000 .......-:- 
Preferred, $2,500,000........ ---. -.-..-- i, 531, 700 adh ceah ie cate 
1st mortgage. $2,500, — 1903 5¢A-O 2.350.000 .Oct 1 1938 

gold ($1,000)___...-.-. Int at Guaranty Tr. “Co., N. Y., Trustee, 


Bonds. 3150, 000 ands are reserved for extensions and eee 
Bonds subject to call, beginning — 1 1913,at 105 and interest. Liste 
on Philadelphia Stock Exc 


EARNINGS.—For a ending Dec. 31 1908, gross, $416,882; net, 
$270,998; ae an 141,349; surplus, $129,649. 
ROAD erates street . alwage in Fairmont, Va., and also in 


Clarksburg, we Va., and an interurban line of 25 miles connecting the two; 
with various small branch lines; total, 47 miles of track. 50 cars. d- 

ard gauge; 70 and 80-lb. T rail. A 3.6-mile extension from Clarksburg to: 
Baivionie was ees f Sept. 1909. 


L. Watson; oa Cc. W. Watso on. and 
Treas., Walton Miller; Gen. Megr., Jas. . Watson. —vV. 76, O1406: : oes 
D. 950; V. 80, p. 600; V. 86, p. 1343; ¥. 87, p. 480, 544; . 89, p- 103. 





FARGO, NORTH DAKOTA, 
& MOOREHEAD "STREET RY. CO.—A trolley road. 

on a0 IZATION.—Incorporated 1904 in North Dakota. Stock, 
$300,000 ($100) issued. Bonds authorized and outstanding, $200, 000 
($500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both issues due 1925; int. J-J and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold, 1st mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at orthwestern Trust Co., St. Paul, Minn., trustee. 
Earnings for 1908, gross, $95,000; net, $45,000. re) erates 13 miles. between 
Fargo, os and Moorhead, Minn. ‘Standar gauge, 70-lb. T. rail. 
Pres., J. W. Smith, Fargo. 


FISHKILL-ON-THE-HUDSON, N. Y. 


FISHKILL ELECTRIC RAILWAY CO.—A trolley road. 
Leases the Citizens’ Street RR. Light & Power at a rental of $8,225 per 





annum. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
SE EE Giuuiiamucckun asce  wdseamne BOGE. Saeebackn= 
First mortgage, $50,000----- 1895 6J-J 50,000 July 1915 

EARNINGS.—For veer ending June 30 1909, gross, $49,628; net, 


$16,263; other income, $150; charges and taxes, $12, 908; surplus, $3, 505. 
ROAD.—Owns 4% and leases 3 miles. 7 7% miles 
OFFICERS.—Pres., John T. Smith; V.-P., W . Conklin; Sec., W. H. 

Southard; Treas., G. W. Patterson 


FITCHBURG & LEO ~ zi _ 

& LEOMINSTER STREET RY. 
In April — absorbed the PTER STRE Shirley & Aver. Street Ry. through 
exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned increase in oan g from $450,000 to $700,000. 
New stoek to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at 100 vs 85, p. 722), but in Sept. 1908 Commis 
sion oo eBay cesien. Vv. 87, . 812. 


E —_— Date. Interest. Outstandt a Cyt 
Steck t vag "$700, 000; Or PIO ides i eendoss $450 ,00 See te. 

Fitch a Leo 1st mtge weaaenad 1897 5 A-O 150,000 April 1 isi? 

DOOR Me on Cac eawk nterest ry First National Bank, Boston. 
Fitch “ of con mtge, $350. i gh 4% F-A 150,000 Feb 1 1921 
000 ($1,000) _.....__._. t. at Boston Bate Dep. & Tr. Co., Trustee 
LS &A Ist t mize, $100, 000, 1905 8 g F-A 00,000 Feb 1 192% 
gold ($1,000)_......... *{Int. at Boston Safe De -& "Tr. Co., Trustee. 
Guar, p & 1, by Fitch. eine. St. Ry. 


Current liabilities Sept. 30 1908____...___.-_--- 574 
Bonds.—Of the new consol. mtge., $150,000 are omever to retire the 
ist mtge. at maturity. 
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DIVIDENDS.—For many years up to and Including 1900-1901, 8 % 
1901-02, 6%; in 1902-03, 6%; in 1903-04, 6%; in 1904-05, 6%; in 19 05- 8 
4@%; in 1906-07, 6%; in ‘1907- 08, 6%. 

ROAD.—Owns 40.7 miles of track. Road extends to Leominster, 


ge ype A Shirley and Ayer. 27 closed passenger cars, 26 open passenger 


express Cars and 5 snow plows. 
OO ARN NGS.—For years ending Sept. 30: 
1908. 1908. 1907. 
EE aie oss aw no et tS 175 $200, v 88 Dividends paid... $27,000 $27,000 
ate 127,701 126,913 Balance, surplus for 
Int., taxes, &c_- a A 92,064 Se cham 4,382 7,849 
OFFIC -—Pres., Willis; H. I. Wallace; Gierk and Coun- 
F. Baker; Treas., MW Wallis; Supt. and Purch. Agent, W. 


Satgent, 7, of Fitchburg. *y 72, p. 87; V. 80, p. 1478; V. 85 p. 468, 722; 
+d. 





FOND DU 1 LAO, a 

EASTE of PLISCONSIN RY. & LIGHT.—Trolle 

ORGANIZATION. T-yrt in Wisconsin in “Sept. 1903 as a con- 
solidation of oa Fond du Lac St. Ry. & Light Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street mg eg (6 electric- 
lighting and gas plants in Fond du Lac. Franchises expire in 1951. Has 
contract with city on Fond du Lac to light streets, expiring 1n1913. Own 
all er stock and guarantees the bonds of the Wisconsin Elect. Ry. V.88, 

- 1252. 
. STOCK AND BONDS— Date. Interest. oueenn- Maturity. 
Se ee. .OG0 (S100) wasecaae aces) | asecsse GEE .ee  naccndesge 
Fond du Lac St Ry&L mtge) tsa g J-J 

$250,009 ($1,000), ¢g.-r&c*/Int. at win idcdene Trust Co. Trustee. 
ist mtge, $1, 500,000, gold] 1903 5¢A-O 802,500 Oet 11923 

FF aS c*jInterest at Milwaukee Trias Co., Trustee. 

Bonds.—$454,500 1st mtge. bonds are reserved for improvements at 90% 
of cost and $212,000 for prior liens. Bonds are subject to call on any inter- 
est date at 103 and interest upon six months’ notice. The Fond du Lac 
St. Ry. & L. bonds cannot be called. They are guaranteed, p. & i., by the 
Eastern Wis. Ry. & Lt. Co 

ROAD-—Operates 25 miles of track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails. 

EARNINGS.—For year ending Dec. 31 1908, gross, $234,356. In 1907, 
gross, $218,611; net, after taxes, $83,855. 

OFFICERS. “_Pres. -, Clement C. Smith; Sec. & Treas., H. F. Whitcomb 
Jr.; Gen. Mgr., R. T. Gunn.—V. 87, p. 346; V. 88, p. 1252. 

) Wisconsin Electric Ry.—A trolley road. 

Gh ANIZATION.—Incorporated Aug. 16 1908 in Wisconsin and 
succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 
as per plan in V. 85, p. 655. Latter ‘company was a oa of 
Citizens’ Traction Co. in 1900. Eastern Wisconsin Ry. & Lt. Co. owns 
stock and guarantees bonds of the Wisconsin Elec. Ry. V. 88, p. 1255. 
Franchises run to 1932. 

TOCK AND BONDS— 


Ss Date. Interest. Outstanding. Maturity. 
PEO ids. Keddie ow hace “‘whbgdecncoe te  vscanahens 
ist mtge. $1, al oS gold 1908 5 F-A 783, 000 Aug. 1 1938 


($500 and $1,0 Interest at Wis. Trust Co., Milw., trustee. 
Bonds. mos SLL ay aS subject to call at 105 on 6 months notice. 
EARNINGS.—For year ending Dec. 31 1908, gross, $153,234. 
ROAD.—Owns 46 miles of road—18.5 miles in Oshkosh, 26.5 miles of 
interurban road running from Oshkosh to Neenah and to Omro and 1 mile 


in Neenah. 
OFFICERS.—Pres., Clement C. Smith; V.-P. and Treas., H. F. Whit- 
Sa dr.; eee Geo. Allison. Office, oe kosk, “Wis.—V. 87, p. 348, 481; 
88, p. asi nk 





FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 
Industrial’’ section. 


FORT SCOTT, KAN. tae: Se RS 

THE FORT SCOTT GAS & ELECTRIC CO. Enthwitic 1 Sera 
ORGANIZATION.—Incorporated In Kansas in 1900, and is successor 
-to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
i Son Heating Co. and Fort Scott Gas Co. Franchise expires 

r tt 

PSTOC K AND BONDS— 
-Stock, $500. 000 ($100) 





Date. Interest. 
lst mortgage, ay & a. oS} 1903 5 ¢ A- 193.000 April 1 1922 
($500), sinking fu ..c*jInt. at Chicago Title & Trust Co. , Trustee 

Bonds.—Of the 5260, 000 authorized,$50,000 are reserved for extensions 
.and $7,000 have been retired. Are subject to call on April 1 1908 at 105 
and interest. The following amounts are payable annually to a sinking 
fund. In 1908 and 1909, $3,500 per annum; in 1910 and 1911, $4,000 per 
annum in 1912 and 1913, $4,500 per annum; in 1914 and 1915, $6,000 per 
annum; in 1916 and 1917, $7,000 per annum, and from 1918 to 1921 in- 
—s vfs 000 per annum. 

EARNINGS.—For calendar year 1908, gross, $66,700; net, $28,500. 

ROAD .—7 miles of track in Fort Sc tt. Gauge, 4 ft.; 45 to 80 lb. T rails. 

OFFICERS.—President, M. R. Sturtevant, St. tome V.-P., C.*F. 
Martin, Kansas City; Sec. -Treas. and Supt., F. D. Martin.—V. 77, D. 1294. 


FORT Suita, ARE. 

FORT SMITH LIGHT & TRACTION CO. 

In vuly 1906 a co block of the Few J changed hands. V. 83, p. 213. 

ORGANIZATION .—lIncorporated in Arkansas on April 13 1903 as a 
consolidation of the Fort Smith-Van Buren Light & Transit Co and the 
Fort Smith Traction Light & Power Co. Does the entire electric light, 
gas and street railway business of the city and the electric-light and gas 
ae of Van Buren. Street railway, gas and electric-light frauchises 


Outstanding. 
30 








expire in 1955. 
OCK AND BONDS— Date. Interest. Oumspatas. Maturtty 
-Common, $950,000 gpa Geok pwnd Gawie POREED  caccucanas 
Pref, $650,000 ew ap i a aa ai EI 
Consol mortgage, $ 1,800.¢ ‘000, 1904 5¢Q-M15 1,110,000 Dec 15 1944 
gold ($1,000) ......__. rt is at Cent. Tr. Co., of Iu., Chic., Trustee. 

irst Nat. Bk., Bost., or 1st Nat. Bk., N.Y 

1s * jrosee’ $300,000, ecld! F003 5 ¢ M-N15 200,000 May 1 1038 


Int. at St. ioe Union Trust Co., Trustee. 
-Coupon notes gold_._..._._- 10% “i | eee 
Knickerbocker Trust Co., trustee. 
Stock and Bonds.—The preferred stock is 5% and is cumulative after 
Jan. 11907. First mtge. bonds have no sinking fund, but all or any part 
-ef bonds subject to call after one year upon any terest date. Of the $1,- 
$500,000 new consols, $200,000 are reserved for prior liens and $190,000 are 
deposited as security for above coupon notes. 
all at 102 and Interest after 5 years. A sinking fund of $15,000 per annum 
yoy eg Dec. 15 1914. V. 80, p. 996. The coupon notes are redeem- 
a 
EARNINGS.—For calendar zee 1908, gross, $335,513; net, bb 340; 956 
ae $82.5°0: surplus, $58,456. 
AD.—Operates 22% m. of track on 12 ise of streets in F Ft. Smith 
and subuibs, Standard gauge, 56-lb. and 60-lb. Trail. 46cars. Owns a 
of107 acres. Also gas works for distributing natural and artificial gas, 
with abens 55 miles of mains; and electric pewer and | ighting plant—gen- 
ees oopeckty § about 1,580 horse power and age line o about 60 miles. 


.. A. S. Huey; V.-P., H. M. Byllesby Gee. Jas. Briz- 
colara; arenes Geo. Sengel; Gen. Mgr., J. W. Gillette; a. . I. Garrison. 
Mers., H. M . Byllesby & Co. Ino.—V. 83, p. 213; V. 88, D. ‘508. 





FORT WAYNE, 


Fort WAYNE & WABASH VALLEY TI ACTION CO.—A trolle 
Controlled by the same interests as the Indiana Union Traction, the Onis 


c Ry. and the Terre Haute ~ sy & Eastern. 
ORGA IZATION.—Inco ee Indiana on May 29 1903 as the 
fayette & Lima Traction Co., but name was 


Fert Wayne Logansport Lafa 

ghanged to above on Feb. 17 1904. Is a consolidation of the Fort Wayne 

Co., the Lafayette Street Ry., the Logansport Ry. Co., the Logans.- 

port Rochester & Northern Traction Co., the Wabash River Traction Co 

amd the Wabash Logansport Traction Go. In Oct. 1904 purchased the Ft. 

ayne & Southwestern Trae. Ge., which had previously acquired the Ft, 

sgh Elec. Lt. & Power Ce. in July 1908 purchased the Fort Wayne 

V. 79, p 105%, 2147. Owns entire capital stock of the. 

e Bluffton & Marion Traction Co. and entire capital stock ($500,- 

pom Wayne iui & Logansport Tract en Go., which see w. Franchisgs 
expire from 1935 to 1991, but some are perpetual ea] 





hese bonds are subject to | 





STOCK AND BONDS— Date. 
Common, $6,000,000 ($100) 
Pref, see , $1,500,000 ($100) . 
lst cons mtge $7,500,000, oat 


Interest. nD DOS. 


5c M.S em eee ee ee 


ha 00 
M-S 6,956, (000 Mch 1 1934 
0. of No. America, Phila., Trust. 
1909 6% 2,000 Feb 1 1934 
e Dep. “Oe ., Phila., trustee. 
F-A. ave 000 1931 
aven Tr. Co., N. Haven, _ 
7 1899 4¢ A-O ‘29.000 929 
000, gold ($1,000)___._. c* is. vy Guard. Trust Co., Cevenens. Trustee. 
fi Ry mtge J-D 225,000 June 1 1913 
($1,000 each), $225,000.c* lat. wa Real Rotate Trust Co., Phila., Trustee 
Stoc referred stock is 5 % cumulative after Dec. 1 1906 and may 
be redeemed after Nov. 30 1914 at par and unpaid dividends. See V. 79, 
p. 2747. Both com. and pref. are listed on Philadeiphia Stock Exchange. 
Bonds.—Ot the = mee. for $7,500,000, $534,000 are reserved to retire 
underlying liens. op. 2 2011. In addition to bonds noted above, 
there are $3,500 bands’ hy the Logansport Ry. outstanding. The new 
consols of 1904 are not subject to my before maturity. The Wabash River 
Traction Co. 5s of 1901 are subject to call at any time at 105 and interest. 
First oun mortgage bonds are listed on Phila. Stock Exchange. 
ROAD.—Operates 170 miles of main track, comprising the inside lines 
In Te Miche fan Huntington, Peru, Wabash and Logansport, and the Iinter- 
urban road connecting those cities; also the city lines in Lafayette. An ex- 
tension to Lafayette has been bullt by the Logansport & Lafayette Traction 
Co., which is controlled by thiscompany. Total track, including controlled 
companies and sidings, 212 miles. At Logansport, Peru, Wabash and Bluff- 
ton connection is made for Indianapolis over tracks of Indiana Union Trac- 
tlon Co. In May 1906 began through service between Ft. be and In- 
os tar over tracks of Indiana Union Traction Co. See V. 82, p. 1101 
Ralls, 60, 70, 72, 80 and 90-lb. In Oct. 1907 began operatin ‘cars between 
Ft. Wayne and Lafayette. Owns 3 power houses and 4 pleasure parks, 


gold ($1,000)_._....... I 
Second mtge., Sr. 000, 6062". 


Wabash Riv Tr Co ist ateas 7 
$350,000 ($1,000), g____c* 
Wayne Tr mtge $1,50 











Has 81 closed and 88 open cars and 117 motor equipments. Controls 
entire electric light and power business of Ft. Wayne. 

REPORT.—For calendar years ending ee 31: 

1908. 1 906. 1905. 

Gross earnings _._..____ $1,322,635 $1, 383. “500 $1,109,032 $949,298 
Operating expenses... _ 737,134 746,036 67 6.846 580,832 

Net earnings......_.. $585,501 $537,686 $432,186 $368 ,466 
Other income .......... 85 59 160 199 

Total income.__...... $585,586 $537,745 $432,346 $368 ,665 
Fixed charges........- a 488,756 427,315 364,232 317,859 

SANUS 6 ied. dc diees $96,830 $110,430 $68,114 $50,806 


OFFICERS.—Pres., J. Levering Jones; ist V.-P., Charles M. Murdock; 
2d V.-P., Hugh J. McGowan: Sec., Henry Rainey; Treas., Henry C. Paul. 
—V. 87, Dp. 1533; V. 88, p. 374, 624. 


(1) Ft. Wayne Bluffton & Marion Traction Co.—A trolley road. 

ORGANIZATION. Pn gy ee in April 1905. Stock all owned by 
Ft. Wayne & Wabash Valle a Co., which guarantees the bonds, 
prin. and interest. Is lease cae for 99 years. Franchise in Ft. 
Wayne, 35 years; in Bluffton and Ossian, 50 years: others perpetual. 


STOCK AN r BONDS— Date. Interest. ————— Maturtty. 
O18 0, Gee einchtesdes sbhn 1 tikdadu Ol ctiee awewe 
1st mtge, $400,000, gold) 1905 52¢J-J3 $400, 000 July 1 1935 


oi. ty hE 3 a Sain el Int. at Guar.Tr. & S. D. Co., Phila., Trustee 
mprises 23 miles of track between Ft. "Wanas and Bluffton. 
701 aie: —V. 81, p. 507. 


& D dsferetee & & yoeansport Traction Co.— 
N.—Incorporated in 1906 in Indiana. All the stock 
Is Seemed b the. Ft. Wayne & Wabash Valley Traction Co., which 
guarantees the bonds, principal and interest. Nearly all oe right of 
way; Ah aes in Lafayette, 50 years; in Logansport, years; others 


pe 
STOCK ly BONDS— Date. Interest. Outstanding. 
STI SI a aie | Pee 
First mortge. 3 000,000 gold | 1906 5¢J-D 900,000 June 1 1936 
($1,000) guar. pri. &int. c*jInt. at Guar. Tr . &S. D. Co.‘ Phila., Trustee. 
Bonds.—Remaining $100,000 are reserved for extensions, betterments, 
&c., at 85% of cost. 
ROAD.—O perates 85% miles of track from Lafayette. via ge to 
Logansport. MO Ib. ralls. Was completed July 11907. V. 88, p. 375. 


FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated July 2 1903 in Indiana. V. 86, p.1042. 
Private right of way between Ft. Wayne and Decatur. Franchise for 50 
years in Decatur, 28 years in Ft. Wayne. See V. 89, p. 162. 

STOCK AND BONDS— Date. Interest. Ouistanding. Maturity. 
Common, $1,000,000 ($100)... --.. --.---. re ee 
1st mortgage, $3 00, 000 gold) 1906 gJ-D 180,000 June 1 1926 

eo lh cee nn ate c* j Interest at "Cleveland Trust Co., Trustee. 

mds.—Are subject to call at 105 on any interest day 

RARNIN GS.—For year ending Jan. 31 1909, gross, $55, 897; Bet, $24,- 
579; ee and taxes, $1,407; dividend, $15,400; surplus, $7,7 

RO D.—Operates 21.6 miles between Decatur and Ft Wasuas Total 
track 23. 7 miles. 70-lb. T rail; gauge 4 ft. 84% in. An extension from 
Decatur to Berne (12 miles) is being constructed. 

OFFICERS.—-Pres. and Mer.,. W. H. Fledderjohann; V.-P., John H. 
Koenig: gt ag A. Pledderjohann; Treas., Chas. Dirkson.—V. 86, p. 1042; 

» Pp. 162. 





FORT WORTH, TEXAS. 
CITIZENS’ RAILWAY & LIGHT CO.—Street railway and electric light. 
ORGANIZATION. — Incorporated in Texas Aug. 28 1906 as a consoll- 
dation of the Citizens’ Light & Power Co. of Ft. Worth, the Arlington 
Heights =— Ry. and the Ft. Worth & Rosen Heights ‘Street Ry. Co. 


V. 85, p. 30. 
stoéK AND a 


Date. Interest. Outstanding. Maturity. 

Stock, $1,000,000 ($100)..... ---. .---.-.- $1,000,000  _...__.__. 
First mortga $1 anscha | 1906 5¢F-A 511,000 Aus 1 1926 
sia ie annie Int. at Citizens’ Sav.&Tr.Co. » Clev., Trus. 


9! 000), go a 

Bonds.—Sub to call on or before A 1 1909 at par and Int. and on 
any int. date thereafter at 105 and Int. Inissued bonds are reserved for 
betterments. No sinking fund. 

EARNINGS.—For 12 months ending row 31 1908, gross, $246,664; 
oper. expenses and taxes, $186,820; net, $59,844. 

OAD.—Operates 134 miles of track in Ft. Worth, including lines 
running to Arlington Heights and Rosen Heights. Gauge, 4 83% In.; 
60- 7» and 70-lb. girder rail. Owns and operates electric-lighting plant. 

FFICERS.—Pres., Warren Bicknell; V.-P.. W. O. a Treas., J. F. 
name Sec. and Gen. Mgr., A. J. Duncan Jr.—V. 85, p. 530. 


NORTHERN TEXAS ELECTRIC CO.—A holding company. 
ORGANIZATION .—Incorporated in Maine Nov. 16 ies and acquired 
stock of the Northern Texas Traction Co. See V. 89, p. 411. 
STOCK AND BONDS— Date. Interest. Sabicothae, Last Die. 
Common $2,500 ,@00 ($100)... --.. : ,500,000 Sept’09 2% 
Pref 6 % n-c$2, 500, 000 ($100). Mé&S 500,000 Sept '09, 3% 
Stock.—The preferred stock is redeemable at 116. $10,000 of the $2,- 
500,000 com. isin treasury. Both classes of stock are listed on the Bosten 
Stock Exchange. 
Dividends. a dividend on preferred, 1%, paid on pierce 11906 and 


2% abe tg Sept. 1 1906. In 1907,6%. In 1908, 6%. In 1909, Mch.,3%; 
First div. on common—2%—paid Sept. 1 1909. 
EPO ORT.—Of combined companies for 12 months ending Dee. 81 1908, 


gross, $1,080,577; net, $450, 526: interest, $189,541; dividends, $149, 700: 
8 tA gil 284. V. 86, p. oat 
—Pres., Guy E. ‘Tripp: ¥ » Wilbur A. Carter; Sec., Alvah 
og ang Henry B. Sawyer: Gen. g By, Stone & Webster, Boston. 
EW os p- 469: V. 86, .S 1043; V. 89, p. 411. 


(1) Northern Texas Traction Co,—A trolley road. 
0 eee IZATION .—This was formerly the Fort Worth Street Rallway 
chartered by the Texas Legislature in 1874 for 100 years. In 1961 
application for amendment to charter was granted, changing its name te 
Northern Texas Traction Co. The Traction Co. then purchased the 
City Ry., and in 1901 obtained legislative permission to extend ites road from 
Fort Worth to Dallas, a distance of 30 miles. In 1902 perciecee the Dallas 
& Oak Cliff Electric Ry. and redeemed that company’s bonds; also utred 
the Glenwood & Polytechnic College Street Ry. Franchise in Fort Worth 
expires in 1973; in Dallas in 1945 and 1920; others between 1945 and 1950; 


has private right of way outside of cities. 
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Oor., 1909. } ELECTRIC 
STOCK AND BONDS— Date. Interest. opi ye Maturity 
Stock $3,000,000 ($100)_..... -.-- ees -F SO MCCTe weccccsaee 
First mortgage $2,500,000) 1903 gJ-J 2,500 000 an. 1 1933 
($1,000) gold—no sinking Int. at Citigens’ Sav. & Tr. Co., Cleve., Trus. 
| Pa Pap a Rea ant ce c*) or at Trust Co. of America. New York. 
Notes ree 000 ($500 and\| 1908 6 M-N 500,000 May 11911 
Sa Cee ra.) ee cane e{Iint. at City Trust Co., Boston, Trustee. 


Bonds.—ist mtge. bonds are subject to call as a whole on Jan. 1 1908, on 
Jan. 1 yi ne - on any int. date after se | at 105 and int. iy — mtge. 
can be +) Ba without equally securing above n 

wt: AND PEOUIPM NT.—Owns and operates 82.87 niles ¢ of track in 
Ft. Worth and Dallas including an interurpan line between them. All 
tracks in Ft. Worth have been re-laid with 60 and 72-lb. rails. For inter- 
urban use 70-lb. T rails, standard gauge; 113 cars. 


eI 


FREDERICK. MARYLAND. 

FREDERICK & MIDDLETOWN RAILROAD.—A trolley road. 

In 1907 the Frederick Interurban RR. was incorporated for the purpose 
of consolidating this company and the Jefferson & Braddock Heights RR. 
The new sordoe bonds it is WOUsH will have a capital of $1,000,000, and will 
— $1. 000,000 eee p. 1427. Company not yet organized, 

has it_a dm an wane 

me ORGANIZA ION.—Is Ruocossce “in 1906 to the Frederick & nan a 
Electric R The old company in Aug. 1901 leased the Myersville 
Catoctin Electric Ry. for 10 years from roe: 5 1904, on which date the old 
lease expired. For terms of lease see V. . 287. 

STOCK AND BONDS— Date. tiara Outstanding. Maturity. 
Seeks; SESG DUG. o ccdcsdevuda Seus > . RKaReoe ED wiped dda 
First mortgage, $250,000) 1906 ig¢J-J 250,000 1936 

wold (51 GOGl on.sawasdtte« cj Fidelity Trust Co., Baltimore, Trustee. 

Bonds are subject to call > 105 at any interest period. 

ROAD.—Frederick to Middletown, 9 miles; which, with the lease of the 
Myersvilie & Catoctin Electric ,M yersville to Middletown, 5% miles, makes 
a total of 14% miles operated. 

OFFICERS.—Pres., Emory L. Coblentz; V.-P., W. » Cooney; Sec., 
E. W. Harthoal; Treas., Thos. H. Haller. —V. 84, D. 1427 


FREEPORT, ILL. 
FREEPORT RAILWAY LIGHT & POWER CO. 
ORGANIZATION.—Franchtses expire March 1 1923. Has traffic 
arrangement for 50 years with the Rockford & Interurban Ry. Co., 
owe cars of that company to enter Freeport. Also has contract for 


ae one: 

ND BONDS— Date. Interest. sy Maturity. 
Common $200,000 ($100)_... -.-.- .. . eae 
Pref 5 % n-c $150,000 100) .6  swce 15 
First mortgage $350,000 ar 1903 5 ¢M-N 340 ‘000 See text. 

EMT Kase kteusi anes c*| American & Sav. Bk., Chicago, Trustee. 

Bonds.—Iinterest on the above issue is payable at the offices of Rudolph 
Kleybolte & Co. in New York, Cincinnati and Chicago. Bonds are subject 
to call after May 1 1913 by lot at 105 and interest. $10,000 have been 
retired. Maturity of the bonds Is as follows: $5,000 due in each of the years 
1910, 1912 and 1913 and $5,000 annually from 1915 to 1921 inclusive, the 
remainder in 1922. A sinking fund provides for the payment of $2, 000 
per ann. for first 10 years and $5,000 per ann. thereafter. 

oan INGS.—For calendar year 1908, gross, $80,863; net, $25,532. 

AD.—Operates 9 — of — 60 and 90-lb. T rail. om gauge. 

OFFICERS. —Pres. and Gen. Man., A. J. Goddard; V.-P., Fred. Dor- 

mon; Sec., W. N. Cronkrite; bomen W. J. Smith. 


FRESNO, CAL. 
FRESNO TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in California in 1903 in the Interest of 
H. E. Huntington of Los eles, to build 196 miles of electric railway, in- 
cluding lines from Fresno to Wawona, 79 miles; Fresno to Selma, Fresno to 
Trimmer’s Springs and Fresno to Central and Washington Colonies. Stock- 
holders in 1904 5 = a aes ,000,000 bonds. V.78,p.1222 

STOCK AND BONDS— Date Interest. Outstanding. 

Cie, COO etic ad thats, << thesis <7 Seep petttes 

Mortgage, $5, 600, SS pela (2?) 58,000 (?) 

Fresno City Ry first mtgef 1902 6¢J-J3 150,000 Jan. 1 1922 
$150,000 gold ($1,000) __c*|Cal. Safe Dep. & Tr. Co., San Fran., Trustee. 

Bonds.—Fresnv City bonds have a sinking fund of $3,000 per annum for 
first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commences on Jan. 1 1905. Bonds cannot be called. In- 
terest payable In New York and San Francisco. 

ROAD.—The old Fresno City Ry. (which the Fresno Traction operates 
poor yee | has 15 miles of track in and about Fresno. Standard gauge, 
61-Ib. T rall. 

OFFICERS.—Pres., A. C. Balch; V.-P. and Mgr., A. G. Wishon; Sec. 
W. E. Durfey, Fresno.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222. 

a 
GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 


ORGANIZATION .—Incorporated under a special charter from the State 
ef Alabama. Qpsretes, besides street railway, a light plant, an ice plant, 


and a coal y 
STOCK AND BONDS— Date. Interest. Oveeees- Maturity. 
Stock $500,000 (e100) Petar g tot We ree ea ee EE ET 


$330,000 
New uaorenee $300,000 “aa 1906 5 ¢ M-N 250, ‘000 P ah 1 1936 








CPE SPOOF acbekeaniachecke Interest at t Co. of Amer., . Y., Trust 
Balas. —The unissued bonds are reserved for further additions at 90 % 
of cost. New bonds are subject to call on any interest date at 105. 
ROAD.—Operates 11 miles of track, connecting the points named in the 
title. Standard gauge, 40-lb. T rail. ‘An extension of 5 miles to Noccalula 
Falis was built. but Is not i A! operation 
OFFICERS.—Pres., G. Schuler Birmingham: Sec., 
Birmingham; Treas., E. Par Schuler, Gadsden.—V. 83, p. 81 iy. 


GALESBURG, ILL. 
PEOPLE’S TRACTION CO.—A trolley road. 
ORGANIZATION.—I : 
STOCK AND BOND rout in Illinois on May 23 1901 


Date Interest. Outstanding. Matu 
Stock $200,000 ($100)_.____. ____ 08 net 


D. Carver, 





$150,000 
150,000 Mch. 1 1922 


First moortgage $150,000 gold 1902 M-S 
Py ne Genet ete a c* &r. | Interest - armers’ & Mech. Bk., Galesbu 
ds.—Are subject to after 10 years at 105. L. A. Townsend 


ROAD. —Operates 1244 miles of track from Galesb to Abingdon. 
Standard gauge. 60-lb. T rail. — 

OFFICERS.—Pres., A. P. Higgins; Sec. and Treas., Chas. S. Harris; 
Managing <1 7 ee "Knox Engineering Co., Fisher Bullding, Chicago. 
ane Dp 





GALVESTON, TEXAS. 
GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 


ae in Maine on May 8 1907. Controls 
tarough ownership of stock the Galveston Electric Co., the Houston Elec 
Co. and the Galveston- Houston Elec. Ry. Co. The stock of the two former 
companies has been wand $195, for a like amount of this company’s steck. 
exoept dz’; 300 om. and 1 $ 95 wed pref., which is stil unexchan: 

STOCK AND BO ate. Int. Per. Outstanding. “ast Div. 
oauaae . 000, 000 (8100) a Mapes --.-.. $2,959,300 Sep15’00,134 
Pref., $3,000,000 6% cu BY FS a ss piaiiiess a 1,194,100 Sep15'08,3% 
Netes payable SU Es WO ® eka. oh owiie eee 270. TO; od sigue tae 

Stock .—Pref. is BR 1 “7 126 and aecum. div. Both pref. = 2 = 

are listed on Boston Stock Exchange. Unissued pref. and com. 
served for exchange of an equal amount of pref. and com. of Galv. leo. Go. 
ouston Elec. Co. 
tdends .—First dividend oa a. Pg Ow 1907. In 1908, 6%. 
Ta 1909, Mch., 3%; Sept., nm com., ist div. —1 i Lag ay 1909. 

BARNINGS.—Of ee bined companies for 12 mont 
1908, gross, $1,088,447; net, 460,474; int. & taxes, $213,666; sinking fund, 
$31,611; dividend, $09. 106; balance, $146,091. 

ROADS.—Contro ls 83.96 miles of track. 


oomcnne. me ny Joseph S. Lovering; V.-P., Ghas. E. Aldrich ae 


, Clement R. Ford: Treas., Beary B. axeer! Gen. Stone & 
. pnt Bs 5a ora 


aber, Besten —V. 8e, BP. 6e¢, “4 at 


%) Galveston, Blectric Co.—A trolley road. 

NIZAT N.—Inourporated in Texas on May 1 1905 as successor 
to Che yy City Ry. 80, p. 1971. Does the entire electric 
railway and part of the electric lighting business of the cit Franchise 
expires in 1950. Substantially all the stock is owned by e Galveston- 
Houston Electric Be 

STOCK AND BONDS— _ Date. Interest. Outstandt 
Common $1,000,000 Yg100) aa anime RE nm dui omeinn 
500 ,000 Sept ’09, 3 
1,157,000 Mar 1 1940 


Pref 6% n-c $1, 600,000 ($100) 6 M-S 
First mortgage $2 ,500, — 1905 5S&¢@¢M-N 
gold ($1,000)_......... *{ Interest at City Trust Co., Boston, Trustee, 
or at company’s agency in New York. 
Stock and Bonds.—$150 ,000 cf preferred reported cutsianding is in treasury 
ofcompany. Of the bonds $1,339,000 reserved for additions and improve- 
ments at 80% of cost. $4,000 areinthetreasury. A sinking {gee of 14% 
of bonds certified begins J uly 1 1906, if earned, and on July 1 1911 becomes 
a fixed charge. Bonds are subject to call as a whole = "od nearest date 
at 110 and interest on 30 days’ notice. See V. 81, p 
" p= .-—Embraces 34.19 niles of track. Standard cane. 60-Ib. rail. 
as 6 
EARNINGS. —For 12 months ending Dec. 31 1908, gross, $356,276; net, 
tee ts ,874; interest and taxes, $68,337; dividends (6%), $21,000; surplus, 
v OFFICERS.— Pres. Guy E. Tripp; ist V. mA Elliot ware: 2d 
-P., Wilbur A. Carter; Sec., Clement R. Ford; Treas., Henry B , Sawyer: 
ban. Mgrs., Stone & Webster, Boston .—V. 81, p. 975; Vv. 85, p. 599 


(a) Gal veston-Houston Electric y; 4 trolley road. 

RGANIZA N.—lIncorpora Texas on April 17 1907 with 
$3, rei ,000 poem ae stock ($100), to build an interurban electric railway 
between Galveston and Houston, a distance of about 50 miles. Private 
right of way has been obtained end actual construction will probably be 
begun as soon as causeway now under construction between mainland and 
the Island of Galveston has been completed. On May 14 1907 the stock- 
holders authorized an issue of $5,000,000 bonds for construction a 
Bonds will be guaranteed by Galv. -Houst. Elec. Co. No bonds issued up 
to Oct 1909. V. 84, p. 1247. V. 85, V. 85. p. 600, 654. 


&. Gloustes were ie Company. _—Trolley y. 
ANIZA at Austin, Tex., on Oct. 26 1901, and Is 
Be to she “ie cuaioan Electric Street Railway Co., sold at foreclosure 
Oct. 1901. ing * eo Lg street railways in Houston. Franchise origin- 
ally ran until ep. , but in Jan. 1903 was extended 10 years; for 
terms, see V. 76, *i58. a * Dec. 1905 sold $500,000 new preferred stock 
to stockholders Ps "par. Vv. 81, 1795. Substantially all the stock is 
ate, a4 the Galveston- Houston | Electric Oo. 





AND BONDS— Date. Interest. Outstanding. Maturity. 

Colinas GEG eee nea acco. cdcuansene Se EE ctink aint oa 
Pref 6 % n-c $1,000,000 ($100) ___- me A 1,000,000 Aug.’09,3% 
First mortgage $2,500, at 1900 g F-A 2;136.000 Aug. 1 i925 
gold ($1,000) sink fund__c*| Int. at pat 2 Trust Co., Boston, Trus. 


Bonds. —$364, 000 are reserved for extensions and improvements at 80% 
of cost. Entire issue, but not any part, can be called on and after Aug. 1 
1910 at 107% and int. 

ee | fund of 1% % of bonds outstanding payable on Aug. 1 cach year. 
See V. » p. 680; $166,000 was held by this fund on Mch. 31 1909. 

‘Dividenia. —Dividend on preferred stock due Aug. 1904 and Feb. i 5 

ssed because of strike and boycott; the strike was terminated Oct. 
1904 tv. 79, p. 1704) and dividends were resumed on Aug. 1 1905, whan 
3% ~— paid. In 1906, 6%; in 1907, 6%; in 1908, 6%; in T9009, Feb., 3%; 


Au 3%. 
RO AD. Peg Cy 49.77 miles of track. Standard gauge. 45 to 96-Ib. 
rail. O es 141 cars. 

EAR INGS. —For 12 months er Dec. 31 1908, gross, $732,171; net, 
$319.366; interest and taxes, $135,198; sinking fund, $31,611; dividends 
(6%). $60,000; surplus, $92,557 

FICERS.—Pres., Guy E. Tri p: V. -P’s Marshall M. Phinney and 
Pw. J. Bradlee; Sec., Clement R. . Henry B. Sawyer; Agts., 
Stone & Webster, Boston. —vV. 81, rd. orabe: Vv. 85, p. 600. 


a ta athe 
GARDNER, MASS. 
DNER, WESTMINSTER & FITCHBURG STREET RY.—In Dec. 


sy" absorbed the Gardner Electric Street 
STOCK AND. BON DS— Date. baneak * Outstanding. Maturity. 
SOc SEB ee Te os tee en he re eS $185 000 In 1968,2% 


7 mortgage ($1,000) golds 1900 5¢F-A 185,000 Aug. 1 1920 
bits “oi ich tos ead aks Dl ean ao Int. at Mercantile Trust Co., Boston, Trustee 

ROAD. —Owns 12 miles of main track from Gardner, through South 
Gardner ay | Westminster to ene where connection is made with the 
Fitchburg & Leominster Street Ry.; constructed a branch line to 
Wachusett Lake, which was en for traffic on May 26 1900. but Is A 
ated as a summer branch o In tied” 1908 was authorized to carry 
freight and baggage. Total, 16 miles. 26 cars 

EARNINGS.—For year ending Sept. 30 01908, gross. $62,591: net. 
$21,087: charges, $13,837; dividend, $3,700; surplus, £3,550. 

OFFICERS.—Pres. ; a F. Blodgett, Leominster: V.-P., ‘Geo. R. Damon, 
Leominster; Sec., Treas. and Gen. Counsel, James A. Stiles, Gardner; Asst. 
Treas., Waiter R. Dame, Clinton.—V. 69, p. 1247 


a 
aes N. Y. 
GENEVA & AUBURN RY.—Trolle 
ORGANIZATION.—Chartered March 18 1895 as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 
property of 50 acres. V.60,p.562 In Sept. 1909 name of company was 
change ee Geneva Waterloo Seneca Falls & Cayuga Lake Traction 


to the a 
stock AND BONDS— _ Date. Interest. Cares: Maturity.. 
Common stock, par $100_..... -... oe a Ee 


ar $100 
Pref, $100, 000° P5100) eae eis ote a 6 00,000 1908-09, 6% 
1st t mige, $500,000 ($500 Aline 1895 4¢A-0 450° ‘000 April 1 1920 
gor Htneon vee~eo - at West End Trust Co., Phila., Trustee. 
Geneva ¥y Aub mtge $2,500,- n09 g A-O See text April 1 1939 
0 ($500 & $1,000) g_c&r a. “ weet End Trust Co., Phila., Trustee. 
penal -—$50,000 of ist mtge. bonds are unissued. Interest on bonds was 
formerly 6%, but in 1900 rate was reduced by consent of bondholders to 4%. 
Of the new mtge. $400,000 may be used under order of Pub. was. ie 
to retire ist 4s and $100,000 for. additions, acquisitions, &c. V. . 721. 
— are Le ayy to cali on and after April 1 1914 at t 105 and int: it. of 
¥% of 1% b April 1 1914. 

ROAD.—The road extends from Geneva to Cayuga Lake Park, through 
Waterloo and Seneca Falls, 17 miles; a mile. An extension from 
Seneca = ay - villag wr Cayu: uburn, a distance of about 12 
miles, cross ore 12 Lake on bri ry mile long, is proposed. Rails 
70-lb. bb gy and ry Track , Standard gauge. Operates 25 moter 
cars, 8 trail cars, 1 snow plow, 1 sweeper 

EARNINGS.—For fiscal year ending Ju June 30: 


Year. Gross. Other Ine. Int.&Taz. Surplus. 
(O06 “S65 ek oe $95,848 $40. 317 $131 7. aM $17,134 
pod in nh nie debate 97,148 42,9 a tain a 20,878 


SE bow ciak siete 90,225 35, 4100 529 33° 078 13 ‘911 

OFFICERS. —Pres., Frederic Culver, New York: V ce-Pres. and Gen. 
Mer., W. C. Gray, Seneca Palls; Sec. , Granville Whittlesey, New York; 
Treas., Geo. B. Cornell, New York.—V.80, p. 2344; V.84, Pp. 51; V.89,p.721. 


GIRARDVILLE, PA. 
SCHUYLKILL RAILWAY CO. 


ORGANIZATION .—Incorporated in Pennsylvania on July 20 1963 and 
Bow v.80 the magi of the Schuylkill Traction Co. and the Lakeside Ry. 


80, 
STOCK ap b NDS— Date Interesi. Outstanding. Maturity. 
stack. $400. 000 ($30) i Sie ls Oe wee She ORD. oskecscuca 
ist cons mtge, ss a 000, of 1905 g A-O 
($500 and $1,000)_____- Int. at Fidelity Tr. Co., Phila., Trustee. 
Bonds.—Of whe i 4350, 000 authorized, $805,000 are reserved to retire 
the underlying liens in statement below. Are su bject to call before 191 
at 105; there at par and interest 
EARNINGS.—For year ending June 80 1908, gross, $206,480; 
ating expenses, Including taxes and insurarce, $104, 300; net, $103, 80; 
Interest, $68,500; Surpees, 33,680. 

OPFICERS.—Pres., G.’H. Gerber, Reading; V.-P., J. C. Biddle, Foun- 
tain Springs; Sec., MacHenry Wilheim, Ashland; Treas.. D. J. Langten, 
Shenandoah. V. &80, p. 1729; ¥. 82, p. ares, Y. 87, p. 286. 

& Schu Forys Traction Co.—A trolley 





RGANIZATION .—Chartered Sept. 36 1892, in tulty, under the 
} Motor Traction Act of March 28 1887. Road opened June 1 1893. On Jan. 
6 1893 leased for 999 years the Mahanoy @ity Bheundoah Girardville & 
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Ashland Street Railway. On Oct. 5 1893 leased for 999 go the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside sy FF which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock is pledged under consol. mtge. 


STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity. 
ist M, $500,000, g, $500)}22%4 1893 5g A-O $500,000 April 1 1943 
& $1,000, s f $10,000} Interest is paid at Equit. Tr. Co., Trustee, Phila. 
y’ly after Apr '98_c*) Bonds may be pow for sinking fund at 105. 
1st meee Lakeside Ry,} 5% 1893 g M-N 150,000 Nov 1 1923 
g.. $ 50,000, guar by}Interest at Equitable Trust Co., Philadelphia, 
huylkill Traction --. Trustee. 
New con mtge, $2,000,-] -- 1901 4% ¢J-J *105,000 July 1 1951 
000 ($1,000), g_..c*f{Interest at Fidelity Trust Co., Phila., Trustee. 
*These bonds, it is stated, will be redeemed in the near future. 
Bonds.—Of the $105,000 consols reported outstanding, $36,000 are held 
in the treasury. Bonds are subject to call at any time at 105 and interest. 
Sinking fund of 1 % of bonds outstanding becomes operative on Aug. 1 1907. 
ROAD.—Schuylkill Traction Division 22% miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville, forming 
there a Y one branch running through Lost Creek to Shenandoah and the 
other branch to Maizeville, Gilberton and Mahanoy City. Lakeside Di- 
vision 5% miles. Total 28 miles. 60 and 70-Ib. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
cars and 2 snow sweepers. Extensive improvements have been made. 
—V. 80, p. 1729. 








GRAND RAPIDS, MICH. 

GRAND RAPIDS RY.—Trolley. 

ORGANIZATION, &c.—In April 1900 was incorporated as a successor 
company to the Consolidated Street Ry. and the North Park Street Ry., 
and owns all the street railway properties of Grand Rapids and vicinity. 
Franchises expire in 1919, in 1920 and in 1921. 


STOCK AND BONDS— _ Date. Interest Outstanding. Maturity. 
Stock com $2,000,000 ($100)_. ~~~ Q-M $2,000,000 Sept'09,1% 
Pref $2,000,000 cuin 5% ($100) -.-- Q-F 1,500,009 Aug ’09,1 

5¢4J-D 3,372,000 June 1 1916 


$3,500,000 gold ($1,000) c*/Interest at New York ‘Trust Co., Trustee. 

Bonds, &c.—Of the new mortgage for $3,500,000, $128,000 have been re- 
tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
at ee 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 

. 70, p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange. 

Dividends.— Dividends on preferred stock are cumulative and 1% % 

uarterly has been regularly paid up to and including Aug. 1 1909. The 

st dividend on common—1%—was paid Sept. 1 1906 and 1% was again 


Grand Rap Ry C» Ist Oe} 1900 


aid Ie 1906. In 1907, 4%; in 1908, 4%; 1909, Mch., 1%; June,1%; 
ept., O- 
tARNINGS.—For calendar years: 
Year— Gross Net. Charges. Pref. Div. Bal., Sur. 
SOOO sien mne $940,645 $469,660 $226,949 (5%) $75,000 $167,711 
tT: RS 944,016 488 ,468 213,008 (5%) 75,000 20.460 
| eee 910,028 462,136 205 ,460 (5 %) 75,000 181,676 
BOO cnanncne 820,469 427,890 196,260 (5 %) 75,000 156,630 
ROAD.—Owns and operates 63.13 miles of track. 121 motor cars 


and 28 trallers. 

OFFICERS.—Pres., Clarence M. Clark, Phila.; V.-P. Lester J. Rindge, 
Sec.etary, G. L. Esterbrook, Philadelphia; Treasurer and General Manager, 
B. S. Hanchett, Grand Rapids; Asst. Sec., L.J. De Lamarter.—V. 84, p. 
220, 749; V. 85, p. 40. 


GRAND RAPIDS GRAND HAVEN & MUSKEGON RY.—Electric 
road. Third-rail sy tem. Water power. 

ORGANIZATION .—lIncorporated in Michigan on March 6 1899 to build 
an electric road on fenced right of way, connecting the three cities named 
in the title, a total distance of 48 miles. The road was entirely completed 
and put in operation about May 1 1902. Thirty-year franchises in all! 
towns through which it passes; otherwise private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eS 8 eS eee RAEOIED  andaaneuae 
1901 5 g¢ J-J 1,500,000 July 1 1926 


1st mtge, $1,500,000 wepean™ 
asda cas bn ode aaa c*jInt. at Standard Trust Co., N. Y., Trustee. 

Bonds.—The interest on outstanding bonds was guaranteed for 5 years 
by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 

EARNINGS.—For 12 months ending Dec. 31 1908, gross, $262,342; net, 
$121,634; in 1907, gross, $258,566; net, $114,786. 

ROAD.—Extends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Graid Haven with Goodrich Line of steainers for Chicago and Crosby Line 
of steamers f-r Milwaukee. Total track, 48.13 miles: 70-lb. T rall. Oper- 
ates 19 passenger, 10 freight and express and 3 work cars. Also does a 
freight and mail business. 

OFFICERS.—Pres., Geo. C. Smith, Pittsburgh; V.-P. and Gen. Mer., 
W. K. Morley, Grand Rapids; Sec. and Asst. Treas., Wallace Fran 
Detroit; Treas., Carl M. Vail, New York.—V- 76, p. 479. 

GRAND RAPIDS HOLLAND & CHICAGO RAILWAY, 

ORGANIZATION.—Incorporated in Michigan in July 1904 and ts a re- 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand 
Rapids-Muskegon Power Co., but company maintains own station in readl- 
ne:; to operate In case of emergency. Franchises in city of Holland and 
vile street expire in 1928 to 1930; remainder on private rights of way. 
STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 

Oommen, 6500000. ic cass. Guest cece $500,000  .i..teuwee 
PURE BECO OURS Rikbebec< etek -<badae 630,000 «cu. Jketb 
ist mtge, Grand Rapids Bo} 1900 5¢F-A 1,500,000 Aug 1 1920 
& Lake Mich, $1,500,000,}Int. at American Tr. & Sav. Bank, Chicago, 


gold ($500 and $1,000)_._.} Trustec, or at Guaranty Trust Co., N. Y. 

Bonds.—A sinking fund is provided of $5,000 per annum for first 5 years, 
$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and 
$25,000 per annum for fourth 5 years. Bonds are not subject to call. 

TRACK —Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holiand for Chic. 

OFFIC:ERS.—Pres., Geo. Hendrie; Sec. and Treas., Strathearn Hendrie. 
—V. 75, p. 1301; V. 78, p. 702, 768: V. 79. p. 627. 


GREAT FALLS, MON. 

GREAT FALLS STREET RY.—The property of this road was sold at 
foreclosure in February 1904 and purchased by John D. Ryan, Pres. Daly 
Bank & Trust Co. In June 1906 the Great Falls Elec. Properties was or- 
ganized with $1,000,000 stock, to consolidate this company with the electric 
light company. In 1909 the Great Falls Street Ry. was merged into the 
Butte Elec. & Pow. Co., and the Great Falls Elec. Properties is in process 
ef dissolution as a corporation. V. 88, p. 1499. No bonds or other in- 
debtedness. Gross earnings for 1908 were $75,911; in 1907 were $62,467. 
Comprises 104 miles of track.—V. 82, p. 1437. 

ro 


GREEN BAY, WIS. 

GREEN BAY TRACTION CO.—Trolley. 

ORGANIZATION.—lIncorporated in Wisconsin in June 1905 and ts a 
consolidation of the Fox River Elec. Ry. & Power Co. and the Knox Con- 
struction Co. 

In 1906 absorbed the Green Bay Gas & Electric Co., although separate 
organization is necessarily iiaintained. See V. 82,p.573 631 and V. 86, 
p. 172, for particulars of that company. Street railway franchise \s per- 
petual and exclusive until 1918 

STOCK AND BONDS— Date. 
Stock, $1,000,000 ($100)_..-. ..-- 








Interest. Outstanding. Maturity. 
000,000 


ist mortgage, $1,000,000, g) 1905 5¢J-D 725,000 June 10°35 
RG ae cjUnion Trust Co., Detroit, Trustee. 

Green Bay G & E ist & ref| 1905 5g¢M-N 467,000 May 1 1935 
M, $750,000, Milw., Trustee. 


gs one Int. at Wisconsin Tr. Co., 


Bonds.—The Green Bay Traction Co. bonds are subject to call at 150 





EARNINGS.—Exclusive of —— Bay Gas & Electric Co. 


Calendar Year. Toss Operating Expenses. Net. 
TAR brite: iii eeartniste exe oat obwed $148,538 $99,980 $48,558 
pf SORE Fag SRG Re 143,052 110,978 2,074 


ROAD.—Owns and operates all lines in the city of Green Bay; also a 
from Green per fo De Pere wg and branch to Duck Creek, and a line from 
est De Pere, Little Rapids, Wrightstown and Kaukanna; 
total 40.80 miles. 45 and 78-lb. rail; 30 motor cars; 12 trailers. 
OFFICERS.—Pres., A. M. Murphy, Green Bay; V.-P., R. M. Howard, 
Sec., B. L. Parker, Green Bay; Treas., F. E. Murphy; Gen. Mer., R. M. 
Howard.—V. 81, p. 558: V. 82, p. 568. 


SS ee 


GREENSBORO, N. OC. 

GREENSBORO ELECTRIC CO. 

In 1908 control was purchased by W. N. Coler & Co., New York, and in 
1909 the North Carolina Public Service Co. was chartered in North Carolina 
and took over this paoneey New company has $3,500,000 stock and $3,- 
500,000 1st and refund. 5% —_ bonds (int. F. A.), of which $750,000 
reserved for prior liens, $750,000 for improvements (to include an extension 
to High Point), $750,000 to build interurban line between Greensboro and 
Winston-Salem and $1,250,000 for future Das Wee and acquisitions 
under proper limitations. See prospectus in V. 88, p. 1128. 


ORGANIZATION .—Incorporated in North Carolina on June 11 1901. 
STOCK AND BONDS— _§ Date. Interest. Outstanding. Maturity. 


Common, $250,000 ($100)__.. _...  ---.-- SUMED da dacsincs 
Pf, $250,000 ($100) 6% n-cum -.-. 3s. 106, B00  succddcvar 
New mtge, $750,000, gold) 1905 5¢J-D 250,000 June 11930 

($500 and $1,000)_____ c*{Int. at Mercantile Trust Co., N. Y., Trustee 
ist mtge, $400,000, gold) 1802 5¢A-O 400,000 April 1 1927 


($500 and $1,000)_..___- c{Int. at Trust Co. of America, N. Y., Trustee. 
Bonds.—$400,000 new bonds are reserved to retire prior liens and $100,- 
000 for future extensions. They are subject to call on any int. date at 110 
andint. Of $400,000 ist 5s, $5,500 were issued under mortgage of 1901. 
EARNINGS.—For year ending Nov. 30 1908, gross, $153,913. 
ROAD.—Operates about 114 miles of track Greensboro, including 
extensions to volution, White Oak and Lindley Park. Standard gauge. 
93-lb. girder and 60-lb. T rails.—V. 89, p. 411. 


rr 


GREENVILLE, §. ©. 
GREENVILLE TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in South Carolina on Sept. 7 1899. 
Power is supplied to this company by the Greenville-Carolina Power Co. 
for particulars of which sce V. 85, p. 224. Operates 13 miles of track. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 (S100)... 225s cece 2 | ccecece Ga06 C00  sacnce-cee 
1st mtge, $250,000, cur ($1,-]} 1901 5 F-A 250,000 Feb 1 1931 


000 and $500) __.... c* j Interest at Girard Trust Co., Phila., Trustee. 
OFFICERS.—Pres., Joseph S. Keen Jr.; V.-P., J. H. Dawes; Sec and 
Asst. Treas., H. Bayard Hodge; Asst. Sec., W. H. Roth; Treas., Geo. M. 
Bunting; Gen. Megr., H. P. Keen, all of Philadelphia. 


GROTON, CONN. 
GROTON & STONINGTON STREET RY.—A trolley road. 





ORGANIZATION .—Incorporated in Connecticut on Aug. 17 1903. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $400,000 ($100)_... -..-. 8 --.---- $400,00 See text 
Pref, 6%, $200.000 ($100)... -... .-....- 200,000 See text 
lst mtge, $375,000, gold] 1904 igJ-J 375,000 July 1 1924 

($1,000) Boston 


Oy fale erry c{Interest at International Trust Co., 
os re SONG SO IPOs Mie seeds. Gu 29,600 

B -—No s. f., but bonds are subject to call at any time at 120 and 
interest. Trustee is Treasurer of State of Connecticut. 

Dividends .—On pref. in 1905-06, 6%: on comimon In 1905-06,3%. On 

ref., 1906-07, 7%%. On pref., 1907-08, 6%; on com., 1907-08, 144%. 
n 1908-09, com., 24%%; pref., 6%. 

EARNINGS.—For year ending June 30 1909, » $109,116; net, $54,- 
073; fixed charges, $33,361; new equip., $1,213; dividends (8 4%), $22,000; 
deficit, $2,501. 

ROAD.—Operates 201% miles of track from Groton, through Noank, 
West Mystic, Mystic, Stonington and Pawcatuck, to Westerly, R. 1. Put 
in operation on May 6 1905. Connects by ferry with New London. Stand- 
ard gauge, 70-lb. T rail. 21 cars. 

OFFICERS.—Pres.. Thos. Hamilton, New London; V.-P., B. F. Will- 
lams, Mystic; Sec., Chas. D. Noyes, Norwich; Treas., Costello Lippitt, 
Norwich: Gen. Mgr., Thomas W. Ryley, Mystic.—V. 80, p. 2344. 


GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRACTION CO. 


ORGANIZATION.—Incorporated in Mississippi in 1905. Purchased 
the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
In 1907 increased stock from $1,000,000 to $2,000,000. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)..-.. -... ..-...-. BEG MGD Xukcsccuace 
ist mort., $1,000,000, gold,) 1905 6¢A-O 1,000,000 Sept. 30 °35 

oid hn timaees Int. at Hibernla Bk. & Tr. Go., N. Orl., Trus. 
Second mortgage $500,000) 1907 6g J-J $386,000 July 1 1932 


St asa biasdels oo c/ Hibernia Bank & Trust Co., Trustee. 
. &P. ist mtge., } 1903 6g J-J 200 ,000 

($100, $500 and $1,000) ' -{Int. at Hibernia Bk. & Tr. Co., New Orleans. 

Bonds.—The bonds of 1905 are subject to call on Oct. 1 1910 or on the 
ist of Oct. in any year thereafter at 105; no sinking fund. Int. on 2d mtge. 
is payable at ist Nat. Bank, Gulfport. Bonds have no s. f. and are not 
subject to call. The Biloxi Electric Railway & Power bonds are subject 
to call at 106 and interest. 

ROAD.—Operates 13 miles of track from Gulfport to Biloxi and 7 miles 
from Gulfport to Harborview, Miss.; also 6 miles of track in Biloxi. Work 
has begun on 5-mile extension into Pass Christian. Total, 26 miles. 

OFFICERS.—Pres., J. T. Jones, Gulfport: Sec., H. C. Elder; Treas., 
E. A. Durham, Sisterville, W. Va.; Asst. Treas., F. V. Osborne, Gulfport; 
Auditor, R. E. Powers, 1024 Prudential Bidg., Buffalo, N. Y.; Gen. Mer., 
J. A. Jones. V. 83, p. 95. 


——$$———____ 
HACKENSACE, N. J 


NEW JERSEY & HUDSON RIVER RY. & FERRY CO. 

ORGANIZATION —Incorporated at Trenton, N. J., on Feb. 27 1900 at 
a consolidation of the Bergen County Traction Go. and the Ridgefield and 
Teaneck Ry. Co. See V. 70, p. 430. This company owns the entire 
capital stock and bonds of the Riverside & Fort Lee Ferry Co. (which was 
re-incorporated in April 1909), owner of the West 130th Street Ferry. These 
securities are all deposited under the $5,000,000 mtge. Leases Hudson 
River Traction Co.; see below. Franchises perpetual except one for 99 
years. Chiefly private right of way. 


STOCK AND BONDS— Date. 
Stock, common, $5,000 ,000 


gold ($1,000) 
Bill. El. R 1923 


Interest. Outstanding. Ditvt:iends- 


$1,000,000 Jul ‘09, 2% 


Stock, pref., $750,0006% cum _._.. 6 F-A 650,000 See below. 
ist mort., $5,000,000 cold} 1900 4g M-S 3,736,000 Mar. 1 1950 
CER POR) scaseacwrcece< c*jInt. at U. S. Mtge.&Tr.Co., N. Y., Trustee. 


Bonds.—Bonds can be called on any interest day at 105 and interest, 
upon six weeks’ notice. V. 80, p. 998. 


DIVIDENDS.—tThe first dividend of 5% on pref. stock was paid on 
Feb. 15 1901. In Feb. 1902, 6% was paid and the same amount yearly 
thereafter, including Feb. 1908. Nov. 30 1908 a semi-annual dividend 
of 3% was _ on pref. stock for 6 months to June 30 1908, thus putting 
it on a semi-annual basis. V. 87, p. 1479; V. 88, p. 53. In 1909, Feb., 
3% aat 3%. On common, first div.—2%—was paid Feb. 1909; In 

u a. @ 
ARNINGS.—For calendar year 1908, gross, $538,668; net (after taxes) ,' 
$233,071; other income, $25,670; interest, $137,151; surplus, $121,590. 

ROAD.—Owns and operates 31.33 miles of track from W. 130th St., New 
York City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson. The cars of this paaay operate to the businesscentre of 
Paterson under trackage rights from Public Service Corporation. 

OFFICERS.—Pres., A. Merritt Taylor: ist V.-P., W. H. Clark; 2d V.-P., 
Frank PR. Ford, 115 Bway, N. Y.; 38d V.-P., W. N. Barrows; Sec. and 





until 1925; thereafter at pe. The Green Bay Gas & El. bonds are subject 
to call from 1910 to 1924 at 10 


5° thereafter at par. 





Treas., S. C. Stivers; Gen. Mgr., F. W. Bacon. General offices, Edge- 
water, N. J.—V. 82, p. 510, 1323; V. 87, p. 1479; V. 88, p. 53 375. 
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HUDSON RIVER TRACTION. 

ORGANIZATION. eg ig Of in New Jersey on March 22 1902. 
Control of stock is owned by the N. J. & Hudson River Ry. & Ferry Co., 
which leased this company on July 1 1904 _ March 1 1950, rental being 
net earnings of the lessor company. On - 1 1903 purchased at fore- 
—— sale the = wong § & mo —— Tract ot vf and _— 101 80 years. of 
the property on t ranchises are perpetual, except one for 

STOCK AND BONDS— Date. Interest. Outstand Maturity 
Com., $1,000,000 Shaw aeess on68 seeeceese $1 00 aes Gu ctdniea 
Pref., 4 % non-c., $500,000 ... -... .-.-.---- SES add wewonbs 
1st mort. se $1,000, 000. op oid 1902 we 627 ‘000 Mar. 1 1950 

ees she eahbelameh wd «aie Int. at U Mort. & Tr. Co., N.Y., Trustee. 
onds. phen subject to call on any int. date at 110. No ‘sinking fund. 

BAMNINGS. —For year re | Dec 31 1908, gross, $95,488; expenses 
one. Pre Ads ts 228) net, $22,263. In 1907, gross, $92,616; expenses, 

net, 

ROAD. —Owns real operates 17.11 miles of track from Hackensack 
through Hasbrouck Heights, Woodridge and Rutherford to Arlington, where 
Srousn connection to centre of Newark is made over the tracks of the 
Public Service Corporation; also a line from Hackensack via Hasbrouck 
Pen. hts and Lodi to Passaic, operated in conjunction with the Public 

rvice Corporation. 

OF FICERS. —Pres., C. A. Twining; weal te -P., H. MacMullen, 115 B’way, 
N. W. N. Barrows; Treas., S. C. 8 a= Mgr., F. W. 
Bacon. General offices, pps rN. J.—VvV. 


HAGERSTOWN, MD. 


HAGERSTOWN RAILWAY.—A trolley road. 

ORGANIZATION .—Chartered March 12 1896 in perpetuity. Furnishes 
commercial electric lighting. Franchises are perpetual. On May 20 1908 
shareholders voted to take over the assets of the Hagerstown & Northern 
RR., (which had consolidated with the Franklin County RR. in Feb. 1907), 
the Hagerstown & Boonsboro Ry. and the Hagerstown 2 Myersville Ry., 
and increased stock from $200,000 to $400,000. V. 86, 1343. 

Interests identified with this company in July 1901 uirchased a@ majority 
of the stock and all of the bonds of the Myersville & Catoctin Electric Ry. 
but shortly thereafter directors of the latter mee a new lease of the road 
to the Frederick & Middletown Railroad, which see on a previous page. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $400,000 (Wee) -dakes ceed ~ anviscasce 
lst mortgage, piece 1896 6¢Q-F 





$400 ,000 
200,000 ao” 1 1916 


OEE... neck tintin shad nena Interest at Eavy Lane & os Hagerstown. 
Beeet & Be eet Ry, $125,000. (7) (2) 125,0 2?) 
oonesb Ry ist M) 1902 5 F-A 120, 000 Aug 1 1922 
rst ih doo ($500 & es . 
Hagers & Nor RR 1 } 1907 S5¢F-A 120,000 1927 
$120, 000 gold ($1, 000, $5 4 Trustee, Wm. Jennings 
end $3 OG) . 2% - tians wena c* 


Bonds.—The Hagerstown & Boonesboro Ps bonds are redeemable 1912 
at pep The Hagerstown & Northern RR. bonds are subject to call in 1917. 
D.—Operates 40% m. of track as we aed Hagerstown to Williams- 
port and Funkstown, 13 m.; Funkstown to Boonsboro, 10 m.; Boonsboro 
across South Mountain to Myersville peosee connection is made with Fred. 
erick & Middletown Ry.), 7% miles ewe to Shady Grove 
a connection is made with p ---E- F- reencastle & Waynesboro 
lectric tus 10 miles. Standard gauge. 
OFFI CERS.—Pres., Christian W. Siyneh: Vice-Pres., D. C. Haldeman; 
Treas. and Aud., Wm. Jennin ; Sec. and Supt., W. ©. Hepperile; Gen. 
Mgr., Richard C. * Haldeman.— . 84, p. 339; V. 86, p. 1343. 


HAMMOND, IND. 
ent/AMMOND WHITING & EAST CHICAGO ELECTRIC RAILWAY.—A 


ORGANIZATION -—Chartered in 1892. Franchise expires in 1954. 
Power Is furnished by Calumet & So. Chic. Ry. 

STOCK— Miles. Date. Inierest. Outstanding. Divid’nds 
om. $1, 000,000($100) 25 94 Sieh Q-J $510,000 See text. 

Dividends.—6 % per annum is being paid. 

ROAD.—Owns 25.94 miles of track, Setendin from State line between 
Illinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond in Indiana, and os in connection with Calumet & South 
Chicago Ry. to 63d St. and ison Ave. in eo 11 motor cars; 5 
other cars; standard gauge: 80-lb. 

OFFICERS.—Pres., M. Cu Gesaubion V.-P., O. S. Gaither; Sec. and 
Treas., H. C. Saltanotane Gen. Mgrs., A. L. Drum 6 Ser 125 Monroe St, 
Chicago. —V. 79, p. 103. 


HAMPTON, VA. 
NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC. 
Application for Receiver Withdrawn.—On Feb. 9 1909 Maryland Trust 
Co., trustee under the $4,000,000 gen. mtge., filed a bill praying for a 
receivership on the alleged ground of mismanagement. V. 88, p 452, 
But in June 1909 the application was withdrawn. V. 88, p * 1561) 


ORGANIZATION .—lIn 1898 purchased the yy <8 lad Hampton & 
oe Point Ry. and acquired the hesapeake ae A Sg Co. at Hampton, 
a. Later Pou oe the Citizens’ Railway & Power Co. through 
pe eer of $195,000 out of a total issue of $280. 000 capital stock, which 
ad 188 in turn acquired 76,000 of the $100,000 capi stock and entire 
bon ame of the Newport News Gas Co. The Newport News & Old Point 
Elec. also has acquired $95.500 of the $100,000 stock of Danville 

2 Elec. Co. and all that company’s bonds. In Nov. 1905 acquired 
capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Railway & Electric Co., sold under foreclosure, and com- 
R rising 21 miles of track. Formerly also controlled the Norfolk & Atlantic 
erminal Co., but entire stock of this company was sold in Nov. 1906 to 
the Norfolk & Portsmouth Traction Co., which see under Norfolk. Con- 
trols the railway, electric lighting and ice business in Ne rt News, Hamp- 
ton, Oil Point and Phoebus. Also controls business in Newport News. 
Aug. 18 1908 company was granted permission to increase fares from 5 to 








10 cents between warpors News and Hampton. Fare from Newport News 
to Old Point, 15 cen 

STOCK AND BON Ds— Date. Interest. Outsianding. Maturity. 
Common, $1,075,000 ($100)... -... --.--.- BL DTEOe adé-dk-<ea 


Pref 5 % cum ($100).....-...  ... 5 J-J 725,000 ‘July 2°02,2%% 
First mortgage, $900, ag 1898 5 ¢M-N 900,000 Nov. "1 1938 
h) *\ Interest at Alex Bown & Sons, Balt., Md. 
First mtge Citizens Ry Lt & ° 1900 5¢M-N 800,000 May 1 1940 
$800,000 ($1,000), gold_c*} Maryland Trust Co., Baltimore, Trustee. 
Guaranteed prin and int.-__) Interest at Alex. Brown & Sons, Baltimore. 
General mortgage, $4,000,-( 1901 5gM-S 1,608,000 Mch 1 1941 
000, gold ($1,000 each). _c* Int. at Alex. Brown & Sons, Baltimore, Md., 
or at company’s agency in New York. 
Bonds.—The Maryland Trust Co., Baltimore, is trustee of both the first 
and general mortgages of the Newport News & Old Point Railway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any Interest day at 60 days’ notice. The Citizens’ Rallway, 
Light & Power Co. bonds are subject to call at 110 on any interest day at 
60 days’ notice; they are guaranteed by the poneral joattaege of Newport 
News & Old Point Ry. & Electric. See V. 71, p. Of the $4,000,000 
general mortgage bonds, $1,700,000 are reserved ~ take up at maturity 
the outstanding first oy ay bonds of the Newport News & Old Point Ry. 
& Elec. and the Citizens’ t. & Pow. and $92,000 have been retired. 
In addition to the mortgage Tiga: bonds are secured by a deposit of tne 
stock of the Citizens’ Rallway, Light & Power Co., Danville Railway & 
Migeerie & Ce. the Newport News Gas Co. and bonds of the two latter cos. 
EARNINGS.—Of the Newport News & Old Point Ry. & Elec. and 
controtied commence for 12 months ending Oct. 31 1908, gross, $368,661; 
net, 
ROAD.—Including Citizens’ Ry., Li me ~ Power Co., Hampton Roads 
Trac. Co. one the aeanvitle Ry. & lec. erates 50.60 miles of track. 
OFFICERS.—Pres., Wm. A Payne, "R chmond; V.-P., George A. 
Schmelz, et News; Sec., D. C. Zollickoffer, Richmond; Treas., H. L. 
Schmelz, Hampton; Gen. Mer., W. W.S. Butler, Hampton; or ya F. von 
Shilling, Hampton.—vV. 81, p. 1551; V. 88, p. 452, 624, 1561 


— 


HARRISBURG, PA. 


CENTRAL PENNSYLVANIA TRACTION CO. 

ORGANIZATION .—Incorporated in gece | pana on July 9 1903, and 
leased the Harrisbur 1% Traction Co. and subsidiary lines at a guaranteed 
rental of 6%. The Harrisburg Traction Co. stockholders were allowed to 








subscribe for the new stock, share for share; has no bonds. An = aoe 
of 10% ($5 per os was called on the stock in Au - 1905, Vv. 81, 
725), 10% was called in 1907 and 10% April 1 1908; in March 1909, 4 
was called and at ‘the ae time a div. of $2 was declared to be credited in 
payment of the call the stock. V. 88, p. 563. On Oct. 17 1903 
acquired a majority of the $200,000 stock of the People’s Bridge Co. The 
Linglestown & Blue Mountain Ry, | Co., which is controlled through stock 
ownership, 4 put in operation to Linglestown on July 1 1904. Owns 
entire stock of the H sburg & Hummelstown Ry. and guarantees Its 
bonds, p. and |. In 1907 the Dauphin Street Ry. was incorporated to 
bulld a trolley line from Harrisburg to Dauphin. No arrangements have 
been made as yet for sponene this company ,and no work has been done on 
proposed line. Franchises are perpetual. 

‘sie 1909 shareholders anthorized an issue of $2,000,000. V. 88, 
p. 155 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

pay Age SOGOE “CUUeE cinne weet’ peaabepns $2,100, 000(46 %pd.)-_.-. 

—_ & Bi. Mtn. Mtge, $125,-] 1905 5 A-O 5,000 Apr. 1 1935 
0 g. ($100 on $500) ..c Int. at —— Trust Co., 


Trustee. 

Harr. & Hum. ~ M., $200,-| 1905 4% g¢ M- 200, 000 Apr. 1 1935 
000, gu. p.andi ....... 

First mortgage Fal 000, 000) 1909 636 BN idessctatd SEive deepen 
($500 and $1,000)______-_- Interest at Harrisburg Trust Co., Trustee. 
Bonds.—Both aa of 1905 bonds are guaranteed principal and interest 

by endorsement by the Central Penn. Traction Co. Of the Ling. & Blue 
ountain mortgage bonds, $20,000 are reserved for Pennsylva a exten- 

sions. These bonds are subject to call after 1915 at 105 and interest. 
REP T.—For fiscal year ending June 30 1909, SS, $731,261; in 
1908, gross, $727,152; net, $374,161; rentals, taxes and interest, $223,220; 
surplus, $150,941, of which $46,149 ‘has been used for betterments. 
AD—Leases and operates 7.32 miies of track as follows: East Har- 
acai Pass. Ry., 22.35; Harrisburg City Pass. Ry., 15.61; Citizens’ Pass. 

Ry., 10.17; Middietown H. & S., 9.72; Lingiestows & Blue Mountain Ry., 

5.63: Harrisburg & Hummelstown Ry., 6. -“. Has 152 cars. 
OFFICERS.—Pres. F. B. Musser: V. -P., B. F. Meyers; Sec. & Treas., 

W. J. Calder, Supt., F. M. Davis, all of Harrisburg. —V. 83, p. 491; Vv. 

88, p. 563, 1559. 


(1) HARRISBURG TRACTION.—A trolley road. 

In June 1903 was leased to theCentral Pennsylvania Traction Co. at 6% 
on stock. A stock dividend of 5% was paid at that time, increasing out- 
standing stock to $2,100,000. The Traction Co. hoids in its treasury 
$700,000 (all) stock of the East Harrisburg Pass. Ry. and $235,000 (all) 
of Citizens’ Stock. V. 60, p. 873. 


STOCK AND BONDS— Par. Date. Interest. Outstanding. Last Die. 


Harrisbu Traction 
oe sana . F-A $2,100,000 See text. 

Citizens’ Passen nger—| .... 1894 M-N 75,000 May 1 1924 

se M. Cee 000, gold)’ Int. at Com’ went Guar. Tr. Co., Harrisburg 

d to E. Har. P ig —_ 

Harris. City Pass. stk woow 12 J-J 125,000 Lease rent 

Middlet’wn H.&S.stk 50 walid 10 J-J 100,000 Lease rent. 

DIVIDENDS —The dividends in Feb. and Aug. 1899 a ating 4% 
were paid in stock, the money being used in reduc’ ng floating debt. Divi- 
dend period changed to quarterly, and 1 % paid in cash Oct. 1899. In 1900 
4%. Dividends mene changed to ee al and rhe % paid Feb. 1901 
and 856 % Oh Ome. ne 25%. In 1903, 6 %, also scrip dividend of 5% 
on Aug. 1. In 1905, , Ss “In 1906, 6%. In 1907, 6%. 
In 1908, 6%. In 1909, Beep 3%; Aug., 3% 

ROA D.— Embraces 47 miles of track now operated by Central Penn.Trac. 

wt Coe —Pres., Edward —*, V.-P., B. F. Meyers; Sec. 

ge” ‘ones Supt. and Pur. Agt., F. B. Musser, all of Harrisburg.—V. 77, 
p. 


VALLEY TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in poy Ren on pag F 18 1903 and 
controls through ownership and lease the Harrisburg & Mechanicsburg 
Electric Railway Co., the White Hill & Mech ye Electric Ry., the 
West Farview & Marysville Electric Ry.,the Fairview & Riverton Pass. Ry., 
the Carlisle & & Mechanisburg St. Ry., the Camp Hill & Jom yy Pass. Ry., 
the a & Riverton St. 4 ‘and the United E c Co. 


yee pu ate. Interest. Galaeaiene Maturity. 

am. Fo pg we cnet been *-Sasdibecud DOUCET Bealeksoce 
Pf., 000, 5 mn. “ 1850) heen! “Gatnas’ eco BOG OO  cscidiccs 
st a ra ‘$700,000, gold 1903 5¢A-O 555, 500 Oct. 11933 
($100 and $500) _.-..-- c*jInt. at Farmers’ Tr Co., Carlisle, Pa., Tr. 
H. & M. 1st M., $224,000,¢g. . 1894. 6¢M-S 144,500 Sept. 1914 


Interest is payable at office of trustee, the Harrisburg Trust Co. 

Bonds.—Val. Trac. 2, Sane are subject to call after Oct. 11908 at 110. A 
ery (und of $5.000 per annum commences Oct. 1 1908. 

_—— NGS.—For calendar year 1908, ,STOss, $246,694; net. 694,008: 

peo terest, $43,057; ‘“‘other charges,"’ $41,935; surplus 

ROAD.— - obeeeees 41.23 miles of track hss Harisburg to Le vaiiview, 
Marysviile, verton, New Cumberland ,White Hill, Camp Hill, Shire- 
manstown, Mechanicsburg, Bolling Springs and Carlisle. 31 cars. Gauge, 
5 ft. 2in.; 50 and 100-lb. girder and T-rail. 

OFFICERS.—Pres., M. CG. Kennedy, Chambersburg: Sec.-Treas., W. L. 
wm Chambersburg; Aud., C. M. Davison, Chambersburg; Supt., 
C. H. Bishop, Lemoyne.—V. 78, p. 1393. 


ee 
HATTIESBURG, MISS. 
HATTIESBURG TRACTION CO, 


ORGANIZATION.—Organized in 1906. Sept. 2 1907 purchased Hat- 
tlesburg Gas. Co. and Hattiesburg Light & Power Co., giving company 
a monopoly of gas, street rallway and electric light business of city. t 
rallway franchise 25 years from 1906. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SUOGR: (SRG Be ahita dt cee eee se A Mase ed sue $500, 
1st 7 $300,000 ($1, caer} 1908 6 J-J 195.000 Jan. a. mpegs 

SE gate are a Bt: Bs Standard Trust Co., New York, 

Bonds.—Sinking fund retires by purchase $5, 000 bonds pot ag mm - 
ning Jan. 3? 1909, at a premium up to a5% basis; bonds cannot be ed. 


V. 87, p. 
Road. —Has completed 7 miles of track. Began operations Sept. $9 
: oe - New power house with 825 k. w. capacity put in operation Sept. 
EARNINGS.—For 12 months ending May 1 1909 (light and power alone), 
Gross, $56,098; net, $26,329; charges, $12,000; surplus, $14,329. 
OFFICE ‘RS. —Pres. -, S. E. Travis: 1st V.-P., H. 


S. Stevens: 2d V.-P: 
H. A. Camp; Sec. and Treas., N. B. Blount.—V. 87, Dp. 97; V. 88, p. 624. 


HAVERHILL, MASS. 
MERRIMAC VALLEY ELECTRIC CO.—A holding company. 
ORGANIZATION Organized In Feb. 1907 and owns 2,139 out of 2,400 
shares of the Citizens’ Electric Street Ry.; 329 out of 400 shares of Salisb bury 
Land & Improvement Co., and entire 100 shares of Salisbury Beach Cor- 
poration stock. The Haverhill & Amesbury St, By. formerly owned, 
was. in aio sold to the New Hampshire Elec. Rys. 


_— Date. Interest. Oustseands se -M . 
Common $1,000,000 ($100)... 2. 9-2 eee $6 00 $3 por 


92.900 
Pref 5 % cum $825,000 (3100) 2 "oa a eee ee 417,200 1909,5% 
Dividends —On pr f-rre | stock 19 1907, 2% %; In 1908, 5% 
ane oe -—Pres., James F. Shaw; Treas., George A. Butman.—v. 
Dp 
® Eitivest Bc cha Street Ry.—Trolley 
N. on penges in A fi 1899 and purchased franchtses 
on oanice ry on Newburyport & Amesbury RR. and Plum Island Street 
Ry., and a ee the property. 
STOCK AND BONDS— ate. Ey Outstanding Maturity. 
Stock $240,000 ($100) Dy Mak re $240,000 J me uly’09 2% % 
First mortgage $230,000 gold = seep 230,00 ec. 1 1920 
st Co., Boston, 3. rcapdlin 


Current Nabithies Tee. BO Oh cits th mie 64 231 
DIVIDENDS.—F>r fiscal year ending 1901, 8%! 1902, 7%: 1903, 6%: 
in 1904, 855%: in 1905, 5%: Yin 1906, 5%; in 1907, 5%; in 1908, 5%; in 

int ~, Jan., 2%%:; July, 24%. 
OAD.—-Owns about 18 miles of track In Newburyport, Including lines 
to MTaverhill: Amesbury and Plum Island. Operates 35 cars 
EARNINGS.—For fiscal year ending Sept. 30 1908 eross, $103 ,314: net, 
$41,598: Interest and taxes, $21.082: dividends, $12,000; surpins, $8,516. 
OEE IOE ERS.—Pres., Jas. F. Shaw, Boston; ‘Treas., G. A. Dupes, : 
Street, Boston; Supt., F. Files, Newburyport. Office, 3. 








arket Square, Newburyport. —Vv. 72 Dp. 44. 
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NEW HAMPSHIRE ELECTRIC RYS. 
bt eet pela a ped ant ng | a August 1905 as successor under 


wh the lg A on Co , as per plan in V. 79. p. 
2205. Company ts ed by 8 a board of trustees. Owns and controls 
 s following of ceegemn |, Altes ry & Hampton Street Ry., Seabrook & 
Ry. fraverhilt & Plaistow Street Ry. Ley =~ 

& Newton Street Ry., Portemouth & Exeter Street Ry.. Dov 
Rochester Street Hudson Pelham & Salem S Oe ond 


- Haverhill & Southern New Hampaaice Street Ry., wawrepce & vars 
Street Ry., ell & Pelham Street Ry., Rockingham County Light & 
Power Co., Canobie Lake Co. and Granite State Land Co 
of the of these companies are owned by the New Hamp- 

shire Electric Rys., as are also the outstanding bonds of ali the comapents, 
with the exception ‘of those given in table below. Franchises of all the con- 
stituent com es are perpetual. 

In June p, acquired control of the Haverhill & Amesbury St. Ry.; 


V. 88, p. 
A five-year gry for power was made with the Exeter & Hampt. 
Elec. Co. 4-9 July 
The Hudson ety & Salem Electric Ry. was foreclosed July 19 1907 
and succeeded by the Hudson Pelham & Salem Street  & Co., with capl- 
talization of $200,000 in bonds and $200,000 in stock, al acquired by the 
New Hampshire Electric Rys. 


K AND BONDS— Date. 


STOC Interest. Outstanding. Last Die. 
Common, $4,000,000 ($100) 


chee  gouuewe TP Seniee  acinbisacs 
Pref.4 % n-c, $ $4,000. DEP SEEee acks § seedesn 3 "399, ‘500 J ly ’09,1 
Coll trust notes $200,000 gold. --.-- re eee Jan 1 1912 
oe a YING LIEN». 

Dover Somers & Roch ist M,) 
$300,000 ($1,000), ee sf} 1901 52¢J-J See text. July 1 1921 
$5, 000 per ann begins 1904; } interes at American Trust Co., Roston, 

bds cannot be called. Guar Trustee. 

p &i by Ex Hamp &Amb.j 
Amesbury & Hampton ist M, | 1899 5¢A-O See text. Oct 1 1919 
gold $100,000 ae 000)_..jInt. at Beacon Tr. Co., panes. Trustee. 
Bonds.—Of the $300, 000 of the Dover Som. & Roch. onds, all issued, 


$186,000 are owned by the New Hamp. Elec. Rys. Of the 3100, 000 Ames. 
& Hamp. bonds, all issued, $46,000 are owned by the N. H. Elec. Rys. 
$5,000 Ames. & Ham bonds and $33,000 Dov. Som. & Ro 
fund Sept. 11 09. Collateral notes are to be issued to provide for 

ng and rebuilding Haverhill & Ames,and are secured by securities 
of “Bub aa! companies. 

NINGS.—For year ending June 30 1909, gross, $685,628; net, 
$174 T13: interest and taxes, $22,342; surplus, $149, 431. In 1908, gross, 
$667,827: net, $153,344; interest ‘and taxes, $22,221; surplus, $131,123. 

DIVIDENDS. —Company is fn 1% each six months on _ referred. 
ROAD.—Companies contro comprise (exclusive of the recently 
acquired Haverhill & Amesbury) about 138 miles of track connecting 
Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem, es- 
bury, Exeter and Portsmouth, Dover, Somersworth, Rochester and East 
Rochester—all points in N. H. or Mass. 3. Popu owns several pleasure 
resorts electric-lighting business ulation served, 300,000. 
OFFICERS.—Pres., D. A. Beld ; V.-P.. M. N. Buckner, 


elden, Haverh 
— York: Sec. and Treas., F. J. Horne, New York. V. 86, p. 420, 668, 
1042. 


(1) Haverhill & Amesbury Street Ry.—Trolley road 
On June 1 1909 the New Hampshire Elec. Ry. acquired control. 
purchase includes all equity above the $290,000 bonds outstanding. 


The 
It is 


proposed to reconstruct and re-equip the road at once.—V. 88, he 1499. 
STOCK AND esi Date. Interest. Outstanding puree: 
Stock $250, % (par $100)_... _... See text $180,000 000° O ot 0 
Black & Salisbury Bchf 1891 5¢J-J ,000 Say 1 i011 
first mortgage, gold...... Interest % nternational Co., Bosto: 
Haverhill & Amesb (ST 00ee 1892 JI-J 196,000 July 1 1912 
matge $200,000 ¢ ($1,000) c* Interest at m Trust Co., Boston, Trus. 
Debenture notes .......-.-- 1896 6J-D 200 000 Dec. ™ 1911 
Interest at American Trust Co., Boston. 
DIVIDENDS.—None since Oct. 1897 


&c., extending from 


DE 
ROAD .—Has 27.4 miles of track, including —-- 
ury to Newburyport, 


Haverhill through Merrimac, Amesbury and Salis 
bala lines along Salisbury Beach. 65 cars. 





NUAL REPORT.—For years ones Sept. 30 earnings have been: 
Net. Int. tazes,&c. Bal.,Sur 
SOGTCOR . cilie cU se nos - con ee $121, 552 $38,678 $52,184 $13,506 
—vV. 84, p. 450° V. 87, p. 1089; v. 88, p. 52. 
HAZLETON, PA. 

WILKES-BARRE & HAZLETON RR. 

ORGANIZATION. i orated in New i} 1901, and aired 
the entire ($1,500,000) capi eS and ($1, S00, nds of the Wilkes- 
Barre & Hazleton Ra Co. (Pennsylvania icupaention’ and deposited 
~~ same together with $140,000 (entire issue) of the Lehigh Traction Co.'s 


% cortthoates of indebtedness and $922,200 of the stock of $1,000,000 of 
h Traction Co., as caer for the Wilkes-Barre & Hazleton Rail- 
road a issue of first collateral trust mortgage 5% gold bonds. Vv. 72 
1281. Franchises are 999 years in and around Aasieton and perpetual 
m Hazleton to Wilkes-Barre. 


STOCK AND ay tony Date. 


- Y., 
1,227,000 Oct. 1 1945 


Trust 
$2 2,500 ,000 coll. trust bonds of 
retire all bonds of the Lehigh TractionCo. A 
per canna. commencing June 1 1908, is to be In- 
trust bonds or in bonds purchasable by savings banks 
State. See V. 72, Fes f 10, 78,D. i Bs collateral trust 


terminal bonds have a pet on: 
te Bonds can be called ing A rit 11910 at 110. " Preferred stoc 
an any time into the bonds of th abe 


option of compas 
vat par, sald to Seer not ins than 5%, or may be redeemable 
net, 


cash. 

gies — ee year ending Dec. 31 1906, gross, $308,536; 
OFFICBRS.—Pres., A. Markle; V.-P., C. B. Houck; Treas., 

Yost; Sec., O. J. Kirschner.—V. 83, D. 1292; V. 87, D. 679° 9. a 
(1) Lehigh Traction Co.—A trolley road. 


ORGANIZATION .—Chartered Nov. 7 1892. Franchtse pupoed. 
Owns, controls and leases for 999 years at an annual rental of $1 each the 


Hazieton & Suburban Electric Ry., capital $30,000; Bost 
y.. capital $75,000; 0; Hasieton & North Side Blectic he 
capital $76,000. The $140, certificates of p Re | Sg082 G08 
Lehigh on are d ted as security for the Wilkes-Barre & 
eton RR. bonds. 
K D BONDS— Date. Interest. Outstanding. aturtty. 
First mnortgage $900,000 gold] 1803 Bg u-b ~~ *'*Soo: ceria 
go ° ,000 
($100, $500, $1 1.000) 2-0 Markle Bke. & Tr. Co., Hazle Aig RH _. my 
f indebtedness... .... -..-..-.. ST, ere me eee 
Hazle Park bonds, $60,000... 1895 5¢A-O 60; O00 1925 


en 7 Road ex 22 miles of track, new 58-lb. stent T rails, oak ties, well 
foonnect eee —- Hazleton to West Hazleton, to Yorktown 
uth) 


kto 
vania RR. and Lehigh Valley RR. 
“ilinesvilie” tar Mines and Breclana Y north ), to McAdoo 
EARNINGS.—For year ending June 30 1908, 184, : 
$73,906 Pp me fo. Pag WP Oy $13, 13,278. ape i 878; net 
—Pres ** e; ouck: = J. % 

ner: Treas., N. 0. Yost; Gen. Mgr., C. B. Houck. Kirsch 


(2) Wilkes-Barre & Hazleton Ry.—A 0h on steam and third-rail vend. 
AGT Aten 4d iseh. dhahe of Pennsylvania. The Wilkes Done as eee 
o “ e es- Barre 
bo towne the entire stock and bonds. 7 


rding Fares.—Judge Fuller at Wilkes-Barre Aug. 31 1908 

ted an sult to prevent ¢ Pamnicrey Hy of Luserne County from 
ringing reven assenger fares above 2 cents 
mile. Me rate Oct. 1 1 1907 in 2 compliance —— be. 


law passed d by’ Peanayivanie rey peewee Op op ee 


‘table on 


desired to restore 


STOCK AND BONDS— Date. 
Stock $1,500,000 full pre cilih: adie 
First mortgage $1,500,000f 1901 
ii kin dito deathiebiamwtidsp Interest at 

m 


Interest. — 

aS 
uaranty Trust 

azleton to 


Traction 
nal R Co. track at Wilkes-Barre; total, 30 
Raors partial operations on Jan. 123; remainder on May 1 1903. 


Ralls, 

EA ARNI NGS.—For 12 months ending Dec. 31, al gross, $182,212; net, 
$90,070. In 1906, gross, $150,056; net, $92, 

OFFI ICERS. —Pres., A. Marte; V.-P. and. Gen. Mer., C. B. Houck; 

. C. Yost; Sec., C.J. Kirschner; Supt. of Trans., A. F. Hareger. 

(a) Wilkes-Barre Terminal RR.— 

ORGANIZATION.—Incorporated on Oct. 9 1903. 
and outstanding, $35,000 er $50). 
oie bese $60,000 ( 2 ,000 Date 1905; due Oct. 1 1945, Int. ni. 
A-O) payable in New York. ROAD, a miles, between W. B. Ter. 
Junc. and We ve ye Ralls, 90-ib. gauge, 4 ft.8%in. Pres., J 
Keith; Sec., A. P. Goedecke; Treas., J. | McGeehin. 


HELENA, MON. 
THE HELENA LIGHT & RAILWAY CO.—Troliey, electric light and 


power light 
ORGANIZAT 


Stock authorized 
Bonds authorized, $600,000 (cé&r); 





NIZATION .—Incorporated in err. in Sept. 1905 as suc- 
cessor to the Helena Light & Traction Co. V. 81 1043. Controls the 
Helena Gas Light & Coke Co.; comprises the citys entire street railways 
and gas and ptt —. | Franchises exp Ps arly Rh 41926. 

OCK AN Interest. Outs Magert 
SS | SERS ae ae Ie ar oA $561, 000” ‘Aug 08. 
ppaaree $600,000 5% cum... ___- 5 Q-J 31 7. (000 1% 
First moreee $1,500, 0,000 1905 5&¢M-S 860,000 Sop 1 1925 

gold is G31 OGG? innccinwae Int. at Knickerbocker Tr. Co. -¥.. Trust 
ies ~ —The new bonds of 1905 are subject to call at 105 pif sadtenst oe on 


t.1 s33°. $610,000 are reserved for extensions ene 568 Sees 


of which $500 not be issued only for 85% of nd 
of 14% Fo annum. pease outstanding commences June 1 — which 
will be annum Sune 1 1918; sald fund to be in 


weelosdaens of ponds att 4.) her than 105 and Interest. See V. 81, Dp. 1550. 
$30,000 have been retired by sinking fund to date 

Dieidends. —Five per cent per annum in quarterly installments ts peas 
d on pref. stock. Perirst ¢ vidend on <a, 1%. cae RL 31 190 


BoB. Leek 31, iy Aug. 1, 1%; Nov. 1, 1%; none th May 
’ . ug., ° 
EARNINGS.—For 12 months ending Dec 31 1908, gross, $270.674; net, 
$96 413; fixed charges, $42,106, sink. , $13,100; ‘surplus, $41,207. 
OFFI eRe tres.) miles of track. York; V.-P., M. H. Gerry J 
= ° Ossier ew or r., 
Helena; Sec., H ‘Collette, New York; Treas., T. F. Wickham, New 
York; Asst. Sec. vind Asst. Treas., A. B. Sibley. Operated under the 
eral management of J. G. While & Co. Inc., New York City.—V. 81, p.77, 
889, 1043, 1550; a 83, p. 1037; V. 88, p. 1061. 





HENDERSON, KY. 
HENDERSON TRACTION.—A trolley road. 


ORGANIZATION .—Incorporated in Kentucky Feb. 22 1907 “ & suc 
cessor to the Henderson City Ry.. ane at Re yy et mn Feb. 1907. 
The old railway had a eet ay franch ch fas sine Oct. 1886, and he con- 
trolled ‘the Henderson Ferry Co., which since b been sold. V. 84, p. 508. 

STOCK AND BONDS— Date. le Maturity. 
Stock $150,000 ($100) ek dacmie decd mirage aie $150,000 _......... 
First m $15 1907 5g¢A-O 105.000 Apr.15 1927 

$1,000, $500, 0. $100) gold. Int. at Ohio Bkg. & Trust Co., enderson,Tr. 
onds.—Of the , the $105,000 bonds outstand were used 
to wana the ipodenes ity R ilw y. remaini: 000 are 
reserved for extensions and improvements. They are sub to call on 
An 15 i912, 1917 and 1922 at 105. No ay fund. 
AD.—Operates 6 fs of street 2 


OFFICERS. —Pres., J. H. Lyne; V.-P ". Tennis; Sec. and Treas., 
. E. Dalam.—vV. ‘3. Dp. 380; V. 84, D- S30, 1428. 
I 


HOLYOKE, MASS. 


HOLYOKE STREET RAILWAY.—Trolicy. 
ORGANIZATION.—Leases the Mt. Tom ef RR. until June 1 1922 
at6% per annum on the $100,000 stock. 1 on the Hamp- 





shire Street eo 4 (previously oe oh 85, p. 40. th Aug. 1 purchased 
the Amherst & Sunderland Street R FR Bs, a st). oe through 
connection from Holyoke to Amherst am 

STOCK— pf q ae. 
Stock, $1,073,000 ($100)-.... -.-.. 8 J-J $1,073,600 4 4 
Deb bonds 500, $5100) ~ 268 roe 5 A-O = ,000 1 1915 
Deb bonds $500, $1,000)._.c* 1899 5 A-O 5,000 Oct. 1 1920 
Debenture bonds.-.._......... 100 5 A-O 265 ‘000 April 1 1923 
Leased ry rental Mt Tom RR 

stock 6%............--.-.- “ 6 100 eo | LAS sk 2 
Current labilities Sept 301908 --..  .-.--.-. 96,772 --.------- 


~ 96.7 
Interest on all oy As et at i Moigoie eres | Baik. 
Dtvidends.—In 18 909 inclusive, 8% y 

ROAD.—Has 68. ? go %,. of ‘cae including Me. be (incline) RR., 
4.900 feet long, and connecting with the Woronoco Street Ry to Westfield, x 


-; With St. Ry. to eld, Mass., and with Nertham 
ton St. Ry. to N to Chico: wae Falis 


orthampton, Mass., 
adley, ‘Amberss and Sundeiand. P. cars, 123; @ 
vice cars, * snow-plows, 8; other vehicles, 8 . 277. 
EARNINGS.—Years ending Sept. 3u (eu? figures include *2 months 
earnings uf Amherst & Sunderlan das sha Ry): 


1908. 
Some eranes..- 90a 545 $480,779| Divs. pels (8%) -- send 144 $04,000 





wie taunt aie bie 479 1 eet Balance for year.df.34,799 sur.8 479 
n | Balen ‘tor dive.:, rt 1m aan 470 $63,427 $98.226 
ce for divs... 7, S $63, 
OFFICERS.—Pres., ng Ap ‘eS > Loomis; Sec. and 
; Posy wee *“G. H. Hunter, all of Holyoke.—vV. 8 


Treas., Louis D. 
p. 40, 284; V. 86, p. 52. 


HOT SPRINGS, ARE. 
HOT SPRINGS STREET RAILWAY.—Trolley. 
Canenaets ON .—Chartered in 1894; successor to Hot Springs Electric 


STOO 
STOCK AND BONDS— _ Date. 





Interest. roe Maturity. 
First mortgage gold ($5' ortgage | zold ($500,000) 804 6¢J-D_ 350 000 June 1 1924 
Commonweal t Co., Louts, “io. an 


ROAD. 12 miles of ‘track. 
OFFICE —Pres., S. 
man. 


¢ . Fordyce; V.-P., W. C. Po Sec. and 
Treas., H. J. Leh J rdyee; 





HOUGHTON, MICH. 
HOUGHTON COUNTY TRACTION CO.—Trolley road. 
ORGANIZATION .—Organized in oy A << took over meaner County 


Street Ry., which latter co st See rated in 1899 
in = blic streets expire in 103 1932 ay 1933. Private right of way per- 
STOCK AND BONDS— Date. Interest, yo ¥ M y. 
csteohnae $750, Oct °08, 2 
A-O 207,200 Oct °09 3% 
S¢ 400,000 Jan 1 1987 
ld_...JInt. at City Trust Co., Boston, Trustee. 
J-J3 750,000 July 1 1920 
n Saf . & Tr. Co. 
eemable at 110. $750,000 








as a whole or in part for at 
ding bonds after 1910. 
a can be called as a whole or in 
semi from Oct. 1908 to Oct. 1909 
Ss commen, first dividend 3 _—Oct, ie: met, $117,991 
interest, $59,632; dividends (6%). $12,308 . " ‘ 
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ROAD.—Owns 31.08 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Wolverine, Mohawk, 
— Linden and Tamarack City; 35 cars. 60, 70 and 85-lb. rails. Stan- 

auge. 
OFFICERS.—Pres., Frederick S. Pratt, Boston: V.-P., Frederic J. 
Bawden, Houghton, Mich.; Sec., Alvah K. Todd, Boston; Treas., Henry 
B. Sawyer, Boston; Man., Gardner Rogers, Houghton, Mich.; Gen. Man. 
and Transfer Agents, Stone & Webster, Boston.—V. 87, p. 614; V. 88, p. 
1499; V. 89, p. 666. 











HUDSON, N. Y. 


ALBANY SOUTHERN RR.—Third rail. 

ORGANIZATION .—Incorporated in New York Sept. 14 1909 and is 
successor to the Albany & udson RR. Co. sold under foreclosure on 
Sept. 8 1909 (per plan V. 89, p. 223). V.89,p. 720. Franchises are per- 
petual. Does a freight and express business. 

STOCK AND BONDS— Date. Interest. 
cen Di eee LEO) .c6 fake Keweenaw 
Pref $2,100,000 5% n-c ($100) 


Maturity. 


Outstanding. 
eds * acute $1,375,000 
First mortgage baaptetoe 1909 5¢M-S See text Sept 1 1939 

gold ($1,000)_____.-.-- c*/Manhattan Trust Co., New York, Trustee. 

Bonds .—$1,250,000 of bonds were to be sold to bankers, proceeds to be 
used in acquiring Albany & Greenbush Bridge Co. and for straightening 
and double-tracking road, and to pay for apparatus heretofore installed. 
Sinking fund of 1% % of bonds authorized from 1917 to 1922; 1922 to 1929, 
2%: 1929 to 1939, 3%. Bonds are subject to call as a whole at 106 and 
interest on any interest day. 

ROAD.—Operated by third-rail system from Hudson via Rensselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road to Hudson. Total, 48 miles. In 
Feb. 1900 made contract giving it privilege to enter Albany over the tracks 
of the United Traction of Albany. Operates 30 passenger cars and 14 
freight and express cars and 3 snow-plows. Rails 70 and 80-lb. steel; 
standard gauge. Supplies light and power along route. An extension to 
Pittsfield, Mass., is under serious consideration. 

OFFICERS.—Pres., R. A. C. Smith; Sec. and Treas., 1. W. Day; Gen. 
Mgr., R. H. Smith.—V. 89, p. 720. 


HUNTINGTON, W. VA. 


OHIO VALLEY ELECTRIC RAILWAY CO.—A trolley road. 

ORGANIZATION.—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. 

Change of Name.—In_ Feb. 1908 name was changed from Camden Inter- 
State a to the Ohio Valley Flectric indy On May 1 1908 acquired 
$500,000 stock of Kanawha Valley Traction Co. and issued pref. stock to 
pay for purchase. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... ..-. -..-..-.-- GE Ge eO bactkckénes 
Pref 6% cum $400,000 ($100). -.-- -.---.--.-- SE6,ORO wawnenwee 
Cam Inter-State new M, $1,-] 1901 5¢M-S 1,350,000 Mar 1 1921 


no s f,}Citizens’ Trust & Guaranty Co., Parkers- 


burg, Trustee 

5 J-J 175,000 Sept 11936 
ted anit Int. at Real Estate Trust Co., Philadelphia. 
Cons. Lt. & Ry. M., quar .... -..- 6%M-A27 100,000 Aug 6 1922 
Ashl. & Cattl. Let we pew. gnaw 6 %JI-J 50,000 Jani 1919 

Bonds.—$150,000 of the new bonds are reserved to retire Cons. Lt. & 
Ry. and Ashl. & Cattl. bonds. Interest on the bonds is payable at the 
Union Trust & Deposit Co. of Parkersburg. 

EARNINGS.—For calendar year 1908 (including Kanawha Valley Trac- 
tion), gross, $493,748. In 1907, gross, $410,740. 

ROAD.—Operates 37 miles of track (not including Kanawha Valley 
Traction Co.) in and between Huntington, W. Va., Cattlettsburg and 
Ashland, LSA and Ironton, Ohio. 

OFFICE RS.—Pres., Hon. Wm. C. Sproul, Chester, Pa.; V.-P., Wm. S. 
Ellis, Philadelphia; Sec. and Treas., Thos. McK. Hays, Huntington; Gen. 
Mer., W. W. Magoon, Huntington.—V. 83, p. 332, 491; V. 86, p. 603. 


(1) Kanawha Valley Traction Co. 


500,000, g ($1,000), 
be called._c&r)} 

Hunt & Charilest RR guar by 
Camden Inter-State 


GRGA NIZE TIO —Tncorpotated in West Virginia in 1905. Stock 
owned 4 Ohio Valley Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)-.---.. ---. ------- $500,000 -.-.-.-.-- 
First mortgage, $2,000,00 } 1906 5J-J3 875,000 Jan 1 1946 

ISL GET sbonnnnancucae c* fInt. at Fidelity Trust Co., Phila., Trustee 

ROAD.—O harlestown, W. Va. 70-ib. 


rates 12 miles of track in 
Standard gauge.—V. 83, p. 323. 


INDEPENDENCE, KAN. 


UNION TRACTION CO. 

ORGANIZATION .—lIncorporated in Kansas. Franchises run for 50 
yume. Road is on private right of way except in Coffeyville and Inde- 
pendence. 


T rail. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity: 
POG Coc aee heh kee ees See oeee $650,000 > o.oo. 
ist mtge., $1,000,000, gold} 1907 5% 500,000 Jan 1 1937 


($1,000), sinking fund-_-.. {Warren (Pa.) Trust Co., trustee. Int. in Phil. 
Bonds.—$500,000 remaining bonds are reserved for extensions at 80% 
of cost of construction. Subject to call at 105 and int. on any interest date 


on prope notice. See V. — 1003. 
ne - ob ital year ending Dec. 31 1908, gross, $112,076; net (after 

Xes) , 958. 

ROAD.—Operates 28 miles of road, of which 6 miles in Coffeyville, 2 miles 
in Independence and 20 miles of interurban between the two cities. 70-Ib. 
T rail. Extensions from Independence to Cherryvale, 11 miles, and from 
Cherryvale to Parsons, 18 miles, are proposed. 

OFFICERS.—Pres., D. H. Siggins, Coffeyville; Sec. and Treas., Sam. Q. 
Smith.—V. 88, p. 1003. 


INDIANAPOLIS, IND. 


cee Pgh ed TRACTION,—A trolley road. 

Oo ANIZATION .—Organized as successor to the Indianapolis & B 
Ripple Rapid Transit Co. sold at foreclosure July 1899. The ete 
Street Ry. owns about 75% of stock, but organization separate. Road is 
jointly operated by the Indiana Union Traction Co. and the Indianapolis 
Traction & Terminal Co. 

STOCK AND BONDS— Date. 
Stock, $100,000 (par $100) ... .... .-....... 
Mtg. gold, $400,000 oer ieee . 4 g J-J 3 

nt. at Guar. Tr. & S.D.Co (Phila.), Trus. 

Bonds.—Are guaranteed p. and 1. by Indianapolis St. Ry. No. s f. and 
Sched Een inniaan ok bint (8400, 0 ob Gas tae ek Coie ee ee 
principal and interest o ‘ of the bonds and half ' 
of woe See ee senee 9 Pind 1913. of the Seeee 

— miles of trac om Indianapolis to Broad Ri 

OFFICERS.—Pres., John B. Warner; See. John D. Phoutden: Seai 

E. B. Peck.—V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. a 


ese lahat enyt, —ek TRACTION & TERMINAL CO. 

ORGA ION.—Incorporated in Indiana on Aug. 4 

$500,000 capital, which was increased in Jan. $1903 to $5,000,000" . 

lease the Indianapolis St. Ry. and to provide terminal facilities for all 

interurban electric roads now entering or yet to enter Indianapolis. Fran- 

chise is for 31 years, under the terms of which the company is to pay the 

—. Fag ad — bd Me 6 first 11 ram, 6 4 the next 10 years and 9 

cents fo er g years. n Dec. 02 leased f 

Indianapolis Street Ry. V. 75, p. 1301. ae Nae El Yoony ee 
Interurban railways enter the city under 





cements by which the 
3 cents per passenger for all passengers carried in the city limits and an 
additional 1 cent for those using the terminal station. V.81, p. 264 


STOCK AND BONDS— Date. Interest. Outstanding. Last Di 
ee oe daad heed weckinace $5,000 000 J’ e30 09 1% 
1903 5 ¢gA-O 4,250,000 Jan. 1 1933 


1 ot 3g Neeru worthy G 
J YS eer eee c*jInt. at Guaranty Tr. &S. D.Co., 

Bonds.—$750,000 are reserved for extensions and Ss cpestammmae) at 
sinking fund provides for the payment annually of 1 1-5% of bonds out- 
standing, including those in the sinking fund. See V.76,p.1085. Bonds 


may be drawn for sink. fund after Jan. 1 1908 at 102% an 
subject to call at that price after Jan. 1 1908. F S74 interest and are 


See V. 81, p. 264. 





Dividends.—First dividend on stock, 1%, was paid Dec. 31 1908; in 
1909, June, 1%. 

ROAD, &c.—In addition to 136 miles ot Indianapolis Street Ry., has 
completed 18.1 miles of single track and owns large office and terminal 
building, train-sheds and three freight depots centrally located in Indianapo- 
lis; also real estate on which same are constructed. is terminal is used 
by all interurban roads (12 in number) entering Indianapolis. Owns 
electrical and steam equipment of 7,000 k. w. capacity. Has 92 double 
truck closed and 35 double truck open city cars. 


EARNINGS.—For calendar years: 


ear— Gross. Net. Charges. Surplus. 
SP Roki whscueedoekece $2,673,436 $1,463,395 $1,248,183 *$215,212 
Pe tthk ns cece ccnchuee 2'683.826 1,475,143 1,250,582 224,561 
BP odds weeeeessndkdese 2,503,284 1,424,468 1,234,294 190,174 


* Out of $215,212 surplus in 1908 a div. of $50,000 was paid. 
OFFICERS.—Pres., Hugh J. McGowan; V.-P. & Gen. Mer. Robt. If. 


Todd; V.-P., E. B. Peck; V.-P., John J. Appa: V.-P., H. P. Wasson; 
V.-P., Marshall S. Morgan; Sec. & Treas., . F. Milholland. V. 81, p. 
264; V. 82, p. 627; V. 83, p. 1411; V. 87, p. 1664. 
(1) Indianapolis Street Ry.—A trolley system. 
ORGANIZATION.—Incorporated in Indiana March 7 1899. After 


acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds Itself to pay over to the city (which Is to expend 
{t on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, inclusive, the contract expiring in 1933— 
see V. 68, page 723. The city gets the right to purchase the property ‘‘at 
any time within two years and not later than one year before the expiration 
of this contract,”’ nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936. 

As to the three-cent fare case, which the U. S. Court of Appeals decided 
in favor of the Citizens’ Co. in Dec. 1897, see Supplement of Nov. 1898, and 
V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172. 

Guarantees the ($400,000) bunds of Broad Ripple Traction Co., and owns 
75 % of its stock. ‘ 

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
minal Co. for 31 years. See V. 75, p.1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3 % in semi-annual installments for first year. 4% for 
second year, 5 % for third year and 6% after July 1906. As part considera- 
t'on for lease, oo eye a St. RR. shareholders were given $1.500,000 


snd. Trac. & Term. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity &c 
Capital stock ($100) __._..._. ssa J-J $5,000,000 July 09, 3% 
Indianapolis St. Ry. gen.) 1899 4¢J-J- 6,000,000 Jan. 1 1933 

M. $6,000,000, gold }Interest at Guar. Trust & Safe Deposit Co., 

($1,000), guar... - c* Phila., Trustee. 

Citizens’ St. Ry. ist M.,) 1893 5 ¢ M-N 4,000,000 May 1 1933 
$4,000,000 gold... - c* Central Trust Co., New York, Trustee. 
Equip. certificates, perbiacin! 1909 5M-N $200,000 See text. 
SEU gE Sess bn das Ghoys as osm kn Fidelity Tr. Co., Philadelphia, trustee. 
Inte on Citizens’ consois at Fourtn Street Nat. Bank, Philadelphia. 
The mort; of 1899 was for $7,000,000, but $1,000,000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 


itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Ry. 
bonds; this provision is guaranteed ‘by the Indianapolis Traction & Terminal 
Co. See V. 76, p. 542. ay ae: certificates mature Nov. 1; $10,000 in each 
ear 1910 and 1911; $5,000 each year 1912 and 1913, and $10,000 ao 
m 1914 to 1917 inclusive. They cover purchase of 54 new cars. . 88, 


- 1499. 
Stock and bonds listed on Phila Stock Exchange. V. 69, p. 851. 
ROAD.—Operates 136 miles of track, with 350 cars. 90-Ib. rail. 
OFFICERS.—Pres., George Brown, Indianapolis; ist V.-P., H. S. 
New; 2d Vice-Pres., Joseph S. Neff, Philadelphia; Sec. and Treas., Henry 
Jameson; Asst. . and Asst. Treas., C. E. Morgan 3d, Philadelphia, and 
. F. Millholland, Indianapolis.—V. 76, p. 48, 542, 593, 1085; V. 79, p. 

151; V. 88, p. 1499. 


INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.—A 
trolley road. 

ORGANIZATION .—Formerly the Indianapolis Greenwood & Franklin 
RR., which company was incorporated in Indianain 1895. Name changed 
as above in Jan. 1903. 

STOCK AND BONDS— Date. 
DOOEE, Bt. 000 DOU. 2c ctsincdns eaca <  teeeeeone 
1st ‘geiko y ath 1903 S¢F-A 

gold ($1,000)_.....-..- c*jInt- at Trust Co. of N. Amer., Phila., Trus. 

Bonds.—Cannot be called. $318,000 are reserved for extensions and im- 
ag) 5 peas at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, 

EARNINGS.—For year ending Dec. 31 1908, gross, $344,693; net, after 
taxes, $132,345; interest, $33,683; surplus, $98 ,662. In 1907, gross, $265,- 
883; net, after taxes, $107,550; interest, $31,750; surplus, $75,800. 

ROAD.—Operates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ina. Trac. & Ter. 
Co. Standard gauge, 60-lb. Trail. Mostly private right ofway. The ex. 
tension to Seymour, 20 mliles,was completed Oct. 1907. It connects with 
Indianapolis & Loulsville Traction Co., thus forming a through line from 
Indianapolis to Louisville. 

OFFICERS.—Pres., Jos. 1. Irwin: V.-P.. Wm. G. Irwin; Sec. and Treas,. 
Hugh Miller; Gen. Mgr., A. A. Anderson, all of Columbus, Ind.—V. 77, p. 
823; V. 78, p. 1446; V. 82, p. 928, 1212; V. 86, p. 421. 


TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.—(See 
Map on page 51.) 

ORGANIZATION.—Incorporated in Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry. 

On March 25 1907 leased the Terre Haute Traction & Licht Co. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies) . 


Dp 





Interest. Outstanding. Maturity. 


STOCK AND BONDS— __—Date. _—iInterest. Outstanding. M 
Common stock, $12,500,000... -.-. 9-2... $8,000,000 ae 
Preferred stock, $12,500,000... .-... s _. ____. Seen 3... 
ist mtge, $10,000,000. _-___- { 1907 5¢A-O 5,500,000 April 1 1932 

Fidelity Trust Co., Philadelphia, Trustee. 


Bonds.—Of the first mtge.,$1,000,000 is reserved to retire like at 
of bonds of Indianapolis & Eastern Rv. and Indiananolis & Geen 

EARNINGS.—For year ended Dec. 31 1908, gross, $2,328,846: operatin: 
expenses (including rentals, taxes, interest and sinking fund on $1,000.00 
underlying bonds on owned mileage), $1,964,496; net, $364,350. 

ROAD.—Operates a modern nigh-speed electric railway over lines 
which comprise a continuous route from and Including the city of Paris in 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle, 
Amo, Clayton and Plainfield to the city of Indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City to 
the city of Richmond In Indiana; also a line running south from Tndiana - 
olis to Martinsville, Ind.; a line fesaing west from Indianapolis to Danville, 
Ind.; and a line running northwest from Indianapolis to Crawfordsville 
and Lafayette, and from Terre Haute a line north to Clinton, Ind., and a 
Eee gin ® to Sullivan, Ind., comprising a total mileage in single track of 

-54 miles. 

OFFICIALS.—Pres., Robert I. Todd; Sec. & Treas., Jos. A. McGowan. 

Directors.—Hugh J. McGowan, W. Kelsey Schoepf, Randal Morgan. 
Robert I. Todd, J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 84, 
p. 572, 750, 869, 997; V. 88, p. 296, 


(1) Indianapolis & Eastern Ry.—An electric road. 


ORGANIZATION.—Organized in 1902 under the laws of Indiana as a 
consolidation of the Indianapolis & Greenfield Rapid Transit and the In- 
dianapolis & Eastern Traction Franchises are for 50 years in Marion and 
Wayne counties, perpetual in Hancock and Henry counties and 30 years in 
the cities of Greenfield and Knightstown. Entire issues of both common 
and preferred stocks are owned by the Terre Haute Indianapolis & 
Eastern Traction. 
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Date. 


STOCK AND BONDS— 
Com., $1,000,000 ($100) 
Pf., $200,000 ($100) 


Maturity. 


Interest. Outstanding. 
$1 00 


on er eee ’ , 


165,000 


1st consol. mtge., $1,000,000/( 1902 5¢aJ-J 700,000 July 1 1927 
gold ($1,000), s. f.....-. c*{Int. at Mercantile Trust Co., N. Y. or at 

| Central Trust Co., Indianapolis, Trustee. 

Ind. & Green. ist M., $300.-{ 1899 5 ¢J-J 300,000 Jan. 1 1929 


000 ($1,000), gold..... c*{ Int. at Cit. Savings & Trust Co.,Tr. Cleve., 
| or at First National Bank, New York City. 


Bonds.—Of the $1,000,000 consols authorized, $300,000 are reserved to 
retire the Indianapolis & Greenfield first 5s. A sinking fund becomes oper- 
ative after 5 years. Fund is to be invested in the company’s bonds if they 
can be bought at not more than 105 and interest. Bonds cannot be called. 
See V. ~*~ | 3 On the Ind. & Greenfield bonds, $12,500 is payable 
yearly to a sinking fund beginning Oct. 1 1904, with which bonds beginning 
with No. 1 are being Swag rey at 105 and accrued interest; $60,000 have 
been so purchased. he $200,000 2d mtge. bonds of 1904 have been can- 
celed and mortgage discharged. 

ROAD.—Owns about 60% miles of track, including 50 miles from Indi- 
anapolis city line, where it connects with the Indianapolis Street Ry., over 
whose track it operates within Indianapolis under a 33-year contract, to 
Dublin, where connection is made with the tracks of the Richmond Street 

way. Also operates a branch uf 10 miles from Dunreith to Newcastle 
on private right of way. 70-lb. T rails.—V. 78, p. 229, 2012; V. 80, p. 711; 
V. 81, p. 975; V. 83, p. 37. 


(2) Indianapolis Coal Traction.—An electric road. 

ORGANIZATION .—Incorporated in 1901 and is successor to the Indian- 
apolis & Piainficid Electric RR. Co. In April 1907 was sold to the Terre 

aute Indianapolis & Eastern Traction Co., which owns entire $2,500,000 
stock. No bonds.—V. 84 pb. 749. 


(3) Indianapolis & Western Railway Co.—An electric road. 


ORGANIZATION .—Incorporated in Indiana in 1905. Entire issues of 
both common ($1,250,000) and preferred ($750,000) stock are owned by 
the Terre Haute Indianapolis & Eastern. No bonds.—V. 84, p. 570, 749. 


(4) Richmond Street & Interurban Ry. 

Capital (authorized), $600,000; outstanding, $517,500; all of which Is 
owned by the Terre Haute Indianapolis & Eastern. All bonds have been 
canceled.—V. 84, p. 749. 


(5) Terre Haute Traction & Light Co — 

Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 year, 4% for 1 year,and 5% thereafter (ist semi-annual dividend of 1% 
~~ mer 31 1908), and $1,000 per year for organization expenses 

° of De ° 

ORGANIZATION.—Is a consolidation In 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual: other fran- 
chises ye 30 years from Jan. 1 1906. Leases Terre Haute & Western 

way ° 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) .. -... 8 ....----. $2, SOUR = élxén cute cote 
Pref., $1,000,000 ($100) 6% cu -..--. -S 530,000 Vch.°09.3% 
First cons. mtge., $5,000,000] 1904 5¢M-N 2,778,000 May 1 1944 


a ieenin te Shes ob om ght ahi aiaio ts ian Interest at State Street Trust Co., Boston. 
Terre Haute Electric ist mtg.) 1899 5¢J-J 1,500,000 July 1 1929 
$1,500,000 gold ($1,000) c*JInt. at Boston Safe Dep.& Tr. Co., Boston. 
Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtg Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. A sinking 
nd of 1% of outstanding bonds commenced May 1 1906. $65,000 was 
eld by this fund in Feb. 1909. The United States Trust Co. of Terre 
Haute and the State Street Trust Co. of Boston are trustees of this mtge. 
See V. 78, p. 2013 


ROAD.—Embraces 100.25 miles of track in Terre Haute, including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind., 
and Paris, Ill. Ralls, 40 to 80 Ibs. 95 cars.—V. 84, p. 750. 


&. (a) Terre Haute & Western Ry. Co.—An electric road. 
Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 


ORGANIZATION .—Incorporated 11 1907 in Iilinois. Road extends 
from the Indiana State line near Sanford, Ind., to Paris, Ill., 11.6 miles. 
Began operation Oct. 25 1907. Is entirely on private right-of-way. 
Common stock authorized and issued, $200,000; preferred stock author- 
ized and Issued, $150,000. First mortgage nds authorized and 
outstanding, $250,000, due Nov. 1 1937. ew England Trust Co., Bos- 
ton, trustee. Prin. and int. guaranteed by endorsement by Terre Haute 
Traction & Light Co. Entire common and preferred stock owned by 
Terre Haute Traetion & Light Co. 


(6) Indianapolis & Northwestern Traction Co.—An electric road. 
Lease.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also 144% quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p 869. 
Entire ane ot common stock owned by the Terre Haute Indianapolis 
action. 


ORGANIZATION.—Organized in 1902 In Indiana. Operates a modern 
high-speed Interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesteriy from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of Its respective county. Has trackage 
a to the business centres of Indianapolis and Lafayette. 

e franchises run for 31 to 50 years and permit the carrying of freight, 
express and mail, as well as passengers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Comnmee, SU BOO M00 wocncwcs coca = cn ccc eee keeper 
Pref. ($:,000,000) cum__.__. ___. 5 Q-J SEG OEe dsonnceced 
lst m -» $3,000,000, gold) 1903 5¢M-S 2,470,000 Mar. 1 1923 

[OE MUP ti ecticcnccsduink c*jInt. at Knickerbocker Tr. Co., N. Y., Trust 


Bonds.—The remaining $530,000 for improvements and additions at 50 % 
and 75 % of cost. No sinking fund, but bonds can be called on any interest 
date at 110 and interest. 


EARNINGS.—For year ending Dec. 31 1908: Gross, $399,678; net, 
$180,386; int., $123,500; divs., $16,875; surplus, $40,011. 

ROAD.—Embraces 92.25 miles of track between Indianapolis, Zions- 
ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to 
Crawfordsville. Standard gauge; 70-lb. T-rail. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon.—V. 82, 
p. 49; V. 83, p. 37 V. 84, p. 749; V.88, p. 295. 

(7) Indianapolis & Martinsville Rapld Transit Co. An electric road. 

Leased.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also $500 per year for organization. V. 84, p. 749. The 
Terre Haute Indianapolis & Eastern owns entire issue of stock. 

ORGANIZATION .—Incorporated in Indiana on April 24 1901. Operates 
on private right of way except in incorporated towns. 


STOCK AND BONDS— Date. Interest. tstanding. Maturity. 
masa ....... -.. ae. 
ist mtge., $750,000 ($1,000); 1902 8 ¢ IJ 750,000 Jan. 11932 


gold & r.{ Union Trust Co. and Security Tr. Co. of In- 
Bonds.—No sinking fund b ae — Die "ee Eh char 10 oe naa 
—, ju nds are su r ears a 

105 and interest. See V. 78, p. 1223. — . 


ROAD.—Embraces 30 miles of track from Indianapolis to Martinsville 
comers. In May 1903. 70-lb. rails; standard gauge.—V. 83, p. 37; V 
- 2. ° 


INDIANAPOLIS CRAWFORDSVI & WES N TRACTION CO.— 
as ae R LLE ESTER R 

Receivership.—On July 8 1909, on application by the Electrical Installa- 
tion Co., Judge Anderson at Indianapolis appointed H. J. Milligan of In- 
dianapolis receiver. V. 89, p. 348. 

ORGANIZATION.—Incorporated in Indiana in 1903 as the Consolidated 
Traction Co., but name changed in 1906 as above. Bullt entirely on private 
right of way. In cities and towns has 50-year franchises which permit the 
carrying of freight, express and mail matter. 





Control by Trustees.—Road is controlled by a board of five managin 
trustees consisting of Sterling R. Holt of Indianapolis, Chairman; Edwar 
Hawkins ,Indianapolis; C. N. Van Cleave, Crawfordsville; A. E. Reynolds, 
Crawfordsville, and A. M. Hewes, Chicago. 


STOCK AND BONDS— Date. 

Stock, 83,006,000 (GlGG). ues enn suwcosgace 
First mortgage $3,000,000{ 1906 5¢J-J 
($1,000) gold........-. c*{ Marion Trust Co., Indianapolis, Trustee. 
(Interest at Van Norden Trust Co., N. Y. 

Bonds and Stock.—The underwriting agreement dated Feb. 21 1906 _ 
vides for the sale at 90 % of not exceeding $1,500,000 of the bonds, with an 
equal amount of stock as bonus. Bonds subscribed for were not to be sold 
for less than 95 % before July 11907. Sinking fund of % of i % yearly of 
bonds that have been outstanding for 5 years becomes operative Oct. 1 
1912. Ve 64. p. 1247. 

ROAD.—Proposes to bulld 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with the Illinois Traction pomeeny system. Section between In- 
dianapolis and Crawfordsville, 45 miles, has been completed and is being 
operated. Equipment consists of 6 regular and 2 limited ca coaches 
and 2 express cars, 300 h, p. each. Power house at Crawfordsville, two 
700 k. w. direct connected compound condensing units. 

OFFICERS.—Pres., A. A. Barnes, Indianapolis; Sec., Edward Hawkins, 
Indianapolis; Treas., Oliver P. Ensley, Indianapolis; Gen. Mgr., C. E. Mor- 
gan, Crawfordsville.—V. 84, p. 1247; V. 89, p. 348. 





gh OTANAPCLIS NEWCASTLE & TOLEDO ELECTRIC RY.—An elec- 
tric road. 

Receivership.—Judge Carter in the Superior Court at Indianapolis Nov. 5 
1907 appointed the Union Trust Co. of Indianapolis receiver on application 
of the Electric Installation Co. of Chicago, creditor. A creditors’ agree- 
ment was declared in force June 15 1908, which permits the issuance of 
6% receiver's certificates as a first lien. $460,000 of these certificates have 
been issued and taken by Union Trust Co., in its individual capacity. Pro- 
moters have settled with over 90% of creditors at 30 cents on the dollar 
and road is to be immediately completed. Resignations of all the officers 
in hands of Union Trust Co., which has authority to reorganize company, 
but up to Sept. 1909 no action yet taken. V. 89, p. 778. 


ORGANIZATION.—Incorporated in Indiana on Nov. 23 1904. Has 
interurban private right of way 50 to 100 feet wide, and private right of 
way within city limits of Indianapolis 150 feet wide to terminal at 10th Street 
and Massachusetts Avenue. 


orererernre eee 79 , 

Boads.—No vuads have been issued except for use as collateral. 

ROAD.—Proposes to build from Indianapolis to Newcastle, 41 miles; 
Newcastle to Muncie, 18 miles (for which right of wav has been nearly all 
purchased); Newcastle to Richmond, 28 miles. The Indianapolis-New- 
castle trunk line is ae to be completed byJan.1 1910. Power-house 
is at Newcastle. Will have 6 passenger cars and 2 express cars. V. 87, 
p. 97; V. 88, p. 1499; V. 89, p. 778. 


STOCK AND BONDS— Date. Interest. Outstanaing. Maturity 
Geock SS Pee eeek css ce kokie whck = Cdedbancaen OOBOe. satiusbene 
First mortgage art 1905 5¢J-J See text. July 1 1935 

re ge eae Interest at Knickerbocker Trust Co., N. Y. 
Receiver’s certificates % oy ERE ES 





INDIANAPOLIS & CINCINNATI TRACTION CO. 

itecetversaip. —1La cog lyvo Cuas. wv. tienry was appolnted receiver, 
owing to the inability of the company to sell its bonds, It is proposed to 
convert part of the bonds into preferred stock. The receiver was author- 
ized to isse $990.00 6% receiver's certificates due Ang. 119907. V. 83, 
p. 37, 95, 272. In Sept. 1909 receivers were authorized to issue $900,000 
new certificates to take up those which fellduein Aug. V.89,p.778. Div 
idends on pref. stock of leased line have been paid as provided. 

Reorganization.—in March 1¥v8 a reorganization plan was proposed, 
providing for the transfer to trustees of all stocks and bonds, with the view 
to closing up the receivership, paying off the indebtedness and raising 
money to extend the road from Connersville to Hamilton, Ohio. See V. 86, 
p. 668. In Sept. 1909 Judge Carter decided that reorganization trustees 
should be given until April 1 1910 to carry out their plan. V. 89, p. 778. 


ORGANIZATION.—Incorporated in Indiana on Feb. 41903. Ownsthe 
entire common stock of the Indianapolis & Southeastern Traction Co., which 
it also leases. Private right of way except in cities and towns. County 
franchises ual. Franchises in cities and towns are for 50 years, except 
in Indianapolis,in which 31 years. Has contract with Indianapolis Traction 
& Terminal Co.. allowing its cars to enter Indianapolis for 31 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $2,000,000 ($100)_..... ---. ---.--.-- 000,000 _.....-.-. 
First mortgage vanes | 1903 5¢J-J 2,000,000 July 1 1933 

gold ($1,000) _........ c*) Int. at Farmers’ Loan & Tr.Co.,N Y., Trust 


Bonds.—$2 ,000,000 are reserved for extensions and improvements No. 
sinking funds, and bonds are not subject to call 


EARNINGS.—For calendar year 1908, gross, $179,117. 
$182,777. In 1906, gross, $115,318. 

ROAD.—Is to operate a double-track road from Indianapolis via Rush- 
ville, Connersville and Hamilton, to Cincinnati. Road Is now in operation 
to Connersville, 58 miles. Ten passenger cars and 1 express car. ses the 
single-phase alternatirg current system. 70-lb. T rails. Power-house for 
the operation of all lines is located at Aushville. 


OFFICERS.—Pres Chas. L. Henry; Sec., J. F. Wild; Treas., John J. 
Appel.—V. 83, p. 37, 95, 272; V. 85, p. 221; V. 86, p. 668; V. 89, p. 778. 


(1) Indianapolis & Southeastern Traction.—A trolley road. 

ORGANIZATION — int in 1905 as successor, through exchange of 
stock, of the Indianapolis Shelbyville & Southeastern Traction Co. Entire 
common stock is owned by the Indianapolis & Cincinnati Traction Co., 
which also leases the road for 999 years and guarantees its bonds, and divi- 
dends on its preferred stock after Oct. 1 1908, whem that stock became 
cumulative. Rental under lease to be 50% of gross receipts, from which 
bond interest, taxes and dividends on stock are to be paid. V. 81, p. 668. 
Franchises are perpetual in Marion and Shelby counties and 50 years n 
Shelbyville. Operates over private right of way with the exception of 3% 
miles. Has 31-year franchise from city of Indianapolis and arrangement 
with the Indianapolis Traction & Terminal Co. allowing it entrance into city. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $600,000 ($100)._... -..-. 9 ----eee $600,000 _...-.---. 
Pref $600,000 see text ($100)_. -.-. 3 ---.----. 600,000 See text. 

First mortgage ica) 1905 5¢J-J 500,000 July 1 1935 


In 1907, gross, 


id ($1,000) guar_._..._-. Int. at Farmers’ Loan & Tr. Co., N. Y., Trus 
tnd Shelbyv & Southeast ist/ 1902 5igJ-J 480,000 Jan. 1 1932 
tge $500,000 g($1,000) s f| Int. at Amer. Tr. & Sav. Bk., Chicago, Trus. 
Stock.—Dividends on stock under lease are guaranteed by Indi- 
anapolis & Cincinnati Traction Co. as follows: Oct. 11906, 2%; April 1 1907 
136 ; Oct. 1 1907, 14% %; April 1 1908, 2%; Oct. 1 1908, 2%; April 1 
1909 and thereafter, 244 % semi-annually. This stock is redeemable at 105 
and accrued dividend on any dividend date. See V. 81, p. 1375. 
Bonds.—Of the $1,000,000 new bonds, $500,000 is reserved for prior liens. 
The new bonds are subject to call on any interest date at 105 and interest. 
Of the Indianapolis Shelbyville & Southeastern bonds, the entire issue may 
ed on any interest date at 110. A sinking fund on these bonds of 
$10,000 per annum commences Jan. 1 1908, for which bonds can be called 
at 105, beginning with the lowest number. $20,000 have been retired. 
EARNINGS.—For calendar year 1908, gross, $200,355. In 1907, gross, 
$199,621. In 1906, gross, $117,443. 
ROA rates 47 miles of track, connecting Indianapolis with Shelby - 
ville and Greensburg. 60-lb. T rails. 0 passenger and 2 express cars. 
OFFICERS.—Pres., George A. Ball: V.-P., Fred. C. Gardner; Sec., 
John E. Reed; Treas., J. F. Wild: Gen. Mgr., Chas. L. Henry.—V. 77, 
p. 250, 1874, 2159; Vv. 81, p. 668 1375. 


—a 


IRONWOOD, MICH. 
TWIN CITY GENERAL ELECTRIC. 
ate 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ON I ee oe aes OS eee see 
First mortgage, cena ta | 1900 5¢A-O 132,000 Oct. 1 1930 

(G3 QOU) oo nctccntudenss. Interest at Milwaukee Trust Co., Trustee. 

ROAD.—Owns 7% miles of track. 


OFFICERS.—Pres. and Gen. Mgr., E. D. Nelson’ V.-P., E T. Larson; 
- and Treas., H. F. Jahn. 
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ISHPEMING, MICH. 


MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 
ORGANIZATION.—Incorporated in Maine on Nov. 19 1906 as reor- 
Forecosure of a Marquette County Gas Light & Traction Co., sold under 


reclosure. V. 83, 1037. Franchises expire 1936. 
CK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
sesok $750, too. (S106) .cesncs sane sedees« eo , Oa 
5¢J-J3 439,000 Jan 1 1932 


First moawenee $750,000 eold). t gap 
(91 BOG) cas setanasssoses fInt. at First Tr. & Sav. Bk., Chicago, Trus. 
Songs. 0) ot the $750, . ao wantin hy $311,000 are reserved for extensions 

and improvements. A sinking fund of 2% of bonds outstanding begins in 

1912. Bonds are subject to call on any interest date at 105 
ROAD.—Operates 4% miles of track and also does gas and electric light 

business in Ayes oe = aa. 

OFFICERS.—Pres., John Sears; Sec. ne Treas., John J. Bryant 

Jr., 226 La Salle St., Chicago. —V. 83, p. 1037, 1590. 


ITHACA, 


N. Y. 

ITHACA STREET RAILWAY. 

In May 1907 A. H. Flint & Co. of New York purchased control of this 
road and will rebuild the entire system in the city. V. 84, p. 1307. 

ORGANIZATION.—Chartered Nov. 18 1884. In June 1908 merged 
with the Cayuga Lake Electric Ry. and Ithaca & Cayuga Heights Ry., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as below. 





Franchises zranved May 13 1ldv8 ave Lor vd years aad Cover doubpie-tracked 
portion of road. Other parts of system private right of way or franchises 
perpetiial 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SeGu, Feae COO GOGr SlGO) acc dace. dee diuoce $325,000 1908-09,4% 
New ist mtge, $750, —, 1907 52g J-J 435,000 July 1 1957 

ER Se Pee Int. at —-_ Trust Co., N. Y., Trustee. 
First mortgage, $175, = 1892 6 J-J 175, (000, July 1 1922 

| Int. payable 8 Farmers L. & Tr. Co., N. Y. 
Second mortgage, $75,000.._. 1894 6 J-J 75,000 July 11922 
Cayuga Lake Hlec ist mtge gu. 1894 6 J-D 25,000 June 1 1922 


Bonds.—The new bonds will be issued from time to time as expenditures 
for improvements, &c., warrant. Sufficient has been reserved to retire 
prior liens. They are subject to call at 107. No sinking fund. 

OAD.—Owns and operates .52 miles of track. 3% miles of addi- 
tional track ts now belng constructed. Ralls, 80-Ib. 

REPORT.—For fiscal year ending June 30 1909: Gross, $125,501; net, 
$38, 730; charges, $19,902; dividends, $13,000; surplus, $5, 828 

OFFICERS.—Pres., A. H. Flint; V.-P., Chas. W. McChesney; Sec. and 
Treas., H. A. Clark.—V. 72, p. 988; V. 84, p. 1307; V. 85, p. 40. 


JACKSON, MISS. 
EDWARDS HOTEL & CifY RAILROAD CO. 
ORGANIZATION.— Incorporated July 19 1870 under a special charter 
granted by the Legislature of MVississinni for unlimited number of years 
In 1908 purchased the Jackson Electric Ry. Light & Power Co. 





STOCK ANV BONDS. — Date. liuterest. Outstanding. Maturity 
Se ee aca ekacaks obae: ° canta SEIS” wicackesecne 
Mortgage 31.999,990_ 2 ec 1998 5S J-J 390,000 Jan m, 1938 


Bonds.—$300,000 were issued to retire Jackson Elec. Ry. Lt. & Pow. 
may Bo eee $700,000 reserved for betterments and additions. Cannot 


ROAW.—Onerates 12 4% miles of track. 
OFFICERS.—Pres., F. G. Jones; V.-P., Ben. H. Wells; Sec. and Treas., 
T. Carnes; Gen. Mer., Jack Abbott. 


JACKSON, TENN. 
JACKSON RAILWAY & LIGHF CO. 


ORGANIZATION.—lIncorporated in Tennessee in July 1906, and is sc- 
cessor to the Jackson & Suburban Street Railroad Co. Franchise expires 
in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 

STOCK AND Boe \ ee 
Ouse eee ee CIO inidacs “sake:  <occdso 
as mt $600,000 “(st aw) 1906 5¢2¢J-J 

Nos Redeem at 105__c/Columbia Trust Co., 

EARNINGS.—For calendar year 1908, gross, $65,425 

ROAD.—Operates 944 miles of track. 60-lb. rail. 
power plant in 1907. 

OFFICERS.—Pres.. Harry Welssinger: V.-P. and Gen. Mer., S. S. Bush; 
Sec. and Treas., Geo. W. Lewis, all of Louisville, Ky.—V. 83, p. 95. 


JACKSONVILLE, FLA. 

JACKSONVILLE ELECTRIC CO. —Trolle 

ORGANIZATION .—Incorporated in Flori a in 1902 and Is a consolida- 
tion of the Teckacuvie Street Ry. Co., the Main Street RR. Co. and the 
Jacksonville Electric Light Co.; railway franchise expires in 1932; page | 
oe expires in 1911. Does practically the entire electric railway an 

a portion of electric-lighting business of Jacksonville. $350,000 com. stock 
is held by the Public Service Investment Co. 

On Jan. 6 1908 purchased at foreclosure sale the North J og ty Street 
Railway Town & Improvement Co. for $70,000. See V 421. 

On Aug. 16 1909 stockholders voted on increasing pi. fom $1,100,- 
000 to $1,500,000 a ae $200,000 each of ay = and —- 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $!,000,000 ($100) ey $800,000 Aug’09,3% 


Ss. 





Interest. Outstanding. Maturity. 
Feee ee wccomiehes 
500,000 Jan 1 1937 
Lowey. Trustee. 
; 07, gross, $69,792. 
Completed ‘a modern 





Pf 6 % cum, $500,000 ($100)__ ___- 6 F-A 300,000 Aug’09,3% 
1 age, $1,250,000, fm 5 ¢ M-N 1. 207,000 May 1 1 1927 


nt. at Amer. Trust Tens ‘Boston, Trustee. 
Notes payable July 31 1909_._.__.......___...- 210,000 

Bonds are subject to call as a whole at 105 and interest on any interest 
date. A sinking fund of 1% annually of bonds outstanding commenced 
May 1 1907, which hen 4 be used either for extensions and improvements or 
in the purchase of bonds. The preferred stock is redeemable at 120. 

Dividends.—The first dividend on preferred of 3% was paid Feb. 1 1903; 
and the same amountpald each oz months since then. irst div. on com- 
mon stock (2%) — aid Feb. 1 1905; Aug. 1 1905 (V. 81, 211), 3%. 
In 1906, 45 Ini »6%. In1908, 6%. In 1909, Feb., 3 6; Aug., 3%. 

EARNINGS. cn the 12 months ending Dec. 31 1908, gross, $430 erty 
net, $176,895; int. and taxes, $98,909; impt. fund, $11,883; balance, $66,10 

ROAD.—Operates 34. 39 miles of trac , exclusive ‘of the North J wae 
ville St. Ry., Town & Impt. Co., which owned 6.4 miles of electric railway. 
Has 69 cars. Rails, 40 to 70 Ibs. POP a mag 5 ft. 

OFFICERS. —Pres., Geo. J. Baldwin, sogenech, Ga.; ist V.-P., Chas. F. 
Wallace; 2d V.-P., H. G. A Treas., Henry B. Sawyer; Sec., Clement 
R. Ford, Megr., Hardy Croom, Jacksonville, Fla: Gen. Mgrs. and Transfer 
Agents, ‘Stone & Webster, Boston.—V. 81, p. 211; V. 86, p. 421; V. 89, p. 





JAMESTOWN, | a « 

JAMESTOWN STREET RAILWAY.—Trolley 

ORGANIZATION .—Incorporated Oct. 18 1883. Franchise runs till 1982. 

STOCK AND BONDS— §s Date. Interest. Outstanding. Maturity. 
Stock, $250,000 BS MR ESR ES: Saas eee. wwedeosbne 
1st mortgage $300 ,000 eid} 1893 6¢J-J 300,000 Jan 2 1923 

YF eee et c*{ Interest payable at Morton Trust Co., Trus. 
Bills payabie June 30 1907__. _. _ pees 


Open accounts June 30 1907__ 
EARNING S.—For year ending June 30 1908, a $172, 096; net, 
$54,342; fixed charges and taxes, $65,785; deficit, $11,443 

ROA A D.—Owns 24.643 miles of track, 55 cars, 2 sweepers. 

OF rT ePe. —Pres., A. N. Broadhead; V.-P., B. Warner; Sec. 
Treas., S. B. Broadhead; Gen. Mgr., G. E. Maltby, “all of Jamestown. 


CHAUTAYOUA TRACTION COQ.—A trolley road. 


and 





ORGANIZ ON.—Incorporated in New York on March 7 1903. Is 
connnlad by “the same interests as the Jamestown Street Ry. 

STOCK AND BONDS— Date. Interest. Cuatenene: Maturity. 

Sena, Peete Tete) owes aca wwe cns SGU Oe. Sciesavers 


1st mortgage, $600,000, = 1904 5 ¢A-O 159,000 
(SE OOO) winced ccene ne Int. at Title Guar. & Tr. Co., N. Y., Trustee. 
Bonds.—$100,000 are reserved for extensions, &c. No sinking fund and 

are not subject to call. 

EARNINGS.—For year ending June 30 1908, gross, $124,658 net, | 
$57,647; fixed ahatee and taxes, $50,773; surplus, $6,864 








| 
| 
| 
| 


ROAD.—Operates 26.73 miles of track from Lakewood, where connec- 
tion is made with the Jamestown St. R to Morvite. there connecti 


with the Pennsylvania RR., and to is a eld, N. connecting there wit 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry. Stan- 
«OFFICE: 80-lb. T rail. 


RS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas. 
Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; Supt. 


Ss. B 
Austin A. Harvey. 
I  — 


iy tal N. J. 


PUBLIC SERVICE CORPORATION. 
See statement and mage oe manned LON ark, N. J.” 


I 
JOHNSTOWN, PA. 
JOHNSTOWN PASSENGER RY.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on May 8 1882. 
Franchise expires in 1981. 


STOCK AND BONDS— Date. ree. Outstanding. ae: 
Stock, $2,000,000 ($50)_...-. -.-. & 31 $2,000,000 Oct. 30°09, % 
lst mortgage, $250,000, - 1890 g¢ M-S 229,000 Mch 1 1910 


1, 
Con M, nee 000, g, ($1 000), 
can any int day. c* 


*j/Int. at Fidelity Trust Co., Phila., Trustee. 

1899 4¢J-D 399 ,000 Dec 1 a 
Int. at Guaranty Trust Co., N. Y., Trust 

Ref. scare $2,000, re 1901 4¢J- 1,302, 000 Dec 1 1991 

gold ($1,000)_.......-. Interest at Johnstown Trust Co., Trustee. 

Bonds.—Of the new bas. of 1901, $628,000 is reserved to retire under- 
lying liens. Entire issue may be calied at any time at 105 upon 30 days’ 
notice. See V. 73, p. 1313. In June 1909 $229,000 refund. bonds were 
offered to refund ist 6s due March 1910. V. 88, P. 1620. 

Ditvidends.—In 1894, July 1, 6%; in 1895, 12%; 1896, 6%; 1897, 6%, 
1898, 6 %; in 1899, 8%: in 1900" (on new stock), 4 ze in 1902, none; in 1903, 
2% : in 1904, 2%; in 1905, 2%; in 1906, 3%: in’ 19 3%; | reh, 
“u%: none to Jan. 1909, when %% was paid; ying $0. 3%; ‘July 31, 4% %; 
Oct. 30, %%. 

EARNINGS.—Year ending June 30 1909, gross, $456,840; net, $142,777; 
interest and taxes, $111,325; surplus, $31,452. 

ROAD.—Owns and operates about 36 miles of track, including an exten- 
sion from Johnstown to Windber, 11 miles, completed on Jan. 1 1902. 
A 2-mile extension has been completed. 

OFFICERS.—Pres., T. C. Du Pont, Wilmington, Del.; V.-P., Willlam 
R. Thomas, Johnstown; Sec., S. E. Young, Johnstown; Treas., Herman 
Baumen, Johnstown.—V. 72, p. 936; V. 73, p. 662, 1313; V. 88, p. 1620. 


JOLIET, ILL. 
JOLIET & SOUTHERN TRACTION CO. 


ORGANIZATION .—In January 1907 purchased the Joliet Plainfleld & 
Aurora RR., which it now operates. It is understood that the new bond 
issue given below will be used chiefly to finance the construction of new 
lines, as de Tg “oe for which the Fisher Construction Co. has the con- 
tract. . 

STOCK AND BONDS— Date. Outstanding. Maturity. 
Stock, $2 BG, CGS Nese nws55 -2n- Ngmonees> . SABO O-sace ccd, cs 
ist mtge, $i, we ee ong 1907 5¢ See text. 

coone one ai page Int. at a Tr. & Sav. Bk., Chic., Trustee. 
JolLP&AR B soo. 000, gold 5¢F-A 400, 600 Aug 1 1938 

1, og RR ee c* &rjInt. at Amer. Tr. & Sav. Bk., Chic., Trustee. 

ONDS. —ist mtge. bonds mature serially ending 1942. $400, 000 are 
anual to retire the Joliet Plainfield & Aurora RR. bonds. The latter are 
subject to call on any int. date after 10 years at 105 and Int.; a sinking fund 
of 2% of gross earnings began Que: 1 1909, but at least $3,000 yearly 1909 


to 1929; thereafter $4,000 yearl f 

EARNINGS.—Of the —* lainfleld & Aurora RR. only for calendar 
year 1908, $101,496; in 1 » gross, $80,109; in 1906, gross, $82,260. 

ROAD. "Operates 46 in of track between Joliet and Aurora and Joliet 
and Chicago Heights. Forms a connecting link between Chicago & Joliet 
El. and Aurora Elgin & Chic. RR. Formerly had contract with Chic. & Jol. 
for use of terminals at Joliet, but in 1907, at cost of $200,000, constructed 
independent entrance and terminal, and with a sub-station of its own is 
getting its power from the Economy Co. Has a long-time contract for use 
of terminals at Aurora. 60-lb. T rail, standard gauge 

OFFICERS.—Pres., H. A. Fisher; V.-P., John M. Raymond: Sec., 
J. Sige gg Treas., L. D. Fisher: Gen. Mgr., F. E. Fisher.—V. 85, 
D. . 


BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road 
In 1907 the Fisher syndicate, which controls the Joliet & Southern Trac- 
tion Co., obtained control and officers elected as below. V. 85, p. 1004. 
ORGANIZATION .—Incorporated in 1903. Private right of way excep 
in cities, where franchises run 50 years. 
STOCK AND BONDS— Date. 
Stock, $2,500,000 ($100)__-.. -... -L----- 
lst mortgage, $2,500,000,| 1905 5¢M-S 
Id ($1,000)............ Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
onds.—Sub. to call at 105 & int. on any int. date. No ‘sink. fund. 
ROAD.—Has under construction a line to connect the points named in 
the title, — which 20 miles, between Pontiac and Dwight, isin ri rong 
+B miles from Pontiac to Chenoa, expected to be in operation Jan.1 
OFFICERS.—Pres., H. A. Fisher; ee 
Fisher; Sec., John K. Newhall; Gen. \. Mer., F. 


$ 





Interest. 


Interest. Outstanding. Maturity. 
3 Pes ae 


00, 
370.000 Sept 1 1935 


. S. Meyers; Treas., L. D. 
. Fisher.—V. 85, p. 1004. 


KANSAS CI CITY, MO. 

KANSAS CITY RAILWAY & LIGHT CO. *—(See map on page 54 ) 

ORGANIZATION.—Incorporated in 1903 in New Jersey and has ac- 
quired the entire outstanding capital stock of the Metropolitan Street Rail- 

bod of Kansas City and the Kansas City Electric Light Co. (Plan in V. 

Rat 1143.) Through Metropolitan Street Railway stock, the Kansas City 
7 4 & Light Co. acquired the stock of the Central "lectric Railway 
. and practically all of the stock of the Kansas City Elevated Railway 
So. and, through the stock ot the Kansas City Electric Light Co., A ac- 

uired the stock of the Edison Flectric Light & Power Co. (of Kansas 
re the Consolidated Electric Light & Power Co., the Standard Electric 

Lignt’ Co. = the Kansas City Electrical Wire Subway peeeeay eas 
of course, In each instance the qualification shares held by directo 
Controls all the street railway, electric-lighting and power business in cities 
of Kansas City, Mo., and Kansas City, Kan. 

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
Interurban South Side Ry., both having perpetual charters and being or- 
ganized under te General Raliroad Law of issourl; aiso acquired capital 
stock of the Kansas City Heating Co., having a franchise which expiresin 
1935. This last distributes steam in the business centre of the city. 

Street Ratlway Franchises.—The franchises of the railway lines in Kansas 
City, Mo. in which city the greater part of system is located, were revised 
and confirmed in July 1902 and franchises granted for extensions and valu- 
able trackage rights in newly populated portions of the oS omg and 
delivery distr cts. all of which franchises are operative to the uniform date 
of June 11925. The railway franchises in Kansas City, Kan., in Dec. 1902 
were renewed, and authority was given to build extensions, all for the 
maximum period for which the city had power to grant the same, namely 
to Dec. 19 1922. By the terms of the franchises the rate of fare is definitely 
fixed at 5 cents, transfer privileges are pennants and the taxes practically 
limited to 8% of the annual gross receip 

Electric es oa Franchise.—The census ot the Kansas City Electric Light 


Go, a tual. 

OOK A AND BONDS— Date. Interest. Oussrendine. Maturity. 
aenaione SO ES Ba cs phunwes Re oe ele ke 
Pref., 5% n. ms $12,500. O06. 26% 5 Q-M 9,522, 100 Sept’091K% 
1st lien refund, , $20,000 -{ 1903 5 g M-N15 9,220,000 ped 15, he 

O00 O08. ois chicas c* &rjNew York Trust Co., N. Y., and Henry © ° 
}) Fowler, Trus. Int. at Co.’s agency N. Y 
J) or Kansas City. 
Notes, $5,500,000 ($1,000) -_. 1907 6M-S 4,125,000 Sept 1 1912 
Underlying Liens. 
rrigan Con. St. Ry. 10} 1886 5¢J-J 350,000 July 1 1916 
M. ($1,000) g., red. at 110 im. x os Tres Co., N. Y., Trustee. 
aj bos 1 030, 000 Apr. 1 1911 
Int. a’ po 8 . N. Y. by Blair & Co. and 


K. C. Cable ist’ M., ext. 
gold, 1897, guar 'p. & 1 
ext. In 1901; red. at 1024%Jin Boston by New Eng. Tr. Co., Trustee. 
Summit Street M. +, Old 68) 1887 5 A-O 300,000 Apr. 1 1911 
a. in 1897 and again wd odecumanie at 10244 at any time. 
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STOCK AND BONDS— ss dDate. inaerett. Outstanding. Maturity. 
Metropolitan St. Ry. ton.) 1895 gM-N $5,744,000 May 1 1910 
mortgage $8,500, 000, Int. at oid? a Trust arene. Boston. 
GONG nisec ns sctiqucaes c&rj Interest — “re le in ork. 
Cent. Elec 189 2, 000, 000 “May 11914 
of Am’. -, N. Y., Trustee 


Bonds may be called at 105 on any interest 
day on 30 days’ notice. 
1901 5¢J-3 anes 000 July 11911 


mort., 
ay — 060 Ri. $00) gold, a ieee at Frrust Co. 


East Side Elec. Ry. 1st M.,| Int. at Trust Co. of Am. Y., Trustee. 
$250,000 gold *s1, pi” Wm. Huttig of Kansas arty is also Trustee. 
BOG CURE ccc ccssccannen No s.f., but may be called at par at any 





l interest date. 
Controlled Companies. 


Kansas City Elevated R 
lst M. pref. ($600.00 0) 
g. ($1, pot Ser p.& i., 1892 6¢J-J $600 000 July 1 1922 

M. ($2 00, 805) 1892 4¢ $3 J 2,000,000 July 1 1922 

g. ($1. 800) guar. p t. & 1.JInterest at  fanhattan Trust Co., ¥. 
an. C. M., 
$500,000, gold, lt 1906 5 ¢J-J 500,000 July 1 1926 
C58 OUD si cide nutosedts Interest at N. Y. Trust Co., N. Y., Trustee. 


ot eate: —Of the new $20,000,000 nader ying of the Kansas City Ry. & Light 

Co., $10,780,000 are reserved for unde liens. These bonds are both 
bee on and registered, the coupon bonds being In denomination of $1,000 

the registered bonds in denominations of $1,000, $10,000 and $50,000. 
The new bonds are redeemable = 105 and int. on any int. date. The Metro- 
ree St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. in May 
903 made mtge. notes bn $10,500,000, which are deposited as 
collateral under the new Kansas City Ry & Light Co. mortgage; the share 
capital acquired of the Kansas City Elec. Light Co. and the Metropolitan 
Street Ry. has also been so deposited. 

Notes of 1907 consist of $4, ibs ,000 series *‘A”’ and $1,375,000 series “*B.” 
They are redeemable after Sept. i 1908 on 8 weeks’ notice on any int. date 
at 100 and accrued int. They are secured by py e of $5,500,000 notes of 
Metropol. St. Ry., $1,000, 000 notes of Kan. Ci lec. Light Co. and $2,- 
695,000 com. and ‘$2 2.977, 900 pref. stock of the Ken. City Ry. & Lt. Co., and 

such securities of subs! ro as are pledged under the’ indenture 
of May 15 sees. securing Pst en gold bonds. The series ‘‘A’ note 
are convertible after Sept. 1 — at option ra — into 6% shares of com- 
mon and 7 mares of pref. stock - 85, p. 284. Series “‘A” only have 
aoe pean. seres ‘‘B’’ notes being held in iaares, V. 85, p. 469; V. 86, 


D. 

Gt She Metropolitan consolidated mortgage for $8,500 000, enough were 
reserved to retire when due the existing bonds of the Corrigan an, Metropolitan, 
and Kansas a Cable issues described in the table above, 
amounting now $2,756,000. Not subject to call. The Kansas City 
Cable and Suimmitt ¢ Street mtgs. fell due Aprii 1 1901, but were extended ped 

endorsement for 10 years. 

e Kansas City Cable Ry. 5% ae oy due in 1911 are guaranteed es. 
and int. by end by the Metropolitan St. Ry. The bonds of the K. 
Westport Ry. are guar. prin. and int. by ‘the Kansas City Ry. & Light Co., 
and are subject to cali on any interest date at 105 and int. on 90 days notice 

Kansas City Elevated Ry. 1st M. preference 6s are guaranteed, principal 
and Interest, by endorsement by the Metropolitan Street Ry.; so are the 
2d = general 4s. The syeren ty on the latter was 3% . annum until 
i868 and « gace then 4% or form of guaranty, see - 1160. 

First dividend, 1% % on preferred stock, dy d on June 
1 1904 an aaa: 1% %% quarterly since then to and including Sept.1 1909. 


LATEST EARNINGS.—For 11 mos. to Apr. 30 1909, gross, $5. aa 558; 
net, $2,584,338; charges and taxes, $1,698,819; surplus, $885, 

REPORT.—For vr mg May 31. See report in “sctniaasay” issue 
of Sept. 26 1908, 87, p. 81 Passengers carried for revenue in 1908, 

















100,858 ,027; transfers, 43,485,31 2. 
1908. 1907. 1906. 

ORUINGR Siskin cbdatecwe $6,070,117 $5,677,998 $5,099,116 
Operating expenses.........-...... 3,228,174 2,895,657 2,562,995 
Net Sv didlwaddisin tata seemon $2,841,943 $2,782,341 $2,536,121 
Miscellaneous income..........-.... 105,680 43,099 31,361 
TOO 0c ctiiibndddsdveuinnwwedsciied $2,947,623 $2,825,440 $2,567,482 
Deduct: Accountants’ adjustments -. 23,918 20,038 10,155 
Total net earnings............... $2,923,705 $2,805,402 $2,557,327 

Fixed and other charges........-.-.. 2,070,577 1,896,746 1,763,94 
SEER...n 2c cenrnncaskibasbiguid $853,128 $908 ,656 $793,384 
Divs. a SS Ee (5)470,353 (5)470,375 (5)470,360 
WORN 6 wikin cdsni Rideieasee $382,775 $438,281 $323,024 


The accumulated surplus for the year ending May 31 1908 (after deducting 
dividends on pref.), amounted to $1,510,897. Deduct $829,814 ap 
priations for depreciation and renewals and $462 dividends ot subsi bsidlary 
companies and there remains a surplus of $680,621. 


ROAD.—Comprises 129.8 miles of road and 249.7 milesof track. Light- 
ine (May 31 1909) equivalent to 706,884 16-candle power incandescent 
amps. 

OFFICERS.—Pres., Bernard Corrigan; V.-P. and Treas. Ve . Kirk- 
wees Aug. Sec. and Asst. Treas., J. A. rete y Mag -Ww. 

heatly. V. 83, p. 272, 319, 1470; V. 84, p. 1551; A 384,339, 469, 
531, 600; V. 86, p. 185, 1529, 1589; V. 87, p. 37, ‘s10. 1605 


KANSAS CITY=-WESTERN RAILWAY.—(See Map on page 56.) 


Formerly the Kansas ae rey tote! ang Railroad and name changed to 
Kansas City-Western Ry as long-time ee in territory served. 


STOCK AND BONDS— Date. Interest. tstanding. Maturity. 
Stock, $2,000,000 ($100)_.--. .... -.--.-.-- 2 000,000 .......... 
1905 5S&@¢M-S 1,650,000 Sept 1 1925 


funding (coup, $1,000; r,}Interest at Fisk & Robinson, New York. 


$1,000, $5,000, $10,000). _) Standard Trust Co., N. Y. trustee. 


Stock and Bonds.—$1 ,400,000 of bonds were issued tu refund alike amount 
of bonds outstanding of old’ peta ne & all but $42,000 of which have been 
retired, $100,000 for general corporate purposes. and $150,000 for improve- 
men ts; remaining $3,350,000 to o be issued for acquisitions, extensions and 
Improvements under: customary restrictions. Entire outstanding issue is 

eemable Sept. 1 1910 or any interest date thereafter at 105 and Int. 
Stock in voting trust until May 1910. 

REPORT.—For year ending June 30 1909, gross, $349,355; pes (after 
taxes), $132,166; fixed charges, $82,441; surplus, $49,725. In 1908, gross, 
$330,651; net (after taxes), $121,711; fixed charges, $81,321; sur., ett 390. 

ROAD.—Owns and operates 43.53 miles of road, of which about 18 miles 
are within the city of venworth and 25% miles between that city and 
Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks ‘of the Metropolitan Street Ry. 

IMPROVEMENTS.—Since present management assumed control in 1905 
important improvements to the road and equipment have been completed. 
New cars have been acquired and LS. uipment overhauled and modernized. 

OFFICERS.—C. F. Holmes, Pres.; "O. i. Hutchines, V.-P. and Gen. At- 
torn burney S. D. Hutchings, Sec. “and Treas.: J. W. Richardson, Gen. Supt.: 

Bonar, Auditor. General office, Leavenworth, Kan. 


MISSOURI & KANSAS INTERURBAN RY. 
Receivership.—On June 6 1908 Judge Pollock in U. 


Bonds $5, 000,000 First t} 


. Court at Leaven- 


a a inted J. A. Edson receiver. It Is Sead to reorganize. *V. 
86 67. Motive power was changed from Strang gas.line cars to 
electricity in 1908. 


V. 87, p. 614. 


URGANIZATION. —Incorporated in Kansas. 
except in cities and towns. 

STOCK AND BONDS.— Interest. 
Stock, $1,000,000 ($100) .-... _._. 
1st mortgage $600,000 gold) 1906 5¢4J-J 

SOF OUR ie kd cos cj Interest at St. Louls Union Tr. Co. trustee. 

Bonds.—Payment of interest for two ro from A oy 1 1907 was provided 
for Loy as deposit of $100 for each bond. 84, p. 

1g twenty miles of aa, from , tne City through oe 

near Gessaaie South Park Merriam and Lenexa to Olathe. Ente 
Kansas City over tracks of the Metropolitan Street Ry. 70-Ib. rails. Has 


3 motor cars, 4 pear coaches, 2 freight cars and 1 locomotive. V. 86, 
p. 1467; V. 87, . 614, 


Has private right of way 


Outstanding. 
000 





——— 


KENNETT, PA. 

WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY. 

ORGANIZATION .—Incorporated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., — is building the extension from 
Avene to Oxford. See V. 86, p. 670 

TOCK AND BONDS.— _— Date. Interest. ounee _——- 
Pn, POPE dé iid AWS Swe, | eeweocene 
Pref ($75,000) 6% monm-cum.. .... ----.---.- 
lst mtge #1,000, 000° aa) 1905 5¢ 420, O00 June 1 1935 
{P5005 and $1, 000).....-. cj Int. at Integ. T. I. Tr. &S. 'D.Co., Phila. Py y B 
ARNINGS.—For year ending Dec. 31 1908, gross, $54,196; net, $i5,- 
804: in 1007, gross, $56,309; net after taxes, $11, 785. 

ROAD.—About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12 4% miles, has been completed as 
far as West Grove, and is in o ~ rpnca to that point. Gauge, 5ft.2%. n. 
60 and 70-lb. T and girder ra 

OFFICERS.—Pres., Geo. Kessler, Phila.; V.-P., Clgrenee L. Harper, 
Phila.; Sec. and Treas., Philip E. Guckes, Phila.; Supt., - Baluss, Kennett 
Square, Pa.—V. 80, p. 1060, 1176, 1730; V. 86, p. 67 fo" 


KENOSHA, WIS. 
KENOSHA ELECTRIC RY.—A trolley road. 

In Jan. 1909 the Investment Registry Co. of London, Eng., took over the 
management, having purchased control from — C. Frost. V. 88, p. 101. 
ORGANIZATIO Orvranchise is for fifty ars from June 2 1902. 

May 1907 filed a certificate increasing exuheal | 4 $1.0 000,000. V. 84, 
STOCK AND ae. Date. Interest. Outstanding. aturity. 


Syock $1, neo Wee CELSO ncltihne Sons Meanmaaes $500,000 
$1, 000 ,000{ 1907 5¢ A- yy" 500° ‘000 April 1 1927 
& Savings Bank and Wil- 








In 
- 1052. 


aia} 000) rigage dbeqshntahad Western Trust 
loughby G. Walling, Chicago, trustees. 
EARNINGS.—For 12 months ending a, Pte 1907, gross, $55,555; net, 
$30,351; in 1906, gross, $54,490; net, $32,7 
ROAD. —Operates 4.1 miles of ws in ‘Kenosha and to North and South 

Kenosha.—V. 81, p. 1492; V. 84, p. 1052. 

a 

KEOKUE, IA. 
KEOKUK ELECTRIC RY. & POWER CO —A trolley road. 


ORGANIZATION —Incorporated In 1900 as a consolidation of the street- 
railway and electric-light interestsin Keokuk. Also operates electric-light 


and power plants. In May 1906 arc-lighting contract was extended 5 years. 

s K AND BONDS.— _ Date. Interest. nding. Maturity. 

oo 8 UF LE, eee eee eee $400,000 -~...-...... 

ist mortgage, $250 ,000($500)) 1900 g J-J 221,000 See text 
ab ae Sign nalitin di eae Pict Int. at, Royal Trust Co., Chlcaro, trustee. 

onds.—Of the $250.000 gold és, $125,006 are due July 1 1925, the re- 

maining $12 $125,000 mature in annual installments, varying from $5,000 to 


yearly. on July 1, from 1907 to 1924 inclusive. $29,000 had ma- 
oo Fie ® ag nee at option of company at 105 and 

ROAD Owns and operates & Paties of track and has contract with city 
for for suppiziog 186 arc carder lights at $60 per light per annum for 5 years from 


FFICERS.—Pres. and Man., A. D. Ayres: Sec. and Treas., Geo. E. CG. 
Johnson.—V. 71, p. 182; V. 83, p. 687. 
ho 


ANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 
ORGANIZATION.—Incorporated May 1902 
the Galesb: & Oneida Elec. Ry. Co. 
STOCK D BONDS— Date. 
Coueen ety 000 ($100) 
-» $400,000 ($100) 6% cum 


Is a reorganization of 
Interest. Outstanding. Maturity. 


00 

hc cies: geet eset 110,800 -_....... 
Fim mtge, $400,000, ($500 oS 1906 5¢J.-J 400,000 July 2 1926 
Oi BO Bitsedccw seen cé&rj Int. at Auer: Tr.& Sav Bk., Chic., trustee. 
Bonds. —Are redeemable on any ~ day until July 2 1911 at 105 and 

int.; thereafter at par and interest. No si fund. 
ARNINGS—For 12 mos. ending April 30 ed ard $65,004; net, 
us, $ 
Werth ersfeld, and in 


$25,061; interest, taxes and mien. $23, w 4 
ROAD.—Has city line in Kewanee terurban 

Total Gusts operated 14 miles. 70-80-Ib. 
an < ¥% in 


between Kewanee and Galva. 
T and er rails. —— 

yman; | “enapepadors W. Crane; Sec. & Treas., 
M. Lay; Gen. Mgr., R. H. Hayward 


a CERS.—Pres., 
KEYPORT, N. J. 
JERSEY CENTRAL TRACTION CO.—Troliey. 
ORGANIZATION.—This was formerly known as the Ke rt & Mata- 
wan Street RR., a horse line, but has been operated as an electric railway 


since July 1901, and name changed as above on Oct. 4 1901. Com y owns 
ae. for the carrying of freight and transports brick, gravel, &c., for 
Company also owns 465 of the 500 shares of stock and all of the bonds of 


the Middlesex & Monmouth Electric Light, Heat & Power Co., which fur- 
ouber ee to ey 45 7F Matawan and South Amboy 
Outstanding. 


Date. Interest. 
Stock $1,500 1,000 
1901 5 "750 000 Nov 1 1931 


do 000 et ad co MEG es dieidighs | eben 
ist mortg $750,000 goid 
cone and $1,000) __.... nterest at Colonial Tr Go.. Phila. trustee. 
n. . $1 500,000" goid 1904 5¢4J-D 50,000 Decl 1954 
z= 00 Die Side ies ilies nl c*jInt. at Fidelity Trust a. Newark, trustee. 
onds.—Of the $1,500,000 new bonds, $750,000 are reserv: to re 
the Oo 5s. The new bonds are redeemable at 105 and int. Dec. 1°19 14 
a. any interest period thereafter. Of the $750,000 1st mtge. bonds, $445, 500 
eld in June 1909 ready for ey into gen. mtge. bonds. 
aerate ST EARNINGS.—Jan. 1 to Aug. 31 1909, gross, $122,784; net, 
REPORT.—For calendar year 1908 (incl. Mid. & Mon. Elec. Light, 
Heat & > gross, $154,080; net, $59,511. In 1907, gross, $125,944; 


net, $15,12 

BOAD hens and operates 36 miles of road from South Amboy, 

= and Bellford to Red Bank; Bellford 4 Atlantic Highlands to 

ighland Beach; Freneau through Matawan to ort, N. J. tand 
pote hn 60-lb. T and os Ib. girder rails. Nearly all over private right of way, 
Dospenger pam » 2 electric locomotives, 24 freight cars. An go 

bh South Amboy through Mechanicsville and over the Raritan Riv 
— . 2 Perth Amboy is ex oe to be completed in the spring of 1910. 


= —Pres., Jas. Morris, Land Title Bldg., Phila.; Sec. and 
Pe wg Livin: ton, Keyport, N. J.; Asst. Sec. and Treas., Ww. U. 
— FB: Title Bldg., Phila.—V. 76, p. 1300. 





KEY WEST, FLA. 
KEY WEST ELECTRIC CO.—A trolley road. 
ORGANIZATION.—Incorporated in New Jersey in 1898 and does entire 
pe cn o ng and power business in addition to entire street railway business 


of a city: also owns franchise for manufacture of gas Franchises are for 
99 m 1898. an oe 1904 acquired the Key West Flectric aan 
& ower Co. V.7 2334. In June 1906 was ay by Stone & 
Webster of Boston _. yo-cantalinnd as below. V. 82, 1496. 

STOCK AND BONDS— Date. Interest, Outsionding. Maturity 
Common $500,000 ($100)_... --.. 3 ---..--- , SR: encivaanen 
Pref $230,000 ($100) 6% n-c_.. -... 3 --------e O08 O66 .ccctdcace 

F-A 450,000 Aug 1 1956 


First mortgage $1,000,000f 1906 5 
gold Interest at State Street Tr. Co., Boston, Tr 
Bonds.—Are subject to call as a whole at 105 and interest ‘at any time. 

One per cent of bonds out is eerens to a sinking fund beginning Dec. 1 

1907, if earned; on Dec. 1 1912 becomes obligatory. Preferred stock is 

redeemable at par after Dec. 1 1909. 


EARNINGS.—For calendar year 1905, gross, $110,882; net, after taxes, 
: D.—Operates 5 miles of track; 60-lb. steel rails; 10 cars. Gauge, 
5 ft. 244 in. Supplies 12,679 16 c.-p. lamps and 129 h. -p. motors; also § 


arc Shiga ead 105 ae 
, George J. Baldwin, Savannah; ist V.-P., Charles 
Walla san V.- , Wilbur A. Carter; Sec., Clement R. Ford: Treas., 
foe B. Sawyer; Me . S. B. Tuell, Key West, Fla.; Gen. Mgr’ ‘Stone & 
Webster, 147 Milk treet, , tA —V 82, p. 1496. 
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GSTON, N. Y. 


KIN 
KINGSTON CONSOLIDATED RR. 
ote in ee 8 seed 1909 control passed into hands of Fred. 


Ley 
Tay ~ contractors, and others. V. 88, Dp. Tia? 
Mawais is a consolidation on Dec. 11 1901 of the Kings- 
ton City RR. and the Colonial City Traction. Application was made on 
Aug. 20 1909 to the Pub. Ser. Comm. for authority to make a new mtge. 
for $250, “ets we $75,000 to be issued forthwith. V. 89, p. 529. 
Intere. 


© ORGANIANTTO. ON 


STOCK ps— Date. st. Omer: Maturity 

Ps PPO EAE nnd wenn -evsoegacd $300,000 ....cece8 

pa OE BHOOL00C.s cess. ssearcudes 200 000 Aug '08,?% 

First consolidated partie 1901 J-J 549, mf 1 1952 

700,000 ($1, 7 guld._c* | Int. at Man attan Trust Co., Y., Trustee. 
ing. ston City se 


Consol $150, 00 ary) ,000) | 1893 135,000 Mch. J 1923 
subject to call before mat’y|Int. at Farmers’ Loan & Trust Co. N. Y. 
Bond and mortgac 5 quar. 6,000 On demand. 

Fonds.—$141, 000 of the new $700,000 consolidated mortgage ts reserved 
to retire the Kingston City RR. underlying liens. $10,000 ist consol bonds 
have m cance 

ds.—4% has been paid yearly on preferred stock since consoli- 


cone up to 1908, when 2% was paid August 1. None since 
3 OAD.—Embraces 8 miles of taack. Rails, 70, 80 and 90-Ib. 40 cars, 
po ee ows 


REPORT.—For year ending June 30 1909: Gross, $343, es: net, $60,712; 
fixed seen es, $42,455; dividends, $4: a fuspius. < $14,2 

OF CERS _—Pres. re (vacant); aaeeen, and A. M. 
Day, ry Broad St., N. Y.; Sec., h feng ra Phillips, Saneeaen: Treas. a 
Hasbrouck, New York; Gen. Mgr., C. Gordon Reel, Kingston; Supt., G.B 
te Bow, Kingston. —V. 73, p. 1160; V. 89, Dp. 225, 529. 


KITTANNING, PA. 
KITTANNING & LEECHBURG RAILWAYS CO.—A trolley road. 
ORGANIZATION .— Incorporated in Pennsylvania on May 26 1904 and 
is a consolidation of the Kittanning & Leechburg Ry., the Kittanning & 
nore City Street Ry.. the West Kittanning Street Ry. and the Kittanning 








& M ove Street R Franchise is for 99 years 
STOCK AND BON Ss— Date. Interest. Outstanding. Maturity 
NR ray: Pa a ree Pee Gt Setasauas 


First mortgage $750,000 Orel ine 1904 gJ-J 27, 300 

SE Ee? nclukerabarone c - at union Trust Co., Pittsburgh, Trustee 
Loans apelis — BO 1800.2... Si $212, 

Bonds.—$27 ,500 are reserved to retire a like amount of bonds of theKit- 
tanning & Ford City. New bonds are subject to call after 5 years at 105. 

EARNINGS. —or the Kittanning & meee Railway for fiscal year 
ending June 30 1909, gross, $57,029; net, $31,284 

OAD.—Operates 12 miles of track between Kittanning and Ford City. 

Standard gauge, 70-lb. rails. An extension of 3 miles to Mosgrove is 
under L ometrowen. 1 % miles of which is pdt BF 

OFFICERS.—Pres. and Mgr., F. A. Moesta, Kittanning; Sec. and Treas., 
Jas. McCullough Jr., Kittanning. 


KNOXVILLE, TENN. 

KNOXVILLE RAILWAY & LIGHT co. 

Controlled by American Cities Ry. & Light Co., which owns all the com 
mon stock and nearly all of the preferred. 

ORGANI ZATION .—lIncorporated in Tennessee on Aug.5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1 4 miles of street railway, which latter run until 
nen 28 —— Isidore Newman & Son of New York and New Orleans are 

cal agen 





STOCK “AND BONDS— Date. Interest. Outstanding. Maturity. 
ee eng $1 BOC, Gee (S100) co a. fete $1,491,900 Jun 30°09,2% 
Pref 6% cum $500,000 ($100)_ ___- Q-J 500 ,000Sept. 30 09,1 

1905 5gM-S 1,932,000 pt. 1 194 


Consolidated mtge $3,000, = 
d ($1,000)___._._._. It ees yy > eee NewYork Trustee 
Knuxvilie Trac ist M $850, 1898 g A-O 824, 000 April 1 1938 
000 g tax free($1,000)c~ Int. at Baltinore Tr. & Gu. Co. Balt., Trus 
Stock and Bonds.—Of the 3,000,000 consols. $824,000 are rese rved to 
retire Knoxville Trac. Co. bonds; the remaining $244,000 are in the com- 
ny’s a having been issued to cover 80% of the cost of recent 
tterments hey are redeemable on and after Sept. 1 1910 at 107% and 
Interest on 60 days’ notice. Sinking fund annually * % of 1% of all bonds 
outstanding (including Knoxville Traction bonds) begins Sept. 1 1910, and 
after 5 years is increased to 1% annually. The Knoxville Trac. Co. first 
mtge. bonds are not subject to call. $26,000 have been canceled Pre- 
ferred stock Is redeemable at 110. 
Dividends.—6% per annum is paid on pref. stock since Issuance. First 
dividend on common—2%—June 29 1907, 1% was paid Sept. 1907. and 





1% Dec. 1907. Im 1908, 4%. In 1909, ‘Mch., 1%; June, 1% and 1% 

REPORT.—For calendar years: 

Year— Gross. Net after Taxes. Interest. Surplus 
Gio bw tia sevetetdsccus $572,271 $279,487 $137,952 $141,535 
REE ES - 605,777 282,323 129,010 153,314 
BE bacccdkwhaucuea tay 505,341 218,780 105 ,968 112,812 

Pe RE ae Se 394,036 144,746 79,229 65,517 


ROAD.—Owns 41 miles of track, including 9 miles of double track. 70-Ib 
and over T and girder rail. Has 26 open cars, 44 closed and seml-con- 
vertible cars and 15 freight service cars; total, 85. Owns one park and 


leases: another. 

OFFICERS. —Pres., C. =, Harvey; V.-P., W.S. ergs 7 Bee. and Treas., 
Leon Fender; Aud., J. E. Tappan.—vV. 81, Dp ns - 82, p. 49, 
628, 1438; Vv: 83, Dp. 38; V. 85, p. 345, 405, 793: . 88, = i620: 


KOKOMO, IND. 

KOKOMO MARION & WESTERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Indiana in Feb. 1903 under general 
Tailroad laws as locum god to the Kokomo Converse & Marion Traction Co. 
In April 1903 acquired b: —— the entire ee stock of the Kokomo 
Railway & Light Co.. which was merged in Jan. 1906. Owns lighting piant 
in Kokomo: alse private right of way. Franchises run 50 years 

STOCK AND RBONDS— Date. Interest. Outstanding Maturity 
$1, oo en 09, 1% 





F 5 00,000 ($100) - 6 A4-O ree 

First mortgage $1 000,000 1903 «5 ¢J-J 750,000 July 1 1933 
ld ($500 & $1 000) cé&r__) Interest * rity Trust Co ., Ind., Trustee. 

Kokomo Ry & Light ist mtge/ 1903 g J-J 250,000 Jan. 1 1933 


— 000 gold ($1,000) c&r)\Int. at Soleciuy Trust Co » Ind., Trustee. 
Bonds.—$250,000 are reserved to retire a like amount of bonds of the 
Kokomo Railway & Light Co; the peeyne wm) $100,000 under this latter 
mortgage has been canceled. Bonds are su bject to call at 105 and Interest 
after Pay A 11908. See V. is. P: 1143; V. 77, p. 451. The Kokomo Rail 
= < Light bonds can he called in 1908 at 105and are guaranteed, principal 

a peeress. _ gong a & West. a ton 

vt s.—On pref. stoc % per annum eing paid. On common 
first one) id Aug. 10 1909. +4 

REPORT.—For calendar year 1908: Total gross (incl. both Railway & 
Sagating) « $199,175; net after taxes, $100,772. In 1907, gross, $188,177; 

after taxes, $92,767. 

“ROAD. —Operates 40 miles of track in Kokomo and from Kokomo to 
Marion. Is connecting link hetween the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge. 70-lb. T rail. 

OFFICERS.—Pres. Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec., 
Treas. and Gen. Mgr., T. C. - McReynolds; Aud., G. C. Trees.—V. 83, p. 1098. 


LACONIA, N. H. 
LACONIA STREET RAILWAY 
in Nov. 1906 control changed hands, and the new interests also acquired 
control of the ao Electric Lighting Co. 
ORGANIZATION .—Formerly the Laconia & Lakeport Street Ry., but 





nemtOCK ke. tc above in —_ 

&c.— ate. Interest. Cuitenes - Maturity. 
Common, $100,000 (par wr icici dabie meal a lblteths oben $100,00 06 Fos cessrcute 
Preferred, ee OU OEE OEEs cs baka © wenn meade ed APE RR 
First mtge, $91,000 51600). f 1899 5 M-N 90,000 May 1 1919 


{In nterest at American Trust Co. Boston. 
poreee | Jpostecee. 1904 5 M-N 40,000 May 1 1919 
($1.0 Interest at People’s National Bank, Laconia. 
Sieleenas: —In 1893-94, paid 5%; In 1894-95, paid 4%; none since. 


ROAD.—Owns 9 miles of track, havin 
4 miles, and the entire Ae ga equipped 
changed to standard gauge 


EARNINGS.—For Neare ongiag June 30: 
a jdbthiatphies @aniie te =. 722 $32,851]|Int. and taxes._._. 


in 1899 been extended to Weirs, 
th electricity. In 1903 road was 


1908. 1907. 
$9,142 $11,844 


ag RR ie NEN 4,801 12,621] Bal. for year__-_-- def. 4,641 sur.778 
OFFICERS.—Pres., L. Pierce, Leonminster, Mass.; Treas., ank 
hoo Leominster, ee. Sec., Geo. P. Munsey; Gen. Mgr., Wm. H. 
: RP 
LA CROSSE, WIS. 


LAC ER aka RAILWAY. 
ORGA —Chartered Nov. 17 1885. 
oa sa ANI > SOND oe Date. 


Franchise runs till 1938 
* Interest. Outstanding. Last Div. 4 
See below. $500, = p. = bis 714% 

6 ¢J-J 13 18 

Sa iii es aids eh. nda ik os Subject to call ra &. 1303. 

Interest at Northern Trust Co., Chicago., [U., 

Dividends.—For 1892, 7%; 1893, none; 1894. i." 1898, 7%; 1899, 7%; 
Hogs 1967" ote 6%: 1902, 7%: 1903, 7%: 1904, 7%; 1905, 8%; "1906, 

° 

EARNING ‘For calendar year 1907, gross, $126,130; net, after taxes 
one tan? tek $20,122. In 1906, gross, $115, 459; net, after taxes and in- 
eres 

ROAD or 14.746 miles in city of pageeme. 

OFFICERS.—Pres., B. E. Edwards; Le” a W. W. Cargill; re E. 
West; Treas., R. C. Whelpley: Supt., Ge Geo. H. Shaw.—V. 84 D. 


LAKE CHARLES, LA. 
LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 


ORGANIZATION .—Incorporated in Louisiana in 1909. In June 1909 
the company acquired the Lake Charles Street Ry. Co., operating an electric 
railway in ke Charles and Lake Charles Ice, vient’ & Water Works Co., 
which operated an ice plant, electric-light and power department and 
water system. 

Franchises oe street railway, 1941; water works, 1916; electric light 
and power, 





STOCK a BONDS— Date. Interest. Outstanding. Maturity. 
sca arate tt Dtihintee Kaen  awiiibne SRO CO oncancacce 
ee, $500,000 | 1909 6¢F-A See text 


Firs 300, 
(3800 ‘an $1,000)... c* Inter-State” Trust & Bkg. Co., New Orl., Tr. 


onds. Mig pee | bonds are for improvements and extensions on basis 
of rs in bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semli-an. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 1914 on any int. day on 30 days’ notice. Int. is payable 
at office of trentes or at Chic. Sav. Bank & Trust Co., Chicago. 

EARNINGS.—Of constituent com ies for 1908, gross, $183,226; 
oper. expenses, int. & taxes, $128,305; net, $54,921. 

ROAD consists of 7.64 miles of track. 60-Ib. rails. 

OFFICERS.—Pres., J. A. Landry; Sec., P. O. Moss.—V. 89, p. 919. 


LANCASTER, PA. 


SUSOQUEH AnNA RAUL WAY. LIGHT & POWER pA ged nog in 
Connecticut mi) to own, control and operate electric railway and 
properties. Vi. B4, 4 OL, tl Has acquired all the common stock of the 

nited Gas & Electric wa sS entire com. stock of Lancaster roa 
Ry. & Light Co. V. 84, 693. men Jan. 1909 purchased the propert7 an 
franchises of Phila. Coatesville & Lancaster St. Ry. and reorg 
the Christiana & Coatesville St. Ry. V. 87, p. 1534; V. 88, p. 158. 


STOCK— Date. Interest. Outstanding. 
Stock, com, $10,000,000 ($100) _._- $4,054,500 








Stock, pref 5% cum to 7%,\ 
$10, 000. 000 (ah09) aE a 5 M-S 4,092,200 Sep.1 ’09, 246% 
tock.—After 5% has been pald onthe common, the preferred will s 


FB = with the common in non-cumulative dividends up to 7 %, all other 
dividends accruing to the common shares. V. 84, p. 571, 693. 
Nividends.—First dividend on Oeemerred of 2%% paid’ Sept. 1907. 
oe. tok in 1909, Mch., 24%; 24%. 
ORT.—For year ending aRy 30. 1909. See V. 89, p. 845. 


In 





Net a sub. companies..$470,070| Div. pf. stk. U. G. & E. Co. $58,605 
Earns. secur. held_......-.-. 108,183 | Div. pf. stk. Lanc.C.R.&L. 50,000 
Int. & miscell. income-.-.--_- 34,109 —_——_ 
———| Total deductions.._____-. $247,656 

Tee net earnings.-...-.-- $612,362 nitty. Lt. & P to div. of Sus. 
educt— Pow. Co...... $364,706 
ion “Gaited G. & E. 2 bds. $88,051 | Dividends ...........-... 204,610 
Int. Lanc. Co. Ry. & Light os 
al pe cian 50,000; Total surplus... -- $ 160,096 

prcerages: and Treas., 


~ ie -P., R.E. 
A. S. Cooke; Asst. Sec. & Treas., W. M. Canby.—V. 85, p. 655; V.87,p. 1416; 


V. 89, p. 845. 


1) Lancaster County Railway & Light— 

RGANIZATION .—-Incorporated on June 15 1901 in New Jersey. Owns 
practically all the capital stocks of the Conestoga Traction (com. and pref.), 
the Lancaster Gas t & Fuel Co., the Edison Electric Iluminating Co. 
and the Columbia Electric Light, Heat & LIvantgd Co. of Columbia, Pa., 
and these stocks are placed under the new mtge. of 1901. Franchises are 
oa. Does all the gas ond ease lighting in the cities of Lancaster 

Columbia, and practically all in Lancaster County. 


STOCK AND yy am Interest. Outstandt r09-2 5% 
Stock com $1,350,000 ($50 $1,100, 000 ‘Sep’09,2 6 


Stock pf, $1,600,600 ($50) 5 %\ 
os ip tidahoo« abe iin: (Sprengnan 1,000, po Sep’09,1 383 
rtgage, $1 1,000,000 gold 1901 5e¢J-J 1,000,000 8. 1 1951 
Mote and $1. 000) ss sine Interest at Lancaster Trust Co., Trustee 
Securities of lines Controlled— 
Conestoga fon first mtge. 1900 4J-J 1,277.500 Jan. 1 1956 
Lancaster City RR first mtgef 1890 5g¢A-O 160,000 April 1 192@ 
ee and $500) -...-.-.-- c*)| Metropolitan Tru _N. Y., Trustee. 
W E St Ry first mtge $225.-} 1891 5 M-N "225,000 May . 1921 
000 ($100, $500 & 1,000) c* Metropolitan Trust Co. N. ¥., Trustee 
—-. . Columbia stock... -... ---..---- M7 so 20° 
TE ER 893 5 A-O 225,000 April 1 1923 
Oduatie les t Ht & P mtge 1905 5 M-N 125,000 May 1 1935 
mes | Elec Illum Co pa ie. 5 J-J 49,700 July 1 1922 
oe): Seca sues 5 J-J 250,300 Jan. 1 19256 
Lanc “Gas Light & Fuel f meee. - tees 5 J-J 300,000 Jan. 1 1925 
do do 1906 5 J-J beagy po Jan. 1 1936 
Dividends. — frst d dividend vo of the prefe =e stock (3%) was pald on 
July ¥ 1904 and 3% w um ae on Oct. 1 1904. *. 1905, Jan. 3% 
(see V. 79, p. 2796); uly, ec., 4% a im 4808, March, 4%; Aug., 
214%. In 1907, Ji Fiat uly, 5%. In 8, 5%. In 1909, Jan., 
14%%: Mch., 14%; th 14%: Sept. _ 1% On common: in 1908, 
10%; in 1909, Jan., 2%; Mch., 24%; June, 2 %; Sept., 24%. 
EPORT.—Receipts of the Lancaster County Ratiway & Light for fiscal 


ear ending June 30 1909 were: Gross income, $189,721; net, $187,837; 
nterest, $52,124; surplus, $135,713. 

ROAD.—The Conestoga Traction Co. (the operating company) leases 
157.11 miles of track, including the Lancaster City Street Ry., 13.55 miles; 
Lancaster & Columbia, 9.16 miles; Lancaster & Lititz, 10. 10 miles Colum- 
bla & Ironville, 3.59 miles; Columbia & Donegal, 5. 67 miles; Lancaster & 
Mechanicsburg & New Holiand, 20.62 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 5 miles; the Rohrerstown Landisville & Mt. Jay Ry.. 
10 miles; the Lancaster & Eastern Ry., 17 miles; the Lancaster & Quarry- 
ville Street Ry., 8.75 miles; ag Elizabethtown & Florin Street ag miles; 
the Christiana & Coatesville S Ry., 11.1 miles; Lancaster & illersville 
Ry., 3.57 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11% 
miles; the Lancaster & Manheim Ry., 8 miles; the Ephrata & Adamstown, 
8 miles, and the Lancaster & Rocky Springs, 4% miles. The latter four 
completed and leased for 999 years ata rental of 6% on stock. 

halla sag —Pres., W. W. Griest; V.- George Bullock; Sec. and 
Treas., A. S. Cooke.—-V. 79, p. 501, 1330, ‘08; V. 84, p. 271, 390, 570, 
693. 

(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 


ORGANIZATION .—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to E sporete. 20.62 miles. Is leased 
to Conestoga Traction Co. for a — rs) uo’ on stock. Capital stock, 





$300,000. Stock is not owned by lessee o bonds. 
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) Rohrerstown Landisville 4 & Mt. doy Ry, Ry.—Trolley 
Sreonien rIoN.—Owns road of 10 miies from Lancaster 
through Landisville, Salunga, Mt. Ter rt Florin. Is leased for 999 years 
bY hong Copemioes ‘Traction at rental of 6 % on its $400,000 stock. No funded 
ebt. Pp 


(c) Ephrata & Adamstown Ry.—A trolley road. 

ORGANIZATION .—This company was incorporated with $225,000 
capital stock on Sept. 17 1901. wns road from Ephrata to Adamstuwn, 
8 miles, which was leased in 1903 to the Conestoga Tractiun Co. for a rental 
of 6% on the stock. No funded debt. 


(d) Lancaster & stocky Springs Ry.— 
ORGANIZA N.—Operates 4% miles of track. Stock, $200,000. No 
nds. Le By Conestuga Traction Co. for 999 years at 6 % on stock. 
(e) New Holland | Biue Ball & Terre Hill Street Ry. 
ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Is 
leased to the Censitogn action Co.for 999 years at 5% on Its $120,000 
capital stock. 


(f) Lancaster & Eastern Ry 

ORGANIZATION .—Operates 17 miles of track from Lancaster to Chris- 
tlana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac- 
tion Co. at 6 % on stock. 


(g) Lancaster & nowarryyilie Street Ry. 
ORGANIZATION.—Consists of 8.75 Salles of ea 
toga Traction at rental of 6% on Its $225,000 sto 


» FPmpthtows & Florin Street t By. 
TION.—Consists of 7 miles of track. Oct. 1 1908 was leased 
to aa Traction at rental of 6% on $220,000 stock. 
2, Christiana & Coatesville St. Ry. 
GANIZATION.—Organized i Penn 
ceanmaiien of “he Phila. Coatesville & 
‘hee , $300,000 outstanding; no bonds. 
Co. at a rental of 6% on capital. 
and Coatesville. 
(2) United Gas & Electric Co. 
ORGANIZATION.—Incorporated in New Jersey. Owns and controls 
12 gas and electric companies in various cities in the United States. All 
the common stock has been acquired by the Susquehanna Ry. Lt. & Pow. Co 


Is leased to Cones- 


Is a 

$400,000 ($50 
Is leased to S Uoticoeees Traction 
Consists of 11.1 miles between Christiana 


lv: — March 15 1909. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, common, $2,500,000... -...  -..-----. $1, to . eerie 
Stock, preferred, $1,500,000... -...  --....... | re 
ist m $3,000,000 seu 1902 5gJ-J_ 1,821,500 1922 

and $1,000) gold see en ch ean Int. at New Fork Trust Co., trustee. 


OFFICERS.—Pres., George Bullock; V.-P., Richard 's. Storrs; Sec. 
and Treas., A. S. Cooke. ai 


LARCASTS sy ORK FURNAGE STREET RY.—A trolley road. 
RGANIZA ncorporated July 22 1901 in Pennsylvania. In 

Feb. 1908 rae goo | from $280,000 "to $170,000 and made $150,000 
mt ace nt see below. V. 86, p. 480. 





K AND BONDS— Date. Interest. Outstanding. Maturity. 

GE Oe Pee MEO nwicbonds Smad: -eekenqoue i eis, 
ist mtg gold $150,000 ($100, 7 1908 5¢J-J 10,000 Jan 1 1928 
$500, $1,000)........ c&rjint. at Nosthern Trust Co., Lanc., trustee. 


Bonds.—Are not subject to call and have no sinking fund. 

ROAD. “a — 12% miles of —_ between Millersville and York 
Furnace. - Trail. Gauge 5 ft. WF ho 

OFEICERS. =o Ag Paul Heine; Vice- res., B. H, 
Myers; Treas., A. M. Landis; Gen. Mgr., 


LANSDALE, PA. 

MONT oOseRy TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania on July 6 1905 as 
successor under foreclosure of the Lansdale & Norristown Electric Ry. 

STOCK AND BONDS— Pate. Interest. mcr Maturity. 
Stock $250,000 ($50)_....... -.-- aE ee 
First mortgage, $250,000 say gJ-J 250, 000 July 15 1935 

CORON CNG. no osicscue c| Int. at B. Pe Wilber Tr. Co. So. Beth.,Pa.,Tr. 

Bonds are subject to call caiere 1908 at 102%; thereafter at 105. 

EARNINGS.—For year ending Dec. 31 1908, $38,854; in 1907, $39,526. 

ROAD.—Operates 1+ miles of track from Lansdale to Norristown. 
Gauge, 5 ft. 24% in. 70 and 80-ib. T rail. 

OFTICERS.—Pres., W. O. Hay, Easton; Sec. and Treas., G. A. Reed 
Bethlehem; Supt., Thomas Gibson, West Point, Pa.—V. 81, p. 508. 


LANSING, MICH. 
MICHIGAN UNITED RYS.—A third-rall and trolley system 
ORGANIZATION. ne em in Michigan on March 31 1906 and 

en May 1 1996 took over th ichigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Rattle Creek Traction ‘Co., and the Lansing & 
Suburban Traction Co. The Lans & Jackson Railway Co. has also been 
deeded to the Michigan Un. Rys. In Oct. 1907 the Lonetn So. Ry. was 
incorporated as a subsidiary hg A to build two miles of electric railway 
through Mason, Mich. Stock 

In 1908 Se with Jackson Consolidated Traction Co. V. 84, 
1183, and V. p. 285. Latter egy franchises in Jackson exuine 
Le 1960. The ried of Jackson has the right to purchase the Jack. Cons. 

Trac. at an appraised value in 1930 and earh 5 years thereafter. 

STOCK A RON DS— Daie. Interest. Uutstanding. Maturity. 
Common, $6,000,000 ($100)_. _... -.-..---- DEE - «nn pinnae 
Pref $1,000,000 ($100) 6% cu_ ___- See text. 


Bausman; Sec., J. 
J. W. Reon —vVv. 86, Dp. 480. 








ist & ref’g mtge $12, nee. 000} 1906 58¢g¢M-N 3,985,000 May 1 1936 
_ . & Fae $500. $250) . }Int. at KnickerbockerTr.Co., N. Y., trustee, 
Se ee decimal c &rj or fer] vincial Bk. of Eng.. Viouee 
Mich T 9 aad tet Gaae TREES 1901 J-J 700,000 June 1 1921 
$700,000 ($1,000) gold__c*) Interest at on York Trust Co., Trustee. 
Michigan Trac ext &rst mtge! 1903 ¢J-D 


500,000 Dec. 1 1923 

$500,000 ($1,000) eas... ad Int. at Knickerbocker Zr. rust. 

Jackson & Battle Creek fi 1903 -J i 200, 000 Jan.’ 1 1923 
mavene?. $1,200,000 in -}Interest pA ¥ Citizens’ Savings & Trust Cs. 

GUGe Gee \ « ete oe c*) Cleve., ecten’ or First Nat. Bk., N. 
Jaekson Consol Trac ist mt ge) 1904 g M-N 790,000 May 1 oad 

$1,000,000 gold ($100, $500 }Interest at “Seordian Trust Co., New York, 

and $i a, ees c*) Trustee. 

Bonds.—Of the $12,500,000 ist & rez. bor.ds, $3,190,000 are reserved 
for eth — now outstanding, $1,500, “= for ‘construction or purchase 
ef additional lines $3, .000 reserved for a eT betterments and 
im provements. ee to call after Ma 1916 at 110. V. 82, 

. 1157. See also V. 87, p. 167, 285; V. 88, p. 437. The Jackson Consol. 

rac. Ch bends ate o sub eet to call on any int. date at 105. They are guar., 
Pp y Mic ys. 

+. the renced Ia Traction Co. bonds a sinking fund of 5 % of gross earn- 
commen in 1903, to be used in buying bonds at not to exceed 110; 
Ps erwise to invested In other standard securities. V. 72, p. 391; 
$44,000 of Rela now held in sinking fund 

The Jackson & Battle Creek bonds are subject = call in any amount 

11 


after 10 —-? at 105 and interest. V. 75, ae 
Dividends.—6% is being paid on pref. stoc 
EARNINGS. Py we | Sache Consolidated Traction Co.: 
Years ending April 30—1908-09. 1907-08. 1906-07. 1905-06. 
Gross earnings_.__.___ $1,021,128 $943 ,324 $877,015 $782,346 
Less oper. expenses ____ 68.157 521,728 476,851 441,471 





Net earnings $452,971 $421,596 $400,164 $340,875 
ROAD. a, motown all city lines In Kalamazoo, Battle Creek, Jackson ‘and 
Lansing and interurban lines from Lansing to St. Johns, J ackson to Battle 
Creek, Battle Creek to Kalamazoo and Jackson to Wolf Lake; total —— 
197 miles. The Lansing & Jackson division is under construction, 37 }4 m 
from Lansing 50 to Jackson, of which 12 miles from Lansing to Mason was put 
in operation Nov. 11908: Remainder will be completed in October 1909. 
OFFICERS.—Pres., Myron W. Mills, Marysville; ist V.-P., Jas. R 
Ls ee vier ‘se .3 wa -P. fo Gen. Mer. J. Clark, aot as me len: 
orrison; Treas a) He 805, 987, 1157: 84,p ’ 
V. 85, p. 722; V. ‘er. D. oT. 167, 282, : 285; Vv. Xs. p. 295, 1437. 


LEETONIA, OHIO 
YOUNGSTOWN & OHIO RIVER RR. —A trolley and steam road 
Freight service operated by steam; passenger service by electricity. 
ORGANIZATION.—Incorporated in Ohio on Dec. 8 1905. In 1906 
leased the Salem RR. from the Pittsburgh Lisbon & Western RR. Co. for 
3. sete per annum; the former runs between Salem and Washingtonville 
miles. 














STOCK AND BONDS— _ Date. _Interest. Outstanding. Maturity. 
Stock 1n82800,000 eign agian restos ote $1,700,000 ....__.- 
ist $2,500, 000) 1907 g J-D 1,500,000 June 1 1927 

(1. 000) Ry Re c* &r| Int. at Oltinene” Sav. & Tr., Cleve., Trustee. 


31,000) , ula unissued $1,000,000 Is reserved for extensions and improve- 
anes Pee 5 are a to call at 101 and int on any a cgceress ees OT 
PR ag yg wears from the terminus of the Star y. in 
Salem, Ditlo. t nen ¢ Ly city of Salem to a connection with 1 the Se Salem RR., 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At rye oe —_- is made with the B fest wing & Southern BE 
and by a tr. c arrangem t the cars of the Youngstown & a River 
pee gyn he into the city. ‘of Youngstown. Owns 29 miles of track an 
eases 
OFFICERS.—Pres., R. F. Dennison; Sec. and Treas., F. Whitcomb; 
Gen. Mgr., Chas. S. Thrasher. General office, Leetonia, ‘Oo fe. 85, p. 532; 
V: 86, p. 1346; V. 87, D. 679; V. 88, D. 824. 


LEWISTON ME. 
LEWISTON AUGUSTA & WATERVILLE STREET RY.—A trolley road. 


ORGANIZATION .—Organized in Maine in 1907 as a consolidation of 
the Lewiston Laas ge & Bath Street Ry. (which owned the Brunswick 


& Topsham Ry., Lewiston & Auburn RR. and Bath Street Ry.) and the 
Augusta Wint op & Gardiner Ry. (a consolidation in May 1902 of the 
Augusta Hallowell & Gardiner RR. and the Lewiston Winthrop & Augusta 
peesee = Ry.). V. 84, p. 1182. Franchises are perpetual. Does a freight 
usin 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 ($100)..... -... ......- $3, Oe: néamideoce 
a e and refunding mort-} 1907 5¢A-O 1,500,000 April 1 1937 


» $5,000,000 ($1, 000) , + Old Colony Trust Co., Boston, stee. 


c* jInterest at agency of company, Boston. 


of the Lew. Brune. & Bath St. Ry. 
rire 1 so =H 000,000 gold... 1898 5 g “iS 845,000 Mch. 1 1918 
Bath St v ast miges300 ,000| 1893 5¢J-J 70 _ July 11913 
gold ($1,000)_._.....--. c* Subject, to call after July 1 1898, 
ue & yO H RR 1st ive 1891 - J-D 000 Jan 11911 
Securtttes of the Aug. Win. & 


& Gar. 
1890 10,500 July 1.1910 


s of 
Augusta Hallowell& dred oe J 
Int. at International Tr. Co., S san Trust. 


first mortgage for $100,000 


Aug H & G gen mitge co -© 1901 4J-J *239,500 Jul 1951 
Aug Win & Gard ist M $250, zl 1902 4g¢4J-J *150,000 duly cans. 
rus 


000 conv($1,000 0 et yg Int. at Aqueous Tr. Co. , Augusta 
Aug Win & Gard 1905 J-J 100,000 wea" 1 1935 
000 ($500 = $1004 T 000. bord Interest at suguste Trust Co., Trustee. 
Bonds.— 000,000 ist mtge. bonds are subject to call on any int. 
jw at 107% pis tet. No sinking fund. $1,500,000 are reserved for prior 
liens, $500,000 are in treasury for present improvements and betterments 
and $1,500,000 are reserved for future extensions and improvements. 
The Augusta Saeee Gardiner Ry. gen. mtge. bonds of 1905 are sub. 
to call at par on any int. date on 65 days’ notice. The Aug. Win. & Gar. 
Ry. 1st —_-. bonds are exchangeable for 4% pref. stock of the same com- 
pany, which stock has the same security as the bonds and matures at the 
same time: $77,000 of bonds reported above as oe had been ex- 
changed up to Feb. 11909. The Aug. H. & Gar. gen. mtge. bonds are ex- 
chamaeatie for 4% pref. stock of the same company, having the same se- 
— as the bonds and matures at the same time; eae 000 of the $239,500 


rted above as outstanding been exc p to Sept. 151909. 
the Lewiston Brunswick & Bath Street + ff. ist a <A bonds of 1898, 
3155. 000 are reserved to retire the underlying bo 


nds. 

EARNINGS.—For year ending June 30 1909, gross, $466,277; net, $181,- 
267; Ys charges, $160,890; surplus, $20,377. 

ROAD.—Operates asystem in and between Augusta, Hallowell, Gardiner, 
inereleanen ogus and Winthrop, and another system connecting Bath 
with Brunswick, Lewiston, Auburn, Sabattus, &c. Line from Lewiston 
to Fen ie a and Waterville, connecting two systems, completed in 1908. 
Total, 

OFFICERS.—Pres., John R. Graham, Bangor; V.-P., H. L. Clark, Phila. 
Treas., D. S. Hahn, Lewiston; Gen. Mer. and Pur. Agt., ” Harry B. Ivers, 
Lewiston.—V. 84, Pp. 1182; V. 85, p. 469. 


LEWISTOWN, PA. 
ay CORPO ATION. 
RGANIZATION .— neorporated in New Jersey on March 11 1909. 
The company proposes to purchase “‘electric-light, street railway and gas 
properties where there is an opportunity for expansion and an increase in 
earnings from centralized and efficient ment.’’ Has acquired entire 
$150,000 stock of the Lewistown & Reedsville Elec. Ry., E nmag stock of 
Mifflin ge a Gas & Elec. Co. anda majority m yet Elec. Lt., Heat 
& Power Altoona. Stock authorised 00,000 common; $1 ,000,- 
900 ($100) 6% cum. a irom Jan. 1 1910) 2 So prone to call at 110’ after 
1 £33. non-parti or . —_—" outstanding (2). No bonds. 
“OFFIC S.—Pres., C es Day; V Sec., John 
E. amare. 
Lewistown & Reedsville Electric Ry. 
Entire stock is owned by the Utilities ‘Corporation. V. 88, p. 1128. 
ORGANIZATION Lp nconmorated in Pennsylvania on Malek 24 ny 
STOCK AND BONDS.— _ Date. Interest. Outstanding Matu 
Stock $150,900 ‘$30 sn ae $150, 000 "1907 08,5 
lst mortgage gold ($500 and) 1899 5¢J-J 150,000 June 1 ioio 
$1,000) $150,000____cé&r/ Int. at Union Trust Co., Phila., Trustee. 
ad ($500 and 1902 g M-N 425 _ 7 May 1 1917 
alee eé&rj Int. at Cont wealth Tr. Co., Harrisb’g, Trus. 
A ee —the firsts até not subject to cal, but the seconds can be called 
at par after 


ividends. we902 Ly 1907. inclusive, 5% per annu 
EARNINGS.— year en ding June 30 1909, gross, $63,971; oper. 
expenses, $46, re pokey including income on securities owned, $8,015; inter- 





» Dane A. Pearson; 


est c » $13, 750; dividends, none; surplus, $4,2 

ROA .—Operates 9 % miles ‘of track from : nena 4 o Reedsville and 
Lewistown Junction, with a branch to Burnham. 60 od 70-1b. T and 
70m. Fitter rail. 


ICERS.—Pres. -—6 Mgr., J. I. Quigley, Lous: V.-P., John B. 
Zimmermann, Phila.; Sec and has. Day, Phila.; Supt. ree: eS 
» Lewistown.—V. 88, Dp. 1128; \ Vv. 89, p. 919. 


LEXINGTON, KY. 
LEXINGTON & INTIERURBAN RAILWAYS CO.— 


ORGANIZATION .—Incorporated in New Jersey on Poo 5 1905 and 
acquired $799 ,925 of the $800,000 stock of the Lexington Ry. Co., the entire 
stock ($225,000) and bonds ($88, 00) of the Frankfort & Versailles Traction 
Co., the entire stock of the Blue Grass Traction Co., the entire $125,008 
common stock of the Central Keutucny Traction Co. and the entire pre- 
ferred stock and bonds of the latter company. Does the entire electric 
light, gas, street railway and ice business of Lexington. Street railway 
franchises in Lexington, Georgetuwn and Paris and for interurban lines are 
pare: in Frankfort expires in June 1923. 

anchise in Lexington expires in August 1916. 


MERGER OF SUBSIDIARY COMPANIES.—In 1907 the Frankfort & 
Versailles Tract. and Central Kentucky Tract. Co. were nee under 
the name of The Central Kentucky Traction Co. “a capital s of $425,- 
000, all owned by thiscompany. V. 85, p. 344 

STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($50)_... ....  ---.----. $2,000,000 
Pref $1,000 ,000 ($50) see text. ... wih) i» aoamines 342, 900 

1! er ‘000 Feb 1 1956 





Electric light and power 


Coll Trust Mtge $6,000,000) 1906 5¢F-A 
Goh (S1 O00)... cs ae cjInt. at Guar. Tr. & S. _D. Co., Phila., Trus. 
Notes $750,000 ___._._.._-- 1909 6% Pa ) 191 1 
Passenger & yy es Mtge ae 6¢A-O 78,000 See text 
$200,000 ($1,0 ih In t Amer. Tr.&Sav. Bk. Chi cago, 
Lex. Ry. Mige., 00500. 000 1899 5¢J-D 1,417 906 June 1 1949 
gold Oh ie c* {Continental Tr. Co., Baltimore, Trustee. 


Blue Grass 1st Mime $700,000) 1994 5¢M-S 414,000 Mch 1 1934 


gold ($500 and $1,0v0) - ‘c&r} Int. at Cleveland Tr. Co., Clev., Trustee. 
rget’n & Lex’ ton ist mtge) 1901 5 ¢ M-N15 200. 000Nov 15 1921 
$250, 00 Bad ($100, $500}Int. at Cincin. Tr. Co., s., and at Stand- 
and $1 000) ._____. .c&r) ard Trust Co., New York. 
Cent Ken tact 1st “mtge} 1907 5 F-A *815,000 Aug 1 1937 
LA. E . Sera c*{Guar.Trust & Safe Dep. Co., Phila., trustee. 


*Of this, EEE $88,000 has been froenes as collateral for Lex. & Inter- 
urban Rys. coll. trust mtge. of 1906 
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Stock.—The preferred stock is 8%, cumulative from Jan. 1 1908, and Is 
redeemable after 1919 at $60 per share, and is convertible into common stock, 
a € ~~" BA . 220. Both classes of stock are listed on the Phila. Stock Exch. 

. 84, p. - 

Bonds.—Of the $6,000,000 coll. trust bonds, sufficent are reserved to 
retire the 1st mtge. bonds of the Blue Grass Traction Co. and the George- 
town & Lexington, and remainder reserved for betterments and acquisitions. 


A sinki nd of % % of bonds out is operative from 1916 to 1926; thereafter 
1%; said fund to be Invested in the bonds at not higher than 110 and Inter- 
est. In 1908 the Blue Grass Traction made a 2d mtge. for $200,000 5% 


bonds due in 1938, of which $83,000 have been Issued, and the Lexington 
Ry. a 2d mtge. of $600,000 5% bonds, due in 1938, of which $33,000 have 

nm issued. The whole outstanding amount of both (as also $88,000 

ntral Trac. 1st mtge. bonds) has been deposited as additional collateral 
for Lexington & Interurban Rys. coll. trust mtge. of 1906; V. 87, p 414. 
A sinking fund on the $1,500,000 Lexington Ry. bonds of 1899 will retire 
1% of the bonds annually at 110 and Interest. The Pass. & Belt Ry. bonds 
mature $15,000 annually beginning April 1 1906. 

LATE EARNINGS.—For 11 months ending Nov. 30 1908, gross, 
$566,418; net, $197,747. In 1907 (11 mos.), gross, $516,355; net, $185,899, 


ROAD.—Operates Lexington city lines, 16 miles; Frankfort city lines. 
8 miles; Winchester city lines 3% miles; line from Lexington to George~ 
town, 12 miles; line from Lexington to Paris, 18 miles; and a line from Lex- 
ington to Versailles, 13 miles. An extension of 16 miles from Versailles 
to Frankfort is completed and in operation. Total track, about 86% miles. 
Another extension from Lexington to Nicholasville is now being constructed. 
Rails, 56 to 80 lbs. Owns 25 closed and 33 open cars, 9 interruban passen- 
pe snd 2 express cars, and has 42 double-motor and 11 quadruple-motor 
equipments. 
qOFFICERS.—Pres., J. Levering Jones, Phila.; V.-P., John Blair Mac- 
Afee, Phila.; Sec., Henry Rainey, Phila.; Treas., H. C. Delany, Phila. 
Auditor, Geo. W. Delaney; Gen. Supt., I. L. Oppenheimer.—V. 85, p. 346, 
1462; V. 87, p. 226, 414, 480; V. 88, p. 506, 1373. 
ee 


LIMA OHIO. 

WESTERN OHIO RY.—-A trolley system of standard gauge, entirely on 
private right of way. 
IZATION .—Incorporated in Ohio on Oct. 11 1900. This Is one 
of the Mandelbaum roads and forms a link In the through car servicefrom 
Toledo to Dayton. Owns entire common and pref. stock of the Lima 
Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract to furnish 

ower until 1913 to Lima & Toledo Traction, Fort Wayne Van Wert & Lima 

action and Indiana Columbus & Eastern Trac. 


> ND BONDS.— Date. Interest. Outstanding. Maturity 
Common $3,000,000 ($100)... .... -..---- $3, Me tebiuk kaw 
Pref 6% cum, $400,000 ($100) _... --..---- 400,000 No div. yet. 
5 ¢ M-N 2,503,000 Nov 1 1921 


1st ards yy $3,000,000 gold{ 1901 
($1,000) $26,500 per M__*c{ Int. at Cit. Savings & Trust Co.. Cleveland, 
Trustee or First National Bank, N. Y. 


L F & T 1st mtge $600,000/ 1905 g J- 400,000 July 1 1925 

Gen Gee Ka ck éwetese c{ Int. at Citizens Savings & Trust Co., Cleve- 
land. Trustee, or in New York. 

Notes, $360,000 ($1,000){ 1909 6 Q-M $360,000 Sept. 1 1912 


sinking fund c\ Interest at Cleveland Trust Co., Cleve., Tr. 

Bonds.—The West Ohio bonds have no sinking fund and bonds are not 
subject to call. See V. 76, p. 160, for agreement among bondholders. The 
Lima Findlay & Tol. ponds have a sinking fund of $10,000 per ann., begin- 
ning in 1911. Are subject to call at 105. V. 80, p. 2344. The notes are 
secured by $500,000 ist 5s and $500,000 com. and $270,000 pref. stock 
loaned to company by large stockholders. Sinking fund $1,000 a month, 
beginning Sept. 15, for 1st year; $1,500 a month 2d year, and $2,500 a 
month for 3d year. They can be called on any int. day at 101 during ist 
year, 100 % during 2d year and 100 & thereafter to June 1 1912.V.89,p.667. 

FARNINGS.—For year ending Dec. 31 1908, gross, $441,791; net, 
$195,620; charges, $183,287; surplus, $12,333. In 1907, gross, $444,846; 
net, $203,807; charges, $160,928; surplus, $42,879. The apparent 
shri in surplus in 1908 is ascribed to a change in accounting policy. 

ROAD.—lI1Ama via Wapakoneta to Piqua; Wapakoneta via St. Mary s to 
Celina; St. Mary’s to Minster; making altogether 78% miles of main line; 
also sidings, 10 miles. Also Lima to Findlay, 31.9 miles, thus completin 
a through line to Toledo. Total of all mileage about 120 miles. Standar 
gauge. Operates 19 passenger and 6 other cars. 

OFFICERS.—Pres., L. J. Wolf; ist V.-P., M.J. Mandelbaum; 2d V.-P. 
and Gen. Mgr., F. D. Carpenter; Sec. & Treas., H. C. Lang; Asst. Treas., 
a. soa rialel 83, p. 97, 157, 381; V. 85, p. 1520; V. 88, p. 626; V. 89, 
Dp. a 








LINCOLN, NEB. 
LINCOLN TRACTION.—A trolley road. 
. ORGANIZATION.—Incorporated in Nebraska in 1909. 
dation of the old Lincoln Traction and the Citizens’ Ry. Co. 
Holders of the old Lincoln 


Is a consoli- 
V. 88, p. 506. 
— stock ($700,000) received 110 in the new 
bonds. Holders of the old Lincoln common ($330,000) got for every share 
of old, two shares of new pref. and four shares of new common. olders 
of Citizens’ Ry. stock ($415,000) received 100% in new pref. and 80% in 


new common 
Date. Interest. 
ee a eae 


STOCK AND BONDS— 
Common $2,000,000 ($100)... ---. -------- 

Pref. $1,500,000 ($100) 6% cu -__- 1,075,000Aug.’09,1%% 
ist mortgage $1,500,000 gold } 5¢J-J 770,000 Mar. 1 1939 
($1,000 c & r{Interest at New York Trust Co., trustee. 
Old Lincoln Trac. mtge. g. $1,-{1899 5¢J-J 250,000 Jan 1 1920 
000) $250,000_______-__. c*\| Interest at New York Trust Co., trustee. 

Bonds.—Of the new Lincoln Traction Co. bonds $250,000 are reserved 
= — liens and $480,000 are for extensions and improvements at 85% 

cost. 

Dividends .—Initial div., 114%, paid on pref. May 1 1909; Aug.,1%%. 

EARNINGS.—For old Lincoln Tract'on Co. for calendar year, includ- 
Ing light and power: 


Outstanding. Maturity. 





1907. 1906. 


1908. 
OND CRITE So occu eee Re ek $423,515 $408,216 $376,461 





Int., div., oper. exp. and reconstruction.... 344,847 375,324 314,245 
ORS Sais: cba sere eee eke $78 ,668 $32,892 62,21 
ROAD.—Old Lincoln Trac. Co. owned about 42 miles of track. . r 


a a eb ee of oe a 
onald; V.-P., - E. Sharp; Sec. F. H. Cacter, 52 Wall St., New York; 
Treas., J. H. Smith; Gen. Mgr., J. H. Humpe, Lincoln.—V. 88, p. 506. 


OMAHA LINCOLN & BEATRICE RY. 

Is constructing 56 miles between Lincoln and Omaha, of which 5.6 miles 
from Lincoln to Bethany Heights is completed; remainder expected to be 
Cie ond Tae - ho Po agrees au ee pt ty T rail. Franchises, 99 

Ss perpetual. ck authorized, 250,000 ($1 ‘ 
$500,000, "No — ($100); outstanding, 

OFFICERS.—Pres. Harvey Musser: V.-P.. H. H. Wil ; Sec. 

and Gen. Mgr., E. C. Hurd; Aud., H. S. Norton. wee: SPs ee 


LITTLE ROCK, ARK. 
LITTLE ROCK RAILWAY & ELECTRIC CO, 


ORGANIZATION .—Incorporated in Arkansas on March 17 1903 and is a 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways in city and all commercial electric lighting; also large portion 
of lighting in Argenta, Ark. Controlled by American Cities Railway & 
Light Co. Isidore Newman & Son of New Orleans and New York are 
fiscal arcents. 

STOCK AND BONDS— Date. Interest. 
Common, $1,500,000__...... -_.- J-D 
Pref, 6% cum, $750,000 


L. Scudder; Pres., J. W. Me 








Outstanding. Maturity. 
be oy june 30°09, 4% 
cieicwy aie d une 34 
ist ‘mortgage, $2,000,000, 2,000,000 "April 1 1933 
MOG (91,000) vase nccncc c*{ Interest at Com. Germania Trust & Savings 
Bank, New Orleans, Trus., or fisc. agts.,N.Y. 
Refunding and extension mtg) 1908 6¢A-O 365,000 April 1 1938 
$5,000,000 ($500 and $1,-}Int. at Bank of Commerce & Trust Co., Mem 
ee UE fk stad cu ee a c*) phis, Trus., or Company’s office in N. Y. 
Bonds.—First mortgage bonds are subject to call on 60 days’ notice on 
any interest period at 107%. Sink. fund of & of 1% of ontstandine bonds 
1908 to 1917; 1% thereafter. $10,000 are held by sinking fund. The 


refunding and extension bonds cannot be called; $2,000,000 are reserved to 
retire first 5s, $135,000 additional may be issued at once, and remainder for 





80% of cost of additional property if net earnings for 12 months previous 
have been twice the annual interest charges on outstanding bonds, including 
those to be issued. A sinking fund of % of 1% on outstandilag bonds com- 
mencing Aug. 1 1913 is to be invested in these bonds at not higher than a 
4%% basis, bonds to be kept alive in fund. The first $500,000 are to be 
issued as 6s; rate on subsequent bonds to be at discretion of board of direc- 
tors at not exceeding 6%. See full particulars regarding bonds, prop- 
erty. &c., in V. 87, p. 414. 

ividends.—On pref., 6% per annum paid up to and including June 1909. 
Pi com., 1906, 2%; 1907, 4%; 1908, 44%; 1909, June, 2%% and14% 
extra. 

EARNINGS.—For calendar years: 

Year— Gross. Net. Interest, ————— Dividends —---— Curpins. 
1908 _..$670,897 $331,663 *$121,677 pref. $45,000; com. $67,500 $97,486 
1907 .-. 642,011 311,841 101,367 pref. 45,000; com. 60,000 105,474 
1906 ... 535,498 236,591 97,724 pref. 45,000;com. 60,000 33,867 


* Includes $10,000 sinking fund charge in 1908. 
ROAD.—Operates 32 miles of track,including 10 miles of double track. 
Rails, 65-lb. and over. 
total, 87. 
OFFICERS.—Pres., W. M. Kavanaugh; V.-P., Oscar Davis; Sec., Geo. 
B. Rose: Treas. and Gen. Mgr., D. A. Hegarty; Aud., W. J. Tharp.—V. 83, 
p. 38; V. 86, p. 918; V. 87, p. 414, 1664; V. 88, p. 1620. 


LONG BRANCH, N. J. 


MONMOUTH COUNTY ELECTRIc CO. 

ORGANIZATION oe Apr. 1 190! as a reurganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate In Long Branch, in con- 
sideration of which the town Is to receive \% of 1% of gross receipts. 





41 open, 39 closed and 7 semi-convertible cars; 





STOCK AND BONDS— Date. Intercst. Outstanding. Maturtty. 
es ES ied ake §  weenenee GESC Ee weccscongac 
lst mort., $500,000 ($100) 1901 4gJ-J 500,000 Apr. 1 1951 

and $1,000) gold_._...c*jInt. at Ham. Trust Co., Brooklyn, Trustee. 
Other debts Dec. 311908  .... _..- LEDS eT ORGe Kin dous 7 

ROAD.—Red Bank to Long Branch, 6% miles and 2d track, 2% mites; 
Red Bank to East Oceanic, 5 miles; in Long Branch, 3 miles; in Red 
Bank, 1 miles; tetal, 18 +4 miles. 

EARNINGS.—For calendar year 1908, passenger earnings, $85,986; net 


receipts, $22,445; other income, $2,288; fixed charges, $25,137; def., $404. 
OFFICERS.—Pres., William F. Hogan, Brooklyn.—V. 72, p. 86, 391. 


LONG ISLAND OITY, N. Y. 

LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES. 

ORGANIZATION.—Entire stock is owned by the L yng Island RR. _In- 
corporated in New York and holds maestty of stock of the Huntington RR. 
and entire stock of the Ocean Electric Ry., the Northport Traction Co., the 
Nassau County Ry., the Glen Cove RR. and the Jamaica & South Shore 
RR. Also owns one-half the stock (the Interborough Rapid Transit Co. 
owning the other half) and bonds of the N. Y. & Long Island Traction and 
the Long Island Electric Ry. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $25,000 ............ All owned by Long Island RR. 
Coll. tr. bonds, pesca ors 1905 4 ¢ one. 1945 
| ee ee U. S. Mtge. & Trust Co., N. Y., Trustee. 


Bonds.—Are guar., principal and interest, by Long Island RR. 

OFFICERS.—Pres., Ralph Peters; V.-P.,C lL. Addison; Sec. and Treas., 
Frank E. Haff, New York.—V. 83, p. 890. 

(1) Huntington R. 

ORGANIZATION .—Chartered in 1890. Majority of the stock is owned 
by Long Island Consolidated Electrical Companies. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eR FA aS ee ee ee SOG  issciwsene 
First mortgage, $30,000/ 1890 5 J-D 26,000 June 1 1920 

RS ee RMR ea c\Int. at U.S. Mtge. & Tr. Co., N. Y., Trustee. 


ROAD.—Owns and operates a cross-island line from Huntington to 
a. ie Farmingdale, 18% miles. Opened for traffic Aug. 25 1909. 
. 89, p. 5 


(2) Long Island Electric Ry.—A trolley road. 


In Jan. 190€ control passed to the Interborough Rapid Transit Co. 
and the Long Island Consolidated Electrical Companies, each owning one- 
half the stock and bonds. 


ORGANIZATION.—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2 100,000 capital stock and $2,100,000 
bonds. On May 7 1902 the lines north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County Ry. On Aug. 28 1903 old name of “‘Long 
Island Electric Ry.’’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now forms part of the New York & Queens County Ry. V.89,p.42, 593. 

Right to Carry Erpress Maitter.—In October 1899 the Appellate Division 
of the oueeme Court upheld the right of the Long Island Electric under the 
General ilroad law to run cars carrying express matter. V. 69, p. 744. 
Decision was affirmed by Court of Appeals in June 1900. V. 70, 1249. 

STOCK AND BONDS— Date. 


Stock, $600,000 ($10€)._-.... ..-. --------- $ SU? Ne a os a 
L. I. El. ist M., mee re 1895 5¢J-D 600,000 June 1 1925 
TEE ME. Webnaeoswami ce c*j/Int. at Hamilton Tr. Co., 3rooklyn, Trustee. 


EARNINGS.—For year ending June 30 1909, gross, $168,675; net, 
$24,599; other income, $19,730; charges, $42,142; surplus, $2,187. 

ROAD.—Comprises 26.54 miles of track on 17.34 miles of road from 
Crescent Avenue, Brooklyn (at the terminus of the — County Elevated), 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37 
passenger cars and 5 others.—V. 83, p. 818; V. 88, p. 101; V. 89, p. 42, 593. 


(3) New York & Long Island Traction.—A trolley rad. 

On June 20 1995 control was purchased points by the Interborough 
Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622. 
The Interborough also controls the New York & Queens County Ry. In 
Oct. 1906 the RR. Commissioners authorized $600,000 new stock, to be 
issued for the stock of the Long Island Elec. Ry. (see V. 83, p. 818), but 
it is not deemed probable that exchange will be made. 

ORGANIZATIiON.—This was formerly the Mineota Hempstead & Free” 


port Traction (incorporated on Feb. 27 1899), but name changed as above 
on Sept. 22 1902, and stock increased from $125,000 to $1,000,000. 


STOCK AND BONDS— Date. (nterest. Outstanding. Last Dte. 
Comiites. S700 Mee Wee ance wéee.  seeoneecne >, eae 
Pref., 5% cum., $250,000 ($50) _.-.-.  s -..--e 250 000 No.d.v. yet 

{ 1902 4% g M-N 1,000,000 Nov. 1.1942 
lst mtge., $1,900,000, gold{ Int. at Citizens Sav. & Tr. Cuo., Cleve- 


($1,000) c. & r . and, trustee, or at Ist Nat. Bank N. ¥. 

Bonds.—Are subject to call at 107 at 30 days’ notice, but no sink. fund. 

EARNINGS.—For year ending June 30 1909, gross, $320,313; net, 
$106,240; fixed charges, $78,420; surplus, $27,820. 


ROAD.—Operates an electric line connecting Mineola, Hempstead and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 16.42 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 6.45 miles. Total, 36.29 miles. Total, 
incl. second track, 40.65 miles. 30 passenger and 6 other cars. 

OFFICERS.—Pres., C. L. Addison, Long Island City; V.-P., W. O. 
Wood; Sec. and Treas., Frank E. Haff, 128 B'way, N. Y.; Gen. Mgr.. 
W. O. Wood.—V. 83, p. 818; V. 84, p. 868; V. 88, p. 101. 


NEW YORK & QUEENS COUNTY RY. 


Entire capital stock is owned by the Interborough Rapid Transtt Co., 
which also owns one-half of the stock of the Long Island Electric Ry. and 
the New York & Long Island Traction, 





ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
:301899. Purchased the various lines of rallroad In Long Island City known 
as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 
way Railway the Long Island City & Newtown Ry. and the Flushing & 
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poe Point g* In aay 1902 the Queens Ry. was consolidated with It, 
and thereupon increased \ts stock from_ $2,500,000 to $5,000,000 The 
ms Ry. succeeded to the property sold at foreclosure of the New York 

North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica 
with franchises for lines between Flus ing and College Point, Flushing an 
Bayside and Manhasset. V. 74, p. 1197. In Sept. 1906 the Railroad 
Commissioners granted permission to make a new mortgage for $10,000,000 
to provide for refunding, &c. V. 82, p. 1439; V. 83, p. 752. 

e new Queensboro Bridge across Blackwell’s Island was opened In 
1909. On Sept. 19 1909 the City of New York’s municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. In Oct. 1999 
New York & Queens County eb got a temporary permit to run cars over 
the bridge until a permanent franchise is granted. Through passengers 
only are to be carried across the bridge and no extra fare is to be charged. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)..-.. --..- ------- GB.200.000 3 .ncaccsase 
Flushing & ae je? mang re AE ao Co oe 1925 

mortgage, $50,000, ..-JNew Yor rus és stee. 

Newtown ¥ ; ot 5¢J-D 150,000 Dec 1 1924 


Ry first mortgage,| 1894 

$150,000 gold JN ., Trustee. 

Steinway Ry first mortgage| 1892 1,500,000 July 1 1922 
$1,500,000 ($1,000) gold.c* {/Int. at MortonTrust Co., N.Y. eet rustee. 
ew York & Queens Sounty } 1896 4¢A-0 1,300,000 ct 1 1946 
first consol mtg, $3,' 00,000 }Mercantile Trust Co., New York, Trustee. 
gold, $1,000 each....---- J) Interest at office of company, New York. 


First & refunding mtge, $10,-| 1906 4gM-N See text Nov 1 1936 
000,000, gold # $1,000) ..c* \ Windsor Trust Co., New York, Trustee. 
Current Habilities., matured and unmat., July 1 1909.2,450,376  -....-.- 


Of the new $10,000,000 mtge., $2,086,827 are deposited as collateral for 
loans from Interborough Rap. Transit and $3,065,000 are reserved for 
rior liens. No sinking fund and bonds are not subject to call. Under the 
. ¥. & Queens Co. ist cons. M. there were originally $2,500,000 bonds out- 
standing, but the company, having defaulted in payment of int., reorganiza- 
tlon was made, under which the holders surrendered $1,200,000; interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new 
trustee. The said bonds are redeemable at 105 and interest. V. 69, p. 906 
AD.—tThe system, with the Queens Railway, embraces 74.47 miles of 
trolley track,including main line, 40.24 miles; second track, 28.96; aang, 
5.27. Rails 77 to 107 lbs., standard gauge; 227 closed and open cars; 32 
other cars. 
REPORT.—For fiscal years ending June 30: 
et 


Gross. . Other Inc. Int. & Tazes. D«ficit 
1908-09 ____ $935,814 $160,357 $9,434 $323,950 def.$154,159 
1907-08 __.. 935,000 125,185 9,856 254,138 def.119,097 
1906-07 .... 892,467 151,560 20,745 204,573 def. 32,268 


OFFICERS.—Pres., W. O. Wood; Sec., H. M. Fisher; Treas., J. H. 
Campbell.—V. 83, p. 752; V. 84, p. 804; V. 86, p. 548; V. 88, p. 375. 


LOS ANGELES, CAL. 


PACIFIC ELECTRIC RY.—A trolley road.—(See Map on page 61.) 
The Southern Pacific Company owns $10,000,000 of the $20,000,000 
stock. See V. 80, p. 651, for item concerning purchase of minority interest. 


ORGANIZATION.—This company was incorporated under the laws of 
California in 1901, and is a consolidation of the Los Angeles & Pasadena 
Electric Ry., Pasadena & Mount Lowe Ry., Pacfilc Electric of Arizona, the 
East Ninth St. Ry., the Temple St. Cable Ry. and the Brooklyn Ave. Ry., 
comprising nearly all the interurban lines in and around Los Angeles. 
Owns all the stock of Los Angeles Interurban Ry., which company It also 
operates under lease dated July 1 1908. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $20,009,000 ($100) ... --.. .------ $20,000,000 _.......- 
Gonsci. mtge., $10,090,000,| i902 5aJ-J 8,494,000 Jan. 1 1942 

gold ($1,000)_....... -c.jint. at Union Tr. Co., San Fran., Trustee. 
Los. Ang. & Pas. M., $1,000,- 

000, age gett Lee c*} 1898 Sg¢J-J 1,000,000 Jan. 1 1928 

Can called after Jan. 1}Int. at Ill. Ir. & Sav. Bxk., Chic., Trustee, 


1908 at 105. * or at Chase Nat. Bank, New York. 


as. & Mt. L. mert. $5 } 
000, cold ($1,000)... 1900 4¢4J-D 500,000 June1 1930 
Can be called after 1910 met —— at Union Trust Co., San Francisco, 


P 


104 and Interest. rustee. 


Bonds.—A sufficient amount of the $10,000,000 consols Is reserved to 
retire privriss es. Ginxing K und is $5,000 per annum, commencing Jan. 1 
1907, for 5 years: then $10,000 per annum to Jan. 1 1917; $15,000 ner an- 
num to Jan. i 1922; $20,000 per annum to Jan. 1 1927; $25,009 per annum 
to Jan. 1 1932, $30,000 per annum to Jan. 1 1937 and £35,009 annually 

after, said sinking fund to be used in the purchase of the bonds, but 
fund may be invested in other securities if bonds cannot be obtained at par. 
The bonds of the Los Angeles & Pasadena bear the guaranty of the Los 
Angeles ~« oF endorsement. A sinking fund of $19,500 = year on those 
bonds begins Dec. 1 1908, and tonds may be cajled at 195 on any Interest 
date after Jan. 1 1908. The bonds of the Pasadena & Mt. Lowe are quar- 
anteed principal and iuterest, by both the tos Angeles Hy. and the Luvs 
Angeles & Pasadena Electric Ry. A sinking fund for those bonds com- 
mences after 10 years from date of bonds of $5,000 per annum for first 5 
years, $7,500 per annum for second 5 years, $10,000 per annum for next 5 
years and $12,500 per annum for remaining 5 years. ‘1 hese bonds may be 
— after 10 years on any interest date upon 4 weeks’ notice at 194 and 
nterest. 

ROAD.—The Pacific Electric Ry. in Sept. 1909 was operating (including 
leased lines) 569.70 miles of track. 

OFFICERS.—Pres., H. E. Huntington; V.-P., W. F 
Aud., A. D. McDonald; Treas., I. W. Hellman; 
V. 80, p. 651; V. 84, p. 1248; V. 87, p. 936. 


(1) Los Angeles Interurban Ry.—(See Map on page 61.) 

ORGANIZATION .—Incorporated in California on June 8 1903 and Is a 
consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale 
Ry. and the California Pac. Ry. The Riverside & Arlington Ry., the 
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry. have 
also been acquired. Stock is all owned by Pacific Electric Ry., which 
jatter company also operates the property under lease of July 1 1908. 


- Herrin; Sec. and 
Gen. Mer., J. McMillan.— 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)---- -.-. —-----.. 10,000,000 -...--..-- 
New mtge, $10,000,000, gold) 1903 5g¢A-O 9,020,000 1943 

($1,000), guar... ---. c&rjInt. at Union Tr. Co., San Fran., Trustee. 
Los Angeles Trac, ist mtge,| 1895 6g M-N 250,000 May 1915 

$250,000, gold ($1,000) _--JfSt. Louls Union Tr. Co., St. Louls, Trustee. 
Los Angeles Trac ist con M,\ 1898 5¢J-D 250,000 Dec 1 1938 


n 
ree $250,000 ($1,000) _-” }st. Louls Union Tr. Co., St. Louis, Trustee. 
nterest on both above mortgages pii:' at Chase Nat. Bank, New York. 
Cal Pacific Ry ist mtge, gold| 1901 5g JI-J 480,000 July 1 1941 
($1,000), guar......_.-- cjTitle Ins. & Trust Co., Los Angeles, Trustee. 
Bonds.—Of the California Pacific Ry. no stated amount authorized, but 
is limited to $20,000 per mile of completed track. No sinking fund on these 
bonds, and bonds cannot be called. Interest Is payable in N. Y. City. 
These bonds are guaranteed by the Los Angeles Trac. Co., both principal and 
int. See V. 75, p. 76. A sinking fund \s provided for the new $10,000,000 
mtge. as follows: 1908 to 1912 Inclusive, $5,000 per annum; 1913 to 1917, 
nelusive, $10,000 per annum; 1918 to 1922, inclusive, $15,000 per annum; 
1923 to 1927, inclusive, $20,000 per annum; 1928 to 1932, inclusive, $25,000 
per annum; 1933 to 1937, Inclusive, $30,000 per annum, and thereafter to 
maturity, $35.000 perannum. The bonds are subject to call for the sinking 
fund at a price to be determ'ned by the directors. These bonds are guar- 
anteed as to both principal and Interest by the Pacific Electric Ry. 
ROAD.—In wit 1909 comprised 327.05 miles of track. V. 79, p. 627, 
2588; V. 80, p. 651; V. 87, p. 936. 


LOS ANGELES RAILWAY. 

Is one of the Huntington properties, Mr. Huntington being reported to 
be the owner of 55% of the stock. See V. 80, p. 651. The Southern 
Pacific Co. owns 45% of the stock. 

ORGANIZATION.—Successor by consolidation Sept. 29 1898 of Los 
Angeles Ry. and Main St. & Agricultura: Park RR. and by purchase of the 


The trastee of the new mortg of 1898 is the Union Trust Co. of San 
On 30 days’ notice interest may be made payable at the 


* cisco, C 
National Oty Bank, New York. 
EARNINGS 1908, $3,558,611. In 1907, 


year gross, ° 
gross, $3,558,938. In 1906, gross, $3,276,130; net, $944,279. 
ROAD,.— Gumprises 212.93 miles of track. 

OFFICERS.—Pres., H. E. Huntington; V.-P., W. F. Herrin; Treas. 
I, W. Hellman; Sec., C. A. Henderson, Los Angeles; Gen. Mgr. Howard 
reer ennnaton, Los Angeles.—V. 78, p. 229; V. 80, p. 651; V. 86, p. 52, 


12 
(1) Pacific Light & Power Co.—An electric company. 

Owns all the stock of the Ontario & San Antonio Heights Ry., the Men- 
tone Power Co., the Riverside Power Co. and the Domestic Gas Co. of Los 
Angeles. Has contract to purchase stock in the Sierra Power Co., which 
has $11,000 bonds out; the Mentone Power Co. has $37,000 bonds out. 
ORGANIZATION .—Incorporated in California on March 6 1902 and 
absorbed the San Gabriel Electric Co. Has also absorbed the San Ber- 
nardino Gas & Elec. Co. $5,050,000 of the $10,000,000 (V. 75, p. 1150) 
capital stock is owned by the Los Angeles Ry. Co. a power to the 
Los Angeles Ry. Co., the Pacific Electric Ry. Co., the s Angeles Inter- 
urban, the San Bernardino Valley Traction Co., the Los Angeles & Redondo 
Ry. Co. and the Riverside & Arlington Heights RR. Co., and dees a gen- 
eral lighting and power business in Los Angeles and vicinity. 


STOCK AND BONDS— Date. Interest. Uutstandtny 
Stock, $10,000,000 ($100)_... ...- Pee UU eee 
First mortgage mereriras| 1902 5¢J-J *8,828,000 July 1 1942 
gold ($1,000) c*{ Int. at Union Trust Co., San Fran., Trustee, 
lt or Nat. Bk. of Commerce, New York. 
*$2,350,000 of outstanding bonds are guaranteed, prin. and int., by 
Los Angeles Ry. V. 86, p. 55. 
Bonds.—$359,000 are reserved to retire a like amount of bonds of the 
San Gabriel Electric Co., $603,000 have been retired by sinking fund and 
$210,000 remain in treasury. Only $2,350,000 of the bonds are guaranteed 
(p. & 1.) by Los Angeles Ry. V. 86, p. 1227. Bonds cannot be called. 
A sinking fund commenced on Jan. 1 1905 of 2% of bonds outstanding for 
first 5 years and on and after Jan. 1910 24% until and incldu Jan. 1 
1942, said fund to be invested in the bonds at not more than 110; etherwise 
in other securities. 


PLANT.—Generates electricity for light and power. 


Present generating 


capacity, 43,000 h.-p. Water power, also steam plant, in Los Ange’es. 
Has 15,000 h.-p. L pay on Kern River, 125 miles from Los Angeles. Twe 
separate transmission lines running the entire distance are used. Hydraulle 


plants at Azusa, at San Antonio, at Mentone and at Riverside. 20,000 h.-p. 
steam plant at Redondo. V. 86, p. 55. 


OFFICERS.—Pres., William G. Kerckhoff; V.-P., H. E. Huntington: 
Gen. Mgr., A. C. Balch.—V. 86, p. 55, 671, 1227. 


LOS ANGELES PACIFIC CO.—An electric road. The Harriman inter- 
ests are in control. V. 82, p. 751. 

ORGANIZATION.—Successor In 1905 to the Los Angeles Pacific Rati- 
road, which was organized June 4 1898. In Jan. 1904 purchased the Les 
Angeles Ocean Park & Santa Monica RR. V. 78, p. 342. 
mpany appears to be contemplating the making of a new mige. te 
furnish means for further improvements and extensions and to ie 
for ultimate retirement of exist issues. V. 85, p. 531; V. 87, p. 1358. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $15,000,000 ($100)---. ---. -----.-- 15, ,000 
Los Angeles Pacific RR ist{ 1898 5 J10-D-10 100,000 

mortgage, $1,000,000, gold{ Int. at Broadway Bank & Trust Co., Les 

($1,000) ... | Angeles, Trustee; Ill. Tr. & Bk., 

| Chicago, or Chase Nat. Bank, New York 
Los Angeles Pacific RR first) 1901 5 A-O 1,400,000 April 1 1931 
con mtge, $1,500,000, gold }Broadway Bk. & Tr. Co., Los Ang., Trustee. 

(51 MEE ic dcienasocancanch Int. at Crocker Nat. Bk., San Francisco. 
Los Angeles Pacific RR first) 1903 5¢M-S 3,250,000 

and ref mtge, seeheabiitis | pe” at Los Angeles Trust Co. 

gold ($1,000) ----.-.-.-- ¢) at U.S. Mort. & Trust Co., New Y: 
Los Angeles Pacific Co gen} 1906 5ig¢J-J 5,000,000 Jan 

consol mortgage $12,500,- pee at Union Trust Co., Fran., Trustee, 

000, gold ($1,000) c* or at Farmers’ & Mech. Nat. Bank, Los 

J) Angeles, or Chase Nat. Bank, New York. 
Los Angeles Her B & Red M,f 1902 5¢M-N 150,000 1942 
$500,000, gold ($1,000)_-.\Interest at cker Nat. Bk., San Francisee. 

Bonds.—Of the $5,000,000 ist and ref. bonds authorized, enough are 
reserved to retire prior liens. <A sinking fund began in 1908, to which $50,- 
000 per annum Is payable the first 5 years, $60,000 per annum the next 5 
years, $70,000 per annum the next 5 years, $80,000 yearly the following 5 
years, $90,000 per annum the next 5 years, $100,000 yearly the following 5 
years and $150,000 per annum thereafter. These bonds are not subject to 
call, On the new bonds of 1906 the following sums are payable annually 
to a sinking fund: 1911 to 1915, $10,000 per annum; 1916 to 1920, $15,000 
per annum; 1921 to 1925, $40,000 annually; 1926 to 1930, $75,000 per 
annum; 1931 to 1944, $80,000 sso and 1945 to 1946, $90,000 per 
annum. Of the $12,500,000 authorized, $5,000,000 are reserved for prior 
liens and $5,000,000 for other purposes. 

EARNINGS.—For calendar year 1905, gross, $1,154,519; net, $419,384. 

ROAD.—Owns four lines of trolley road from Los Angeles to the Pacifie 
Ocean, the entire local system of Santa Monica, with branch lines from 
Los Angeles to Hollywood, Colegrove, Westgate, Redondo Beach, Soldiers 
Home and Inglewood, constituting 68.9 miles of double track; total mileage 
176 miles of single track. Operates 2 large power houses at Sherman and 
Vineyard, with machine shops and car shops at Sherman. 

OFFICERS.—Pres. and Megr., E. P. Clark; V.-P. and Mer. 
man; Sec.. A. 1. Smith; Treas., M. E, Hammond; Auditor, 
Supt., R. P. Sherman.—V. 82, p. 100, 161, 751; V. 





M. H. Sher- 
G. L. Bugbee: 
85, p. 531: V. 87, p. 1358. 


LOS ANGELES & REDONDO RY.—A trolley road. 
vy i2 sas ae H. E. Huntington purchased the entire capital stock. 
‘INGORPORATION.—Incorporated in California. Capital stock was In- 
creased In Oct. 1907 from $500,000 to $5,000,000. 
Maturity. 


STOCK AND BONDS— Date, Interest. Outstanding. 
Stock, $5,000,000 ($100) --- ---. | -.--..-- $500,000 3 _______. 
ist mortgage, $500,000, gold) 1902 5¢J-J15 500,000 Jan 15 1932 
($1,000) -------------- c* jInt. at Union Trust Co., San Fran. Trustee. 
ROAD.—Operates 84.86 miles of track. Gauge 3% feet. Operated by 
electricity. Cars equipped with 4 motors of 50 h.-p. each. Passenger 
cars, 34; freight and miscellaneous, 105. 
& 


OFFICERS.—Pres., L. T. Garnsey; V.-P., H. E. Huntington; Sec. 
Treas., C. A. Henderson; Mer., C.H.Burnett.—V. 81, p. 211; V. 87, p. 415 


LOUISVILLE, KY. 

LOUISVILLE TRACTION CO.—A holding company. 

ORGANIZATION.—Incorporated In New Jersey on July 5 1903, and has 
acquired practically all of the stock of the Louisville Ry. Co Holders of 
common stock of Loulsville 4 *e on payment of $55 in cash, received three 
shares of new common stock in exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new Dy ap with a bonus of 20% In common. The new com- 

any provided the Louisville Ry. Co. with needed money to be used for 
[mprovements, the rallway company issuing $1,100,000 common stock 
therefor. V. 79, p. 968. The Traction Co. in March 1906 sold $912,000 
additional stock to shareholders at par. See V. 82, p. 692. In April 1907 
authorized common stock of the Traction Co. was Increased from $12,000,- 
000 to $15,000,000. V. 84, p. 931. In April 1908 preferred stock was 
increased from $2,500,000 to $3,500,000 and the additional $1,000,000 
offered to stockholders at par (all of which was taken) payable $50 per 
share at time of subscription, $25 Oct. 1 1908 and $25 Jan. 1 1909. 

The old Louisville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky company, owning all the street railways in the city of Loulsville and 
Its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically all owned by the Louisville Traction Co. Franchises 
are partly for 99 years and partly perpetual. 

The Loulsville & Interurban Ry. has been organized in the Interest of 
the Louisville Ry. to construct a system of urban and interurban lines. It 
has been authorized to borrow $3,000.000. Up to latest dates no securities 
had been issued except $1,500,000 stock to Louisville Ry. Co. The Louisv. 














Mateo Street RR. and San Pedro Street RR. V.68,p.85. Owns $5,050,- 

000 of the$10.090 000 stock of the Pacific Light & Puwer Co. of Los Angeles. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

Stock, $5,000,000 (par, $100). -.-. ------. $5,000,000 ..... 1... 

New mortgage, $ ete 1898 5¢A-O 5,900,000 Oct 11938 
gold ($1,000 each) ...-.-- c*| Int. at co’s office, San Francisco, Cal. 


& Interurban has also acquired controlling interest in Louisville & Eastern, 
now in receiver’s hands—see the latter below, 





VoT., 1909. | ELECTRIC 


RAILWAYS 63 








STOCK AN D POR RA Date. Interest. Outstanding. Maturity. 
Common, $15,000,000 -. .... --- Q-J $11,889,700 Oct.’09,1 
Pref., 5% oa $3, 500,000 . -.-- A-O 3, saat '000Oct. 0: 24% 


1888 CG 2. MOE  wecacwcace 
Central Pass. Ry. M -.-.-.-.--- Interest payable at First Naw Bank, Loulsv. 
l Louisville Trust Co., Trustee. 
Louisville Ry. Cons. M., gold.) 1890 5¢J-J 5,997,300 July 1 ie 
$6,000,000 (listed N Y) c* a pa vable by Seligman & Cu., Yy 
idelity Trust Louisville, Teese. 
Loulsville Ry 2d mtge, $2,- | 1900 4%¢M-S ‘2 ,000,000 Mch. 1 1940 

000,000, g ($1,000) --..-- fInt. at Columbia Tr. Co., Louisville, Trustee. 

Bonds.—Of the second mortg: bonds due 1940, not more than $200.000 
co Id be issued In any one year for a "at tea V.70,p. 430, 480, 532. 

Dividends.—On Traction pref., _—~ annum. On com. the first 
semi-annual dividend, 1 A, was aia 1904 and 14% was again 

ald April 1 1905. On Oct. 1 1905 1%% ona %% extra. In 1906, 4%. 
n1907,4%. In nee. Jan. div. ours: An, 1%; July, 1%; Oct., 1%. 
In 1909, Jan., 1%; Apr., 1%; July, 1%; Oct.,1%. 

ROAD. —Owns 145 miles of track on 62 “miles of street; all Is electric. 
Affords entrance into Louisville for the Louisville & Eastern RR., the 
Louisville & Northern Ry. & Lighting Co. and Louisville & So. Ind. 
Traction Co. The Louisville & Interurban operates 45 m. of track in 
Jefferson County 

REPORT. mr Louisville Railway Co. for fiscal years ending Dec. 31. 
Annual meeting bk | week In February. 

Year— 1907. Year— 1908. 1907. 
Gross earns. _*$2, 758. .555a$2, 668, 1 Dividends ... $649,817 $496,737 
, ae *$1,033,552 $900, Bal., surplus_ 3,525 35,334 
Interest paid_ 380, 210 368, 128 


a There were two strikes in 1907. 

* Includes $27,337 other income in 1908. 

OFFICE RS.—Pres., T. J. Minary; V.-P., Humphrey; Sec. and 
Treas., Samuel G. Boyle. V. 86, p. 168, 857; v. si, Dp. 544; V. 88, p. 375, 
506, 564, 686, 823. 


LOUISVILLE & EASTERN RR.—A trolley road. 
& interurban owns all the bonds, construction notes, &c., 
Py pony all the stock of the company 
Receivership. “ee Oct. 23 1908 S ahewien Glover. of Louisville was appointed 
receiver. V. 88, 1160. For the lt a t is supposed, of getting a 
clear title, suit bes ‘been brought to reclose tbe $650,000 mtge. V. 88, 
p. 375. On June 11 1909 Judge Evans authorized $337,624 receiver's 
certificates, to semegiace extension 7 Shelbyville. Receiver was also author- 
ized to pay $16,250 on account of t-due coupon. V. 88, p. 1560. 
ORGAN IZATION.—This was formerly the Loulsvillie Anchorage & 
Pewee Valley Electric AD incorporated Jan. 14 1901, but name changed 
as above in January 1 
STOCK AND BON DS Date. Interest. Outstanding. Maturity. 
Stock, common, $2,000,000 -. --. = =«§_ +--+ $2,000,000 .......... 
Pref, $400,000, 5%, monm-cum. --- ........ SOGMee «<abbinwies 
{ 1906 g A-O 650,000 April 1 1956 
mortgage, $2,000,000, = he at Stchauts’ Nat. Bank, oston, or 
et gave $1,000), s f...-.- Fourth Nat. Bank, New York. 
lout Colony Trust Co., Boston, Trustee. 
Fepeunrat’s Corenaes.. .c-nc00 chase. jetwenoe aa ce 
Bonds.—Of the $2,000,000 authorized, the balance Stoned is reserved 
for extensions, &c. See Vv. 82, p. 987. <A sinking fund of 1% per annum 
of bonds out is operative from 1911 to 1931; thereafter 2% per annum. 
Bonds are sub, to — at 110 one interest. 
EARNINGS.—For fiscal ad Dec. 31 1908, gross, $143,661; net, 
taxes, $53,510. In 1907, gress, 123,594; net after taxes, $46, (641. 
Pn me ye ig 27 miles between Loulsviile, Beards and La G 
rivate right of way. 70-lb. rails. An extension from Lanelana "te 
She byville, 24 i is under construction, and is expected to be ikeland  ¢ 
Ae ring of 1910. 10 passe a a oe 86, p. 1344; 
7, p. 177, 873, 1160; V. 88, p. 1560. 


INDIANAPOLIS & LOUISVILLE TRACTION CO.—A trolley road. 
ORGANIZATION.—lIncorporated in Indiana In 1905 under the general 
railroad laws. Franchises in cities and towns are for 50 years from 1905; 
remainder is on private right of way. 
STOCK ae. D DS— Date. {nterest. Outstanding. Maturity 
OOGGG, SE BOOM P awe wasns og ii <sedsive 2,500,000 
Pref, DE cae. mmeodene BERD noancctece 
ae smortgage, $1,250,000, 08 1905 5¢A-O 1,250, -000 April 1 1936 
aaiitins iain tli os 7. at Colonial Trust Co., Pittsb., Trustee 
ee & Meath tr notes, $400, eed, 1907 J-J 395,000 July 1 1912 
1,000 ona $500) g.-c&rjiInt. at coisnial Trust Co., Pittsb., Trustee. 
st mige. bonds a sinking fund of 5% per annum of gross 
Per ms pe Ban April 11916. They are subject to call on any int. date 
at 105 and int. The trust notes are convertible at option of holder at par 
into pref. stock. Can be called on 90 days’ notice at 102% and int. 
ROAD.—41.8 miles of track from Sees cae which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Se ur, from which place it enters Indianapolis over the tracks of the 
ind, & South. eS — from Louisville to Indianapolis were put 
di eration in 1908. om gueee: 75-lb. “Trails. 
RS.—Pres., James 1 M. drews, Louisville; V.-P., Wm. Flinn, 
Pites.; hoy & Treas., Jas. Chapin, Pitts.; Mgr., Martin z. Insull, New 
Albany, Ind.; Supt., H. D. og — Scottsb urg, Ind. General offices, 
tsburg, Ind.—V. 83, p. 155, 562, 1290; V. 85, p. 793. 


LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 

See ates 108. Ss under the general railroad laws of 
Indiana in Dec. $900,000 of the $1,000,000 stock of the United 
Gas & Electric Go. "ine $232,700 stock of the New Albany Water Works 

a > under this’ com any’s mortg¢ nae purchased the 
—— of the Kentucky —_ indians ridge and leases the 
oediee te for 25 years, thus affording independent cotinine gw Louisville. 











Company does electric toed is and aus on and freight business in addition 
Oe AND a. x. private right of way. 

Date. nterest. Outstanding. Maturity. 

Common, $3, 500. ro oe tel caer a et $3,500,000  ..-------- 
Pref, $1,500,000. Sty EN Ly B -J 1,500,000 See text 

1st ee, SS 000. ¢ 1905 5¢4J-D 500.000 Dec. 1 1925 

($500 $1,000) .-.... Int. at Amur. Tr. & Sav. Bank, Chicago, 
or at Eliot Nat. Bank, Boston. 


Trustee 
Bonds.—Unissued bonds can only be issued for 80% of cost of property 
yee D808. Are subject to call after Dec. 1 1910 at 105 and interest. 

. . Pp. 

Stock.—The Series A pref. stock is 6% cum., the Series B is cum. and 
is ent tled to 2% in 1906, 3% in 1907, 4% in 1908, 5% in 1909 and 6% In 
1910 and thereafter. 

Dtvidends.— Dividends from July 1 1906 on both classes of pref. stock 
have been paid at rates called for up to April 1909, when %% was paid on 
both classes; July, %%; 

ROAD —Operates 20 Bs oo of track, Louisville to Charlestown, with a 
line branching off at Watson and running to Sellersburg. At Sellersburg 
connects with the Ind. & Loulsv. Trecteen Co., running to Seymour, where 
connection is made with the Ind. Col. ‘thus forming a through line 
between Loulsville and Indianapolis. The line from Louisville to Charles- 
town will form part of a ae line between Loulsville and Cincinnati. 

dard gauge. 70-Ib. 

OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W. 
Waite; Sec., F. J. Strattor; Gen. Mer., ‘Martin g. "Insull.—V. 82, p. doo. "868. 

(1) United Gas & Electric Co. 

ORGANIZATION .—Incorporated in Indiana in 1902 and acquired the 
New Ameny Gaslight & Coke Co., New Albany Light, Heat & Power Co. 
Jefferson ville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light t Water Co.; also controls the Louisville & Southern Indiana Traction 
Co. Does van gas and electric-lighting business In New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove, Clarksville and 

harlestown. Franchises, 45 years in New Albany and 50 years in Jeffer- 
sonvVille from 1902; in other towns from 20 to 40 years. Guarantees the 
$250,000 first mortgage bonds S New Albany Street Rallway Co. 


STOCK AND BONDS— ate. Interest. Outstandi Maturity. 
Stock, $1,000,000 ($100) O° 


Rinne gues . aaibaen ue RAMEE a csanesnee 

First mortgage $750,000 ($1,-( 1992 5¢J-J3 $ 736 ,000 See text. 
COe? CE . cca denen ne c*{ Interest at American Trust & Sav. Bank, 
Chic., Trus., and at Eliot Nat. Bk., Bost. 

First consolidated mortg rand 1904 5¢J-J See text See text. 
1, 1 eos ,000 gold ($500 and}Interest at y es Trust & Savings Bank 


eisnithis omni e*) Chic., Trus., or at Eliot Nat. Bk., Boston. 
Notes $500,000 6% gold ($1,- ae 1907 6 F- A 


350,000 Aug 1 1912 
, $500 and $100) __._. 


Int. at Central Tr. Co. of Ill., Chic., Trustee. 








es 


Bonds.—$736,000 new consols are reserved to retire a like amount of 
first 5s; $365, 060 are reserved for future betterments and im rovements, 
$385, 000 are outstanding to secure the note issue and $14,000 have been 
retired. Both issues mature serially from 1907 to 1942, but the bonds of 
1902 may be called after July 1 1912 at 105 and interest; the new consols 
after July 1 A -. 105 and interest. See V. 79, p. 2458. The 1907 notes 
are secured by 110% of the 1904 consolidated mortgage bonds. Can be 
called at 101 and «RA on 30 days’ notice. Unissued notes are reserved 
for future improvements. V. 85, p. 1466. 

EARNINGS.—For years wane, May 31: 





908. 1907. 1906. 1905. 
COED CRUE, on ge cnpeccccsas $280. 781 $269,987 $263,220 $219,876 
Operating expenses and taxes... 170,709 170,309 173.534 149,215 
Net carnings................ $110,072 $99,678 $89,686 $70,661 
SRE Ad ceibtin bt ccwectctingua 52,404 46,499 46,641 37,507 





PR Snidnaddbrmecécoass $57,668 $53,179 $43,045 $33,154 
OFFICERS. —Pres., Samuel Insull, Chicago; ‘V.-P. and Treas., R. W. 
Waite; Sec., F. J. yaretiee: Gen. Mgr., Martin J. Insull; Supt., J. W 
Dunbar. V. 80, p. 1236; V 81. p. 1794; ery. 82, p. 871; V. 85, p. 737, 1466 
(a) Louisville & ee all Indiana Traction Co. 
ORGANIZATION.—Incorporated In Indiana under the General Railroad 
dg in 1903, and is successor to the Southern Indiana Interurban Raliway 
Leases the New Albany Street Railway Co. for 25 years from Aug.1 
1903 (with privilege of renewal for 25 years) at a pony’ rental of $500, the 
int. charges and taxes and divs. of 4% on $100,000 preferred stock. Vv. 77, 
. 769. In Sept. 1904 acquired the Hi hland RR. for $10, 4~ in bonds: 
. 79, p. 1643. In Dec. 1905 acqulhed the Jeffersonville City Ry. See V. 
81, p. 1792. Is controlled by the United Gas & Electric , which see 
above. Franchises owned are for 50 years: aiso permitted to harry freight. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($10) _. . .. 9 LL eee $2,000,000 
Pref 6 % cum. $1,000,000 ($10) _... _._-.-.-- SAEED igannadcemn 
First mortgage $1,000,000) 1903 5 @M-Si5 1,000,000 Sept.15 1923 
($500,000 and $i. 000) }Int. at Amer. Trust &’ Sav. Bank, Chicago, 
and U.S. Trust Go., Louisville, Trustees. 
New Albany “St. “Ry $250, 000; 1902 5 F-A 250,000 Aug. 1 1927 
($1 ,0Ue) ye prin & inter| Int, at U. S. Trust Co., Louisville, trustee. 
Bonds.— sinking fund, but bonds are subject to cali after 10 years at 
105 and jaeerest. See V. 77, p. 769, 2339. he New Albany Street Ry. 
bonds are subject to vall on any interest date at 105 and interest and are 
guaranteed by United Gas & Liectric. 
EARNINGS.—For fiscal year ending July 31 1907: Gross, ety 972: net, 
$83,031: interest, $49.999: dividends, $26.097: surplus, $6.9 
ROAD. —Operates 33 miles of track, including 10 miles oon from 
New Alban reet Ry., and also line between New Al y and Jefferson - 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with “Big Four” RR. for the use 
of its bridge over Ohio River and with Louisville Railway Co. allowing its 
cars tu enter Loulsville. Has erected an interurban —_ nal on ‘Third St., 
Louisville. Girder rails, 90 lbs., T rails 75 and 77 gf 
and Treas., R. W 


OFFICERS.—Pres. Samuel Insull, Chicago 
Walte; Sec., F. J. Strattor; Gen. mscin N Martin J J. Inouli.-V. $1, p. "1792. 





LL, MASS. 
LOWELL & PIFCHBURG STREET RY.—A trolley road. 
Default.—Defaul in payment of interest 0 on July 1 1908. In 


June 1909 a § a protective we aacuudanes of the Lowell & Fitchburg Electrie Co. 
was undertaking to raise funds to pa * the Soon debt of the Lowell & 


Fitchburg Street Ry. See item in » p. 15 
ORGA a ee in , a in 1903. 
;K AND BONDS— ate. Interest. Outstanding. Maturity 
Stock, $275 “—s ee ses ee 275.000 _......... 
First mort 000, nie 1906 5 g J- TI 275,000 Jan. 1 1926 
id ($1,000)__._.. ...-- Int, at Un. .L.1.& fr. Co.. Phila., Trust. 


Bonds. —Are sees to call at 105 and interest on any interest date. Neo 


nd. 

wR NINGS. —For year ending Sept. 30 1908, gross, $43,745; deficit 
from o tion, $2.00. 

ROAD.—Operates 14 miles from Lowell, where it connects with the 
Lowell system, to Ayer, where connection is made with the Fitchburg & 
Leominster Street a gee Also a branch, about 5 miles, from North Chelms- 
ford to Westford. . 2 snow-plow. 

OFFICERS.—Pres., ~ dame W. Green, Ayer; Sec., C. Parsons, Ayer; 

-, Jeremiah Wood.—V. 83, p. 38; Vv. 33. Dp. 1560. 
oo 


LYNCHBURG, VA. 
LYNCHBURG TRACTION & LIGHT CO.— Troliey. 
ORGANIZATION .—Incorporated In Virginia, and is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the ——— & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg and 
the chburg Water Co., and comprises all the street railways, gas works 
and e ectric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500.000 ist mtge. 5% bonds of that company. 
In 1907 authorized stock was increased from $750,000 to $1,000,000 to 
provide for the convertible feature of new bonds. 
STOCK AND BONDS— Date. Interest. Outstanding. or 
Stock, $1,000,000 og FS ie annie emer e J-D $750,000 See te 
First mort 000) 1901 5 ¢ M-N 861.000 May 1 9081 
spatee fun ai isa” obo)” gold Real Estate [rust Co., ee eee. Moog 
ss Galea aise denen ag ofid ip dae ik oom Interest at R. M. Janney & Co. Philade iphia. 
mtge conv, $250,000,1 1907 6¢J-D $235,000 Des 11917 
c* Logan owe Co., Philadelphia, Tr ——- 


Lynchburg Water Power tat 1902 430,000 1 1932 
mortgage, $500,000 _____- Real Estate Trust seat Philadetpnia’ uly 1 103: 
Dividends.—In 1904, July, 1%; Nov., 1%; in 1 . 2%: in 190 0. 254%, 

e 1907,3%. In 1908, June 15,14%% and 1% oat Dec. 15, 14% and 

1% extra. In 1909. June 15, 14% and 1% extra 
Bonds.—The new gen. mtge. bonds are subject to ‘call on any int. posted 

at 3. * = ror they are convertible at any time into stock at par. V. 86, 

52. N Of the ist mtge. bonds, oil. ra are reserved to retire bon 

of ke. tral of Lynchburg Gas Co. 1930, and of which no more are 

to be issued; $28.000 have been amed Sinking fund of 1% per annum 
becomes ere in 1906, b+ gg is increased in 1916 to 1%%. Entire 
issue on ealled at anv tim 
EARNINGS.—Year cndine Ap ril 30 1909: Gross, $356,428; net, $171,849; 
— charges, $87,058; dividends, (5%), $37, 500; surplus, $47,291. 
OAD.—Owns one operates about 20 miles of road in city and suburbs. 
Standard ERS Pr 0 cars. Owns ag ag Park 
—Pres. and Gen. Mgr Py BR: D. Apperson, Lynchburg, Va. 
V.-P., Chas. R. Miller, Phila.; Sec. and Treas., ouanee- 1004 Pennsyl- 
vania Bidg., Phila.—V. 72, p. 873; | Ve 86, p. 52, 168, 1529 


McALESTER, OKLA. 

CHOCTAW RAILWAY & LIGHTING CO, 

In Feb. 1908 there was a change in control and officers elected as below. 

ORGANIZATION .—Incorporated in June 1905 as successor a me 
Indian Territory Traction Co. and Choctaw Electric Co. Does a 
business and furnishes power for lighting. Light and power binaiee 
perpetual; railway franchise expires in 1942. 

STOCK AND BONDS— Date. Interest. oat Maturity. 


Preferred. ae ia Rl as | alg eat cael 250,000 
1st mtge. $1, $00; 000 | 1908 5 M-S 750, 000 Mar. 1 1938 

($500 and $1,00 pe aaligeon a McAlester Trust Co., Trust 

Bonds.—Interest is payable at Colonial Trust & Sav. "heak. Chicago; 
Nat. City Bank, N. , and Mercantile Trust Co., St. Louis. Bonds are 
subject to call after 1913 at 105. Remaining bonds may be ery under 
certain restrictions, for additions and acquisitions. V. 88, p. 1619 

EARNINGS.—For calendar year 1908, gross, $140, 871; net, $54,331. 
In 1907, gross, $140,982; net, $49,852. 

ROAD. oes in cities of McAlester and Hartshorne, and an Iinter- 
urban, over p te right of wer, wate the two cities. 22 miles of track. 
Standard d gauge: rail, 66-70 lb. 

OFFIC —Pres., William Busby: W. Dawley; Sec. & Treas. 
Chas. E. Rohrer; Aud., Jacobs; Purch. Agent, R. H. Busby, all of 
Yopiomer <_<. 78, Pp. 2334; v. 80, p. 2458; V. 81, p. 264; 'V. 86, p. 546; 

»D 





A es en Si cars, 7 other cars. 
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McKEESPORT, PA. 
PITTSBURGH McKEESPORT & WESTMORELAND RY 


ORGANIZATION .—Incorporated in Pennsylvania in 1906 and has taken 
over the Pittsburgh & Westmoreland Ry. Co., exchanging bond for bond 
with the exception that the coupons for three years from Dec. 1 1908 have 

removed and placed with a fiscal agent for collection or cancellation, 

as the case may be, depending upon the sufficiency of earnings. The com- 
y also owns the Donora & Eldora Street Ry. Co. (which is to be merged 
Into the Pitts. McK. & W. Ry.), 3% miles long, in course of construction 
from Donora to Eldora, connecting with the Charleroi division of the Pitts- 
burgh Rys., 1 mile completed, through ownership of entire ($150,000) stock. 
Donora & Eldora bonds have been retired. V. 88, p. 565. It is expected to 
connect these two systems by way of Herminie, West Newton and Webster. 

Franchises perpetual and permit the carrying of freight and coal. 


STOCK AND BONDS— Date. Interest. r+ st fe Maturity. 
° SOOO BOO (BOS chee es Secs |§ pew cecsctd ’ ‘ees me 
tan ite rr 1906 5¢J-D 1,000,000 Dec. 1 1936 


ist mortgage $2,000,000 gold 

($500 and $1 ,000) _._--- Sri saneuees at Harrisburg Trust Co., Trustee. 

Bonds.—Outstanding bonds include the bonds given in exchange for 
Pitts. & Westmoreland Ry. bonds. Bonds have no sinking fund, but are 
subject to call at 110 and int. on and after Dec. 1 1916. 

ROAD.—Runs between Irwin and McKeesport, about 11 miles, using 
West Penn Ry. into McKeesport. An extension from West Newton to 
Herminie is under construction. Road from McKeesport to West Newton, 
via Irwin, expected to be in A gee in Sept. 1910. Gauge, 5 ft. 2% inch. 
70-Ib. T rail and 73 and 90-lb. girder. 

OFFICERS.—Pres., Manning Stires, MoK cospors: V.-P., I._I. Robert- 
son, West Newton; Treas., George D. Cook, 25 Broad St., New York; 
Sec., (vacant) —V. 83, p. 493; V. 85. p. 346; V. 87, p. 1421; V. 88, p. 565: 

rr 


MACON, GA. 


MACON RAILWAY & LIGHT C*, 

In Aug. 1909 it was reported that a bill permitting this company to con- 
solidate with the Central Ga. Pow. Co., the Atlanta Macon & Griffin Inter. 
Ry. and the Americus & Albany Elec. Ry. had becomealaw. V.89,p. 529. 

ORGANIZATION.—Incorporated in Georgia on Oct. 23 1902 by the 
Railways & Tight Co. of America as a consolidation of the Macoa Consoli 
dated Street Ry., the Macon Electric Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance per- 
mitting the consolidation, passed on Sept 16 1902, provided that at least 
$150 000 should be expended forimprovements within two years and granted 


a 50-year franchise. For terms, see V. 75, p. 733. Voting trust in stock 
was dissolved in Sept. 1905. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Commun, $900,090 ($100). .. ---. -.-- ---- $900,000 = .-.-_... 
Pret., $300,000 ($100) 6% cum -... 6A-0 300,000 Oct.’09, 3% 
Mac 1903 52 J-J 1,000,000 Jan. 1 1953 


$1,000,000 ($1,000) _ -..c*| Int. at Trust Co. of Am r ca, N.Y.. Trustee. 
Mac Flec Lt & Ry first mtgej 1899 62a¢J-J3 42.500 Jan. 1 1929 

$100,000 ($500) gold___. c*) Int. at Bowling Green Tr. Cu., N. Y. Trust. 

Bonds.—Mac. Ry. & Lt. 1st consols are subject to call on any interest 
date after 5 years at 110 and interest. $41,000 bonds and $28,700 stock 
are held by a Trust Co. to retire the $42,500 bonds remaining out. 

V. 76, PD. . 

Dividends.-6% per annum has been paid on preferred 1903 to 1908 
inclusive. In 1909, April, 3%; Oct., 3%. 

ROAD.—Owns and operates about 324 miles of track, all of which has 
been re-lald with 70-lb rails. 


REPORT.—For years ending Dec. 31: 
dar Gross Net 


& Lt first cons mtge | 


Int. and Div.on Pref. Balance. 

Years— Earnings Earnings. Tares. (6%). Surplus. 
Ee. neaceednn $358 ,018 $159,633 $65,817 $17,016 $76,800 
in: ind te Se Sasi 355,387 161,090 67.260 17,016 76,814 


190 
OFFICERS.—Pres., W. J. Massee; V.-Ps., M. Felton Hatcher and F. B. 
Stubbs: Sec. and Treas., J. H. Hertz; Gen. Mer., J. 'T. Nyhan.—V. 78, p. 


a 


MADISON, WIS. 


SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 

ORGANIZATION .—Successor to the Madison & Interurban Traction Co., 
which was incorporated in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was itself successor to the Madison Electric Ry. 
Franchises expire in 1932, 1938 and 1944, and are practically exclusive. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
O00 i i a we OO, 4. 35. 
Mad & Interur Trac ist mtge 5¢M-N 685,000 May 1 1931 

$685,000 gold ($1,000) __cJInt. at Citizens’ Sav. & Tr. Co., Cleve., Trus. 

n.mige $? sod) gold nN f 100 June 25 2° 

Bonds.—Mad. & Interu. Trac. mtge. was for $1,200,000, but mtge. was 
closed and only $685,000 issued, the balance being canceled. Whole issue 
can be called on any interest date at 102 and interest on 60 days’ notice; 
no sinking fund. Of the gen. mtge. bonds, $685,000 are reserved to retire 
above prior liens. 


ROAD.—Owns, with extensions now in progress, 16 miles of standard- 
gauge track inciuding lines in Madison, and extension to Fair Oaks, £lm- 
side, Lake Park Cemetery and South Madison 


REPORT.—Year ending Dec. 31 1908: Gross, $156,157; net, after taxes, 
$69,486. In 1907, gross, $153,703: net, after taxes, $68,214. 

OFFICERS.—Pres., F Montgomery; V.-P , Dudiey Montgomery, 
Sec. and Treas., Warren Montgomery; Supt , D. Montgomery.—V. 72, p. 
438: V. 73, p. 494, 663; V. 79, p. 501; V. 80, p. 1174; V. 83, p. 96, 156. 


— 








MANCHESTER, N. H. 


MANCHESTER TRACTION, LIGHT & POWER CO. 
ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- 
rises the severai (ight, power and street railway properties in and acround 
anchester. The company owns the stock of the Manchester Kiectric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.° also owns entire $175,000 stock of the Manchester & Derry Street Ry. 
In 1902 the Manchester Street Ry. was authorized by the New Hampshire 
RR. Comm. to Increase its stock from $421,000 to $570.250, to fund float- 
ing debt and provide means for new rolling stock; accordingly, 995 new 
shares were issued at 15v. IinJuly 1993 $144,005 additionai was authorized 
and tn Jan. 19°*5 $259,000. On Nov. 1% 19'7 Comm. authorized an 
additional $275,000 stock, which was issued in Jan. 1909. Total now 
authorized and issued, $1,219,500. 
In June 1906 Manchester Traction Light & Power acquired the entire 
200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
reet Ry. (name changed in Feb. 1907 to Manchester & Nashau Street 
Ry.) and issued $350,000 stock to pay for the same and to provide cost of 
improvements, &c. V. 82, p. 1380. 

n Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co. 
to issue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. Ry. and the Manchester & Derry St. Ry. At the same time 
the Comm. authorized an increase of $40,000 in stock of the former com- 
pany and $50,000 increase in latter company’s stock. V. 87, p. 1420. 

Franchises perpetual. 


STOCK Date. Interest. Outstanarng Maturtty. 
Stock, $5,000,000 ($100)__--. _-_- - $2,800,000 Oct15’09,2% 
Firet consol mtge, $2,000,000,f 1901 5g A-O 1,750,000 April 1 1921 

gaid ($1,000) ..._.....- c*| Interest at American Trust Co., Boston, Tr. 
Manchester [lectric Light ee 

first mortgage. $259,000___f 1897 5g A-O 250,000 Oct. 1 1917 


Goffs Falis Litch & 4ud ist Mf 1906 5¢J-D 200,000 June i 1926 

gold $300,000 ($1,000) ___-.| Interest at American Trust Co., Boston, Tr. 
Man & Derry St Ry ist mtge,| 1907 5 J-D $125,000 Dec 1 1927 
y $500,000 ($1.000). guar_-_-fInt. at American Trust Co., Boston, Trustee. 

Bonds .—Of the new first consolidated mortgage $250,900 are reserved to 
retire the bonds of the Manchester Flectric Licht Co. The Gofts 
Falls Litchfield & Hudson and the Manchester & Derry St. Ry. bonds 
are guar. prin. and int. by Man. Trac., Lt. & Power Co. 

RVAD. —-ine different roads con. otled Comprise 03.15 miles of track as 
follows: Manchester Street Ry., 37.24 miles: Manchester & Nashua St. 
Ry. (formerly Goffs Falls Litch. & Hud. St. Ry.) 12.75 miles: Manchester 
& Derrv St. Rv... 8.16 miles. 

Dividends.—First dividend of 3% on July 15 19091, in 1902.6%; in 1908 
(changed to quarterly), 7% %: in 1904, 6%: in 1905.6 %: in 1906.7%-: tn 
1907, 84%: in 1908, 8%; in 1909, Jan., 2%; Apr., 2%; July, 2%; Oct., 2%. 





REPORT.—Of the Manshanter Street Ry. for years ending June 30: 


Toss Net. Int.& Taz. *Iividends. Surplus. 
ROI: Sb c Gna $359,831 $81,179 $14,456  (6%)$64,233 $2,490 
SOGTOR i= on ntenmaud 340,469 78,203 19,238 (6%)56,670 2,295 
190040t” a5. bcencksue 339,541 89,942 15,365 (6%) 56,670 17,907 
1006-06 ooo. cack. 313,031 69,015 9,694 (6%) 56,670 2,651 


* This is dividend on Manchester Street Ry. stock 
EARNINGS.—Of Manchester Traction, Light & Power Co. for year end- 
in June 30 1908, gross, $412,854; net, $269,186; other income, $64,971; 
interest and taxes, $113,200; dividends, $208,000; surplus, $12,957. 
OFFICERS.—Pres., Willlam A. Tucker; V.-P. and Gen. Mgr., J. Brodie 
Smith; Treas., S. Reed Anthony.—V. 86, p. 421; V. 87, p. 1160, 1420. 
RR 


MANISTEE, MICH, 
MANISTEE LIGHT & TRACTION CO. 


Receivership.—On Jan. 12 1909 Judge Knappen in the Federal Court 
appointed John P. Reynolds Jr. as receiver, the company having defaulted 
in the payment of taxes and interest. V. 88, p. 158. For bondholders’ 
committee see V. 88, p. 506. 

ORGANIZATION.—Organized in 1906 In Michigan as a consolidation 
of the Northcra Michigan Traction and North W. st. rn Michigan Lt.& Pow 
Does the gas, electric light and street railway business in Manistee, Flie1 
City and East Lake. Franchise 30 years from 1904. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $885,000 ($100)_... ._. $885,000 
Eee en, DES OO (EOC). cece ccceucd JIS UO: whcancones 
ist mtge, $1,500,000 ($1,000)/ 1906 5¢J-J 600,000 July 1 1926 

g, not redeemable. _-.-.-. c*\Int.at New England Tr. Co., Boston, Trus. 

Bonds.—Unissued bonds can be issued for su‘% of cost of extensions, 
additions and tmprovements. 

EARNINGS.—For calendar year 1908, gross, $68,768; net after taxes, 
$19,810. In 1907, gross, $50,522; net after taxes, $2,773. 

ROAD.—Operates 10 miles of track. Gauge 4ft.8%in. 35 to 40-Ib. 
a 85-lb. girder rails. 30 cars. Operates a 50-acre park on Lake 
MIichiran. 

OFFICERS.—Pres., Edward M. Deane; V.-P., Lindsey Hooper; Sec., 
Frank G. Deane; Treas., Raymond E. Preble; Asst. Sec. Sad te Cc. 
Mildram; Gen. Mgr., Harry B. Wales: V. 85, p. 864; V. 88, p. 158. 

a 


MARION, ILL. 
COAL BELT ELECTRIC RY 


In 1904 p into control of the St. Louis Iron Mountain & Sou. Ry. Co. 
STOCK 4ND BONDS— Date. Interest. O nding Maturity. 
Stock, $399,000 ($10@)_._....  -... i 


iat a $300 ,000 
—- fiscal year ending June 30 1908, gross, $46,565; 

ROAD.—Operates 16.36 miles of track from Marion to Carterville and 
Herrin. Standard gauge. 60-1b. T rail. 

OFFICERS.— -» Geo. J. Gould; V.-P., C. S. Clarke; Gen. Megr., A. W. 
Sullivan; Sec., F. W. Irland; Treas., F. M. Hickman; Gen. Aud.. S. B. 
Schuyler, St. Louis; Supt., J. Burns, Marion. 

IES 


MARSHALLTOWN, IA. 
MARSHALLTOWN LIGHT POWER & RY. 
ORGANIZATION .—Incorporated in lowa tn 1892. Exclusive rights 
till 1917. Runs electric lighting and gas p'ant and electric railway. 
STOCK AND BONDS— ute Intercst. Outstanding. 
Stock, com. ($500,000) ($100) -... -...-.-.-. $250, -p. 
Preferred 7 50,000 


sidinranbiceves wpbs:)-bewkdeeaen 
1st mortgage ($150,000)? 1893 6gJ-J 
yd ($1,000). _.... —_c*fInt. at Il. . & Sav. Bk., Chicago, Trustee 
ock and Bonds.—Preferred stock is redeemable at 105 and interest. 
Bonds cannot be called 


EARNINGS.—For calendar year 1908, gross, $94,146. 


150.000 July 1 1913 


In 1907, gross, 


$88 ,055. 
ROAD.—tTrolley track,4m. Standard gange, 40 and 60-lb. T rali. 
OFFICERS.—Pres., C. D. Jones, Independence, I#. Sec., S. B. Hovey, 


Independence, Ia.; Treas. and Supt., M. \V. Hovey, Marshalltown, Ia. 


MASON CITY, IOWA. 

MASON CITY & CLEAR LAKE RY. CO. 

ORGANIZATION, ETC.—A trolley road. Operated since July 1897. 
Owns right of way 33 feet wide from Mason City to Clear Lake, 9 miles. 
Length of line within and between two cities, 17.6 miles. Handles all 
freight coming over Iowa Central, Chicago & North Western and Chicago 


Great Western reaver between Mason City and Clear Lake. 
STOCK AND BONDS— ing. 





Date. Interest. Outstand Maturity. 

Stock $200,000____....__-- ies gai. aes om ab $200,000 _._.....-- 

1st mortgage $100,000 gold__| -... -.6 J-J 15 70,000 $3,000 y’ly 
Int. at Ill. Tr. & Sav. Bk., Chic., Trustee. 


New mortgage $1,500,000 ¢ { 1908 62J-J3 72,000 July 1 1948 
OF | ee re c*\| Int. at First Trust & Sav. Bk.,Chic.,trustee. 
Bonds.—Of the new bonds sufficient are reserved to retire old bonds. 

They have no sinking fund, but are subject to call at 103 on 60 days’ notice. 
EARNINGS.—For year ending June 30 1909, gross, $64,767; net, $24,- 


577. 
OF er ago -» W. E. Brice; Sec. and Gen. Mgr., F. J. Hanlon; 
eck. 


Aud., G. E. P 
EE 
MATTOON CITY, ILL. 

MATTOON CITY RAILWAY CO.— _ trolley road. 

In Sept. 1907 W. F. Avey was appointed receiver, following a wreck in 
August which resulted in the loss of 17 lives. V. 85, p. 601, 654. In Dec. 
1908 receiver was alpmarere. the company resuming possession and officers 
elected as below. V. 88, p. 52. 

ORGANIZATION .—Incorporated in Illinols In 1902. Cwns entire 
ital stock of the Mattoon Light, Heat & Power Co., said stock being de- 

ited under the Ry. Co.’s first mortgage. The Power company has no 
nded debt. Franchises expire in 1924. In Dec. 1908 stock was de- 
creased from $500,000 to $330,000. 
ONDS— Date 


STOCK AND 3 \ Interest. Outstanding. Maturity. 
Stock, $330,009 ($100)-.----. ---. 8 80------e O12 O00 can cessne 
lst mtge., $330,000 | 1906 65 g I-J3 320,000 See text. 

CO Be. 4.-<hecdcadases c*\| Int. at ist Trust & Sav. Bk.. Chicago, Trust. 

f 1996 BgdJ-J 160,000 Jan. 1 1936 

Ref. & Ext. Mtge., $1,000,-‘ int. at Culonial Tr. & Sav. Bk., Chic., Trust. 
00, gold i$1,06U0)__ ..c*t or at National City Bank, New York. 

Ronds.—The first mtge. bonds are due $10,009 annually on Jan. 1 from 


1908 to 1920, Inclusive; remaining $210,000 on Jan. 11921. These bonds 
are subject to call beginning Jan. 1 1909 at 103 and Int. ‘lhe ref. bonds 
are all in hands of company and will be canceled. 

EARNINGS.—For fiscal year ending July 31 1908, gross, $110,000; net, 
$50,000; interest and taxes, $28,000: surplus, $22,000. 

ROAD —Operates 14 miles of track In and between Mattoon and Charies- 
ton. 70 and 72-lb.T rall. Standard gauge. Also doves electric light and 
power business In Mattoon. 

’ OF FICERS.—Pres., M. E. Sampsell; V.-P., E. M. Mills; Treas. and Gen. 
Mer.. Geo. S. Shinnick.—V. 85, p. 601, 654; V. 87, p. 1664; V. 88, p. 52. 


MAUCH CHUNE, PA. 

CARBON TRANSIT CO.—A trolley road. 

ORGANIZATION .—Incorporated in July 1908 in Pennsylvania as a re- 
organization of the Carbon Street Ry.sold at foreclosure sale May 16 1908. 
Property its being improved by reconstruction, new oquipmens. &c., in- 
cluding the development of Flagstaff Park on Flagstaff Mountain, which is 
800 feet above and overlooks the picturesque Mauch Chunk. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
Stock, $150,000: (eee) .255..-- ebue. <ccancnes §EGR MOO icc nkusace 
ist mtge $150,000 ($100 and/ 1908 5¢F-A 

$600) weld. ci knees, e*{ Int, at Mauch Chunk Tr. Co., Mauch Chunk, 

Pa., trustee. 

Bonds.—May be called at 105 and int.on any int. day after Aug. 1 1913. 

EARNINGS.—First year of operation of new company: Gross, $56,- 
060; net, $9,899. 

Road .——Comprises 12 % miles of track; 24 cars. 

Officers.—Pres., Val. Smith, peers: V.-P., C. H. Latta, Bethle- 
hem; Sec. and Mgr., J. F. Geiser, Mauch Chunk; Treas., Jno. M. Wolff, 
Waynesboro. 
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MAYNARD, MASS. ROAD .—Operates 12. a4 miles of track extending from Middletown, 
sil N. Y., to Midway Park, Goshen, including switches, race. &c. Ralls 
CONCORD MAYNARD & | HUDSON Sree arch Spiker Ae 65-1b."T except +4, mile only of of 80-Ib. girder. Standard 


quired Concord & Clinton rest Ry. Feb. 11902. InJan. 1908 RR. Com- 
mission hag YS ye an increase in stock from $175,000 to $200,000, issue 
share. Franchises etual. 
pak DS— Date. Cneanet: Maturity. 
Stock, $20 ),000 ($100)....-.. -.-- <-----<-- A Se ae 
1st mortgage, $200,000, Py od 1902 5¢J-J 200,000 July 1922 
($1,000) &rj interest at S\merican Trust Co., Bos., Trus. 
“Current Labilities” Au ug. 31 UG nk ccabde> stnnncoes PB pepabenapeabcoes 
ROAD.—Operate 15 miles of track between Concord, Stow, Maynard 
and Hudson: 7 open and 9 closed cars, 2 snow plows and 1 construction car. 
EARNINGS.—For year ending Sept. 30 1908, gross, $47,500; net, 
$25,521; fixed charges, $16,031; Baga nw $9,490. 
OFFICERS.—Pres., Chas ons; Sec., Benj. Derby; Treas., 
Keyes Hall.—V. 75, p. 184, 611; V. 85, p. 1338; V. 86, p. 1159; V. 87, p. 96. 
ee 


MEADVILLE, PA. 
MEADVILLE & CAMBRIDGE SP’GS STREET RY.—An electric road 


Sold.—Road was purchased in 1909 under foreclosure of refunding 
mtge. by the refunding ee bondholders. New owners are seeking an in- 
dependent entrance into Meadville, which would be cheaper than present 
cost over the tracks of Meadville Traction. 

STOCK AND BONDS Date. Ss Outstanding. Maturity 
First mtge $300,000 (3500) 1902 0 Es $300,000 July 1 1932 

ap RE RS aE ES? Int. at Equ table Tr. Co., Pittsb., trustee. 
onds .—The $300,000 bonds of 1902 are subject to cail after 20 years at 
105 and interest. 

EARNINGS.—For year end. Dec. 31 1908, gross, $45,267; net, $22,345. 

ROAD.—Operates 16.20 miles of track between Meadville and Cam- 
bridge Springs, forming the connecting link between Meadville and Erie. 
77 85 T rail. cen imo operating Jan. as 1903 

. @) FICERS.—Pres., er * pryea ittsburgh; V.-P. and Sec., 
ae ao Treas alr, Greensburg. Offices, Meadviile.Pa. 

»D. 


MEMPHIS, TENN. 
REMPHIS STREET RAILWAY CO. 
Control is eed, by the American Cities Railway & Light Co., which see 

under Biryoghem 

ORGANIZATION.—Chartered In Tennessee on March 28 1895 and con- 
4 with the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run “until Nov. 1945. Does the 
entire street railway business of the wwe f Isidore Newman & Son of New 
York and New Orleans are a J 

Decision as to Fares.—On Sept. 74907 ‘the Supreme Court of Tennessee 
rendered a decision holdin invaita Y sag Malone ordinance providing for 





certain reduced fares. V. Re eee The Supreme Court also, it is 
stated, eee ee pene franchises in respects, including right 
SrocK AND RONDS— Date. Interest. Outstanding. Maturity. 
Gath, CE ROC MOO GIG ccceg, sts .. wedi ese SR PeORee: .< cdéeckotne 

ra $2,500,000 5 %, cun., 
siebbtiequnaesetiobaniwn _ares 5 Q-M 500,000 Sept. 00.14% 
ate. aa° ,000 ,000, 19956 «=5 ge J-J ; ‘304 .090 “our, — 

(see 


ae ne ent c* &r! nterest at Certral Trust Co. oN. 
Clits. St. RR. lst Mo, i 000) 1 1887 6¢J5-J 


Y. 
06,000 ‘a ie 1916 
gold, no sf, not red 


sical c*{ Int. at Am. Ex. Nat. BK. of N. Y. and in 
| Memphis, Tenn. 
Bonds.—Oft the $10,000,000 new bonds, $906,000 are reserved to retire 


Olt. St. RR. bonds and remainder for extensions and po ee ae i | 
are in denominations of $1,000 cou - Sore $10,000 registered. 

subject to call. Sinking fund $2 per annum, 1910-14; $30,000" 
1915-19; 35, 000, 1920-24; $40,000 is25-20° and 7 ae 1930-45. Bonds 
in sink. fund are kept alive. See V. 82. p. 628, 1496 

oan tae” -—On pref. stock 5% pald since issuance up to and including 
EPORT.—For year ending Dec. 31: 


Gross earns. Net after taxes Interest. Surplus 
Pisdsnsccdvanondnt $1,627,648 $592,996 $421,437 $171,559 
EU edcdinecsdnbawwd’ 604, 597,233 404 822 192,411 
Bieler tisintgdiin Option 1,428 935 590,707 342,782 247,925 
Se sia Coe twon nine 1,114,022 461.472 274,893 186.579 

ROAD.—Operates 110 miles of track ne Memphis and suburbs. Ralls 60 
to 80-lb. T and 60 to 107-Ib. girder. 


Tutwiler; V.-P., 


E. E. 
W. 4H. Burroughs. —V. 85, p. 654; Vv. 88, D- 564. 


OFFICERS.—Pres. and Gen. Megr., “Thos. ‘H. 
Wright; Sec. and Treas., 








IAN, MISS. 
AS TOVAN HiGuT & RAII-WAY Co. 
ON .— Incorporated in Mississipp! tn 1901 as a reorganiza- 
m.. a the Meridiaa Street Ry. Owns and operates the Meridian Gas Light 
SP 005 yoopy or on June 1 1907 authorized an —— in stock from 
yay .000 ,000, ~ Tagg provide for extensions. V. 84, p. 1428. 

otOCK. AND BOND Date. Interest. Susstenainn. Maturity. 
Common $1,500 ,000_........ --.. $702 ,400 
Pref 6% non-cum $500,000... -... ---..---. Ct sears 
Ref m $750 ,000 gold G005] 1904 g M-S 741,000 Mch 1 1944 
and $1,000)........-.. Int. at Clty *B'k and Tr. Co , Mobile trustee. 
_—There were $225,000 of first 5s cutnenmes. "put these (with 
the exception of $1, —. for which a new bond Is reserved) have been de- 
posited as collateral for the new bonds. A sinking fund of 1% of bonds 
Outstanding became operative Marchi 1906. Bo are subject to call on 


60 days’ notice at 105. 
Dec. 31 1908, $202,657; 


EARN INGS.—Total gross for 12 months endin 
net, $66,803; int. and taxes, 356; 759; ee, $10,044. 
ROAD.—il1 % miles of track. Electric department operates 227 city arcs, 
18,000 incandescent — 90 h. Pp. motors and 120 commercial arc 1 tents. 
OFFICERS.—Pres. and Mer., A. J. Paterson, Mobile; V.-P., W. H. 
Armbrecht, Mobile; Sec. wont Treas. 0. S. W. Price Jr.; Meridian: Gen. Mgr., 
A. B. Paterson. —_V¥, 78, p. 1109, 1223; V. 84, p. 1428; V. 87, p. 813. 


MICHIGAN (} CITY, IND. 

CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANIZATION.—Organized in Indiana Dec. 1901. 
No securities in hands of public except 60 equipment bonds. Rest all 
~—— SR Gia which has used them as collateral only. 





AND BONDS — Date. Interest. Soe oe Maturity 
quar $5,000,000 ($100)_. -.-. LLL Le ee Se ees 
Pref, $1,000,000 ($100) .6%n-c _...  _______ 1,000.0 00 a inamemuaiinal 
ist mise. $6,000,000 ($i ,000){ 1907 5 F-Ai5 3 500,000 amy 3 15 1947 

ma he & atcaee amtnia ea aes Interest at Glevelanc Lt Co., Trustee. 


1908 50,000 See text 
Cleveland Trost Co., Baad M Trustee. 
Bonds.—Remaining bonds are reserved for future extensions and im- 
rovements. They are subject to call at 10234 at any Int. period. Sink. 
nd of $50,000 per annum b gan Aug.15 1907 for ten years, then 2% of 
bonds outstanding until maeary he equipment trusts cover 31 cars. 
the. mature. $50.000 annually May 15 1910 to May 15 1916 Inclusive. 
RO nid “ong a total of 69% miles between South Bend and Ham- 
By Sih miles Hammond to Pullman, owned by Illinois Central RR., 
is leased to Chicago Lake Shore & South Bend. 70-ib. T-rail. 
Sr fart! aapeeniprns res., ————-; V.-P., F. B. Wagner; Sec. and Treas., 
. Wilson Cleveland; Gen. Mer.. H. U. Wallace.—V. 83, p. 212; V. 86 
D. st, 167, 420, 1528 


\ 
me. . EES trust, $350,000 _ { 





MIDDLETOWN, N. Y. 
WALLKILL TRANSIT CO. 


ORGANIZATION .—Incorporated In New York on March 30 1905 as 
successor, under foreclosure, to the By Ee Electric Ry. and the 
Middletown: Bloomsburg Elec. Ry. . 80, p, 1059, 1425. Company 

oe peoese in hands of receiver Oct., 1008. on account of a judgment ~ 
infu obtained by a motorman, but se indebtedness having been paid off, 


receiver was rei yh ye April 23 1909 
STOCK A Interest. Ongetonee- 


Date." 
SONG BONO COG CB oii ciinnn 8c cck: | ckbicobal 
ist mtge $350 ,000 gold ($100, aa 1905 5¢M 
500 and $1 ,000) Int. atCom 
onds.—$50 ,000 reserved for future improvements. 
after 10 years at 105. 


Se ee 


,000 
+350. 000 May 1 1935 
wither. Co.,Harrisburg, ‘lL custee 
Are subject to call 


sasaeac® 





ard gauge 

og oo » DeWitt C. McMonagle; V.-P., Chas. 
A. Cu Jael: Seo & Treas., an M glesby, Harrisburg, Pa.—V. 80, p. 998, 
1059, 1425, ie. 





MILFORD, MASS. 
MILFOR Ds é. UXBRIDGE STREET Y.—Trolley 
-— Incorporated in sanachueetis in 1901. On July 
10 poe | conssiidanes by pusnese of entire capital stock with the Milford 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co. 
was organized to finance the fioating indebtedness of the Milford & Uxbridge. 
STOCK AND BONDS— Date. Interest. Outstanding. Matu re ite A 
Stock B645 MOO CHISO) caccass Hise seecndane $440,000 1907-08,1 
M. Holl. & Fram. ist mtge.f 1898 5¢J-J 165,000 Jan 1 19 8 
“a 000 (31. ,000) meal wots Int. at Ama. Trust Co., Boston Trustee. 


1902 5¢J-J3 50.000 Jan 1 1918 
$250 ,000 ($1 000) Sg ier Int. at Amer. Trust Co., ton, Trustee. 
Milf. Invest. Go. deb ($100) _-.. $200, 000 Sept 1 1927 

OG SOGUs cc cecak cuene- Yale Nat. Bank, New Haven, trustee. 
Notes, payable Sept. 30 1908... .... -.--..--- ey RE ES 

Bonds.—The M lford Invest. Co, bonds are secured by an equal amount 
= notes of the lag & Uxb. St. Ry. They are redeemable at par and 
nt. on ony 

EARNINGS. 4 fiscal year end. Sept. 30 1908, gross, a 309; net, 
$48,146; fixed chgs., $43,541; div. (1%), $4,400; surplus, $205 

ROAD.—Owns 36 miles of track, from So. Framingham to Uxbridge and 

from Milford to Medway and Hopkinton. Also controls Lake Nipanuc 
Park. 45 passenger cars, 8 snow plows and 3 miscell.; 13u electric motors 

OFFICERS.—Pres., John T. <7 New Haven, Conn.; V.-P., J. Wil- 
lis, Downs, New Haven: Treas.,J.E. Walker, Milford; ‘Supt., 'W. L. ‘Adams, 
Milford, Mass.—vV. 74, p. 1308; Vv. 76. p. 102; Vv. 88, p. 375. 


MILLVILLE, N. J. 
MUL VILLE IR pRAGT CUION.—A trolley road. 


Interest. 
Stock $175,000........--.-. -.-. 





Outstanding. 


$175 ,000 
1st woop $400,000 gold) 1894 5¢ 1914 
($1, | See ahha at Land Title & Trust Co., Phila., trust. 
“Other debts” Dec 31 1908 95 
Bonds.—Not subject to call. 
EARNINGS.—For calendar year 190%, gross, $34,565; deficit from 
operation, $4,314: 
AD.—Operates 12.55 miles of track In = 9 bya Vineland and town- 
shi x. any of which 8.67 miles put In operation in 1901. 
ERS.—Pres., George Wood; Sec., G. H. Thomas; Treas., Daniel 


(RR 


MILWAUKEE, WIS. 
piLWAUKEE LIGHT, HEAT & TRACTION CO.— Incorporated 
wns and operates an extensive system of suburban and inter- 
Lb pol oaemer from Milwaukee to Cudahy, South Milwaukee, Racine, 
Kenosha, Wauwatosa, North Milwaukee, Whitefish Bay. Fox Point, West 
A tertown. Muskego 


Ilis, Waukesha. Waukesha Beach, Oconomowoc, Wa’ 

Lakes, Mukwonago, East Troy, Waterford, Rochester and Burlington. 

The company, besides its railway system, owns and operates electrie- 
light and power systems in Cudahy, we Milwaukee, Racine, Wauwatosa, 
East Milwaukee, West Milwaukee and West Allis. Was furnishing Dec. 
1908 47,235 ee lamps, 732 h. p. in motors, 541 arc lamps and 804 


Nernst lamp 
cect ‘Is practically all owned by The North American = 

(see miscellaneous companies tn “Railway Industrial” Section). 

April 1907 stockholders voted to increase stock from $1,000 ,000 to $30 008". 
- V.85,p.160. $9,000,000 of new stock issu up to Sept. 1909. 
Control Purchased.—In 1907 purchased the $9,000,000 common stock ef 

The Milwaukee Electric Ry. & Lt. Co. from The North American Co. 

This was done in order to make Mil. Licht, Heat & Traction Co. the 

controlling Sater omea of The Milwaukee Elec. Ry. & Lt. Co., as 


was ng e case. V. 86, » 286 
ST AND: tly Lye ate. Outstanding. Maturtty. 
Common stock, aE PT cc gl ie EE $10,000 006 See text. 
Milw Le H and Go 1 1st Megs 1899 5¢M-N 5,000,000 May 1 1929 
5,000,000 $3 .008) gc*| Trust Co. of America, New York, Trustee. 
w Le ff and Tr ref&ext( 1907 5¢J-D 6,189,000 June 1 1937 
M g $30,000,000 ($1,000) __ “ae olitan Tr. Co., N. , and gag 
man, Trus. Int. at co’s N. . office. 
Interest on the Milwaukee Light Heat e eo Co’s 1899 8% bonds 
is payable at company’s office, 30 Broad - ¥Y. These bonds may be 
ed at 110 on any interest date. hes a4 guaranteed, prin 
interest, cy endorsement, by The Mitwaukee Electric Railway & Light Co. 
(V. 86, p. 1942). Of the new refunding and extension bonds, $2,500,900 
additional can be Issued immediately, and in June 1908 Wisconsin State RR. 
Commission authorized 7800.00; u issue this amount. This will raise 
outstanding amount to $7,500 up to Sept.1909 $1,189,000 of pon - 
000 had been Issued. $5,500,000 Is held to retire yi liens. These bo 
may be —, on wns ee int. _ at i110 and int. V. 84, p. 1183. First $: sis. 
as ,000 are mterest and remaining $17, 000, ,000 not over 5%. 
Dividends 10% Lt annum paid from 1904 to 1907: in 1907. 2%; in 
1908, 34%. None since. 
ROAD.—Total mileage. exclusive of controiled Milw. Elec. Ry. & Lt. Ce.. 
was Sept. 1 1909, 209 miles. 80-lb: T rail. Owns 115 cars. 


REPORT.—Fiscal year rag Dec. 31: 
1908. 1 5 1908. 1907. 
Gross—Railway _.$730,472 $704,557 oo income....$618,750 $346,147 





El. light... 122,255 121,574) Taxes._......... $51,163 $49,568 
nn aa owas one 273 = 74,352 
stipeon ts aad $852,727 $826,131|Interest__...-_-- 580,505 437,832 


Dividend _-_- (3 )350,000(2) 206000 
371,072 359,441 


Net earnings __.$481,655 $466,690| Balance, surplus. $33,464 $51,085 
Oe Gee —Pres., on. Mer. and Pur. Agt., John I. Beggs; V.-Ps., 











wm Cromwell, Cc: Wetmore and Chas. F. Pfister; Sec., Silas Ww. 
Burt, New Ms 35 Treas. Geo. R. Sheldon, New York; Com} .Cc. ee 4 
Asst. , F.J. Boehm; Aud., Geo. W. Kal & 


eral office, P Public ‘con Bl ldg., Milwaukee. 


= New York a 30 Beond 


New York City.—V. 85, p. 160; V. 86, p. 286, 1042, 1529 
(1) The Milwaukee Electric Railway & Light Co.— 
ORGANIZATION .—Successor of Milwaukee Street Ry. Co. Jan. 29 1896. 
and plan in V. 60, p. 1009. Embraces all the street railway lines in Milwau- 
ee. Entire common stock is owned by the Milwaukee Light, Heat & 
Traction Co. The company, besides Its street rallway system, owns and 
operates an electric-light and power system. Was furnishing on Dec. 31 
08 269,176 incandescent lamps, 1',149 h. Re in motors, 3,299 arc lt _ 
and 7.027 Nernst lamp glowers. Controls Milwaukee Central Heating 
operating a central-station steam-heat system in Milwaukee 
The railway franchises of the company run until Dec. 31 034. Vv. 70 
p. 39. Electric light and power franchises are unlimited in tim 
In Lt ga 1907 eee voted to Increase the capital stock ‘trom $19, 
— nn ee - See V. 84, p. 102, 221, 339; V. 85, p. 160. 
he Wisconsin Supreme Court June'5 1908, reversing the lower 
court. a diniaaed action brought by Attorney-General Gilbert for removal 


of officers of company for alleged wasteful use of money in securing exten- 
sion of company’s franchises in 1900. See V. 86, p. 1467. 
STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
Commas + an $20,000,000} -... Q-M $9,000 000 * Sept’09 146 
preferred stock $4,500,000) ...-. Q-F 4,500,000 Novi’091% 
6% non-cum (par $100) -- 
The Milw El Ry & LtCocons| 1896 5¢F-A 7,000,000 Feb 1 1926 
mtge $8,000 ,000 gold._.c* {Central Trust Co., New York, Trustee. 


Interest payable at company’s office, 30 Broad St., ri Y 

The Mil El Ry & Lt Co ref &) 1906 4 ¢J-J 6,728 ,000 Jan 1 1931 

ext mtge $20,000,000 gold Trust Conquer of America, New York, 
($1,000) Trustee 

Stock and Bonds. Yas of 1896 and preferred stock are listed on 

the New York Stock Exchan Of the new refunding and extension 

bonds, $7, res 000 are reserved for prior liens and $6,272,000 for exten- 


— Seas tions, no pe at not exceeding $1,000,000 year. Bonds are 
t to aa on ane after Jan. 1 1916 at 108 and interest. See V. 81 
mess, 1792; V. 84, p. 508. 








ELECTRIC 


RAILWAYS 


| VOL, LXXXIXx, 








ROAD.—-Total track, 137 miles—all trolley. Owns 398 cars. 
ANNUAL a eee years oes Dec. 31: 
er 1908. 1907 











A nage we 1906. 1905. 
ME bkiducsecs $3,223, 4 $3,221, 912 $2,973,443 $2,669,847 
Lighting, __ Rea Seo 675 ‘359 601,470 549,995 556,688 
Gross earnings...... $3,898,559 $3,823,382 $3,523,438 $3,226,535 
Operating expenses.... 1,983,805 1,974,721 1,734,587 1,551,463 
Net earnings........ $1,914,734 $1,848,661 $1,788,851 $1,675,072 
Other income......... 92,566 83,283 155,791 122,161 
pan bia ah wee 642 $1. Mp: ony 


$1,944, 

5,007; 300° tor foos* 15933, 912 was paid f 
TK reserved epreciation $573,435 paid for interest, $270, 000 for 
re divs. (6%) and ge 000 for com. divs. (6%), Mg wendy Cee pire of $99. 

Dividend. quarterly dividends of 14% pave 
preferred since eb. at 00. On the common stock in 1903, 4%; in 1904, 
5%; in 1905, 5%: In 1906... $% in 1907, 6%; in 1908,6%: in 1909, 
MOPFIORRS 


June, 1%%; § 4% 
Same ad the Milwaukee © Light, Heat & Traction Co. Gen- 
eral _~ Public Service Building, Milwaukee. New York office, 30 Broad 
St., N. Y. Cit; ise 85, p. 160; V. 86, p. 282, 286; V. 87, p. 1011; 


Vv. 88, p. 156 


WISCONSIN | TRACTION. LIGHT. HEAT & POWER CO. 
ORGANIZA his comp aay was Incorporated at Milwaukee In 
Aug. 1900 with e a ‘opuaal capital et $10,000 (since increased to $1,000,000), 
for the purpose of uniting certain properties In the Fox River Valley: 
red control of the Fox River alley Electric Ry. aud the Appleton 
Slectric Light & Power Co., and has consolidated them. In Sept. 1904 
Bo-vand € entire capital stock of the Fox River Valley Gas & Biectric Licht 


een paid on the 





Xo. and guarantees its bonds, principal and interest. See V. 79, p. 787, 
*sTOCK AND BONDS— Date Interest. Outstanding. Maturity. 
See, Bt eg O00 (9100). a ne coce— indccuwee FF xe 
Firs mortgage ge, $3, 000,000f 1901 5 2 J-J 1,000,000 July 1 1931 
1,009) ws no sink fd_c*\ Int. at ew sy Trust Co., Milw., Trustee. 

S dave Vi Valley first mtge 1 s'‘Loan 350, 600 April 1 1921 

Fos 50. 000 ($1,000) gold_..c Merchants’ an & Trust 00. ss ae , Trustee. 
Appleton Gas Ligh V3, 2 ee 15,000 Nov. 1 1914 
ds.—Entire issue of Wisconsin Sindtien. Light eae. & Power Co. 


bonds may be called on any interest date at 110 and interest. The Fox 


River Valley bonds are subject to gt, — Anril 1 1911 at 105 and interest, 
EARNINGS.—For years — » 31: 

Year— Gro vet. Other Inc. Interest. Surplus. 

Sts cencmomnanewn & $265, “290 $106, 353 $8. 376 $68,400 $46,329 

Sibi ehteaed on uendetade 246,452 93,970 8,147 68,400 33,717 


9 
ROAD.—-Operates 15 miles of track, ss Neenah, Menasha, ADD 4 
ton and Kaukana, and 5 miles locally in the city Appleton; total, 20 mil 
Owns electric-lighting lants in Appleton, Neenah and Menasha and su ppiles 
gas to Neenah, Menasha and Appleton. 


OFFICERS.—Pres., John I. Beggs; V. P., Chas. F — Milwaukee; 
Sec. and Treas., —VvV. 79, D. 787, 1267 


MILWAUKES NORTHERN RY.—Apn electric road. 

ORGANIZATION .—Incorporated in Wisconsin in 1905. Operates in- 
terurban eee entirely on private right of way. Franchise in Milwaukee 
runs till 1937 and id rovides al — single fares and that 8 tickets be sold 
for a quarter within city 1 

STOCK AND wane Interest. Cotipotens. Maturity. 
Stock $1,000 000 ($100).--.-. ---. -.------- ; '. 2. eros 
ist mtge $4,000 ,000 ts oro. 1907 ¢ F-A 2,500, it Aug 1 1937 

= is i tnibaree mie Winking anaes ke *jInt. at Fidelity Trust Co., ilw., trustee. 

onds.—Remaining $1, 500 ,000 can be issued when aad is completed to 
Fond a3 Lac. Notsubjecttocall. V. 85, p. 601. 

ROAD.—Will be 120 miles long, running north from Milwaukee to Ce- 
éioere. where | it —. one branc i extending to Sheboygan and the other 
to Fond erates 60 miles of track, including 6% miles in Mil- 
waukee, Rona Mt waukee, Cedarburg and Sheboygan. The Fond du 
Lac Division it is planned to complete as far as West Bend in 1910. 

4 ft. 8 at 70-lb. T rail. 

OFFICERS.—Pres., Wm. A Comstock; V.-P., F. W. Walker; Sec. and 

Treas., Henry A. Haigh; Gen. Mgr., B. G. Broad.—V. 84, p. 1367, 1428; 


Vv. 85, Pp 
or 


MINNEAPOLIS, MINN. 
TWIN CITY (RAFiD TRANSIT.—An electric road. 
ORGANIZATION.—Organized under the laws of the State of New Jersey 
June 3 1891 ao by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail- 
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls and operates the entire street 
railway system of Minneapolis, St. Paul, Stillwater, and lines to Exceisior, 
Tonka Bay and Deephaven at Lake Minnetonka. In 1906 absorbed the 
North Side Street Rv. (Robbinsdale line) and the St. Louis Park line, 
Vv. 83, Pp. 1472. In 1905 articles of merpeveton were amended so as to 
make the charter perpetual. V. 80, p. 1914 

Franchise and Fares.—Mayor Haynes of Minneapolis on Feb.18 1907 signed 
an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p. 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Circuit 
Court granted a permanent injunction “against enforcing the ordinance (see 
V. 85 p. 532). his decision is claimed to sustain the company’s right toa 
50-year Manette = July 1 1873. 

Settlement w | St. Paul.—For decision as to right to build new 
tines in St. Paul. boay 9, p. 271, 2087, and for settlement with City of St 
Paul by which the city ‘relinquishes its right of appeal from this decision oat 
the ompeny —— to pay intu the city treasury a gross earnings tax of 6 % 
see 8 p 








Gauge, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Twin City Rapid Transii— 
Common stock, $22,000,- 
000 (par $100)_____.--_ ecne 5 Q-F $20,100,000N ov.15’09.1 4% 
ferred stock, cumulative 
$3,000,000 ($100)_..__- 18 7Q-J 3,000,000 Oct.’99,1% 
Minneapolis Street Railway Co.— 
1st ot red at 105 yearly... 1880 72¢™M-N 90,000 Nov. 1 1910 
mtge gold_.._- c*&r 1883 6¢MU-N 600.000 Nov. 1 1913 
First sone OES. 009,000 c* 18389 5¢J-J315 4,208,000 Jan.15 1919 
St, Paul Ctity Rathvay Co.— 
t mtge on real estate “ 1882 6¢A-0 224,000 April 1 1932 


horse-car franchise-_---- Faaonrene at 105 for rst consolidated. 
First consol mtge gold.--... 1884 6¢A-O 0090 Oct. 1 1934 

Cab cons gold (see text)_... 1887 5¢J-J15 3, 708. ,000 Jan. 15 1937 
Minneapolis & St. Paul Suburban Ry .— 

ist i ER $500, 000, guar ad 1899 5 ¢M-S 500,000 Sept. 1 1924 

RT &StP Cy .c*| Interest at Central Trust Co., N. Y., Trustee. 
Minn St. A St. Paul City Ry.— 

Joint issue general morts 1901 5 ¢J-J 253,000 qm. 11911 

$1,000,000 ($1,000) g__c| Int. povente at Central Tr. Co., Y., Trus. 

Joint consol mtge $10,000,-/ 1903 zg A-O 9,464 000 Oot 

000($1.000)gu p & 1_.c*) Central Trost Co. of New York. Trustee. 

All bonds are for $1,000 each, and, with the exception of the Minneapolis 
& St. Paul Suburban Ry. and the two joint issues (of 1901 and 1903), 
oe is | ayable at Farmers’ Loan & Trust Co., New York. 

n May 1902 stockholders were given at par $1,501,000 additional 
stock oe tv. 7 74, p. 1039), in June 1905 $1,000,000 at par (see V. 80, p. 2400), 
and in June 1906 $2, 100, vy? at par (see V.' 82 , DP. 1269). This last makes 
outstanding stock $20,100,000. 

Dividends.—All Sictdewde on preferred to and Including Oct. 1 1909 
a % %) have been paid. First dividend of 1% was paid on the common 
stock in Aug. 1899; in 1900. 3%; In 1901, 3%%: in 1902, Feb., 
chanzed to quarterly and 1% % paid May 1902; Aug., 1% %; Nov., 1% %;: 
in 1903, 5 %; In 1904, sie in 1905, 5 %: in 1906, ee in 1997 5%: in 1908 
5%; in 1909, Feb., 14%; May, 1%%; Aug.,14%%: Nov..1%%. 

Bonds.—The Minneapolis Street Railway Co. jointly and severally with 
the Minneapuils Lyndale & Minnetonka Railway Cu., issued $5,900,000 5 % 
30-year first mo serge and first consolidated mortgage gold bonds, of which 
$690,000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $690,000 prior lien bonds. See statement to New York Stock 
Exchange in June 1895. The consois are also listed in London. V.60,p.1149. 

The St. Paut City Railway Co. has issued $4.382,000 5 % 50-year cable con- 
solidated bonds (including $689,000 held by the Farmers’ Loan & Trust Co. 
trustee, to redeem the $680,000 prior lien bonds above); limit fixed by this 





‘1 1928 | 


| mortga, 
no further underlying bonds can 
these cable consols ($1,138 ‘00G) 2 are 
by endorsement ot Twin City —— 
New York Stock Exchange in June 1895. 
solidated } mortgage of the St. Paui City, $224, 000" are held Jan. 1902 by the 


was $5,500,00%, but by the — consolidated messgeee of 1903 
be put out. V.77,p. 2281. Part of 
aranteed, * dor Bee and interest, 
ae statement to 
vV.6 .1150. Of the first con- 


Farmers Tr.Co. to be exchanged for the $224,000 first mtge.bonds. 
The Minneapolis Sireet Ry. & St. Pauli City Ry. consolidated mosteege of 
1903 Is a joint issue of the inneapolis Street Ry.and the St. Paul City o 
$1,000,000 were reserved ($747,000 of this amount have been issued) to 
— the joint gen. mtge. o 1901, which the new mtge. binds the company 
to pay at maturity. Rest reserved for new construct on, additions and im- 
provements at 90% of cost. Guaranteed as to principal and interest by 
endorsement by Twin City Rap. Tran. Co. (see V. 77, p. 2281 and 2340). 
No underlying bonds can be extended, but must be paid off at maturity. 

RO .-—Consists of 368.39 miles of standard-gauge road, including four 
interurban lines connecting the business centres of Minneapolis and St. Paul, 
an interurban line of 22 miles connecting St. Paul and Stillwater, and lines 

to Lake Minnetonka. 

“i the principal streets of the cities 90-ib. T rail with welded joints and 
imbedded in concrete was used. 

Power.—The company leases water-power at St. Anthony’s Falls (ca- 
pacity 10,000 h.-p.), which power is now used in conjunction with power 
generated at new steam Pa plant to run the entire railway system in 

th cities. See V. 64, p. 

ANNUAL REPORT: + Driacal year ends Dec. 31. Report for 1908 was in 
V. 88, p. 744, showing results on the eww = as _ 














1906. 

Revenue passengers carried_.___ -- 123,508,388 117, tet 647 109,194,985 
Transfer passengers carried_______-_- 39,830,225 35,261,823 31 (533,846 
Receipts from passengers........--. $6,333,297 $6,020,542 $5,592,079 
Receipts from other sources......-- 66,213 35,201 52,909 

TOG: SOM hoasantinakeckass $6,399,510 $6,055,743 $5,644,988 
Operating expenses. ............... $2,882,282 $2,729,304 $2,424,857 
SOU bia OSs pnaStuwadca 48,000 48, 000 48.000 
Injuries and damages____._....- -- 235,774 203,132 202,522 

TOU DORN oo sss oc kkS SET Gee $3,166,056 $2,980,436 $2,675,379 
Net ogee y Wie eishsnite Wun ont Wiitintin he oa ete $3,233,454 $3,075,307 $2,969,609 
Dee Mee CRN... . coscduanges $1,359,363 $1,223,171 $1,137,427 
Dividends on preferred stock (7%) -- 210,000 210,000 ,00 
Dividends on common stock (5%)-- 1,005,000 1,005,000 952,500 

ae eit aid otk wc cms Sends ox tees ee a $2,574,363 $2,438,171 $2,299,927 
DOReeGs, MEENEGES os csenks bo stuccen *$659,091 *$637,136 *$669,682 


* In 1908 $544,000 was appropriated from this amount for renewal funds 
ccrinss gece 000 in 1907 and $482,000 in 1906 

OFFICER “Cuan Calvin Goodrich; Ae -P. & Sea. Mer., W. J. 
Hield; See & Com E. S. ers Aud., J. Stro Treas., FE. A. 
Crosby. —V. 86, p. "287, 422, 699; V. 87, D. 1ds0. . 2 88, p. “307; 687, 744, 750. 


MOBILE, ALA. 
MOBILE LiQhT & RAILROAD. —Trolley 
ORGANIZATION.—A consolidation on Sept. 1 1901 of the Mobile Light 
& Railroad and the Mobile Street RR.; the franchises of both companies 
were it are = Sept. 12 1901 to March 12 1955. 
STOCK AND BONDS— Date. 





: interest. Outstanding Maturity 

Stock, Sa 250 000 pas $100)_. _.-. = % $2,250,000 Aug.’09, % % 
First mortgage gold ($1,000) .f 1897 5¢4J-D 400,000 July 1 1987 
Int. at Farmers Loan & Trust Co., N. Y. 

Mobile Street RR first mtge/ 1893 6 ¢M-N 300,000 May. 1 1923 
gold, $350,000... .... c*{ Farmers’ Loan & Trust Co., N. Y., Trustee. 


(Interest ry National City Bank, New its 

Consolidated porteee: goldj 1901 M-S 1,405,000 Sept. 1 ag 

($1,000) $2,250 .c*)| Interest at ew York Trust Co.. , Trus 

Bonds.—Of the $2,250,000 mtge., $700,000 reserved for “Mh liens. $45,.- - 
000 are in treasury of company: balance $100, 000 have not been certified. 

EARNINGS.—For calend ar year 1 1908, gross, $563,728; in 1907, gross, 
$614,744; in 1906, gross, $554,471. 

Dividends .—Div. hcg oy Tass #59 1 1909 

ROAD _ 2. —Owns 58.19 miles of track in Mobile and extensions to Maga- 
= Point, Spring Hill, Whistler and Monroe Park. Company also owns 

Monroe Park’’ and water power and 320 acres of land. 

OFFICERS.—Pres., J. H. Wilson; Sec. and Aud., Lloyd Lyon; Treas., 
C. White Spunner.—V. 86, D. 1529. 


MONMOUTH, ILL. 
ro OCK ISLAND SOUTHERN RAILROAD CO.—An electric and steam 


ro RGANIZATION. —Incorporated in Illinois under the steam raliroad 
law on — 251905. Has private right of way between cities and through 





Monmou 
STOCK. AND BONDS.— Date. Interest. Outstanding. Maturity. 
Dee ae ee Paes os <6 «cane 
1st mtge $2,500,000 gold) ae 5¢J-J 1,600,000 Jan 1 10947 
OF Ee ee . at Ainer. Tr. & Sav. Bk. Chicago, Trus. 


Sacae. —Additional bonds i ‘pe issued for purchase of connecting rail- 
roads when net earnings are 1% times interest on bonds issued and to be 
issued, —— are subject to call after 5 years at 105 and interest. See 


Vv. a 
oad. . almost complete, 4 uipped with electricity, and will be in 

operaiien by Jan. 1 1910 between Rock Island, Aledo and Monmouth, with 
connections for Davenport, Ia., Moline and Galesbure, Ill. That part of 
road between Rock Island and Preem tion, Ill., is leased from the Chicago 
Rock Island & Pacific Ry. Co. Remainder ‘of road to Rock Island expected 
to be completed in 1909. 75-lb. rails. Is operated by electricity for 
passengers and by steam for freight. 

OFFICERS.—Pres., E. C. Walsh; V.-P., M. A. Walsh; Sec. and Treas., 
J. W. Walsh; Gen. Mgr., W. W. McCullough. —V. 84, p. 52, 104. 


MONTGOMERY, ALA. 
MONTGOMERY TRACTION CO.—A trolley road. 
In Nov. 1908 control changed hands, Richard Tillis + Mester 
buying out the Philadelphia ob sy which held control. V. 87, p. 1358. 
n 1909 stock was decreased from $2,000,000 to $1,000, ooo (V. 88, p. 
375) and funded debt reduced to amount shown below. 





STOCK AND BONDS.— Date. Interest. Gontetoniine. Maturity. 
Stock $1,000,000 ($100)...... ...-. -.«-.-.- OE PUGET. sccuuccnen 
1st mtge $1,050,000 ($1, see 1905 5¢A-O 700 O00 April 1 1955 

gold sinking ne *jInt. at Real Est. Trust Co., Phila., Trustees 
Mont. Street Ry ist intge 1893 6¢F-A ,000 1923 

nt. at Farmers L . & T.Co., N. Y., Trustee. 


ne I i on dais ata ierch 1 
Bonds.-—-Of the Munt. Trac. Co., bonds, $350, ,000 are reserved for prior 
liens. A sinking fund of 1% of bonds outstanding commences In 1911 and 
runs to 1920, thereafter 2% perannum. Bonds are not subject to call. 

ROAD.— Operates avout 41 miles of track in Montgomery and to Pickett 
Springs. Standard gauge: 70-Ib. T and 95 lb. girder rail. 

OFFICERS.—Pres., Ray Rushton; Sec., F. Crenshaw.—V. 81, p. 
1792; V. 82, p. 929; V. 87, p. 1358: V. 88, p. 375. 


MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION.—An electric road. 
ORGANIZATION.—Incorporated in New Jersey in 1899. Charter 
gives company right of eminent domain. Built mostly on private right of 
way. tg Srovee towns are perpetual. 





STOCK AND B DsS— Date nterest. Cottonding. Maturity. 
Stock, com, $3,000, Poon t a aia oO Sa ied yam 
lst mtge, $3, 000, 000 ($1, ead re 1905 yp te D15 : 33 000 Junehs 1935 

WOME. Woucewe eu ae ces e* &r| Trust Co. America, N Trustee. 


Int. at Nat. Iron Bank, Morristown. 
Bonds.—Are subject to call at 110 and Interest. 
EARNINGS.—For calendar ay A 1908, gross, $75,537; net, $20,549 
In ant gross, $67,092; net, $20, 
ROAD. —Is to build 75 miles of wads from Elizabeth, N. J., to Netcong, 
with a branch from Denville to Paterson and other branches. 34.48 miles 





of track is said to be comneree and 15 miles are being operated. Gauge, 
4 ft. 8 BA in. 70-lb. T rail in country, 80-lb. girder in en 
OFFICERS.—Pres., David Gring, . Om. Pa., & Treas., A. W. 


Dunkle, Harrisburg, Pa.; Gen. Mgr., R. . Gring, Morristown. 
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OUNT HOLLY, N. J. 

BURLINGTON COUNTY RAILWAY co .—Trolley. 

Receivership.—On "Dp 7 1909 John G. Horner of Mt. Holly was ap- 

ointed receiver. V. . 665. ay" due Sept. 1 1909 defaulted. For 

ndholders’ AAI AR ag bes Vv. 89, 284 

ORGANIZATION.—is & consolidation in August 1904 of the Burlingtoo 
Count MAL Traction Co., the Mount Huily Street Ry. and the Di aad 8 Traction 
e . 785. "Franchises are for 99 years frum 1902 

KA iD a vbs.— Date. Interest. 

Stock $580, SEO CeLeee ~2ccbed Shee | gevenes Seratee wodwovcn. 
1st mtge $550. 000 sod ($500) 1904 5¢M-S 475 000 Sept 1 1934 

and $1,000) c*fInt. at Mt. fholly S. D & Trust Co., ‘Trustee 

Bonds. 375, ,000 reserved. for extensions. Bonds are not subject to call. 


Vv; wa 
ARNINGS. —For calendar year 1908, gross, $56,307; net, $10,479: In 
1907" gross, $55,045; net, $8,190; in 1906, gross, $62, 798; net, $15, 658. 
ROAD.—About 15 miles of track from. Burlington, through Mt Holly 
Onn ada ort, to Mosreme wn. 


Uuistan ting. Maturity. 


S —Pres., — her, Phila; V.-P., Wm. ©. Parry 
Hainesport, N. J.; Tig aa S. Gilbert, Hainesport. N. J.— 
V. 74, p. 1138; V. 79, p. 788. a siae: . 89, p. 284, 665. 


pair Ae ani hn 


MUSCATINE, IOWA. 
MUSCATINE LignT & TRACTION CO. —A trolley road. 
ORGANIZALrlON.—Incorporated in New Jersey on Aug. 30 1906, and 
controls the Citizens’ Ry. & Light Co. (incorporated April 1902), which 
ye the gas, electric-light and street railway business of the city. 
- 1171. Franchises run until 1929 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Seeed 5 OG, GOO URIOG,. a cdtew Seed vejecés - PEE: heen is ie 
Citizens’ Railway & Light ist) 1902 5¢A-O 369,000 April 1 1917 

mortgage $400,000 oo Sa at Cleveland Trust Co., Cleveland, 

GIGI: = sideiniainceh actinides aha stee, o1 at Nat. Bk. of Commerce, N Y. 
New mortgage $1,090 600 1906 5¢ 480, 000 Sept i 1926 


M-S 
~~. ce Ga oteieiae *, Int. at Mich, ‘ate 7m Grand Rapids, Trustee 
onds.—Of the new $1, 0002 ‘000 issue, $400,000 are reserved for prior lien 
and $120,000 for future improvements. They are subject to 
time at 105 and interest. SeeV. 83, p. 1171. he Cit. Ry. & Lt. Co. bonds 
are subject to call on any interest date at 110 and interest. | A sinking fund, 
commencing in 1907, consists of a sum ry" to retire $15,000 bonds 
yearly at 105 and interest: $31,000 retired to date 
EARNINGS.—For calendar year 1908, gross. $151, 647; net, $50,344. 
Earnings.—For year 1908, gross, $94, 118; net, $41, 443; charges and 
taxes, $13,849; dividend, $11,415; surplus, $16,179 
ROAD .—Operates 12 miles’ of track. 70-lb. T rail. Standara gauce. 
36 cars, 26 motor and 10 trail. Owns 25 miles of gas mains and 35 miles 
of electric. light lines. 
OFFICERS.—Pres., Ernest A. Stowe; V.- W. H. Gay; Sec., Howard 
A. Thornton; Treas., Ralph S. Child: Mgr., E. "M. Walier.—V. 85, p. 40. 
EE 


MUSKOGEE OKLA. 


USKOGEE ELECTRIC TRACTION CO.—A trolley road. 
RGANIZATION .—Incorporated in 1904 in Indian Territory. 


l at any 


Ze 


Lae AND pape Date. Interest. Outstanding. Maturity. 
GaaU SOek Bee COle es bawtine Wad © “cdvtgaeus $245 co See text 
ist mtge $500, 000 pola ($500 | 1905 5¢A-O 350,000 1925 


& $1,000) red 1915 at 105c* jInt. at Colonial Trust Co.. N. Y., trustee. 
FARNINGS.—For year 1908, gross, $94,118; net, $4i, 443; charges and 
taxes, $13,849; dividend, $11, 415; surplus, $16,179 

ROAD ._—Operates 14 miles In and around Muskogee. Standard gauge, 
70 and 60-lb. T rail. 

OFFICERS.—Pres. and Gen. Megr., Willis E. Fertig: V. we R. D. 
Benson; Sec. & Treas., N. A. Gibson; I Local Mgr., R. D. Long 


MUSKEGON, MICH. 
MUSKEGON TRACTION & LIGHTING co. 
Jan. A a entire stock was acquired by the American Light & Traction 


sala Sty Pintde -— Incorporated in Michigan on March 1 1901, and Is 
@ consolidation of the street railway, electric light and gas companies of 
the city. Has 10-year contract from 1901 for city street lights. In Dec. 
1905 street railway franchise extended until Jan. 19 1931 and the gas 
franchise for 5 Jae See V. 81, p. 1724. 

STOCK AND BONDS— Date. 





Interest. Outstanding. Maturity. 
ee Ge ee (TONE nn oc. cas. guvancese SORO Ae | sinnacannd 
Preferred $100,000 > Fee eee 63,000 See text 
First mortgage $600, 000. quid 1901 5¢ Mt Ss 600,000 Mch 1 1931 

| ee ek ee Interest at Wrong. Valley Trust Co., 
Wilkes-B ne, ze rustee. 


Bonds.—May be called after ten years at 

Dtvtdends -—On pref. stock in 1902, 6%; tn 07903, 6%: » poet. 6%; in 
1905, 6%; in 1906, pea in 1907, 6%: in 1908, 6%: in 19 6%. 

ROAD. -—Owns 15 miles of road and serves as a terminal ys the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
beret poms sacionted | in the title. 


—Pres C. Abell; V.-P., Emerson McMillin; ae. and 
hy ‘D. Erwin, * iduskegon <—V —V. 81, p. 1724; V. 82, p. 


NA , TENN. 
Ase vieLe RAILWAY & LIGHT CO.—Street railway and lighting 
syst 
ORGANIZATION .—Incorporated in Tennessee on June 26 1903. 
reorganization of the Nashville Railway Co.. sold under foreclosure of the 
latter’s ist consol. mtge. The Nashville Ry. was a consolidation in 1900 
of the Nashville Street Railway, the Nashville & Suburban and the UVitl- 
zens’ Rapid Transit, the Cum erland Electric Light & Power and the 
Union Light & Power Co. Owns and operates all the street railways and 
does entire commercial electric-lighting business in Nashville. Franchises 





Is a 


slag Isidore Newman & Son of New York and New Orleans are fiscal 
STOCK AND BONDS.— _ =ss@Date. Interest. Outstanding. M aturtty. 
Common $4,000,000_._...... .... —-...- a 4,000,000 July’09 1% 
Pref 5% cum $2,500, ONO si Pere J-J 2'500/000July 09 2% % 
bape Rapid Transit ist|1890 6 ¢ J-J 60,000 July 1 1910 
rtgage $100,000 gold __jInt. s Ts Co. of Nor. Am., Philadelphia. 
Mod & t V Horse RR ist M_ aes J-J 5,000 July 1 1926 
2G serfes ........ 87 3 J-J 485,000 July 1 1937 
Nashville & Edgeneld ist mtge 1886 6 J-J 99,000 Jan 1 1917 
Consol mtge $100,000... _ 189% 6 J-J 274,000 Jan 1 1920 
Nashville St Ry ist m rtg ge) i895 5eJ/-J 907,000 Jan 1 1925 
$2, on 000 00 fold ($1,000) _- :ie. on above 5 issues payable in New York. | 
Nash t consol rtge) 1903 5¢J-J 4,000 July. 1 1953 
wate! 6 0 en ($1 009) pixteres at Guaranty Trust Co., [ip arUs. 
h Ry & Lt ref & ext miael 1908 5¢J-J 


1,785, ae July 1 1958 
“ats, 000,000 ($500, $1,000){Int. at Guaranty Tr. Co., N. Y., Trustee. 
gle, ss sh sor. ah an nn tn 0 Som a c*l or at Nesnvive Trust — Nashville. 
—The Nashv. R; & Lt. consols of 1903 are subject to call on 
any interest date on 60 ays’ notice at 107%. No more can be Issued 
except $56,000 now in treasury. Sinking fund $30,000 per annum, com- 
mences July 1 1913,but only if company has a surplus above - es and 
div. on pref. stock; bonds to be kept alive in sinking fund. f the new 
ref. and ext. bonds, $6,000,000 are reserved for prior liens; $215, 000 are 
in treasury or subject to issue at option of company, and $7, 000,000 may be 
issued, at the rate of $1,000 for each $1,250 ex ended, for future improve- 
ments and equipment, not over $700 ,000 to be Ceued in any calendar year, 
and subject to certain other conditions. Bonds cannot be called Sinking 
fund of % of 1% of outstanding bonds starts Nov. 1 1918, bonds In sinking 
a being kept allve. See particulars of bonds, property, &c., in V. 87, 


> —The first dividend on pref. stock—2 14 %—was paid Jan. 1 


1905 and 244% each six months since to and including July 1909. First 
div. on common—1%—was paid July 1 1909. 
REPORT.—Years ending Dec. 31: 
Net, after 
Year— Gross. Tazes. Interest. Surnplvs 
WE cuuank binet aeke dee aman $1,597,030 $642,733 $393,099 *$249,634 
BO ae cane ws ann as bch abs Se 1.578 ,207 609,102 354,902 254,200 
BE an pidkb aks Rae oaks as 1,395,234 583,395 331,514 251,881 
SE i cana nde a asiachden es Gok con 1,174,377 483,815 298,741 185,074 





* Out of surplus the company has set aside reserve funds for depreciation, 
contingent damages, &c. 





ROAD.— Operates 81 miles of track. Has been changed from broad to 
standard gauge. 70 to 100-lb. T and girder rails. 223 bye? 

OFPICERS.—Pres. and Ver., Percy Warner; V.-P., Cc. paarers: 
oa Treas., H. C. Walters.—V. 86, p. 1529; V. 87, Py 38, 237: V. 88, 
D. ‘ 


NATCHEZ, MISS. 

SOUTHERN RAILWAY & LIGHT CO.—Street railway, gas and electric. 

ORGANIZATION .—Incorporated in 1908 and took over Southern 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric ——- franchises expire in 1949. Does the entire 
street railway, gas, electric-lighting and power business of Natchez. Has 
contract with | for street lighting which expires in 1914. 

STOCK AND BONDS— Date. Interest. Ouneneny: Maturtty. 
P gy a S43,570 (3100) consee. ace 


sub thence SER BIG : cdncnsunse 
Lt. & Tract. ist m 3: sat -) 1903 5¢ A-O15 335, '000 Apr 15 1933 
000 g ($1,000)_.....-.. 


Int. at Inter-State Tr. & Bkg. Co., New 
Orleans, Trustee, or at First Nat. Bk., N. Y. 

Bonds.—$160 ,000 are reserved for betterments and extensions. 
ject to call on or after Rea ty. 15 1906 at 105 and interest. 





Are sub- 
$5,000 have been 
retired. See V. 76, p. 1086 


EARNINGS. vor ‘year ~ Dec. 31 1908: Gross, $127,365; net, 
$45,604; interest and taxes, $22,466; surplus, $23,138. 

ROAD.—Operates 6 miles of track; 12 cars. 

OFFICERS.—Pres., A. G. Campbell, Natchez; V.-P., L. H. Dinkins, 





New Orleans; Sec., Treas. & Mgr., Frank J. Duffy, Natchez.—V. 86, p.1591. 
Or 


NEWARE, N. J. 
PUBLIC SERVICE CORPORATION OF N, J.—Street railway, gas and 
aos. — (See ore on pages 
ANIZATION. Bo Bed, A = New Jersey on May 6 1903 and 
ana through ownership of stock, the Public Service Ry., the Public 
Service Gas Co., the Orange & Passaic Valley Ry. and the United Electric 
Co. of N. J. The stockholders of the two companies last named and also 
the stockholders of certain of the companies out of which the Public Service 
Ry. was subsequently formed (namely the North Jersey Street Ry., the 
Jersey City Ho — & Paterson St. Ry. and the Elizabeth Plainfield & 
Central New Jerse .) were given certi cates described below in exchange 
for their stock. ok ers of these trust certificates (as also shareholders of 
the four leased p ee were accorded the privilege of subscribing at 
par for Public Bay stock to amount of one-sixth their holdings. See 
lan in V. 76, 865, and also p. 1249. The Fidelity Trust Co. of Newark 
nanced the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lightin: a of the greater part of New Jersey. 
Leases the United Electric . of New Jersey, the New Brunswick Light, 
Heat & Power Co., the Paterson & Passaic Gas & Electric Co., the South 
Jersey Gas, Electric & Traction Co., the Somerset Union & Middlesex 
Lighting Co. and the Gas & Electric Co. of Bergen County. The leases of 
the four last-named companies in so far as they relate to the manufacture 
and distribution of gas were on Oct. 1 1909 (along _ the leases of several 
other companies) assigned to the Public Service Gas Co (see the latter). 
Also owns entire capital stock of the Middlesex Electric Light & Power Co. 
In Oct. 1909 created a a for $50,000,000, of which $5,500,000 
were issued to retire like amount of first mortgage bonds authorized in May 
1908 (V. 86, p. 1160), which mortgage was canceled. V. 89, p. 721, 847. 
In June i909 company voluntarily increased wages of con uctors and 
motormen 1 to 4 cents an hour, according to length of service. V. 88, p. 


1500. 

Tunnel Connection with New York.—In April 1906 plans were consum- 
mated between this company and the Pennsylvania RR. for a high-speed 
electric line from Newark direct to the New York terminal of the latter com- 
pear. This would obviate the necessity for the building of tunnels by the 

blic ——- igi gee: on. See V. 82, p. 988 

It Is to build terminal stations at Hoboken and Jersey City, 
connecting c with the D. L. & W. and Penn. = stations respectively, 
one also with — in ene terminating at each piece 

— taries.—Iin 1907 the North ersey Street Ry., the Jersey 
City 7 te boken a Paterson Street Ry. and the United Street . of Central 
New Jersey were “ee under the name of the Public Service R 
which see below. V. 85, p. 406 and 470. To the Public Service Ry. a 80 
have been transferred y leases of various railways formerly held 
Public Service Corporation. 

‘In Oct. 1909 all leasehold interest in gas Eatoss and all rights under 
operating agreement with Plainfield Gas Light Co. were assigned to the 
Pur Service o~ Co., which see below; also <2 89, p. 594, 721, 847. 


AND B ONDS— Date. Interest. Outstandi Maturity. 
Stock, $25,000,000 ($100)_... ..-- Q-M 341 $18,506,200 spt. 39°09.1% 
Trust certificates, $20,200,000[ 1003 See text’ 19,428.14 90 ‘Perpetual 
Fidelity Trust Co., Newark, Trustee 
Collateral trust notes, $7,-{ 1904 5 M-N 7 ,250,000 Nov “1 1909 
250,000 ($1,000) g_.-.-- c*{ Fidelity Trust Co., Newark, Trustee. 


Interest at Robert Winthrop & Co., N. Y. 
Conv notes, $6,250,000, gold{ 1906 5 ¢g M-N (See text) Nov 1 1909 
($1,000) c*{ Fidelity Trust Co., Newark, Trustee. 
\Int. at office of R. Winthrop & Co., N. Y. 
1 1908 6-J-J 680,000 See text. 
Int. at Fidelity Trust Co.. Phila.. Pa. 
General mortgage $50,000,-f 1909 5¢A-O $13,500, 000 Oct 1 1959 
000 gold ($1,000)_____- c* anocerts at Fidelity Trust Co., Newark, Trus- 
or agency of company in New York. 
Stock and Bonds.—$2,500,000 additional stock was issued in April 1905, 
all paid for at par in cash, and by-laws of the company are made to pro vide 
that the remaining stock ‘is also to be issued only for cash at not less than 
par. The convertible notes of 1906 for $6,250,000 were convertible into 
Stock at par on May 1 1909 and $6,006,200 have been so converted, making 
$18,506,200 stock outstanding. $149,735 notes remain out and $94,065 
are unissued. In 1909 stockholders of record Oct. 1 were offered $4,750,000 
more stock at par. V. 89, p. 721 
The trust certificates bear 2% interest (dating from June 1 1903) the 
first two years, 2%% the third year, and increasing by 4% each following 
year until 6% is reached in the tenth year, which is to be the rate thereafter. 
nterest is payable May and November. The Fidelity Trust Co. of Newark 
in Jan. 1905 offered $2,000,000 of these certificates at 110 and endorsed 
“pee them its agreement to pay each year up to 1912 an additional amount 
interest to bring the aggregate stipulated rate of interest immediatel 
up to6%. See V. 80, p.164. The following shows the terms upon whic 
the stocks of the constituent companies were exchanged for the trust certifi- 
cates. The stocks acquired are pledged as security for the trust certificates. 


New Total ctfs. 

Total Total _ certift- tf all stock 

i as ee. ape a 

° 
*North Jersey Street Ry_....__-. 15,000,000 14,509,600 40 6 ,000 ,000 
*Jersey City Hoboken & Paterson 

recs Tae... . cans towns eo 20,000,000 19,913,400 35 7,000,000 
*Elizabeth Plainfield & Central 

dereey Ry. 00.222 cecsnccnce 000 ,000 3,000,000 30 900 ,000 

Orange & Panel Valley Ry. Co_- : {000 ,000 921,500 30 300 ,000 

United Electric Co............. 20,000,000 19,594,000 30 6,000 ,006 





ie ae i is ee os a ee Na Ny 20,200,000 

* Now merged in the Public Service Ratiway, which see below. 

The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies, nor to create any new 
llens upon the respective companies except to take up existing debt of any 
such company or of underlying or subsidiary companies. 

The collateral trust notes of 1904 in table above were sold In Oct. 1904 
to Robt. Winthrop & Co., J. & W. ee & Co. and Lee, Higginson & 
Co., and were issued to provide funds for extensions, improvements, &c. 
V. 79, Pp. 1956, 2457. They are subject to call on any interest date at 102 % 
and interest.’ The following bonds of subsidiary companies have been 
deposited with the trustee as collateral for these notes: 


North Jersey St. Ry. Co., 4% 50-year bond_.........-.....-. $7,230,000 
J.C. Hob. & Pat. St. Ry. ae 4% 50-year ist mtg. bonds....-.-. 1,284,000 
United Electric Co. of N. J., 4% 50- -year ist mtg. bond_.._..-. 83,000 
Somerset U. & Middlesex Li -y ge. ; % 40-year mtg. bonds.... 507,000 
Eliz. Plain. & Cent. eo 5 % 50-year mtg. bonds.... 154,000 
Orange & Passaic Valley Ry. em 5% 40-year bonds-_...._--- 3,000 
Central Electric Co., 5 % 40-year cons. mir. BONES. cS. Sock 20,000 


Somerset Lighting Co., 5% 1st mtg. bonds.-..._.--..-------- 21,000 
. Jersey Gas El. & Tr. Co., 5 % 50-year 1st mtg. bonds_.-_----. 
Eliz. & Rar. River St Ry. Co., 5 % 50-year gen. mtg. bonds-.--- ,000 
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SEE 
The Apes car trust certificates mature $40,000 semi-annually, beginning Paterson & Passaic Gas & Electric Co 
aay i sin the This company was leased to the Public Service Co ration for. 900 years 


M iage.—Of the m for $50,000,000 made in 1909, 
$8 etree were sold in 1909 to a syndicate headed by J. P. Morgan & Co. 
os 89, p. 721), the proceeds to be used i large ely in taking up the col. trust 

tes due Nov. 1909. These bonds e redeemable on any interest 
} mong beginning Det. 1 1919, at 105 and interest. They are liable to be 
drawn at 105 as int. by operation of sinking fund on or after Oct. 1 1913 
on 4 weeks’ notice. 

Leases.—In the following we show the companies held under leases by 
the Public Service Co —- with the annual dividends called for on the 
stocks of such compan ne gas — were ali assigned to the Public Ser- 

vice Gas Co. in Oct. 1909. . 89, p. 
peptsd B= 0 eeeet— ee ee Guaranteed—— 


lstuyr. 24 3d 4th 5th 6th 7th8th Thereafter 
Company— 4 1 Rh HRA RAK KH 
Essex & Hudson Gas Co... -_- 3% 4 5 7 8 8 8 8& yearly. 
Hudson County Gas Co..._. 2 2% 4 5 as Se i 
weeece | & Passaic Gas & * 
OT A eee eee 2 2% 3 8% 45 5& 5& 
South Jersey Gas, Electric .. i 
Es LOSERS ae 4% 5 6 7 8 8 8 8 
Elizabeth 1 Plainfield & entra ew Jersey*_........ 
range P Wek ccedbeonstiennocewen neal 
Somerset Union & Mid lesa LAE ont cucaqcuena 
Camden & Suburban Railwaya--.....-.....--....---- See those companies. 


Elizabeth & Raritan River Street Raillway*......-.-.- 
New Brunswick Light, Heat & Power Co.__......-- 
Gas & Electric Co. of Bergen County .........-..-.- | 
United Electric Co. of New Jersey....-...--.----.- J 

* These roads have since been merged in Public Service Ry. 

a These roads are now leased to Public Service Ry 

Dividends.— First div. of 1 % was valid June 29 1907, 1% was pald Sept. 30 
1907 and 1% Dec. 31 1907. In1908,4%. In 1909, Mch., 1%; June 30, 
1%; eet: 30, 1%%. 

RT. —Company makes no regular annual report. The earns. for 
egloutat year 1908 of the Public Service Railway and leased lines were: 
Gross, ats 989,970; oper. expenses, $6,209,419; net, $4,780,551. 

a det | ERS. —Pres., Thos. N. McCarter; ist V. -.. ag’ J. Roberts; 
2d V.- John J. Burleigh: Sec., Ed. Ww. Hine; Tr reas . P. Dusen- 
Tita ht Be . Young —V. 86, D. gi 1160, 1285. 1410; Vv. 88, 

D. * 1002, 1500; 89, Dp. 349, 594, 721, 847 


United Electric Co 
ORGANIZATION .—Organized June 1 1899. 

Lease.—Leased in 1907 for 999 years to Public Service Corporation, Under 
the lease the $400,000 surplus cash assets of co mony were divided and a 
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental is 
3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44. 
The Public Service Corporation owns nearly all of this company’s stock. 

BONDS.— Date. Intercst. Outstanding. Maturity. 
OCD cianiinats debe > wanes $20,000 ,000 Jan. 09 ,1!12% 
ist mtge $20, pool 000 gold) 1899 gJ-D 18,418,000 June 1 1949 

($500 _° 8 Ee Int. at N. 4 Site Guar. & Tr. Co. Trus. 
Con Lt Heat % he $1,000,- 1898 5¢J-D 405,000 ‘June 1 1938 
000 ($500) guld -- .--jJInt. at N.J. *ritle Guar &T'r.Co J.C., Trustee 


No Hudson It Heat & Pow) 1898 5 ¢ A- 384, 000 Oct 1 1938 
$2,000,000 ($1,000) _____- Int. at N.J.Title Guar.&Tr.Co. J C., rus. 
D 500 Dee ‘1 1909 


Jersey City (lectric Light Co] 1889 6. J- 31 
lst mortgage - jN.J.Title Guar.&Tr.Cu., Jersey City, ‘Trus. 
Bonds.—-in addition to the above there are $115,000 Gon. Lt. Ht. & Pow. 
bonds in hands of trustee. $1.582 000 ist mtge. bonds are reserved to retire 
these $115,000, together with the Con. Lt. Ht. & Pow. and No. Hud. Lt. 
Ht. & Pow. bonds, on the sollqwing basis: $175 is mtge. bonds for $100 
prior bonds and $20 In cash. . 85, p. 44, 288, 415. 


New nel Light, Heat & Power Co. 
ORGANIZATION .—Incorporated in New Jersey on Dec. 71899. Owns 
all the stock of the Gas Light. Co.of New Brunswick. Was leased to the 
Public Service Corporation for 900 years from Jan. 1 1905. rental being 2% 
in each of the years 1905 and 1906, 2% % in 1907 and 1908, 3% In 1909 and 
pa at 3% % in 1911, 4% in 1912, 4% %in 1913 and5% in 1914 and there- 
r. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)____... -.-- J-J $400,000 See text. 
First mtge, $500,000, a 1899 4¢J-D15 500,000 Dec.15 1939 

($500 and $1 ,000) jab deltlaceg c*\| Int. at Fidelity Trust Co., Newark, Trustee. 


OFFICERS.—Pres., John C. Eisele, Newark; Sec., H. M. Sarrett; 
Treas., Nathaniel King, Newark.—V. 79, p 2799. 


Middlesex Electric Light & Power Co. 


ORGANIZATION .—Is a consolidation of the Cartaret Electric Light & 
Power Co. and the Middlesex Lighting Co. Stock all owned by Public 
Service Corporation. 

mg ND BONDS— Date. Interest. Outstanding. Maturity 
DOO, SOOO IEEO acaedbuccee-- cess scase-e \, 5. See 
First mortg . $200,000, gold 1905 5 ¢ J-J 176, ‘000 Jan. ,1955 


Bonds.—Of the bonds, $24,000 are seneived for improvements. 


PUBLIC SERVICE GAS CO. 
Seneneaes by Public Service Corporation by ownership of entire capital 


8 ° 
ORGANIZATION .—Inco 





rated in New Jersey and was created by 
changing the name of the old Oxy-Hydrogen Gas This latter is said 
to have a perpetual charter under legislative grant conveying the right 
to manufacture and distribute gas throughout the State. On Oct. 1 1909 
the warious gas leases formerly held by the Public Service Corporation of 
New Jersey ee secteens to this company. V. 89, p. 594, 721. Com- 
veny no 

Leases.—On Oct. 1 1909 the Public Service Onepora tion assigned to the 
Public Service Gas Co. the leases of the Essex & dson Gas Co., the East 
Newark Gas Light Co. and the Hudson County Gas Co., and in so far as the 
relate to the manufacture and distribution of =, ° the leases of the South 
Jersey Gas Elec. & Trac. Co., the Paterson & Passaic Gas & Elec. Co., the 
Somerset Union & Middlesex Lighting Co. and the Gas & Electric Co. of 
Bergen County. V. 89, p. 594. For dividend rates, see Pub. Service 


Corporation above. 
Stock $10,000,000 __________ All ownedtby Public Service Corporation. 
Stock, it is stated, will be issued (V. 89, p. 594) from time to time at par 
J Public Service Corp. only for cash or for improvements at actual cost 
Essex & Hudson Gas Company. 


This co y_ was leased to the Public Service Corporation for 900 years 
from bay 1903 and lease opie Oct. 1 1909 to Public Service Gas Co. 
See terms Bd abeve. The United Gas Improvement Co. owns a ma- 
jerity of the stock. For divs. guar. see Pub.iService Corp. above. 


ORGANIZATION.—Incorporated in New Jersey in Nov. 1898, an 
the Newark Consolidated Gas Co. for 999 years from Dec. 1 1898, at I 
of all — a eee a og he boo *. ,000 sate stock of that company, 
commencing a on July and Increasin 
reached in 1910. thereafter 5 % per annum. € 4 % yearly until 5 % Is 


STOCK AND BONDS — Date. Interest. Outstanding. M: 
Stock $6,500,000 ($100)___-._ ____ -D $6,500, 000 ‘3 perverse 
Newark Cons Gas cons mtge) 18 J-D 6,900,000 Dec 1 1948 
$10,000,000 ¢ ($1,000) __c* Fideuty rust Co., Newark, Trustee 
Newark ‘a 1st mtge $4, ane. -| 1895 4,000,000 April i 1944 


000 ($1,000)__ — 
Bonds.—Qf the $10,000. 000 Newark Con. Gas bonds, $4,00 - 
“ve be Dee, home y's na ae, - 4 . oer ae 
—Owns entire gas plants in the territory between P. 
Elizabeth, including Newark.—V. 67, p. 1002, 1160. one an8 


“1 : cb peg County Gas Co 

Ss company was leased to the Public Service Corporation for 90 

from June 11903. Oct. 1 1909 lease was assigned to Public Service Gace 
For div. rates see Public Service Corporation above. 


ORGANIZ4TION.—Incorporated in New Jersey In October 1899, 
is a consolidaticn of the various xe plants in Jersey City and Hobuken. - 

STOCK AND BONDS.— Date. Interest. oryrrgin & Maturtiy. 
Stock $10,500,000 ($100)..... -.. -. LL. BLG,BUG.000 |... cccacwe 
First mortgage $10,500,000) 1899 5@M-N_ 10,500 009 Nov 1 1949 
UA i5-22ceeais aii fad casein ae nee a ay It, Tres 
ontro gas plants in triad ty, Hoboken and Hue 
County, N.J.—V 78, p. 770; V. 84,p. 1555. . 





from June 1 1903. See dividend terms further a In Oct. 1909 


lease assigned in part to Public Service Gas Co. 

ORGANIZATION.—Is a consolidation of the various gas and lighting 
orp of Paterson and Passaic. 

STOCK AND BONDS.— Pate. Interest. Outstanding. Maturity. 
Stock $5, 090,000 ($100) _ J-D $5,000,000 .......... 
Cons mtge $5, 000,000 gold 1899 5¢M-S 4,034,000 Mch 1 1949 


ed ME cab ctbkew cn cea c*{Int. at First Nat. Bank, Paterson, or First 


National bank, New York 

Ed El Ill gen mtge ......... 5 0.000 July 1925 

P assaic Ltg Co con mtge.. ._- $18, 000 May 1 1925 
Passaic Gas Lt ist mtge-_ ..- .. 50,000 June 1 1922 
Bonds.—Of the new $5,000,000 mtge. of 1899, $966,000 is reserved for 

underlying liens The new bonds are not subject to call. The Paterson 

Safe Deposit & Trust Co is trustee. 


Somerset Union & Middlesex Lighting Co. 
ORGANIZATION .—Incorporated in New Jersey on Dec. 1 1903, in the 
Interest of the Public Service Corporation, as a consolidation of the Somerset 
Lighting Co. of Somerville, N. J., the Plainfleld Gas & ilectric Light Co. of 
Plainfleid, N. J , and the Citizens’ Electric Co. of North Plainfield. (V. 78, 
2 Ra ) "On Dec. 31 1903 the Central Electric Co. was also merged in the 


LEASE. —The company was leased to the Public Service Corp. (lease 
since Oct. 1 1909 runs to the Public Service Gas Co.) for 900 years from 
Dec. 31 1903 on the following terms, viz.: all interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental a dividend 
on the stock accruing as follows: From Dec. 1 wre 1%: Dec. 1 1906 
14% %; Dec. 1 1907 2%; Dec. 1 1908, 2% %; Dec. 1 1909, 3%; Dec. 1 1910 
34%; Dec. 1 1911 and thereafter, 4%. So aii of lease as relates to 
manufacture and distribution of gas has been assigned to Public Ser.Gas.Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,050 ee ($100) _.... J-D ot. 050,000 See text 
Somerset Un & 1903 4¢J-D 1,973, '978 Dec 1 1943 


Mid Lt Co af} 

$2,750,000 ($1,000) g_.c*JInt. at Fidelity Tr. Co. Newark, Trustee. 

Underiying Bonds assumed— 

Plainfield ‘Gas & Electric Istf 1891 5 J-J $110,000 Jan 11911 

Central Law Co., New York, rustee. 

Plainfield Gas & Elect Lt gen) 1900 A-O 350,000 April 1 1940 
mtge $500,000 __.. ....-. mong trast Co , New York. Trustee. 

Citizens’ Electric lst... .....] 1895 5 M-N 40,000 Lg sg 
n 


Knickerbocker Tr. Co., New York 

Somerset Lighting Co 1st....f 1899 5 F-A 150.000 Feb 1 1936 
Fidelity re }-. Newark Trustee. 

Cent Elec ist mtge $750,000 1900 g J-J 700,000 July 1 1940 


($500 and $1,000) gold. c*j Int. at Figeuty Tr. Co., Newark, te ge 
Edison Elect Ill of B ist) 1888 J-D 


50 0U00 June 1 1918 
Gs ins bb nckice annie 


age 

Bonds.—$1,097,978 of the 1903 bonds have been Issued in exchange for 
the stocks of the com panies consolidated and $876,000 for extensions and 
improvements; $897 Is reserved for the Central Electric stock not yet ac- 
quired (the company having previously obtained the remainder of the 
$750 000 total stock of that company), $775,000 to retire the mage by td 
bonds and $125 for future additions and im provements. No sinking 
fund and bonds cannot becalled. Of the $500 .000 Plainfield Gas & Electric 
general 5s, $150.000 is reserved for prior liens. Of Central Electric Co, 
bonds, $50,000 ig reserved to retire a like amount of Edison Electric 
Illuminating Co. bonds. The Central Flectric bonds are subject to call 
after 1905 at 119 and interest. 

Pres., H. G. Runkle; Sec., 7.C. Pope V. 78, p. 107 


South Jersey Gas. Electric & Traction Co. 

This company was leased to the Public Service Corp. for 900 years from 
June 1 1903 (see divs. guaranteed under Public Service Corp. further above) , 
and on Oct. 1 1909 so much of lease as relates to the manufacture and dis- 
tribution of gas was assigned to the Public Service Gas Co. 

ORGANIZATION .—Incorporated in 1900 to bring under one age 7 
the gas, electric light and trolley interests tn Southern New Jerse if 
Dec. 1902 purchased the entire capital stock of the Bristol Electric cate 
Power Co. of Bristol, Pa.; the latter has no bonded debt. 

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry , which has been leased to the Public Service Ry. Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. oa. 
Stock $6,000,000 ($100)_... . -.-.. J-D $6,000 00 See tex 
ist mtge $15,000,000 gold) 1903 gM-S 12,100,000 Mch 1 io33 
($1, guaranteed_. .c*jInt. at Fidelity Tr. Co., Newark, N.J.. Trus. 
Trenton Geri ms) -y $2,000,-| 1899 M-S 2,000,000 Mch 1 1949 
000 geld ($1.000)__....-- Interest at rust Co. of Am., N. Y., Trustee. 
Burlington Gas ire to ist M__f 1901 g M-N 100, 000 May 1 1921 


Int. at But’ nCityL.&T.Co. .Burl'n, N. J. 

Bonds.— Of the new $15,000,000 issue, $2,108,000 are reserved to retire 
rior liens and $79 ,000 for ‘additions’ and improvements. No sinking 
Pind and bonds cannot be called. These bonds are guaranteed by the Pub- 
The Trenton Gas & Electric Co. bonds are also 


lic Service Corporation. 
+: 544, 866 


guaranteed by the Public Service Corporation.—V. 76, p. 332, 
1144, 1250; V. 78, p. 1449; V. 86, p. 1530. 


Gas & Electric Co of Bergen County. 

LEASE.—Was leased tothe Public Service Corporation for ae years from 
Jan. 1 1905. Dividends are 2% for first two years, 24% for the 
next year, 3% for the next two years. 4% for the next four yeare and 5% 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture and 
distribution of gas was made over to Public Service Gas Co. 


ORGANIZATION.—lIs a consolidation of several small gasand electric- 
dghe oem fes. Stock was formerly held in a voting trust, but this ex- 
Pp by itation on Dec. 28 1904. See V. 80, p. 653. 

NDB NDS— Date. Interest. Outstanding patty. 
Stock, $2,000,000 ($ 100) $2. ba “000° See tex 


General mortgage, $5,000,000 1904 -5¢M-N Nov. 1 064 
gold ($1,000)_..... -.--- Bow wling 7o Trust Co., rustee. 
General mortgage $5,000 000) 1904 5 M-N 1 709 000 Nov. 1 1954 

Fidelity ad Co., Newark. 
Consstidanes poertaage. $1,-j 1899 gJ-D 1,336 500° —~% 1 1949 
500,000 gold _.......--.-.- sl rest Co., Newark, Trustee. 
N ¥ Ruth Sub consol mtge_ Hy 6¢M-S 000 Mch. 1 1911 
Ruth & B Springs gen ~~ ge $01 6 M-N 50000 Mch., 1 1911 
Englew G & E general mtge... 1899 5 J-J 7 Jan. 1 1939 
Hack Gas & Elec deb Series 1.1897-8 6 J-J 3,000 Jan. 1 1917 
Hack Gas & Elec general mtge 1895 5 J-J 10,000 Jan. 2 1935 
a et G L Ist mtge ($1,000)_._c 1894 JI-J 00 Jan. 1934 


5 28 0 
f the general mortgage for $5.000,000, $1,546,000 is RE a 
to ‘retire 4 ag liens and $1,745,000 for additions and improvements. The 
, of which the Bowling Green Trust Co. is trustee, es superseded 
tae the LBs mort., of —< the Fidelity Trust Co. is trustee 
YOFFICERS. —Pres., . St. John, Hackensack.—-V. 80, p. 653. 


PUBLIC SERVIC ILWAY CO.—See map on pages 64 and 65. 
- a lled by eS RA Corporation through ownership of stock. 

° 

ORGANIZATION. aa Orpenh ood in 1907 as a cunsolidation of the North 
Jersey Street Ry., the Jersey City Hoboken & PatersunSt. Ry. and the 
United Street Ry. of Conteal New Jersey. V. 85, p. 406. The North -. 
sey Street BY. in Jan. 1898 absorbed the Newark & South a 
Jersey City Hoboken & Paterson was a consolidationin November 1899 
of the following: Jersey City Hoboken & Rutherford Electric; North 
Hudson County (contruliing the Hudson & Bergen Traction and the 
Pavonia Horse Railroad); Palisades Rallroad: Paterson Central Electric; 
Paterson Horse Rallroad: Paterson Passaic & Rutherford Electric RR.; 
Paterson Ry ; Saddle River Traction; White Line Traction, formerly the 
New Jersey Electric. The United Street Ry. of Central New Jersey was & 
consolidation in July 1907 of the Elizabeth Plainfield & Central Jersey A 
(which was chartered in 1900 as a consolidation of the Plainfield Street 4 
and other companies) and the Elizabeth & Raritan River Street Ry. (whic 
was a consolidation on April 30 1904 of the Middlesex & Somerset Traction 
Co. and the East Jersey Street Ry. which latter compas | had previo” 
absorhed the masa raction Co., the Perth Amboy RR. and the E 
Jersey Traction 

In addition oe ee the Public Service Ry. !eases the Consolidated Trac- 
tion of New Jersey, the South Orange & Maplewood Traction, the Bergen 
Turnpike Co., the Orange & Passale Valley Ry., the Camden ’& Suburban 
Ry. and the Camden Gloucester & Woodbury Ry. Co., which companies 
see below. 
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The basis of exchange of old stock for stock of this company Is as follows STOCK AND BONDS— Par. Interest. Outstanding. M 
e New Stock | StOGk ..cccce sun sscswccecee $100 san $6,000 ,000 Own.b: et 
Total Total innew tf ali Stock | Newark Pass Ry ist_con)1,000 gJ-J 6,000,000 July 1 1930 
Name of Company— Stock. Deposit Stock. Ezchangea 1890, yet yet tes A ne ng c*JN. J. Title Ssuar. & Trust Co., Trustee. 
North Jerse — Ry-...$15,000,000 $14,512, 000 100% $15 ,000 ,000 The $6, ,000 8 aA, deposited as security for the Consolidated 
Jersey City & Pat... 20,000,000 19,915,300 100% —20'000/000 | Traction Co. ‘first ortan 
United St. Ry. ot Cent.N.J 4 000 ,000 4 000 000 75% 3,000 ,000 Interest on consol. 5s ax payable at First National Bank, Jersey City. 
The consols are guaranteed, principal and interest, by the Consolidated 
WOU dlc cndaciden sare $39,000,000 $38,427,300 $38 ,000 ,000 


Right to Taz Franchise.—In Jan. 1902 the New Jersey Court of Errors and 
Appeals decided that the Newark City authorities could not tax the North 
ony ng Ry. franchises. V.74 p. 281 

Operation Legal.—July 2 1907 the Court of Errors and Appeals sustained 
the right of the North Jerse 4 Street Ry.to operate the main part of system 
= Ke Cit v4 ‘0. The city had claimed that a new franchise was needed 

e V. 85, p. 

5% Ordinance Held Invalid.—Justice Parker in the New Jersey Supreme 
Court on Dec. 31 1908 sustained the contention of the City of Newark that 
the ‘‘Five Per Cent’’ trolley ordinance passed by the Board of Works on 
Jan. 19 1905 is invalid. 88, p. 101. The ordinance provided a fixed 
limit of territory within which 5% of gross ny should be computed 
and paid on the basis of track mileage, and that all existing franchises or 
grants, as well as all future grants, should be regulated by an ordinance 
— J ad yg — would make all existing or subsequent grants 
pe ua » D. 
as to Unpaid License Fees.—On July 20 1909 Justice Swayze, 
in the New Jersey Supreme Court, in a suit brought by Jersey City against 
the North Jersey Street Ry., held that the company is liable for unpaid 
license fees of $10 for each car opyetee within the city since 1867. An 
appeal will be taken to the Court of Errors and Appeals. See V. Poi D. om 


STOCK AND BONDS. Date. Rate. Outstanding. 
Stock, $38,000,000 ($100)... -.-. -.----- $37 ,427 ,300 Deed1 6a" 15% 


SECURITIES OF NORTH JERSEY STREET RY. 


Date. Interest. Qutstanding. war 
First mortgage, $15,000,000,{ 1898 4¢M-N $15,000,000 May 1 1948 
gold ($1 000 each)-........ Manhattan Trust Co., New York, Trustee. 


Interest at Fidelity Trust Co., Newark N.J 
SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY. 
Date. Interest. Outstanding. Matu 
Jersey City Hoboken & Pater-) 1899 4¢M-N $14,061,000 Nov 1 1949 
erson mortgage gold, $20, }Interest at New Jersey Title Guarantee & 
000,000 ($1,000)__..-__ ct Trust Co., Jersey City, Trustee. 
Bond 4s of Constituent Cos 


Hud. Co. Ry. mtge. ($1 1 000) 1884 6 J-J $620,000 Jan 1 1914 
North Hudson County 080} 
consol mortgage $3 "000 000} 1888 5J-J 2,378.000 July 1 1928 
$620 ,000 to retire ist M.c 
N. Hud. . Ry. 2d M.($1 060) 1894 5 M-N 1,291,000 May 1 1924 
Weehawken Extension Mort-] 1895 5 F-A 100,000 Feb a 1 1918 


OS ERE AE PRET game Trust Co., New York, Tru 
Paterson Ry Con M (now ist)) 1891 gJ-D 1,250,000 June ‘ v i631 
guld $1, 350 ,000 ($1,000) _c Waisbethockons Trust Co., N. 
Paterson Ry secund gen mtge) 1894 6A O 360 ,000 ‘aa . to14 
So 0, red at any Gme Paterson eerie Institution, Trustee 
onde: 0055. 939,000 J. & P. first 4s are reserved for prior liens. 
The second 5s of the North Hudson cone. ah expired May 1 1904, but 
were extended until May 1 1924. See V 4 1392. These bonds are 
redeemable at 110 and interest on any esaewens te. V. 78, p. 1392. 


SECURITIES OF UNITED STREET RY. OF CENTRAL N. J. 
pee a Comauent ee. — Date. sh Outstanding. Maturity. 
Eliz. Plain. & Cent. N. J. M} 1900 5¢4J-D $2,400,000 Dec 1 1950 
3. 500 ,000 ($1,000) gold. roe fae he at Fidelity ‘Trust Co., Newark, 
0. 8. f. & cannot be called ae 
Plainfield Street Ry. first M) 1892 54J-J 100 ,000 1922 
0) e*____Call in 1904} Int. at Fidelity Trust Co., Newark, Trustee 
Elizabeth & ‘Raritan Riv. St.} 1904 5¢ 1, 500 ,000 May 1 1954 
Ry. gen. mtge, $3,500 a tre RS Trust Co., Newark Trustee 
Brunswick Traction mtge y ‘hrs 500 ,vovu vy 1 1926 
($1,000) c*cannot be called Fidelity _ Pate Newark, Trustee. 
Middlesex & Somerset Trac g} 1900 1,000 000 Jan 1 1950 
M $1,500,000 ($1 1000) -_c# Int. at Piatt "Trust Go., Newark, Trustee 
oe Jersey ‘first Ly $500,-| 1904 - 500 ,000 May 1 1944 
ld, rp and i____JjPerth post. Tr Co.. Perth Amboy, Trus. 
Bon —Of the otal issue Of Eliz. Plain. -& Cent. N. J. bonds dated 1900, 
$100 ,000 Is “BA ¥ provide for like amount ofthe Plainfield Street Ry. Co. 
bonds. See V. p. 1310. Of the Eliz. & Raritan River Street Ry. 
gen. mtg. of 1904. $2. 000 .000 are reserved to retire prior liens. 
Dividends.—First dividend—23%—was paid Dec. 31 1908. 


REPORT.—Earnings of Public Service Ry. and leased lines for calendar 
1908 were: Gross, $10,989,970; oper. expenses, $6,209,419; net, 
780,551. In 1907: Gross, $10,468, 899; oper. expenses, $6, 206, 685; net, 
$4,262,214. 
ROAD.—Operates 657.688 miles of road. 


. OFFICERS —Pres., Thos. W. McCarter; 


ist V.-P., Geo. J. Roberts; 
d V.-P., J. J. Burleigh; Sec., E mf P 


Hine; Treas., Dusenberry; 


Comp., P.S. Youne: Gen. Mer |R. FE. Danforth: Gen. Aud., M. R. Boylan. 
—V. 85, p. 406, 1271; V. 88, p. 53: V. 89, p. 226. 
(1) Consolidated Traction of New Jersey. 
, and lease 


On June 1 1898 leased to North Jersey Street ey: ae 999- 
has now passed to Public Service Rwy. Co. » Pp. 1141; validity of 
a Fae Samos in Feb. 1902 (V. 74, p. 380) “ia again in Feb. 1903. 


Dividends = lease a 


1899- 1902. * 1903-1904. 1905. Thereafter. 
2% 24% 3% 3% % 4% 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, all paid in ($100)_.....  __. J-J 15 


$15,000,000 See text 

Underlying bonds—see 7, “00. scesagbosd 
lst mo , old, $15,000,- 1893 J-D 

000 ($1,000) _....____ LL Interest ae attan .N. Y., Trustee 

The gold bonds of 1893 are secured not only oy, moregige but 
deposit of $1,000,000 stock of J. C. & Bergen RR., 
Newark Plank Road 6,000 ,000 stock Newark Passenger Ry. and $99,- 
100 stock of Jersey City’ arrison & Kearney Ry. Co. 


cluding: oe 1 1909 there were in operation 190 miles of track, in- 
J. ‘Fraction oe. Biss aa Stock owned|J. C. Har. & K. RR...Stock owned 


Dackiek Passen Ry-Stock owned| Newark Plank Road-...Stock owned 
E C. & Bergen R.. Stock owned 


below . 







assaic & Newark El _.Stock owned | 
Stock, debts and mileage of the anaes and controlled lines: 
Mile. Stock. Funded debt 
New Jersey Traction Co_........._. Nome LL > I ee 
Newark Passenger ar. ~ aon83 6,000 ,000 $6,000,000 
Rapid Transit Street Ry_____..__- 12 "504,000 500 ,000 
Jersey City & Bergen RR-__-_.-.___- ik 1,000,000 258 ,000 
Jersey City Harrison & Kearney Hy=10 cree. .. peas 
Newark Plank Road___.__________ 44-5 Saeeee .. * guiee 
Passaic & Newark Electric Traction.10 % 1,000 ,000 550,000 
Port Richmond & Bergen Point Ferry ._- pe a ere 





* On this $18,000 has been paid in. 


(a) Jersey City & Bergen Railroad. 

ROAD.—Owns from Jersey City to Bergen Point, &c., total track, 41% 
miles. Controlled by Consolidated Traction Co., all the stock being de- 
posited as part security for the Traction Co. ist mortgage. 


ht AND BONDS— Date. Interest. Outstanding. Maturity. 
RROES Sees dehb dna sent nena seas anndoas $1,000,000 f.p. --.--- 
ist 1 mortgage ($1,000) _...c¥f 1873 4% J-J "258.000 Jan _ 1 1923 


Manhattan Trust Co., New York, Trustee. 

Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 44s for 20 years from that date. 

(b) Newark Passenger Railway,—Elecctric. 

ORGANIZATION.—Incorporated June 16 1890. On July 29 1893 
leased to New J cone | Traction for 999 years, 7 so controlled by the Con- 
solidated Traction Co. of New Jersey, the N. Traction Co. having been 
leased to the Consol. Traction Co. of N. J. 2 1894 for 999 years. 
Charter said to be perpetual. 


LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


Yan's 





Traction Co. of New Loneey and in February 1895 the guaranty was stamped 
on the bonds. V. p. 969. 
ROAD.—Jan. 1 190 aggregated 83 miles of track.—V. 81, p. 900. 


(d) Rapid Transit Street Railway. 
ORGANIZATION .—lIn Feb. 1892 leased to Newark Passenger Ry., and 
included with it in lease to New Jersey Traction, and so forms part of 


Comeor b Traction system. 
STOCK, BONDS, thea avn rie Outstanding. Last 
1% J-D30 $504,000 


Stock, trustees’ certifica 


ist mige, $500,000, ‘£ iin as os c*) 1,000 5¢A-O 500,000 April 1 1921 
Sub. to call at 110 suet eines of office of Fidelity t Co., 
tline ‘ after April Newark, N. J., Trustee. 


Dividends of 11 % % as are guaranteed by the Newark Passenger and 
— Jersey Traction co ye upon the trustees’ certificates feoned for 
tock. Mlies of track 12. 


(e) Passaic & Newark Electric Traction.—A trolley road. 
ORGANIZATION.—Incorporated April 30 1895 and acquired all the 
$1,000,000 steck of the Passaic & Newark Electric Ry. Consolidated 
Traction Co. of N. J. owns all the stock and guarantees the bonds. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)_..... -.-. .-.---- iE. svc aed eae 
ist M $550, 000 guar p &in) 1897 5 ¢J-D "350, 000 June 1 1937 
io Consol Trac of N Int. at N.J. Title Gu. & Tr., Jersey City. 
ROAD.—Owns 10.78 miles of track. 


(2) South Orange & Maple wood Traction.—Trolley. 


This company was leased on Oct 1 1903 to the North Jersey St. Ry § on 
m in the Public Service Ry.) in perpetuity, the rental being $2 
on the yy stock for first year and increasing $500 yearly = ninth 
sane when roan | ad 09 is paid, which amount is to be paid ge 
guar Public Service Corporation of New Jersey. V.7 Boer 
ORGAN a ZATION, —Consolidation in July 1901 of the Souch’ Greens & 
Maplewood Tr. Co. and the South Orange & Map] wood St. Ry Stock au- 
thorized, common, $75,000; preferred, $150,000 No buonda 
ROAD.—Total, incliding sidings, 5.4 miles. 


(3) Bergen Turnpike Co. 
Leased to Public Service Ry. Jan. 1 1908. 
ORGANIZATION.—Originally chartered on Oct 27 1802, with $53,990 








capital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 
a distance of 12 miles, over which an electric road was constructed in 1902. 
Jersey City Hoboken & Paterson (now merged in the Public Service R 
Co.) owned a majority of the stock and guaranteed its $1,000,000 5 
bonds, dated 1901, due July 1 1951; Interest J-J; prin. and Int payable at 
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee. 

(4) Orange & Passaic Valley Ry. 

Leased for 900 years from Nov. 1 1903 to Public Service Corporatiom for 
—— on the trust certificates issued In exchange for stock. Lease was 
— + * to aay ol Jersey Street Ry. Co. July 23 1907 and now held by 

c Se 

ORGANIZATION.—Incorporated in 1898 as successor of Suburban 
— Co., sold in foreclosure sony 6 1898. 

DS Date. Interest. Outstanding. mage gt 
tet oe tg og (000, 000 apt 1898 5 J-D $833,000 Dec 1 1938 
N.J.Tit Guar. & Tr. Co. of Jersey City, Trus. 

(5) Camden & Suburban Ry. 

Was leased on May 1 1904 to the Public —— Corporation for 999 years 
rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the “third year, $48,000 the fourth year, 
$54,000 the fifth year, $72, 000 the sixth year $84,000 the seventh year, 
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth 

ear and ther ‘— . 78, p. 2383. Lease was assigned to Public 

rvice Ry. Co. Se 30 1907. 

ORGAN iZzATION.— Formed in 1896 Controls the Sgt Horse RR 
(which tis joao? and the West Jersey Traction Co. (stock $65 000). 

STOCK A! DS.— Date. Interest. ar ag eae rg eg’ F 
Stock $3, oOo. "00 ($25 Q-F 
ist mortgage $3,000, 000 sold) 1896 5 J-J $1,6 o 360 July. i io46 
(s1 Ii os tai dike anh ihe sitn-ep ee Int. at mere #4 Co., Camden, N.J., Trus. 
1904 g A-O 42,000 See text 
Int. iain ee (N. J.) Safe Dep & Tr. Co. 

Bonds.—-The car trusts In table above mature AA 000 eanetiy on April 1 
until and entine 1914- $7,000 were retired on April 1 1905, $7,000 on 
April 1 1906, $7,000 April 1 1907 and $7, 000 Mapu 11908. Of the ist 
mtge. Laeae, $1,000,000 are rese to retire stock of Camden Horse 
RR. and $250,000 to retire bonds of that company. 

Stock. —The stock is = outstanding; 20 % paid in. 

ROAD.—Track, 50.37 miles; Camden Porse RR., leased, 30.11 nailes; 
West Je Traction Co., 3.19 miles: total. 83. 67 miles. Connection 
-arouch to ton is made ion the Camden & Trenton. V. 78, p. 1781, 
2383; V. 88, p. 1126. 

(a) Camden Horse RR.—A trolley and horse road. 

For statement of this company see ‘‘Electric Ry. Section’’ of June 26 1909. 

(6) Camden Gloucester a, Woodbury Railway Co 

Leased to Public Service Ry. 

ORGANIZATION .—Entire $600. 000 stock Is owned pA the South Jersey 

Gas, Electric & Traction Co. All bonds have been canceled. 
ROAD.—Comprises 25 miles of road. 
NEW BEDFORD, MASS. 

DARTMOUTH & WESTPORT STREET peg —An electric — 

ORGANIZATION, Se ieaeee rated 1893 in Massachuse Steck, 
| con 500; Ist m » $150 000: dated 1895, pon c* ($1,000 aa. ” 58, A-O. 

issued $90,000; ue. April’ Vr 1915. Trustee, Interna tional Trust Co., Bos- 
ton, where interest ~ pare ble. 

BIVIDEN DS.—8% as been paid (2 Q-F) for several years up te and 

ROA Bar, BH ys cities of Fa!ll River and New Bedford. Owns 18.06 
— of track and operates In all 30.70 miles of main a 24 passenge~ 
4 —— ws, 11 other cars ond 170 om mo 

OR ARN ——Fiscal year ent. ioe 0 1908: ones, $213,511; met, 
$63 ,252; lesetest and taxes, $34 vidends, Sie gurplus,. $7, $7,427. 

OFFICERS. i H. A. Crapo of New Bedford B. 
Tripp; Treas., ei . Nicholson, New Bedford; Sec., Robert S. Goff, Fall 
River; Supt., 5 Wide, —V 82, B2. D. | 691. 

NEW BEDFORD & ONSET STREET RY.—A trolley road. 

ORGANIZA‘1ION.—Incorporated in Massachusetts in 1901. This com- 
pany is owned In the same interest as the Union St. Rwy. Co. In June 1906 

ned $50,009 new stock in exchange for tne $150,900 stock of the Tantonn 
& Buzzard’s Bay Street Ry., which was a reorganization of the Middleburo 
Wareham & Buzzard's Ray Street Ry Vz. $2, p. 1438. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $550,000 ($100)....... .... $550,000 
First mortgage, $500,000.) 1902 gJ-J 280,000 Jan. 1 1922 


* gold ($1,000)_..._. -.c8} ips. at iuterhational Tr. Go. , Boston, Trus. 
J No sinking fund and not subject to call. 

W & BB first mort omer 1901 4 150, ~ay Oct. 1 1921 

$150,090 ($1,000) gold___c 


Floating debt Sept. 30 1908 ps Bs 


Bonds —-The Middleboro Wareham & Buzzard’s Bay bonds have no sink- 
ing fund, but on subject to call on or before Oct. 1 1906 at 110, thereafter 
through Oct. 1 1911 at 107 ey and thereafter before Oct. 1 1921 at 105, all 
with interest. V. 73, i312. Interest was formerly 5 %, but on con- 
solidation with New Bedford & Onset was reduced to 4 %. 

ROAD.—Owns 44.119 miles of track between Fairhaven and Onset and 

In Middleboro and to Buzzards Bay and to Monument Beach 29 passenger 
cars, 4 snow-plows, 4 miscellaneous and 104 electric motors 

EARNINGS.—For year ending Sept. 30 1908, gross, $120,733; 
$44,536; interest and taxes, $26,881; surplus, $17,655. 


ee 


net 
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s me —7: H. H. Crapo; V.-P., a B. Tetee: Sec., Clarence 
A. Cook; Treas., E ¥’ Nicholson "Supt., Geo. P. Dole.—V. 82, D. 1438. 


UNION STREET RAILWAY. —A tro trolley road. 

ORGANIZATION.—Incorporated in Massachusetts on March 18 1887 
In Sept. 1909 Mass. RR. Comm. sanctioned an issue of $225,000 additional 
stock at $140; also $100, 000 additional bonds, to pay floating debt and 
provide for improvements, &c. V. 88, p. 946; V. 89, p. 780. 


STOCK AND BONDS— Date, Interest. Outstanding. Last die. &c 
Stock, $1,125,000 (par $100)... ..-- Q-F $1,125,000 Aug.’09,2% 
Consoi 1 mtge for sa 500,000 Jan. 2 ivis 


pad ,000, cs 1894 5¢J-J 
sf, _ subject to call... .0 Int. at Old Solony Trust Co., Boston, Trust. 
t abilities Sept. SEP Ricctkhdaswes gues 0, 796 dmsvgeenca 
Sidende. —In 189 ‘or. 40%: in 1897-98, 6%; 1898- 99 to 1906-07, 
clusive, 8% per annum; in 190 8,8%; in 1909, Feb., 2%; May, 2%; Tar ° 


ROAD.—Owns 32.149 miles of track, 140 passenger cars, 10 snow-plows, 
10 service cars and 199 electric motors. 


EARNINGS. — gg — Sept. 30: 


9 1907. 
Gross earnings -..$470,661 $467, 353 Dividends paid-. 


1908 
$72,000 $72,000 


MT abddeiie cove $165,774 $165,736 | Surplus for year. 20,533 29,851 

Int., taxes, &c... 73,241 63,885 
OFFICERS. ag H. H. Crapo; Lene Thos. B. Tripp; Sec., C. A 
k; Treas., Nicholson; Supt., S. Wilde, all of New Bedford — 


V. 63, p. 1061; "4 70, p. 947, 1050; v. oS p. 1088; V. 88, p. 946; V. 89, 
Pp. 780. 





NEW HAVEN, CONN. 
CONSOLIDATED RAILWAY CO. (N. Y. N. H. & H.). 


This company, the whole of whose $10,000,000 stock was owned by the 

New York New Haven & Hartford Railroad Co., was on May 31 1907 
(after it had previously taken over the New En jand N avigation Co. at a 
valuation of B20. 000,000 and increased its stock to $30,000,000 for the 
pu Tpose) conso lidated with and x ee into the New York New Haven & 

artford RR. The charter of New Haven Co. was amended by 
Act of the Connecticut Legislature, approved March - 1907, so as to permit 
the merger, and new stock of the New Haven Co. as issued, share for 

share, rs represent the $30,000,000 stock of the Consolidated Railway Co.; 
Vv. 84, 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested in the enlarged company. 

The New York New Haven & Hartford’s interests in trolley lines was very 
extensive, and control of the same was held through three organizations, 
the Connecticut lines having been comprised in the Consolidated Railway 
Co., now merged in the New Haven, the Massachusetts street railway 
properties being held by the New England Investment & Security Co., and 
the Rhode Island lines by the Providence Securities Co. But, owing to the 
adverse Court decision noted below, the New Haven company hassevered 
direct connection with the Massachusetts trolley lines. In a statement 
made to the Massachusetts Legislature in Feb. 1909 (V. 88, p. 506) it was 
announced that the New England N erry Co. had acquired by purchase 
the common shares actually issued of the New England Investment & 
Security Co. and that the indebtedness of the latter was also held by the 
Navigation Co. Furthermore, that all the shares of the New England 
Investment & Security Co. held by the Navigation Co. had been sold to 
individuals for cash. In the New Haven annual report for 1908-09 Pres. 
Mellen stated that the stocks and indebtedness of the Worcester & Webster 
Street Ry. and of the Webster & Dudley Street Ry. had also been disposed 

of, ‘thus closing out the last financial interest of your company in Massa- 
chusetts street railways.”’ 

Control of Trolley Roads Attacked.—The Supreme Judicial Court on May 8 
1908 decided that the New York New Haven & Hartford RR., in securing 
control of Massachusetts street railways, was transgressin the law; (see 
a 86, p. p28. 1285.), and on June 23 1908 Court Issued its decree prohibit- 

New H aven road from exerc ising any ownership over same directly 

ly after July 11909. V. 86, p. 1590. On Mar. 2 1909, full Dench 
of Mass. Supreme Court affirmed this decree. V. 88, p. 625. On May 22 
1908 the Federal Government began an action against the New York New 
Haven & Hartford, asserting that the yo“ of the trolley lines in the 
various States, as well as the Boston & Maine, was in violation of the Sher- 
man Anti-Trust Law. V.86,p.1285. In June 1909, however, Mr. Wick- 
ersham, the new United States Attorney-General, announced the abandon- 
ment of the suit. V. 88, p. 1621. 

Oper iting Company.—'The lines comprising the Consolidated Ry. are 
being operated since June 1 1907 by the Connecticut Co. (incorporated in 
‘Connecticut with $250,000 stock); since increased to $275,000), the New 
Haven’s operating electric company. 


ORGANIZATION.—The Consolidated Railway Co. was incorporated in 
Connecticut on Er 31 1901 as the Thompson Tramway Co., but name 
changed on Jan. 24 1902 to Worcester & Connecticut Eastern RR. and then 

hanged on May 18 1904 to Consolidated Railway Co. 

The vo sang companies have been absorbed or are leased or controlled: 

ory Pee 4 Hoosick Valley Ry.| New — Navigation Co. V.84, 
D. 
Benaington & nae Adams St. Ry.| New Toate St. Ry. V. .D. 989. 

V. 84, p. 118 New Haven p. nents Strdet Ry. 
Branford ‘idgnting & Water Co. V.|_ V. 78, p. 

Riad New Hav. e w: Haven Horse RR. 
Coluin jan Street Ry. _ V.83,p.1290 | New London Street Ry. V. 79. p.268 
mae ew & Lighting Co. " 7 Milford Power Co. V.83,p.1524. 


V. 83, . & Stamford Ry. V. 80, p. 118. 
Danielson. & Narwich Street Ry. V. ak J 88, 625, 1197. 
79, Dp. Norwich Street Ry. V.79, p. 268 


E. Haritord “& Glastonbury St. Ry.| People’s Tramway Co. 
Fair Hav.& Westv RR. V v3: 989.| Providence Securities Co. Vv. 83, 
Farmington Street Ry. V. 69, p. p. 1525. 

283; V. 89, p. 593. Putnam & Thompson Street Ry. 
Greenwich Tram. Co. V.&0, p. 118.| Stafford Springs Street Ry. 
Hart.Man. &Rockv.T.Co. V.82,p.280.| Stamford Street Ry. 

Hartford & Middletown Street Ry. Suffield Street Ry. V. 8 1914. 
Hartford Street Ry. Torring. & wn. Di Ry. V. ae »p.1437 
Housatonic Power Co. V. 83, p. 1524. V. 85, Pp. 

Meriden Electric Ry. V. 79, Pp. 268.) Trolley Me Baty Co. 

‘ Meriden Horse RR. V.79, p. 268. Village Water Co. V.80, p. 1914. 
Meriden Southington & Compounce worn e gg ay Co. 
Tramway Co. V.83, 5 524. West Shore Ry. Co. . 
Middletown Street Ry. . 79, p.268. | Willimantic Trac. Go.” V. 81, p. 1176. 
Montville Street Ry. V. 79, p. 268.| Winchester Ave. Ry. V. sis. p. 989 
New i. ogens Investment & Security | Woonsocket St. Ry. V. 83, p. 1290. 
83, p. 492, 1100. | Worcester & @ Soanectiont EesteranR 

p. 

Formerly also owned several trolley roads in os ge but in 1906 
these were turned over to the New England Investment & Security Co., 
except the Worcester & Webster and the Welste & Dudley. V.83,p. 492: 
ane n 1909 these latter were also disposed of. V. 89, ie In 1907 

—— = ue o the New England Nav. Co. 84, p. 1052. 

-H. & H. RR. offered to exchange $100 of its stock for $200 
of at , of this company’s debentures. See V. 82, p. 803, and 
V. 83, p. 1037. $17,347,000 of debentures have been so exchanged for 
$8,673,500 N. Y.N H. & RR. stock. See V.84,p.1114. The follow- 
ing shows the detalls for each issue of debentures: 


Debentures of The Consolidated Railway Company. 


Exchanged Still Out, 
Issue— Authorized. Issued. for Stock. Exchang e’ble 
July 1°04, 50-yr., 4¢ J-J. $5,000,000 $5,000,000 646,000 a$4, 354 ,000 
Jan. 2°05, 50-yr., 4gJ-J . 4,000,000 4,000 ,000 1,650,000 a2,350,000 
Ap. Ae 05, ’50- -yr., ‘4g A-O. 3.500.000 *3,500,000 2,159,000 a1,341,000 
Jan. 1 06, 50-yr., 4g J-J. 10,000,000 *10,000,000 7,892,000 a2,108 '000 
Mch. 1 '07,10-yr.,5 %, con- 15,000,000 5,000,000 5,000,000 ___...._. 


Total exchangeable --_.$37,500,000 $27,500,000 $17,347,0 
Feb. 1 1905, 25-yr.,3,3% WO 050, 260.090 


and4g heehee 1,000,000 1,000,000 Not exchange’le for stock 
Lf ee $38,500,000 $27,500,000 $17,347,000 $11,153,000 


* Guaranteed. principal and interest, by N. Y. N. H. & H. RR 

a These amounts cannot be increased , as remainder of Issues" has been 
canceled. 

The debentures are In coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-interchangeable. Interest may 
be collected In New York Clty and Boston. 

















BON DS— Date. Interest. 
N H & Centerville 7 ote I 1893 5¢M-S 
old, assumed by F 
ew Haven Street RR 
First mtge gold, $600,000| 1893 5 ¢ M- ok 
($500 and $1,000)~_ e*jint. at Amer, 
Consol. mortgage $250,000 gs 1894 5 J- Dd 250,000 June 1 1914 
($1,000) not subj to call._c\Int. at American Tr. Co., Boston, berig V4 
Winchester Avenue first mort-)} 1892 5 g M-N 500 CUO Nov. 1 1912 
COGS, BUM si wade cadvde c*}Interest at Boston Safe Dep. & Tr. Co., Bos- 
J) ton, Trustee, or New York. 
West Shore hen f first mortgage 1894 5 J-J 30,000 July 1 1914 
$30,000, ~ d, subj to Int. at Merchants’ Nat. Bank, New Haven. 
Hartford St. Ry, now list nitg) L900 4¢M-5 2,500 000 Sept 1 1930 
$3,000 000 ($1,000) g..-c*}Conn, Tr. Safe Dep. Co., Hartford, Trus- 
J tee. Interest at New York or Boston. 
Hartford St Ry deben ‘“‘M"’_.. 1900 4J-J 15 165,000 Jan. 1 1930 


Outstanding. Maturity 
$283,000 Sept. 1 1933 


600 ,000 Sept. 1 1913 
. Co., Boston, ‘ir.,or N.Y. 


Hartford St Ry deben ‘‘N’’__. 1900 ris: J-J 15 145,000 Jan. 1 1930 
Wore & Conn East ist Msf gf 1902 gJ-J 1,992,000 Jan. 1 1943 
$3,100,000 {$1 ,000) ....c*| Interest at ew York Trust Co., Trustee. 


Hart. Man & Rock first mtge)] 1894 A-O 
$300 a ($1,000) gold.._. 
Meriden Horse 'RR first max} 1891 


200,000 Oct. 1 1924 


5 A-O 5,000 Oct. 11911 
$100,000 ($1,000)_....._. Interest * First National Bank, Meriden. 
Meriden Horse Railroad con-{ 1894 gJ-J 415,000 Jan. 1 1924 

sol, mort., gold, $500 ,000_-_{ Interest at “Girara Trust Co. of toseueuia 
(State Treasurer of Cone as 


Mer South & pomp lst Mg,) 1898 5ig¢J-J 175 é uly” t "1928 
$200,000 ($1,000) c*, call-} Optional at 110 andl aa 
able at 110 since 1903_____ } Interest at Trust Co. of we we New York. 


Ben & H V first mtge $250,- | 1897 5 J-J 666 Jan. 1 1928 
a. e cto nm $1,000) tnt} = a Re yea Trust Go., Boston, bys 5 
w London Stree y firs ic 
mtge, $150,000, gold__... Interest at American Trust Co., Boston. 
Torr & Win ‘first eaten ~ 1897 J-D 150 000 Dec. 1 1917 
$150,000, gold_._...._. Int. at Hut Rata Nat. Bank, hs ho oa Conn. 
Neen Tt Seo Sette that Laan Tate Sated 
gold_..\|Interest a erican van 
Montville Street Ry first mt 1900 5 ¢M-N 250 ,000 i iy 1920 
$350,000 ($1 000). gold} interest at § merican Trust Co., Boston. 


(cannot be called) ...-.-- 
N Y. & Stam first meee, $450, Raf A-O 450,000 Oct. 1 1931 
000 ya ,000) go - at newt York Trust Co., N. Y., Trustee. 
N. Y. Bema’ 1 2nd ae tg 


$2, 000. 300 be SERED GON a 274,000 
Greenwich Tram way first) 1901 J- 5 320,000 July 1 1931 
gage. $400 ,000 (31 age? -_ -y at ew York Trust Co. » New York. 
Nicits inh ss kins eth aetna @ 6 State Treasurer of Connecticut, Trustee. 
Midd. Horse RR ist g 8300) 1894 5 1 
Portland St Ry first cy aes 1896 5 M-N 30,000 Nov. 1 1916 
Branford Electric Co first M_.. 


Branford Ltg & W istcon soe 1901 5 4 307,000 Aug. 1 1951 
New Milford Power Co ist M_ .... 5 F-A 1 ,000,000 Aug. 1 1932 
Staff rd Springs St Ry ist Me aa 5 J-J 400 000 July 1 1956 
Farmington St Ry debentures 19 5 J-J 30,000 July 1 1924 


Bonds.—The Consolidated Ry y PRR are not subject to call All 
the debentures have printed on "their face the statement that if a eee 
is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing mo: the debentures shall gg bey “4 
in the security of such mortgage. he debentures due in 19 3% 
interest from Feb. 1 1905 for first 5 years, 3% % for next 5 years, and 4% for 
following 15 years, and were issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471) »which comenny was subsequently acquired by the New 
England Investment & Security Co. which see below. ‘Lhe $3,500,000 de- 
bentures due April 1 1955 were issued to acquire the Hartford Street Py. 
The $10,000 ,000 debentures of Jan. 1906 were issued to the N. Y. N. H. 
Hartford for advances. 

The Winchester Avenue bonds are joint obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven and cover all property 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern bonds, no more will beissued. A sinking fund on 
these bonds commencedin 1908 of not to exceed 1% of bonds outstanding. 
Bonds can not be a + may be nought ona3% % basis or better. and 
kept alive for sinking fund. See V. 75, p. 1204. Of the Montville Street 
Ry. ist mtve. gold bonds, the balance Lina Ee can only be issue ; for 66 % of 
—- certified cost of improvements or additions to propert riginal 

mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105, but through a supplemental —— this redemption clause 
was elimi nated, so bonds are not now subject to 

EARNINGS.—Of Connecticut Co {v ich operates the lines formerly 
operated by the Consolidated Ry. és. }) for year ending June 30 1909: gross, 
$7,988,832; net, $3,683,228; taxes, &c., $38,913; net income, $3,644,315. 

ROAD.—Connecticut Co. operates lines serving the follo cities and 
towns: Cities of New Haven, Hartford, iy be ela Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford, South 
Norwalk, Rockville, Derby, Ansonia, and the towns of East Haven, Bran- 
ford, North Haven, Wall ngford . name Orange, Southington, Plain- 
ville, Putnam, Thompson, Killingly, Plainfield, Waterford, Montville, 
Norwich, Lisbon, parents. Portlan . Wethersfield, West Hartford, Farm- 
ington, Bloomfield, Windsor, East Hartford, South Windsor, Manchester, 
Enfield, Glastonbury, Suffield, Greenwich, Stratford, Milford, Huntington, 
Fairfield, Westport, Norwalk, Darien, Naugatuck, ‘Torrington. Winchester, 
Beacon Falls, ymour, Cheshire, New ington and Berlin, Connecticut; and 
the towns of Rye, Port Chester, Harrison, Mamaroneck and New Rochelle, 
New York. Operates 770 miles in all, single track. Cars operated June 30 
1908, 1,855. tandard gauge. 

OFFICE RS.—Pres., C. S. Mellen; V.-Ps., Calvert Townley, H. M. 
Foca, E. H. "McHenry; Sec., J. G. Parker; Treas., A. S. May; 
Asst. Treas., T. F. Paradise; Aud., C. L. Campbell; Gen. Mer., J. 
Sendertert, all of New Haven.—V. 84, p. 102, 507, 995, 1052, 1113, 1242, 
1367, 1425; V. 86, p. 1285, 1467. 


(1) Connecticut Railway & Lighting Co. 

Lease.—Leased for 999 years from Aug. 1 1906 to the Gomocdate’ Ry.. 
Co., which latter has since been merged in the N. Y. N. & H. . Go. 
Rental amounted to $975,000 for the year 1906-07 and AE 3. Ha. ML 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders oareed to pay the Colonial Trust Co., trustee, $10 per 
share on their stock, which, with the surplus rental received under the lease, 
serves to provide a fund which, it is announced, Is sufficient to pay 4% per 
annum on both com. and pref shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to —— 4% dividends dur- 
ing the term of the lease, instead of 5%. V. 84, B.& 

ORGANIZATION .— United Gas Improvement Co. Of ‘Philadelphia ye 
controlling ares Originally chartered in Connecticut July 2 1895 
the Gas Sup poly Oo Charter amended and name changed March 2 1899 to 
Connecticut ghting & Power Co., for the Connect of uniting various street 
ra lway and light and Bo + at properties In. in Connecticut. Name changed as 
at present on Jan. 10 1 V.72,p.44. Itis aconsolida- 
tion of the following companies, whdeo adh ok are sald to be perpetual: 
eg Traction Co. Norwalk & So. Norwalk El. Light Co. 
Central Ry. & El. Co. of New Brit. | Norwalk Street Rallway Co. 

Derby Street Railway Co. Norwalk Tramway Co. 
Greenwich Gas & Electric Ltg. Co. Shelton Street Railway Co. 
Milford Street Railway Co. Southingt’n & Plantsville Tramway. 
Naugatuck Electric Light Co. Thomaston & Watertown Elec. Ry. 
Norwalk Gas Light Co Waterbury Traction Co. 

Westport & Saugatuck Street Ry.Co. 

In 1904 yes the Roton Point improvemens Co. and the Cheshire 
Street Ry. See V. 79, p. 2696. Neither of these companies had any bonds 
outstanding. Has ‘aoe acquired the Naugatuck Valley Electric Ry. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common stock ($100) ..--.-. ---. $8 977.200 See text 


Pref 5% cum after Jan 1 1904) 
($100) (reduced to 4% uns epee Q-F 15 8,142,900 Aug.15,’09,1% 
der lease to New Hav. Co. 
ist & ref $15,000,000 goid) 1901 4% ¢J-J 12,491,009 Jan 11951 
($1,000) sinking fund._.c*fInt. at Bb a4 of Amer., N. Y., Trustee. 
Bridgeport Traction wae" f 1893 Se 706,000 July 1 1923 
gage gold ($1,000) -_.--.-- o| Feaatee. Fidelity Tr. Co, Newark, N. J 
Interest at Redmond & re New York. 
et A Street Railway mort-| 1894 6 9,700 April 1 1914 


A-O 
Sy ee rert ee Redeemable after April 2 1904, 
Ocknectivat Lighting & Power 1899 5 J-J 000 Jan 1 1939 


Bonds.—$974.700 of bonds are reserved to retire the ‘olae bonds still out. 
The remaining $1,534,300 was reserved for extensions or betterments, but 
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under lease to the New Be ahs road cannot be issued for an Sd ge | without 
consent of lessee. V.84,p.507. Statement to New York Stock Exchange 
in V. 73, p. 852: also v 79. p. 2745; also V. 85, p. 921. 

Bonds were formerly not subject to call, but on June 23 1904 a supple- 
mental mortgage was made giving the right to call bonds on any interest 
date at 105 and interest, and Meme ge var | a sinking fund of % of 1 % per an- 
num on bonds outstanding; bonds acquired by the sinking fund are to be 
kept alive and bear interest. Bondholders assenting to the supplemental 
mortgage had their interest guaranteed by the United Gas Improvement 
Co. by endorsement. See V. 79, p. 626, for form of guaranty. Offer ex- 

ired vues 1 pony and was accepted by $10,782,000 of outstanding bonds. 


aa 

Dinde a ww Preterted stock was Issued in satisfaction of unpald accumu- 
lations of dividends on preferred shares to Aug. 1 1906. Dividends since 
pa pref. stock have been 1% each quarter. Oncom.,, feotnclters who ac- 
ted Pie described above (under Lease) were paid 1% Nov. 1 1907,1% 
Feb. 1 908, .1% May 15, 1% Aug. 15 and 1% Nov. 15; In 1909, Feb., 
1% Mey, %: Aug., 1%. Non-assenting stockholders receiv ed a divi- 
dend of 15 cents Nov. 1 1907, 15 cents Feb. 15 1908 and 15 cents May 15, 

after which all stock became assenting stock. 


ROAD.—Owns 157.801 miles main, 57.65 miles second and 6.730 miles 
side tracks; total, 222.190 miles, reachin Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, mour, Westport, Saugatuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford; also lines in 
Naugatuck, Waterbury, &c. System connects with the Fair Haven & 
Westville RR. into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart- 
ford. Gauge, 4 feet 8% inches. 56 to 90-Ib. rails. 


EQUIPMENT.—Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric light plants; 
also mie gas plant at Norwalk and operates gas plant at Waterbury. 


REPORT.—For year ending June 30 1908: Rental, $1,039,167; dividend 
fund, ‘oo ., $230,284; gross income, $1,269,451; interest, $611, 427; expen- 
ses, $10, 328; net income, $647,696; sinking fund, $62,405; dividends on 
preferred, $304,515; aE on common. $269.189: survius. $11.587. 


OFFICERS. wr M. aoa: V.-Ps., Randal Morgan and H. G. 
Runkle; Sec., W. F. *Soushirt: Treas., Lewis Lillie. Main office, New 
Haven, Conn.—V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228. 


NEW ENGLAND INVESTMENT & SECURITY CO. 

ORGANIZATION.—is a voluntary association and was organized on 
June 25 1906 to take over the street railway properties in Rey 
formerly controlled by The Consolidated Railway Co. V. p. 

Sutis.—In June 1908 Mackay & Co. of New York brought Salt n Gon: 
necticut with a view of obtaining from Supreme Court of Errors a decision 
sustaining action of New Haven Co. in Issuing securities of the company 
and of subsidiary companies under special authority of General Assembly 
of Connecticut. eae having first obtained permission of Legislature of 
Massachusetts. 86, Bi 1590. On April 15 1909, Supreme Court of 
Errors affirmed the decision of the lower “eg and sustained the validity 
of the guar. on the pref. stock. V. 88, p. 

On July 15 1908 Kidder, Peabody & Co. of Boston filed a sult in Supreme 
Judicial Court of Massachusetts with a view of obtaining a decision sustain- 
ing validity of the guaranty of the 4% preferred stock of New England 
Investment & Security Co. by Sousolidas Ry., and lability of New Haven 
road therefor by reason of its merger with the same. V. 87, p. 167. The 
N. E. Investment & Security Co. is not a party to either of these suits and 
is not ites any part in them. The latter suit is pending in Massachusetts. 

New Haven Road Divests Itself of Control.—iIn Feb. 1909 the N. Y. N. H. 
& H. announced to the Massachusetts Legislature (V. 88, p. 506) that it 
ry * = osed of all of its interest in the common shares of the N. E. Inv. 
& Se . for cash to individuals and that it no lon aa mo had any interest in 
the came. direct or indirect—see remarks concerning the matter under 
Consolidated Ry. on a precede i and V. 88, p. 945. In Jul Ras 
Pres. Mellen of the N. te C. E. Mann, Clerk of Mass. 
RR. Comm., “this company is no longer vadirectly or indirectly concerned 
in the control of any street railways in Massachusetts,’’ thus complying 
with the Court decree that it must divest itself of all its ie in street 
railways in Massachusetts by July 1 1909. See V. 89 


SECURITIES OWNED.—The following Is > cr ot bd held by the 
New England Inv. & Security Co. (see V. 83, 

Worcester & Southbridge Street ¥.—atire ($750. ’500) capital stock. 

Worcester & Blackstune Valley St. i> —Entire ($200, 000) capital stock. 

Uxbridge & Blackstone St. Ry.—Entire ($120,000) capital stock. 

Milford. # Attleboro & Woonsocket St. Ry. —$315,000 Capital stock. 

Worcester Rys. & Investment Co.—68 ,470 shares of stock out of a total 
of 76,6:1 shares. 

ringfield Rallwey Cos.—50,000 shares (entire issue) of common stock. 
eld Ry. Cos.— $570, 350 out of a total of $3,387,950 pref. stock. 

(Spring. Ry. Cos. owns 19, 253 out of a total of 22,581 shares of Springtieid 
Street Ry. and entire $550, 000 stock of Western Mass. Street Ry.) 

Spri eld Street Ry.—$306, 600 cap’ stock. 

Berkshire Street Ry.—$1,628,800 out of a total of $1,648,100 capital stk. 

Hartford & Worcester Street ‘Ry .—Stock rights in 2:999 ‘shares of stock. 

Springfield & Eastern St. Ry. 03. .—$881,100 out of a total of $900,000. 

Central Massachusetts Elec. Co.—A majority of the $150,000 stock issue. 

STOCK gs ee Date. Interest. Outstanding. Stock Div. 
Con, CE OEOe Sicoce eames. cwedecoe $100 ,000 


Pref., a $10 1000-000(9100) 
See text i. 4J-J 4,000,000 July’09,2% 
Stock -—Dividends of 4% per annum on the pref. stock are cumulative 
and are guaranteed by the Te Ry. Co. (now me in the New 
York New Haven & Rag ord RR.). and also $105 per share in case of 
liquidation. V. 83, p. 492. See form of guaranty in V. 83,1102. This 
k may be called an entirety at any time at 105 and accumulated 


stoc 
dividends. 
. Storrs; Sec. & Compt., J. T. Harmer, Massachu- 





Officers.—Pres., L. 
setts Blidg., Springiela, Mass.; Treas., Leverett Candee.—V. 85, p. 864; 
V. 87, p. 167, 1664; V. 88, p. 52, 506, 624, 945, 1002. 

(1) Springfield Railway Cos.—A holding company. 

ORGANIZATION.—Formed in March 1905 to hold a majority of the 
stock of the Springfield Street Ay. Is managed by a board of trustees 


consisting of seven members. V. 80, p. 1363 a owns all the stock of 

the Western Massachusetts Street Ry —$550, 000 

on AND BONDS— Date. Interest. ” Outstanding. ion Die. 
ST) RE ee ee 


All owned als New Eng. Inv & Sec. Co. 
ie 4%, cum., guar. ($100). _... $3,387,950 July '09, 2% 
—The pref. stock is redeemable on or after Jan. 1 1906 at 105 and 
ecient dividends. These dividends are guaranteed by the N. Y. 
& H. RR. Co., successor to Consolidated Ry., as well as their payment at 
105 in case of liauidat on or call. See V. 80 D. 1363 1914. 
(a) Springfield Street Ry.—A trolley road 
ORGANIZATION .—Incorporated March 5 1868. In Oct. 1905 leased 
the Springfield & Eastern Street Ry. for 25 years at 4% on the stock. 
81, p. 1175, 1316. Massachusetts Railroad Commissioners in March 
1907 approved the issue of $300,000 additional stock at 170, raising total 
stock to $2,258,100. In May 1908 application was made to issue a further 
amount of $500, 000 capital stock, to provide for floating debt and additions 
to plant. V.86,p.1101. Up to Sept. 1909 request had not been granted. 
STOCK AND BONDS— Date. Interest. Outstanding Maturity 


Stock, 7 268,100 ($100).... .... Lys $2,258,100 Teat 

New is ¥ olf $1, 500, ee} 1903 ‘ 4 A- ‘e Tra 000 et, 1 ‘ozs 
si nap lavenitiess elec ringfie! Rater Co., Trustee.; 

Notes ayable Sept. 30 1903_- pe dite FSi:3- timated est 310 ir sales tceiiaacha wet 


DIVIDENDS.—lIn years 1893 to Ae inclusive 8 % per ann 
ROAD.—Owns 93.24 miles (inc. 24.51 miles of 2d track) of main track 
and 5.56 milesofsidings. Total 98.80. 
age of bo # ringfleld & Eastern. 
EARN S.—For years ending Sept. 30 earnings (including earnings of 
the Satinenead rf Eastern): 
1907-08. 1906-07. 1907-08 1906-07 


$ $ 
Srees earns. .$1, rit 139 $1,306,728 | Divs. paid (8%) -.$180,648 $168,660 


This does not Include the mile- 


pT ER a 1224 394,929/ Balance for year_~- 5,775 4,969 
Taxes, qaex ae ‘otal surplus Sept. 
Interest _... 255,801 BO BOG... Se eso 327,277 367,530 
—V. 81, p. 1175; V. 84, p. 627; V. 85, p. 1271; V. 86, p. 1101. 


(b) Springfield & Eastern Street Ry.—Trolley. 

ORGANIZATION .—In Oct. 1905 was leased to the Springfield St. Ry. 
for 25 years at 4% on stock. V. 81, p. 1175, 1316. his company was 
py the Palmer & Monson St. Ry., but In May 1901 name was changed 
as above. 





STOCK & BONDS-— Date. Intcrest. Outstanding. Maturity, 
Stock, $000,000 (6100)... dus sone. . pecoance $900,000 See text. 
$500, ae shy 1902 5¢3-J 330,090 Jan. 1 1922 

Int. at Hampden Tr. Co., s ringfleld, Trus. 
Current liabilities t. 30 i908 ee GORE kncivangcs 

Bonds.—Remainder unissued is reserved for 50 p.c. of es cost of im 
provements and extensions. Are subject to call after Jan. 1 1907 at 110; 
after Jan. 1 1912 at 107%, and after Jan. 1 1917 at 105. 

ROAD.—Fifteen miles from Monson through Palmer to Ware and 5 
miles from Palmer to Bondsville and Three Rivers; also an extension of 94% 
miles from Palmer to Ludlow; an extension from Monson to Fiskdale, about 
12 miles, was completed in 1907; total, Lt ygrrr gl sidings, 43 45 miles 
—V. 81, p. 1175, 1316, 1494; V. 85, p. 42, 223, 

(oc) Western Massachusetts Street Ry.—A hei road. 

ORGANIZATION .—Incorporated in Massachusetts. Purchase of Woro- 
noco Street Ry. and Issue of $250,000 additional stock for by + pup ee” 
approved by Massachusetts RR. Commission April 1907. 

Stock now $550,000, all owned by Springfield Ry. Cos. 


STOCK —_ BONDS.— Date. Interest. Cneeee- Maturity. 
Rock F550 OGG sic pusadicidaed- didn © cddaees SONOS Sinadacduan 
lst ahaa ag 31, 000,000 gold = 5¢F-A 200 O00 Feb 1 1926 

(S5 BUG oavcinn tam wenee Int. at er? dS. D. & Tr. Co., Trustee. 
Woronoco Street Ry first) 1900 -J 75,000 Jan. 1 1920 

mortgage gold ($1,00 , {Fe 


Springfield Sate Dep. & Trust Co., Trustee. 
Current liabilities Sept 301908 -.-. 137, 

Bonds.—Are subject to call as a whole, but not in part, on or after Jan. i 
1916 at 108 and Interest on 6 months’ notice. 

ROAD.—Operates 25.28 miles of track in Westfield, West Springfield, 
Russell and untington. 70-lb. T rall.—V. 84, p. 160, 1054. 


(2) Berkshire Street Ry.—A trolley road. 

On June i¢z ivvs a bill to permit tne Berkshire Street Ry. to purchase the 
stock of the Bennington & North Adams Street RR. was killed in the Mass. 
House _ of Representatives. 

ORGANIZATION .—Incorporated in Massachusetts on June 20 1901. 
Franchise perpetual. In 1906 absorbed the Hoosac Valley Street Ry. 
through exchange of stock. In May 1908 application was made to issue 
$285,000 additional stock to fund the floating debt ~ for additions to 
plant. V. 86, p. 1099. Not yet atoll on. On Aug. 4 1909 Mass. RR. 
Comm. authorized $190,000 20-year 5% debentures, but up to Sept. 15 
i these had not been issued. V. 89, p. 410. 

OCK AND Sie. Date. Interest. Outstanding. Maturity. 
Stock, PO. 4. Se ae oie $1,648,10 
Ist mortgage $800, 000 ya 1902 5¢ 


0 
J-D 800 ,000 June 1 1922 
ny Trust Co., Philadelphia, Trustee. 


(SE MOE. daccdenneakes 
Berkshire Street Ry deb_._.-- 5 g¢ M- S$ 0 Mch 1 1925 
Hoosac Valley ist mtge-_...-. 1807 5 J- sy 100 000 July 11917 


In Boston, Trustee. 
Hoosac Valley ref mtge stall 5 1904 4g M- 300,000 Sept 1 1924 
000 gold ($1,000)_______. Int. at Berkshire L. & Tr. Go., Pittsf., Trus. 
— S7aDIC Sept 30: 1906... 2455 — cnsccca SOB OST. . nksnecunus 
.—The Berkshire Street Ry. bonds of 1902 are not subject to call. 
Interest | is payable and bonds may be registered at office of N. W. Harris 
& Co., Boston. The Berkshire Street Ry. debentures are guaranteed by 
Consolidated Ry. Co. 
EARNINGS. "Ses fiscal year ending Sept. 30 1908: Gross, $404,818; 
~— §iis 716; interest and taxes, $109,439; surplus, $1,277. 
AD. "—Operates from Pittsfield through Cheshire to Great Barrington, 
42. 34 n miles; 11.66 miles on private yy? of way; 70-lb. T-rall. 
—_ m North Adams to Pittsfield, 6 miles from’ Adams to North Adams 
and 2% miles from Williamstown to Vermont State line. — about 
72.43 miles of track.—V. 84, p. 995; V. P p. 1099; V. 89, p. 


» Site Maseachysstts Electric 
ANIZATION.—In 1907 the ews England Investment Co. acquired 


a ee a of the stock 
STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
RE: $150 (000 Sly 31" 09 8% 


First mortgage, eg ,000 gold] 1894 6¢F-A 150,000 ba 1 1924 
($1,000 and $500)______. cfInt. at International 5 Fe oo. Boston, Trust. 
1904 5 g¢M-N 0.000 aay, "11924 
cJInterest at Essex Trust py , Trustee. 
.—First mortgage bonds have a sinking fund of 52 300. cr ean Bs 
commencing Feb. 1 1904. Cannot be - The coupon notes can 
called on any interest day after hen A 1909 at 103. Sinking fund of 
$2,000 to $3,000 eameahty. | beginning 1909. 
Dividends.—Initial div. —6%—paid Aug. 17 1908. In 1909, say 8%. 
(4) Worcester & Blackstone. Valley Street .—A trolley 
ORGANIZATION -—Owns 15.9) Vales of trolly Opened f—% 14 1897. 
——_ located in Wo eee e Millbury, Sutton, Grafton Lag Northbridge. 
fbi stock, $200,000 ($100), all outstanding: bonds, $200, Current 
a Sept. 30 1908, $31,454. The onteeeien from Milibucy to Wor- 
a distance =s miles, was finished in Oct. 1901, thus completing the 
Ene +o Worcester to Whitinsville, a total of 15. 99 miles. 
DIVIDENDS - — July 1899, 4%; 1900, July, 4%. In1908, Aug., 7%. 


In ete 4 
EAR Nes —For year ending a. 30 1908, gross, $86,906; net, $33,- 
005; ieaeen $14,540: surplus, $18,465. 


$ arid tpridge & Blackstone Street Ry. 


BONDS.— ate. Interest. Outstanding. Matu 
Pd ge cinenitdn Anchen es wiita  gnecdum $120,000 In 1908 
lst mtge $80,000 ($1, wee es) 1903 5 F-A 80,000 Feb 2 ia 


Int. at Mercantile Trust Co... Boston, Trust 
Current pephisies Sent $0 100% ....° ....-.. 6.126 ctivisamnwe: 
ah ce Sa.51te does ending Sept. 30 1908, gross, $52,305; net, $15,- 
7, charges, $8,511; dividends (4%), $4,800; surplus, $2,146. 
fio D.—Operates 9.48 miles of track connecting Whitinsville, Uxbridge 
and Miiiville. V. 84, p. 1429; V. 85, p. 223. 


(6) Worcester & Southbridge Street Ry.—A trolley road. 

Is a consolidation of the Worcester & juthbridge & St. Ry., the Worcester 
Rechte 2 eet os St. Ry. and the Southbridge & Sturbridge St. 

y . »D.- 


CK AND BONDS.— Date. Interest. Cutinnmas. Maturity. 
Stock $750,000 ($100) -..--.. ---. -.-.-.. I. o-en cen acecene 
Wor & uth ist mt; 1902 4%¢M-S 500 ‘000 Sept 1 1922 


So ge 
text) gold ($1,000)_.-.... c*jInt. at Internat, Turst Co., Boston, Trustee. 
Wor & South mtge Linge gy oe 1905 4% ¢J-D 200 = June 1 1925 
Current liabilities Sept.301908 -...  _-.---- 9.75 dno’ eal wines aha 
Bonds.—The two issues of bonds of the Worcester & Southbrid St. Ry. 
are secured by the same ae eeere. the mortgage providing that bonds can 
be issued up to $1,000,000, are to bear date of issue and be payable 
20 years parr date. 
OAD.—Operates about 50.63 ie of road; 70-Ib. 
EARNINGS.—-For year endin t. 30 1908: Sanam "5267, 705; net, 
$104,214; charges, $71,855; surp a, 32,359 


(7) Worcester Railways & investment Co. 

In 1906 control was acquired by the New "England Inv. & Security Co. 
Minority shareholders were offered the right in Oct. 19° of exchanging 
their stock for pref. stock of the New England Co. See V. 83, p. 1100. 

This is a voluntary association formed in 1901 and owns the entire capital 
stock fexoent only enough shares to . uy directors) of the Worcester 
Consolidated Street Ry. Co. and of certain other Massachusetts corporations 
— = eseneed in en terprises closely identified with that of street railway 
ransportation 

The holdings comprise 35,4'1 shares Worcester Consolidated St. Ry. 
stock; 6,500 shares Electric Manufacturing Co.; 2,000 shares of Quinsiga- 
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; 1,600 shares 
of Marlboro & Westboro Street Ry. and $84,600 demand notes of that com- 
pany, and $14,700 (par value) of notes of Leominster & Ciinton Street Ry. 
Also owns $330, 000 ist mtge. 5% bonds of Electric Mfg. Co. and a majority 
of shares of Worcester & Holden St. Ry. Co 


STOCK .—Outstanding, 76,61 shares of beneficial interest, of which 
pe. sngres have been acquired by the New England Investment & 
p= gy By Deed of trust provides. that all shares shall be non-assess- 
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 


consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are sald to be exempt from taxa- 
tion in Massachusetts. 


DIVIDENDS Pe ty ogy t. $2 25 per share were pald 'n Feb. andA UE 
ie don, 1903. tat $3 38 jo* ps 220: tA In Pg Feb. Ot ak es ba $2 43). 

n e see Av ‘ ov. ° . 
In 1906, May. $2; Nov., $2. 7 ¥ m9 $2; Wer: $2. fa i908 ;. 
In 1909. May 14%. 


May, 134%; Nov., 14%. 
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EARNINGS.—For calendar year 1908, gross income, $238,626; ex- 
» $3,450; dividends, $230,073; surplus, $5,103.—V. 82, p. 102 to 336, 
0, 871; V. 83, p. 1100; V. 84, p. 627. 


Worcester Consolidated Street Ry.—Trolley. 
company, which was incorporated in 1869, absorbed by consolida 
tion March 1 1901 the Leominster & Clinton, the Fitchburg Suburban 


Street Ry., the Clinton & Hudson Street Ry., the Worcester & Clinton St. 
Ry., the Worcester & Mariboro and the Worcester & Suburban. Franchises 
perpetual. In 1895 leased for 99 years the North End St. Ry., of 5.13 miles 


at a yearly rental of $8,000. The North End has $110,000 ($100) capital 
stock and $75,000 5 % ist mtge. bonds, due Feb. 1 1915; interest F. & A. 

All the stock of the Worcester Consolidated St. Ry. has been acquired 
by the Worcester Rys. & Inv. Co. 

On Oct. 9 1907 Massachusetts Rallroad Commission approved an Issue of 
$1,000,000 debenture bonds for taking up floating debt and for additions 
and improvements. V.85,p.922. In Dec. 1907 Mass. RR. Commission 
also sanctioned an additionai issue of $200,000 bonds. V. 85, p. 1520 
Both issues included tn outstanding total of debentures dated 1997 given 
below. In Aug. 1909 Sie was granted to issue $922,000 bonds to 
retire floating debt an Pag bonds to retire funded debt. V. 86, 
p. 1346; V. 89, p. 412. p to Sept. 15 1909 these had not been issued. 

Petitioned Mass. RR. Comm. Dec. 1907,asking sanction of sale of new 
stock. V. 85, p. 1647. In 1909 petition was withdrawn. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SE Pe OO UO COLOO) cciisa cone) | eecegoe $3,550,000 In'08,5%% 
Worcester Consolidated deb] 1907 5 M-N 1,200,000 Nov 1 1927 

$1,364,000 ($1,000) _.-..- Interest at agency of company. 

Worc Con deb gold $840,000... 1900 4% g M- 700 ,000 Mch 1 192° 
Real estate mortgages.....-. ---.- 5 68,550 On demand 
Worcester & 1897 5¢A-O 200,000 Oct 1 1917 


first mortgage $200,000 g. 


Marlborough 
American Trust Co., Boston, Trustee 


Leominster & Clinton St Ry) 1897 6 A-O 45,000 April 1 1912 
15-year coupon notes..--.. 

Worcester & Clinton first| 1899 52 J-J 115,000 Jan 1 1919 
mortgage gold ($1,000)...{American Trust Co., Boston, Trustee. 


Floating debt Sept. 30 1908 £ S16, 500 - ctecdacdss 


ROAD.—Operates about 163.69 miles of track, comprising practically the 
entire street railway mileage of Worcester, together with lines to Fitch- 
burg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton, West- 
boro, Marlborough, Northborough, Shrewsbury, Grafton, Millbury, Leices- 
ter and Spencer. 

EARNINGS.—For year ending Sept. 30 1908: Gross, $1,626,143; net, 
$580,851: charges, $375,723; dividends, $195,250; surplus, $9,878.—-V. 85, 
p. 922, 1340, 1520, 1647; V. 86, p. 1346; V. 88, p. 626; V. 89, p. 412. 


(b) Mariboro & Westborough Street Ry.—Trolley, controlled by 
Worcester Hys. & Investment Co. 


STOCK AND BONDS— Date. Interest. Owen 006 Maturity. 
BEE b ccdibh dh wbenmbne een ( - sekeee ‘eee 
ist mtge $160,000 gold ($1,-) 1901 5¢2¢J-J 160,000 July 1 1921 

OO) Ted 109.036. sues c c* {Int. at Amer. Trust Co., Boston, Trustee 


“Current liabilities” Sent 39°°8 __.-.  —s- - - eee SG: Unwed s 
EARNINGS.—For year ending Sept. 30 1908, gross, $35,850; net, 
$13,543; charges, $15,133; deficit, $1,590. 
ROAD—vCousrlsts of about 14 miles of track. 
(c) Worcester & Holden Street Ry.—Trolley. 
In Jan. 1908 control was purchased by Worcester Consol. St. Ry 


STOCK AND SON DS— Dale. interest. Outstanding. Maturity. 
Stock he a Ry SP eee 5 be 8k oy SR S2 
ist mtge. $150,000 ¢ desig! 1903 5 A-O 150,000 Oct. 1 1923 

kt S| er ree ae c\ Int. at Worcester Tr. Co., Worcester, Trustee. 
“Current liabilities’’ Sept 30°08 _._..  __----.-- eee. wn hae 


saad 1,803 

EARNINGS.—For year ending Sept.30 1908, gross, $41,855; net, $11,653; 
a $12,644; deficit, $991. 

ROAD.—Consists of about 8.58 miles of track. 

WORCESTER & WEBSTER. 
™ Was formerly owned by N. Y. N. H. & H., but, owing to a legal decision 
b= ag =e Haven road disposed of its holdings, V. 86, p. 1225, 1285; 

‘std K AND BONDS.— Maturity. 


Daie. 


Interest. Outstanding. 
wap cali ta gd 150,000 


5¢J-D 


onds.—Cannot be called before maturity. 
nto*a sinking fund. 
tz Road.—Owns 16.021 miles of track. 


WEBSTER’& DUDLEY. 7™ 
Was formerly owned by N. Y. N. H. & H., but that road dispored of its 


$3,000 is payable annually 





hold of securities in Webster & Dudley, owing to a Court decision in 
1908 t the New Haven road could not legally hold any interest in Mass. 
trolley roads. V. 86, p. 1225, 1285; V. 89, p. 163. 

Ps. K AND BONDS.—— Date. Interest. ory Maturity. 


PROVIDENCE SECURITIES COMPANY.— 

ORGANIZATION .—Chartered in Connecticut March 14 1883 under the 
name of the New England Loan & Trust Co. Name changed to the Provi- 
dence Securities Cv. Jan. 11 1907. On Aug. 27 1907 the Rhode Island 
Securities Co., all of whose assets had been purchased by this co., was dis- 
solved. V. 85. p. 349, 1344. These assets included all the stock of the 
Rhode Island Co. _ Entire stock of Providence Securities Co. is owned by the 
N.Y.N.H. & H. RR.. which guarantees the debentures, prin. and Int. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SSE BEOe OE o cnchitncdtne shan); Ceemahd FF) eae ae 
Deb ¢ gu ($1,000) $19,910,- } 1907 4¢@M-N_ 19,899,000 May 1 1957 

000; can be called c*{Interest in New York and New Haven. 

Bonds.—The debentures are listed on the New York Stock Exchange. 
V. 84, p. 1114. They are gate, prin. and int., by the N. Y. N. H. pa 
RR. and bonds bear the following endorsement: ‘In case of any default in 
the punctual payment of the principal or of the interest of the within deben- 
ture, according to its tenor and effect, the New York New Haven & Hartford 


RR. Co., for value recelved, agrees to pay the same on demand.” They 
are subject to call on or after May 1 1917 at 105 and Interest. 
OFFICERS.—Pres., C. S. Mellen; Sec., John G. Parker; Treas., Augus- 


tus S. May; Asst. Treas., Thos. F. Paradise. ‘Transfer office, Room 3, 
Grand Centra! Staticn (42d Street side), N. Y.City.—V. 85, p. 347,1344. 

(a) Rhode Isiand Co. 

ORGANIZATION .—Created in 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Railroad Co., the Pawtucket Street Rallway 
Co. and the Rhode Island Suburban Railway Co—see terms under United 
Traction & Electric, below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burriliville Street Ry., tne Colum- 
bian Street Ry. and the Woonsocket Street Rv. companies. V.84.n. 1368. 

From a statement made by the N Y. N. H. & H. RR. to the Massachusetts 
Legislature in Feb. 1909 it appears that the Rhode Island Co. also has 
an interest ‘‘in the earnings and indebtedness of the Inter-State Consoli- 
dated Street Ry.”" V. 88, p. 506. Statement of this latter company will 
be found under North Attleborough. The Providence Securities Co. owns 
all the stock of the Rhode Island Co. 

STOCK AND BON D35.— Date. Outstanding. 
i NE RE tine a wiee one wien: <' eieeeme SA.O01,000... oc cunceun 
Prov. Bur. St. Ry. ist m.,1 1905 5¢J-J 254,000 Jan1 1925 

$750,000, gold ($1,000) -c{Int. at Rhode Isl. Hos. Tr. Co., Prov., Trus. 

Bonds.—A sinking fund on Prov. & Bur. St. Ry. bonds of $5,000 per 
annum begins Jan. 11910. They are subject to call on any int. date after 
1909 at 105 and interest. 

ROAD.—The Rhode Island Co. operates 307.59 miles of track. It 
serves the cities of Providence, Pawtucket and Central Falls,and the towns 
of Cranston, Warwick, North Providence, East Providence, Johnston, 
Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren, Bristol 
and East Greenwich. Its equipment consists of 824 passenger cars, 31 
freicht cars 974 141 miscellaneos cars; total, 996. 

EARNINGS.—For year ending June 30 1909, gross, $4,160,785; net, 
$1,846,831; income from other sources, $32,173; taxes, rentals, &c., $1 
409,797; surplus, $469,207. V. 87, p. 873, 1012; V. 89, p. 43. 


Interest. Maturity 


(b) United Traction & Electric. 


ORGANIZATION.—United Traction & Electric Company, chartered in d 
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket | N. O 
. and the Rhode Island Suburban Ry. Co., and thus controls 


Street Ry. 





the entire street railway system of the cities of Providence, Pawtucket and 
— Falls, and of the counties of Kent, Washington, Bristol and Provl- 


ence. 

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5 % on its stock. 

Exchange of Stock.—The Union Trust Co. of Providence has exchanged a 
block of 6,000 shares of United Trac. & Elec. for N. Y. N. H. & H. stock 
on the basis of 5 shares of New Haven for 8 sharse of Traction stock. It is 
supposed the » ai ag exchange would be granted to any stockholder 


des ve it. fr » Pp. 105. 
STOCK AND BONDS.— Interest. Outst’d’g. Div.,Mat.,&c. 
Stoc. 5 Q-J $8 ,000 ,000Oct.’09 14% 


I elie eel hacia ia etl inte: Savin ol mp 
United Tr & El Co, Prov &) 1893 5gM-S 8,894,000 Mch 1 19383 
ntral Trust Co., N. Y., Trustee. 


Paw issue, ist (coll) mtge}Interest at 

($1,000) gold 

Dividends.—Company started paying dividends with 1% in 1897. In 
1898 3% was pald; in 1899, 3 44%; in 1900, 4%; in 1901, 4%; 1n 1902, 44% %; 
1903 to 1908, inclusive, 5% per annum; in 1909, Jan., 14%; Apr... 1%%; 
July, 144%; Oct.,14%%. 

SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw- 
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Union RR. of Providence, and, through the ownership of the Union 
Railroad Co., $299,800 of the $300 000 capital stock, being all but two 
shares, of the Providence Cable Tramway Co. (no bonds). The Providence 
Cable Tramway Co. is leased to the Union stallroad Co. for 50 years far 6% 
on its capital stock. 

TREASURY SECURITIES.—The United Traction & Electric Co. nas 
in its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105. 


(c )Rhode Island Suburban Rail way.—A trolley road. 

ORGANIZATION.—Chartered June 2 1899 by the Legislature of the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. By the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mall in any territory where it is authorized to do business eased to 
Rhode Island Co. June 30 1904 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oo eS ee ee ee oe FY. Beer ere 
1900 4¢J-J 4,682,000 Jan. 1 1950 


f ‘ 
ist mt¢ ¢.($1,000) guar.p.&1.{ Union Trust Co., Providence, Trustee. 
$5,000,000, gold _._.-_. c*| Int. at office of the 4 Co., Providence. 

The United Traction & Electric Co. owns the entire capita! stock and 
guarantees the bonds, principal and _ interest. 

Bonds.—There are reserved in the hands of the trustee $318,000 to take 
up and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 
Electric Street Railway Company and $70,000 6 % gold first mortgage bunds 
of the Cumberland Street Railway Company, the former issue being guar- 
anteed, principal and interest, by the United Traction & Electric Company, 
which guarantees the payment of the interest on the Cumberland bonds. 
SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the oon owned or hereafter acquired by the company, and by F cwety of 
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 
the Barrington Warren & Bristol St. Ry. Co. 

ROAD.—Consists of 71 miles of track. 


NEW LONDON, CONN. 
NEW LONDON & EAST LYME ST. RY.—A trolley road. 


ORGANIZATION .—Incorporated in Connecticut in 1899 as East Lyme 
Street Ry. and name changed as above on Dec. 1 1904. 





STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
COG. See ee CERO secede Sand wee cn sd SE onto nme 
Pref., $70,000 6% cum., 

to ee a ere 2 SRR I? ier ae oe Se a ree 
Ist mtge., $200,000, gold| 1905 5 ¢ A-O 200,000 Apr. 1 1935 


(9) e+ ovine sa datecn c*jInt. at Thames Loan & Trust Co., Norwich. 

Loans and notes payable June 30 1908, $109,017. 

Bonds.—Trustee is Treasurer of State of Connecticut. Bonds are subject 
to call at any time at 120 and int. 

EARNINGS.—For year ending June 30 1908, gross, $45,170; net, 
$12,859; fixed charges, $15,443; def., $2,584. 

ROAD.—Operates 11 miles of track from New London to Niantic. 70-Ib. 
T rail. Standard gauge. 11 cars. Owns a park in Flanders. 

OFFICERS.—Pres., Thomas Hamilton; V.-P., Walter R. Denison; Sec., 
F. P. Latimer; Treas., S. . C. Jones, New York,; Supt., L. G Rudd. 
—vV. 81, p. 1396; V. 84, p. 159. 








NEW ORLEANS, LA. 

NEW ORLEANS RAILWAY & LIGHT CO.—Rallway and Ilghting 
system. See Map on page 75. 

ORGANIZATION.—Incorporated in Louisiana on June 12 1905 as a re 
organization of the New Orleans Rys. Co. pat pian tn V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 in new common; old preferred paid $20 assessment 
and received $20 in new E giro and $100 in new common. 
all the street railway and lighting interests of New Orleans. 
bonds were listed on N. Y. Stock Exchange in June 1906 and June 1909. 
V. 82, p. 1497: V. 88, p. 1621. Stockholders voted June 28 1909 (V. 89,p.42) 
on issuing $50,000,000 5% ‘40-year ist and refunding ~~ wt bonds. In 
Aug. 1909 Bertron, Griscom & Jenks placed a block of $2,580,900 of 
these bonds with a French syndicate. See V. 89, p. 411. The plan fur- 
ther provides that pref. and com. stockholders part with 4 their holdings 
at 40 and 15 respectively. See planin V. 88, p. 1313, 1373, 1561. 

On Oct. 1 1909 owned the following stocks. We show also the total 
amounts outstanding of each issue. 





Amount Owned by 
Issued. N.O.Ry.& 

STOCKS— Lt. Co. 
N. O. City RR. Co., preferred -.........------ $2,499,500 $2,470,900 
3 Si 1 COMING ok Chicco nsucksse 4,991,000 4,835 500 
N. O. & Carroliton RR. Lt. & P. Co., preferred_. 4,600,000 4,588 ,000 
= sts 8 5 6 common... 2,500,000 2,500,000 
Ot. Cee FUR Os cbc hndic tee senc cede ucd 53,300 52,300 
CIEE Ts SD oso hk Soc cts ew oe adwabitincwesuce 234,700 234,700 
N. O. & Pontchartrain RR. Co 349,800 349,800 
OE hg Se SR vs ks i Bk Sad cde A HAS 6,250,000 5,160,700 
O0 sks SE SIO nlp ween diitiuabinnsesindteké 10,000 10,000 





Total $21,388,300 $21,101,900 
The New Orleans City RR. is leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5 % on the pref. stock and % % until Jan. 1 1908 and1% 
semi-annually thereafter on the common stock. 

City proposed to build a municipal lighting plant, but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railway & Light Co. 

FRANCHISE.—tThe N. O. City RR. Co. nchises expire from 1943 to 
1962, except two expiring in 1915 and 1917; the N. O. Carrollton fran- 
chises expire in 1933; the St. Charles St. RR. franchises expire in 1956, and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 
and is exclusive until 1925. Electric light franchise is perpetual 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Comk., $80 fee cee (e100) 2.05 Soc. occ eee BE ee. accusacon- 
Pref., 5 %, $10,000,000 ($100) ‘ 

OOS pe ee sy Pa 5 Q-J 10,000 ,000O0ct'07 62 %e 
N O. Ry. & ey Co., a | 1907 6¢M-N 1,266,000 May 1 1912 

$5,000,000 gold ($1,000)__{ Inter-State Trust & Banking Co. New 

Orleans, Trustee. 
N. O. Ry. & Light Co., gen.) 1905 4% g¢ J-J 17 585,000 July 1 1935 
mort., $30,000,000 out) het on at New York Trust Co., Trustee, or 

PRO Boe SER Pag ee c* at office of company. 


N.O. Ry. & Lt. Co. 1st & ref. 


mtge. $50,000,000 ($100 &} 1909 5% 2,580,900 Nov 1 1949 
Fe" ” See ae c&r 

. City gen. soapanineisiey 1898 4-5¢ 3,200,000 July 1 1943 

$3,250,000, gold_._...-.. Int. payable at Louisiana Nat. Bk. N. Or. 
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STOCK AND BONDS— Date. Interest. 

New Orleans City & Lake/ 1893 5g¢J-J $2,700,000 Jan. 1 1943 

ist M. for $3,000,000{ Subd. to call for s. f. on & aft. July 1°98 at 110 

gold, $500 &c -.......- c*|Columbia Finance & Tr. Co., Louisv., Trust. 
Int. pores at New Orleans Nat. Bank. 

ist wom 189 6¢JI-J 68,000 July 1 1917 


Outstanding. Maturity. 


N. O. Tract. 
gold, sk. fd. ($1,000)... Interest at Louisiana Nat. Bank. 
idelity Trust Co., Louisville, Trustee. 


N. O. Power-house mort.{ 1901 56¢J-J 200,000 July 1 1943 
gold, $200,000 _......... lise ar Trust Co., Louisville, Trustee. 
Int. at Louisiana Nat. Bank, New Orleans. 
N. O. & Car consol. M.,{ 1899 5 J-J 2,000,000 Feb. 1 1933 
$2,000,000 ($500 andiInterest at Whitney Cent. Nat. Bank, 
Pt ncwtipein se eek as New Orleans. 
= Or. & Pontchartrain RR.| --... SOE ROG: essicrdse, 
Claiborne RR.) 1896 6gM-N 749,000 May 1 1916 
consol. M., g., $800,000}Interest at Whitney Central Nat. Bank, 
($500 and $1,000)___.__- New Orleans. 
Edison Elec. of N. O. 1st M.| 1899 5 J-J 2,423,000 Jan. 2 1929 


($1,000)s.f., $2,500,000 c*/American Trust, Boston, Trustee. 
Merch’ts Elec. Co. ist M.,| 1899 5 ¢ 5-3 300,000 July 1 1929 
$300,000, gold ($500)_.c*j Merchants’ Loan & Trust Co., Chicago, Trus. 
Interest at the Peoples’ Bank, New Orleans. 


Orleans RR. mortgage) 1895 6 J-J 300,000 Apr. 8 1912 
gold, $300,000_._..._.-- c/Int. at Commercial Nat. Bank, New Orleans. 
Second mort., gold_.....-.- of 1897 6 -J 100,000 1909-1912 
May be called at par after 10 years. 
St. Charles Street ist) 1902 4¢J-J 375,000 Jan. 1 1952 
a $600,000 ($1,000),}Interest at Canal Bank & Trust Co., New 
OO ora J Orleans. 


Bonds.—On the New Orleans & Carrollton consolidated bonds $20,000 
per annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum is alee for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Electric Co. bonds are subject to call at par at any time. 
A sinking fund of $10,000 per annum Is provided for redemption of Orleans 

R. bonds. The St. Charles St. RR. bonds are not subject to call, but a 
os ge amount will be retired yearly by purchase in open market. 

he N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. 

Of the $30,000,000 gen. mtge. of the New Orleans Railway & Light Co., 
$12,415,000 are reserved for prior liens. They are subject to call on any 
interest date upon 60 days’ notice at 105 and interest. See V. 82, p. 1497. 
See description of bonds and property in V. 88, p. 1621. The 1907 de- 
benture notes are subject to call from May 1 1908 to May 1 1910 at 103 and 
on May 1 1910 and any interest day thereafter at 101. V.84,p.996. $3,- 
700,000 are reserved for general purposes and $34,000 are in treasury. So 
long as notes remain out no new mtge. can be placed on property. V. 84, 
p. 996. 30,000,000 of the ist & ref. mtge. are reserved to retire a like 
amount of gen. mtge. bonds; remaining bonds may only be issued for bet- 
terments and improvements at 75% of cost and for acquisition of additional 
securities of subsidiary companies under certain restrictions. See V. 89, 
p. 411. Of the $2,580,900 already sold, $1,580,900 will retire debenture 
notes Nov. 1 1909. 

Dtidends.—First quarterly dividend on pref. stock—1% %—was paid in 
Jan. 1906 and 1% % was again paid in April, 14% in July and1\%% in 
In 1907, Jan., 1% %;-April, 1% %; July, 1% %; Oct., 62% cts. 


Oct. 1906. 
None since. 

ROAD.—Companies controlled operate 52.78 miles of single track, 66.12 
miles oi double track ano 11.47 miles of sperial traci: total track 196.49 
miles. Has 615 cars. Rails 58 to 107-lb. T and girder. Gauges 4 ft. 
8% in. and 5 ft. 2% in. Owns 4 power houses with approximately 40,901 
horse-power capacity. 

REPORT.—For calendar years (1908 report in V. &8, pv. 560.): 
Year— Gross. Net. Oth.Inc. Chgs.& Tzs, Pref. Div. Bal., Sur. 
1908 ..$5,968,498 $2,603,513 $10,498 $2,043,517 --..--_--- $570,494 
1907 .. 5,999,731 2,712,018 9,179 1,975,184 (344)$312,500 433,513 

Passengers carried in 1908 (revenue), 77,459,499; transfers 15,492,363 
The gross earnings of $5,968,498 for 1908 were derived $4,033,789 from 
railroad, $1,046,776 from electric and $887,933 from gas; net, $1,565,423 
from railroad, 559,259 from electric and $478,831 from gas. 

OFFICERS.—Pres., Hugh McCloskey; V.-P., E. C. Foster; 2d V.-P, 
and Sec., Joseph H. DeGrange; Treas.and Aud., H.A.Ferrandou.—V.48, 
Bs 339, 1308, 996, 929, 868; . 85, p. 654, 1518: V. 86, p. 168, 338. 548, 

98, 1043, 1098, 1530, 1590; V. 87, p. 415, 1533, 1664; V. 88, p. 506, 560, 
1002, 1124, 1313, 1373, 1438, 1561, 1621; V. 89, p. 42, 411. 


SOUTHERN ELECTRIC SECURITIES CO.—A holding company. 
In 1907 sult was commenced against the company by the Attorney-Gen. 
of Mississippi charging violation of the anti-trust law. See V. 84, p. 221 
and 932. In Oct. 1907 the Supreme Court of Mississippi affirmed the deci- 
sion of the lower court holding that company is a combination in contra- 
vention of State anti-trust laws and must dispose of its holdings in proper- 
ties in the State, viz.: Southern Lt. & Trac. of Natchez (see under Natchez) 
and Vicksburg Railway & Light Co. (see under Vicksburg). As a result 
of decision tnese iatter companies were placed in nanas ol a receiver (see 
V. 85, pv. 1144; V. 86, n. 230) and on Mav 4 1998 the Vicksburg Ry. & 
Light Co. and in June 1908 the Southern Light & Traction Co. were sold 
— + aaa Elec. Sec. Co. interests in these companies eliminated. V. 86, 
Receiver for Beaumont Traction.—The U. S. Circuit Court at Sherman, 
Tex., appointed Jas. F. Weed of Beaumont receiver, on application of 
Inter-State Trust & Banking Co., in order to protect bondholders, city hav- 
ing threatened a suit to forfeit company’s charter. V. 89, p. 347. A re- 
organization is being planned. 
RGANIZATION .—Incorporated in New Jersey in July 1903. In table 
below we give the names of the companies controlled and the amounts of 
stocks and bonds of each outstanding, together with the amounts acquired 


and pledged under the collateral trust mortgage of the Southern Electric 
Securities Co. sie 
Capttal Stock. 1st Mort Bonds. 
Name Company— Issued. Pledged. Issued. Pledged. 
Beaumont (Tex.) Tract. Co_____- $600,000 $600,000 $500,000 $100,000 
Southern Light & Tract. Co., 
Natchez, Miss _____.________. *456,700 340,000 340,000 266,000 
Jennings (La.) El. L. & P. Co___- 15,000 15,000 60,000 60,000 
Vicksburg Ry. & Lt.Co  .....--- *500,000 *376,000 305,000 32,000 


The stocks pledged are in shares of $100 each, except th 
othe tn 350° g 3 pt the Jennings Co., 





* The Southern Electric Securities Co.’s interest In the stocks of the 
Vicksburg Ry. & Lt. Co. and Southern Light & Trac. Co. has been elimin- 
ated, as noted above. The $32,000 Vicksburg Ry. & Light Co. and 
$266,000 Southern Light & Trac. Co. bonds, however, are still held. 
Ca lization of Southern Electric Securities Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $1,000,000 ($100) ...- --.. -.-___- iF OF ere eee Se 
Coll. r. +» $1,600,000) 1904 5¢A-O 876,000 Apr. 1 1934 
ae 1 £03 00) MEAS RE TID ce*jInt. at Knickerbocker Trust Co., RN: bere 


-—The $876,000 outstanding were issued in payment of the securi- 

tiles given in table above, and reunahanen $724,000 are reserved for acquir- 

eee ones bonds. rages op mae of 2 A. of outstanding bonds 

pr i onds are subject to on 

at 108 and faterest . rig j any interest date 
-—Pres., Lynn H. Dinkins; V.-P., E. C. Foster; Sec. and 

Treas., H. M. Young.—V. 79, p. 104; V. 80, p. 1972; V. 83, p. 39; V. 84, 

p. 221, 932; V. 85, p. 1144; V. 86, p. 230, 1226; V. 89, p. 349. 


_ a 
NEW YORK OITY, N. Y. 
MANHATTAN RAILWAY.—See “Railway and Industrial Supplement. 


METROPOLITAN SECURITIES COMPANY. 


Incorporated under the Business Corporation Law of New York on Feb. 14 
1902 with a copies! of $30,000,000. It holds the entire outstanding stock 
of the New York City Ry. which in turn leases the Metropolitan Street Rall- 
way Co. V. 74, p. 379. Also owns all the stock ($1,500,000) of the 
People’s Trac. Co., all the stock ($600,000) and all the bonds ($2,500,000) 
of the New York Westchester & Connecticut Traction; all the stock 
($25,000) of the Edenwald St. Ry., which owns franchises for street rail- 
— in the Bronx; stock of Jerome Park Ry., operating 1.6 miles track. 
and the Wall and Cortlandt St. Ferries Ry ($1,000,000 stock and $1.- 
000,000 bonds), which owns franchises from Wall and Fulton St. ferries 
to Liberty and Cortlandt St. ferries.; also controls through stock interest 
the N. Y. Transportation Co. (capital $4,700,000); the Fifth Ave. Coach 








Co., operating stages on Fifth Ave., and the Park Coach Co., operating 
hacks in Central Park. Also owns stock in the Third Ave. RR., the precise 
amount not being disclosed Of the holdings of Third Avenue stock, 
however, $5,970,000 were to be pledged as part security for the $15,- 
be oy 4 tag-of 7 eta trust note Issue of the Interborough-Metropolitan 

e . 84, p. ° 
The powers of the company are very broad and allow it toacquire the se- 
curities of corporations of New York State or any other State, “including 
corporations which own, operate or lease, or which are organized for the 
pu of constructing, owning, operating or leasing, street surface rail- 
roads, elevated railroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railway terminals or railroads of 7 
character or description In the City of New York or its suburbs, or in terri- 
Sean thereto, and corporations engaged in furnishing or organized 
to furnish electricity for any lawful purpose, or power in any form, for use 
upon, or which may be used upon, street railroads or other railroads,” &c. 
Also “‘to purchase, acquire, hold and dispose of the stocks, bonds and other 
evidences of indebtedness of any corporation, domestic or foreign, and 
issue in exchange therefor its stock, bonds or other obligations.”” The 
duration of the corporation is to be a thousand years. The directors need 
not be stockholders unless the by-laws of the company shall so require. On 
June 10 1903 second payment of $25 per share was made. In Jan. 1906, 
pursuant to pian of amalgamation with Interborough Rapid Transit, 

t. other call of 25% was made, making stock 75 % paid in. 

Acquisition of Stock by Interborough-Metropolitan Co.—Both the shares of 
the Metrop. Securities Co. and those of the Metrop. St. Ry. Co. have 
passed in large part to the Interborough-Metropolitan Co. under an 
arrangement with the Interborough Rapid Transit Co. entered into In Jan. 
1906. Stockholders of the Metropolitan Securities Co. in exchange for 
their stock with 75% paid thereon were given 93% % of their holdings in 
common stock of the Interborough-Metropolitan Co., while holders of 
Metropolitan Street Ry. stock received 100 % in pref. and 55% in common 
stock of the new company. See plan in full in V. 82, p. 280. $29,392,000 
of the $30,000,000 stock of the Securities Co. has been exchanged on this 
basis and $42,740,000 of the $52,000,000 stock of the Metropolitan St. Ry. 
For details of the securities of the Interborough Rapid Transit Co. and the 
Interborough- Metropolitan Co., see our ‘‘Railway and Industrial”’ section. 

In July 1907 Judge Holt in the U. S. Circuit Court held that the merger 
must be considered a monopoly in conflict with the laws of the State. 
V. 85, p. 99. The same month Attorney-General Jackson petitioned the 
Supreme Court for authority to bring suit to annul the charter of the Inter- 
borough-Metropolitan Co. on the ground that it was an unlawful monopoly 
Fe p. én but in Sept. 1907 Justice Hendrick denied the application. 

‘ ; - 

Judgment Against Company.—On Sept. 22 1908 Judge Ward in the U. S. 
Circuit Court awarded the New York City Ry. judgment for $4,964,000, as 
asked for, against the Securities Co., together with interest on the amount. 
V. 87, p. 813. On July 14 1909 U. S. Circuit Court of Appeals affirmed the 
judgment. V.89,p.163. For payment by Messrs. Ryan, Widener, Dolan, 
Whitney and Elkins, of claims against them on account of Wall & Cort- 
landt St. Ferries Ry., see V. 88, : 944. 

Receivership.—On Sept. 2 1909 Judge Holt in the U. S. Circuit Court 
appointed Sidney Smith receiver of the company on application of Wm. 
W. Ladd, receiver of the New York City Ry. . 89, p. 593. 

Rate. Outstanding. Last div. 


STOCK AUTHORIZED— Date. 
Stock, $30,000,000 (par $100) o7e pend RS aes 

OFFICERS.—-Pres., H. H. Vreeland; V.-P., R. . Meade: Sec. and 
Treas., Edward W. Sayre.—V. 85, p. 531; V. 86, p. 668; V. 87, p. 813; 
V. 88, p. 944; V. 89, p. 163, 593. 


NEW YORK CITY RAILWAY. 


RECEIVERSHIP.—On Sept. 24 1907 cumpany was placed by Jud 
mbe of the United States Circuit Court in the hands of Adrian H. 
Joline and Douglas Robinson as receivers (since replaced by William W. Ladd, 
as noted below). The receivership was precipitated by the inability 
of company to meet the quarterly installment of rental due the Metropolitan 
St. Ry. Co. Oct. 151907. V.85,p.793,921. At the instance of Attorney- 
General Jackson of N. Y. State, recelvers were also appointed for New York 
City Ry. and Metropolitan Street Ry. by New York Supreme Court Nov. 29 
1907, but these receivers were never allowed to take possession (V. 86, 
- 169, 338), and on Sept. 8 1908 this receivership was vacated and sult 
dissolve company dismissed. V. 87, p. 678. In May 1908 there were 
issued $3,500,000 receivers’ certificates of thi: company and the Metropoll- 


bor os tae See particulars under that company below. V. 86, p. 669, 
Separate Recetver—On July 16 1908 Judge Lacombe appointed William 


W. Ladd sole receiver in place of Adrian H. Joline and Doulgas Robinson, 
who remain receivers of Metropolitan Street Railway. V. 87, p. 167. 

Company Awarded Judgment for $4,964,000 Against Metropolitan Sec- 
tag ar a ——- under Metropolitan Securities above and V. 

_ * tf » p. ‘ 

Receiver’s Sale.—The only road owned by the N. Y. City no he 1.57 miles 
long, formerly the old North Mt. Morris RR., was sold at auction on April 8 
1909 for $500, purchaser assuming about $25,000 for franchise taxes and 
assessments. - 88, p. 945. 

ORGANIZATION.—The New York City Railway Co. was Incorporated 
in New York on Nov. 25 1901 as the Interurban Street Ry., with a capital 
of $500,000, but on Feb. 10 1904 assumed name as above. V. 78, p. 48; 
V. 77, p. 1874. Directors need not be stockholders. Arrangement 
for financing the needs of the Metropolitan Street Ry., under which the 
amount of the stock of the Interurban was increased to $20,000,000, 
was made in February 1902. V. 74, p. 379. Metropolitan Securities 
Co. owns all the stock and Was also to acquire any future issues of stock 
or securities of the New York City Ry. The Interurban Co. leased the 
Metropolitan Street Ry. for 999 years from Feb. 14 1902 for 7% yes 
annum on its stock. whs $250,000 of the $500,000 capital stock of the 
Bridge Operating Co., which operates cars poeasy. over the Williamsburgh 
Bridge, the other half being owned by the Brooklyn Heights RR. 


Dividends or 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 

Stock $20,000,000 (par $100). _... -..-...-. $9,361,500 -....--.--. 

10-year notes, $15,000,000... 1902 

Loans& bills pay’le Dec 31°06. _... --.-.-.-- 10,865,000 -..----.-... 
Note.—There was also due the Metropolitan Securities Co. on March 31 

1907 $3,638,500 stock under subscription and $3,915,000 of the 10-year 


notes. 

ROAD.—Track operated June 30 1908 by New York City Ry. and its 
receivers: Leased, 260.578 miles (1.57 miles of which owned); trackage 
rights, &c., 26.067 miles; total, 286.645 miles. See statement of track oper- 
—_— 3.4 pe p. 940. The figures here given cover the lines in Manhattan 

orough only. 

In a statement furnished by the Public Service Commission early in 1908, 
total track controlled in Manhattan Borough, Bronx and Westchester, in- 
cluding mileage not operated and tracks in car barns, was reported as 521.06 


miles. 
EQUIPMENT.—June 30 1908: Number of cars of all kinds, 2,683; closed 
pass., 1,780; open pass., 714; other rev. cars, 18; service cars, 171. This 
does not include lines in Bronx and Westchester County. 

REPORT.—For year ending June 30 1908 of the New York City Ry. 
and companies operated by it before receiverships. For full preliminary 
abstract of report, see V. 88, p. 940. Receipts of Third Avenue RR., oper- 
ated by separate receivers from Jan.12 1908, are included to make annual 
comparison correct. None of the figures, however, includes the lines in 

















the Bronx and Westchester County. 
N. Y.C.Ry. 3d Ave. RR. Total year. 
July 1 '07 Jan. 12 to ending ending 
Earnings— to June 30 '08. June 30 '08. June 30’08. June 30°07. 
Passenger earnings -- --- $15,569,428 $969,734 $16,539,163 $17,214,751 
Other earnings._..---- 303,702 80,326 384,027 306,320 
Total earnings_--_--.-.- $15,873,130 $1,050,060 $16,923,190 $17,521,071 
Operating expenses.... 11,858,597 639,010 12,497,607 10,181,881 
Net earnings__..---- $4,014,533 $411,050 $4,425,583 $7,339,190 
Other income -...----- 56,248 13,141 569,389 938 ,038 
Total income_.-..--.-. $4,570,781 $424,191 $4,994,971 $8,277,228 
Deductions— 
pT eer ee k$4,633,980 ........ k$4,633,980 $10,317,365 
Taxes accrued.-.._----- 1,436,880 ($41,247 1,478,127 1,003,599 
Interest onfunded debt. ----.---- g117,607 g117,607 47,107 
Other interest.....--.-- 84,994 1,476 86,470 94,358 
Int. on funded debt of 
cos. oper. under agree’t 112,916 -....... k112,916 h145,000 


Claims against cos. 


n 
hands of receivers- - -- 383,197 


383,197 














ee ee 





OcT., 1909. | 
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N.Y.C.Ry. 3d Ave.RR. Total year.——— 
July 1’07 Jan. 12 to ending ending 
to June 30 '08. June 30'08. June 30'08. June 30°07. 

Additions, &c., charged 

















00 EOE, eine ticiirnae!) vo tur oke $69,475 POSTD.... sacanums 

Total deductions. .... $6,651,967 $229,805 $6,881,772 $11,607,429 
Deficit for period....-.- 2,081,186 sur.194,386 1,886,801 3,330,201 
Previous deficit. ....... 10, BUR ASS ....wcunecse § cactsscce 6,923,961 

Total deficit. ........ see SO) ee $10,254,162 
Net charges to deficit... SPOGsOEE. { Menéiene |... weeccace 138,273 

DOA. .ccacsosswsse SIS O77, 280 . acadccces © evcccece $10,392,435 

e Special franchise taxes in litigation not included. 

f No provision has been made for special franchise tax. 


g Interest on funded debt other than on $5,000,000 has not been paid or 
accrued (in 1907 this item was included in ‘‘rentals’’). 

h Consists of interest on bonds of 34th St. Ry. Co., $50,000; Fulton Street 
RR. Co., $20,000; 28th & 29th Streets Crosstown RR. Co., $75,000; total, 
$145,000. 

k Rents or interest accrued for lease or operating agreement of roads on 
which permanent default has not n made. 

1 Charges to deficit include: Debits—Renewals of horses, $50,831; un- 
distributed accounts, $293,108; reserve for injuries and damages, $269,483; 
loss of supplies by fire not fully insured, $19,008; miscellaneous, $19,247; 
total, $651,677; less credits, $48,009; leaving a balance of $603,668. 


Passengers Carrted Year ending June 30 1908 (See Statement V. 88. p. 940). 


Seamer Of B-COMG TANGO. oo dk ocd c ce ween cc adesecseccccoscnne 308 376,992 
Number of other paid fares... . . . 2.20 oo cee ee nnse..se 4,613,960 
Number of transfers collected... ...............-.-......... 174,447,779 

Grand total passengers carried... ........................ 487,438,731 


OFFICERS.—Pres., H. H. Vreeland; V.-P. and Gen. Mgr.,, Oren 
Root and D. B. Hasbrouck; Sec. and Treas., C. E. Warren; Comp., 
; d., D. C. Moorehead; Purch. Agent, A. C. Tully; 
. 161, 509, 987; V. 83, p. 890, 966; V. 84, p. 391, 1308: V 8&5. 
p. 100, 793, 921, 1339, 1462, 1518: V. 86, p. 53, 108, 169, 438, 669, 858 
1043, 1285, 1530; V. 87, p. 167, 476, 678, 813; V. 88, p. 940, 945; V. 89, 
p. 163. 


METROPOLITAN STREET RAILWAY.—Underground trolley and horse 


Receivers Appointed.—On Oct. 1 1907 Judge Lacombe appointed Dougias 
Robinson and Adrian H. Joline (who had previously been made receivers 
of the New York Cit wo Co.) receivers of this company on application 
of company itself. . 85, p. 864, 921. Protective committee for the 
minority shareholders has been formed. V. 85, p. 1518; V. 86, p. 108. 
The October 1907 on on the refunding bonds was | re but the Morton 
Trust Co., as trustee, brought sult Nov. 1907 In the U. S. Circult Court to 
foreclose the mtge. A majority of these bonds has been deposited with 
a committee of which E. S. Marston. Pres. of Farmers’ Loan & Trust Co.., 
is Chairman. V. 85, p. 1270; V. 88, p. 883. See state.e.t by com- 
mittee, V. 88, p. 1560. 

Foreclosure.—In Feb. 1908 the Guaranty Trust Co. of New York, as 
trustee of gen. coll. trust mtge., the Feb. 1908 coupons of which had been 
defaulted, brought an additional foreclosure suit in the U. S. Circuit Court. 
V. 86, p. 548. On March 18 1909 Judge Lacombe signed the decree of 
foreclosure, but date of sale has been twice adjourned, and is now fixed for 
Nov. 18. V. 88, p. 295, 748, 1197, 1373. The leases of the Central Park 
North & East River RR., 28th & 29th Sts. and Fulton Ferry lines will not 


be included. 

Separate Recetvership.—On July 16 Judge Lacombe appointed William 
W. Ladd sole receiver of New York City ra: Co., but retained Adrian H, 
Joline and Douglas Robinson as receivers of thiscompany. V. 87, p. 167. 

Default -— Interest due Feb. 1 1908 on the $12,500,000 gen. coll. tr. bas. 
was defaulted. For Protective Committee formed see V. 86, p 337, 603, 
1159; V. 87, p. 38, and V. 88, p. 452. Interest due April 1908 on refunding 
bonds of 1902 was also defaulted. Kuhn, Loeb & Co. offered to purchase 
at face value April 1908 coupons of latter bonds on their being deposited 
with Farmers’ Loan & Trust Co., subject to bonholders’ agreement, 
before July 31 1908. See V. 86, p. 857. 

Reorganization Cormittee.—A joint reorganization committee, consistin 
of Donald Mackay and Wm. P. Dixon, ame en | —— and collate 
5% bonds, and John W. Castles (now deceased) an tto H. Kahn, repre- 
senting refunding 4°%% bonds, has been formed to formulate a plan for the 
readjustment and reorganization of the securities and properties of the co. 
V. 87, p. 1301. The committee has SS Stone & Webster of Boston to 
assist in the work of reorganization. . 87, p. 1533; V. 88, p. 452. 

Receivers’ Certificates.—in March 1908 receivers obtalnea permission 
to issue $3,500,000 6% receivers’ certificates ranking in lien ahead of the 
$12,500,000 gen. coll. trust 5s and the $16,604,000 refunding 4s. V. 86, 
p. 668, 857. In May 1908 the U. S. Circuit Court of Appeals affirmed 
this action. V. 86, p. 1285, 1590. In June 1909 a new issue of $3,500,000 
4%% receivers’ certificates, maturing June 15 1910, for refunding the 
$3,500,000 5s, was made. V. 88, p. 1437. 

Judge Lacombe states that from insurance money—the salvage of four 
disastrous fires—from proceeds of receivers’ certificates, from daily gross 
earnings, there has, since receivers were appointed, been put into property, 
up to March 1909, $8,000,000. These figures do not include ordinary re- 
pane. nor anything laid out on Third Avenue system, where other millions 

ave also been expended. V. 88, p.295. On Aug. 10 1909 he also author- 
ized the expenditure of $394,205 on various car houses. V. 89, p. 411. 

Rental and Interest Payments of Leased and subsidiary Lines.—The 
quarterly rentals on the leased lines of the Metropolitan St. Ry. (with the 
exception of the Third Ave. RR.) due Jan. 1908 were paid after some 
delay. V. 86, - 53, 108. The rental payment due March 1 1908 on 
Second Ave. RR. stock was defaulted. he various rental payments due 
April 1 and May 1 1908 were all paid after some delay, except that of the 
Central Crosstown RR. and the Central Park North & East River. Re 
celvers in June 1908 obtained from Court permission to cancel the lease 
with the latter road, and also with the 28th and 29th Streets Crosstown 
RR. V. 87, ¢: 38. The Central Crosstown RR. Is still being operated, 
an agreement between the two companies having been sanctioned July 15 
1908 by Public Service Commission (see particulars under Central Cross- 
tuwn RR.) In June 1908 receivers ceased ooenent the Fulton Street RR., 
after having defaulted in the payment due May 1 1908 on the $500,000 
bonds of that road. V. 86, p. 1159, 1467. All the different issues of 
Second Ave. RR. bonds are in default (except the ist gen. mtge. of 1885) 
and on Sept 30 1908 a separate receiver was appointed for that road. Int- 
erest due Oct. 1 1908 on Metropolitan Crosstown ist M. is in default. 

Metropolitan Crosstown Bonds.—In June 1909 bondholders’ committee, 
representing the majority of $600,000 Metropolitan Crosstown ist mtge. 
bonds, requested deposit of bonds. V. 88, p. 1500, 1620; V. 89, p. 348. 

Transfers Discontinued.—On March 30 1908 Judge Lacombe in the 
United States Circuit Court directed the discontinuance of transfers 
between the Metropolitan Street Ry. lines and the Third Avenue RR. 
V. 86, p. 857. For discontinuance of other transfers see Third Avenue RR. 
and also V. 86, p. 1438: likewise see remarks under Central Park North & 
aoe 14 RR; also Second Ave. RR. and Dry Dock East Broadway & 

attery . 

Through Line Ordered.—Public Service Comm. on March 11 1909 ordered 
receivers of the Metropolitan St. Ry. and receiver of 2d Ave. Ry. to re- 
establisk a through line, for a single fare, on the 86th St. crosstown line 
gue cee Park West to Astoria Ferry. See under Second Ave. and 

. 88, p. ‘ 

Transfers.—For decisions as to transfers, see V. 78, p. 288, 584, and V. 
79, p. 269, 2147, 2588, 2642: V. 82, p. 452; V. 84, p. 391, 508, 694, 1308; 
V. 85, p. 100; V. 86, p. 1048, 1530. 

Decisions.—For decisions in cases brought by the city to recover moneys 
expended in repairing pavements between tracks, see V. 88, p. 748. 

ORGANIZATION .—Organized on Nov. 12 1895 and by consolidation. 
lease and otherwise acquired control of practically all the street rallways 
of Manhattan Island except the Manhattan Elevated. 

Acquisition of Stock by Interborough Rapid Transit.—Up to Feb 10 1907 
$42,740,000 of the $52,000,000 stock of the Metropolitan Street Ry. had 
been exchanged for the stock of the Interborough-Metropolitan Co., basis 
of exchange being $100 in preferred and $55 in common stock of the new 
company for $100 of Metropolitan Street Ry. See V. 82, p. 280, and 
remarks above under Metropolitan Securities Co. 

Lease.—On Feb. 14 1902 the Metropolitan Street Ry was leased for 7% 
on its stock to the Interurban Street Ry. (now the New York City Street 
Ry.) for 999 years. V.74, p. 379. Metropolitan Street Ry. stockholders 
were given the right to subscribe for $23,400,000 stock of the new Metro- 


.politan Securities Co. The lease has been sustained by the courts. 








Franchises.—All franchises are stated to be pope. excepting the 
Kingsbridge franchise, covering 3% miles. For on,in New York Su- 

reme Court adverse to the validity of the franchise under which the Lex- 
faxton Avenue extension of the Houston West Street & Pavonia Ferry RR., 
and also the line across 116th Street, was bullt, see V. 72, p. 45. 

Franchise Taz Legal.—For decision of Court of Apeesis in. the case of the 
Matropolitan Street Ry., affirming the validity of the franchise tax law, see 
V. 76 p. 972. On May 29 1905 the United States Supreme Court unani- 
mously affirmed the decision of the New York State Court of Appeals. 
V. 80, p. 2344. For reduction in assessments in legal proceedings, see 
V. dw S 331; V. 80, p. 2621. For decision as to car taxes, see V. 75, p. 
1399; V. 85, p. 1339 and V. 86, p.1285. For decision as to tax on capital 
stock for the year 1897 see V. 80, p. 1913. 

Brooklyn Bridge Connectton.—Cars of the Metropolitan lines began torun 
across the Willlamsburgh Bridge in Jan. 1905. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $52,000,000 ($100)_.... -..- Q-J3 15 $52,000,000 July’07,1 % 
Receivers’ certs $3,500,000__f 1909 4%J-D15 3,500,000 June 15 ‘10 

Interest in New York and London. 
Refund mortgage $65,000,000; 1902 4¢A-O k16,604,000 April 1 2002 

($1,000 &c) gold__...- c&r| Morton Tr. Co., N. Y., Trus. Int. at off.of Co 
Metropolitan Street Ry— 


Gen coll trust M $12,500,000f 1897 5¢F-A k1i2,500,000 Feb. 1 1997 

($1,000 &c) gold..... c* &r|\Int. at Nat. Bank of Commerce, New York. 
improvement notes, $8,000,-{ 1907 5 J-J k3,504,788 July 1 1910 
000 


Metropolitan Crosstown first/ 1890 5 A-O k600,000 April 1 1920 
waae Trust Co., N. Y., Trus. 





SR NG cine af cease Gen Interest at 


Lexington Ave & Pavonias 1893 5 ¢ M- 5,000,000 Sept. 1 1993 
Ferry first mtge gold.c* &r| Interest at Nat. Bank of Commerce in N. Y. 
Columbus & Ninth Avenues 1893 5¢M-S 3,000,000 Sept. 1 1993 
first peg Fy AFR Guaranty Trust Co., N. Y. City, Trustee. 
So Fy ist gu $350,000 ($1,000) 1889 5 A-O 350,000 April 1 1919 
Broadway Surf RR first mtge. -.-- 5 J-J 1,500,000 July 1 1924 
Mortgage on car stabie prop} SOG: cedéasmreoe . smaminne as 
erties to Mutual Life...... (Extended) 
Lessor Ci nies— 
Broadway & 7th Avecon mtge 1893 5 § J-D $7,650,000 Dec. 1 1943 
do do 2d mtge. 1884 5 J-J 500,000 July 1 1914 
Bleecker St & Ful Fy first mtge 1876 4J-J 700,000 Jan. 1 1950 
Second Avenue 1st (gen.)mort. 1885 5 M-N 1,280,000 Nov. 1 1909 
Second Avenue debentures... 1889 5 J-J k89,000 Jan. 1 1909 
Second Ave first consol mtge.. 1898 5¢F-A k5,631,000 Feb. 1 1948 
Christopher & 10th St Ist M_. 1898 4A-O 210,000 Oct. 1 1918 
*Eighth Ave certs of indebt... 1884 6 F-A 750,900 Feb. 1914 
Central Crosstown first mtge.. 1882 6M-N 250,900 Nov. 1 1922 
do notes $2,250,000 1906 5 2.250,000 May 1 1909 
Third Avenue RR.—See that company’s statement. 
Compantes separately operated — 
28th & 29th St Crosstown ilstM 1896 5 A-O k1,500,000 Oct. 1 1996 
34th St Crosstown first mtge.. 1896 5 A-O 1,000.000 April 1 1996 


Fulton St RR first mtge gold_. 1895 4M-N k500,000 Nov. 1 1995 


* Interest on the $750,000 certificates of Indebtedness of the Fighth 
Avenue RR. is paid out of the $215,000 rental which the Metropolitan 
Street Ry. pays the Eighth Avenue KR. k These Issues are in defa it. 

Improvement notes of 1907 for $8,000,000 were to be deposited as security 
for the $15,000,000 3-year coll. trust notes of the Interborough- Metropolitan 


Bonds.—The Lerington Avenue & Pavonta Ferry 5s and Columbus & 
Ninth Avenue 5s were fully described in V. 60, p. 1146. _Both were guaran- 
teed and later assumed by the Metropolitan Street Ry. Co. The Columbus 
& 9th Ave. has been merged into the Metropolitan and its stock canceled 

The collateral trust mortgage of 1897 is secured by deposit of the 
stocks (par value) of the Broadway & 7th Avenue, $1,400,000: 42d Street 
& Grand Street Ferry RR., $400,006; Central P. North & Fast River 
RR., $300,000; 34th Street Crosstown Ry., $990,000; also all property of 
H. W. St.'& P. V. RR., Chambers St. & Grand St. Ferry RR., Broadw 
Ry., South Ferry RR., Metropolitan Crosstown Ry., Lexin Avenue 
Pavonia Ferry RR., Columbus & 9th Ave. and Fort Ferry Extension; also 
leasehold interests contracts, real estate (valued as below stated), &c. 
See application to New York Stock Exchange in V. 65, p. 826. 

Of the $65,900,000 new refunding 4s, $54,000,000 were reserved to retire 
rior liens quementar 00 $48,196,000, this latter not including the bonds of 
he Third Avenue RR. and its constituent ee ag The bonds have a 

second lien on the collateral de ted as security for the general collateral 
trust mortgage of 1897; see particulars in V. 74, p. 379, 1308. Besides the 
$11,000,000 of bonds immediately issued (going to the Interurban Street 
Ry). 5,604,000 were sold for refunding, maki $16,604,000 outstanding. 

ter Jan. 1 1920 any part of the bonds ceserved or refunding not needed 
for that purpose were to be available for the general purposes of the company. 

Dividends.—The dividends paid have been as follows, those prior to 1898 
having been paid on the Metropolitan Traction stock, which was inc 
in 1892 from $20,000,000 to $30,000,000, and in Oct. 1897 was exchanged 
dollar for dollar for stock of Street Rallway Co.: 


Veer 2. caus 94. °95. "96. '97. "98. "99. °00. "01. "02. °03. "04. "05. °06. 
dite PR eae yal, Bila Mee i OS 


Per cent...-_- 5 5 5 7 
in Oct. 1897 a distribution of 20% in debenture certificates — off 
Oct. 15 1898) was made to Traction stockholders. (V. 65. p. 620. 
LATEST EARNINGS.—For 6 mos. ending March 31 1909, gross, $6,- 
204,777; net, $1,601,424; other income, $217,676; interest, $310,000; taxes, 
$679,457; rentals, $996,652; miscellaneous, $60,148; deficit, $227,157. 
ANNUAL REPORT.—See report under New York City Ry. and V. 


88, p. 940. 

OFFICERS.—Pres., D. B. Hasbrouck: V.-P., C. E. Warren; Sec. and 
Treas., D. C. Moorehead.—V. 86, p. 52, 108, 286, 337, 548, 603, 668, 857, 
1042, 1159, 1285, 1409, 1467, 1529, 1590; V. 87, p- 38, 167, 480, 813, 1011, 
1238, 1301, 1358, 1479, 1533; V. 88, p. 231, 295, 452, 506, 564, 686, 748. 
883, 1197, 1253, 1373, 1437, 1500, 1560, 1620: V. 89, p. 348, 411. 


Companies Controlled by Metropolitan Street Railway, 
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 
ORGANIZATION.—Chartered Dec. 12 1864. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan 
Street Ry. Rental is interest on $700,000 bonds and 1% % per annum on 
stock. Payment due in July 1909 was made. 
STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
, ccs Op wach wie iin cae $100 1% J-J beater See text. 


Tru: . 

The first mortgage bonds for $700.000 were 7s until Jan. 1 1900, when 
they fell due and were extended by the Bleecker Street & Fulton Ferry Co. 
at 4%, on the same lien. and made payable in gold. 

ROAD .—Owns 8.79 miles of track. Electric on 14th St.—V. 69, p. 1344. 

(2) Broadway & Seventh Avenue.—Change to unde und 
occurred in Aug. 1901. Rental due Oct. 1909 was paid. Beate = 

ORGANIZATION.—Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter and for any extensions of the same to Houston 
West Street & Pavonia Ferry, now Metropolitan Street Railway Co. 

RENTAL.—Interest on bonds and 10% on $2,100.000 stock, of which 
Metropolitan Street Railway Co. owns $1,400,000. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity 
Stock $2,100,000 ($100) __._ $100 10 q $2,100,000 See text. 
Second mortgage of 1884____. 1,000 5 J- 500,000 July 1 1914 
Broadway Surface first guar... 1,000 5 J-J 1,500,000 July 1 1924 
South Ferry first guaranteed__ 1,000 5 A-O 350,000 April 1 1919 
B’way & 7th Ave cons tees 1,000 5 ¢2-D 7,650,000 Dec. 1.1943 

of 1893 for $12,500,000__~_) Interest at caraaty Trust Co., N. Y., Trus. 

Of the consolidated mortgage of 1893 for $12,500,000, $4,850,000 was 
reserved to retire at maturity the other bonds in the tabie, but in June 
1904 $1,500,000 maturing 5s were replaced by an issue of the Metropolitan 
refunding 4s of 2002. V. 78, p. 1549. On July 1 1905 $1,000,000 second 
mortgage bonds due on that date were replaced by a like amount of Metro- 
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The 
consols are guaranteed, principal and interest, under the terms of the mort- 
gage by the Metropolitan Street Railway Co., which now owns the Broad- 
way line south of 15th Street. hte 3 cover the road owned in fee and also 
the right to use the tracks on Broadway from 15th Street:to the Battery; 
thev are also a direct lien en the cable (since chanved to electricitv), &c. 

The Broadway & Seventh Avenue assumed the Broadway Surface 
mortgage bonds for $1,500,000 and payment of interest on the second mort- 
gage bonds for $1,000,000 (the latter since paid off), for use of tracks be- 
tween 15th Street and the ferry. South Ferry 5s assumed under lease. 

ROAD.—Including Broadway Electric, Seventh Avenue and South Ferry 
lines; owns 19.33 miles of track. V. 86, p. 51, 107... - 
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~Enartére —Electric an 
mae 28 isa. “May oy ‘om leased the 
3; see separa’ tement o 
get ey to the Met litan Street Ry. 
stock in addition to a guaranty 

of the Central Crosstown RR. 
Rental due "san. 1908 was paid after some "delay, 
ril 1 1908 remains unpaid. Int. dee Nov. 1908 and May 
ade been paid. Notes due May 1909 have not been paid. 

* Committee.—In view of the maturity of the collateral notes 
16 on ata and the receivership of the Metro. St. Ry., a protective 


been formed. See V. 88, p. 1001. 
Agreement wtth Met titan Street Ry.—In July 1908 entered into an 
or: (sanctioned TU ly 15 1908 by Public Service Commission) with 
etropolitan Street Ry., by which for at least one year,or until close of 
receivership of latter road, said receivers operate i Central Crosstown 
RR. under a temporary arrangement by which fixed charges only are to 
V. 87, p. 165. This agreement is now to be continued until 
Bey, 110910. V. 88, p. 1127. The agreement was modified (approved ey 
Public Service Comm. Aug. 25 1909) in Aug. 1909, so that the lease ma hee 
terminated by either party on thirty days’ notice and that Metropolitan 
receivers are released fom ayment of interest on 3-year 5% notes, and 
also 


from payment of franchise tax. V. 89, p. 
STOCK AND BONDS— Date. oe Outstan “yy Mee 
Stock, isn ted. ae -J $600,000 See text 
wiring apne ms 11882 ‘ a? N rust Go.) New ¥ 1022 
1,000)... nterest at Morton st Co ew Yor 
Pe a a re a 
First consolida mortgage g M- x May 
D4 a 000 gold ($1, $00) {Morton Trust Co., New York, Trustee. 


th «dein dh 6 ake saison J Interest at company’ s office. 
Notes $2,250,000 gu ($1 ,000).c 1906 5 2,250,000 May 1 1909 
The notes mentioned in table above were Issued to take up a like amount 
of notes maturing May 1 1906, and are sonees aay deposit of $2,490,000 
guaranteed consolidated bonds. See V. 82, p. 


ROAD.—Track owned is 2.86 miles; leases eid pasmopher & Tenth 
Street RR., 4.11 miles. fo track, 6. ~ miles. All Sere sot 17th 
and 18th sts. from Broadw to Ave. A.—V. 82. Db. 987: . 1247; 
V. 87, p. 165; V. 88, p. 1001, 1127: v. 89, p. 528. 


(4 Central Park North & East River.—Horse and electric. 
ORGANIZATION .—Chartered July 19 1860. 
LEASE.—Leased to Metropolitan Railway Co. Oct. 14 1892 for 
ages of charter og renewals thereof at 8 % on stock till Oct. 1 1897; there 
after 9% (V.5 894). Metropolitan Street Ry. owns $300,000 of stock. 
On June 29 1908" Judge Lacombe authorized recelvers of the meworqntes 
Street Ry. to abandon the meant — eae gn. Road 
ls now operated separately. { _* grransters with Nsswopolltas 
Street Ry. have been abolished. AY: CF 
Joint Ordered.—The Public Sexvicn” Shunmntonten on Oct. 31 1908 
ordered the company to make : joint 5-cent rate with the Metro — 
Street R Mg FL A Ay oy 1% cents to go to th 
ov. 11 1908. 
ppellate Division of the Supreme Court unani- 


a. order the Commission on 
87, p. kc 1299. TheA 


mously — the application of the Public Service Commission to vacate 
the order of Justice show cause why a writ of certiorari should 
not Issue to pepe Sn s joint rate of 5 cents. +. :~ 

sion was keen oe appeal to the Court + Ap Is. V. 
V. 88, p. 231. On Feb. 1909 the Court of A 

the Ap te Division. Joint rate was also o 
Third ve. RR. but this has not been re- 
STOCK AND BONDS.— Par 


mmis. 
1301; 
upheld the ‘ceilen of 
ered Oct. 14 1908 with the 
affirmed. V. 87, p. 1009. 


fT. Interest. 
Stock (see rental above) -..-.- 5 Sore Q-J (text) $1,800, ” See tex 
Metropolitan Street Ry. s were issued to take up the $1,200 000 
7% first consol. bonds maturing 1 1902. Defauli.—The interest on 
these latter was defaulted Apri 1908 and Farmers’ n & Trust Co. as 


trustee brought = for foreclosure and appointment of foot vers on June 24 


1908. V. 86, p. vor om 
Latest —See figures under Metro. St. Ry. in V. 88, p. 1253. 
ROAD. East and West, with belt line 1B East and 


"59th Street, 
—. Sides to South Ferry—20. 86 miles of track. Ali electric on 59th 


OF FICERS.—Pres., James A. Macdonald: Sec. and Treas., Alexander 
J. Hemphill.—V. 87, p. 36, 96, 165, 346, 1009, 1237, 1299. 

(5) Christopher & Tenth Streets RR.—Electric. 

ORGANIZATION .—Chartered April 25 1873. Leased to Central Cross- 
town May 1 189@ for 999 years at 8% on stock and Geman on bonds. 
Rental due Oct 1909 was paid. 


STOCK AND BONDS— Par. Outstanding. aturtty. 
ee i Pap eap lee pee -feperey we een $100 3 soa. $650,000 See text. 
First mortgage extended inj 1 ell 210,000 Oct. 1 1918 


sia tbish dius a:b Cds wail kate-dhdent dl rast Co., New =. Trustee. 
The $180,000 firsts 0 years from Oct. 1 1898, and in 
addition $30.0¢ 000 bonds were issued at same time to take up the Real 
Estate Mort age of similar amount. V. 67, Rs 370. 
ROAD owned is 4.11 miles.—V. » Pp. 370. 


(6) Eighth Avenue RR.—Underground- oon road. 


ORGANIZATION.—Chartered Jan. 10 1855. Road Is leased to Metro- 
ot, oe. for 99 years from Jan. 1 1896 at rental of $215,000 per 
es for interest on the scrip, 16% dividends on stock 


and $5 $5. 006 o aaditions! itional hed TT expenses. 62, 40. der- 
ry pe Dp. B Under. 


tractio used between 158th Street 
. VW. 67, p. 178, "9 Rental due Oct. 1909 was paid. 

STOCK AND BONDS— Par. Outstanding. Maturity. 
iis chbdndwandnactessne $100 uar. $1, 000,000 See tex _ 
Scrip rae 100 -A "750 000 Feb. 4 1014 

is subject to call at on ied interest oy. 

ROAD.—Total owned and operated, 19.44 miles. V. 62, p. 40; 
V. 86, p. 52, 108. 


Fort George & Eleventh Ave. RR.—To be underground-trolley. 
Shdanien ON.—In a. pA 1898 in the interest of the 
M Street Ry. to build a pew a 30th Street and 11th Ave. 
11th 


along 11th Avenue to by 3 ar ag oy a another from 145th Street and 

Ave. easterly to the Harlem River. Hos cared 
2.06 "0" beta ng pt aa A, San 1.6 miles of track on 
145th St een Lenox Ave. and Broadwa Stock authorized, $3,- 
000,000, al! ewned by the Metropolitan. “67, p. 1109. Franchise 
—_ . 1889 for 25 years, with privilege of renewal for another 25 
years, receipts to be paid the first five years, 6% the second five 


4% gross 
ears, 8% the third five years and 10% the remaining years of o 
tobethor Toad to become the Ann roe of city pathy termination of Sands oe 
or renewed) ent for the same in accordance 
with d prescribed rules.  PeThe Kingsbridge franchise was gran 
op By my) hy ee Pe - 


(®) Forty-Second St. & Grand Street Ferry RR.—Horse and electric. 
Leased 


Street ke from April 6 1808 for ducwti f charter = 
e r dura’ 0 
By. owns as $400,000 of the stock. which ts ledged san der th palit n Serer 
Ww Pp under the litan 
ortgage of 1897 and the ct aoe 


general collateral m 
pony oat ate in¢mtge.of 1902. Was changed from aed to electric in Nov 


aiote Ans bon “1 Sag Av a Tat been met. 
nterest. ng, Maturity. 
AE OO $100 F $748,000 See text. 


ROAD -—Owns 6.80 miles of track. Vv ® + Pp. 1139. 
(9) Fulton Street RR.—A horse road. 

sens. Suitt.—Interest due ~ gs Pape 1908 was defaulted. The Guaranty 
Trust Co., New York, as trustee of mise. , began sult for foreclosure in 
U.S. Circult Court on May 29 1908. Hy > mm Street Ry. gave up 
the operation of the Pata 51 vane’ D. a a a Co 

Recetsership. Justion’ Blanchard n reme Court, 
en application of 1 imige. bondholders, appointed Gilbert Et. Mo ntague 
an ah) with authority resume operation of toed if it seems best tora 

r RGANIZATION .—Chartered Oct. 29 1895. Entire stock owned by 


eT00k AND $100) Interest. - Maturity. 


aaah ie as 


sss a tn 000 Nov. 1. 
Frast Oo. of Now You Paes 
= - 87, D- 166. 


100m 





(10) New York & Harlem RR.—Underground electric railroad. 


ORGANIZATION.—Chartered April 23 1831. Owns also a steam road 
leased to New York agg oo oe its securities. which cover the electric roads as 
well as ‘a steam line, be described under the title New York  & Hariem 
among steam railroads in our none and Industrial Section. In Jul 
1899 the Metropolitan Street “— Co. bought from the New York 
Harlem the car-stable pro Ruse o at 32d Street and Fourth Avenue and at 
86th Street and Madison Avenue for $1,350,000. V. 69, p. 180, 542, 591. 

The electric (formerly horse) lines (19.52 miles of track) were leased to 
ae F ny amhenen Street Ry. for 999 years re. July 1 a pe a rental of 

0,000 per annum the first vedo 000 ase: thereafter 
wateh te caus te atten ine 816, 000,000 stock; in add tion $2. “300 Is allowed 
for organization expenses. V. 62; p. 1088. Rental ha been padu ++ 4 
yd 3 Line “4 ted electrically rom March 1898 from city Ha 


. 88, p. 
SY Nate Avenue R pee electric railroad. 
ORGAN ON.—C red July 29 1859. The road Is leased to the 
Metropolitan 8 Street Railway Co. for 99 years from March 12 1892. Rental 
r first five years, $48,000, which is equal to 6% on capital stock 
($800, ,000), and thereafter $64,000—8 % on same and $2,500 for organiza- 
tion expenses. Stock. $800. 000; par $100; dividends fa} J. Rental 2 
Oct. 1909 paid. Road—Fulton "St. to 126th St.; total track owned and 
operated, 15.90 miles 


(12) Second Avenue RR.—Mostly underground electric. 
Receivership.—IiIn Sept. 1908 Justice Bischoff in Supreme Court 1 gt ne wg 
W. Linch separate receiver in suit by Guaranty Trust Co 

close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch 
took posession of the property. Dividend on stock due June 1908 was 
defaulted. Default of interest on bonds occurred as follows: ist (gen.) 

mtge., Nov. 1 1908; 1st consols, Aug. 1 1908; debentures, July 11908. The 
Nov. 1908 interest, however, on the ist (gen. )m was subseguently paid 
and the May 1909 coupon has also been paid. -rincipal of these bonds 
matures Nov. 1 1909 t bonds will be extended for a year. Hoelders 
can, however, have cash. V. 89, p. 919. Interest due Nov. 1 1909 will 
also be pa aid in cash. A committee has been formed to onetee the inter- 
ests of the 1st consol. 5% bonds. V. 87, p. 347, 1238. On Sept. 20 yt 
Justice O’Gorman in Supreme Court authorized ‘receiver to issue $500,000 
receiver's certificates at par forimprovements. They are a first lien en the 
aw V. 89, p. 779, 847. 

All transfers between this road and the Metropolitan St. Ry. have been 

discontinued except at 23d and 34th Sts. V. 87, p. 1301. 

Th Line Ordered.—On March 11 1909 Public Service Comm . ordered 
the receiver to re-establish a through line with the re tg Sie . Ry. for a 
single fare on 86th St. ra Central Park West to Astoria erry, at foot of 
East 92d St. V. 88, 748. 

ORGANIZATION N.-Chartered Jan. 211853. Leased for length of char- 
ter from Jan. 28 1898 A h.. —_ Meme ewe age Ry. at 8 hy - the stock 
fur three years from and 9% thereafter 
All electric except riret end pe% and this last also was converted to 
electricity down to 59th St. (V. 86, p. 337) in Feb. 1908. which is the 


terminus of road under its charter. 

SECURITIES— Par. Interest. Outstanding. Divtaends,&c 
Stock $2,500,000 ($100) __.... $100 9 9.M $1,862,000 See text. 
Receiver’s certificates 1909... --__- % ‘500,000 1916 
1st (gen.) m of 1885 .._..-. 1,000 5 M-N 1 ,280, 000 Nov. 1 1910 
Debentures of 1889___....... : 000 5 J- 89 ‘000 Jan. 1 1909 
First cons M gold $7,000 wee 1,000 5¢F-A 5,631,000 Feb. 1 1948 

1898 guar p &iend____. *\Guaranty Trust Co., New York, ; 

Of new first consolidated Os $1,369,000 are reserved to retire of 

earller date. V. 66, p. 900. For mistake of is erey an some 


5s of 1909 for consolidated 5s of 1948, see V. 7 
Latest Earnings.—See under Metro. St. R m5 v. 8, ,p, iz 
ROAD.—Track Oe t 30.02 miles. 87. p. 3 ° 540, 814, 1012, 


1238, Pay V. 88, p. 946, 1198; V. 89, p. 779, 848, 919 
(13) Sixth Avene saree esse trolley. 

Po ge oh ons Sangre Leased litan Street Railway Co: Feb. 1 
2 for 800 years. Rental now $145, annum, which is 7 % on stock 
aa $5,000 for organization expenses (V. 925). Stock, $2,000,000; 
par.$100. An extra dividend of 38 % was in Aug. 1901 out of proceed s 
of 8 sale - stable p ere at Sixth Ave. and 43d St. Rental due 1909 
The 1 v. on Sixth Ave. RR. stock due A 1 19069 was 
with aia ‘by lessor company. on account of franchise tax tes a coer’ 


eee a late ae ag Lyne perating un Ss Sa ¢ ~" 
a es 2 e began ra unde trolley al 
the way to Battery Place.—V. 86, p. 53, "109; . 88, v.88, p. 048 6. 

(1 ySourth Street Crosstown R Ry.—C underground elec- 
trie in Sevt. 


ORGANIZATION. —Chartered March 18 1896, ema a consolidation of 
the 34th Street Rallroad Co. and the 34th Street Ferry & Eleventh Avenue 
Co. All of the. stock of the 34th Street Gro Railw. 

is owned by the Metro tan St. Ry. Interest due Oct. 
stock ($100 AND BONDS— Date. Interest. Outsta . aturtty. 
First mortgage ( 1896 5 A-O 

prin an and Int by hice oe end Central Trust Co., New 
—Track owned is 0.95 miles. V. 62, p. 549; V. 71, p. 136. 


15) Twent Eighth & 9th Streets Crosstown .—Horse-ears. 
ae June 2 a nS rs of M Metropolitan St. 4 were granted per- 
ssion to cancel lease ag Ag abandon operation of road. 
vership.—Company was to have turned over to its stockhelders 


by receivers of the Metropolitan St. Ry., but was on t. eh fg 
in hands of Joseph B. as Bg sf on petition of ee 3 fa 
°. * o P. 


mittee, with whom , &, a Br has n 
39, a6, 2 S48 873; V ats 1439. “Tn Feb. 1909 foreclosure 


ORG NIZATION —The M etropolltan Street Ry. purchased prop- 
Tooke te Sent: 1 oe one ia =} “e09 ie banen untae. ir-moto weuien Oeel 
were completed, and in Au ng air-motor 
V. 69, p. 283. In y 1001 . however, revern ed to horse-cars. tire 
stock a Fgh by D BO: sa tr due Oct. 1 1908 ea defaulted. 
Date. Interest. Outstanding. Maturity 
Spock $2 20 000 PO: aide lek ak oni. os heen ea $1,500,000 _ ......... 
Bai] is ce ot 5¢A-O 1,500,608 Oct, 1 1996 
tral Trust Co., New York 


f $1200 000. Trustee. 
Road: —Track opera 7 miles. V. 86, 'p. 1531; V. 87, p. 38, 286, 
546, 873; V. 88, p. 376, 1459. 
Latest —See figures 


Earnings. under Metro. St. Ry. in V. 88, p. 1288. 


16) T ty-Third Street Ry.— Und und trolley. 
«o UROANIEATIO ON.—Chartered Jan. 291872. Leased from April 25.1893 
ay Co. for term of the 
charter we A any ge of ‘the —e. en stock. 
Ren ent due was me 
STOCK AND BONDS — yee or arg ae 


Stock ($100. 
ROAD.—Inclu 14th St., Bleecker 
owned, 4.54 miles. , 47 to 113 13 Ibs., standard gauge. 
THIRD mt we RAILROAD.—Unx —Underground troliey. 
Benstoereie at Company.—Both the New York 
Metrop St le were Ls ng hy Sept. 1907 placed in the hands 
Ju " Lacom be in the ¥. 3. 0 


forecl 
be A to take place Sept. 2 1909 (V. 
idee ie Bn been postponed twi 
ver.—On Jan. 6 1908 Jud 
< tw fnted *Prederick W. Whitrid 
ver on application of Central i 
ont 1st consol. mtge. Interest due Jan. 1 1908 on “the ist consol. mtge, was 
defaulted and Interest due Jan. 1 1908 on $5,000,000 ist mtge. 5s was not 
paid until March 20 1908. Kuhn, Loeb & Co. purchased the coupons from 
the ist consols and William A. Read & Co. offered to Cero the piscoupens 
< 85, p. bat Vv. 68. 3 481, 


di ; sale 
8, p. 1314) but now urned te Nev. 30 
ce. V. 89, p. 287, : 7. 


& Co. made no similar offer i “2 ste A Vv. 

1591. Int. due Jai Jan. and on 1st ih tes Stag In Peb. oh = 
548 rite March iacch 31 1908 transfers wi th M. 

Ened. V. 86, p. 858. Feabe Lacombe, "yane 10 1908, nS By 
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abolish 3-cent transfers with Manhattan Elevated, and advised receiver 
before abolishing al ther the transfer system between the Union Ry. 
and W and Yonkers RRs. to effect a compromise with 
local authorities where necessary to avoid forfeiture of franchises. V. 
In Oct. 1908 transfers between latter three roads ae dis- 


86, 1531. 

cont nued Later receivers were directed to make the best term ible 
th ver of Westchester Elec. for running cars to 242d s. - 87, p. 

1161. ono Oct. 14 receivers were ordered by the Public Service Commission 


to make a joint rate with 59th St. line of the Central Park North & East 
River RR., but have refused to obey. See that company and V. 87 
"Ma = S 1908 Judge Lacombe authorized an issue of $2,500 ‘066 
receivers’ certificates. These certificates rank after the $5,000,000 ist 
v.86 bonds, but are a prior lien to the $37,560,000 1st consol. mtge. bonds. 
on PD eT report on condition of the property given in 
86, p. 

a —On Feb. 10 1909 Judge Lacombe granted rmission to 
Frederick W. Whitridge as receiver of Third Ave. RR. and Union Ry. Co. 
to construct and operate a double-track extension of Third Ave. roa from 
Fort George to and along Pelham eve- in Bronx to Third Ave. and thence 
to Southern Boulevard to ag i. Gardens in Bronx Park. 

hird Av 


Loop at 
Fort i Sane ony to be oor be 
Demanded .— 


e. RR., remainder by Union Ry. 
‘A committee has been formed to take legal steps 
to recover the amount (alleged to be about $16,000,000) and forming part 
S vg ok ~ bs sale of $37,560,000 consol. mtge. bonds, which is claimed 
Stay ers riated. ‘V. 89, p. 594, 722. 

+0 ORGANIZATIC —Chartered Oct. "8 1853. A cable road from Dec. 5 
1893, but in 1899 changed to underground heme 4 In Jan. 1900 the electric 
e between 125th and 162d streets was com ed. Owns practically all 

the stock of the following: Union Ry., Dry Dock East B'way & Battery, 
42d Street Manhattanville & St. Nichoias Ave., Yonkers RR., Westchester 
Electric, Ta wn ite Plains & Mamaroneck, Southern Boulevard, 

Kingsbridge Ry. and the Bronx Traction Co. 

lwase.—On April 13 1900 the erepoiias Street Ry. Co. took a lease o, 
the property for 999 years. For the first four years Third Avenue stock 
was to receive only the net income above expenses and fixed charges; the 
next two years 5%; the su four years 6%; thereafter 7%. First 
dividend under the sneer te %) was paid on July 30 som and dividends 
regularly paid up to Oct. 1907, when default occurred. None pla since. 
Of the $15,995,800 stock, $7, 880,000 was held by the New Yor City Ry. 
and the Metropolitan Securities Co.; no on as to amount now held 
K AND BONDS— Date. tstanding. Last div. _ 


Stock, $40,000,000 ($100)_... -.-. Q-F 318. aoe 800 See tex 
1st mortgage, gold (1, 000) .. re 5 ac 000,000 July 1 1937 

Sok cneean Of tne og) 00 JOU 2 > 50,000 1909 
Me gola c* ($1,000, / 1900 eid k37,560,000 Jan 1 2000 

e350. 000 ,000_._.- c &r}Central Prose Co., New York, Trustee. 


(Guar. prin. and int., by end. by Met. St. Ry. 
k Interest on this issue is In default. 
Bonds.—The remaining $12,440,000 Is reserved to take up the following 
— liens, which the compan: pony 
maturity without extension. 78, p. 1549. 
the New York Stock Exchange in March 1901. See V. 70, p. 1050, 
The Morton Trust Co. was trustee under the first consolidated mortgage, but 
resigned in Nov. 1907, and was later replaced by the Central Trust Co. 





V. 85, p. 1402; ¥. ss. p. 53. 

Name of Authorized. Outstanding. 
Third — ae RR as ist mortgage........... $5,000,000 $5,000,000 
Union R st mortgage PEE SS” 2, TEES ee 2,000,000 2,000 ,000 
as St. fanhettan %.. Nicholas Ave. Ry. ist M 1,200,000 »200,000 

OS Sea Se 1,600 ,000 *140,000 

Diy Dock Dock. East ae crane we iB RR. ist mtg... 1,000,000 950,000 

wo bo an ccwtove 1,200,000 1,100 ,000 

qonkese orn Oo Co. ist mortgage. .............-.. 1,000,000 1,000.000 

estchester ic RR. mortgage--.....-. 500,000 500,000 

White Plains | Mam’ neck Ry. ist M. 300,000 300,000 

Sou Boulevard RR. ist mortgage. ........ 250,000 250,000 

be SRE EN, Cae! El SER LE Re ew ee ae 14,050,000 $12,440.000 

*$1, Greate peanees as part security forthe Third Ave. RR. 4sand 

100,000 oO held as collateral advances are here deducted; of the $1,360,000, 

357,000 was owned a the time of the making of the mortgnde. and the 

ee ek 2003, We. 48. has since been acquired by the issue of a like amount of 
the ® 

Bs nou Weel guaranteed by the Metropolitan Street Ry. (for form 

=> +i 72, eur78). and are secured by the pledge of the following 
a an or ae 's statement of properties covered by 
mortgage. see + “35, = 

Name I s 
Union way Co. of New York City stock._....- $2,000,000 $2,000,000 
42d St. Mant nviti & St. Ba hee Be Ave. Ry. stock... 2,500,000 2,469,800 

Do ast Broadway & 1 SOs SOR Re 1,500,000 1,360,000 
Dry Dock East way & Battery RR. stock.... 1,200,000 1,179,000 
Kingsbridve Ry. Co. stock... ..............-.-.-- 8,600 8,600 

Su tion for balance of $1,000,000 stock... ....-.-. 991,400 
Yonkers RR. Co. stock.._.......-.-.--..--.--- 1,000,000 992 ‘500 

Westchester RR. Co. stock.............-. 500 ,000 500,000 
Roce Boulevard RR. Co stock.............-. 250,000 248,300 
Tarryt’n White Plains & Ry. stock... 300,000 300,000 


Mamaroneck ’ 
The Metropolitan Co w sto be entitled to vote on the foregoing and to 











re- 
ceive the income from the same so long as the new bonds are not in default. 
See ia V. 76, p. 1050. 

are other mertgages outstanding for $50.000. 

ROAD .—In May 1908 operated as follows: 

ROAD—Owaed. Miles. ‘tiles. 
City pial wn SS He 20 en S- 7.03| Union Railway.-.-..-...-..--.-- 85.59 
North River to . B.R. 2.50) Westchester ectric........ 38.41 
10th Av., 128eh onkers RR.....------.---- 35.09 

Tiscubmea te Gbabedgees 3.75 | Southern Boulevard.-....-.-.-. 7.87 
Other treg@&k...............-. 20.65 Plains & 
-_—— Mamaroneck .......-...-.-- 23.39 
Total ¢rac&..............-.. 33.93 | Kingsbridge Ry ------------- 6.71 
but Bronx Traction._......----- 14.11 
——s sepa- 
Total controlled track. ..-.. 252.30 
Dry Dock BE . & Bas. ~.--17.64 
q st Man. 6)se. Mich. Mich. Ave. 2;5.49| Grand total track.........-- 286.2% 
¥. in ms of receivers under N. Y. City Ry. Co. and 
NGS.—or Third a Ave. RR roper for 9 mos. conte March 31 
$501, other income, $341,716; interest 


1900. crocs, Sica 
(mainly om pala » $235 ee: taxes and improvements, &c., $148,679, 
. Vreeland; V.-P., D. R. ag Sec. and 


surplus ues 
OFFICERS.—_Pres., Hi. 
Bea ;: Dp. 347, 937, 101 33 88. p. 1063, 1255, 


Treas., Johan ver .— 
1314, 18764, 1601, 2622; ¥. 89, p. 287, 594, 722, rie. 847. 
East Broadway & Battery.—Horse and electric road. 

CT ene 1 1908 oe Lacombe appointed Frederick 
: receiver of Third venue RR., receiver of this com- 
x, 1908 on the $1,100 ,000 certificates of indebted- 

ness was paid. . p. 337. Judge Lacombe in U. S. Circult Court 

in Feb. 1908 SathelanA , 4 of $100,000 receiver’s martina Vi RA, 

p. 546. Up to Oot. 1909 Interest due June 1909 


none were outstanding. 
on gen. mtge. been “ 
Transfers Aboléshed.—On Oct. 10 1908, at midnight, ppeamees with the 
Maropenan St. Ry. were abolis on the Grand St. wh electric 
Canal and Seond 3 and a Avenue . age 


to Canal 
oues* IZATION .—In Control obtained by 
mete ‘2. toa, which owns $1,196,900 of the 
or 


= Ave. RR. Aug. 23 189 
stock, $1 an oee which is pledged the 50 million dollars Third Avenue 
n Jam 1906 began operating Grand St. 
K AND BONDS— ar. nterest. Outstanding. 
Stock, $1.200,00@..___..____ $100 6 Q-F $1,200,000 See text 
General sertades. auld 1883] 1000 5¢J-D 950,000 Dec 1 1932 
er Loan & Trust Co., Trustee. 
Cert. of debt mot subj. to call. 1 5 F-A 1,100,000 Feb 1 1914 
Notes payable Feb. 11908.... ._... —-___._. 1.959.202 
OAD.—17.64 miles of track, 117 cars, 5 sweepers and 4 snow plows. 
DIVIDENDS. aa ee for sew | year ending 7 30: 1891-92 ne %, 


mo; line by electricity. 
M 


aturtty. 


ra a ; ; 189 1894-95, 444 %; 1895 Nov.. 
%i in 1896, o% >in Ot 25% -» 136 %; in 1898, 6 %; ‘a Ue 00 Adee (Feb 
° %: ifs since 
eer hird Ave. RR. in V. 88, p. 1255. 
EARNINGS.—Year . June 1908, gross, $599,174; net over taxes, 
138 ether income, 82 20, 516: 1 tag & impts., &c., $140 649; surp., 90.282. 
X.—¥. 67, p. 052; V.'86, p. 337, 546, 1224; V. 87, p. 10 
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me a St. 


anhattan ville & St. Nicholas Ave. A 
gig oe. ep we eee 


ad, but Nov. 11 1 Feb. 1 1vv8 Judge Lacombe in the U.S. Circuit Court 
a inted Frederick W. Whitridge, gmeeey receiver of the Third Avenue 
receiver of this company. 7. InFe 908 he authorized 

AR. ofth b.1 
receiver’s certificates Up te Oct. 


V. 86, p. 547. 
Sept. 1 1909 on ist mtge. bonds 
was paid. Nothing is be 2d mtge. 


Foreclosure.—On By 3 1909 Judge noteibe. granted E of 
Union Trust Co. for a foreclosure under 2d or income mtge. 0, p. 348. 


ORGANIZATION .—Chartered Aug. he 1878. In Nov. 1895 control 
was purchased by the Third Avenue See V. 61, p. 926. 
In Dec. 1899 began to use unde ~ a electric system from Fort Lee 
OF the to the Boulevard, thence to rift fty-ninth Street. 
the stock. $2,469, 800 Is Bg may as security ye the 50-million Third 
. mtg.; of the $1, 560,000 2d mtg. incomes, $743,000 are owned by the 
Third Ave. RR.., of which $357,000 deposited under the Third Ave. mtg. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity, 
Stock authorized, 32, 500,000. $100 --...--. $2,500,000 _......... 
ist mtg. gold, 1880_______- 1, 6 M-S 1,200,000 Mch 1 1910 


Interest at Union Trust, N N. Y. City Trustee 


2d ng & = 6s, 1885, $1,- 1,000 °e as earned 0,000 Jan 11915 


Sitter ritle aidiamiveksnel Union Sid Co., N. Y., Trustee. 
Real fovea mortgage. ......6 ssas 5% 5100-900 See text 
— rt oy we Sune 30 Se a: chee nine - Eee, pkcbethaaa 

—The real estate mortgage is all owned by . oy third Ave. RR. 


ROAD. —2 .49 miles of track, acer) cars, 2 snow plows and 2 swee 

Latest Earnings.—See figures under Third Ave. RR. in V . 88, 

EARNINGS.—For year ending June 30 1908, gross, 31,171 aed: 
taxes, $221,159; other income, $5,536; int 


255. 
net over 
, impts., &c., $253,947; deficit, 


seb yapaamcel 80, p. 1424; V. 82, p. 333; V. 86, p. 337, 547, 1224; V. 89, 
Dp. ; 
(3) Union Railway of New York.—A trolley road 


Recewership.—On March 31 1908 J udge Lacombe appointed Frederick W. 
Whitridge receiver. V. 86, p. 858, 920. Interest due Aug. 1 1909 on 
ist mtge. bonds was paid, as was interest due July 1 1809 on Southern 
Boulevard bonds 

Receiver for Subsidiary Companies. ee! receivers were in Jan. 
1908 appointed by Supreme os Justice Mills in White Plains 
for the Westchester Electric Ry., the Tarrytown White Plains & 
neck RR. and the Yonkers R V. 86, p. 230. 

Five-Cent Fare Ordered.—In Oct. 1908 Judge Lacombe ordered the re- 
ceiver to run cars to 242d St. for a single 5-cent fare, as the best firme 
=— with the receiver of the Westchester Electric Ry. See V. 87, p. 


Extension to Be Built.—See under Third Ave. RR. 

ORGANIZATION.—Organized under Chapter 340 of the Laws of 1892, 

ving authority to consolidate the Harlem Bridge Morrisania & Fordham 

w-. = Melrose & West Morrisania RR. and the og 3 Third Ave. & Fleet- 
wood Park RR. Mf of consolidation affirmed by Court of Appeals 
Jan. 91900. V.70,p.77 Operates from 129th St. and 3d Ave. through 
the Borough of the bronx. and with subsidiary lines continuing thence to 
and through Mt. Vernon. 

in Dec. 1899 accepted the terms proposed Ay Board of Estimate for the 
Kingsbridge RR. franchise, which are 4% of gross receipts for the first 5 
years, 6 % for the second, 8 "% for the third ant 10% thereafter. The fran- 
chise is for 25 years, with privil of renewal under certain conditions for 


another 25 years. At the end of the term the city acquires the property, 
pa for it in cy? a with definitely prescribed rules for fixing its 
value. V. oop, t on this line was in July 1901 and 
completed in 2. Runs from Amsterdam Ave. 162d St. to Broadway 
and 221ist Street, making 6.71 mites acc itio ial, initr -tock owned. 
STOCK AND BONDS— Par. Interest. ——- Last div., &¢ 
ist mort., 1892, gold _----_-} 1,000 Sg F-A 2,000,000 Aug: | 1 1942 


iat, is spayabie at at Cent. Trust Co., N. ¥. City 


Notes payable June 30 1906, $6 
Guaranteed 


Westch. ist M., gu., p. & 1. 1,000 S¢J-J 500 ,000 July 1943 
D sgke bendy eww ercantile Tr. Co., N. Y., 
Southern accept RR. ist.) .... 5¢J-J 250,000 July 1 1945 
GE, THOS dcctwanteote Central Trust Co., N N.Y, Trustes Trustee. 


yell ma line and branches, including second track, 85.59 miles. 
Latest Earnings.—See figures under Third Ave. RR. in V. 88, p. 1255. 


EARNINGS.—Year en June 30 1908, gross, $1,590,156; net ove 
taxes, $236,142; other inc., $28,139; int., im ts. &c., $261, 191; sur., $3,090 
—V. 70, p. 77, 481; V. 86, p. 858, 920, 1227; Vv: 87, D. 1161. 


(4) 2 White Plains & Mamaroneck (Electric) Ry.—Trolley. 


o.—On Jan. 21 1908 Supreme ponte EL Isaac N. Mill 
Pm “ 4 Addison Y of New 


receiver; made 
rmanent receiver Jan. 13 1909; V. 86, p. 230; v.88, 88, p.159. The Knicker- 
er Co., as trustee under ist mtge., 
ceedings. In March 1909 receiver was authorized to issue $1 
ceiver’s certificates ahead of ist mtge. bonds. V. 88, P- oer. 750. 
Interest on the 1st mtge. bonds due Sept. 1 1908 was defaul ¥.8 
B; 615. rE ee re em X-¥~ committees formed evs +f? . 188, 
615, 1012; V - 54, 626. Tt is reported that the N. - & Hartt: 


and Mamaroneck was 
Public Se mmission on Aug. 10 1908. V. 87, p. 416. 
be sold Nov. 29 1909, sale having been : paeaeeee V. 89, p. 9 


ORGANIZATION.—Successor in 1 to the New Y 
White yee | a a 18 1899 eThird Ave. RR. purchased all the 


Road extends from T: 


n station on the N. Y.C. & H. R. RR., to 
Mamaroneck, on the Soun: iem 
Sil Lake 


, and from White Piains Station on the H. 


R. to ver ‘ark, a total of 23 sv miles. he company 
freight as well as a 
K AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $300,000 (par $25)... -...  --.-..--.-- Oe  accewebbes 
Receiver’s certificates___._..- 9 5% 100,008 1910 
1st $300,000, s-} 1898 5 eM&S 300,000 Mar. 1 1928 
($1,000) guar. p. &1_.._... Knickerbocker Trust Co, N. ates Trustee. 
Ths lomds ive aherantend.- scinsllid and tahorens, by cedarsiab Galthe 
e are guaranteed an res en ‘ e 
Union Co. ‘or form guaranty, see V. 74, p. 381. : 


n Ry. . SY, tod ot +4 
168, 416, 615, 1012, 1239; V. 88, p. 54, 159, 626, 687, 750; V.89,9.8 
oe j Gertnes Retrend.—A trolley rod. " 
ag Re Jan. 20 1908 Supreme Court Justice ie. x. — 
PS Tae itherland of Yonkers temporary receiver. 
In July 1908 Public Service Commission sanctioned an issue ve 385 Boo re re- 
cef certificates for purchase of new cars. V. 87, p. 98. In May 1909 
recelver was authorized to issue $100,000 more certificates; int. not to 
ag Bi. payable in not less than 2 years, for reconstruction pur- 
> D. 


ORGANIZATION.—The Union Ry. guarantees the $1,060,068 bonds, 


p- and i., this guarant; accepted by the Third Ave. RR. V. 67. 
meee. Interest due . 1 1969 on ist mtge. bonus was palu. v. 86. 
.. 
STOCK AND aEpe— Date. Interest. Outstanding. Maturity. 
Tet meee gold, 21.000,000,| 1808 8A: ~~’ Yvon ove Aden T i8a8 
go. yg * . 
guaranteed...._....2 2.2 ‘} Manhattan Trust Co., N. Y., rustee. 
Recelver’s certificates.___-_-- TOAG cine Siee 65.00@ ...... oo 
Receiver’s certificates. ___._.__ FURS Sweknnaen = ee eae See text 
Bills Pe prgedie June June 4 | ares ee 973.180 ....+<<ék-- 
5.09 miles xf track.—V. 71, p. 30; V: 86, p. 280, a58; 


V. 87, D. 08, 937: V_ 88, D. 11 


(6) Bronx Traction Co.—A trolley road. 
ORGANIZATION .—lIncorporated on May 12 1904. and is a consolidation 
of several small companies. See V. 78, p. 2333. Entire stock owned by 


Union R 
STOCK AND » Sonee— Date. Interest. Outstanding. Maturity. 
Sock S55 .000 (S190) Pet | ee TN 


58,100 

—Operates 14. ty gee of o- from Bronx River by bes Farm 

Road to Westchester Vi lage: from Bronx River by Southern Westcheste 

Turnpike to nivestchester nee: Weatchester Village, 

ph na ge Bleecker Street. 
te eet 

SFP Bres.. Edward A. Maner; Sec. and Treas... Reune Martin; 


Sd ee 


— Main Street, 
Farms Road to 
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NEW YORK CITY INTERBOROUGH RY.—A trolley road. 

corporated in York = ny 24 1902, in 
he Interborough Rapid t Co., to build an extensive 
system o Solute for the subway and seyets? lines in oe > poll and to 
afford street rye connections across the Harlem River bridges 


BONDS— Date. Outstanding. 


s den ,000,000 
$5, tT ty ote 
fund, gold nt at U.: . Mort. & Tr. Co., N. Y., $ 
ROAD. wee 8. ee, miles of doubie track from Broadway and 18ist 
St. across Washington B and various streets and avenues in the Bor- 
eugh of the Bronx; also anes Central Bridge to 155th St. and 8th Ave. 
Put In operation May 31 1906. Possesses franchises for about 16 miles of 
additional double track. x xt itbo eee nst ) 


See description of road in 
with the Subway system and the Manhattan Rng oy Road. 
FICERS.—Pres., A Skitt; Vice-Pres., J. J. Rollins; Sec., H. M 
reas., D. W. McWilliams. ‘V. 82, p. 869, 1269; V. a7. D. 38, 286. 


Fisher: T 
NEW YORK WESTCHESTER & BOSTON RY.—To be an electric road. 
ORGANIZATION.—Incorporated on March 20 1872 and in 1875 went 
into the hands of a receiver, where it continued until Dec. 1903, when new 
interests su ed tocontrol. See V. 78,p. 343. The franchise a7 a 
in New York City was signed by Mayor McClellan on Aug. 2 190 
- 628. Ca " stock (for ‘. y $1,000 000) was increased on uly 26 1904 
$20 ,000, V. 79, p. 270. In Nov. 1904 Rallroad Commissioners 
approved tine’ increase of stock and the making of the new $20,000,000 
mortgage. There has been considerable litigation between this road ‘and 
= ew York & Port Chester RR., a rival project, and on Jan. 10 1908 the 
pellate Division of the New York Supreme Court First Department, 
oilires ed decision of lower court restraining the New York & Port Chester 
gy slag “ve of the located line of the New York Westchester & Boston. 
- 86, p.1 In Dec. 1906 the Railroad Commissioners granted the New 
York '& Port Chester permission to increase rg stock to $20 .000 ,000 and to 
make a mortgage for $20,000,000. P; . In Oct. 1908 Court 
of Appeals at Alban rendered a aaa ‘i ding charter of New York 
Westchester & Boston Ry. alive ie V. 87, p. 936, 1421), and in Feb. 1909 
Public Service Commission issued the (ae certificate to — wit 
construction. y 1909 Gov. Hughes signed a bill authorizing the 
consolidation ot the New York West. & Bos. and the N. Y. & Port Chester. 
Control by the New Haven.—The New York New Haven & Hartford owns 
- the stock (1,000 shares, par $100) of the Millbrook Co., incorporated in 
New York Nov. 5 1906, and Mhe latter owns all the stock of the New York & 
Port Chester RR. (91, 590 shares) and one temporary 5% ist mtge. bond 
for $100,000; latter ter & Be in turn owns a majority of the stock of the 
New York Westchester Boston Ry. See particulars of assets of N. Y. 
& Port Chester RR. in V. 87, p. 480. In March 1909 the New Haven a 
lied for egy to purchase stock of N. Y. & op >! Speers ond aS 





est. & , and dispense with the Millbrook Co. 
in V. 88, .. * 625. In Aug. 1909 the Commission heard arguments on the 
proposed consolidation. 

On Nov. 20 1908 the Board of Estimate created application of company 
to change its route in order to connect with New Haven road, to operate 
line by overhead trolley and to extend time in which to complete portion of 
road lying within city limits; until Aug. 1911 is given to buiid road from 
city boundary to 174th St. and until Aug. 1913 from 174th St. to Harlem 
River. V. 87, p. 1421 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ge Ss. na 000 yoy eatistaaiec SS eae 
1904 15,000,000 Bon 1 1954 

:} Enickerboc er. Trust Y., Trustee. 


id rat, Co., N. 
“pola itt be subject to call on or after Oct. 1 1909 at 110 and Pi nee 


ROAD site to build a line of four tracks 22.22 miles in length from 138th 
St., New York City, to Portchester, with a branch from Pelham via Mount 
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to 
making (with four and three tracks) a 
ill be operated by electricity and have 
fenced-in private right of way > te no grade crossings. 90-lb. rail. For 
full descri —_ of proposed road, see V. 79, 501. 1% miles of — 
for 4 tracks has been completed and severa bridges erected. V. 8 S. R; 
1¥es 3846: V. 86, p. 109, 169; V. 87, p. 415, 480, 936, 1421; V. 88, p. A® 


en 
NEWBURGH, N. ok 


ORANGE COUNTY TRACTION CO.—Trolle 
In Ka og 1906 control ged hands and now ‘officers elected as below. 


“ORGANIZATION -—Organized Oct. 16 1901 and acquired the Newburgh 
Electric Ry. Co., sold under foreclosure. The Newburgh Electric ist 
a roa px one the Walden & Orange Lake RR. and the New- 

x é Grane tak toa veduetien. in their interest from 6% 

D. Sak Te In May 1904 State Rallroad Commission 

ese permission to make 4 new pene for $100,000 for improvements. 
ey, 1908 Public Service Comm. rmission to issue four notes 

of $25,000 each to refund obiientieae @ poe ng to $100,000. The $100,- 
000 new mtge. is deposited as collateral for the notes. 


STOCK AND BONDS— Date. Interest. Orns Maturity. 

i. S6N0 08 Cee sak aeka cide -suacace $150,000 ..........- 

Pf, $175,000 6 % n-cum ($25). -... --....-- REO OO cecdccunsen 
Newb Elec lst M ($250,000),| 1894 5g¢M-N 


250,000 oe RP 1944 
gold ($500), not sub to cali/Int. at Knick. Tr. Co., Trustee, City. 
alden & Orange Lake ist) 1895 5¢J-D 100,000 June 1 1945 

i_...JInt. at Hamilton Trust Co., Brooklyn 
ist) 1894 75,000 Jul yt 1944 
%. gold ($500) 2 Fy a Int. at Knick. Tr. Co., Trustee, N. Y. Cit 
New mortgage, gold 1904 5¢A-O ‘See text.’ Apr i 19 4 
ROAD. Comte 18.95 miles of track, 45 passenger and 10 other cars. 
OFFICERS a ae B. B. F mag F by V.-P., A. L. J. Miller; Treas., H. B. 
Odell; Sec., W. Taggart; Ge Mer., Frederick S. Berry.—V. 83, p. 688. 


>-deleedldiadiaseaien tess 


NEWPORT, R. I. 
NEWPORT & PROVIDENCE RY. CO.—Trolley. 
ORGANIZATION .—Incorporated in 1902. 


STOCK AND BONDS— Date. Interest. Ovtstontine. Maturity. 
Common, $300,000 ($100)_... --.. LLL LL SE: “tancamune 
Pref. cum, $200,000 ($100)... -... 9 839_-- ee ID . io sted Ba 
ist mtge, $500, 000, gold_._c* 5¢ 425, 000 1925 

Bonds.—Are subject to call in 1910. 


EARNINGS.—For year ending June 30 1909, Frese $65,024; net, 
$19,337; interest and taxes, $21,944; deficit, $2,607 
RUAD.—vUperates 14 Mites ot track from Newport to Bristol Ferry, 


where connection is made by ferry to Providence; 70 and 90-lb. T and 
girder ratl. 12 cars. 


OFFICERS.-—Pres., E. A. Brown; V.-P., Melville Bull; Sec., Geo. A, 
Weaver; Treas., Geo. &. Macomber: Mer., Geo. M. Towle.—V. 78, D. 2519" 
— rrr 


NEWTOWN, PA. 
BUCKS COUNTY ELECTRIC RY —A trolley road. 


ORGANIZATION .—Organized in Pennsylvania Feb. 1908 as a consoll- 


dation of the Newtown Railway Co. and the Newtown Langhorn & Bristol 
(Trolley) Street Rallway Co. a . 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $400 000 ($50) --.-. ---2. 0) fle Me cccwened be 
ist mtge $500, 000 ($1, wae 4, 1908 g M-N 500 000 Novi 1937 


gold red 105 and int____c*/Int. at Nor Trust Co., Phila.. Trustee. 
ROAD.—Operates 30 miles between Bristol and Doylestown, Pa. 


OFFICERS.—Pres., Frank Battles; V.-P., W. Fred'k spe: pag S Sec., 
Richter; Treas., H. H. Harrison: Mer.,. W: H. Janney.—V. 8 


npieurnepennitillliatttteiebdstossenper 
NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY.—Electric. 
ORGANIZATION.—Inco ted in N 
one Falls & rpora’ apd ew York June 3 1899 as successor 


Penang be nm, sol es te May 23 1899. Ex- 
m Onondaga St., . along the bank the River 
to one ae of Niagara Falls. Was formally opened duly 1 1899. Also con- 


J.L 
,p. 51. 


pode 





trols the franchises of the | Stoned | Whiripool Rapids the yategare 
~ vi 


ara Whirlpool Rapids Biovates 
cars of the 


Park & River Ry. Co. allowin 
hat company’s lines across the arch an pope | 
bri to. ‘Table Rock and Dufferin’s Island. Leases the Lewiston 
ey oui Frontier RR. and in 1907 acquired a mauaetey of the stock be 
at line. 


STOCK seen ade Oo Date. Outsta e 
000,000 ($100)..... ... Ree eee  wsncose 
$1,000, 000) 1907 949,000 June 1 1927 
&rjInt. at Commonwealth Tr. Co., Buffalo, Tr 
ROAD .-—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; trackage rights, 2 
miles; total operated, 2564 43 miles; 42 pass. cars, 4 service cars and 1 snow- 


plow 
EARN INGS.—For fiscal year endin: 
$78,577; charges, $57,147; s " 
OFFICERS.—Pres., Jos. T. Jones; V.-P., Herbert P. Bissell; Sec., Rob- 
ert E. Powers; Treas. and Gen. Mgr., Bert L. Jones; Aud., E. H. Budden- 
hagen, all of Buffalo.—V. 68, p. 332, 1077, 1133; V. 84, p. 868. 
(1) Lewiston & Youngstown Frontier Ry.— 
tan ngs IS gem f —Chartered Aug. 1895. 


June 30 1909, gross, $166,109; net, 
lus, $21,430 


Owns from Lewiston to 


Youngstown, 7.3 miles; completed in Aug. 1896; branch to Rumsey Park, 
1 mile; sidings, 2 miles; trockage, miles; total, 8.7 miles 

ie ee by the Niagara Gorge RR., which also owns a majority of its 
cap 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOC; SLOS BOe Creed awicked Sune estianaw GROG Ee iindsokwantee 
First mort vin $150, a 1896 6¢J-D oes 000 June 1 1926 

($1,000), Be icarecwel Int. at Buffalo L., T. & S. D. Co., Buff., Tr. 


Eo ae 


NORFOLE, VA. 


Pe ayy “ee Ti NSIT CO.—Has been absorbed by Norfolk & South- 
See la’ way and Industrial Section.’ 


NORFOLK R PORTSMOUTH TRACT ION CO.—A trolley road.—(See 
Map on page 8 

atta. eatin -—Incorporated under Act of the General Assembl 
of Virginia, approved Feb. 20 1900, and March 29 1902, as the Norfo! 
Portsmouth a ewport News Co., and was formed by consolidation of the 
Port Norfolk Electric Railway Co., the Portsmouth % Smithfield Railroad 
Co. a the Portsmouth Pig’s Point & Newport News Ry., Ferry & Hotel 
Co y agreement of merger and consolidation which became effective 
April rf 1906, the Berkeley Street Railway Co. and the Old Dominion Rail- 
way Co. were merged into the Norfolk Portsmouth & Newport 
News Co., and the corporate existence of the last-named company was con- 
tinued, and its name c anged to Norfolk & Portsmouth Traction Co., under 
which name it became vested, with all the charter powers, property and 
franchises of the three merging companies. This ooany has also ac- 
quired the Suffolk Light & Ice Co. and has leased the Norfolk Railway & 
Light Co. for 99 years from June 1 1906, under terms given in that com- 
pany’s statement below. It also owns the entire ($500,000) capital stock of 
the Norfolk & Atlantic Terminal Co. with a mileage of 1823 miles, and the 
entire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk & 
Ocean View Railway Co. (a reorganization of the Bay Shore Terminal Co., 
incorporated in 1900), with a og of 19 miles. Controls by ownershi 
or lease the following properties. The ferry to Newport News, wit 
two steamboats; the ferry to Old Point Comfort, with two steamboats 


the City Gas Company, with unlimited franchises. Bonds are listed 
es the “Phtiadet hia,  palimers, Pittsburgh and Boston stock exchanges. 


nchises for street railways in Portsmouth expire in 1926, 
ser He] O32. Street railway nchises in Norfolk expire in 1944. The 
electric lignting franchise in Su olk expires in 1916. t the time of the 
oe a 1906—the company was financed by Messrs. Chandler Bros. 
& Co. of Philadelphia, cone L. Williams & Sons, of Richmond, and Midden- 
dort, Williams & Co. of Baltimore, by whom securities are handled . 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $6,000,000 ($100)__... -.-.. -----.. $6,000,000 ......-... 
First mortgage, $8,000 ,000, Re 5¢J-D 5 35 *000 June 1 1936 
gold ($1,000).......... t. at — Co. of North Am., Phila., Trus 
Convertible notes $1,800, 600} 1908 6¢M-S 961,000 See text. 
($1,000) gold Int. at Baltimore Trust & Guar Co., Trustee. 


Bonds.—All underlying liens of the subsidiary companies have been 
retired with the pono of the bonds of the Norfolk & Atlantic Terminal 
Co. The unissued first mortgage bonds of 1906 may be Issued for acqul- 
sitions, gooey and A yg gg but not over $500,000 in any one 
year. A sinking fund % Fs annum of outstanding bonds commences 
on June 16 Hersty which is to be invested in the bonds. Are subject to call 
at 110 and interest on any interest date — 60 days’ notice. The notes of 
1908 mature $600,000 annually on arch 1 1911, and 1912; can be 
called any interest period in any amount at 
notes wr. 000) consists of $286,000 Norf. & Portsm. ist mtge.; $600 
Nort. & Ocean View ist mtge., and $500,000 Norf. & Atl. Ter. gen. para 
bonds; also 642 shares City Gas Co. stock and entire 5,000 shares Norf. & 
Atl. Ter. stock. The unissued notes can be issued only upon deposit of 
additional collateral. They ma = converted at option of holder into Norf. 
& Portsm. Trac. ist mtge. or Norf. & Atl. fig gen. mtge. bonds on the 
basis of per for notes, 90 and int. for Norf. & Portsm. bonds and 85 and 
int. for Norf. & Atl. Ter. bonds. V. 86, p. 1410, 1530. 


REPORT.—For calendar years of Norfolk & Portsmouth Traction Co- 
and allied companies see report for 1908 In V. 8&8. p. 125. Passen rs 
carried in 1908 were: Fare passe Ma Oey 18,223,746; free passengers, 792,029; 

transfers, 1,520,137; total, 20,535,912, against 32,316,166 in 1907 and 
20,088 ,237 in 1906. 


Gross earnings 


ar; collateral for outstandin 


1908. 1907. 1906. 
$1,877, 4 $2. 616, — sient Zt t 546 











Operating expenses_.........-- ---- 1,104,346 1,655,654 3,883 
Wet OIE. ws Go. dbonb sw incctick $773 584 $960,804 $605,663 
Deductions from income_.......... ------ 2,283 *170 
Net MIMO. 6 occcac tees 3 ads $773 ,584 $958,520 $605,833 
Fixed Seaaieta RENE Ek Se ER a 790,630 704,808 501,556 
a Extraor CRON icc ck nee 126,507 12,03 
CP. os cee eee es os Seaweed def.$17,046 $127,205 $92,244 


* Other additions to income. a Include deductions for depreciation and 
extraordinary expenditures incident to Jamestown Exposition service. 


ROAD AND PLANT.—Operates about 138 miles of track (including 
Norfolk Rallwav & Licht Co.) in Norfolk, Portsmouth and Berkley, In- 
cluding the Norfolk & Ocean View Ry. Co., the Norfolk & Atlantic Terminal 
Co., furnishing a line from Norfolk to Sewell’s Point, where connection is 
made e ferry to Newport News. Has 269 cars. A new power house with 
10,500 w. capacity was constructed in 1907. Sept. 1908 was supplying 
125, 943 incandescent lamps, 2,179 arc lamps and 4,190 h. p. motors. 


Q. Briews: 2d -—Pres., Fenn Blair MacAfee, poate: ist V. ah Frank 


Briggs; 2d 6 ‘mei M. Serpell; Sec. (pro tem) & Treas., Hf Kehl; 
Gen. Mgr., C. Hathaway — . 86, p. 1225, 1339, 1344, 1410, 1:30: V. 88, 
D. 883, Tis7, 1250, 1254 


(1) Norfolk Railway & Light— 

Lease.— Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
for 99 years, —— to pay as rental (in addition to all fixed charges) on 
June 1 1906, Dec. 1 1906 and June 1 1907, $16 500 on each date: Dec. 1 
1907 and June 1 1908, $24,750 on each date: Dec. 1908, June 1909, Dec. 
1909 and June 1910 $33, 000 on each Aate; Dec. 1910, June 1911, Dec. 1911 
and June 1912, $41,250 on each date; Dec. 1912 and thereafter, $49,506 
on each June 1 and Dec.1. V. 82, p. 1323. 


ORGANIZATION .—Incorporated in Virginia on Nov. 2 1899 as a con- 


solidation of the following. Norfolk Street RR.. poy nm & Ocean View R 
os nia Electric Co. and the ee py A a © oe Co Own entire 
of the Norfolk Light Heat & Power Co. Street railway franchises 


expire in 1944, except a small portion of mil 
19. Electric light franchise expires in 1930. 
street railway, electric lightin 


and erune 0 Ene of relies an 
nee oe rat 


»in Norfolk, which exnires in 

The company control: the 
and power business of the =. of Norfolk 
also owns 


steamers to a Point Comfo 
4,011 it of 5,000 shares of the stock of the City Gas Go, of Norfolk: 
remaining 98 9 shares are omnes by the Norfolk & é& Portsmouth eo 
On Aug. 30 vag veh ~~ yok rchased the Berkeley Gas Co. V. 3. 


Pp. 968. Stock is listed hia Stock Exchange. 
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ELECTRIC RAILWAYS 





[ VoL, LXxx1X, 








K AND BONDS— _ Dat. betty 4 
1 650, nt RBRO) aaecny cose ne 09, 2 


Outstanding. 
$1,650, poe Ju 


ag Psihag ae 
Norfolk ch mortgage,] 1888 6 ¢ 3-3 125,000” Jan} i913 
gold ($1, Son ABE TE Seton o\ Eas at Morgantile Tr. Co., N. Y. City, Trust. 
irlectrye Go first m mee 1898 5 A-O ‘20,000 April 1 1928 
00,000, gold ($1,000)... (Int. at U. S. Mtge. & Tr. Co. Trustee. 
Norfolk Street first cons mtge,} 1898 5 edd 018.600 Jai, 1 1944 
$1,000,000 gold ($1,000) _c\ Int. at Merc. Tr ode. alt., 

Norfolk Ry & Lt fi 1899 5S ¢M-N 940,000 Nov. 1 1949 
$4, 000,¢($1,000) os t..c*) Int. at International Tr. Co., Baltimore, Tr. 
Car equipmen: t certificate..... ..-. 5 15,000 See text. 


Bonds.—Of the first poser $1,060,000 Is reserved to retire out- 
standing bonds. Sinking fund es Nov. 1 i909, and poo, ns the +i 
chase of 1% of outstanding bonds each year at 110 orless. See V oP: 

The car ou ment certificates mature $2,500 annuall to June 1 isi 

ROAD D EQUIPMENT. —Owns 55.80 miles of track. Gauge, 5 ft. 
2% In. $y 4 ft. 8% in.; 60 to 90-lb. rails. Owns 2 steamers which im 
4 Old Point a ort, and poe hg ton Sg — a at 

lew, including large hote ea “4 avilion, restaur 

OFFICERS. = pres . Lan he} 1st V.-P., Caldwell Hard: 
2d V.-P., E. C. Haaiwan: Sec. (pro-tem. ) & Treas., W. J. Kehl.—V. 

p. 508; V. 82, p. 752, 1041, 1323. 
(2) Norfolk & Atlantic Terminal Co. 


ORGANIZATION.—Organized in Virginia. 
owned by Norfolk & Portsmouth Traction Co. 


years from 1895. 


Entire $500,000 stock Is 
Franchise in Norfolk 35 


STOCK AND BONDS— Date. Interest. Ome Maturity 
Stock $500,000 -...--.--.---~ ---- <------- See text ....--..-.- 
1899 5¢M-S $500,000 Mch. 1 1929 


mortgage, $500, wed 
008 BMS 600,000 Mon, 1 1038 
General mort $2, 009. 000) 190 c 
($1,000) caer D &1i gold_c* fInt. at Real Estate Trust Co., Phila., Trustee 
Bova. —The general ema e bonds are guaranteed. principal and inter- 
est by Norfolk & Portsmout raction Co. $500,000 are reserved to retire 
first mortgage bonds, and remaining $1,000,000 for extensions, improve- 
oa acquisitions. Subject to call on any interest day at 105 and 
interest on 60 days’ notice. inking fund of 4% of outstanding bonds Is 
payable —— 2 nase beginning March 1 1918,and bonds may be drawn 
105 and inte 
o EARN INGS. raiees in statement for Norfolk & Portsmouth Trac. 
ROAD.—Runs from Norfolk to Sewell’s Point, eS . there by ard 
with Newport News. Total mileage of track, 20.16. 80-1b. rail.—V. 
Pp. 1254. 
ee OETA 


NORTH ATTLEBOROUGH MASS. 


INTER-STATE CONSOLIDATED STREET RY. 

ORGANIZATION .-~Organized |4 as successor in Massachusetts to the 
Inter-State Consolidated Rhode Island. In a statement to the Massa- 
chusetts Legislature in Feb. 1909 by the N. Y. N. H. & H., allusion is 
made to the Rhode Island Company (a New Haven auxiliary) having an 
—— in ‘“‘the earnings and indebtedness” of this company. See V. 88, 


dD. 
STOCK AND BONDS— ° Interest. Outstanding. Last Div 
Stock, $275,000 (par $100)... ---- $275 ,000 J’ly31’09, 5 % 


Current liabilities Se pt 30°08 261,549 
ROAD.—Owns 24.07 see of trolley track and 1.73 miles sidings, &ce., 
from Rhode slland State line to North Attleborough and Plainville, Mass., 
we Wm Dodgeville and Attleborough. Total operated, 25.80 miles. 
ARNINGS.—For year ending Sept. 30 1908: Gross, $158,379; net, 
$20. 752; fixed charges, $15,294; surplus, $5,458 

OFFICE RS.—Pres., L. S. Storrs, pringfield; V.-P., A. T. Potter, Provi- 
gunn Clerk and Comp., J. T. Harmer, Springfield; Treas., L. Candee, 

Springfield. Gen. Mgr., E. J. Dickson, Attleborough.—V. 73, p. 236. 


NORTHAMPTON, MASS. 


NORTHAMPTON STREET RAILWAY,—A trolley road. 

ORGANIZATION .—Chartered Feb. 26 1873. In Feb. 1908 was granted 
permission to Issue $175,000 additional stock at $110 per share (par $100) 
to retire floating debt. &e. V.86, p. 481. 

Fares.—In Dec. 1908 directors voted to increase fares from 5 to 6 cents, 
effective Jan. 11909. V. 87, p. 1605. On Feb. 26 1909 Mass. RR. Com, 
decided that an increase in fares would be unreasonable and excessive 





V 88, p. 625. On March 3 1909 fare was reduced to 5 cents 
STOCK, BONDS, &c.— Date. Interest. Outstanding. Divs., &c. 
Stock, $4 5.000 (par |” Fa $400,000 Jan'09,2%% 


-J 
New mortgage, $200. 060] 1900 4% J-D 200,000 June 1 1910 
(310 BOO): on. Ku ntescuin s+ Int. at Third Nat. Bank, Pittsfield, Mass. 
Loans & Diils payable Sept1 ‘09... 9 _-...--- TS7,000:.. . cme donee 

Bonds.—The new mortgage 4% % bonds could have sown called at par in 
"1905, but not thereafter, upon 60 days’ notice. Trustees are Erwin 
Kennedy and Ralph B. Bardwell, Doth of. Pittsfield. $25,000 ist 5s 
which became due Apr. 1 1909 are held by the Third National Bank of 
Pittsfield until June 1 1910. 

Dividends.—1901, 8%; in 1902, Se in 1903, 8%; in 1904, 6%; In 1905, 
6%: on Dee 27 1905, 3% %; In 1906, 3% %; in 1907, 7%; in 1908, 6%; 
in 1909, Jan., 24%. ey none. 

ROAD. _—Operates 26.639 miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 44 
passenger cars, 4 snow- -plows, 9 other cars and 120 electric motors. 


ANNUAL REPORT. “Wieas years ending Sept. 30 earnings have been: 
1907. 1908. 1907. 


SRR eaRE Ses: $171, #40 $174,487 | Bal. for divid’ds__ $17,788 $12,366 
iis cee $5 0,989 $44,045| Dividends _____-_ ‘ 21,000 
Interest, taxes,&c 33,201 31,679 | Bal., def., for year 212 8,634 

ver hglg pa —Pres.,J.C. Hammond, Northampton. Mass.; V.-P. ‘and 


Treas D. Winter. Springfield; Sec., H. 
Bdawin’ & ‘Clark, Northampton.—V. 70: p. 842. 
p. 1605, 1664; Vv. 88, p. 1500; V. 89, p. 42. 


CONNECTICUT VALLEY STREET RY,—Trolley. 


ORGANIZATION .—Incorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner’s Falls Street Ry. and the Greenfield Deerfield 
& Northam ton Street Ry., as per plan in V. 80, p. 1111. 

In May 1909 Gov. Draper of Mass. signed a bill ‘authorizing not exceeding 
$750,000 of mtge. bonds or notes, subject to approval of RR. Com. V. 
88, gt On Oct. 4 1909 approved an issue of not exceeding $700, 000 
5% bonds to refund present ne bonded debt and for additions and 
improvements. V. 89, 918 

TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GE; SOUR OO LOCO) cccmece once Senccus $500,000 1906-07,2% 
Connecticut Valley St Ry first 1900 M-S 40,000 Sept. 1 1920 


Field, Northampton; Supt. 
1049; V. 86, p. 481; V. 87, 





5 ¢ 
mortgage, gold ($1,000) _c*| Int. at Old Colony Trust Co. Boston, Trust. 
Northampton & Amherst first/ 1900 5 ¢M-S 180,000 Sept. 1 1920 
Int. at oF , Sl Trust Oo. Boston, Trust. 

Greenfield Deerfield & Nort 1903 g J-J 150,000 July 1 1923 
first mortgage, $150 000 }Int. at Mettentile Trust Oo. » Boston, Trus. 
gold ($1,000 and $500)__c*) No sinking fund and bonds cannot be called 


mtge, $180,000 ¢g ($1 ped 


Greenfield & Turner’s Falls{ 1896 5 ¢J-D 76,000 June 1 1916 
first mtge,¢g, sinking fund.|Interest at Beacon Trust Co., Boston. 

Green & Turn Falls cons mtges 1903 54,000 June 1 1923 
$130 ,000 ¢ ($500 $1 009) . +4 


Current liabilities § oe ga 

Bonds.—Greenfield & Turner’ 8 Falls first mortgage (originally $100 ,000) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
a premium. Sufficient of the consols are reserved to retire the first mort- 
gage oe, at maturity. The Northampton & Amherst bonds are supject 
to call after Sept. 1 1910 at 105 on 4 weeks’ notice, as are the bonds of the 
Connecticut Valley Street Ry. The $40.000 Connecticut Valley bonds were 
issued under the first mortgage of the Northampton & Amherst Street Ry. 
which was originally drawn for $300,000. As there is $180,000 out in name 
of Northampton & Amherst St. Ry. and $40,000 in name of Conn. Valley 
St. ent there. are_$80,000 bonds still to be game under the mortgage. 

NINGS.—For year ending Sept. 1908: Gross, $182,180; net, 
$63.26) cae and taxes, $42,021; ine $10,240. 

AD.—Owns and o operarce 47.304 miles of track between Miller’s Falls, 
inaenar’ s Falls, Greenfi Northampton and Amherst. 39 passenger cars, 
2 “OFFICERS 5 other — and 132 electric motors. 

oir. F. E. Pierce; Sec. and Treas., D. P. 
Jr.; Sup., J Taggart. —V. 84, Pp. 1182; vy: 88, p. 1313; V. 89, p. 918. 


\ Interest at Beacon Trust Co., Boston, Trust. 
56 





Abercrombie } 


NORWALE, OHIO. 
SANDUSKY NORWALK & MANSFIELD ELECTRIC RY.—A troliey 


On Jan. 2, 1909 0 control was taken over | by the Bartholomew S' Sten nga 
to be tia . Light & Power Co. ne 2 ot Boe 


as below 
for tae Ssteld R 
ae of the i sailionW to 


sromper = —— d road on which construction is 
D. 

EGAN: IZATIO _—Brivere right of way except in cities where fran- 
chises run 25 years from 1904. Has contract for supply of power with 
Lake Shore Electric Ry. 


"| cen AND BONDS— Date. Interest. ate oy Maturity. 
I eR ee ee. ache amine “<i >, | nn. ooo iie eee Ses 
Preferred, non-cumulative ... ....  --.---- 9340 000 entise-aan eninminn 
First mortgage, 600 ,000, ‘}rat 1904 54J-D 600 000 June 1 1924 

PRR RE EG AREAS t.at SecuritySav. Bk. &Tr. ‘Co. ,Toledo :Trus. 


Bonds.—Redeemable on any int. day on 90 days’ notice at 110 and int. 
Sinking fund $5,000 for annum June 1 1909 to 1913 errs 1914 to 1918, 
inclusive. sI0, 000; 19 to 1923, inclusive, $20 .000 

ROAD. pera 1 miles of track from Norwalk through towns of 
North Fairfield Sosa New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of Mansfield; also a % miles 
extension to Chicago Junction, Standard gauge, 70-1b. T rail. 

OFFICERS.—Pres., and Gen. Mgr., G. A. artholomew; V.-P., A. M. 
Stentz; Sec. & Treas., Geo. S. Powley;’ 1cd., E. W. Frink.—V. 88, p. 159. 


NORWICH, CONN. 


NORWICH & WESTERLY RY.—A trolley road. 

—o by Uni s. Co. of New Jersey, a holding company, with 
address 35 Wall Strect. f ew Yor 

Hoceteerehiy —On Sept. 15 1909 United States Senator Frank B. Bran- 
degee of Connecticut was appointed receiver, default hav occurred Sept. 1 
1909 on first mortgage bon A tentative plan, calling for a considerable 
reduction in fixed c has n map out. V. 89, p. 666, 721. 

ORGANIZATION .— ncorporated in Connecticut Oct. 30 1903 and 
operates under charetrs granted both by Connecticut and Rhode Island. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce, Se. cn tcdae wens ancoase $450,000 .......... 
Preferred, a > ere a ees PT. inticheend 

mortga: $750 ,000,f 1906 5¢M-S 750,000 ee 1 1936 

BONE COE Beep anincaccseces = at Thames Loan & Trust » Norwich, 


te Treasurer, Trustee. 

Loans and notes payable June 30 1908, $245,189. 

Bonds.—Subject to call at any aa perlod at 115 and Interest. Trus- 
tee of mortgage is State Treasure 

EARNINGS.—For year woe June 30 1908; gross, $67,308; net, $2,508; 
charges, $53,360; def., $50,852 

ROAD _— Operates 24. 340 miles of track including sidings, from Nor- 
wich. Conn.. via Poquetanuck, B oad = Shewville, North Stonington and 
White Rock, to Westerly, R. I Private right ‘of way except through 
towns. 70-Ib. rails, 8 passenger cars, 27 other cars. 

OFFICERS.—Pres., A. E. Locke; Sec., Charles D. Noyes; Treas., H. P. 
Phelps.—V. 82, p. 1497; V. 86, p. 920; Vv. 89, p. 666, 721. 


PAWCATUCK VALLEY STREET RY. 

Controlled by United Railways Co. of New Jersey. 

ORGANIZATION.—In March 1908 control was Rereieees from the 
Westerly Light & Power Co. by the ae oy Railways Co. of New Jersey, a 
holding te, - ayn tg Norwich & Westerly Ry. and other Conn. 
properties. 0. 

che AND touittaice Date. 


Interest. Omen oon Maturity. 


oer $50,000 gold eo ag 1907 5¢ 50,000 June 1 1927 
redeemable at 105 In 1912_/Int. at Tinton Trust Co., Providence, Trustee 
EARNINGS.—For year ending June 30 1909: Gross, $26, 507; net, 

$0. 4.5% interest and taxes, $7,887; surplus, $2,073. 

D.—Embraces 64% miles of track. 
OFFICERS. —Pres., F. de C. Sullivan, 71 Bway., N. Y.; Sec. & Treas 

H. P. Phelps, Poquetanuck, Conn.; Supt., J. T. Cousins.—V. 86, p. 920. 


OAKLAND, CAL. 
OAKLAND TRACTION COMPANY.—Trolley. 


ORGANIZATION .—Incorporated in California Nov. 8 1906 and Is a 
consolidation of the Oakland Traction Consol. and the Berkeley Traction 
Co. See V.83,p.1229. The Oakland Traction Consol. was a consolidation 
of the Oakland Transit Consol. and the Webster Street & Park R 
79, p. 1462. The Oakland Transit Consolidated was a consolidation on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay- 
ward’s Elec. Ry. Consolidated. Controlled by ‘Realty Syndicate.” 
Franchises expire from 1933 to 1942. Comprises practically all the street 
railways doing business in Oakland, Alameda, Ber and County of Ala- 
meda. On April 27 1901 began using ower furnishe by the Bay Counties 
Power Co., which power is generated by the Yuba River and transmitted 
the 140 miles by copper cables. 





STOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
Common, $10,875,000 ($100) - -.--. 20 eek $16,876,000. 2.2.4... ab 
Pret. 6 % cum., $7, See Get utue SSecuwe TOES aboccionea 
Oak. Trac. m. con. ‘| 1907 5¢4J-J18 2,527,000 ag 1935 

mtge., @g., oe 000, 000, Int. at Wells, Fargo- Nevada Nat. B me oe 

sink. fund ($1 ,000 er, ) Fran. Union Tr. Co., San Fran., Tru 
Gen. consolidated’ mtge., rl 1905 gJ-J 2, 134. 000 Jan. 2 033 
- Consol., $7,000,000}Int. at Wells Far: & Co., Bank, N. _— 
gold ($1,000)_.---...... c) San aaa Union Tr. Co., San Fran Nirust 
ist cons. M., $4,806,000) 1902 g J-J 1 (296, 000 suly 1 1932 


Con., Union Tron Co., San Francl sco, Trustee. 


Oakland Transit 
g.. § ee  & hae — a EE a? 
ist f. Oak. eee: f 1901 J-J 1 Png 000 July 1 1931 
$3.( 000. G00 isi, 000), g..c* cad rust Co., San Fran., Trustee. 
Int. at Wells Fargo & Co., Bank, ‘'N. Y.&S.F 
1st 1400, Oakland TransitCo.) 1898 6¢4J-J3 1,400, _ July 7 1918 
$14 sige “a te not }Int. at Welle Farso & Co., Bank, N.Y. and 
a ple te ka sh ok S. F., or at Cal. e Dep. & Tr. Co., a. 
off” ‘dn Ttes & Hay.} 1892 6¢M-S 0,000 Mar. 1 1922 
oat ows istM. g. ($1, 000). Int. at Wells Fargo & Co. Bank, N. Y.&S. F. 
ve. El. Ry. 1st mort.,| 1893 6¢M-S15 250,000 Mar. 1 1923 
Meola ($1,000) Int. at Wells Fargo & Co., ‘Bank, N.Y.&S.F 
ortaage trustee is the California Title Ins. & Trust Co., San Francisco. 
Bonds.—Of the $12,000,000 bonds of 1907, $7,000,000 are reserved for 
prior liens. A sinking fund beg n in 1907 which will retire about $7,000,- 
000 bonds by 1932. Of the $7,000,000 Oakland ‘Praction consolidated 
morte $4,826,000 are reserved to retire prior liens. A sinking fund 
beg n in ‘1906 which will retire $6,000,000 Nt by July 1 1928. Vv. 
81, p. 668. Of the first consol. mortgage of 1902 of the Oakland Transit 
Consolidated, $3,500,000 are reserved for prior liens and the balance was pre- 
viously reserved for extensions and improvements, but shareholders voted 
on June 17 1904 to cancel this portion of bonds. V. 78, p. 2385. 
sinking fund for these bonds commence in 1903 and ranges trom $10,000 to 
$250,000 per year, which will retire at maturity $4,000,000 bonds. ‘Bonds 
not subject to call, but may be Sa for sinking fund in open market. 
See V. 75. p.135. Of the $3,000,000 first consols Oakland Transit, $1,400,- 
000 rah ade 2 to retire underlying liens at maturity. $5,000 have been re- 
= A sinking fund commences on these bonds in 1912, which will retire 
rovide for $2,000,000 of the bonds on or before maturity. Interest on 
bot consol. mtges. is payable at Wells, Fargo & Co. Bank in New York 
and San Francisco. 
Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the first five years 
to 8™ for last five 3 years. The bonds are not subject to call before matey 
REPORT of combined properties for calendar year 1908, $2,801,- 
787; net, $1,478,979; ch » $550, ort surplus, $928,002; : fr 907, gross, 
$2, 789, 685; net, 31, oe A 88; charges, $ 534,008; surplus, $848,881. 
ROAD .——Operates 161 miles 0: trolley, extending from Oakland to Ala- 
Memes vg Berkeley, Fruitvale, East Oakland, San Leandro and 


—_—. 


V.-P. and Gen. Mgr 
Taylor; Ass’t 


Heyrriol FICERS. —Pres., E. A. Heron; ist -P., Henry Wadsworth; 2d 
Sec., or. Frost; 
Pp. 1479; V. 81, Dp. 668; V. 83, i220. 


= F. mat gl Be Treas avens; Sec., Samuel a 


t Gen. Mer., J. Q. Brown. —V. 8 





























Oot., 1909.} ELECTRIC RAILWAYS 83 
OIL OITY, PA. STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
CITIZENS TRACTION CO.—A trolley road. Somes or $1, ag tng | pice ent “oer "Ee vi eae! in 1900,4% 
ORGANIZATION .—In ted in Pennsylvania May 23 1902. Owns F at ,500,000 ($1 Pere -500 ,000 909, 
and o tes the Citizens’ t & Power Co. La gee $75. 00), the Monarch ist mtge (see ow) gold 1888 j-J 400,000 Jan 11910 
Park Hotel Co. ( ically an agpusenent park with 60 acres of ground) ($1,000) sink fund a Sub. to call at 110 in 1899. 
the Big Rock Bridge Co. and the Reno Bridge Co } GRRE its ile ibn *) Int. at Mercantile Trust Co., N. Y., Trustee. 
STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. | ist consol mtge $2, 606-000 1902 5J-J See text Jan 1 1928 
Common $1,000,000 (980) 5 seen anne aennees $1,000,000 No div. Oh EE anncenccomepien *} Interest at Central Trust Co., N. Y., Trustee. - 
gee si, ,006, e000 '« goid/ 1908 he 7 A 1, 780, rood July Si iee8 Bonds.—Of the new ist pales mortgage fo for $2, maha & Som 5 $066 .000 ,000 
i $1.0 000) sink. fund....... {int Penn. Co. for Ins. on Lives & Grant, | 2°° Se aep One ee ee ee pro liens and a3e2 poe 
Annu ities, Philadelphia, Trustee. The yO mtge. 6s matured Jan. 


EARNINGS. Ba og pH or sod ending June 30 1909 (for "both traction company 
and light and my)» gross, $264,945; net, $67,609. In 1907-08, 
gross, $259,120; Met, arr 

ROAD.—Operates 34. 70. miles of track connecting Franklin and Oil City 
by two routes (on either side of the re wae and reaching the boroughs 

Peg pene and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder 

as 49 passenger Cars; 11 service cars and 2 snow sweepers. The controlled 
Citizens’ Light & Power Co. furnishes electric light and power for Oil City 
an 

OFFICERS. Gt Joseph Seep, Titusville; William Hasson; 
Sec. and Treas., George G. Sloan; Gen. Man., Fb. Shafter. —V. 85, p. 598. 





OKLAHOMA CITY, OKLA. 
OKLAHOMA RY. CO.—A trolley road. 


The same interests control the Guthrie Street Ry. system of 7 miles. 

ORGANIZATION.—Incorporated in Oklahoma on June 15 1904 under 
the name of Oklahoma City Ry. Co. and successor July 1 1904 to the 
pee me Ry. Co. City franchise perpetual and exclusive on streets 


On Sept. 21 1907 changed name to Oklahoma Ry. Co., increasing charter 
owers so as to constitute both an urban and interurban road and Increas- 
fh ng stock from $1,000,000 to $3,000,000. 


STOCK AND BONDS.— Date. 
Common $2,000,000 ($100)... ---- 
Pref, $!, 000 000 Tt PRasas sabe | eatnapas’ |. GMEPEOO  caacasva 
Oklahoma City ist M $1, -) 1904 5¢J-J 50.000 July 1 1934 

000,000 gold ($1, 000) __c* Int. at Iron City Tr. Co., Pittsburgh, Trustee 
First and refunding mtge.) 1907 5¢J-J 1, i50 000 Tan 1 1938 

$3,000,000 ($1,000) g___c*fInt. at Sate. Dep. & Tr. Co., Pittsb., Trustee. 


Bonds.—Of the new bonds, $1,450,000 have been issued, $1,000,000 to 
retire 5s of 1904, of which ‘only $50, 000 now remain outstanding and 
$450,000 used for additions and extensions, leaving $1,550,000 for future 
extensions and betterments at 95% of cost and issuable only when net 
earnings are double interest charges, including inteerst on bonds to be 
issued. Can be called in 1918 on 90 days’ notice at 110 and interest. No 
— 


fund. 
NINGS.—For year ending June 30 1909, "ems $370,921; 
$127,069; fixed charges, $88,659; surplus, $38,410 
ROAD. .—Operates 40 miles ‘of track in Oklahoma City and suburbs; 55 


Interest. cy yng 
$2, oe 6 00 


net, 


passenger cars and 16 other cars. 
of which 8 miles to Britton is gar 
OFFICERS.—Pres., Anton 
J.J.Johnson; Treas., 
—V. 79, p. 213; 


Is building an extension to Guthrie, 


leted. 
lassen; V.-P., J. W. Shartel; Sec.; 
"Henry M, "ey ‘General oh 4 Oklahoma City. 


V. 85, p. 922. 


LEAN, N. Y. 
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A 


trolley a 
ORGANIZATION .—Inco 

Nov. 17 — and Is a co: 

, the latter — 


rated in New York and Pennsylvania on 
dation of the Olean Street Ry. and the Rock 
a reorganization of the Olean Rock City & Brad- 
es has also been absorbed. 
Date. Interest. Outstanding. Maturity. 
vai eighties $1,000 ,000 
1907 5i¢J-J 
,000 c*j Int. eb eh of Amer., N. Y., Trus 
treet Ry ist mige 1899 g M-N 204,000 ‘Nov 1 1929 
omen 000 ($1 ,000) gold__c*jInt. at laeity Trust Co., ‘Buffalo, Trustee. 
ean St Ry ist exten mtge) 1901 5¢F-A 122,000 Aug 1 1931 
Oe a. ~y ($1,000) gold.}Int. at Fidelity Trust Co., Buffalo, Trustee. 
Cannot be called) ___-_.. ce*) Sinking fund = Ba ,000 commenced in 1905. 
onds.—Of the 35 7000, 000 new bonds, $326,000 are reserved for prior 
liens. Are subject to call on or before Jan. 1 ie1s at 105 and interest; there- 
after at 110 and interest 
Sinking fund on Olean Street Ry. 1st mtge. of 1899 became operative in 
Nov. 1901,$4,000 being paid annually: $21,000 had been paid to Sept. 15 
1909. Bonds cannot be called. A sinking fund on the ist mtge. extension 
bonds became o tive Aug. 1 1903; $8,000 had been paid into the fund 


1,000 ,000 
2,474,000 Jan 1 1957 
tee. 


Sept. 15 1909. addition, the Shinglehouse RR., whose stock is owned, 
has $58,000 5% bends due in 1933 
EARNINGS.—For year ending June 30 1909, gross (including $18,713 


other income), $363,153; net, $218,070. 


ROAD.—Obperates about 98 miles of track in Olean and Bradford and be- 
tween those points, and lines to Lewis Run, Portville, Allegheny, Bolivar 
and Ceres, where connection is made with the Shinglehouse R. In addi- 
tion operates an extension of 15% miles to Salamanca, which be completed 

1907. Line from Salamanca to Little Valley completed in Oct. 1908. 

OFFICERS.—Pres., . R. Page, Olean; V.-P. and Treas., Jos. B. 

Mayer, New York; Sec., Jos. L. Page, Olean.—V. 83. p. 1292; V. 84, p. 1429. 








OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS S1 REET RY.—A trolley road. 
A .- 5 ag hy ae ay et in Nebraska. Owns lines formerly 
2 Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
@ Bri Bridge in Council Bluffs, Ia., until 1947, together with its bridge over 
Missouri River, rental being $60,000 per annum, in addition to all fixed 


charges. 
Strike.—In Sept. 1909 became involved in a strike with its men, and 
traffic was tied up for some time. 


STOCK AND BONDS— Date Interest. Outstanding. 

Common $10 000,000 ($100)... ._..-. 3  -_ __L_. $5,000 ,000 July a 2 7% 

Pref 5% cum from Jan 11904) -_ 5 Q-J 4 ,000 ,000 Oct.'09,1 % % 
$5,000,000 ($100)... _- 

Omaha St Ry 1st consol mtge a, 52¢M-N 2, ae t ,000 May 1 1914 
$2,500,000 gold... _. nierest at Farmers’ Loan & 


Tr. Co., 

Om &CBSt Ry 1st con mtge erst 5¢J-J 6 533 000 Jan i 1928 
$10,000 ,000 Sold ($1,000) } Interest A Morton Trust Co., New York, 
no sinking . EBs BRRRSEE c*) Trustee. 

Stock and Bonds.—$5 ‘000 ,000 common and $1,000,000 preferred stock 
are set aside for additions and improvements. Of the new $10,000,000 
mortgage, $2,500,000 Is reserved to retire a like amount of Omaha Street 
Ry. bonds. Remainder reserved for extensions and improvements at 85 % 

of cost. The $10,000,000 consol. bonds are further scoured by Lag ooy of 

$915,000 of the Om. & Coun. BI. Ry. & Br. ist cons. 5s. .79,D 
Dividends.—First dividend on pref. stock, 1 %, was paid Apr. 1 1904, 

and same amount quarterly to and including Oct. 1909. On ecom., ist div., 

2%. 4 July 1907, and 2% paid Jan. and June 1908; in 1909, Jan., 2%; 

v2 

REPORT.—Earnings for cal. year 1908, gross, $2,301,411; net (after 

taxes), $921,729; other income, $2,751; interest and rentals, $501,637; 

dividends, $400, 000; surplus, $22,843 

ROAD.—Owns 112 miles of track, being all the street railways in Omaha 
and South Omaha, Bo wnt Benson and Dundee, Neb. Also, by lease or 
stock control, e earnings of all street railways in Council Bluffs, 
bo a miles) , poet the the Omaha & Council Bluffs bridge, making a 

ont operand, or controlled 140 miles. 
S.—Pres.. G. W. Wattles; V.-P., Frank T. Hamilton; Sec., 

R. me Leussler; Treas. and A Oh Mer., W. A. Smith.—V. 86, p. 169. 

(1) Omaha & Council Bluffs Railway & Bridge.— 


ORGANIZATION .—Incorporated in Iowa. An electric road. is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha “Council Blu ffs 
& Suburban Be and the Lake Manawa & Manhattan Beach Ry. The 
sect snag mort; mle gy (A of Re fener company, made to the Royal Trust “— 

E. Johnson, as trustees, is all held by the Ry. & 
5 Oo. Lake Manawa & Manhattan Beach has no funded debt. - - 





+> betanemnente. 

1 1908 but were extended for 2 rah = 
The $100,000 ae & are hog try as securi 
Bridge consol. 5s, as also 600,000 bonds 
Omaha Gouna 5 ‘ite & Suburban Ry. The sinkin: 


same rate of ase" 
the O. & C. the 


fund on the first 68 


was $20,000 yearly till Jan. 1 1899 an ‘thereafter $30, . 
RO mprises miles of track, includi the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake wa & Manhatta 


Beach ays embracing the entire street railways of Council Bluffs. Ale 
owns bri between Omaha and Council Bluffs over oe Missouri River 
OFFICERS.—Pres., J. H. Millard; or Geo. Wright; fee. aT ps 
art; Treas., E. E. Hart.—V. 77, p. 37. 


NEBRASKA TRACTION & POWER CO. 
ORGANIZATION.—Incorporated in Nebraska Sept. 26 1908. 
STOCKS AND BONDS— Date Interest. wig OK re 
Stock, com, $500,000 tans eoscsuse, GAOT GOO  sebnmace 
Stock.pf, $i, . ,000($100 
ist mtge. wet yt ($100. } 
| pees and si +506 bak dali 
s. —Bonds 


5% 100, $00 
1908 6¢A&015 125, 000 Oct 151933 
Midland Guarantee & Trust Co., trustee. 
aie subject to call at 105 on or after Oct. i5 1918 and 
nape a sinking fund of from 2 to 4% of earnings, Interest is payable at 
the Omaha National Bank. 

~*~ AD .—First division of road 7 miles is completed and connects Omaha 
So. Omaha, Ralston and Papillion. Other extensions contemplated. 
OFFICERS. —Pres., Mel. Uhl; V.-P., C. M. Wilhelm: ve es we 
Emmett; Treas., F. A. Howard; Gen. Mer., W. D. Crist. 


o_o 


ONEONTA, N. Y. 


ONEONTA & MOHAWK VALLEY AILROAD CO.—A trolley road. 

Reorganized.—In Aug. 1909 receivers 2 was terminated, and com 
was reorganized under title of Otsego & Herkimer RR. Old name, 
ever, still to be used as advertising name of road. V. 89, p. 411. 


ORGANIZATION.—Incorporated in New York on May 8 1906 and is 
Successor at foreclosure to the Oneonta Cooperstown & Richfield Springs Ry. 


ow- 


STOCK AND — — Date. Interest. ng. Maturity. 
Staek 65. BOG Se Geel wkniee tena: anewiic 1, 0 ere 
ist M $1 800,000 ($1,000) / 1906 See text 1,300,000 July 1 1946 

| Se ere c* |\Colonial Trust Co., New tee. 


iF elon! Yr oar 
e next two 

to call at 105. 
Subject “9,700,043: 


onds.— Bonds bear 3% int. the first th ee a 
and 5% thereafter. Int. Is payable In gold, J ae 

EARNINGS.—For year ending June 3 net, 
$11,037; fixed charges, $39,000; deficit, $27, *963. 

ROAD. and operates 67.04 miles ot track between Oneonta, 
Cooperstown, Richfield Springs and Mohawk, at which latter point it con-* 
nects with the Utica & Mohawk 9 90 Toe! 60 care for Utica, 13 miles. tal 

operated, 80.04 miles. Rails, 60 to 90 
B. B., Herbert T. Jennings: Treas. ; 


OFFIGERS.—Pres., 
L. M. Wilson, all of New York; Gen. Mgr.. J . K, Choate, Hartwick, N.Y. 





OSSINING, N. Y. 

WESTCHESTER TRACTION.—A trolley road. 

Receivership.—On March 13 1908 Edward G. Benedict was appointed 
receiver in a sult brought Ba A Industrial Constructing Co. of Delaware to 
peaver. $33. 050. See V. 86, p.670. Judge Holt on Sept. 15 1909 author- 
ized sale of road. V. 89, - 722. 

ORGANIZATION. —_This company, a merger on Feb. 17 pore. absorbed 
the Ossining Electric Ry., which was chartered June 7 190 

PR CK AND BONDS— Date. Interest. Outstandt 

Stock, $1,500,000 ($100)_.... -.-.. J... 00,000 _.-.-..... 
1st mt S $1, 500,000, a 1902 text. Apr 1 1932 
(68 GOO 22 kc cewken rjNew York Trust Co., New York, 
poet ; ae $138,000 are in hands of public, $462, 000 
bes “Hy by the Constru on Co. and $900,000 are reserved for extensions. 
les in all proposed to various places tn the eountyen 
50 ~~ in all proposed to various places in t ee 

OFFICERS. Bas on 4 A. R. Law, New York: -P., Thos. R. Heller 
Sec. & Treas., C. E. Lent, N. ¥.—V. 76. D. 867: V7. 86. p. 670; V. 89, p. 722 

HUDSON RIVES & EASTERN TRACTION CO. 

ORGANIZATION .—lIncorporated in New York on Feb. 15 1906. Pro- 
Ossin to build a line from New York Central Station in Ossining ae 

vates | ae Briarcliff Manor to Pleasantville and Sherman Park, 9 miles. 
are in operation. 

‘cane ama BONDS.— Date. Outstandt 
Steck BAGG OOS ec at beck Ska Sadcdewcas A, Re, 
ist mortgage $1,000,000 ey rey 1907 gF-A 75 000 Feb 1 1957 

$1, TInt. at Trost Co. of America 
wn —Are subject to po on ue after Feb. 1 1912 on any int. “day at 105 


*DOFFICERS. —Pres., L. B. Grant, ~~ York; Sec., J. A - bree 3 South 
William St., New York; Treas., Ww. L. Stratton, Ossining 


OTTAWA, ILL. 
WESTERN RAILWAYS & LIGHT co. 
Controlled by same interests that control the Illinois Traction Co. 
CAS ee Aston .—Incorporated March 1907 in Maine, and owns all the 


cugtaal stock of the following: 
Iilinois Valley Railway Co. Galesb Png 3 s Light Co. 
Queer nT: & Carry’ 
ichita RR. & Light Co. 


Interest. 





Chicago Ottawa & Peoria Ry. Co 
Citizens’ Ry. of La Salle and ye 
Central Ltg. Co. of La Salle & Peru 


STOCK— 





Outstanding. Dividends. 

Common, $4,000,000 ($100)... _. on wi tiepabatines aoa $3'500000" eocccoce -- 
Pt. hs tha 000 UE SUID co inchidicen ois os asd vie edb as sn De. chamaoud td 
NGS.—Of controlied companies for calendar year 1908, . 


$1, Noa" 570; — taxes), $466,904; in 1907, gross, $1,002,595; net (after 


taxes), 
OFFICERS. ag » W. B. McKinley; Treas., , ete Sec., J. B. 
. W. Hendershot; Gen. — H. E. Ghubbuck.— 


Macaulay; ee 
V. 87, p. 814 
®. {itacis is Valley Ry Trolley. 
as formerly known as the Illinois Valley Traction 
come bat was succeeded by the Illinois Valley Ratlway Company, a 
new -_ ration, in 1904. The latter is organized under the steam railroad 


law, has power of ee ee for right of way. On May Pa 


1903 “the Illinois Valley Traction the O 
Morris River Ry v uired the Ottawa Marseilies 


STOCK AND “BONDS— Date. 
Stock, $100, GOR Cases noc cce cue - aeceue OF eee 
1st mtge, a3 ee “a 1905 g¢ M-S 1 300.0 000 Sept 1 1935. 

($500 and $1,000)_...._. cJInt. at Portland (Me.} Trust Co., Trustee. 
Bonds.— Bonds er: a sinking we of 1% % per annum of amount out- 
standing. Are subject to call for s. f. er March 1 1906 at 105; for other 
£ OAD.—I aaa Pa Sal Ladd, Cl 
—lIn operation e to 11.9 miles; in La Salle City, 4 
; Marseilles to Utica, 16. 1 A m.; connecting link between Utica and 


total 4) oe aus: “operates 20 sapererese, Gare Pp F 
(2) Gales 


Salle. 4.24 m., Is Fang ot line from Marseilles to Seneca, 534 miles; 
alley via De Pue and pean, to Princeton, 18% m.; 
Pres., W. B. McKinl 

at ae Me.; Sec. and a Treas” an 5 ierilena Me. 

— p 2. 

lway & Li 

yA NSTONE hate A alae in Maine in 1904, and » a consolida- 
ton of the Galesburg Electris Motor & Power Go. and the urg Gas 
& Electric Light Co. Franchises expire in 1920. =. ete 


= 
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STOCK AND BONDS— Date. 
Stock $1,500,000 ($100) 
New m 


Interest. 


8 , Me. " 
350,000 April i 1919 
000) ..c) Int. at Portland Tr. Oo, Portland Me 
& - 1902 5 cur 000 Sept. i 1912 
id ($1,000) . _c*) Int. at First Nat. Bank: Gdleowere , Trustee. 
he new $1,500 ,00 b Ay call on an 
ta 105 and interest; no sink fund; it 000 are 
apa $217,000 for extensions and | mprovements. L. F. 
First National Bank, Galesburg, is trustee of the Galesbu 
Motor & Power Co. bonds be called 3 rs after date at 1 
ROA ~ —Owns 20 miles of track laid with 0-Ib. T rails in Galesburg, Ill., 
extending also to East Galesburg and Knoxville gy ————— 
gating ry miles, built and put in operation in bon fe) 2cars. Has 
ullt a new power-house erate current for both the vasees railway and 
eee Reens. & and will also do steam heating. See V. 78, p. 2384. 
. F. Duncan; Sec. and Treas., ward W: 
man, Portland, Me.; Mer., H. E. Ohubbuck, Ta Salle.—V. 78, p. 2384. 


(3) Quincy Horse Railway es Co.— 


STOCK AND BONDS— Interest. Outstanding. Maturity. 

First inoregage ($500 each) --{ 1800 “6 A207 +00. i300 Oct, 11636 
rst mo: each) - . 

— E.J PO parker. J. oF. ae 00 Oct. 

First cons: lidated mortgage, ul 1898 5 g A-O <i 1 i918 
$550,000, gold_....-.-.-. c*| Int. at Portland Tr. Co., “Westen Me., Trus. 
Interest on first rigage > pay yable at Quincy (Ill.) Trust Go." 

Of the 5s of 1898, $1 0,000 will be used to retire the first 5s. 
ROAD.— erates 17.4 miles of track. 
OFFICERS.—Pres., Geo. F. Duncan, Portland, Me.; Sec., W. B. 

McKinley, Champaign, Ill.; Treas., W. H. Carnahan; Gen. Mgr., H. E. 


Chubbuck.—V. 67, p. 372, 737 


(4) Wichita Railroad & Light.—Trolley. 

ORGANIZATION.—Chartered May 1 1900 for 30 years. Franchtse ex- 
pires 1933. Owns a street-lighting plant and has contract for city lighting. 

STOCK AND BONDS— Date. Interest. ato Maturity 
Seek, Gore ee Cee wicees once. edcuwee 5 Oy hE PE 
First mortga » $3800, a | 1900 A-O 300 ‘000 — 1920 

TR | RO | Int. at Port and Tr. Co., Portland, Me., Trus. 

Bonds.— cane are subject to call at 105 on 6 months notice. 

ROAD.—Owns 23 % miles of trolley track in Wichita, Kansas, including 
new double-track bridge, over the Arkansas River, and extensions to 
Wonderland Park and Fair Grounds. 

o “Guublcae” —Pres., W. B. McKinley, Champaign, Ill.; Gen. Mgr., H, 

Chubbuck; Sec. and Treas., Edw. Woodman, Portland, Me.; Supt. oe 
Ww. R. Morrison, Wichita. 

(5) Chicago Ottawa & Peoria Railway Co.— 

Operates between Princeton and Seneca, IIll., 58 miles, and is commencin 
work on a 16-mile branch from Ottawa to Streator, Ill., connecting wit. 
main line at Ottawa, and 12 miles from Seneca to Morris. Stock all 
owned by Western Rys. & Light Co. Bonds, $5,000,000 (5%), of which 
$1,400,000 are outstanding. entral Trust Co. of Illinois, trustee. They 
are dated 1907, due Dec.1 1937; denomination $1,000; guaranteed, principal 
and nterest, by Western Rys. & Light Co.—V. 87, p. 812. 


NORTHERN ILLINOIS LIGHT & TRACTION CO.—A trolley road. 
*ORGANIZATION.—lIncorporated in Illinois and is successor in July 1903 





to the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran- 
hise perpetual for lighting and until March 1924 for railway. Has contract 
or city lighting. 
STOCK AND ao Date. Interest. Cusseneene- Maturity. 
Stock, $250,000 ($100)_..... --.. .-----. PERO US incccnncuns 
ist mtge, 1903 5g¢gJ-J 265,000 July 1 1923 


,200, 000, gold} 
nae and $i, , Ser Int. at American Tr. Co., 
Bonds.—No Pace Bb fund and bonds cannot be called 


EARNINGS.—For 12 months ending Dec. 31 1908, gross, ag net, 
$36,171. In 1907, gross, $66,420; net, $31,016; interest, $13,2 


ROAD AND PLANT.—Operates 7.5 miles of line, covering red prin- 
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has entensions from Ottawa to Chautau- 
qua Park. a 11 motor and 7 trail cars. Has both steam and 
water-power plants for generating power, which can be operated inde- 
pendently if necessary. Is supplying 164 enclosed arc lights under city 
contract and 154 for commercial lighting. Also 22,245 incandescent lights, 
561% h. p. in motors and one 200-k. w. and one 300-k. w. alternator and 
one 500-k. w. turbine for street lighting. 


vy hog -—Pres., E. W. Rollins, Boston; V.-P., G. H. Taylor: Sec. 
and Treas., J. S. Pishon; Gen. Mgr., Louls W. Hess.—V. 82, p. 1041. 


OTTUMWA, IOWA. 


OTTUMWA RAILWAY & LIGHT CO,—Trolley. 

ORGANIZATION .—Incorporated in Delaware in Dec. 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by ee election on July 8 1901 for 25 years from May 23 1901. 

TOCK AND BONDS— Date. Interest. Comets: Maturtty. 


"Boston, Trustee. 








oun oo BE Oe OU CBEEE) cacce cece 3 seasece FAO MOe . casnntncan 
Pref., $500, EG Lt aananwe. wens Q-J 500 ‘000 Oct 15’09,1 % 
lst and ref. mtg., $1,500,-| 1906 5 ¢J-J 840,000 Jan.1 1924 
000, gold (1 509) hell o Int. at Central Trust Co,, Chicago, Trustee 
t. Tr & Lt, Ist M., $500,-| 1901 5¢A-O 


$29,000 Oct 1 1921 
000 ($1,009) ai 8 tc Int at U.S. Mort. & Tr. Co., N. Y., Trustee 

Bonds. —Of the authorized issue of $1 500,000, $329, 000 are reserved 
to retire prior liens and $331,000 are reserved for extensions and better- 
ments. he new bonds are subject to call after Jan. 1 1909 at 103 and 
interest. A sinking fund of 1% per annum of bonds out commences July 1 
1909. The Ottumwa Traction & Light Co. bonds can be called after Oct. 1 
1911 at 105 and interest and each year thereafter at 4 % less until par Is 
reached. Bonds numbered 1 to 20 may be redeemed at 105 and int. after 
Oct. 11907. V. 74, p.95. Sinking fund on these bonds of $5,000 
annually is operative from 1907 to 1909 and $8,000 annually from 
1910 to 1920. hye ortionate sinking fund is provided for the $160,000 
reserved bonds as they are issued. 

EARNINGS. Bor year ending Dec. 31 1908, gross, $221,211; net, 
$100.173: charges, $58,450; surplus, $41,723; in 1907, gross, $197, 998; 
net after taxes. $90,121. 

ROAD. ge 11 #8 miles of trolley road in city of Ottumwa, Iowa. 
Weight of rails, 60-lb. T. Standard gauge. Also does municipal, com- 
mercial and residence electric-lighting (including 125 miles of pole line, 
carrying 200 miles of wire); supplies electric power for stationary motors, 
Go. and o perstes a system ‘of steam heating, be ins 3% miles of mains. 

FIC S.—Pres., hur S. mney: on J.J. O’Brien; Mgrs., H. M. 
Byllesby & So. Chicago.—V. 82, p. 126 


OWENSBORO, KY. 


OWENSBORO CITY RAILROAD.—A trolley road. 

ORGANIZATION.—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said city. The pref. stock 
was created In Feb. 1907. V. 84, p. 340. 








STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Com., $75,000 ( = nota ene ew eweee SONG 2. D. wn cccdawak 
Pref., 6%, $40, econ eeewene SO 200  .«consattn 
ew M., $200, 000" 7 -) 1902 5 ¢J-J 200,000 Jan. 1 1932 
$1 ge) ee not Interest at Louisville Tr. Co., Trustee 
ARNINGS.—For calendar year 1906, gross, $52,117; oper. expenses, 


$31 959; tom $20,158. 

ROAD.—Owns 13% miles of trolley track in Owensboro and suburbs; 
56-Ib. rall; 20 motor cars, double G. E. 800; 5 trailers, 25 10-ton coal cars. 
Has erected G = power house with a 200 k. w. generator and 2,300 h. p. 
water-tu 

OFFICERS.—Pres., John G. Delker; Sec. and Supt., S. C. Ray; Treas., 
OC. 0. Watkins.—V. 79, p. 270; V. 84, 4, p. 340. 





OWOSSO, MICH. 


OWOSSO & CORUNNA ELECTRIC CO.— 
ORGANIZATION.—A consolidation on March 14 1899 of the Owosso & 
Corunna 


Tract. Co. and the Caledonia Electric Light & Power Co. 





STOCK AND ee Date. nerest O . Maturtty, 
Stock, $150,000 ($100)._...- * rape a ; enckdind 
lst mort., $12 1000, gold) _... 5¢ ” he pie oee 1024 

Dini dacennctawe Cc. wher ser” Trust Co 


BOR NLNGS Calendar year 1907. ¢ gross, $44, “300; | in edatpate $42, 000. ; 
-—Operates a 5 mile road osso and Corunna; also d 
electric-lighting business and has contract with the city of Owosso for ght 


ing until 
OFFICERS -Pew, G henson, Phila.; Sec. & Treas., J. Tracey 
» Boston; Supt., Seteante anning, Owosso. 


PADUCAH, KY. 
PADUCAH TRACTION & LIGHT CO. 
all ROANIZATION .—Incorporated in Maine on Nov. 17 ? ents yoo 
all the securities of the Paducah Trac. Co. and Padu & Pow 
Besides yee railway business, does the entire commercial Fs iignt 
foe and steam heat business of the city. Street railway and elect 
aenting | Sranchioss ox re In 1924, steam heating franchises in 1922 and gas 


reTOOK MAND B BONDS— Date. 





Interest. Outstanding. Maturtis. 
Common, $1,000 ,000 ( roe tate es enue.  wsevssaes G1 BPO cttsaceeos 
Pref., 5%, $1,000 ($100)) ...-. J-D ‘600 {000 June’07, 1 % 
Coll. tr. ‘mtg., $20 ,000,000,} 1905 5 ¢M-N 830,000 Nov. 1 1935 
ib tidipinenadoke nents Int. at State St. a n, 
Pad. St. Ry mort., s.f. ....f 1890 6¢J-J3 100,000 July 1 1920 
& » Loulsv., Trustee. 
Pad. St. Ry. mortgage ..-.-- ,000 1923 
Peop. L’t Power & Ry. rw 1898 100 ,000 917 
1902 00.2" 000 July i 1932 


Paducah City Ry. M., $1,0 “o8) Beas JI-J 
000, g., ($500- $1, ,006) c*jInt. at N. N. Y., Trustee. 
Notes’ payab I ER Soaascueeeee 

Stock and Bonds. i. *, the $2,000,000 new bonds, $543, ‘000 are reserved 
to retire prior liens and $627, 000 for future improvements. Subject to call 
as a whole at 105 and interest. A sinking jund, if earned, of 1% per annum 
of outstanding bonds commenced Nov. 1 1906, and becomes obligatoryNov. 
11911. Preferred stock is redeemable at 110; is non-cumulative until Dec. 
1 1907; thereafter is cumulative. Of $60 0,000 pref. stock outstanding, 
$100, 060 are in treasury of company 

Di ye ongeeen —First div. on pref. stock, 1%, was paid Dec. 1 1906, and 
1% wi ae ped te again on June 1 1907. ‘None since to Nov 1909. 

EARN NGS.—Of combined companies for calendar year 1908: Gross, 
$226,614; net, $93,220; int. Fg taxes, $81,350; sink. fund (underlying 
bonds), RSE 200; surplus, $10,6 

po D.—Operates 17.67 din hag of track; 35 to 60-lb. rail; standard gauge; 


48 
OFFICERS. —Pres., Frederick S. Pratt; -P., Joseph i Bs gy 
Paducah, and Dwight P. Robinson, Boston: Sea. a *\Ivah x. 
Henry B. Sawyer; Gen. Mgrs, Stone & Webster, Boston. a aie D. 1175. 
1610; V. 83, p. 1229. 
ee 


PARKERSBURG, W. VA. 
PARKERSBURG MARIETTA & INTERURBAN RY —A trolley road. 


ORGANIZA N.—Consolidation of the Parkersburg & Interurban Ry., 

the Parkersburg ‘aon, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Tt See ccictuecces Sean: ebeeee gs a eee 
1st mortgage, eee 1898 5 150.000 1938 
Consol. m = Ahi dy Bh shkence ol a i eee 450 .000 1942 

EARNINGS.—For year ending April 30 1905, gross, $201,498. 

ROAD.—Operates 41 miles of track, including an extension of 12 miles 
to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co. between 
Marietta, Ohio, and Williamstown, W. Va. V.77, p 1747. Certain 


extensions are under consideration. 
OFFICERS.—Pres., C. H. Shattuck.—V. 77, p. 1747. 


PATCHOGUE, LONG ISLAND, N. Y. 
SOUTH SHORE TRACTION.—A trolley road. 
The same —. controls Hudson & Long Island Tract., which was 


incorporated in N. Y. on March 31 1908 with $50,000 capita stock, te 
bulld a line from 12th Ave. & 42d St., : oe ee ae “ bulla 
03 to bu 











ORGANIZATION.—Chartered in New York March 3 
from the Greater New York line near the Belmont race-track, Hempstead, 
via Rockville Centre, amir vee. eg Patchogue, Brookhaven, 
and intermediate place, to the Carman River in Suffolk ‘County, about 
51 miles. . 546. In Sept. 1907 announced a plan for extending 
the line to Long island City and via Queensboro Bridge to New York. 
All franchises for line between Hempstead and Carman ¥ River have, with 
one exception, been acqu , and about 10 miles of track laid. 

On May 8 1909 permission was ag anted by the Board of Estimate te 
extend the line from the New York City line, southerly and westerly through 
Jamaica to and across the Queensboro Bridge (V.88, p. 1198), butt on June 8 
1909 Public Service Comm, disapproved the fran cies. Vv. 88, p. 1501. Om 
July 10 1909, however, the Appellate Division of the Supreme Court di- 
rected the Public Service Comm. to approve the franchise. V. 88,p.1501. 
Public Service Comm. has appealed to the Court of Appeals. 

in April 1907 contro} of the Cross Island c- Co was acquired, which 
is to extend from Patchogue to Port Jefferso 

In Nov. 1908 differences with the Suffolk Traction Co. were adjusted 
and the South Shore Traction Co. agreed to confine itself to the south shore 
in Islip as far as Sayville, and the Suffolk Traction Co. to the territory from 

le east to Brookhaven and across the island from Patchogue to Port 
Jefferson. V. 87, p. 1239. 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100) ---. --- = -+-+--.--- $600.000 ~.......-. 
1st mortgage $2,500,000, cf} 1907 5¢J-J 

$1,000 *fInt. at Empire Trust Co., N. Trustee. 

Bonds. —Subject to call i trustee July 1 1927, by company uly 1 1932, 


Wood; ‘3 oe, Paul T. Brady; Sec., Aner 
; xilbures all of New York. New York office, 
Tinks Bidg. Vv. “29, Dp. cor Vv. 87, Dp. sub; V. 88, p. 1198; V. 89, p. 226. 


SUFFOLK BXNDICA 
ORGANIZATION. ae | SE in New York, under the bust- 
ness co rhe A law, as a combined railroad and real estate enter- 
prise. as made a contract with the Suffolk Traction Company, all 
Df whose $1,200,000 stock (except shares qualifying directors) is owned 
by the Suffolk Syndicate, to construct the traction company’s 
railroad of 23 miles. Necessary franchises have been procured by the trac- 
tion company and the construction company has purchased about 1,830 
acres of land, through or near which the traction road will be constructed, 
and has acquired, in addition, about 2-3 of necessary private right-of-way 
for a railroad and automobile road. It is intended to construct a toll road 
of about 10 miles for automobile and other uses, connecting public high- 
ways on north and south sides of Long Island. 

The Syndicate will receive ist mtge. bonds of the Suffolk Traction Co.; 
at $30,000 per mile of single track, in payment for the construction of the 
road. The bonds to be offered to the public will be bonds of the Suffolk 
Syndicate. Stockholders were to vote i» Oct. 1909 to increase stock from 
$500,000 to $659,900 and to classify stock into $250,000 common and 
$409,900 5% cum. pref. (pref. py A. as to TO Oe Ca principal), and re- 
deemable at par and int. at any t Proceeds of sales 
of land and other pot to be applied - codeitedion of pref. stock. 

STOCK A* 2 BONDS. Date. Interest. Mee CONT fs Maturity. 
Stock $500,0 $17 

102, 000 


First mortga si. BOO 000. 6a] nun 5% semi-an 25 years 
gage \ Lone Island Loan & Tr. Co., trustee. 
Bonds.—Are subject to call at par and interest on any interest day. 


Mtge. also covers the entire $1,200,000 stock of the Suffolk Traction Co. 
—V. 88, p. 1198, 1561; V. 89, p. 779. 


(1) Suffolk Traction Co. 

ORGANIZATION.—Incorporated June 27 1906 in New York. Stock 
all yo by Sunol Syndicate. Is to construct an electric road on Long 
Island about 23 miles in length, extending from Great South Bay at Pat- 
chogue to the Sound at Port efferson, and from the town of pnp ene 
oul one -, = mg 4 4 ape i tay Ny ag Bay 2B rights of — 
three additio miles in the town of Islip e village of Sayville. 

h will be constructed on public high- 


alf road will ot owned in fee; remainder 
Franc SuRS pana 
NSTOCK AND BONDS.— Date. Interest. Quistanding. Mature. 
pane LE toy A Sy M67 777 1807 BE 000 July” 1 1087 


Long Island Loan & Trust Co., trustee. 





Oct,,. 1909. | ELECTRIC 
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onds.—Of the $1,200,000 first mortgage, sufficient are reserved to de- 
liver to Suffolk icate, at $30,000 per mile, in payment for construction. 
Road .—Is constructin = south ore from yville to Patchogue and 
frem Port Jefferson nort atchogue. 4% miles completed. 
OFFICERS.—Pres., Thos. L. sg Sec. and Treas., Charles G. Bal- 
manno.—V. 87, p. 1330. ° 





PATTON, PA. 


NORTHERN CAMBRIA STREET RY. CO. 

ORGANIZATION. — np Oct. 8 1901 In Pennsylvania. 

STOCK AND ol S.— Date. Interest. Outstanding. Maturity. 
Stook $600,000 ($50) ...24045 222-2 9 seceesncs DEG  watueeends 
ist ee $600,000 's500 and 1905 g M-N 426,000 

$1,000) old Int. at Kalsverbodher Tr. Co., N. Y., trustee 

Bonds.—Are subject to Sal 1915 at 105. Sinking fund of 3% % of gross 
earnings begins 1910; after 1915 becomes 4% and 1920 5” 

ROAD. SA pom 13 — eet ator on — and Carroll- 
town. Stan gauge, 70-lb. an er rails 

OFFICERS. —Pres., H. Denlinger; 3° t. tean Peale: Sec., Jas. H. 
Allport; Treas., H. F. " Bigler; Gen. Mgr., J. L. McNelis 


PEEKSKILL, N. Y. 


PEEKSKILL LIGHTING & RAILROAD. 


In 1909 Public Service Comm. ee Westchester Lighting Co., con- 
trolled by Consolidated Gas Co. of N. » to purchase PY entire common 
stock and a blook of ves of % Deeksikilt Lighting & RR. See West- 
ehester Lighting Co. 89, p. 

ORGANIZATION. —teeniininabes as the Peekskill Lighting Co. on July 
12 1900; omy po purchased the Peekskill Gas Light Co. and Peekskill 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light, 

wer and street railway interests of Peekskill. Franchises of electric- 
fighting S plants ane assy: are Fe ey Gas franchises liberal. 








Interest. Outstanding. Maturity. 

Pr $500,000 ($100)_._.. --.-- -J $500,000 May 1909,1% 
Preferred $150,000 6% cum_-.. ---.. 6 J-D 150,000 June’09,3% 
ist mtge $750,000 ($1, 0065} 1900 5 ¢A-O 660 ,000 Oct 1 1930 
ee sinking fund _--_ Interest at N. Y. Trust Co., N. Y., Trustee. 


as.--Whole issue (but no fractional pa rt) can be redeemed on any 
sntereatt date at 110 and interest after Oct.11905. Sinking fund is provided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice ee interest on the outstanding bonds and the proposed issue. 
Dp 

Dividends.—6 % per annum is being paid on pref. stock. 

in 1906, 1%; in 1907,3%%; in 1908,4%; 
REPORT. Gross. 
Calendar year 1908__._.._.-. $170,353 


* After taxes. 
see —Owns and operates 10.36 miles of track in Peekskill and to Lake 
and Ve —nmggy s Point, with branch to State Camp. 
nor gy ae a Stratton, Mt. Vernon; V.-P., Stuart Wilder, 
BD. Swain . W. Stillwell; Treas., R. A. Carter; Asst. Treas., 
3. ae “ag “asin General office, Peekskill, N. Y.—V. 82,p. 1041; 


ournan rn WESTCHESTER TRACTION CO. 

ORGANIZATION .—lIncorporated in New York in July 1906. 
authorized and issued, $75,000; par, $100. First mtge., auth. $200,000, 
outstanding $60,000, gold (c*), 5% J-J, due July 1 1937; int. at Knicker- 
becker Trust Co., trustee. Subject to call at 105 nad int. after Jan. 1 1912. 
Road, 3% miles, from Peekskill to Oregon, Putnam Co. Pres. & Asst. 
Treas., O. G. Bennett; V.-P., W. L. Stratton; Sec. & Treas., H. D. Swain. 


PEN ARGYL, PA. 

SLATE BELT ELECTRIC STREE1! RY.—A trolley road. 

ye My is undergoing a reorganization, particulars of which are not 
yet ava 

ORGANIZATION. —Incorporated in Pennsylvania on Feb 14 1899. 
Was formerly Icased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. In July 1908 
made operates agreement with Lehigh Valley Transit Co. for joint oper- 
ation of line between Bethlehem, Nazareth and Bangor. Owns and oper- 
ates Pen Argyl Eleo. Lt. & Power Co. 

STOCK AND BONDS.— Date. 
Stock $360,000 ($59) 


On common, 

in 1909, Jan., 1%; May,1%. 
Net. Int.&Sink.Fd. Surplus. 

$78,060 $40,901 $37,159 





Stock 





Interest. ste oy F Maturuy. 
i ction is alesse $369,000 


i[st mortgage $360,000 cold} 1898 5¢J-1 360 ‘000 a a 
($1,000) ...... .c&rjint. at Les gh Val. Tr. <. D.Co.,Allent., 
Second mortgage (§500)______ __-- 4 M-N (?) i 38 


Bonus.—Are subj,ect to cali after 5 years at x 05. 
a —For 6 mos. ending June 30 1908, gross, $27,635; net, 


$5,31 
ROAD.—operates 18 miles of track from Nazareth to Bangor. 67-lb. 
Hubert E Rovers: Treas., 


OFFICERS.—Pres., Ceorre K. Mosser: Sec., 
Walter M. Keck; Aud., H. W. Praetorius; Gen. Mgr., J. T. Hambleton. 


PENSACOLA, FLA 
PENSACOLA ELECTRIC CO. 


ORGANIZATION.—Incorporated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns practically the entire 
stock and the entire bonds of the Escambia County Elec. Lt. & Pow. Co. 





Does all the street railway and electric lighting of Pensacola. Railway 
franchise expires in 1933; lighting franchise perpetual. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $800,000 ($100)_.... -... ------. SONG Gee 466.5. ee 
Pref. $500 ,000($100) 6% cum_ ____ J-D 300. 000 Lec’07,.3% 
1st mtge $1,500,000 gold... ./ 1906 5¢F-A 767,000 Aug 1 1931 


(Interest at City Trust Co., ‘Poston, Trustee. 
Netes payable July 311909... _._..  -_______- 110,000 

Stock.—The preferred stock is redeemable at 115. 

Bonds.—$733 ,000 are reserved for additions and improvements at 80% 
ofcost. A sinking fund of 1 % per annum of bonds outstanding commences 
Dec. ; 1907; first 5 payments may be waived, but becomes a fixed charge on 
Dec. 1 1912. Bonds subject to call as a whole at “go time at 105 and in- 
terest, and in part for sinking fund only. V. 83, p. 

Dividends. —First div., of 3%, was paid on pref. an 1 1907 and 3% was 
paid Dec. 2 1907. in 1908 June dividend passed because of strike on con- 
pany’s lines. None since to July 1909. 

EARNINGS.—For 12 months end. Dec. 31 er gross, $209,183; net, 
$8, 312; interest and taxes, $51,161; surp., $13,1 

ROAD -—Operates 20.39 miles of track: EL ted gauge; 50 and 60-lb 
rail; 26 quotes and 9 trail passenger cars and 12 other cars. 

OFF RS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charles F. 
Wallace yo, Wilbur A. Carter; Sec., Alvah K. Todd; Treas. .» Henry B. 
Sawyer; Managers, Stone & Webster, Boston, eS V. 83, p. 156; V. 84, 
Pp. 1183; V. 86, p. 1345. 


PEORIA, ILL. 


PEORIA RAILWAY CO.—A trolley road. (See Map, page 86). 

ORGANIZATION .—Incorporated under general railroad laws of Illinois 
in 1906 and is successor to the Central Railway Co. Has acquired, owns 
and controls all street railway lines in Peoria and outlying suburbs of 
Averyville, Peoria Heights and East Peoria. The entire stock is owned 
by the Illinois TractionCo. N.W. Halsey & Co., New York and Chicago, 
offered the ist and ref. bonds for sale. V. 89, p. 42. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1, CN ethic ee oe ae $1, oO re 
Central Ry first mortgage) 1895 5 g A-O 570,000 April 1 1915 


3750, ae gold ($1,000)__c*/Int. at New York Trust Co., N. Y., trustee. 
First ‘mae $3,600,000] 1906 5¢F-A 2,249,000 See text 
aaa" ($1,0 pa ia CG c*jInterest payable in New York. 
General wool ES ae |” Samer Ee Pe 06,000. cv tits. 
Bonds.—Of the $3,600,000 first and ref. bonds, $570, 000 are reserved to 
Been 95-0001 ee and $706,000 for additions and improvements at:7 of 
have been retired. They are guar., p: & i., by endors€ment. 














St Illinois Trac. Co. This guaranty is a — obligation to the stock of t 

c.Co. The bonds are secured by the first m upon all the proper 
ties bom tranchises of the Peoria Ry. Co., now own or hereafter acquired » 
subject only to the $570,000 underiying ‘bonds of the Central Ry. Co. The 
trustee is the Illinois Trust & Sav Bank, Chicago, Ill. The bond 
expire on Feb.1 as follows: $25, 000 | n 1908, 330, 000 in 1909, $35,000in 
1910, $55,000 in 1911, $60,000 in 1912, 65, 600 in 1913, $70, 600 in 1914, 
$75,000 in 1915, $80,000 in 1916, $85 000 n 1917, $95, 000 in 1918, pak 000 
in 1919, $105 5,000 in 1920, $110, ‘000 in 1921, $115, 006 in 1922, $120,000 in 
1923, $125, 000 in 1924, $130, 000 in 1925, and the remaining $750, 000 in 
1926. They are subject to call on any interest date at 105 and interest. 
See V. 83, p. 38, 436; V. 89, p. 42. 


EARNINGS for calendar years: 


8. 1907. 1906. 
Gross earnin 593,390 54 $571,399 10 $550,624 66 





Operating expenses and taxes-_--.-.- 291,194 72 277,593 09 255,659 32 
fe. ae ee ee $302,195 82 $293,806 01 $294,965 34 
The gross revenue for the last five years: 

Year ending 1904. 1905. 1906 1907. 1908. 


Dec. 31— $ $ $ $ $ 
Gross revenue___493,606 36 529,593 43 550,624 66 571,399 10 593,390 54 


ROAD.—Owns and operates 50 miles of standard-gauge track, 94 moto 
cars, 40 other cars. Also owns valuable property near the centre of city 
and considerable other real estate, including several amusement parks, 
estimated to be worth $500,000.—V. 87, p. 37; V. 89, p. 42 

PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see quarterly number of our Rallway and Industrial Section. 


PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY.—A trolley road. 
ORGANIZATION.—Incorporated in California on June 20 1903. Stock 
was held in a voting trust for 3 years, expiring in 1907. V. 78 p. 103. 
F peerage on nd in 1908 paid an assessment of $10 a share to liquidate the 


floating deb 
STOCK AND 7 pa Date. Interest. Outstanding. Maturity. 
$1,000,000 


Stock $1,000,000 ($100) 











ist mtge ,000,000 gold{f 1904 5¢M-S 697, ‘000 Mch 1 1924 
(91 GO ss csdscnnosnnn c*{ Interest at “Mercantile Trust Co., San — . 
Trustee, or at U.S. Mtge. & Tr. Co., N.Y. 
2d oo $250,000 weer) 1905 6¢ A-O 217,000 i915 
(5b WE mda acini Mercantile Trust Co., San Fran., Trustee. 


phina first mortgage bonds have a sinking fund “ample to take care 
of bonds.” $302,000 are reserved for extensions at $17 ,500 or mile and 
hg 6 S pest $1,000 has been retired. Are subject to cali at 110. 
NGS.—For calendar year 1908, gross, $192,637; net, $40,010 
charges. 


300, 214; deficit, $20,204. 

D.—Operates 34 miles of track from Petaluma through Sebastapol 
to Santa Rosa. Connects at Pelatuma with steamers fur San Frrncisco. 
Owns and operates steamer Wa i ” Standard gauge, 70-1b. T-rails. 

OFFICERS.—Pres. and Mgr., E. M. Van Frank; V.-P., John A. McNear 
Sec. and Treas., Thos. Archer. v 81, p. 508, 614. 


PHILADELPHIA, PA. 
AMERICAN RAILWAYSCO.— 


ORGANIZATION .—The American Railways Co. was incorporated under 
laws of New Jersey in 1900 as a consolidation of the former American Reail- 
ways Co. and the United States Electric Ry. & Lt. Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controllin 
interest in the Scranton oa Co., paying par ($50) for both common an 
oe gee 8 stock. V. 81, p. 1847. The pref. stock of the Scranton Ry. 

aid for in the trust certificates oS below (V. 81, p. 1847). V. 82, 

P: 7 7. In 1905 disposed of its hold in the stock of the Springfield 

ght & Power Co., and in 1908-09 yom liquidation was consummated, 

ans $2, 4M ng ri "issue of collateral trust bonds was made in June 1907. 
p 

In 1908 Blair Electric Co. was Sy gree to do a lighting business 
has been given a perpetual franchise and 10-year contract to light town +} 
Bellewood. All stock owned by this company 

Offer for Inter-State Railways.—Com —. offered in Feb. 1909 to issue 
a 4%% bond in exchange for Inter-State collateral 4s at 50% of their 
face value. V. 88, p. 506. 





STOCK AND yo gh ig Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($50)... -..-. 6 aN, $5,095,100 Spti5’09,1% 
Collat Trust $2,500,000 goid 1901 5ig¢g4J-D 2:435,500 Dec 1 1911 


conv ($500 & $1 ,000) _ -c*f{Int. at Prov. Life & Tr. Co., Phila., Trustee. 
Collat Trust $2. 500, 000 gold 1907 5 ¢A-O 2.500, 000 A rill 1 ave" 
($1,000 & $500) Int. at Equitable Tr. Co., Phila. 
Scranton Ry : certfs $1,500,-| 1905 5¢M-S 1,499 ,000 ‘Sept 1 935 
000 gold ($1,000) reg___-_. jInt. at New York Trust Co., N. Y., Trustee. 
Bills payable June 30 1909 .. -.. --.------ ,000 


Bon4s.—The collateral trust bonds of 1901 are redeemable at 105 and ac- 
crued interest after Nov. 1 1904, and were convertible into stock at par at 
option of holder at any time before that date. See V. 73, p. 1158 V. 74, p 
935. $64,500 were so converted. The collateral for the bonds consists of 
$1,050,000 stock (out of $1. 100,000 issued) of the People’s Ry. of Dayton; 
$1, ‘600, 000 first consol. 5s of the "Chicago & Joliet Electric Ry. and $500,000 
first mtge. 6s of the Springfield (O.) Ry. 

The collat. trust issue of 1905 is pe aa by deposit of a like amount of 
Scranton Ry. pref. stock. They are redeemable since March 1 1907 at 
102 % and accrued interest. V. 81, p. 1847. 

The 1907 coll. trust bonds are redeemable on any int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. Ry.and $1,975,000 stock of the Scranton Ry.Co. 
Bonds are listed on the Phila. Stock Exchange. 

CONTROLLED.—The following is a list of the securities owned by the 
American Railways Co. June 30 1909. 


Owned by Book 
Outstanding. A.R.Co. Value. 
Altoona & Logan Valley stock......-.- $1,500, 000 $1,500 ,000 $403,750 
Blair Electric Co. —.- oe RS ek ae ee 15, 000 15,000 15,000 
Bridgeton Electric Co., stock.......--- 25,000 25,000 17,270 
Bridgeton 2 Millville iN. %. , Traction 
2 RR Ae er 500 ,000 500 ,000 459,364 
Chicago hye. Co. participating certs _ _{Ser. No. 3 (2,500 sh.) \ 94,166 
\Ser. No.4 ( 625sh.) | 
Dellwood Park Co. stock..........---. $150,000 $150,000 $150,000 
*Du Page Construction Co. stock...._-- 25,000 25,000 25,000 
Franklin Real Estate Co. stock... ..-. 10 ,000 10,000 1 
People’s Ry. of Dayton, O., stock___.__ 1,875,000 1,875,000 2,109,228 
Scranton Railway > 2,000 ,000 1.997,700 2,001,225 
Preferred -.. 1,500,000 1,499,250 1,499,240 
Springfield, O., Ry. pg a M. 68... 500 ,000 500 ,000 500 ,000 
MOO  66sccc. 1,000 ,000 994,400 39,959 





* The Du Page Construction Co. owns all the stock ($2,300,000) and all 
the bonds ($1,600,000) of the Chicago & Joliet Electric Ry... and all the 
stock ($1,100 ,000) and all the bonds ($1,000,000) of the Chicago & Des- 
plaines Valley Electric Ry. 


Treas. Report for 12 Mos. ending yom SPM for aly 9 09 in V.89 9.844, 
908 1 








907-8. 9086-7. 1905-6, 

Gross income, all sources______-_ $527, 114 $498,758 $527, 063 $486,711 
Interest, taxes, &0._.......... 216,385 171,645 142,504 141,482 
TEOe TO nn oe ee $310,729 $327,113 $384,559 $345,229 
DO VRORMGE VO tbl... ou nods dew ck 05,706 305,706 304,392 251,385 
CNNUS so cok ete db oda. a $5,023 $21,407 $80,167 $93 ,844 


DIVIDENDS.—First dividend on American Railways Co. stock, 1% 
Dec. 1900, and regular quarterly payments since then, but rate increased 
to 1% % Dec. 1901, and then to 1% % Dec. 1902, which rate has been con- 
tinued up to and lntbedinr Sept. 1909. 


CONTROLLED COMPANIES of the American Railways Co. vw Fang 
cndins June 30 1909. The companies controlled earned combine 
$2,865,229, against $2,927,437 in 1907-08; passengers carried in ede 08 09, 
67,556,901, against 68,762, 586 in 1907-08. 

ROAD —Total track,. all properties, 323.5 miles; operates 587 car 
Also owns 245 acres of land for : pace in Altoona, pager Springfield 
aetna and Joliet. 


1° 
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a Sal me na of American a  Pres., J. J. Sullivan; ist V.-P., OFFICERS. got J. J. Sullivan; V.-P., H. J. Crowl Sec. and 
W.F. wy de 2d V.-P., C. L. 8. pss ; Sec. and Treas., Waiter W. Per- s. ley; Gen. Mgr., 8. S. Orane.—V. 79, D. 680: Vv. 80, 
Gen. Mgr. H. he General offices, 004 to bis Witherspoon) gil :| p. 648, 7i0, 2460, 2610;  V. 82, p. 383, 301, 603. 
1321 Walnut St., Phila.-V. 85, p. 721, 789; V. 86, p. 1528; V. 87, p. 740,| (8) Scranton Railway.—A trolley road. 


811, 812; V. 88, D. 293, 503; V. 8 
(1) Bridgeton & Millville Traction. —Trolley. 


ORGANIZATION.—Chartered in New Jersey as successor May 3 1897 


to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads 


»D. 720, 844. 


besides the trolley road. Franchise is tu 
STOCK Py oh D BONDS— Date. Interest. uistanding. Maturity. 
Stock, $500,000 Seah 000 waseedes esee seccees) FOUUMUU scacceces-. 
a mt ld, 500,000 Jan. 1 “1930 


($1,000 et fe 
eh, be called) 
Bonds.—For form of guaranty by American Rallways Co. see V 
 F The bonds were listed on the Philadelphia Stock Exchange in Feb: 
1901. The following are deposited as security Bnew the mortgage: 
i yond shares of the stock of the | ab tees Rapid Transit Co. 


n & Millville Turnpike Co. 
$200,000 (engine fama? 5% gold bonds 


0) 9: interest 8 ae Zquitable Trust Co., Philadel- 
Trustee 


of the oe m Electric Co. 
ilville, 11 miles; dgeton to Cedarville, 8% 
\% miles; - an exhaiies from Cedarville to 


V.-P., H. J. ele Sec. and 
. Hires.—V. 72, p. 282 


(2) Botan’ Bioctric Co,—Acquired in 1899 by American Railways Co. 


ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supplies 
light and power in preerren. ogg Newport, Fairton, Dividing eps 
and Port Norris, N. J. k, $25, Bonds. $250,000 first mo rtgage 
6% gold bonds, $1,000 R.. 4g “dated Sule B 1900, due July 1 1930, interest 
J. & J. at office of the company: Real te Title Insurance & Trust t Co., 
Philadelphia, Trustee. Whole issue is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 

(3) Chicago & Desplaines Valley Electric Ry. — 

ORGANIZATION.—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
Du Page Construction Co. owns the entire capital stock, of which si, 000,000 
is pledged — the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the entire $1,000,000 bonds, the whole amount being pledged. 

STOCK AND BON DS— Date. Interest. Outstanding. 
pe ST. ae re te ee oS Re era 
First mortgage, $1,000, | 1901 5 M-N 1,000,000 May 1 1931 

($1 G00), SONG... nn-ca05 Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 

Bonds.—The full issue of the first mortgage bonds has been deposited as 
collateral security under the bonds of the icago & Joliet Electric Ry. 

ROAD.—Extends from the Will County line, were it joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, = 
miles. Branch from Summit to Lyons. The through route Chicago to 
—- was opened ag 25 1901. 

FFICERS.—Pres., J. J. Sullivan; V.-P., H. J. yng $ _ and Treas., 
Cc. a S. Tingley; Gen. ‘tase. J. R. Biackhall.—Vv. 73, p. 183 


(4) Chicago & Joliet Electric Ry.—Trolley. 


ORGANIZATION.—Incorporated as a consolidation of the Chicago & 
fear 5 Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 
by power purch from the Economy Light & Power Co. of Chicago. 
v. 73, P. 3 The Du Page Construction Co. owns the entire outstanding 
$1,600,0 0 bonds and the entire $2,300,000 capital stock, and that com- 
pany’'s ‘ome stock is owned inturn by the American Rys. Co. In Nov. 1905 
the American Rys. purchased 63 acres of land near Joliet, which was con- 
verted into a P=; This park is owned by the Dellwood Park Co., all of 
whose stock is he'd by the American Railways Co. 

STOCK AND yoo Date. Interest. eer Maturity. 
Stock, $2,300,000 ($100)_._.. -... -----.-. eee 
Chicago | & Joliet Hiectric RyJS 1901 g M-N 1 600; ,000 May 1 1931 

2,000 ,000 ($1,000)c*) Int. at ruins’ Tr. & Sav. B ic., Trustee, 
Joliet Ri general mtge. gold} 1898 5 M -N G00. 000 Apr.30 1918 
Feo) ,000 ($1,000 each) ._-.- | Portland (Maine) Trust Co., Trustee. 
3.—Of the new $2,000,000 mortgage, $400,000 are ‘reserved to retire 
underiving liens. $2, 200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
000 (entire issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
de ted under this mortgage as collateral security. Entire issue of the 
eal “ey ,000 ane 5s may be called after May 1 1902 at 105 and interest. 
AD.—Extends from Joliet to the Will County line, where it connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41 
— s ym Line between Joliet and Chicago was formally opened 
P 


en a —Pres., J. J. Sullivan; V.P., J. Crowley; Sec. 
-L.S. Tingley; Gen. Mer., J. 'R. Binckten. —V.73, p. 183, 722. 
ei "saaait s Railway (Dayton).—A trolley road. 
cquired in 1899 by the American Railways Co. 

ORGAN IZATION .—Incorporated in Ohio Seae 18 1896. Comprises 31 
miles of track in Dayton. Ohio: operates 121 cars. The American Railways 
Co. owns entire capital stock. In June 1908 outhorized amount of stock 
was increased from $1,100,000 to $2,500,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3, 500 000 tc asck ° Guabaoe $1, eRe 
First mtge hite Line,’’) 1895 g A-O 300,000 Oct. 1 1925 
$300 ,000 (eee) gold, red}Interest A] Gnion nee Bank & Trust Co., 

Oct 1 1900 at 110 ._______- Cincinnati, Trustee 
First snerkenen Pecbie ‘Ss be a 1897 5¢ I-J 200,000 Jan. 1 1927 

$200,000 ($500), gold red}Interest at Union Savings Bank & Trust Co., 

after Jan. 1 1902 at 110__.) Cincinnati, Trustee. 

OFFICERS.—Pres., John A. McMahon, Dayton; V.-P., H. J. Crowley; 
Philadelphia; Sec. and Treas.. C. L. S. Tingley, Philadelphia; Asst. Sec., 
Eugene Wuichet, Dayton: Gen. Mer., Geo. C. Towle.—V. 86, p. 1530. 


(6) Springfield (Ohio) Rail way.—tTrolley. 

ORGANIZATION .—Incorporated tn Ohio Oct. 20 1892; 9,944 shares of 
the capital stock have been acquired by the American Railways Co., which 
also owns the entire issue of first mortgage bonds. 

STOCK AaD BONDS-- Date. Interest. Outstanding. Maturity. 
| | Rr Reris oes Ae SL MOU Oe naacceesee 
First mortgage, $500 ,000, goldj 1893 6 J-J 500,000 Jan. 1 1933 

Interest at First Nat. Bank, Springfield, O° 

ROAD.—Owns 30.3 miles of track. Operates 62 cars. ‘A 3. mile exten- 
sion was completed In 1907 

wh ag —Pres., Oscar T. Martin; V.-P., H. J. Crowtert gee. and 

-Cc.L. 8S. Tingley; Gen. Mgr., Geo. C. Towle.—V. 69, p. 

(7) ‘Sianene & Logan Valley Electric Ry —Trolley. 

ORGANIZATION .—Incorporated in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co.; also $39,000 of the $40,- 
000 stock of the Home Electric Lgat & Steam Heating Co. of Tyrone, and 
leases that company for 99 years from July 1 1903; $35,000 of this stock \s 
deposited as additional security for the consolidated mortgage. In Aug. 
1903 absorbed by consolidation the City Passenger Ry. and the Tyrone Elec- 
-g ks A Naa al alee ane Increased its capital stock from $500,C00 

® p. 

The American Ralways Co. owns entire stock Altoona & Logan Valley 
Electric Ry. 

STOCK AND BONDS— Date. 
Stock, $1,500,000 ($50)_..... ___- 
Consol mtge $4, 000 ,000 by} 


Interest. Outstanding. Last div.,&c. 
pms, $1,500 ,000jIn '07-08, 1 4 
1903 4%¢F-A15 3,300,000 Aug.15 1933 
($500 and a 000) guar by }Interest at Equitable Trust Co., Philadelphia 

American Rys Co....- c&r) Trustee. 

Bonds.—Of the new $4,000,000 mort bonds,$700,000 are reserved 
for extensions. These bonds one guaranteed. principal and interest, by 
endorsement by American-Rys. Co. No sink. fund and not subject to call. 

Dividends.—In 1896 paid H 4 %: i: 1896- 4h 2% %; in 1897-98, 1898-99, 
1899-00, none; in 1900-01, 6% %: in 1901-0 » 10%; in 1902-03, 10 %; in 
or -04; 5 %%; in 1904-05, 5. 7%; 1905-06, On: in 1906-07, 5%; in 1907-08, 


ARNINGS.—For year ending June 30 1908, gross, $500,743; net, 
$194,400; fixed charges, $140,873; dividends, $26,250; surplus, $27,277. 
aire gPaae Petoant MO cack creas tiaras Rel a 

one. xtensions ng 4 miles were bu ur- 
ing 1907. Gauge, 5ft.3in. Operates 10 — 





ORGANIZATION.—On Jan. 1 17 meager all the es and labilities 
of the Scranton Traction Co., fh RN 1064; V. 64, p. 85. 

The company gl all all the. stock of n_ & Scranton Street Ry. 
and the Lackawanna Traction A and prectioally all of the stock of 
the Carbondale Ry. ond ¢ the Scranton & Pittston Traction and the entire 
stock of the Scranton & Carbondale Pov and the Ridge Turnpike Co. 
(which in 1908-09 was liquidated, proms having been purchased by 

kawanna County, Pa.); also $o8.08 000 of the $100, 000 stock of the Scran- 
ton Dunmore & Moosic Lake Railroad , the entire issue of the new Car- 
bondale Ry. mortg Gere et 000 of the $115,000 bonds | the 
Lackawanna Valley ‘tion ‘Co . and $60, 000 of the $355,500 bonds of the 
Scranton & Pittston Traction Co. 
STOCK AND BONDS— Cemenees: 


Common, $4,500,000 ($50)... -... -...---. $2,000,000 -......... 
Preferred, cumulative, {All but ph roe the preferred stock has been 
$1,500,000 ($50)......... retired by the issue of trust certificates. 


yt 
See statement of American Rys. Co. above. 


Scran Trac ist M, $1,000, ed 1892 6¢M-N 1,000,000 Nov. 1 1932 
ses! ,000) ea no > option c*fInterest (x) at American Rys. Co., Phila. 
Scran Pass Ry ist M ($1,000). 1890 M-N 100 ,000 May 1 1920 


Reo 0d s St Ry ist M ($1, 000) g 1888 6¢F-A 
eople’s St By gen mtge, gold. 1891 6 ¢J-D 100 ‘000 Dec. 1 1921 
iouhen Ry $2, 590" er 1897 5aJ-J 1,100 ‘000 Nov. 1 1932 
gold ($1,000) ....-...2. *\New York Trust Co., New York City, Trustee 
Scranton Ry gold collateral 1900 5¢J-J 500,000 Now, 1 1932 
trust, $800°0 000 ($1 000. Provident Life & Trust Co., Phila., Trustee. 
GeCe 2 0td bbn chddecdn *) Int.(x) at office in Scranton, or agency, Phila. 


x Free of United States and Pennsylvania State taxes. 

Bonds.—Of the $2,500,000 Scranton Ry. portenge 5s of 1897, $1,400,000 
are reserved to retire prior bonds at maturity. e collateral trust bonds 
can be called at any time Fy: 105 and interest on 30 days’ notice; further- 
more, the right is reserv o call in and exchange the bonds at any time 
before maturity for bond bonds yh t.. the same rate of interest ‘‘which may be 

ed by a consolidated street railway company controlling by consolidation 
or lease the street railway lines represented by the securities pledged."” The 
securities pled: consist of all the stock ($450,000) and Phe entire issue 
($300 ,000) Pot t Yee eee a Railway Co. mortgage of 1900; also $498,700 
out of the $500,000 stock of the ranton & Carbondale Traction Co.; $ 
$943, "hag out of the $976,125 stock of the Scranton & Pittston Traction Co.: 
likewis ry i pet 000 out of the $355,500 bonds of the latter. 
D.—Owns and operates all the street roads in and around city of 
Semniie. having an aggregate mileage as follows: 


200,000 Aug. 1 1918 








Owned— Miles.| Lackawanna Valley Traction... 3.94 
Scranton Ralilway.........-..- 41.67| Carbondale Railway_.......-.- 16.06 
Leased— Miles.| Pittston & Scranton St. Ry... 2. 122 
Scranton & Pittston._......-.- 12.51 ——— 
Scranton & Carbondale -.-.-.--- 4.94 TOG GURRGEE,. oo Seeisadcuc 81.55 


REPORT.—Now included in report of American Railways Co. 


an aan —Pres., J. J. Sullivan; V.-P., Henry J. Crowley; Sec. and 
Treas., C. . Tingley. —vV. 78, p. 49, 989; V.81, p 1850; V 84,p. 1368 
Vv. 88, *p. 1062. 

(a) Carbondale Railway.—A trolley road. 

This is the old Carbondale Traction Co., which was sold at foreclosure 
in 1900. The Scranton Railway Co. owns $450,000 stock of the Carbondale 
po & . also the $300, 9 5% gold bonds due June 1 1926; remaining stock is 

y Scranton & Carbondale Traction. Road is leased to Scranton 
Ry. “. % 909 9 increased stock from $450,000 to $486,000 and consolidated 
th the poy + th Dickson Traction Street Ry., formerly owned by the 
Scranton & Car 
STOCK AND BONDS— Date. 


ndale. 
Outstanding. 
Stock auth, $486,000 ($50)... ---. ------. Ff. Seep ons 
=“ M, Carbondale Traction) 1892 6¢4J-J 150,000 July 1 1922 
Co., ee ‘ae gold ae at Central Trust Co., New York, 
($500 1 a | ae... 2: Trust 

Carbondale Wear” 1st mort-} 1900 "Se J-D 300,000 June 1 1926 
gage, $300,000, gold, regis- } Interest at S eertenn Bre. Co., Philadelphia. 
tered Geo. L. Estabrook, P ladelphia, Trustee. 


Bonds.—First mortgage of Carbondale Traction, due 1922, has a sinking 
fund of $2,500 per annum after July 1 1895, but bonds cannot be called 
The new bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued interest upon 10 days’ notice. 


Cage —System includes 16.06 miles of road, beginning at Forest City, 
and running through Vaudling, Richmondaie, Wilson Creek, Simpson, 

Carbondale Mayfield, Jermyn, Archbald to Peckville, where it connects 
with Scranton lines.—V. 69, p. 1061; V. 70, p. 75. 

(b) Scranton & Carbondale Traction.—A trolley road 

ORGANIZATION.—Chartered Feb. 23 1893. Leased to and operated 
by the Scranton Railway Co., which owns all the stock. Owns $36,000 
stock of the Carbondale Railway. 

on. AND BONDS—Mtles. Date. Interest. Outstanding. Matu 
oe ge PPR BE OMS, EAE na $500, 000. "1996-07, ry; 
1st wate, 1893 gJ-J 


Oslin 150,000 Jan 1 1923 
Id ($1,000)__.... Interest at Anterican Rys. Co., Philadelphia. 
of State tax. j Lackawanna T. . Co., Scranton Trustee. 

Bonds for $100,000 are reserved for power plant, ‘if required, and $750,000 


for purchase of other railroads and new property. 


ROAD.—Owns road extending from Scranton to Archbald, Pa., about 
5 miles; connects with Carbondale Railway to Carbondale. 

(c) Scranton & Pittston Traction.—A trolley road. 

ORGANIZATION.—Chartered Sept. 8 1893, and leased for 50 years to 
Scranton Ea Co., which owns $967,225 of the stock and $60,000 of the 
bonds. co. Owns the entire stock of the Stark Land Co. and the Pitts- 
ton Suburban Pass. Ry. (a consolidation of the Pittston Jenkins & Avoca 
St. Ry.; the old Pittston Sub. Pass. Ry., and the Lackawanna Street Ry.) 


Interest. 


on’ 000,000, 


STOCK AK BONDS—Miles. Date. Interest. Compeatne- Maturity 
Stock org: | aE A xk nei atte; <2: sbaginbdeatatt STU RINE nt win wwiomie 
Mtge $525,000, £ ($1, 00) 15 1893 6¢A-O *355,500 Oct 1 = 

and $500), c* , guar by}Interest at Union Trust, Trustee, Phila. 


Scranton Trust_____- J 1 to 400 $1,000 each and Nos. 401 to 650 seco" 

*Of the bonds outstanding $295,500 are guar. by the Scranton Ry.; the 
remaining $60,000 are owned by the Scranton R 

ROAD.—Owns 12% miles of track, uniting ranton with Greenwood, 

Moosic, Taylorville, Avoca, Pittston and Readham. 

EARNINGS.—Earnings are now included in Scranton Ry. 

(d) Pittston & Scranton Street Ry.—A trolley road. Stock, $60,000, 
all owned by Scranton Ry., by which road is operated. 

(e) Lackawanna Valley Traction Co.—A trolley road. Stock, $400.000; 
bonds, $115,000. Operated by Scranton Ry., which owns all the stock 
and $113,000 of the bonds. Owns the entire stock of the Olyphant & 
beng, Trac. St. Ry., the Mt.Vernon El, St. Ry. and the Olyphant Sub. 

ac. 


FAIRMOUNT PARK TRANSPORTATION. 


ORGANIZATION.—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939. Owns an 
electric railway in Fairmount Park. From Nov. 30 to May 1 operation is 


optional. Owns Woodside Park. Road opened Nov. 1896. 

STOCK AND BONDS— Date. Interest. Caenens- Maturity. 
Stock, rey Ce Oe GeO in cdi aed wd 0,000 See text. 
ist t mortgage. & gold, $500,000,) 1897 5 ¢ M- * my 000 ag 1 1912 

after Sept 1 1902 Girard Trust Co., Philadelphia, 7 Trustee. 

CER OOD 6 kine Shien c*} As to bonds of 1897 see V. 6 
2d m mortgage, $250,000, gold 1900 5¢M-S 188, 900 and 1 1912 

100 MONE io ncn endian uke *{Int. at Girard Trust Co., 


hila., Trustee. 

pa oat 2d mtge. on called on and after Sept. 1 rr D02 ‘at 105 and 
accrued interest on 30 days’ notice 

Dividends.—First dividend paid Dec. 1 1897, 2%. None since. 

ROAD.—8.47 miles < track in eee yy and East Park; _—— s Sonar - 
kill River on a steel bridge. goal 10 closed, 50 open cars. 

EARNINGS.—yYear —— — 31. 1908. » $145, 543; oe. $75,862; 

es, $47,540; surplus, $ ae net profite We Woodsl ae Park, po 

Oo Sa ome ERS. —Pres., C. E. Platt; V.-P., J. es; Sec. a 
es Martin; Rigde Ave., Bank Building, Philadelphi. —v. “so, D. 620: 
70, DP. 686; Vv. 71, p. 683; V. 87. p. 1605. sesetati ux of a 
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NEW YORK-PHILADELPHIA CO. 


Receivership.—Company defaulted in 1908 in payment of coupon. On 
Feb. 21 1908 U. S. Circuit Court Judge Lanning appointed J. Kearney Rice 
of New Brunswick receiver. Bondholders’ committees have been formed. 
V. 86, p. 795, 1284, 1467. A majority of securities have been deposited 
with the Windsor Trust Co. V. 88, p. 565. 


ORGANIZATION.—lIncorporated in New Jareey.. and owns the entire 
capital stock of the Trenton & New Brunswick RR. and the N. J. Short 
Line RR. and a my soap 4 (about two-thirds) of the stock of the Camden & 
Trenton Ry. 7’ this ownership and a ey traffic contract with the 
Public Service Corporation for terminals Jersey City, sought to run 
electric cars between New York and Philadelphia. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
me ee ee eee ee ey GL WOU GCG  auciccucee 
lst trust mtge, ort 000) 1905 5 g M-S 600,000 1935 

gold ($500 amd $1,000)_._/ Guaranty Trust Co., New York, Trustee. 


Bonds.—Are redeemable at any time at 105 and interest. They are 
secured by deposit of a majority of the stock of the Camden & Trenton Ry. 
and the entire stock of the Trenton & New Brunswick RR. and the New 
Jersey Short Line RR. Interest payable in New York and Philadelphia. 
—V. 86, p. 53, 229, 481, 548, 795, 1467; V. 88, p. 565. 

(1) New Jersey Short Line RR. 

Receivership.—On Feb. 21 1908 Judge Lanning appointed David F. Car- 
ver of Newark as receiver. Int. due April 1908 on bonds was defaulted. 

ORGANIZATION.—Stock all owned by the New York-Philadelphia Co. 

STOCK AND BONDS—  Daéte. Interest. Outstanding. aturity. 
Stock, $3,000,000 ($100)..... -.-. ------- GE ROC Gee bak asence 
lst mtge, $2,500,000, ra 1904. 5g¢A-O 1,750,000 Apri 1 1934 

($500 and $1,000) Finance Co. of Pennsylvania, Phila., Trustee. 

Bonds.—No — fund and are not subject to call. $750,000 are re- 
served for the acquisition of additional properties. 

ROAD.—Was to construct a double-track road 20 miles In length (46 
miles of track) on private right of way from New Brunswick, where connec- 
tion is made with the Trenton & New Brunswick RR., to Elizabeth, there te 
connect with the Public Service Corporation , and thus form part of a through 
line from New York to Philadelphia. Pending completion, cars have been 
operating between New Brunswick and Elizabeth by way of Bound Brook 
—V. 86, p. 548, 796. 

(2) Trenton & New Brunswick RR.—Trolley. 

Default.—Interest due Jan. 1 1908 on the $1,000,000 ist mtge. bonds 
was defaulted. V. 86, p. 230. 

Receivership.—On Feb. 21 1908 Judge Lanning appointed David F. Carver 
of Newark receiver. 

ORGANIZAT*‘ON.—Incorporated in New Jersey on Dec. 10 1901, under 
the General Railroad Law. [i ntire capital stock is owned by the New York- 
Phila. Co. and road forms part of the through line from New York to Phila. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
AR. SE COG Ee Meee ktwcd Giese 1. Biwwnce SE Ne snundavens 
lst mtge, 1901 5 ¢J-J 1,000,000 Jan 1 1932 


$1,000,000, gold) 
($500 and $1,006) 

Bonds.—No sinking fund and cannot be called. 

EARNINGS.—For calendar year 1908, gross, $59,637; expenditures for 
operation, &c., $38,487. 

ROAD.—Owns about 25 miles of standard-gauge track between Trenton 
and New Bruaswick, over private right of way.—-V. 78, p. 230; V. 79, p. 
2087: V. 80, p. 164; V. 86, p. 230, 548, 795. 


(3) Camden & Trenton Railway.—Trolley. 


Receivership.—On Feb. 18 1908 at Trenton, N. J., Vice-Chancello: 
Waiker appointed Wilbur F. Sadler Jr. of that city receiver on application 
of former President Henry V. Massey, a shareholder. Bill of foreclosure 
has been filed by Provident Life & st Co. The company defaulted 
Nov. 1 1907 in payment of interest on its $710,000 first mortgage bonds, 
and the interest due Jan. 1 1908 on the $622,500 general mortgage bonds 
was also defaulted. See V. 86, p. 228. On Aug. 22 1908 application to 
issue receiver's certificates was denied. V. 87, p. 225, 543. 

Reorganization Plan.—A plan which contemplates the foreclosure sale 
of the property and a reorganization as the Riverside Traction Co., with 
$1,100,000 common, $400,000 5% cum. pref. and $1,500,000 first mortgage 
50-year 5% bonds, has been proposed by the bondholders’ protective com- 
mittees. See plan in V. 88, p. 1126. 

ORGANIZATION.—Incorporated in New Jerse 
About two-thirds of the stock is owned by She New 
and road forms part of the New York-Philadelphia through line. 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna- 
minson Flectric Light, Power & Heating Co. of Riverton, N. J., which sup- 

lies the towns of Beverly, Delanco, Riverside, Riverton and Palmyra with 

ght. Also owns 1,362 shares (par $19) out of 1,600 shares of the capital 
stock of the Bordentown Electric Light & Motor Co., which supplies light 
to Bordentown and vicinity. The bonds below, besides being secured by 
mtge. on the road between Camden and Trenton, are further secured by a 
deposit of the holdings of the stock of these two companies. 
Trenton Terminal RR. 


ecsecs c* 


on Dec. 15 1897. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
is Wy OE MER cee meen  coccane a: Fees 
ist mtge, gold, $750,000} 1899 5&gM-N 710,000 Nov 1 1929 

($500 and $1,000)_____- c* {Provident Life & Trust Co., Phila., Trustee. 
1st gen’l wie $1,750,000) 1901 5g J-J 622,500 July 1 1931 

($500 and $1,000), gold_c*j Provident Life & Trust Co., Phila., Trustee. 
Gee GEUust COTURGNNGR. nick ans stim ncnc 3% 000 


Bonds.—Of the $750,000 bonds, $40,000 are reserved (uncertified) to re- 
tire like amount ef bonds of the Cinnaminson Electric Light & Power Co. 
due April 11914. V. 70, p. 279. 

Of the $1,750,060 issue, $750,000 are reserved to retire above outstanding 

rior liens and the remaining $377 ,500 is held for extensions at not exceeding 

0,000 per mile in Trenton and Camden and not exceeding $20,000 per 
mile outside those cities. 


EARNINGS.—For cal. year 1908, gross, $156,723; expenditures for op- 
eration, superintendence and management during year, $110.33. 

ROAD.—Comprises the electric-light plants and 3s miles of road between 
Trenton and Riverton (where connection is made with Camden & Suburban 
Ry. tracks). By acontract between this company and the Camden & Sub- 
ur , the Camden & Tren. By. cars run direct to the Philadelphia Ferry at 
Market and Federal streets, Camden.—V. 86, p. 228, 479, 601, 793, 856, 
1284, 1528; V. 87, p. 225, 543, 1418; V. 88, p. 1126, 1252. 


PHILADELPHIA & WEST CHESTER TRACTION.—A trolley road. 
The Eastern Securities Co. has acquired control. 
ORGANIZATION.—Chartered In Pennsylvania on April 24 1895. 

nicipal Sew agg are perpetual. In 1898 acquired control of the Phila. & 

West Chester Turnpike Road Co., which in turn controlled the Delaware 

County Passenger RR. Also controls the Phila. Castle Rock & West Ches- 

ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Lianerch St. 

Ry., a line between the points named, 31-3 miles; it has no bonds or other 

debt. Rental is 5% on the outstanding stock ($300,000 auth., $280,400 

outstanding) and payment of taxes and organization expenses. Leases 
the Philadeiphia & Garrettford St. Ry. (which it also controls) at 5% on 
stock and interest on bonds. 


Mu- 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 Gar $50)... oc... cn ccdce eer 
1st M, $400,000, gold, woes} 1898 5 g J-J 400,000 Oct 1 1918 

to call at 105 after Oct 1°99/Int. at Girard Trust Co., Phila., Trustee. 
mt} bonds, $1,080,000, gold) 1904 4gJ-J 534,000 Jan 1 1954 

Ee ee c*jInt. at West End Tr. Co., Phila., Trustee. 

hila & Gar ist M, $3 000,-) 1905 5¢F-A 752,000 Aug 1 1955 


000, gold ($1,@00)_______ cJInt. at West End Trust Co., Phila., Trustee. 
Bonds.—$466 .000 of the 4s of 1904 are reserved to retire $400,000 1st mtg. 
bonds. Bonds of either issue can be called at any time at 105 and interest; 
no sinking fund. The Phila. & Gar. bonds can be called at 105 and interest 
On PARNINGS re 
iS.—For year ending Nov. 30 1908, gross, $286,441; net, 

$130,479; fixed charges, $110,004; surplus, $20,475. 

ROAD.—Operates about 3044 miles from the new Union Station of the 
Philadelphia Rapid Transit at 69th and Arch sts., Philadelphia, to West 
Chester, of which 7.07 miles is leased. Leases Philadelphia & West Chester 
Turnpike Road Co. for 999 years from 1895. Also Ardmore & Llanerch, 


3 1-3 miles, and Philadelphia & Garrettford, 3.16 miles. Total, .29 
ee wranite: 5 ft. 2% in.; 58, 60 and 70-lb. T rall. 39 cars i 


RS.—Pres., A. Merritt Taylor, 610 Arcade Bldg., Phila.; V.-P. 
Sec., H. H. Aikens; Treas., C. L. Rihl; Aud., H. F Sieter. ‘otic, 
Upper Darby, Delaware Co., Pa.—V. 81, p. 727, 1551; V. 84; p . 





Finance Co. of Pennsylvania, Phila.,Trustee. | 
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ork-Philadelphia Ce., | 


} 1903 the Rapid Transit Co. obtained from the Philade 
' other valuable franchises for new lines. 


Leases the | franchises of 1901 and 1903, and the whole matter of the company’s fran- 











RAILWAYS COMPANY GENERAL. 


ORGANIZATION .—Incorporated at Trenton, N. J., Aug. 25 1899. Is 
empowered to build, lease, sell, caper and operate street railways, elee- 
tric light, gas, illuminating plants and water works, and also to acquire or 
dispose of the securities of the same. Stock auth., $700,000, shares $10; all 

ed. Is listed on the Philadelphia Stock Exchange. Stock was origi- 
nally $10,000,000 (par $5) auth. and $1,500,000 outstanding, but was re- 
duced in Oct. 1901 to $1,200,000 (par $10) by vote of the stockholders. 


Vv. 73, P 338. In Sept. 1905 amount was again reduced, this time to 
$900,000 (V. 81, p. 841), and in Sept. 1906 was further reduced to $700,000. 
Vv. 8 752. Stockholders voted in Dec. 1908 to decraese stock to 


- 83, p. 
$500,000. V. 87, p. 1664; V. 88, p. 53. Up to June 30 1909 stock had 
not been reduced. Control passed Nov. 1902 to pees represented b 
Vice-Pres. Dick. In Dec. 1905 sold its holdings in the stock of the Michi- 
gan Trac. Co. and the stock and bonds of the Elmira & Seneca Lake Ry. 
The following shows the securities held Sept. 1908: 


Total Issue. nei 

Lewisburg Milton & Watsontown Passenger (stock) -...$150,000 $150,000 
Lewisburg Milton & Watsontown Passenger 5s....-.. 230,000 230,000 
Montoursville Electric Light (stock)............-.-- 10,000 10,000 
Montoursville Passenger Ry. Co. 5s.......--.---.--. 112,000 112,000 
Montoursville Passenger Ry. Co. (stock) .........-..- 75,000 75.000 
Michigan Traction Extension Co. 5s....-.-.--.------- 500,000 465,000 

REPORT.—For years ending June 30: Income from dividends on stocks 
and interest on bonds for subsidiary companies: In 1909, $91,467; in 
1908, $167,072: salaries, rents, taxes, &c., in 1909, $15,071; in 1908, 
$15,814; balance, surplus, in 1909, $76,396; in 1908, $151,258. Surplu 


in 1908 after charging off depreciation, $5,679. 
Dividends.—First div.—10%—was paid Sept. 151909. V. 89, p. 594. 
OFFICERS.—Pres., T. D. Rhodes; V.-Ps., F. J. Lisman and E. R. Dick 
Sec. and Treas.. H. C. Winchester: Asst. Treas., L. D. Maltble.—V. 85, 
p. 601, 718; V. 87, p. 811, 1664; V. 88, p. 53: V. 89, p. 594, 776. 
(1) Lewisburg Miiton & Watsontown Pass, Ry.—Trolley. 
ORGANIZATION .—Chartered Sept. 3 1897. Commenced operations ia 
Feb. 1898. Railways Company General owns all stock and bonds. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
NB ee ae eee SEE canthocbus 
ist mortgage $230,000 gold| 1907 5¢J-J 230,000 July 1 1937 
| eee eee ee c* fInterest at N. Y. Trust Co., N. Y. 
EARNINGS.—For fiscal year ending June 30 1909 were: Gross, $34,852; 
net after taxes, $16,677; interest, $11,500; surplus, $5,177. 
ROAD.—10 miles of track between points named In title. 
OFFICERS.—Pres., T. D. Rhodes; V.-P., E. R. Dick: Sec. and Treas., 
5. sper cemmmane Asst. Sec. and Treas., L D. Maltbie; Supt., Richard 
arre . 


(a) Milton Electric Light & Power Co. 


ORGANIZATION .—Chartered under the laws of the State of Pennsyl- 
vania Feb. 8 1892. Purchased the plant and franchises of the Thomson- 
Houston Electric Light Co. Authorized capital, $40,000, which was re- 
duced to $27,750 Dec. 15 1896, all of which is owned by the Lewisburg 
Milton & Watsontown Passenger Ry. 

EARNINGS.—Gross earnings year ending June 30 1909, $19,800; oper. 
expenses and taxes, $18,391; surplus, $1,409. 

(2) Montoursville Passenger Railway.—A trolley road. 

ORGANIZATION .—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. The entire stock and bonds are owned by 
the Railways Company General. Stock authorized and issued, $75,000. 
Funded debt authorized and issued, $75,000, 5% 30-year gold bonds 
dated Aug. 1 1898, interest J&J. Operates 5 4% miles of track from Willlams- 
port to Montoursville, Pa. 

EARNINGS.—For fiscal year ending June 30 1909 were: Gross, $23,130; 
net after taxes, $9,272; fixed c S, $4,667; surplus, $4,605. 

OFFICERS.—Pres., T. D. Rhodes; V.-P., E. R. Dick, New York; Sec. 
and Treas., H. C. Winchester, 30 Broad St., N. Y.; Asst. Sec. and Treas., 


L. D. Maltbie; Supt., Richard Barrett. 

(3) Montoursville Electric Light Co. 

ORGANIZATION.—Chartered under the laws of the State of Pennsyl- 
vania acre. 31897. Capital stock, $10,000, all owned the Rys. Co. Gea. 


b 
EARNINGS.—Earnings year ending June 30 1909: Gr 
expenses and taxes, $7,997; deficit, $258. 


PHILADELPHIA RAPID TRANSIT.—Controlled by the Widener 
syndicate. 

eee in Pennsylvania on May 1 1902 to take over under lease the 
Union ction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other Sosporations. (For terms of lease, see Union Traction be- 
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V.76, p. 1301. In June 
hia City Councils 
In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 


» $7,739; oper. 


chise rights was readjusted on a new basis. See V. 82, p. 693, 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was pla in operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to South St. Station was placed in operation, 
completing entire line. V. 87, p. 936. 

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. and entire stock ($10,000) of the Real Estate Helding Co., which 
owns property of an assessed value of $463,850. 

On July 11906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. The new company, embracing 25 milivs of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourth 
year, $34.000 for fifth year and $42,500 for sixth year and thereafter. 

With Aug. 11906 the Rapid Transit Co. began to sell passengers 6 tickets 
for 25 cents. V. 82, P. 1439. In Oct. 1908 company sought to make these 
tickets non-transferable and to restrict their use to the purchaser (V. 87, 

. 936), but n Nov. 1908 abandoned all restrictions again. V. 87, p. 1301. 

n May 18 1908 company put into force a rule allowing transfers only upon 

ayment of full 5-cent cash fare. V. 86, p. 1160. On Jan. 27 1909 
pommon Pleas Court No. 2 sustained company i!n this rule in a test suit 
brought by city. V. 88, p. 296. This in turn was affirmed by the Penn- 
sylvania Supreme Court on April 26 1909. V. 88, p. 1093, 1129. Various 
suits brought (V. 88, Pi 1500, 1621) to compel restoration of sale of six 
tickets for a quarter (which were discontinued in May 1909; V. 88, p. 1165, 
1197) were dismissed in July 1909 on the ground that the sale of strip tickets 
is not a change in rate of fare, but a change of a detail in management, 
which the company isnot bound by law or contract of July 1907 with city to 
make permanent. V. 89, p. 225, 287. For reasons against restoring strip 
tickets see V. 89, p. 163. 

Strike.—On May 29 1909 a strike on the surface lines began. V. 88, 
p. 1438, and lasted fora week. For terms of agreement see V. 88, p. 1500. 

Adjustment of Relations with City.—On Feb. 18 1907 the board of direc- 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants’ Asso- 
ciation of Philadelphia for a readjustment of the relations between the city 
and company. ‘The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to assign or sell this option. Furthermore, a sinking fund Is to be 
established, to be taken out of the gross receipts of the company, which, 
calculated at 4%, will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement is that, beginning with Jan. 1 1907, the city Is 
to share equally in the net profits after stockholders have received lawful 
interest on the capital invested by them. — All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rate of fare is 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on its stock at the rate of $3,000,000 every six months, the money to be 
used to give increased and improved ce. For further details of plan, 


see V. 84, p. 451, 1552. An ordinance embodying the above features was 
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passed by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati- 
fied by the company J uly 18 1907. On aes. 27 1909 in a suit brought to 
test the validity of the foregoing ordinance Common Pleas Court No. 1 sus- 
tained the demurrer interposed by the company. 89, p. 847. On 
July 29 1907 directors called for payment the final assessment of $15 a 
share on stock, re in two installments—$7 50 Sept. 9 1907 and $7 50 
Sept. 7 1908. 85, 284, 1402. 

n June 1908 the City Councils approved the company’s proposition to 


pledge its assets to secure a $5,000,000 loan, the present issue not to exceed 
$2,500,000. V. te p. 1530. ‘Stockholders Sept. 16 1908 approved propo- 
sition. See V. , p. 740. In Oct. 1908 stockholders of ay aie 


and the Phila. Tres Co. approved the use of securities (see V. 

1161), owned by them assecurity for the new loan, and the 35° 000, “06 
collateral trust mortgage shown below was thereupon authorized. Pro- 
vision has been made for exchange of new bonds for the coll. trust bonds 
due 1917 of Phila. Traction Co., bond for bond. V. 88, A 376. 


STOCK AND BONDS.— Date. Interest. Outstand Maturity. 
Stock $30,000 ,000 ($50)...... ..-. «.----- 600 an hares 


Full pad. 
$5,000 000), 1908 Sg F-A $4, Ay 600 Feb i 1957 
($1,000) gol Int. at Penn. Co. for Ins. on Lives & Granting 
Sr ge uN hia, trustee. 
Market St El ist mtge $10,- strate 10,000,000 May 1 1955 

000,000 gu oia(si ,000) .c*j Int. at Lani "Title & Trust Co., Phila., Trus. 
Dar by Media & Ches ist mtgef 1906 4% 4 Ed, 865, 000 guly 1 1936 

$1,500,000 ($1,000) gold_ c\Int. at Lan dite & Trust Co., Phila., Trust 

Stock was listed on the Phila. Stock Exchange In July 1902 and in Feb. 
1905 on N. Y. Stock Exchange. A second call of $5 was made on the shares, 
payable July 6 1903; a third for $6, payable Jan. 20 1904; a fourth for $5, 
payable Jan. 20 1905; a fifth for $5, payable July 10 1906; a sixth for $5, 
payable Dec. 10 1906; a seventh, payable May 6 1907; an elghth, for $7 50, 
payable Sept. 9 1907, and a ninth, for $7 50, payable ‘Sept. 8 1908, making 
$50 (all) per share pald in, 

Bonds.—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trac. 
Co.and Phila. Trac. Co.; entire oe subject tocallat 105 on 6 weeks’ pub- 
lished notice on and after Feb. A sinking = eT which will retire 
all bonds by Feb. : 1957, oii operations Feb. 1912. The Market 
Street Elevated R bonds cover the subway and the elevated road on 
Market St. See V. Pp. 652. They are guaranteed, principal and 
interest, by codsassmant y the Phila. Rapid Transit Co. Are subject 
to call on any interest date at 102% and int. The syndicate purchasing the 
bonds was In March 1907 closed. . 84, p. 749; V. 86, p.547. The Darby 
Media & Chester Street Ry. bonds are guaranteed, principal and Interest, 
fe endorsement by the Philadelphia Rapid Transit Co. Can be called at 

102% and Interest on or after July 1 1916 

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 

ROAD.—Total ea including all lines leased and operated, 626.032 
miles. Owns 3,857 ca 

ANNUAL REPORT, ‘"—Fiscal year ends June 30. 
1908-09 was given in V. 89, p. 719. 

1908-09. 1907-08. 


een eee 


Coll trust — 


Annual report for 
1906-07. 1905-06. 








Ne. passen carried _ 464,264,656 512,869,023 492,137,038 448,576,785 
Gross earnings __......$18,317,530 $18,300,080 $18,095,503 $17,483,414 
Operating expenses._... 9,364,738 9,794,508 10,095,097 9,153 ,603 
Net earnings........_- $8,952,792 $8,505,572 $8,000,405 $8,329,541 
Other income, int., &c- 480,463 257,422 245,188 193,103 

Tetal net Income___. $9,433,255 $8,762,994 $8,245, = $8, ren ,644 
Taxes and licenses__ __- 4$1,464,953 a$1,394,127 $1, 120,68. 75,2 216 


$1,0 
Union Tractien yehbeemtey * “800, ‘000 (5) 1,500 ‘000 (5)1,500, 000 (4)1,200, 000 
Fixed charges_b 392,573 5 '960,916 5, 088, 958 5,943,432 


Surplus_.......-- --def .$224 ,271 Zdef.$92,049 def.$364,048 $303 ,996 


«@ The item of “‘taxes and licenses”’ includes the $500,000 which the com- 
pany now pays annually to the City of Philadelphia in lieu of paving, li- 
censes on cars, &c. Cost of paving in previous years was included in oper- 
ating expenses. b Interest on the $10,000,000 Market St. Elev. ist is 
not included 2 peter to year 1908-09 as the line was not placed in foperation 


uatil Au 
OFFI RS. —Chairman of Board, sane B. {Parsons; Pres., Chas. O. 
erage, © » Clarence Wolf; Pa V.- omy Rennick; Sec. and Treas., 
Settridgs: Asst. Sec. and Asst. A. D. Hallman; Asst. Sec., 
Jas. J. Springer; Comp., Alex. Rennick, “all of Fare —vV. 86, 
1160, 1467, or530, 15 9; V. 87, p. 97, 286, 347, 481, 615 8, 740, 813, 
a6, 1160, 1301, 1534; 88, p. 296, 376, 625, 945, 1129, tt 1197, 
1438, 1500, 1561, 1621: v. 89, p. 163, 225, 287, 666, 719, 721, 847 


(1) Doylestown & Willow Grove Ry. Co.—A trolley road. 
In July 1902 was acquired by the Philadel oe Rapid Transit through 
urchase of the entire capital stock ($500, 000) ~ * * ~_™ The Rapid 
A Co. gy interest on the bonds. 331. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Steck $500,000 isbo picninen. dehe . chance” Be sis kana dee 


$500 ,000 
1st mee $500,000 ($1 eee 1900 gJ-D 500,000 June 1 1930 
ry Fen *f Land Title © Trust Co., Phila., Trustee. 
OAD.—Owns and sparahen 13.60 miles of road from Doylestown to Wil- 
lew Grove, anaes over the old turnpike between those places, which is 


leased for 999 
——taataded in Phila. Rapid Transit Co.—V. “% p. 1331. 








EARNING 


» Treaty ssecand Street & Allegheny Ave. Passenger 
RGANI QaT ION.—Formed in 1903 and merged te ol viwenty-second 
St. & Alle _ Ave. Pass. Ry. Co. (chartered 1890), the Fairmount & 
Frankfort , Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co , Chelten 
Ave. Pass. eo eS & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. R Is leased to the Phila. Rapid Transit 


Ce. for 3 % ees one eo on paid-i in oe] 
STO NDS.— Date. Interest. Outstanding. Maturity. 
22,456 sh. } becercoate 


Stock Prt Bon 000 erty Subsea eeoce 
$25 A 


Due lessee June 30 1909._.... -... 83-2 eee 
ROAD.—Operates about 39 miles of track. 
Treasurer, A. D. Hallman. 


) Pi Pailadelohia & Willow Grove Street Ry. Co. 
TION.—Is a consolidation AY "1904 of the Phila. & Willow 
Grow Gireos ate and the Glenside & Wllow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
prin. &int.. by endorsement See guar. V. 79, p. 904. 


pi Ane BONDS.— Date. Interest. Outstanding. Maturity. 
SRO Fs MOE MOS 0b entsbitavkeken.! -acdedtice 65,000.000 ... 206255. 
1st mtge $1. S00 ,000 guar os) 1904 4% ¢J-J 1,000,000 July 1 1934 
© on, EE Int. at Land Title & Tr. Co., Phila., Trustee. 


Bonds.—Bonds are subject to call on any interest date at 105 and interest 

upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 per 

annum for five years, $15,000 per annum for Suowne 5 years, and $20,000 
per annum for the ensuing 15 years. See V.79, p. 904 


ROAD.—Operates a double-track road from intersection of Weaver St. 
or Cherry Lane with Montgomery County line to ba Grove Park. To- 
tal, 17 miles of track.—V. 79, p. Pc Hf 81, p. 32 
(4) Dar by & XY Yeadon Street Rail w: 
ORGANIZATION .—Entire stock “$5 :000) is owned by the Philadelphia 
Rapid Transit Co. 
STOCK AND BONDS.— _ Date Interest. Maturtiy. 
Stock all owned by Phila. Rapid TransitCo. 
1st mtge $200,000 gold guar) 1904 4% g¢J-D $200,000 Dec 1 1934 
5 ey eee c*jint. at Land” Title & Tr. Co., Phila., Trustee. 
Bonds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap, 
Tran.Co. Are subject to call on any interest date at 105 and interest. 
eit aie, -—Comprises a line from the Philadelphia County line to Darby, 


UNION TRACTION.—A trolley road. 
ge -—The Union Traction Co. has been leased for 999 moore from July 
) is 


Outstanding. 


11 to the Philadelphia Rapid Transit Co. Lease re not <paredie Lb 

$900,000 per annum (equal to 3 % on the face vaiue of the $30,000,- 
stock) for the first two years, $1,200,000 per annum Key to 4% on 
stock) for the next two Aw $1, oy oy per annum (equal to 5 % on stock) 
for the next two years and $1,800,0 aC ee annum (equal hey 6% on stock) 
therea he tee tee BL “of the fon Traction Co. were given the 


fter. T 
right to purchase 150,000 shares of the new Rapid Transit Co. » os We, 





989. Included all the leading street pose ger renwey lines within the 
Pity of Philadelphia at the time. Union Traction shareholders in Oct. 1908 
gave their assent to the use of certain securities owned by the Union Trac.Co, 
ie et) a for the $5,000,000 loan of the Phila. Rap. Transit 

p 


ORGANIZATION. —Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 all the shares of the Electric Trac. and People’s Trac. compa- 
nies,in place ¥- which were issued collateral trust certificates secured by the 
shares placed in trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila. 
delphia Traction at 8% on - cal pea eek Y has “‘assumed”’ its 4% 
collateral trust bonds. V. 61, from Jan. 1 1898) Heston- 
— Mantua & Fairmount Saileieer Ry tore — 300. ears at 27 on preferred 
and 4% on common stock. See V. 66, p. 2 e e Lehigh Ave. Ry. Co. 
($600,000 stock) was also leased for 999 Rs eck July 11899. See terms 
= consolidation, &c., in statements for the constituent companies and V. 


» p. 152, 197, 283, ‘663. For change in terms of lease see V. 89, p. 594. 
The Philadelphia Rapid Transit now a the road. 
Int. Out- Maturity or 
STOCK AND BONDS— Date. Dividends. Standing. last dividend. 
Stock, $30, 000, 000 (par { 600,000 shares. 
GUE Sjcdk dckdupeen acl -hcbe . $17. 50, aid in. } July 09, 3% 
Trust Co. ag og a 1895 4¢ A-O 29 114 red.aft. Oct . 1°45 


. byJfInterest at Pa. Co. for ‘tet. on Lives & Granting 


gras. oye guar. p. & 1 
Annulties, trustee. 
1,423,000 July 1 1952 


Collateral tt trust first mort] 1902 4¢ J-J 
$1,500,000, vo Land Title & Trust Co. Philadelphia Trustee. 
Trust Certtzicates.. —The trust certificates are not the . Irect obligations 
of the Union Traction Co., but were issued by the Pa. Co. for Ins. on Lives 
& Granting Annuities to pay for the shares of the Electric and People’s Trac- 
tion companies purchased and are secured by a deposit with the Trust Co. 
all the shares of the stock of the Electric Traction Company and the 
are Traction Company thus acquired. See description of certificates 
- 135. They are guaranteed, principal and interest, by the Union 
Traction o. and are redeemable at the option of that company on and after 
ct 


45. 

Collateral Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. Su bject 
to call at 105 and accrued interest; $77,000 has — retired by sinking fund. 

OFFICERS.—Pres., John J. Sullivan; ist V.-P., Chas. E. Heed; Sec. and 
Treas., A D. Hallman.—V. 75, p. 31, 609, 1255: Vv. 87, p. 814, 937, 1161; 
V. 89, p. 594. 

LINES CONTROLLED BY UNION TRACTION CO. 

(1) Catharine & Bainbridge Streets Ry.—A trolley road. 

ORGANIZATION.—Incorporated May 14 1889, and leased to the Phila- 
delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated 
by the Union Traction Company; in Sept. 1895 term of lease was inc 
from 99 to 999 years and stock from $150 ,000 to $400,000 (all owned by 
Une. Traction Co.); rental is $24,000 yearly. besides interest and taxes. 


TOCK ao BONDS— Date. . Outstanding. ——— 
...lUlUglll eee 6% M-S_ $400,000 See te 
First ort. "$10, gr? A gg 000)c 1890 5% A-O 150,000 Apr. 1 Toz6 
Sr ee LE Bet amtates. nsoe . dentdenna 4, 698 


23 
Interest at lk TT & T. Co., Trustee, Penn. Co. for Insur. on Lives, etc. 
Dtvtdends.— Dividends of 6% are paid- 

ROAD.—The road aggregates 5.407 miles of track. 

(2) Citizens’ Passenger Railway. 

ORGANIZATION .—Incorporated Mar. 25 1858. Leased to Frankford 
& Southwark Passenger Railway company Apr. 1 1892 for 999 years; ren- 
tal now $140,000 per annum, equal to 28 % on stock, or $14 per $50 share. 

This lease was ——s by the — Traction Company July 11893. The 


Union as tes the road. 
K AND BON agtles. Interest. Outstanding Maturtty. 
Stock $500,000 ($50 11 28% Q-J See text. See text. 


id in Si 02,500: $20 on 8,500 s and $15 om 1,500 shares. 
Road, umbia Avenue to Mifflin St., 11 miles of track. 


(3) Continental Passenger Railway.—aA trolley road. 


ORGANIZATION. one Sept. 3 1873. Leased Jan. 1 1888, 
to Union ig ogee mpany for 99 years | at rental of $6 pers share 


gel annum, interest, taxes and operating expenses; lease assigned to P 
elphia Traction Com: June 30 1884. Operated by Union Traction 
ee f since Oct. 11895. Stocks owned, per balance sheet July 1 1909, 
STOCK AND BONDS— Date. Interest. anaes: Maturtty. 
Stock (par $50)__.......... -.-. $6 y {293000 $29 paid See text. 
rus feaes’ ei nei eee 1879 4% 5 $2380, Seosul; 1 1959 
and $1,000 ____-. 
Due lessee for additions July 1 1909, $672,260. 


Bonds were originally 6% but in 1909 were extended sg? 50 years at 4%. 
V. 88, p. 822. wn 12.643 miles of track. V. 88, p. 822. 


(4) Electric Traction.— 


ORGAN IZATION .—Incorporated Ma 
oe Citizens’ Passe Ry., the Frankford & Southwark Passenger Ry. 
and the Second & T Street Passenger R On cule 1 1896 leased for 
999 years the Gitizens" Clearfield & Cambria St. Ry., the Citizens’ East End 

. ., the Brown & Parrish St. Ry., and the Citizens® North End St. Ry. 
In 1895 the Union Traction Gompeny acquired all the stock at the rate of 
$85 per share for each share on w d on and $70 
share for each share on — $30 had been nnsylvania coeten | 


8 1893 and acquired control of 


Insurances on Lives & Annuities uing therefor its 
trust certificates. On July 1 1896 the yaton Traction Co. Pe Ee 
erty for 998 years and 3 months. See » PD. 197, and also “‘Union 
on 
STOCK AND BONDS— Par. nding. 


Stock as $30 paid)........ $50  -......... ” $8, SEO  scstancndhe 
authorized, 175,000 shares of $50 each; issued, i52 ,396 shares of 
$50 0 pala and 22,604 shares of $30 at, mak ing total $ $8, 297, 920. 
D.—Operates 133.566 miles of track. bs.—V. 63, p. 557. 
(5) Empire Passenger Railway.—A trolley road. 
ORGANIZATION.—lIncorporated Feb. 10,1869. Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company and the Seventeenth and Nine- 
teenth Street Passenger Railway Company for 999 years. Transferred Oct. 
1 1895, along with right to dividends on 6,100 shares of its ——. (then 
held by the Union Passenger Railway Co. as ‘trustee and lessee), lease 
of Philadelphia Traction to the Union Traction Co. Dividends ane Y si 50 
pee $50 share each June 30 and Dec. 30—that Is, are 6% per annum. 
STOCK AND BONDS— _ Date. Interest. erro Maturtiy. 
poet om = niall (All owned by pat: Trust.) $600,000 .......-... 
Fol ay 1900 “ae 200, seo. Mar. 1 1930 
F200, 000 "($500 c.f Land Title & Trast = Philadelphia, Trustee. 
od Bonds ——The new 3s were issued to retire a like amount of 7s due 
Ba 
Due lessee company for additions July 1 1908. Thaker’ 715. 
ROAD.—Operates 12.25 miles of track.—V. 70, p. 1150. 
(6) Frankford & Southwark Passenger 0h ai 
ORGANIZATION.—Incorporated Apr. 4 1854. Acquired stock of 
Lombard & South Streets Passenger Railway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev- 
eral years eee below being guaranteed per share 
1st 2d 4th 5th 6th 7th 8th 9th 10th o after. 
$12 $8 50 3 $1350 $14 $1450 $15 $16 $17 $18 
STOCK reel BONDS— Miles. Date. Interest. Outstanding. Last div.&c. 
Stock (par $50 45 Q-J $1,875,000 See text. 
ebt o Cf Controlled Lines (assumed by Electric Traction Ce.)° 
Lannen & South Sts.) 10 1881 3% J-D $150,000 Dec. 1 1951 
Pass. im M. ($500 a < at Real Estate Title Insurance & Trust Co., 


& $1,000) _.-__. c 

West End Pass. Ry 1875 4A-0 132,100 Oct. 1 1935 
mtg. =. $150 006} pnt, Trust S. D. & Ins. Co., Trustee. 

Int. at Land Title & Trust Co. 


($100 & $500) 

Interest on all loans pevedte by Elec. Tr. Co., 421 Chestnut St., Phila, 

The Lombard & South Sts. Pass. issue of $180, 000 was ori 
but was called at maturity and then extended for 50 years from 
at 34%. The West End Pass. Ry. mort. mat Oet. 1 1905 but was 
——— for 30 years at 4%. V. pf p.1 

ROAD.—Controls 80.076 miles of aay acquired as follows: 


Frankford & 8 pouthwerk Passenger MOON. oiisd Sawce Seco =. 33 - pe 
bard & South Streets Passenger Rallwa tnt tee Bb miles. 
Lehigh Avenue Railway cious ietasen. sina dundee wee 5.202 miles. 
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(1) Germantown Passenger Railway.—A trolley road. a 

CRGENISATION ng | a Apr. 21 1858. Leased Oct. 1 1 
to the People’s Passenger Co. for 999 years, but rental modified In 
1893; stock since 1897 Teostves dividends yearly of $5 25 per share. 

STOCK AND BONDS— Par. Date. Interest. one Maturtty. 
Stock $1,500,000__ Gee sens Q-J text. See text. 
—Pald in $650,000; $15 per share on 20,000 5 hares and $35 per 

share on shares. 

ROAD Rire’ s dl... 43.868 miles of track. Extension of 2,000 feet from 
Hillcrest Avenue to city line, completed in Sept. 1898, forms with the Rox- 
borough Chestnut Hill & Norristown Passenger Ry., a through line to Nor- 
ristown.—V. 69, p. 695. 

(8) Green & Coates Streets Phila Passenger Ry.— 

ORGANIZATION.—Incorporated Apr. 21 1858. Leased to People’s 
Passenger Ry. for 999 years m Sept. 1 1881 at an annual rental of $60,- 
000, interest on bonds (since fallen = and expense of management. 


STOCK AND BONDS Mtles. Date. Interest. Outstanding. Maturity. 

Stock (par $50) -.--- Sua “about er awe {316'pa = 8.| See text. 
n 

Dividends are 12 % per annum (Q.-J.) on par or 40 % on amount paid in. 


Owns 7 miles of road. 


(9) Hestonville Mantua & Fairmount Pass. Ry. 
ORGANIZATION. re a ig ag Apr. 6 1859. “Franchise is perpetual. 
LEASE.—Hestonville M F. road 1 from Jan. 1 1898 to Union 
Traction for 999 years at a rental of 6% on the . ord and 4% on the 
common stock. By the terms of the lease the Fairmount Park & Hadding- 
ton lease isassigned to the Union Traction, which assumes the dividends guar- 
anteed on that stock (all owned by Hestonville Co.) The Union Traction 
assumes the bonded debt of both the Hestonville and Haddington compa- 
nies and purchased 4,780 shares of the preferred & - ants ae 294 of the 
common Hestonville stock at $45 per $50 share. 
STOCK AND BONDS— Dat. Py yom Ouisirhdiee. Maturtty. 


Common stock, par rr} ahead a <. J $1,966,100 f.p. See text 
Preferred stock, Wel OEE secke ena J-J ‘533, '900 f.p. See text 
Consolidated M Fe 350 ,000) 1894 5-3 oo. -N 1,250,000 May 1 1924 
» $500 & $1, 000__ c*x Trustee, Girard Trust Co. 
ranteed rental 999 year lease— 
Fairmount Pk. & Haddington) --... 6¢F-A 300,000 See text 
Pass. Ry. St’k, par $50. 
“Leased E ulpment AZCOERS. ** June 30 1909_.-- oe oes 
Due leased lines June 30 1909__._.......-.....-- 0,000 


Interest \s payable in Philadel hia. 2 Free of tax 
* Of the $1,250,000 outstanding, $124,500 were  — Jan.1901 as 3s 
to take up bonds of like —— of the Fairmount Pass. Ry due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date 
Common stock hy 39,322 shares; - gt 10,678 shares; par 
value of each, = stock outstanding as in t. 
ROAD.—Owns 17.83 miles of track in Philadelphia; leased and operated 
.35 miles; total, “23. 17 miles.—V. 71, p. 
(10) Lombard & South je ond te Siteietee Frankford & 
Southwark Passenger Ra 
(11) People’s achat ~ ae electric road. 
ORGANIZATION.—Chartered Apr. 15 1873. The People’s Trac. Oo. 
on Apr. 15 1893 acquired the entire capital stock of this road F $70 per 
share. The Traction Co. then leased the People’s ne sem rr By a 
Sipertiee agreement this lease was on July 1_1896 assigned to the Bey 
Trac. for 998 — and three months. Rental is 10% fe pee ean 
ounitel a stock 8.8 pas share) as below shown, nearly all of which is pledged 
or People’s Traction Co. trust certificates 


STOCK AND BONDS— Date. Interest. Outstandt Maturtty 


Gommon stock ($25) _...--. -.-- 10%M-S 31 260,000 s See text. 
re: stock ($25)__...... -.-. 10 %M- m4 31 a23, 000 shs. See text. 
First mortgage ($1,000)_.__.c. 1874 4J-J1 219,000 Jan. 15 1935 
Second mortgage, $500, _ 1881 5 J-J 1 285, «- July 11911 

COE MIE kn ce win sittin Ke Guarantee Trust r Safe cy , Phila, Trus 
Con., M ye 125,000 ($1, 0009) 1882 5 M-S 000 “Mar.1 | 1912 
UE pinwtninndvel Wawebe Gene Guarantee Tr. & Safe Dep. Co., Phila., Trus. 





a Total stock paid in $740,965 50. 

All interest at the office of the Real Estate Title & Tr.Co. The first ee. 
bonds matured Jan. 15 1905, but $219,000 of the $250,000 were extended 
as 4s to 1935, the remaining $31, 000 being canceled. ‘Due People’s Trac- 
tion Co. June 30 1909 for construction and equipment, $5,848,595. 

The stock acquired by the People | s Traction Co. was pledged as security 
for _ certificates. People’s Traction 

a -—Company operates 92.405 miles of track.—V. 61, p.469; V.63, 
Dp. ; 


(12) People’s Traction.—An electric road. 


ORGANIZATION.—A Pennsylvania corporation chartered in March 
1893 to operate and equip with trolley the People’s Passenger Ry., the 
entire capital stock of which it purchased on or about April 15 1893. In 
Oct. 1895 the Union Traction Co. acquired all traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
Issuing er its guaranteed trust certificates. On July 1 1896 the Union 
Traction Co. | the road for 998 years and three months. 


TOCK, on Date. Dividends. Issued. Maturity 
Cue stock ($30) (See .._- See text. Se naar’ ES TE ME 
—~Trerrrrititt Tit? u » 
Tron. castihontas gold 1893) 1893 4¢F-A $5, 782, 000 Feb 1 1943 
not subject to call}interest, tax free, payable at Pennsylvania Co. 
COaee? ca kscansacce ! for Insurances on Lives, &c., Phila., Trustee. 


Trust certificates were issued by } ennsylvanta Co. for Insurances, &c.,and 
are secured by pledge of People’s Passenger Ry. stock (see that company 
above) and by pong of Pople’ s Traction Co., which guarantees principal 
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized, $5,810,000. Of this, $5,782,000 are outstanding. Sink. 
ng fund $25, 000 yearly, beginning Feb. 1 1903. 


(13) Philadelphia City Passenger Ry.—A trolley road. 


ORGANIZATION .—Incorporated April 9 1859. Leased to West Phila- 
aelphia Passenger Railway Co. for 999 years from Jan. 1 1884 for interest 
en bonds, $2,500 per year for organization and dividend of $7 50 per share. 
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. te A ist mtge. bonds due Jan. 1 1910 will be paid on 
presentation. V. 89, 919. 

STOCK AND BON Ds. Date. 


nterest. Outstanding. Maturity. 
Stock $1,000,000 ($50)_.... -.-. 7 % JI-J ee shs. See text. 
5 paid 
mae, poten extended) 1861 5 J-J ath 000 Dg: 1 1910 
eo aRR SA TE ee 


Land Bh Trust Co., creme 
Debentures ($500 &c)..__cf --_- 10 0.000 ° Moh 1 1935 
\ Interest at 7 waa Title & Trust Co., Phila. 
ROAD .—Operates 8.380 miles of track. V. 89, p. 919 
8e. Patedelphie & Darby Ry.—A trolley road. 
TION.—Incorporated April 28 1857. Leased to the ge 
ode ms ey pS Railway Co. for 999 years from Jan. 1 1870, 
$8, per annum and interest on bonds. Transferred under lease of 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co. 


AND BONDS. Date. Interest. Outstanding. Maturity. 
MME TEE BOE cn nas cesecics wace asd $200,000' See came 
First mortgage_.........-- cf do 4 M-N 100,000 May 1 1927 


Int. at Land Title & Tr. Co., Philadel % 
ROAD.—Op2ratcs 7.539 miles of track. elphia,Pa. 


(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 
ORGANIZATION .— Incorporated sum 91858. Leased to Philadelphia 
action Co. for 999 years from Jan. 1 1891 at rental, first five years, 
3,225, or $3 50 per share per annum, om $49,400, or $4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses, &c. Oper- 
ated by Union Traction Co. since Oct. 11895. In March 1903 absorbed the 
ya a River Passenger Ry. and increased capital stock to $1,000,000. 


STOCK OND B ONDS. Date. Interest. Outstanding 
Stock $1,000,000 #550) iste oes Sabdaaad $4 J-J 


Dividends at Real Estate Title Ins. & Trust Co. 


ge, Patedes ia Traction.—A trolley road. 
I1ON.—Incorporated Aug. 22 1883 and secured control of 
ny «aha of roads in Philadelphia, Pa. (about 210 miles of track), 


. Last Div., &e. 
12,350 ome. See text. 
abt. $25 pd. 

wns 11.150 miles of track. 





the securities owned = assigned to the Union Co., which assumes all 
abilities for rentals, 
weaany lease to Union Traction Co. is for 999 years from Oct. 1 1895. The 
rovides for dividends of $4 (8%) per annum on each $50 share, 
pays penned e in gold coin, free of taxes. The collateral trust 4s are ‘“‘assumed’ 
y the Union Traction. See V. 61, p. 663. for extracts from lease. Phila- 
delphia Traction stockholders were allowed to subscribe for new Union 
“ant as pads ao 61, p. 197. 


Po my a onds.—Provision has been made for the exchange 

a’ coll, tr trast, bonds due 1917 of this company for the new Phila- 

deiphia pid Transit Co. 5% coll. trust bonds due Feb. 1 1957, bond for 
interest to be adjusted as of Feb. 15 1909. V. 88, . 376. Phila. 
’. shareholders gave their assent to use of certain of t e securities of 

oar company to be her? as 2 pert collateral for these bonds of the Phila. 


Rapid Transit Co. 
oc Pen. Outstanding. gl 
shila ia $20,000,000 See te 
Collateral trust gold ria 1887 er A 15 455,000 Aug 15 1017 
$1. 300 oy! {$1. ) subject }Int., tree rs) aig) ye at Land T. & T. Co. 
to call ‘at 105." _______- P or Penn. Co. for Insur. on pene Trustee. 
Onsen: png “Sope. RO ae ae aiden qu 6 RG MD ca nik ctittne 
he bonds are secured by deposit of 5 of 5,100 shares of West ‘Philadeiptila and 
1 750 shares Union Passenger Loan, originally, $1,300,000, re- 
duced to resent figures oe anhing fund drawings at 105 (abou t $35, 000 a 


year). ese bonds and floating debt are ‘‘assumed”’ by the Union Traction 

Co. under the lease. 

Dividends— Ya *86. F sade *88. °99. 90 to’93 z "95. °96 and since. 
Per cent ...... 3 5 4 6 (8) 8% per annum 


Under lease, dividends a Pe V. San, D. 663; V.73, p.288. 
ROAD.—The system assigned to the Union Traction Co. aggregated 210 
miles, consisting of the following ‘‘Passenger Railways”: 





Miles. Miles. 

Union Passenger Ry.....-...- 52.00 Fo pone gop City Passenger Ry. 9.45 
West Philadelphia ) Ry...27.25/17th and 19th Streets......... 8.84 
Ridge Avenue Passenger Ry_..15.25/22d & eae WitiiGunermmneas 8.25 
Philad ry & Darby Pass. Ry.14.80| Morris & Tasker...........-.. 7.30 
a. & 15th Streets__.......-- 13.10} Catharine & Bainbridge Streets. 5.10 
fren om on & Gray’s Ferry...10. 20 EE MEN. Shae coanc cewducdee 18.86 
Contineutas a BP iid e- be __— 
<V6s eee y SEE eS Te GE Okan nvtiowade se 0.00 
31 . ¥ V. 65, p. sia V. 70, p. 280; V. 71, p. 288; V. 3, Dp. 


936; V 88, Dp. 

(17) ‘Rid Presi Pasconger Ry 

ORGANIZATION.—Consolidation of Girard College P. oomager op Fem 
the yo Avenue & Manayunk Passenger R. x March 8 1872 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per ahare per annum to Sept. 1895 and $12 per share thereafter. 
Opreek by Union Traction Co. since Oct. 1 1895. 

STOCK AND BONDS. Interest. Outstanding. Last Div.,&c. 
Stock $750,000 ($50) _..........-... $12 Q-J B ng + See text. 

. per 

On account of some old debts, dividends for 1896 were continued at $10 
per share taanend of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per share. Owns 15.25 miles of track. 


(18) Second & Third Street Passenger Ry. 


eee a toate pene April 10 1858. Leased Jan. 1 1893 
to the Frankford & Southw Passenger Railway a for 999 years for the 
annu 


following guaranteed dividends per share per 
1893. 1894-95. 1896-97. 1898-99. 1900. ™ 1901. 1902 . after. 
$8 50 $9 See below. $10 $10 50 $11 
Dividends in 1896 and 1897 were to be $9 50 per annum, but the ividend 
- po and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being epee to the payment of the de debt of $27,000 


Seed for paving. V. 62, p. 785. The full $12 per annum, however, is 
now being =, 


This lease assumed “ig Electric Traction Co. July 1 1893. 

STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&c¢ 
— k = 21,204 ed Shots Text Q-J $771,076 pd.in. See text. 

‘Sundry \iabilities * June $0 1909, $286,495. 


(19) Seventeenth & Nineteenth Streets Passenger Ry. 

ORGANIZATION .—Incorporated April 12 1859. Leased to the Conti- 
nental Passenger Iway Co. for 99 years from July 1 1879 at 2 — i. 
$15,000 P ond. a. bein: 3% on 10,000 shares (par $50) Peas te 
bonds, tax Transferred under lease of P 
tion Co. Oct. 1 cr 95 to the Union Traction Co.; all rights of the P Ph adelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union yo nat way Co. as trustee 
and lessee, ne < also transferred to the Union Co all owned by 


Union Traction 
STOCK sty SSONDs. Date. Interest. Outstanding. Maturity. 
Stock (par $50).....-.--.... -.-. 3 J-J 10, yee shs.| See text. 


$25 paid. 
hy ~ mortgage ($500) exten- eletee i 5 J-J $100, 000 July 1 1919 
qos ha ait a AA han te te to Ze at Land Title & Trust Co., Phila.,Pa. 
Due lessee for additions poh ° i900" $554,289. 
ROAD.—Owns 8.84 miles of track. 


(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 
ORGANIZATION .—lIncorporated April 8 1859. ased ten. 1 1892 to 
a hia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 


7. are per annum; 1894 to Jan. 1897, $10 od nage: 1897 to Jan. 
$11 per at share; and.from i. 1900 $12 per Lease transferred 
a Co. Oct. 1 18 
ost OCK AND BONDS. Baik: Interest. Outstanding. Maturity. 
Stock $1,000,000 (par $50)... -.-- $12 J-J oa See text. 
n. 

Consols ($500,000)__....-- c. 1894 5&3% J-J 500,000 Jan 1 1934 
Real estate mortgages.....-. ---- -----.---- ted = ona 


The consols are pamnenees. principal and interest, by the Philadelphia 
Traction Co., and the coupons are payable tax free: $100,000 of these are 
> 4g 3 were exchanged for old 7 % bonds of like amount due Oct. 1 1903. 
Dp 
Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both none 
Dividend in July 1895, $5 per share; the Jan. 1896 dividend was not paid, 
owing to payment of city’s claim for paving. 61, p. 1155. In July 
1896 paid 4 per share; in 1897 $10 50 per share; in 1898, $11 per share; in 
1899 Bay per share; in_1900, $1} 50 per share: 1901- 1907, inclustve $12 
per share per annum. In 1908, Jan., "56; July, $6, and $1 extra (paid out 
of pose — surplus); in 1909, $12. 
wns 15 miles of track. V. 76, p. 734; V. 77, p. 695; V. 86, p. 


tai) Union } Passenger Railway.—tTrolley road. 

ORGANIZATION.—lIncorporated April 8 1864. Leased to Philadelphia 
Traction Co. tor 999 years from June 30 1884 at an annual rental of $285,000, 
or $9.50 per share on stock, and interest. taxes, &c. There are outstanding 
ay 000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid in 
m each share, or a total of $925,000. Stock is considered fu aid. 
$302, 300 of the stock is owned by the Philadelphia Traction Co. Its lease 
« the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union 
poser Railway Co. is still holding, as lessee and ee 6,100 shares 
smpire — Ry. stock and 10,000 shares of 17th & 19th Streets 


Passen 

SMOOK An AND BONDS. Date. Interest. Outstanding. Maturity. 
sock $1,500,000 ( Qe 2! eee $9 50 J-J See text. See text. 
First mortgage 100 and) 1881 5 z A-O $500,000 Mch 31 1911 
$500) Not now redeemable before maturity. 
Pennsylvania Co. for Insur. on Lives, Trust. 
eons mortgage $100 and) 1884 57A-C 250,000 Mch 31 1910 

ERNE ERIE ae c}Int. on both loans at Land T.&T .Co.,Phila. 

cos lessee company for additions June 30 1909, $6,656,163. 

The first euartgnes 5s of 1911 were formerly subject to call $20,000 yearly, 
but bonds now bear the following endorsement: ‘By a resolution of the 
Board of Directors passed Oct. 21 1884, this bond is not subject to redemp- 
tion before maturity 

ROAD.—Owns 56. miles of track. 


(22) West Philadelphia Passenger Ry.—Trolley. 


ORGANIZATION .—Incorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20 % on stock, and interest, taxes, &c.; transferred Oct. 1 1895 to Union 


ames 
which it held either by lease or ownership of securities. not in fee. Under / Traction Co. The Philadelphia Traction Co. owns $392,950 of the $750,000 
the lease to the Union Traction Co., dated Oct. stock. 


1 1895, all the leases and 

















Oor , 1909.| ELECTRIC RAILWAYS 9) 
STOCK Ry BONDS. Date. senntias Maturity. REPORT.—For years ending Dec. 31: 

sok Ce Se cones nbeoened onae $10 J-J Onsen See text Calendar ¥ From I » Taxes, Dividend Balance, 
Rom ($1,000) 1876 3% A-O 246, 000 April 1 1956 Year— 4s. &e. Paid. Surplus. 
a ss dh Saabs chine asec bai at a Girard ate & Oo-, Philadelphia a, Treates, 1008 ncécank siciniislganimanaid $688,285 $359,524 $3,275 none $325,486 
Second mortgage ($1,000). “of 18% 1886 5M 00 May 5 JG & BELG Ah vodeccoushacban 840,119 359,524 4,586 475,812 197 
Free from tax. Eo Co. for ins. on Lives & LED bGkthaeidaedoekassa « 824,02 59,524 4,496 460,000 1 
| Grant. of Annuities Phila. Pa. Trustee SOD cntilunkbdnaetanune 809,719 359,522 4,563 432,680 12,954 


Bonds. Interest on both loans ——_ at Land Title & Trust Co., Phila- 
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex- 

tended for 50 vears at 3% %. 

1D «© lessee for aiditions to June 30 ” smtgads $2,509,460. 

ROAD.—Owns 27.25 miles of trac 


INTER-STATE RAILWAYS, 


Default oe Default of interest on the collateral trust certificates occurred 
Feb. 1 1909, y coupon was paid May 1 ne thus ———— foreclosure 
Free, DAs. . 88, p. 1127, 1197. On Aug. 1 1909 default again occurred. 
89 2; 48. ‘In June 1909 directors approved a reorganization plan pre- 
pared b H. Earle Jr., which provides that coupons from the coll. tr. 
mtge. may oe met for a ‘lod not exceeding 5 years by payment in scrip. 
See V. 89, p. 225. To further the plan, the United Power & Transp. Co. 
contracted en July 12 1909 to become surety for repayment to owners of 
deposited bends and certificates of any sums which may be borrowed there- 
en during next 5 years. V. 89, p. 286. On July 23 1909 suit was brought 
to prevent use of funds and securities of Un. Pow. & Transp. Co. On July 
27 1909 Amer. at of Saory by om tsuit to prevent at eS out of reorgan- 
ization plan. V. . 286. For bond de a see V. 89, p. 348, 528, 721. 
Default of Subsidiaries. —Interest due - 1908 on Phila. & Chester R 
bonds was defaulted as well as interest due | Feb. 1909 on Southwestern St. 
Ry. bonds; both roads are in receivers’ hands; Philadelphia Bristol & 
Trenton, which had previously defaulted, was sold on Aug. 2 1909. Inter- 
est on all other subsidiaries was paid at latest interest date. V. 87, p. 812, 
1238; V. 88, p. 52, 295. 


ORGANIZATION.—Incorporated in New Jersey on Dec. 3 1902 with 
very broad powers. Is empowered to acquire and operate railroads, to de- 
velop and furnish all kinds of motive power, to a mine and deal 
in coal, gas, oil, electricity, steam, light, heat, " 

in Uec. 1902 obtained control of the Unitea P Power & rtation Co. 
through purchase of the outstanding ($3,593,750) capital stock. on a basis 
of $/a tor each $25 share, payable in Collateral trust ponds. $3,592,200 of 
this stock has been exchanged for bonds on this basis. United Power 
shareholders also had the right to subscribe or one share of Inter-State 
stock for every fourteen held. The Inter-State Rys. likewise owns $175,000 
Mercer County Traction Co. 5% bonds. 

In Dec. 1907 stockholders were allowed to subscribe at par for $500,000 
new stock (V. 85, p. 1518). 





STOCK AND .. Date. Interest. Outstanding Maturity. 
Stock $10,000,000 ($100)_.... -... -.....- $2,300,400 f. p. -..-_-- 
Collateral trust gold Si62 1903 4¢F-A 10,776,600 Feb 1 1943 

, LB Sere ee c*/Int. at Real Est. Title Ins & i. hila., Trus, 


Stock was listed on the Philadelphia Stock Exchange in Ap 
Bonds are — Feb. 1 1903 and are secured by deposit of United Power 
& Transportation a —_ bear 3% interest the first year, 3% % the 
second and 4% the third and subsequent years. Denominations $100, 
1 Are su bject to call at 105 and interest after Feb. 11913 
on 30 days’ notice. 


REPORT.— Year en Jan. 31— 
Fisca Die. Rec’ 


ril 1903. 


0. Other Interest Balance, 

Year— U.P.&Tr.Co. Income. Col. Trust pup 
SSS ae $74,418 $431,064 $15,873 $372,519 

1907-08 ......-- $514,155 -..... 431,064 20,418 62, 
1906-07 _....... 464,855 ...... 431,060 9,614 24,181 
1905-06 _....... 445 ,432 $56,854 431,058 31,498 39,730 
1904-05 ........ 343,414 62,170 377,170 56,049 def27,635 
For 12 months a Dec, 31 1908 the underlying operating companies 

earned. cross, $4 378,555 

OFFICE RS.—Pres., John A. Biag.: Seo.. ¢. J. W. Goodwin; Treas., T. W. 
Grooket —s . Asst. Treas., - 85, p. 1518; V. 86, p. 229, 


795; V. . 614, 677, yids 873, 1238, 1420; V. 8 . Dp. 52, 506, 364, 624, 
823, lier, ‘tie7, 1499; V. 89.Bp. 41, i, 225, 286, 348, 528, 721. 


- UNITED POWER & TRANSPORT ATION CO.—Electric roads. 


Incorporated April 20 1899 under New Jersey laws to construct, operate 
and own street ways, power companies, &c., and do a general business 
ws S. p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 

see imm 


ediately above 
In Sept 1909 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed boy = the 


agg oe Elec. Light & Power Co. bonds and stock no lo $pneer in the 
having been — —* the > Power Co. stock. he Phila. Bristol 

& ry Ry. has also beenjsold 
Total 
Ow ° Stock 
Stocks— Shares. Shares. 
Delaware County & Philadelphia apete Piiiimin wen 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, Pa......-.- 9,993 10,000 
Holmesburg tay . Frankford Hlecuie Ry. | 14,992 5,000 
Lebanon Vall yo Boye i ee da in as is Sen ie ae ener id tina ,991 10,000 
Media Glen Riddle & Rockdale Electric Street Ry......-- 1,631 1,640 
Nee a SNES TEE. cccnccccccennitialisianeeutaa 6,992 7,000 
Reading & Southwestern Ry..........---..------.-.-.. 1,142 2,600 
Roxboro Chestnut Hill & Norristown Te Wb eckcamsews 4,938 4,968 
Schuylkill Valley Traction Co...........-....-.....-- 990 10,000 
Southwestern Street Ry................,............ 7,995 8,000 
TE SOE Mc icbenabacatibbnwsaeddpunandecuwee 19,963 20,000 
SEER TIN WR bin kk ce tatenwcctedadsccunnusnes 18 17.810 
United Traction Co. of Reading, Pa_.......-.....--.-.-. 7,991 8,000 
Wilkes-Barre & Wyoming Valley Traction AAS Ra IRE 49,989 50,000 
Wilmington & Chester Traction.-..................-... 39,993 40,000 
Wilmington os Dita t ence wake geionnecce ,093 5,100 
Wilmington & Great Valley Turn — Ch tiaiemecesctek 974 1,040 
oan & Philadelphia Turnpike-_-...........-..... 1,035 1,200 
ha ~~ ama m & Christiana Turnpike ‘So eal dd cba ibiha piven aecanaes Shans 644 680 
Philade adetphta & Chester Ry. Co. ist mtge., 5 %......-.-. 9,000 350,000 
Schuylkill Valley Traction Co., Inc. mtge. pike ealisaala iar anh as 100 ‘000 100 ,000 


STOCK AND BONDS.—Stock authorized, $12,500,000; shares $25, fuli 

d. In March 1902 the outstanding stock was increased from $3, 125 ,000 

$3,593,750 (V. 74, p. 682), the additional shares being sold to stockholders 
at $35 per $25 share. onds, 4% collateral trust certificates, are in two 
series, which we have marked (a) and (b) below. [Stock and ‘bonds listed 
en Philadelphia Stock Exchange.] 

(a) Under a trust agreement between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated. May 1 1899 (under 
which $7,989,339 United Railways Gold Trust Certificates have been is- 
sued by th ~ said trust company as trustee), the United Power & Trans- 

rtation Co. has seer with said trust comeney 19,953 shares Trenton 
Bireet Rallway Co., 39,993 shares Wilmington & Chester Traction Co., 
14,992 shares Holmesburg Tacony & Frankford Electric Railway Co., 
7 991 shares the United Traction Co. of Reading, Pa., 5,089 shares the W1li- 
mington City Electric Co., 9,800 shares the Edison Elec. 111. Co. of Lebanon, 
Pa., 6,000 shares the Citizens’ Elec. Lt. & Power Co. of Delaware County, 
Pa., and 49,989 shares the Wilkes-Barre & Wyoming Valley Traction Co. 

(b) Under a trust agreement between the United Power & Transporta 
tion Co. and the Real Estate Title Insurance & Trust Co. of Philadelphia, 
dated May 1 1899 (under which $998,950 United Railways Gold Trust Cer- 
tificates have been issued), the United Power & Transportation Co. 4 de- 

ted with the said trust company, as trustee, 5,993 shares Delaware 
unty & Philadelphia Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of $1,167 of = ange will be issued upon depositwith 
the trustee of the remainin oa ares of the capital stock of the Delaware 
County & Patiedd hia Bice, 

The princi adh both series "iwnten, are in $100, $500 and $1,000 pieces) 
is due at pe on of holder on July 1 1949 and t hereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 

es, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was pald 
also same amount July 16 age aN 1901, er 21, ot. J Rug sgt in 1902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $2 66; in 
1905, Jan. 24, $2 39; in 1906, rae 26, $3 io: a i907, can. 2 3 20; in 
1908, Jan. 30, $3 31; none since. 





EARNINGS.—Of all electric light and erey companies controlled 


for year ending Dec. 31 1908, gross Thulgg: See., J. W 
OFFICE RS.—Pres., John A. Ww. Goodwin; Treas., T. W. 
Grookett Jr.; Asst, Treas., W. A ; Counsel, R. L. Jones. Generai 

& ullding Philadeiphia.—V. 82, p. 220; 


offices Merchant 
V. 84, - 272; v. 86, p. 338; V. 58. p. 54, 376; V. 80, p. 287. 
(1) Delaware County & Philadelphia Electric Ry.—A trolley road. 
ORGANIZATION.—Incorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Fe gene reine in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Traction system. In May 
the United Power & rtation Co. acquired the road, + paving $1 $150 ody 
share for the stock in its 4 % trust certificates secured by a sence 


STOCK AND BONDS— Date. Interest. Outstandt: Maturity . 
Stock, $500,000, authorized... .... -.-..... $300,000 See text. 
First mortgage, $64,000_.... 1893 6 J-J 64,000 July 1 1913 


Interest at Girard National Bank, Phila. 

DIVIDENDS.—Paid in dividends: in 1899-1900, $36,000; in 1900-01, 
$27,000; in 1901-02, $21,000; in 1902-03, $21,000; in 1903-04, $21,000; im 
pserse° $31 000 in 1905-06, $21,000; In 1906, $21,000; in 1907, $21,000; 


ROAD.—Owns 12 miles of track. Ralls, 80-lb. T and girder. 
EARNINGS.—For year ending Dec. 31 1908, gross, $108,234; met, 
$27,637; interest, taxes, &c., $6,636; dividends, $21,000; bal sur. oe $1. 
OFFICERS.—Pres., John A. Rigg: Sec. and Treas., Te We anne Jr. 
= D Holmesbar So Tacony & Frankford Electric Ry.—A troll 
9 by United Power & ‘I rtation Co. aid 435 in 
ae trust certificates for each $50 share of the Holmesburg Co. 
ORGANIZATION .—Incorporated t. 29 1890. Opened Oct. 6 1895. 


Guarantees prin. and interest on $650,000 first mortgage bonds of the Phila. 
og a & ee Street Ry., Sept. 1908 interest on which Is in defaul 


eek ie AND a a Date. Interest. Outstandt aye 
crock, ee 000 Peso 00 i EE ais Sep $750, See te 
merusege, 00,000 “oft 1895 5 ¢g M-N 400, ‘000 May Tors 
ran 000 $500) _...-- Int. at Real’ Estate Title Ins. & Tr. se ,Trus. 
ROAD.—Total track owned, 16.18 se track leased, 1.11 
EARNINGS.—Year ending Dec. 31 1908 60; surpl pert. 702; net, t, $34,905 
t., taxes, rentals, oes, S37 Oi hae s 5 $4. 
OFFICERS.—Pres., . Rigg; Sec. me, W. Grooket, Jr. 
—V. 87, p. 677. 


(3) Lebanon Valley Street Railway.—A trolley road. 


ORGANIZATION .—Incorporated on June 28 1899 as a consolidatien of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
ry F United Power& 


Ry. Transportation Co. owns 9,991 shares out of 
the 10,000 shares of the capt med stock. 

STOCK AND BOND ~ Date. Interest. Outstanding. cmap ee 
Stock, $500,000 (par $50)... --.. -.-..-. 00,000 See tex 
First mortgage 10-30s, gol bial one 5¢J-J 500 '000 July 1, Lieze 


at Real Estate Title Ins. & Tr.Co., 
ROAD.—Owns 24 miles of a 
Lag —For zr ese to Dec. 31 1908; gross, $103 ,131;§net,*$32,560; 
558; divid ce, 


nterest, es, &c., $27 ends, $5,000 
SEFICERS: —Pres., J . Rigg: Sec. an "Treas., T. W. Grooket Jr 


(@ Roxborough oN ae Hill & Norristown Ry.—A trolley road. 

The United Power & rtation Co. owns 4,938 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
bari ty. Valley Traction at a rental of $4 50 per share, payable semi-ann. 

GANIZATION. Soe owe Dec. 2 1895. In 1898 leased the 
Wissahickon Electric, 34 miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six —. 4% for 
the next seven = and 5% for the rest of the term. wns the 
$250,000 stock of the Trappe & Limerick Electric Street Ry. and wanes. that 
pom ome for 950 years. mp 22 miles of track. In June 1896 filed a 

for $450, 000 to the Real Estate Title Insurance & Trust 
Philade phia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926. 
Issue reduced to $396,000, of which gy (F 000 was outstanding in Sept. 1909. 
— feened., "$248,400; $50. 
ngs are included in ‘the Si vay lil Valley Traction Co. Pres.,J.A. 
Rigg; Sec. and Treas., T. W. rouket Jr. 62, p. 1042. 


(a) Trappe & Limerick Plates Street Ry. 


ORGANIZATION .—Incorporated in Pennsylvania on July 25 1899 
rm. _ = Dec. 31 1901 to Roxborough Ghestnut Hill & Norristown Ry. 
‘or 
STOCK Al AND BONDS— Date. 


Interest ee: Maturity. 

Stock, $250,000 ($50)_....... .... -...... Sea 

mo » $250,000, fit 1901 4% eJ-J 250, ‘000 J 1 1931 

38 nee Int. at Real Estate Title Ins. & Tr. , Phil. 

onds.—Are gu » Bs &i., Ny ey Chestnut Hill & Norristown. 

OFFICERS. ee og -, John Sec. and Treas., T. W. Grooket, {Jr. 
Mgr., - Hoeger. 


® Schuylkill Valley Traction.—Trolley. 


The United Power & Transportation Co. has acquired $499,500 of the 
$500,000 capital stock and the entire $100,000 income bonds. 
ORGANIZATION.—Incorporated in Sept. 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County ~ 
Passenger Ry., the Citizens’ Passenger Ry., mg ‘Collegeville Electric Street 
= and the ertistown, Passenger R: rate existence of the 
by yp AF to be maintain ey their nds will be taken up 


os = 
oan 180 1902 lone — for 9 0 years the Roxborough Chestnut Hill & Norris- 
oon Ry., including tha on gr gd 8 leases of the Wissahickon Electric 


Passen, - and the Trappe Limerick Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50)__..-. ---. ------- 500,000 _......... 
First m mortgage, $400,000, gf 1895 g F-A hey eg 1945 

| Ba AL i 2 Seep c\ Int. at West End Trust Ay 

ann. 


Income mortgage, $100, 060 1899 00.000 Sure, 1 1949 
($500) West End Trust Co., Philadelphia, Trustee. 
Of the $500, oc Ae ood mortgage dated 1895, $100, 000 has been retired and 

— ed, $75,000 has been reserved to take up like amount of the Norris- 

wee oF assenger ORY. bonds and $80,000 to retire the Citizens’ Passenger Ry. 
m 
The securities of the subsidiary companies are as follows, including both 

those held by the public and by the parent company. 


COMPANY, &c.— Miles. Interest. Issued. Div.or Mat. 
Citizens’*Passenger Ry stock.. 64%. _.....- $79, oy is Jan’09 


6% 
en , $80,000, noid] ana.” Se 1 1925 
Subject fo vcall at 1 ae 1905. 


Octshahouees Ry stock.-...--~ 


First mortgage, guaranteed See text. July 1 1924 
principal and interest ___ Sa me % aa at 105 Ea J 1 1904. 

Montgomery Co Pass Ry stock. 14 # £-..-.---. Dc ismhaienate 
First mort oy epee 1% 6 J-J See text. 1924 

iene ass Ry OS RSS ©” SRE Dares it eed $2. gh Jan’09 


4 J-J 
e Conshohocken Ry. nar ($100,000) and the mG... 
County Passenger Ry. issue ($15,000) are held by the Schuylkill Valley 


on > 

ROAD.—Operates 60 miles of track, including lines of above-mentioned 
comnanies. and also Roxboroucth Crestn it Hill & Norristown 

EARNINGS.—For fiscal year ending Dec. 31 1908, gross, $348,903; net 
sa 002; int., taxes, eenens. &c. $103 © 30: cones. $39 628. 70, p. 281. 

FFICERS.—Pres A. Rigg; Sec. and Treas., T. W. Groo kett Jr. 

®@ Trenton Street | spe FM oo ag The United Power & Transportation 
Co. owns 19,963 out o the 20,000 shares of stock. 

ORGANI ZATION.—Formed June 29 1898 by consolidation of the Tren- 
Hy Ry., Mulberry Street Passenger Ry., Pennington Avenue 

and Ewing Passenger Ry. 

a von 19 1899 the Mercer County . Co. was formed with a capital 

of $100,000 and authorized bonds of S300. 000, of t which $285 ,000 are out- 
standing. to enable the Trenton Street Raliway Co. to bulld ap ‘extension of 











92 ELECTRIC 





[ VoL, LXXX1Xx, 


RAILWAYS 








11.42 miles into Princeton and in city of Trenton. 
$139,000 of oad bonds are owned by the latter company 
part of Trenton Street Ry. system. In June 1903 a 

stock ($250 000) of the Trenton Pennington & saepew ell Street Ry., which 
it also leases, and whose bonds it guarantees, a A. “Also on May 1 1906 
leased the property and franchises of the Runes Hamilton & Ewing 


Entire stock and 
Is operated as a 
ulred entire capital 


Traction Co. for 999 years and guarantees its bonds, principal and interest. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000 nad sand 4 a bete..: eankdas $1,000,000 See earnings 
Trenton Passe ge_} 60.000 1910-1915 
$1,000,000, read “si. 000) ($10, 000 due yrlySep.30 
PE Vine adie gakons « 150,000 1916-1925 
Interest at National Mechan-} 1891 6g¢A-O ($15, 000 due yrlySep. 
ics Bank, Trenton, N.J.-- 100,0 000 1926-19 ie 
($20, 060 ue Nay hy 


631 
Consolidated mortgage, gold) 1898 5i¢J-J i, O40. 000 o int 1 1938 
$2,000,000 ($1,000)....c* ae in Trenton and at Real Estate Title 
Ins. & Tr. Co., Phila; Girard Tr. Co., Trus. 

Trenton Pennington & Ho “te 1903 5¢ 350,000 June i 1943 
first mortgage, $350,000 | aacen at Fidelity Trust Co., Newark, Trus. 
gold, guaranteed Sears aS n. & int. by Trenton StreetRy 
Trenton Hamilton & E ist MJ 1905 g M-N 350,000 Nov. 1 1955 
$500,000 ($1,000) gold_.c*|Int. at Real Est. T. Ins. & Tr.Co.,Phila.,Tr. 


Bonds.—$970,000 consolidated 5s of 1898 are reserved to retire first 6s. 


ROAD.—Owns and controls by lease about 72 miles of track. The new 
tracks have 90-lb. Johnson girder rails. An extension from Yardville to 
Crosswicks and Allentown is to be built. 


EARNINGS.—Year ending Dec. 31 1908, gross, $528,563; net, $238,847; 
interest and taxes, $178,916; balance, $59. 931; dividends paid, $59,928 


OFFICERS.-—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr. 
Gen. Megr., Peter E. Hurley.—V. 68, p. 284, 475; Vv. 81, p. 1175. 


(7) United Traction (of Reading) — 


In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 


ORGANIZATION .—Incorporated on Dec. 17 1895 in perpetuity to con- 
trol the Reading Traction. leased on Jan. 1 1896 for 900 years. Owns the 
stock of the Metropolitan Elect. Co. (with whom it has a power contract) the 
Oley Valley Ry. Co., the Neversink Mtn. Ry. Front & Fifth St. Ry. Co. and 
Birdsboro St. Ry Go. The Front & Fifth St. Ry. is leased for 999 years 
from July 1 1903 1 for interest on $50,000 bonds and the Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7% miles for 999 years, for interest on $100,000 bonds and 12% on 
the $130,000 capital stock. ‘Also leases the Adamstown & Mohnsville 
Electric Ry. for { 99 years from Jan. 1 1905, paying as rental 37% % of the 
gross receipts, but not in excess of $25, 000. Stock $75,000. 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co. 
(completed May 1908) for 995 years for interest on bonds and 5% on 


stock, $72,700,all of which stock is owned. Also owns the stock of the 
Pottstown & Northern St. Ry. Co. 

STOCK AND og a Date. Interest. Outstanding. Maturity. 
Stock, $400,000 (par $50)_... -... -.----- $400,000 f. p.See erngs 
First coll trust gold, 5150, -{f 1896 5¢J-J 149,900 jan. 1 1926 

000 ( por $100 & $1 ,000) _ c* ore: Title Ins. & Tr., Phila., Trustee. 
Oley Valley Ry first m mtge,j 1901 4% ¢J-J 250, 000 July 1 1931 
$250,000 vol ($1,000) __c*| Int. at = Est. Title Ins. &tr. Co.,Phila.,Tr. 
Front & Fifth St Ry first mtg} 1903 g J- 50,000 July 1 1933 


thy 4 $500) _c* 
Adam’ & Mohn first mortgage 
$75,000, gold ($1,000)_-_r* i. at Colonia Trust Co., Reading, Trustee. 
Birdsboro St Ry M, "$250 000; 1904 5¢J-J 250,000 Jan. 1 1934 
sae ($500 & 4 000) __ 2. c\ Int. at Colonial Trust Co.. ening’ Trustee. 
er & Potts rhe ist M, { 1906 5 g F- 30), 000 ine 1 Pato 
$300, oot 500&81 hes O06 Oo" int. _ Colonial Trust Sa pReadl a., 
Elect Ob tn 5 A-O ,000 April 4 1939 
“Te ($500 & My Efe Girard Trust Co., Tialeee 
Bonds. —Collateral trust bonds subject to cali at par after 3 years. 
at company’s office. The Birdsboro Street a, bonds may be called begin- 
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are guaranteed, principal and interest, by en- 
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 
1915 at 105. The Boyertown & Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar.,. p. & 1., by endorsement by United Traction. Of the 
$2,000,000 Lg Elect. Co. bonds reported outstanding above, $150,000 
were used to retire an equivalent amount of bonds subject to redemption 
on Oct. 1 {S00- $3,000,000 are reserved for additions. Subject to call 
as a whole after April 1 1914at110 &int. S.f.of1 % of bonds out becomes 
operative from 1914-1919; 14% from 1919-1928; 2% from 1928-1938. 
onds are guar. by Un. Trac. 


"ROAD. —Operates 91 miles of track (Reading Traction, 41% miles, 
Reading & Womelsdorf Electric, 15 miles), in and between Reading, Wo- 
melsdorf, Black Bear and Stony Greek; Reading & Southwestern, 7% miles. 


EARNINGS.—Year ending Dec. 31 1908, gross, $830,176; net, $250,177; 
interest, taxes, rentals, &c., $229,182; dividends, $20,000; surplus, $995. 
—vV. 76, p. 1086, 1302; V. 87, p. 873, V. 88, p. 296. 


Controlled by United Traction Co. 
(a) Reading Traction.—A trolley road. 


ORGANIZATION.—Chartered March 9 1893 to operate the Reading City 
Passenger Ry. and East Reading Passenger Ry., which it equipped with 
electricity and leased for 99 years, - former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels- 
dorf Electric Ry. for 99 years; also owns that ay yg A 8 capital stock 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years, 
$20,000 for next two, years and $30,000 thereafter. 


Int. at Coldnial Trust Co., heaaien, Trustee. 
1904 5i¢ ,000 Jan. 1 1935 


Int. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 auth ($50)__ ___- -J $1,000,000 J’ly’09.14%% 
First mtge, $600, 000 gold gus 1893 6eJI-J 509,000 Jan. 1 1933 


Not subject to call_____- c*| Provident Life & Trust Co., Phila., Trustee. 
Interest is payable in Philadelphia at Bar of North "America and in 
Reading at the office of the company and ——— Trust Co. Bonds are 


listed on the Phila. Stock Exchange. V. 8&, p 

Dividends.—In 1900, 2%: in 1901,.2%%: 4. My02- 1908 inclusive, 3% 
per annum; in 1909, Jan., 114%; July, 132%. 

LEASED LINES SECUR’S. Date. Interest. Outstand’g. LastDiv.,&c. 

Stocks (soa below) far $50) J-J $35 : 

ck (see below) (par ite 2 ots - 350,000 See text. 

East Reading Electric Ry— 

Stock, full -_ (par $50)_. -.-- J-J 100,000 See text. 

Bonds, $25,000.._.._..__- 1 5% 25,000 July 1 1937 
Reading & hey Electric Ry— 

Stock, $75,000, guar_..... -... 7 A-O 73,700 See text. 

1st mortgage, $75,000____- 1894 5 A-O 73,700 Oct 1 1924 
Reading & Womelsd Elec Ry) 1895 igJ-J 400,000 Jan 1 1925 


lst mortgage, 


$400,000,}Real Est. Title Ins. & Tr., Phila., Trust 
gold ($100, &c) “* 


Se ee c*jInt. at Colonial Tr. Co. ‘of Reading, Pa. 

Dividends on Leased Line Stocks.—The Reading City Passenger stock 
received dividends, 1896 to 1899, inclusive, 10 %; 1900 and thereafter 12 %. 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, inclu- 
sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7% 
annually in dividends, A. & O. 


ROAD.—Owned and ieased 56% mules of track, gating the Reading 
& Womelsdorf Electric Ry. V. 64, p. 177; V. 88, p. 749 


(8) Wilkesbarre & Wyoming Valley Traction.—The United Power & 
Trans. owns 49,989 out of the 50,000 shares of stock. 


ORGANIZATION.—Incorporated Feb. 9 1891; controls street railway 
lines in the Wyoming Valley, Pa., extending from "Wilkes-Barre to Du 
and Nanticoke on east side of Susquehanna River and Pittston and Biy- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 909 y years at 6% on $75,000 stk. and int. on $75,000 5 % bonds. 











STOCK AND BONDS— Date. Interest. yA yey § Maturtty. 
Se Ee EO ae ecckeeen olin Ry $5,000,000 See text 
ist mtge, $1,500,000, os 1891 A-O 1 300. "000 A “a 1 1921 

SOE OGD a oii g aie a a « *} Interest pA rovident Life & ea" » Phila. 
Collateral trust and mortgage, 1895 5¢J-J3 293,0 0 Jan. "1 igee 

$325,000, gold___. .. .. Int. at — Sav. Bk., Wilkes barre 
Collateral trust and | pintee, “g 1902 oe J-D 250,000 Dec 15 ‘iges 

($1,000), $250,000... ._ c*{Int.at Real Est.,Title,Ins. &Tr. Co.,Phila. ,Tr 


Onaeriying Bona oa Roads Purchased— 

Wilkesbarre & Suburban bonds _._. 4% 

Willkesbarre & W Side bonds 5% 
Guaranteed Bonds— 


40,000 July 1 1918 
35,000 Sept 1 1918 


Pitt St Car ist M ($1,000), ¢,] 1893 6¢J-D 176,000 Dec 1 1918 
p & | unconditionally gu % Int. at a 7 Estate Tr. ry oe Phila., Trus. 
ae oy Br Co ist go 1894 A-O. 131,000 Oct 1 1924 


$150,000, rt Ay Sint Int. at Ant racite Sav. Bk., Trustee, Wilkes. 
00 subject to call in 1904 and $3,000 yearly thereafter. 

Wilkesbarre i! Winees Diss whew 4 F- 90,000 Aug 1 1918 
Wilkesbarre & East Side Ry_. -.-- 150,000 See({) below 

Bonds.—lInterest on the Wilkesbarre & Kingston bonds reduced to 5 % in 
Aug. 1903 and bonds extended to Aug. 11918. Int. on the Wilkesbarre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 an = interest. 

Dividends.—In 1896, Jan., 1%; uly’. 1%; in 1897, Jan., 1%; In 1898, 
Jan., 1%; in 1899, Jan., 1%: int ei.30. 0, 3%; in 1900-01, 3%; In 1901-02, 
4% %: In 1902- 03, 3%; in 1903- 04,3%; in 1904-05, 3%; In 1905-06, 3%; 
in 1906-07, 3%; in 1907-08, 3%. 

ROAD. —Comprises 71 miles of track. 


COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capita! stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay- 
able under 999-year leases; 6 % here meaning 6 % on the oustanding capital 
ge Hanes $1 meaning a nominal rental, the company having only a nomi- 
nal existence. 





——S é 

Name me ban ‘ompany Mtles. Issued. Owned. Debt. Rental. 
Coalville Passenger Railway. 5.67 $62,400 36,300 None 6% 
Nanticoke Street % aed i akin 9.68 6,000 6,000 None $1 
Pittst. Moosic & P. V. St. Ry. 1. 95 42,000 42,000 None $1 
Pittston Street Car........... 8.82 200,000 200,000 $176,000 ma 
Plymouth Street Railway _---.-.-. 6.00 12,00 12,000 None $1 
West Pittston & Wyo. St. Car _ 2.25 30,000 30,000 None $1 
‘'|Wilkesbarre & East Side__... 5.00 150,000 150,000 £150,000 eau 
Wilkesb. & Kingst. Pass. Ry... 6.60 100,000 99,700 90,000 6% 
Wilkesb. & Suburban St. Ry. --10.00 100,000 93,500 *40,000 6% 
Willkesb. Dallas & Harvey’s L_.13.01 200,000 193,750 150,000 (a) 
Wilkesbarre & West Side_..._- 9.63 100,000 92,450 *35,000 6% 
Plymouth Bridge Co_.__....-. pasar 75,000 75,000 134, ‘000 siicaies 





{| Entire stock and bonds deposited wager , comatares trust of 1895. 


*Entire amounts owned by the W. & W alle A [rac., with the excep- 
tion of the Wilkesbarre & West Side, of EA. only ee 600 is owned. 
a Dividends in this case are dependent upon earnings. 
EARNINGS.—For year ending Dec. 31 1908; Gross, $1,015,547; net, 
$336, 083; yep rentals and taxes, $175, 080; dividends, $150, 000; sur- 
puls, $3 aa’ . 285; V. 68, p. 830, 1134; V. 69. 9. 
(9) Witkesbarre Dallas & Harvey’ s Lake y.—The Wilkesbarre & Wyo- 
ming Valle ion Co. owns 3, k75 out o "the 4,000 shares. 
ORGAN ZATION. —A reorganization in 1898, per plan in V. 66, p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road, 
partly constructed, was completed and electric: ag A ned by new com- 
pan from Luzerne, Pa., there a “tea with Wilikes Wyoming 
4 on eat to ‘Harvey’s Lake, P 13.01 miles. 
AND BONDS— _ Date.  Yatorent. Outstanding. Maturity. 
Stock, Saee, ek Sg SE ES gE a op gly $200,000 See earn’ 
1st mortgage. $150,000, ot 1898 M-S 150,000 wa 15 1928 
CE i sicily i ak atin athe Int. at aul racite Sav. Bk., Wilkesb 

EARNINGS.—For year to Dec. 31 1908: Gross, $62, 627; net, $14,321; 
nt., taxes, &c., $9,304: dividends, $5,000; surplus, $17. —V'. 69, p. 133. 

(10) Wilmington & Chegter Traction, 

United P r & Trans. Co. owns 39,993 out of 40,000 shares of stock. 

ORGAN IZATION. Si neorporesed March 1898. Controls street railway 
lines in Wilmington, Del., and Chester, Pa., comprising with leased lines 
about 71 miles of track. It controls the line from Chester to Media, also the 
line to Darby, where connection is made with the Union Traction ta, s lime 
to Philadel hia, In 1898 acquired all the stock of the Wilmington C 
Ry. ($519,930) and of the Gnenter Traction Co. ($500,000), both of wh 
are deposited under the coll. tr. mtge. of the Wilmington & Chester Trac.Co. 
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilming- 
ton City Ry. leased June 30 1906 the Wilmington & Edgemoor Electric Ry. 
for 999 years. The Chester Trac. Co. holds all the stoek of the Union Ry 
Co., $100,000; Chester & Media stock, $35,000; Chester Darby & Phila. 
stock, $65, 000: total, $200,000. The Chester Trac. Pays as rental (besides 
int. on bonds) 6% on the $100,000 stock of the Chester & Media and on the 
$100,000 stock of the Chester Darby & Philadelphia. 

Strike.—On its line in Chester had to contend with a strike from April 13 

to Nov. 23 1908. 


V. 87, p. 1418. 
STUCK ANvV BONDS - Date. Interest. Outstandina. we aby A 
Stock $2,000,000 ($50) fullpd_ Listed 7 Phila. Ex$2, 000,060 1907,4% 


Coll trust mold $4,000,009) 1898 52 A-O 2.305.000 Apri! 1 i9i8 

aoe and $1,000 each) -_c*{ Provident Life & Trust 'Co.; Phila., Trustee 
of Substdtary Lines (not wer ir 

wi City ist mtge, $600,000, shane 1891 ne By Sept 1 1911 

gold 00 each) _-._..--- Int. at mes t. ‘Guar Tr. Co Moo Witminoton, Del. 

Traction ist mtge,) 1894 itt 000 May 1 1914 

a c*jInt. at Del. a %. D. &T.Ins.Co. ,Chester,Tr. 

ed to Chester Traction 


Union Ry Co ist mtge, gold 
($500 and $1,000) ____---. ec 1893 5¢J-J3 200,000 Jan 1 1913 
Chester St Ry stock ($50)__.. -... 10 J-J 150,000 rental 10% 
Chester & Media El Ry, gold_. 1893 5 2¢J-J 100,000 July 1 1913 
Chester Darby & Phila, ——-s — 5¢J-J 125,000 July 1 1913 
Leased to Wilmington City R 
Wilming & Edgemoor ist M\ “906 5¢J-D 400,000 June 1 1946 


4 

$400,000 ($1,000), g.__.c* f.at. at Real Estate Title Ins. & Tr.,Phila.,Tr. 

The Wilmington & Edgemoor a are guar. as to both principal and 
interest by the Wilmington City 

Interest on Chester Traction, Union Ry., Chester Street Ry., &c., payable 
at Delaware County Trust Co., Chester, Pa., and Interest upon all the latter 
guaranteed by Chester Traction Co. 

Bonds.—$1,695 ,000 coll. tr. 5s of 1898 reserved to retire underlying securi- 
ties and guar. stock. Bonds sub. to call at 103 after April 11914. Wilming- 
ton City bonds were sub. to call on Sept. 1 1901 but int. reduced from 5 
to 4% and right to call canceled. 

EARNINGS.—For year to Dec. 31 1908: Income from securities owned, 
ois 365; int., taxes, &c., $117,445; deficit, $2,080 

OFFIGERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr. 
—V. 68, p. 620, 929; V. 86, p. 230. 

(11) Philadelphia & Chester Ry.—A trolley road. 

Receivership.—On Nov. 2 1908, Judge Holland at Philadel <ror appointed 
Isaac H. Stlverman eae on application made by the United a Power & 
Trenspertate Co. V. 87, D. A” Interest due Nov. 1 1908 is in detautt, 
and Judge Holland ‘ the U. *‘cireult Court at Phila. on May 14 1909 
ordered foreclosure. V. 88, p. i314. Road is to ae sold Dec. 10 909, sale 
having been postponed twice. V. 89, p. 42, 225, 779. 

$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. Is 
owned by the U oe Power & Transportation Co. 

STOCK AND placed Date. Interest. Outstanding. Maturity. 
Stock, $350,000 ($3 Sania iti aa, an dei << sae iin oad $380, Panes 
ist mortgage, $350, 060 ($500) 1900 5¢M-N 0,000 Nov 1 1930 

and $1,000), gold____-. c*jInt. at Finance Co. of Po Phila., Trustee. 

Bonds cannot be called. 

EARNINGS.—For year ending Dec. 31 1907 were: Gross, $35,475; net, 
$4.259; interest and taxes, $19,273; bal., def.. $15,01 
ROAD.—Owns and operates 8.83 miles of track from Philadelphia to 
Chester and from a age | a remy s Station. 

OFFICERS.—Pres., J. ise - and Treas.. T. W. Grooket Jr.; 
V. 87, p. 1238; V. 88, p. 1314; 89, D. 42, 225, 779. 

as. South woetern, Street Ry.—A trolley road. 

ership.—On Jan. my 1909 Judge Holland in = U.S. Circuit Court at 
Philadelphia appointed H. Jones and J. W. Ellard receivers - 88 
. 102. Int. due Feb. 90 9 has been defaulted. V. 88, p. 295, “Sale 


at foreclosure, which was ordered May 14 1909 (V. 88, p. 1314), wil 
take place Dec. 8 1909, having been postponed twice. V. 89, p. 226, 779 


Ocr., 1909.} ELECTRIC 





RAILWAYS 


93 








Suit has been brought gounet the Chester Traction Co. to enforce its guar- 
anty on the ae ye o> 226. Bondholders’ protective committee 
has been formed. 164. 

ORGANIZATION 0 Suartered Sept. 3 1897. 


STOCK AND BONDS— Date. Interest. Ouneneins Maturity. 
Stock, $400,000 ($50)....... .... ..--.--- , Re Fas 
1st mtge, $400,000 (cannot be) 1899 5.4¢F-A ,000 1929 

Int. at West End Tr. Co., Phila., Trustee. 


called), gold ($1,000)..... " 
‘nd | Bonds.—Ali the stock is owned by the United Power & Trans- 
portation Co. Interest on $140,000 of the bonds was reduced 
consideration of their guaranty, p. & i., by the Chester Traction Co. 
EARNINGS.—For year cones Dec. 31 1907 were: pas $67 ,041; net, 
$707; interest. taxes, & 20,186; balance, gs $19,4 
OAD.—Owns and operates 16 miles of track within the *imits of Phila- 
delphia. Track laid with 90-lb. ay aly and 60-Ib. 
FFICE RS.—Pres., John A Rigg; Treas., T.W. Grooket Jr. V. 88, p. 102, 
1314; V. 89, p. 164, 226, 779. 


T ENTON a ISTOL, & PHILADELPHIA STREET RY. 

Oo .—Inco Pennsylvania as a reorganization 
of the hilee Bits tol, & Trenton, 8 sold a foreclosure on Aug. 2 1909. V. 89, 
» ind 780. \ to ne 25 1909 no bonds had been authorized. 

OOK AND Date. Interest. Outstanding. Maturity. 
Stock. en 000 (350). ateawheh. ence,’ eas ME ode anmeee 
ROAD.—Owns and operates 21 | of track from Torresdale to Morris- 
ville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2 bir 
- oe cars and 1 service car, 3 engines and 3 generators, 450 . C& 


peg ICERS eae” .» Edward D. Toland; Sec. and Treas., Carl N. Mar- 
tin.—V. 89, p. 780 


PHILADELPHIA & WESTERN RR.—An electric road. 

Operates between Philadelphia and Stafford, Pa., 11% miles. Is owned 
by a a, and es 7 no ee or bonds on ‘the market.—V. 84, p. 997, 
1248, 1368; V. 85, p. 








aimeatiatae PA. 


PHOENIX GAS & ELECTRIC CO,—Gas, electric and trolley. 

ORGANIZATION .—Incorporated in New Jersey Sept. 21 1901 for the 
purpose of acquiring and operating all of the gas, electric and street railway 
properties of ‘Phoenixville. eh a and Sprin City, Pa. Franchises 
are for 99 years from Jan. 17 1899. Has acquired the entire stock of the 
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and 
Montgomery & Chester Electric Ry. Co. The capital stocks of _— com- 
om nies, together with the entire Issue of bonds ($100,000) of the M. & O. 

ec. Ry. and part of the bonds of the other two companies have been de- 
posited with the trustee as collateral for the new mtge. V. 74, p. 271. 


STOCK AND BONDS— Date. Interest. Commune Maturity. 
RS Bo SS ol irr ae eae Seer 
Phoenix Gas & Elec, collat) 1901 5¢A-O 756.000 Oct 1 1951 

trust, $1,000,000 ($500 and} Int. at Rea Estate Trust Go., Philadelphia, 

seni: 000), ‘sink fd, gold. __c* Trustee box be called at any time at 110. 

Schuylicilt Val ‘7, 1 mtge ee} 1893 6 g J-J 60, 54 guy, 1 Lg 
nes. soe $500) ____c*JfInt. at Bs o. of No. Amer., 

ochae 1899 5¢A-O 150, poo Oct 1 1929 


huylkill Gas mort- 
gece. $3200. 000 ($500 and ——- at Real Estate Trust Co., Phila- 
1,000) deiphia, Trustee. 

Bonds.—Of the new Phoenix Gas Re Electric bonds, $222,000 are reserved 
for future extensions and improvements. A sinking fund of 1 % per annum 
of outstanding bonds became operative in 1907 and $22,000 eee have 
ooen retired. Bonds of the Consol. Schuylkill Gas Co. may be called in 

at par. 

EARNINGS.—For fiscal y: ending t. 30 ag gd » $165,287; tty 
pee gere fixed charges, $48.311: surplus, 12,089; in » gross, $176,865 

Kee stale, fixed charges, ,021; surplus, $14 658 
D.—Owns 6% miles of track between Phoenixville pe gg City. 

OFFICERS. —Pres.. F. P. Norris; Sec. and T Penny- 

packer, Phoenixville, Pa V. 74, p. 271. 





PITTSBURG, KANSAS. 


JOPLIN & PITTSBURG RAILWAY.—A trolley road. 
ORGANIZATION .—Incorporated June 10 1907 in Missouri. 
over ~ ge Railway 
RR. B- 69. The Pitts 
Kansas in’i80 as a Coneesetice © 
Light & A boner Co. Franchise 
from 30 to 50 years and some po pane. 


STOCK AND BONDS— _ Date. _iInterest. 
WA eet 1907 5¢J-J 


Has taken 
ht o, Ls § = —_ & Pittsburg Street 
was incorporated in 

fhe Pitesbuir on and the Pittsburg 
which road runs vary 


Outstanding. 
5¢J-J_ 2.800.000 July 1 1927 

silihstiil aoles 4c nt. at Germantown Trust Co., P Trus. 
onds. —Remaining $2,200,000 are reserved for future soagiattiens and 


any (or all ae can be called on any int. day beginning J 1 1910, 
or P 
ane aR NINGS.—For year ending June 30 1909 reas miles in pies 


eum’ year, 60), gross, $288,081; net, $136,318 
ROAD.—O tes 43 miles of track in and around Pittsbu 
around Joplin. The two cities are epaneted y a 24-mile 
extension. Total ge wg? a he oy 72 miles 
FFICERS.—Pres., Joseph J. H Kansas City, Mo.; V.-P., W. W. 
Calhoun, Carthage, Mo.; Sec. & Treas., John A. tt, Kansas City, 
Mo.; hea. E. S. Bigelow, Kansas City, *"Mo.—V. 85, p. 469. 
PITTSBURG & KANSAS CITY RAILWAY. 
ORGANIZATION —ipocr inte in Missouri on Feb. 18 1909 by inter- 
the Joplin & Pittsburgh Ry.. and has 


h and about 


ests identified with purchased the 
Girard Coal Belt Elec. Ry. (about 14% miles). Company will be taken 
over, by oo oa lin & Po ones aes when it can be brought under the terms of 
Dp 

STOCK A D ‘BOND Date. Interest. Outstanding. Maturity. 
$500,000 ($100)__-----. -_... -.------. $500,000 -... . - .-- 
; $500,000 ($1,- ooht be ge o A-O 388. oe Ave. 5g 
SEs eee a eee t.a mmerce Trus -, Kan » Mo. 
Girard Coal berg RE eee TT ,000 Beg pre 
Bends .—$112 ‘000 ‘bonds of 1909 are reserved to retire $100,000 bonds of 


Girard Coal Belt Elec. 
date on 4 weeks’ notice. 


ROAD Cuan tee 28 miles in and between Girard, Franklin, Croweburg, 


Bonds are subject to call at par and int. on any int 


——?, ney om omens: Frontenac and Pi ttsburg, Kan. Standard 
gauge, and rail. An extension from Croweburg to Mulberry 
wes c ned Oct. 15” i900, It is intended to es he a 11 miles more track. 


ICERS.—Pres., J. W. 


Ground: V. rae | ar pl 
Calmpon: Treas., J 


. A. Prescott, Kansas City, Mo. 


PITTSBURGH, PA. 


A Ngee at COMPANY.—Gas (natural and manufactured), 
electric com , trolley 

In Feb. 1 06 the United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and pertiy in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
mag — of coll. trust bonds. See statement of ened Rys. Investment 
Co. er San Francisco and also V. 82, p. 393, 988 

ORGANIZATION —Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its predecessor, the Empire Company, in March 1871. Its business may 
be classed under three amy heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 


(1) The Street Railways comprise 596.5 miles of track, all operated 
(as a matter of convenience and economy) by the Pittsburgh Railways Co. 
(except the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. Ry. 
Co., which are operated separately), and embrace the following properties: 

The United Traction Company of Pittsburgh. 


Heim; Sec., Wm. W. 








Consolidated Traction Company. 
Guiepiny. 


_ Pittsburgh & Birmingham Traction Compan 

. Pittsburgh > Dawes Company (formerly Southern Traction). | 
Pittsburgh & Charleroi Street Railway Company. 1 eh 
weer Bellevue & Perrysville Ry. * 


Monongahela Street Railwa 





Seburbean. Rapid Transit Street Railway Company. 
McKeesport Street Railway Company. 
Mt. Washington Street Railway. 


Beaver Valley Traction Compan pany. 

Pittsburgh & Castle Shannon R 

Washington Canonsburg Railway. 

Pittsburgh & Beaver Street Railway Company. 

In aan 1902 uired the elevated railroad franchises ag: were 
granted to Messrs. Bigelow. Oliver, ay_and others. aba 74 478 

(2) Electric Lighting & Illuminating Gas.—Philadelphia Gomipany alse 
owns or controls by lease the following companies, fo: ine the lighting de- 


—— of its business 
| poe omnes Coun ty Light Com 
hagehele Li t & Power ompany. 

Soathene Heat’ ht & Power Company. 

Consolidated Gas eeeeny « 

South Side Gas Compan 

Alleghen: 
Braddoc 
Ohio Valley Electric . of 

The Consolidated Gas Company opera‘es under a perpetual charter, and 
with the ys pes! Illuminating Company and the South Side Gas Compan 
constitutes the on 7 gas-manufacturing companies In the city of Pittsburg 
and ene exclusive richt to manufacture 7k ‘te 4 ie fae is vested In them, 

(3) Fuel Gas.—Philadelphia Com ts own lines and those 
of a number of companies controll nf hon suppiles nearly all the fuel a8 
consumed in the cities of Lenn wm and Allegheny and the manufacturing 
towns lying neg the ayy a and Alleghen uvem. Company oon- 
trols by lease 443,538 acres of gas and oll San n West Virginia and 
Western Pennsylvania. It controls through its pn A of the Fairmont 
& Grafton Gas Co. 16,739 acres, and ee its ee of the 
Equitable Gas Co. 839 acres of leasehold. he principal fuel gas companies 
controlled are 

Philadelphia Company. 

Chartiers Valley Gas Company. 

Equitable Gas Comp ay 

Pennsylvania Natural Gas Company. 

Union Gas feattng Compat any 

Allegheny Heatin: 


Fairmount & Grafton eee - 

ffi Monee of July 12 1902 (V. 75, p. 83) for 
further details regarding the character and nature of the company’s business. 
During year ending Manah | 31 1919 company sold 30,004,570,930 cubic fect 
of natural gas, a decrease of 5,853 249,815 from year ‘ending March 31 19¢8. 
*SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 

OWNED AND POSSESSED ON SEPT. 1 1909. 
Shares Total Issu 

United Traction Co. of Pittsburgh----.-. 339, 999 Common out of 340, 006 
a oe Gas Co. of the City of P’ 







bem gy ode stock of Allegheny i's Oo: ) 280,000 or a 80,000 
Consol. Gas Co. of C. of Pitts.......... 120 Preferred ‘‘ 40,000 
Chartiers Valley Gas Co...........-.-.-.. 729,850 Common “ 30,000 
Pennsylvania Natural Gas Co_.....-... 19,822 ve se 20,000 
Equitable Gas Go. of Pittsburgh. --...-.-. 13,774 ns a ,000 
Equitable Gas Co. of Pittsburgh-_-_...--.- 4,908 Preferred “ 6,000 
3. 4. 3 pee 15,046 Common ° ee 20,000 
The Allegheny Co. Light Co_-_-- soc See 000 246 15,000 
Fairmount & Grafton Gas Co-- ‘aaa 23:00 = va 0 
Allegheny Heating Co._.._..-.-.- “ 664 7 - 5,000 
Consolidation etsccetich ents earns Gis enel ““y232 $80 Preferred “* 240, 000 
Consolidated Traction -.............--. y285,424 Common “ 300, *000 
Union Gas Co. of McKeesport-_-_-.-...--.--. 16,000 = being all the st’ 
Mt. Washington St. Ry...-...-.----.. 30,000 # 
Allegheny br the & Perrysville Ry---. 5,000 Com., ee the stock. 
Pittsburgh Railways Co_.........-..-. 50, 000 Prefe 
Pittsburgh Railways RE ak ES ei 50,0 00 cee vy! 

Pittsburgh & » ibe Bes CR, cn cncne - wi 64 
Southern Heat, aa} ht S ower Co______ 6,000 ae ee 
East McKeesport CA OE 5,000 ne = 
Braddock Gas & rh Go eR eee te alah 5,000 - a5 
Seventeenth St. Incline Plane Co.-...... 5,000 = - 
Pittsburgh Canonsburg & Wash. Ry---- 1,590 2 “ 
Pittsbureh & Beaver Street Ry_..-.---- 4,700 r2 ws 

w Pressure ES Ogu Se ,000 - P; 

mers’ Hea Cita bs cee 1,000 ” - 

Mansfield & Chartiers Gas Co__-._....-.. 500 “a spe 
Morningside c Street Ry. Co... 480 ~ “7 
The Philadelphia Co. of West ae 210 * va 
Beaver Valley Traction Co__.........-. 21,500 ” 2. 
Ben Avon & Emsworth St. Ry..-.-.-.-.-. 2,000 ” 2 
Washington & Canonsburg Ry-.-.-.-.-.---- 20,000 ” oi 


All of the above shares marked thus, 2, are ‘in the hands of the Maryland 
Trust Co., trustee under the first mortgage and collateral trust dated March 

- Those marked y (with the exception of 37,015 shares Consol 
- common held in treasury of Phila. .) are held as security for the 
collateral trust bonds of 1901, and these latter bonds are also a second lien 
on the shares marked z. 


* According to balance sheet of March 31 1909 the value of stocks of 
other companies owned at that time was $45,112,929. 


SECURITIES OUTSTANDING. = 





STOCK AND BONDS— _ Date. Interest. Outstanding. Last div.,&c. 

» com, $41,000,000 ($50) .... OF, $33,240,000 Nov09, YY 

Pref stk, 5%, non-cum, $6,-] -.-- 5 M-S 6,000,000 Sept’09,244 
000,000 (par, $50)__._.__. 


1899 5¢M-S 5,554,000 Sept 1 1949 
*} Maryland Prust Co., Baltiinore Prustes 


Phil Co con M & col tr, $22,-) 1901. 5g M-N 8,000 Nov 1 1951 

,000, gs a cn te tinental Trust 1S timore, Trustee. 

Notes, $1,500,000, g ($1,000)c 1905 A-O 150, 000 See text 
trust 1908 6¢J-D 2,4:5, *000 See text 


notes, $3, 
500. — p aene ($5,000) Re} Prin. int” at Union Trust €o., Pitts., - 


Conv. d ($5, 000,000) pea 500,000 
Allegh 2 5 ist M.... 1891 3 ¥-A 500,000 ipit 
East End Elec Lt re Ree. 1895 6F-A 500,000 1915 
ary Gas com Se ER pat pre $4,000 '000 PRE ry GF 
000,000 do $50) ._...-.. 
Consol G , fan S35. F-A 2,000,000 Aug ’09, 2 % 
500 cans tear $50) cum ie 
— Gas, 1st mtg, fold} 1898 A 5,000,000 Feb 1 14s 
a frase Co., Baltimore, Trust 
est McKe ort St Ry Get M Ma o 5 ¢ J-D 000 Dec 1 “fo29 
marty 1,000), gold ..fInt. Cy ise ay Title & oo 7 Pitts., a. 
Southern He Lt &Power Co.,| 1899 309,000 Dec 1 1949 
ist M, $300,000 ($1,000) _ g i, at Mere'tle Tr. oe Pitts., Trustee. 
Monongahela Light & Power 1899 54J-D 60,000 P'scue 1 1945 
Ss seectgean. $1, Jaterent at Mellon National Bank, Pittsb,gh 
ti St pi a Ie Sear he Union Trust Co., Pittsburg h. Trustee, 
Ohio Valley Electric Co ist Bro 6 A-O 0,000 April 11917 
mort; AEC, $50,000 __..._. Int. at maroaaeie ~~ ey , Trustee. 
Union McK 1899 yy ‘Oct 1 1929 
Ly mearneeae., $310, 


= Union Trust 0., Pittsburgh, Tru 
J Interest at Mellon Nation ank, Pittsb’gh, 
* This table does not cover such railread properties as are separatel 
reported further on. — . " 
PR -—Stock authorized was increased in February 1899 from $7.8 500,000 





to $21,000,000, of which $6,000,000 was 5% non-cumulative d. 
The increase was made te acquire the stock of the Allegheny Co. ht Co., 
Chartiers Valley Gas Co. and the com. stock of the Consolidated Gas Co. 


also by exchange the United Traction stock. On Dec. 4 1901 nookeasees 
authorized an increase to $36,000,000 through the issue of $15,000,000 
additional common stock. The increase was a, * for the purpose ef 
acquiring the shares of the Consolidated Traction and the Southern 
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further increased to $36,000,000, mainly to provide for the ee a - 
= Beaver Valley Traction Go. and W gton & Canonsburg 
Bad 323. Stockholders in ous. 19 1ee Koo —s the right to take $3, 40? - 
00 common stock at par. 

Shareholders voted July 22 1908 yt $5,000,000 additional com- 
mon stock to yeovide for the convertible peg of convertible debentures 


pyran yene A at the aamne times. | but any ue me Gite - y Ag! available for 
eral purposes 0 mpany. V. ; V. 89, D. 
The P Phila.Co.in Jan.1908 offered to ant per an. from Aug. 1 


1907 on the $2,000,000 pref. stock of Consol. ‘Gas ne 00. tentitied to 6% cum.), 
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poner. additional earnings be divided equally between the two classes of 
2,000.04 not Me receive more than 6% inany event. Holders of 75% 
of th the é 82, ry pret. Page oo} having agreed to the proposition, the plan was 


he $6, 500. 000 bre ged < 1899 (mortgage trustee, Mary 
Trust 06.) $4,000 ,000 was issued a ce in part payment for the stock 0 of 
.F. County Light and Ohartiers Valley Gas £8. 1. $1,000,000 
reserved to retire the $1, 000 bonds o he Ailegheny 

cae ht and 1 ans End Electric bonds; but $54,000 of y §- tone have 
red. The balance, $1,500,000, was ex Pe. <3. im coven 

a: tions. The bonds were in Oct. 1899 elphia 
Phiisdeiphie Go and are also listed on the he poy a Stock Seolanan 
mpany stock has been listed o New York Stock 

anes ‘October ee, os — is also listed on the Phila. Ry 4 


land 


See app cation to the N. Y. Stoc try: PNM 70, p. 1198, and also in 
“Chronicle” of Fob. 221902. Of the $22,000,000 bonds of 1901, $6 500,000 
are reserved to take up the 36. 500,000 1st col. tr. it. bonds $12, G00 600 were 


to acquire the pref. stock of the Consolidated mn Co. Pont nr 


were for improvements, betterments, pond oe 0 a 

issued as follows: for betterments to to property of th of tut com spas i as xt n500: 

Un. Trac. Co. of ay $150,000; Cons. Trac. Pant oo 00 pitted urgh 

Railways Co., $875 , and Allegheny wee 000. 
Notes.—The 1.800.000 000 notes April 11 by deposit with 

the Guarantee ist & Safe pepo eo Phils. of 2 201.0 O00 shares of United 


Traction Co. common stock. $300,000 matured April 1 1906, $150,000 
Oct. 1 1906. and —— amount on yt 1 1907, Oct. 1 1907, Apr. 1 1908, 
Oct. 1 1908, Apr. 1 1909 and Oct. 1 1909; $150, 000 matures semi-ann. to 
1 1910. Notes maturing subsequent to 1907 are re- 
deemable at par and interest. 
The collateral trust notes of 1908 are secured by Sos with apes of 
900,000 notes of Allegheny County Light Co.; $900,000 notes of United 
on Co.; $900,000 notes of Consolidated Traction Co.; $800,000 notes 
of Railway & Light on anies to be hereafter issued; $750,000 first mort- 
gece of Pittsburgh & Beaver Street Ry.; 21,500 shares Beaver Valley 
ion; 20,000 shares Washington & Canonsbu Ry. The notes mature 
125,000 each June and Dec. from June 1909 to Dec. 1912; $200,000 each 
une and Dec. from 1913 to 1916; and $225,000 each June an Dec. in 1917 
and 1918; $125,000 paid in June 1909 They are redeemable at 100 and 


ae ee interes t at any interest period on 60 days’ notice. See particu ® 
- 87, p 
Py nenarton gd Debentures.—Stockholders on July 22 confirmed the pro sal 
of directors to issue $5,000,000 10-year 5% hy oe ea t convertible, $ for $, 


{nto stock. Of en B proposed issue, banking houses have taken $2, bd0 ,000. 


Vv. oe P- 1314; 


Dies. —\e rf 96 Pie? "98 "99 '00 ‘01 °02 + y by by by by b "09 
Per cent.j5 5 None 44% 5 5% 6 6 
The poregcing dividends are for the common res She oat. one srvelan 
in 1899, and first semi-annual payment of 2% % was made In Sept. 1899, 


and have been yo + continued since then. 1909, 
Feb., De 136 . p; May. 14%; Aug., 14%; Nov.,14%. 
Dectston.—For decision’ of Supreme ey; of Pennsylvania, 
pt. the linear tax ordinance invalid, see V. 80, p. 1729 
Increase in Price of Naturaj Gas.—On June 16 1907 price of natural gas 
was Increased from 25 to 30 cents per 1,000 feet. V.84,p.1248. On Nov. 
26 1907, however, notice was given that the price would be ‘reduced to 
id cents Jan. 11908. V. 85, p. 1402. 
ication Dented.—Attorney-General Todd of Pennsylvania on Oct. 
24 4 7 denied the application of city authorities of Pittsburgh for permis- 
-sion A an oy warranto proceedings to forfeit the company’s charter. 


On cominen in 

















‘See V. 85. 
REPOR > Sieenert rt for year ending March 31 1909 was in V. ss, p. 1250. 
“The company in 1908-09 sold 30,004, se 930 cubic feet of 
Recei 1908-0. 1907-08. 1906-0 1905-06. 
From gas_...-..------- $4,854,052 $5,814,755 $5,183,348 $4,674,852 
From oil _...-..------- 54,712 62,45 75,886 98,950 
Dividends on stock owned 1,580,418 1,560,762 1,468,997 1,518,689 
SRR EE eae 148,596 7,787 103,747 103,202 
Interest, discounts, &c_- 382,981 332,513 271,029 37,631 
Total receipts_._....- $7,020,759 $7,878,274 $7,103,007 $6,633,324 
Operations, taxes, &c... 1,988, 1329 2,270,072 1,936,769 2,053,789 
fee! cerns Risibape ies aba Be $5,032,430 $5,608,202 $5,166,238 $4,579,535 
paid eeod companies... $10,392 $10,517 $10,267 $70,217 
‘Interest on funded debt_. 1,048,709 1,046,344 1,045,690 1,032,311 
Amprov’ts, extens., &c_- 442,829 1,331,366 1,184,432 93,144 
‘Notes retired during year 300,000 375,000 ES eae 
us interest, &c. 202,850 84,365 117,678 135,727 
WO dindssccsamkns $2,004,780 $2,847,592 $2,608,067 $2,231,399 
Balance for year ia bli es eal i $3,027,650 $2,760,610 $2,558,171 $2,348,136 
Add premium on bds., &c. 21,088. tp wascu 913 14,135 
ip banneneton =e eg 874 $2, a? ray $2,560,084 $2,362,271 
nsol. Gas guaranty... Veee: tee SS eeeeee lee 
at ~ & prema. ch J . off B+, 615 16,694 68,287 63,060 
Div. on pref. stock (5%) 300,000 300,000 294,680 
Div. en com. stock (6%) 1 boa'304 1,994,394 1,926,136 1,768,569 
TO. ioc eddie $2,410, 4 $2,404,421 $2, a — $2, i ,309 
Surpive fet for year_.....-.- $628,684 $356,189 $265,661 $235,962 
MBINED D RESULTS.—The combined results of ee ‘Philadelgnia’ Co. 


and affiliated 


operating companies, including the railways, were as follows 
= the year bs 


g March 31 1909: 
16, 


ee is aenanah ole ode He +t Heed Improvements, extensions, 9585,060 
. and taxes..-.. (| SE | RE a eas ee 4 
= —————| Notes retired_....__---- ,000 
Net earnings......--- $7,889,733| Dividend on preferre 
Other income-.-.-....---- 265,546| stocks ...-.....-.-... 382,921 
Total income-.--..-.-.- ~- $8,155,279} Surplus for the year_..$2,085,131 
Fixed ci » B6.ccaco 4,791,874 
Net income-.-.-... ---- $3,363,405 





OFFICERS, ETC.—J. H. poe, es James D. Bey pty! 
Pres. of the Pittsburgh Rwys. Co.); J F. Guffey, Gen. M C.J. Braun Jr., 
Treas.; W. B pnmnee 4 C. S. Mitchell, Auditor. Office, 435 Sixth Ave., 
Pittsburgh, Pa.—V. 85. 531, 1083, 1402; V. 86, p. 53 5 28o, 1160, 1 
V. 87, p. 167, 346, 545, 1421: V. 88, p. 1250, 1259, 1314, 1500; V - 89, p. 

(1) Pittsburgh Railways Co.—A trolley road. 

This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 

uired all the stock, common and ne. of the Southern Traction, in 
accordance with terms in V. 73, p. 1112 

The Southern Traction Co. was chartered In 1900 to take over, extend 
= oy = West End Traction lines, which were purchased in Aug. 1900 

Leases the conan OSes Me oe ate RR. for 99 years, rental being 
138 = . oe annum. 

following securities ine in am case the entire issue) are owned: 
50 000 shares common stock of the West End Traction Co. 
50,000 “ preferred stock of the West End Traction Co. 


--P. (also 


120 ‘ capital stock of bt man Ave. Street Ry. Co. 

400 “* McKees Rocks & Teeress St. Ry. Co. 

300 “ “ o McKees Rocks & Neville Isl. St. Ry. Co. 
120 “ “ “ Crafton & Chartiers Valley Traction Co. 
400 * “ ” Pitts. a & gia Lebanon S. R. Co. 
100 “* ee ne Gynec B 

120 “* ee oe West iberty : Stiburban Street Ry. Co. 


By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Railways Co. assumed control of ‘all the properties of the Consolli- 
dated ——- Co., the United Traction Co. of Pittsburgh and their under- 


ng companies 
iin AD. —The Pittsburgh Rallways Co. operates 545.92 miles of track in 


Pittsburgh and outlying boroughs. Equipment consists of 1,093 closed 
ears, 633 open cars and 174 miscellaneous cars. 

STOCK AND BONDS— Date. Interest. Cotrtonting. Maturity. 

Oommon stock, $2,500,000... -.-.  -...--. eS erate 

5%, cum, $2,500,000 -... - ..-.. $00,000 ...-.-_..- 

1905 5S¢J-D 280,000 See text 


, cum, $2,500,000 
trusts, $400 000 ($1,000) 
Int. at Brown Bros. & Co., N. Y. and Phila. 

or at co’s office, Colonial Tr. Co., Pitts., Ta 








Bonds.—Car trusts In table above mature $40,000 annually from 1909 to 
1915 Bgl 


West Liberty &S ub ie 1st 
uu " 
M $250,000 ($1, ay miata at 
Fy: 


Co. Date. “yb Maturity. 
A-O S878, Oct 1 1950 


"e.g 900 nfoa 

000) ...... c*\Int. at y on Tr. Co., Pirteburgh. , Trustee. 
rH) M,j 1898 J-J 955 an 1 soon 
7. at Union Tr. Co., Pitisburgh, 


‘raction— 
M Int. at Pittsbu h Trust 00.1 aR agg 
Senne oeqocceese nt. & 
Pitts & West End ist M___._- 1802 5 JJ 64,000 July 1 1922 


Bonds.—The Southern Traction cannot hy called before ma- 
turity. The $125,000 unissued is held = Dectorments and improvements. 
The Farmers’ Deposit National TK of ay eoeree offered the bonds for 
sale in Oct. 1900. See V. 71, p. he portion of the 5s of 1898 of 
)~ 4. West End Traction still LIT a ‘3540 000 are reserved to retire under- 
xine bonds. Bonds of the West Liberty & Sub. St. are are guaranteed y 

itts. Rys. Co., they are not subject to call, and have no sinking gl 

ANNUAL REPORT.—AIll companies owned, controlled and operated 
Pittsburgh Railways Co. for years ending March 31 1907 and 1906 (mo Prd 
figures published); 


J-J $250,000 Jan 1 1938 
Soonial Tr. Pc 2h Pittsb., trustee. 


1907. 1906. 1907. — 
CE adoaha 10,232,620 9,512,615| Rental, Uni 
ae 4,460 ,6 4 3,984.6 13] Traction._. 552,486 $52,189 
Other income. 83,90 84,556| Rent., Con.Tr. 1,550,598 1,550,198 
Total income. 4,544 5e3 4,069,169/ Misc.,int.,&c. 356,377 282,780 
Interest ..... 1/734 200 1,676,104] Balance ____- *350,905 sur42,898 





* Of this amount, $300,131 was used for extraordinary maintemance ex- 
ee and $40, 600 to retire car trust notes, soviet s balance of $16 ‘i he 

OF af ge 5 —Pres., J. D. Calle og” V.-P., J. H. Reed; 2d V.-P., 
Tone; Sec., on; Treas., ‘J. Braun Jr. "Kudleoe c. 8. Mite hell. 
—VvV. 73, Dp. Yea: v. 80, p. 1861; Vv. 87, p. 1238; V. 89, p. 42. 


(a) Mount Washington Street Ry.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($50@,000) 
capital stock of the ount Washington Tunnel Co. Stock of the Mount 
Washington Street 5 By. is owned by the Philadelphia Co. The road is 
teased to the Pittsburgh Railways Co. for 995 years from April 1 19@3 for 
all a ay including bond interest. 

STO AND BONDS— Date. Outstandt Maturity. 
8 Pe een ere PS. verre 
1st mortgage and col tr,) 1903 5¢A-O 1/500 000 April 1 1933 

$1,500,000, ons ($1,000),}Penn. Co. for Insurances on Lives & Grant- 

od prin and int_._..- c*) ing Annuities, Philadelphia, Trustee. 
ne age ae and interest, by endorsement, by the 
Philadelphia Interest ne ae in New York, Pittsburgh and Phila- 
delphia. No sinking ae and bonds cannot be called. The stock of the 
A ay cine been pledged as collateral under this mortgage. See 

ROAD.—Operates about 6% miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222. se 


(b) Washington & Canonsburg Ry.—A trolley road. 
Acquired by Philadelphia Co. cr fs 1906. 


ORGANIZATION .—Inco 


Senagpivenie, on June 2£ 
Successor on June 2 1902 ae 


he | nWashington E ectric Street Ry. 


1909 Pitts. Rys. began the property. Franchises perpetual. 
Leased in 1907 the Pits, Canonsburg & Wash. St. Ry. 

STOCK AND BONDS.— Outsta: - Maturity. 
Stock zi. ,000 ,000 (sso) cidinetes Maki: Vet Rela ivests 1,000,000 __.....__. 
Wash Elec St Ry ist M_...... 125 ‘000 Feb 1 1927 


st M 897 5¢ 
ist mtge $650,000 gold_.c&rf 1902 5¢J-J 525 ;000 July 1 1932 
LInt. at North Am. Sav. Co., Pittsb ureh. Tr. 
Bonds.—A sinking fund of $5,000 per annum becom 5 
ears; $125,000 of the new bonds are reserved to to retire the bonds of the 


ashi n Electric Street Ry. 
EARNINGS.—For fiscal year ending June 30 1907, gross, $125 med os pet. 
$56, re nega. $32, et (= lus, $24,054. No later figures ublis 
AD. —Operates 15.86 miles in and between Washin 4) ty and 


Conan 32 Se cars, with work cars and snow plo 
V. 87, p. 348; 88, p 


(oc) Pittsburgh peste at & Washington Ry. 
ORGANIZATION .—In 1907 was leased to the hs bo = et @ Ganons 
sar? 8 iy, YS — Fecpensees —,. ——- rand inte 


NDS— Tesmending. Maturity. 
Stock (1, 500 e + any all owned by "philadelphia Co.). 


$750.0 000 July 1 1937 
1st M. $750,000 ($1,000) gol 


Safe Deposit Trust Co., Pitts., trustee. Int. 
at company’s office, Pittsburgh. 
Bonds are redeemable at 105 and int. on any interest date 

ROAD.—Operates about 12 miles of track between Canonsburg and 
Castle Shannon. 80-lb. rails.—V. 88, p. 625. 

-(2) United Traction Co 

Der teE TON Incorporated on July 27 1896, and in Jume 1897 
permees all the property and franchises of the Second Ave. amd North 

de traction oo. and secured control of the Pittsburgh Allegheny & 
aa through a lease for 950 years and the purchase y 4 its stock. 


w.—V¥. 85, p. 532; 


vV.6 -27. The Federal St. & Pleasant Valley Passenger ou controlled 
) ‘its lease for 950 years to the North Side Traction n 1902 leased 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi 


. Ry. 
In March 1899 the ag age me Ne Co. offered to give $6,375,060 of its com- 
mon stock in oxeneae for the $17,000,000 common stock of the United 
Traction. See V. . 479. In Oct. 1899 a. of stock urader this 
plan was ax Ah y i390. 999 shares have been aoqns 

On Jan. 1 1902 the Pittsburgh Railways Co k over this property, 
and, under the terms of the M pee ae contract, agrees to pa ougrens divi- 
dends of 5 % on the pref. stock and 1% on the common stoc © agree- 
ment was until Jan. 1 1907 and thereafter until terminated by pa... months 


notice from either party. 
STOCK AND BONDS.— _ Date. Interest. Outstanding. Dis.or 
Com stock, $17,000,000 ($50). ~~. +s $17,000 ,000 J’ly 9. % 
Aa £ cum, $3, 000 000 {000? oc kes. 3,000 ‘000 F1720°08. 3 
nited Trac , 1897 ge ,000 July 1 1997 
aes 000 ,000 51.000 } -..c# M lia 4 Co., Baltimore, Trustee. 
nterest is payable in New York or. 
Pitts Alleg & Manch.....-... -.-- 5 000 Oct 930 
J-D 2 /030 ‘000 Dec i 1934 


Second ~ Trac mtge, one 1894 5 
(33 B00) oon ns cxnnvace *| Maryland st Co., Balto., , Trustee. 
Interest at Brown Bros. & ye or A. Brown & Sons, Baltimore. 

2d Ave Traction Co mtge--.-- 1893 ‘°5 000 July 1 1933 

Braddock & Turtle Creek ist... 1891 50 ‘000 April 1 1911 

Loans payable June 30 1909... ---. ------- Fg 
wean’ United Traction receives the entire earnings of the North Side 

. A. & M. and Second Ave. traction companies, subject only to annual 
per of $263,000, as shown above. 

harges of ends.—On preferred are 5%. On common aid Jan. 2 1903 

and 4% each six months since then, to and including 3 July 1909. 

Bonds.—The new United Traction mortgage is limited to $10,000,000; 
tends cannot be redeemed before ee 4 Maryland Trust Co. of Balti- 

more is trustee. Of these bonds, $5,250,000 are reserved to retire the divi- 

sional bonds above mentioned. ‘Bonds are listed on the Philadelphia and 

Baltimore Stock Exchenges 
ROAD.—The miles of track owned and consolidated are: 

Cte ROE SS dpe sdacsmcebeuntodbanwieecoe 

WeteR Gee Tai teow nk cna se cnncesnmnentedunencen 

Pittsburgh Allegheny & Manchester Traction........-..........- 2 





REPORT: —Not now an operating company 


OFFICERS.—Pres., James D. Callery z ~ e J. H. Reed; Ww. B. 
Carson; Treas., C. J. Braun Jr.; Auditor. ¢ C.S. Mitchell. Office Sitena °° 
Pa. Financial agents, Alexander Brown & “Sons, Baltimore, Md.—Vv. 


p. 329; V. 71, p. 180. 1271; V. 73, p. 
LINES CONTROLLED BY UNITED Fn aaa co. 


(a) Federal Street & Pleasant Valley Ry.—Trolle 


ORGANIZATION.—Incorporated Feb. 20 1868, and has sinee eonsoll- 
dated its various subsidiary companies. perpetual. 


Th e franchise | 8 














Oot., 1909.] ELECTRIC RAILWAYS 95 
Tracti 20 1896 leased t oe The Fort Pitt Tract. bonds are secured by the it of the shares of t 
Ploasant Valley: for 960 yoann, ya hang its d poo -y A constituent com out of which AY Fort Pitt Co. was formed, samey, 
rental all taxes, rentals, &c., yg bi 000 yearly a men Hs pee oe - 000, pore, ise ote. se. eee 000. P Neeley Sey: Ry. stock stock, $100,006 
tae A yee ee ROA. out 126 mallee ot wack in sll oo” 


ONDS— Date. I Outstanding. Maturity. 

SOCK $25), fal fa Danese ‘eames 5 J-J $ 400, See text 

Consol mtge, si'25 ,000, g,{ 1892 Sg4J-J 1,056,000 May 1 1942 

($1, ,000), on 28 miles .. c*\Int. at Fidelity Title & Tr. Co., Pittsburgh. 

‘a) mtge......-- 1889 5 J-J 92,000 July 1 1919 

Allegheny’ & Bellevue ist mtge 1890 s J-J +1 yt Nov 1 peed 
eny St ist m bonne 

Pony St 1st mortgage.....-- 5 J-J3 a 000 Nov 1 1920 

Troy Hill ist mortgage----.-- 5 J-J 000 Nov 1 1920 

Bonds.—The consolidated mo’ ge of 1942 is for si 7350 ,000, of which 

the balance unissued is in the hap 3 of trustee to retire all the other issues; 


mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 


ROAD.—Embraces 33 miles of track (including sidings) on about 17 
miles of street; rails mostly 90-Ib. girder.—V. 63, p. 1 
(b) Pittsburgh & Birmingham Traction,—A ane’ road. 
an. 1 1902 leased =—s as. os to the United Traction Co., which has 
PO pay all interest -, and also $150,000 annually as rental. 
Lease is guaranteed by the Pl Philadelphia Co. 

ANIZATION.—Inco — Aug. 15 1889; Nov. 19 1889 leased 
p.rs. P. er Ry., inclu South Side Pass. Ry.Co. Has also leased 
and operated since Dec. 1891 F ttsburgh Incline Plane Co.and Mt. Oliver, 
Incline Plane Co.: ome also Birm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) ....ccccwccccccs oc-- t $3,000 ,000 See text 

5s } 1889 gM-N 1,500,000 Nov 1 1929 
5 BOG) snvccccesucass c*j Fidelity Trust, Co. of Philadel hia, Trustee. 


ay} ae 1 1931 
Fidelity Trust Co., Philadel hia, Trustee. 
5 F-A Aug 1 1926 


1896 
gJ-J doo 000 July 1 1930 


st mtgef 1900 5 
Pittsburgh Trust Co., Trustee. 
ROAD.—Operates 33.80 es of track, laid with "90-Ib. rails, as follows: 
Main line, 24 miles; Brownsville Ave. Ry. (all its $300,000 stock owned), 
7.33 miles; inclines, 2 miles 
ANNUAL REPORT. = Not pee an operating company.—V. 69, p. 332, 
334; V. 71, p. 343; V. 72, p. 


LINES LEASED TO PUrrssURGH & BIRMINGHAM TRACTION. 


mt, ye Incline —Owned, leased and operated by ty h * 
Tractio 1, 4 Stock, $100,000. Bonds, ist M. M. & N. 
due + 11901, $41. 500. Up to Sept. 1909 these bonds not ahem up. 


Pittsburgh Incline Plane,— Leased for 999 years to Pittsburgh & Birming- 

Traction Co., at rental equal to Interest on bonds and 10 % on $150,000 

stock, free of tax; dividends were 9% yoarty, x some time, balance being 
carried to surplus; but latterly Increased to 10%. 


1891 6¢M-S 
aran 
R 


STOCK AND BONDS— Date. Interest. Outstandt A 
Stock (par $128). a Q-F $150, 000° See text 
ist mtge ($1,000 each)-..-.-.. c* 1889 6 J-J 150,000 July 1 1919 

a mor {subttes x9 tait on any June? at igote 
2nd mortgage ........----. on any June 

Int. at Fidelity Trust Co., P 

ROAD.—Road extends from Forty Hill, Pittsburgb, on Bradford Street 

to Washington Avenue, on top of -—V. 71, p. 343. 


(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 
OROARIZATION“. ern ae April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the egg Traction Co. for years 
from May 15 1902. "hontal ts 1,000 per y Bonds are guaranteed, 
R rincipal and interest, by the U ted Traction Co. and the Philadelphia Co. 
he entire issue of bonds was offered by T. Mellon & Sons and the Union 
Trust Co. of Pittsburgh in May 1902.. 


“aroox AND BONDS— Date. __siInterest. Outstanding. Maturity. 
Stock, $2,500,000 ($50) -- kes sli tamacane $2,500,000 _-_.._.__- 
Charleroi & West Side Ist M.. _..- 5% 73°00 Sept 1 1929 
Pitts & Charleroi ist ue sz 1902 5¢M-N _ 2,425,000 May 1 1932 
500.000, gold ($1,000) c*}Int. at Union Tr. Co... Pittsburgh, Trustee. 
Bonds.—-Of the Pittsb. & C is reserved to retire a 


erol bonds, $75,000 
like amount of Charleroi & West Side bonds. See V. 74, p. 1039 
ROAD.—Operates a road peaeden Pittsburgh and Ailenport, by way of 
bry rg hm Shannon, Completed in Sept pte 1008. City and Charleroi, a distance of 
OFFICERS pen ag J. ; Sec., W. B. Carson; Treas., C. J. 
Braun Jr.—V. 74, p. 1039, oon. pene 3, p. 752 
(d) Allegheny Belle vue & Perrysville Ry. 
ORGANIZATION .—Inco soot in Pennsylvania on Feb. 81905. En- 


is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years from March ri 19 5 at a rental of 10 % on the stock. 


STOCK AND BONDS.— DvP. n €TC3’, nding. Rotate. 
Stock $250,000 ($50) _....--. --.. 1 $250,000 See text 
lst mtge $500,000 gold - 1905 A-O 500,000 April 1 1935 

($1 .000) ii cae aos eis ecaiaced aie de c}Penn. Co. for pps. < onl L.&G.A., Phila., Trus. 


2 gD pny ay prin. & int., Py Sites Co. Interest is s payable 
at company *s 0 or by Brown Bros. oy “Y. and Phila. o sink- 
fund and bonds are not subject to call. 
OAD.—Operates 8 | miles of track from Allegheny, via Westview, to 
Bellevue. Gauge, 5 ft. 234 in. 
(e) Ben Avon & Emsworth Street Ry. 


ORGANIZATION.—Incorporated in Ivania on June 17 1903. 
Entire stock is owned by the ——— Co. Is leased to the United Trac- 
tion Co. of eee te for 995 years from April 4 1906 at 5 % on stock. 

STOCK AWD B Date. Interest." Outstanding. vy apg 
Stock, $100,000 ($50)_...... _.-- A-O $100,000 See tex 
1st mortgage, $300,000, gold,f 1906 5¢ 00,000 April 1 To36 
Fidelity Title & Trust Co., Pittsb., Trustee. 
Interest at company’s office 
Bonds.—Are guaranteed, principal and interest, by the Philadelphia Co. 
ane nee 5.42 es of track from Avalon to Dixmont. Gauge, 


OFFIDERS. —Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


(3) Consolidated Traction.— Trolley road. 


ORGANIZATION.—Chartered July 15 1895. The company absorbed 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assumed 
its leases of the Citizens’ and the Alleghen 
acquired the control of the Pittsburgh, the 
tion companies. In 1902 leased the Monon 
ban Rap. Tran. Street Ry. Owns all stock of the Ar more Street Ry., 
and guarantees its bonds, principal and interest. V. 88, 882. 

On Dec. 4 1901 the stockholders of Philadelphia Company engeares 
lan for absorbing the shares of the Consolidated Traction. See te 

n V. 73, p. 1112. 284,299 shares common and 232,760 shares seadereed 
have been so exchanged. 

STOCK— 

Common stock.............. 
Preferred stock, 6% cum_-__-_-. 
E Hope Trust reap 


Traction com anies, and has 
uqusene and the Central Trac- 
ela St. Ry. and the Subur- 


Par. Interest. Outstanding. Dividend. 
$50 J-J $15,000,000 July ’09,1% 
50 6 M-N 12,000 000 May 09.3% 
1908 3 F- 252 ,000 oe text 
BED MO te dea aden tank Colonial pe: Co., Pittsbureh, Truste 
Fort Pitt Tract mtge $1,000 1895 5¢J-D $1,000, 000 Dec ° “1935 
000 ($1,000) ¢g not red--o* jInt. at Puts. Trust Co., Pitts., Trustee. 
Notes payable June 30 1909 _.._-..2 2-2 ele »772 973 in dnecciaciie die 
Stock.—The p ef. Boe earries cum. dividends of 6% per age ook 
and has the right to oewoeens ually with the common stock when 
that has received 6%. All arrears of div prone were “ — ry Jan. 1903. 
First dividend of 1 % on common pe 2 1903; en 
1% July 1903. In 1904, 2%; * 7 1% 2%; in 190 She in 1907, 2%; in 
1908, 2%; in 1909, Jan., 1%; July, 1%. 
Bonds.—The equipment = +i) a mature in 10 annual Install- 
ments of $28,000 each from Feb. 1 1909 . ~_. 1 1918 eee $28,000 
were retired Feb. 1909; they are secured by 50 cars costing $350,000. 





OFFICE tee es 


-P., J. H. Reed; B. 
Carson; Treas., C. J. Braun ye Aud, C. §. Mitchell —-V. 73, D. nw hit 723; 


v. 76, p- . 48; rae 79, p- 627; V. 86, p. 284; V. 88, p. 882. 

Sk A oat _ neorporated in Pennsylvania on Oct. 31 1907 
Road mostly on private ht of way. Franchises in boroughs are perpetual. 

dated ion owns all the stock and guarantees the be bende | prin. 
and int. V. 88, p. 881. 
ND BONDS.— Date. Interest. as Maturity. 
ist mort; $1,250,000 goid\ i908 Sg A-0~ ~ $1,000.00 000 Aprii i i9se 
mort. 3 
| ip nacscmpnlllecs -c* Int. at jofontal ‘Tru st 'Co., Pittsb., trustee. 


onds .— are reserved f  entemdons and betterments. 
os fund, but su jooe to ‘call at 105 abd interest 


AD —perates bet. Wilkinsburg & East Pittsburgh.—V. 88, p. 881. 
LINES CONTROLLED BY CONSOLIDATED TRACTION. 
(a) Allegheny Traction. 


ene eee -—Incorporated July 23 1890. April 1 1896 this 
rental of $25, as leased to the Fort Pitt Traction hap ives or 950 years at a 
Por $25,000 per annum. 


AND BONDS— Date. Interest. Last div,etc. 
Siock. F 00, 000 (par $50) .... ..-.-.. 5% om g500.0 on text. 
Guaranteed 6 tharee- 


Millvale Etna & 1893 5¢M-N 750,000 Nov 1 1923 
burg Ist M. $750,000 g 000 Og y Int. at Pittsburgh Tr. Co., Pittsburgh, Trustee. 
Dietaenas. — The semi-annual dividend of 2% % due June 11901 was 
Ero roceeds being used to pay y off the xeme debt. In 1902, 
4%: ‘in i008, 1904, 1905, #906, 1907 and 1908, 5%. 
AD. —Including Millvale Etna & Sharpsburg, 184 miles of road. 


(b) Central Traction.—Trolley. 


LEASE. vey orated Dec. 21 1888. Leased from April 2 1896 to 
the Consolida jon for 950 years at 3 7 be per annum on par value 
of $1,500,000 ya. (see V. 61, p. 1154); and in May 1896 stockholders 
were off rivilege of exchanging their stock for receipts, which — 
redeemed at $30 per share on Oct. 1896 in Consolidated Tractio 

referred stock at par. a psa shares, * Cont. Trac. stock (out of 30 000) 

ve been so exchan } oR, 

STOCK AND BO S— Niles. ate.” nterest. Outstanding Maturtty. 
Stock ($50) see text ..-. 3A O31 = = she. A... 


00 578.0 oH Suly” t Ye20 


ist M. $375,000 —s 6 1889 54J-J 
line, $500. Interest at Union Trust Co., Pittsburgh. 
Bonds Ry. controlled. 
ist M. $250,000 1894 6A-O 125,000 Out 1 1924 
($1,000) ...- ~ ora ey at Union Trust Co., trustee, Pittsburg 
D tg in _—s. a 50 in stock: in 1896, Sevan *T in cash; 
in = Nov... in 1899 and since 3% D 


year. 
AD.—8.5 ‘a a — of which it controlled by yOwnersht ip of cap- 
ital” —— "4 Central Passenger Ry., 344 miles.—V. 62, p. 948, 108 

(c) Citizens’ Traction.—A trolley road. 

ORGANIZATION .—Incorpora ed July 6 1887. On Sept. 1 1887 
chased the entire capital stock ($200 000 of the Citizens Passenger 7-0 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6% te per annum on $3,000,000 capital 
stock. In addition the to pay a floating debt of $175, 000, 


d at maturit debt. V.61.p. 661 
and at ma mo: e 
STOCK AND BONDS— Date. ‘Frteresi. 


Stock ($50) fully paid__...... ...-.. 6 M-N $3. 5000 008i. ny = 

ist mo wer Not {pig7 5 A-O 1,250,000 ct 11927 
subject to call __...-..... Title & Tr. Co., Pittsburgh, % 
Bonds of lines whose stocks are 

Penn St. Pass. Ry. istM. _... 1892 5 J-D 250,000 June 1 1922 


Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 
ROAD.—Owns 30.5 miles of track on 15 miles of street.—V. 60, D. 930; 
V. 61, p. 112, 516, 661. 
(®@ Duquesne Traction.—A trolley road. 
LEASE.—In rated Jan. 25 1890. 
the Consolidated ion for 950 
but dividends for a 


Leased from April 2 
years at 4% on the $3,000,000 


1896 to 
stock, 
mp # and a half were withheld for . re of floating 


— of $180,000. a. — stuckholders were to exchange 
their stock for receipts, rede eemed Oct. 1 1896 at $37 per share in 6% pre- 
stock o dated Traction 5 ae at = 52,535 shares out 
of 60,000 op See V. 62, p. 

STOCK AND BONDS— Date. pce Outstandt Maturity. 
Stock ($50) fully paid.......f_...-- Text 3,000 000° See text. 
Div. perene 4 Fidel. Tit. '& Tr. Co., Pitts. 
Ist mortgage...........--. c* 1890 5J-J 1,500,000 July 1 1930 


Fidelity Title & Trust Co., Pitts., stee. 

Dtotdends were 5%, J-J, but in 1893 and 1894 none paid: in 1895, 4%; 
in 1896, none; yin * 1898, 3%: in 1899 and since, 4% y 

ROAD.—At time of lease in 1896 controlled i1 companian. ha 33 3-16 
miles of road. 60, p. 930; V. 61, p. 153, 794, 1154; V. 62, p. 948, 1087. 

(e) Fort Pitt Traction.—See “‘Consol. Traction Co. 

Monongahela Street Railway— 

ona -—On May 26 1898, shesebes by consolidation the 
Schenley Park & Highland, eee Highlands, Braddock & Home- 
stead and the Braddock & Duquesne. 

In Dec. 1901 the Mono ela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wilmerding Street Ry. (construction of latter two roads com- 
pleted during year 1903-04), were soe or in =e ae ane Street Ry. 

and stock was Saewenees from $1 000 00. 


$7,0 See V. 73 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 98 
years to the Consolidated Traction for interest, taxes, etc., and a 
annual rental beginning with $165,000 the first year and increasin: $18,756 
sh a until $315,000 Is reached. Lease is guaranteed a Philadelphia 
irst ch ge under lease (2%) was paid in July, 1904. See V. 


79, 
Hg In 1905, Jan. 135%: Jul (1 3-5%; Pin 1906, 3.26 in 1907, 334%: 
fi 1908, 3. 86% 1 % sf pe rear 

OGK AND BON DS -Mies” ‘Date. Interest. Outstanding. Maturity. 


ST 
Stock, $7 $o0-000 EF ma ge Eg it phe BE See text $7. 000 yo See text 
Mon. St. Ry. ist mort... 17 1898 5¢J-D 1,000,000 June1 1028 
$1,000,000 gold__. — Union Trust Co., Pittsburgh, > 
W32'000.000 a wa 1899 5¢M-S 2,000,00 1929 
,000. go oa g M- ,000,000 t 1192 
($1,000) .._.__ &r 
ilk. & Ver. M., $700, a 1901 5¢J-D 602,000 June 1 1931 
my 2. 4. ot 000) ¢ der 
-- 1901 SgJ-J 554,000 July 1 1931 


Pu. g. (31. ,000) car} 
Bonds.—The Union Trust Co. of Pittsburgh is trustee of all mortgages 
ny interest is Sed es at Mellon National Bank. The Wilks. & Ver. bonds 
St, Ry. Go nt., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
iA yn “Traction Co. and Phila. Co. of Pittsburgh. 
Aa 61.2 miles of track, including branches; 90-Ib. rails. 

REPORT. —Not now an operating one 

OFFICERS.—Pres., W. L. Mellon; V W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 

(g) Pittsburgh Traction.—A trolley road. 

ORGANIZATION .—Incorporated April 30 1887. 

LEASE.—Leased from April 2 1896 to me Consolidated Traction for 950 
years at 7% on the $2,500 H00 stock (see V. 61, p. 1154) but 1% years’ 
dividends were used to pay ‘floating debt of $250/000. The full 7% is now 
omae one. In May 1896 stockholders were offered receipts for their stock 
were redeemed at $70 per share on Oct. 1 1896 in preferred stock of 
Consol. Brag ~: Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V. 62, p. 948. Pittsburgh Traction owns the $250,000 capital stock 


of Bloomfield Street Ry. and guarantees the bonds. 

STOCK AND BONDS.— Date. ——_ Outstanding. Maturity. 
Stock eee gee. OOO (9GD) «wads Ses 7 A-O 31 $38 per ». pd. in.See text 
108 WRWES SO... esncdbwennce 18 5 A-O 50,000 Oct 1 1927 

Fidelity Title & Trust Co., i + Ag Trustee, 


Guaranteed Bonds— 
Bloomfield Street Ry ist| 1893 F-A 250,000 Aug 1 1923 
c*j Interest at Pittsburgh Trust Co., . 


cur 
Stock .—Issued 50,000 shares, on which $38 each has been paid.! 





























J 
96 ELECTRIC RAILWAYS Ev Om LX XIX. 
DIVIDENDS. —At com *s office, toe _ Dividends in 1895, ae ee ort ee of Deere. E. C. Converse eve na Cqee.: 
6 ie 1896, none—see above; in 1898, 5% %; in 1899 and since, 7 %. res. Ku V.-P., Jas. S$ - Aphe: be <4 Robt. . Watt; T > 
AD.—Owns 12.67 miles of track: ecinneld. Se Ry. owns 3 miles. | Van Wwajeate all of t pirisbureh, os, . $25, Bio: V. 84, bs asi, $97: 
= Suburban Rapid Transit Street Ry. : V. 85, p. 285, 532; V. 86, p. 422, asi: . 88, p. 508. 


ORGANIZATION.—wWas leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an =— rental of $56,000, as well as paying all charges, 


including interest and tax 
‘Oc Lane. D BON bs — Date. Interest. Outstanding “ay A 
re 400 “000 “suly 09, 2 


sT 
Stock $1,400,000 ........... -..- J-J 
a. i mtge $200, 000 oot ae 1893 BS rut oe 000 Fm 1 1913 
8 *. 


_Lsunwione eokaue . at sare De , Trustee 
—In 1903, 4 % in 1904, Jan. 2%; July, 1 Mi, %ei in Thos, 4%; in 
9, Jan., Tyo, 345 uly, 2% 


1906, 4%; in 1907, 4%: in 1908, 4%; in 1 
perates ii. 29 miles of 1 oa'é mee of street. 


ROAD.—O 
@) Morningside Electric Street Ry. 


ORGANIZATION na eh a in Pennsylvania on July 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidated 
ing a Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 


K AND BONDS— Date. — Outstanding. Maturity. 

Stock. Sea, oe. ee 5 A-O $24,000 text. 
lst mortgage, $200, re gold | 1905 5¢A-O 200,000 Oct 1 1935 
aranteed, Int. at office of Brown Bros. & Co., Phila. 


princi 
interest by 7 Philadel phiaGo jJPenn‘Co.for Ins.on Lives & G.A. ,Phila. trust 
ROAD.— Ty gamit 3 miles of track. ve YT 5 ft. 2% in. 
OFFICER Pres., Jas. D. - L. Tone; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 
(4) Seventeenth Street Incline Plane Co. 
ORGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 


Callery; V 


cline Plane Co. Entire stock ls owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
PEC DEORE TOE cectueed Bane °  oobehew |} cee 


lst mtge $125,000 wager 1905 5 cur M-S 

WE. ks dic diecptin es doin duel c*jInt. at Colonial Tr Co., Pittsburgh, Trustee. 

Fa ap: —No sinking fund, and bonds are not subject to call. Are guaran- 
wet rin. & int., by the Philadelphia Oo. 

1CERS.—Pres. , Jd. D. Calle S. L. Tone; Sec., W. B. Car- 

po Treas., C. J. Braun Jr.; Aud., a4 “Titebell- 


(5) Beaver Valley Traction.—A trolley road. 


In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts- 
burgh. V. 81, p. 506. 


ORGANIZATION .—Incorporated in Penn. in perpetuity June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry 
Co., purchased Aug. 8 1891, —— them as one road under 999-year 
lease. Charter and franchise perpetual 

In 1900 stock was increased from $300 000 to $1,000,000 and then 
chased the stock and property of the Peop'e’s Electric Street Ry. of Roc > 
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en- 
tire capital stock of Riverview Elcctric St. Ry. Co., the Freedom & Conwa 
Electric St Ry. Co. and the Vanport Electric St. "Ry. Co., none of whic 
have any separate bond issues. n Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1,500,000. 


STOCK ANU BONDS.— Date. Interest. Oreo Maturity. 
Stock $1 500,Cv0 (par $50) -.. -.--.- —--.---. 1 Sees. cedien cine 
lst mtge $150,000 gold____c ontee g J-J 150. ‘000 July 11911 

suns Trust Co., Pittsbur h, Trustee 
2d mtge $100,000 wee Bite 6¢A-O 0,000 ct 11915 

DE cachmGeuiean canwe */Int. at Union Trust Co., Pittebur h, Trustee. 
ist con mtge $1,000,000 gold 1900 g A-O 675,000 Oct 1 1950 

Eo oi tncgih stdin Wie ae c*/Int. at Pa. “Co. for Ins. on Lives & Granting 


Annuities, Philadelphia, Trustee. 


ve L mtee $3,000,000 ($1 oe 1903 5 ¢g M-N 500,000 Nov 1 1953 
ie ai <a wi ca es coach ts *{Int. at roe Trust Co., Phila., Trustee. 
poo’ s El St Ry ist M sold. 1892 6M-N 


50,000 May 1 1912 
People’s Elec Street Ry 2d) 1895 6 F-A 25,000 Feb 20 15 
mtge gold Interest at Union Trust Co.. Pittsburgh. 

Bonds.—Of the $1,000,000 consols, $325,000 are reserved to retire under- 
lying bonds. Bonds are redeemable at 110 and accrued interest. V. he De 
913. Of the new general mortgage for $3,000,000, $1,000,000 are reserved 
for prior liens and the remainder for extensions and improvements at 75% 
of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 

ROAD.—Owns sand operates 35.63 miles of track,connecting the various 
towns “— boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. 

with 90-Ib. and 73-Ib. girder rails. Owns 48 cars, with street-sprinkler and 


snow-swee 
EAR NINGS. —For year ending June 30 1907, gross, $268,636; net after 
canes $108.18 182; | int. int.» $80, 699; surp., $27,482. ‘No later figures eee 
od. D. Callery, Pittsburgh; V.-P., L. ; Sec., 
wo B. Carso Sane et og , C. J. Braun Jr.; Auditor, C. S. Mitchell. = "7 +P. 
1224, 2158; V. 81, p. 506, 1664, 1790; Vv. 87, p. 345. 
(6) Pittsburgh & Beaver Street Railway Co.—A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania Jan. 23 1908. 
Franchises perpetual. Capital stock $235,000 ($50 par), all owned by 
Philadelphia Co. Bonds authorized, first mort gold, $1,500,000; 
issued, dw ,000, all owned by the Philadelphia  aacod "July 1 1908, 
due July 1 1938. Int. 5%, payable Jan. and July at company’s office, 
te 5 pel Union Trust Co. of Pittsburgh, trustee. 
—Operates 14.95 miles in and between Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa. Pa. 


WEST PENN RAILWAYS CO —Trolley and electric lighting. 

ORGANIZATION.—Incorporated in Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh pag yo & Connellsville Ry., the 
ge ey & Monongahela Valley Ry., the Connellsville Suburban Street 
the Greensburg & Southern Electric Street Ry. and of 10 electric 
lighiing companies in various cities and towns tributary to the road. In 
ay 1906 acquired the controlling interest in the McKeesport & Duquesne 
~~ Co. and the entire capital stock of Latrobe Street Ry. In addition 
to street railway, does electric-lighting and power business; also owns 
Sizmpte Park, a summer resort of 76 acres within 2 miles of the city. 
ses are for 999 years. N. W. Halsey & Co New York, and the 
Municipal & Corporation Securities Co. of Pittsburgh offered the bonds for 
sale in May 190 (V. 80, p. 1914.) In 1907 acquired ? ee of the 

— A gt Pittebureh Me! eesport & Greensburg Ry. Vv. 85. 

— Date. Interest. Outstanding e 

Common $3,250,000 ($100) 7 ” Maturty 


Se ee 


$3,250,000 ____.__ 
Preferred $2,750,0005%non-| _--. 6 Q-F 2,750,00 09.1% 
cum ($100)__/___.__* of Staite e © Aug. 00,14 
First. mtge $6, 000. ,000 gold) 1905 g A-O 5,496 000 Jan 1 1931 


(e500 and ae aie saan e*fInt. at Colonial Trust ‘Co ‘ Trustee. 
con mtge,) 1901 3,000, O00 } 1 1931 


& C 
3° “500, 000 (sr ,000), gold. hinterest at Mercantile Trust Co., Pittsburgh 


re) Cannes be coe _ ee 5. 
ion y mtge, 5,-] 1902 5g¢J-J 175,000 Jan 1 193 
000, ar rh at Mercantile Trust Co., Pitts., Tresiue 
Bonds.—In addition to the issues given above, there are "$469 000 under- 
lying liens outstanding, but as these will be talen up with a like amount 
of the new bonds, we omit them from the stateme Of the new $6,000,000 
bonds, $504,000 are peers to retire prior ioe “No. sink. fd. and are not 
subject to call. See V.80, p.1914. As additional security for bonds, $999,- 
600 stk. of West Penn. Interur. Rys., $2, wee 600 of Pitts. McK. & Connells. 
Ry., $149.600 of Greensb. & Sou. Elec. Ry., $825,250 of West Penn 
Elec. Co., $238,500 of Westmoreland Lt., Heat & Pow. Co., and $100,000 of 
yasrobe Street » Age ——— a total of ve ts = deposited with trustee. 
e nnelisv. Su nds were guar. the " 
neligviile Strect, Ry ‘ g p y Pitts. McK. & Con 
ividends —The first quarterly ean on preferred stock 1 
Ee Feb. 1 1906 and 1 4% % was paid vy A May a. — igo ie a tag 07, 
B%: in 1908, 5%; in 1909, Feb., 14%: M ay, 1 14%. 
vont GS.—For year ending June 30 1909, “neta subsidiary com- 
$80 ross, $1,639,762; net (after taxes), $765,157; fixed charges 
456, mat dividends (5%), $137,500; surplus, $170,943. : 
D.—Owns and operates 143.41 miles of road from Duquesne (ad- 
ae “as Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant, 
ale ‘Connellsville, Leiseuring, Dunbar, Uniontown, Fairchance 
be and Greensburg. This inciudes the mileage of the Pitts. McK. & 
Grenens. Ry. Lald with 70-lb. T rail in the country and heavy girder +. 
in cities and towns, 





(1) Pittsburgh McKeesport & Grecasbers Ry.—A trolley road. 

In 1907 the West Penn Railways acquired a controlling interest. 

ORGANIZATION.—A suncondeticn on June 28 1901 of the Greensburg 
& Hempfield Electric St. Ry. and the Westmoreland Ry. ranchises are 
perpetual and about two-thirds of the road is over private right of way. 

STOCK AND BONDS— Date. Interest. awe: Maturtty. 
ist M. $1,500,000 ($1,000).( 1901 &S¢J-J — 1,500,000 July i 1931 

gear <i +, Taga of int t. at Harrisburg Tr. Go., Harrisb., Trustee 

or at Manufacturers’Tr. Co. Pronéuhes, R.I. 

rates 28.9 miles of track from Trafford City (where 
the ge Rys. Co.) throu 4 Jeannette and 


ROAD.—Owns and o 
connection is made wit 


Greensburg to Youn re and Hunker. 74-lb. T and 90-lb. girder rail. 
Gau 5 ft. 2% in.; 22 cars. Owns in fee one pleasure park. ower sup- 
pli by the Westmoreland Light, Heat & Power Co. 

OFFICERS.—Pres., L. B. Huff; V.-P., W. S. Kuhn; Treas., J. B. Van 
Wagner; Sec., Byron mble; Supt., M. A. Coffey.—V: 76, p. ‘811; V. 83, 


p. 1525; V. 84, p. 221. 


PITTSBURGH & BUTLER STREET RY.—Interurban trolley. 

ORGANIZATION. AT ge dy ~ humo in Pennsylvania Jan. 1905. Has a 
long-time contract with th ttsburgh Railways Co. for the use of their 
tracks from Liberty and Market Streets, Pittsburgh. to Etna. Private 
right of way from Etna to Butler. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 





125,000 Mch 1 1935. 


: 1849; V. 82, p. 1157; V. 84, p. 15 


; of Pittsburgh. 


Common $1,500 000 ($50)_... .... -+--..-.-- Ol BOC COD  etiwcdcscae 

Ist mtge $1,500,000 ($1,000)/ 1905 5 ¢g M-N 1,500,000 May 1 1935 

|: TE “Uasesndatetecaned id ba at Pitts. Trust Co., trustee, or Colonial 
Trust Co., New York. 

Bonds.—No sinking fund and bonds are not subject to call. 


| ROAD.—Total length of line, 38.51 miles, between Butler and Pitts- 
, burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 


Co. Standard gauge; 70-lb. T and girder rails; 18 cars. 
OFFICERS.—Pres., Geo Bag Pittsburgh; ist V.-P., George E. 
Tener, Sewickley; 2d V.-P. . Pittsburgh; Sec. and Treas. be 


i ‘on Jr., 


D. I. Parkinson, Pittsburgh; a Mgr., W Pape, Butler.—V. 81, p. 


52. 


PITTSBURGH & ALLEGHENY Y VALLEY RY.—A trolley road. 


In June 1906 yg yy ees was acquired by M. K. McMullin & Co. 
p 
Receivership.—On July 18 1907 the Guarantee Title & Trust Co. of Pitts- 
burgh was appointed receiver. V. 85, p. 161. 
oreclosure.—Pro ings were commenced Feb. 1909 to foreclose the 
first mortgage. For proposed reorganization plan see V. 88, p. 507. 


ORGANIZATION .—lIncorporated in Pennsylvania as a consolidation in 
December 1902 of the — Vandergrift & Leechburg Electric Street Ry. 
and the Vandergrift & New Kensington Street R Owns entire capital 
stock of the Apollo Electric Light, Heat & Power 0., the Leechburg Elec- 
tric Light & Power Co. and the Kiskiminetas Bridge Co. Will operate over 


private rights of way except In towns. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i et ie RED. Se eee me 


(?) 
$533,000 Jan 15 1933 


1st mtge, $1,100,000, gold) og ~ gJ-J 15 
($500 and $1,000) -.-_--- cjSaf & Trust Co., Pittsburgh, trustee. 
Stock and Bonds.—Correct amount at ‘stock oy has not been etermined. 


Bonds cannot be called before maturity. See V. 75, p. 1401. 
EARNINGS.—For year ending June 30 1909, gross, $46,455; net, $27,468 
erie fied —Is to operate 20 miles of track connecting Apollo, hsm al 

Hyde Park and Leechburg and oo 2 Camp, Arnold, New Kensingto 
poe yh! oy bag of which 8 \ miles between A ope oO, Vandergrift, Hyde 
cua Leechburg are in operation. 75-Ib. 


pack lag —Pres., oO. W. Kennedy, Uniontown, Pa.; Sec., J. D 
Leechburg : Treas., & S. M. Jackson, Apollo, Pa.—V. 82, p. 1438; V. 
85, p. 161; eV. 86, p. 982: V. 87, p. 740.” 


wou," HARMONY BUTLER & NEW CASTLE RY. CO.—A 
WORGANIZATION, —Is a consolidation in 1906 of several small com. 
les. The Union Trust Go. of Pittsburgh and Darr, Luke & Moore of- 

bred the bonds for sale in Sept. 1906. V.83,p. 752. 


» Orr, 


eTces 4 ay iF BONDS.— Date. Interest. Outstanding. Maturity 
BROGE See een cimscccens ne 5 ROSNER 3,000,000 -...._ Le 
1st ai) #3" 300 ,000 ane 1906 5¢J-D 2,500,000 June 1 1936 
TL OEE cdenesseoncewd *} Int. at Union Trust Co., Pittsburgh Trustee, 
Bonds. © the $1 ,000.000 poe ued are reserved for future extensions. 
ROAD.— rates 75 miles of track from Pittsburgh, via Wexferd, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch trom 


Evans City to Butler. Enters Pittsburgh over the tracks of the ty ote 
e. 


Rys. Co. On July 4 1908 line was opened between Butler and New Cas 
Remainder - pl in B coereses on Nov. < 1908. 

OFFICE . Boggs; V.-P., W. Goehring; Sec. and 
Treas., Mark 1% Hibbs; Supt., Harry srry Ethredge—V. 83, p. 752. 

ST. CLAIR INCLINE PLANE.—A A cable road. 

ORGANIZATION .—Chartered Sept. 9 1885. Road completed in 1889. 
Stock, $150,000, f. p.; 1st mortg 28 000 each; 6s, M- 75,000, due 


Nov. 7 1909. Interest at Mellon Bank. Dividends: In Jan. 1893, 
2% %: gs 1 1906, 1%; Jan. 1907, ‘| %.. guont is four-tenths of a mile 


ong. Gross earnings for 1907 va $21.9 
FFICERS.—Pres. and Supt., ugh es; Treas., R. B. Mellon; Sec. 
ittsburgb. 


H.A. Phillips. Office, 514 Smithneia® st 


PITTSFIELD, MASS. 


PITTSFIELD ELECTRIC STREET RY. 


ORGANIZATION .—Incorporated in 1886; present charter secured on 
Oct. 1 1890. 








STOCK yey BONDS.— Date. Inierest. Outstanding. Matu 
SE BE OE i ncotdecedies Shue easeccus $300,000 1907-08, 6 
ist mortgage gold $300, at) 1904 4¢cJ-J ne Cae | July 1 1923 

PE fo cc cdeade ow .-c*jInt. at Berkshire L. & Tr. Co., Pittsf'ld,Mass. 


AD.—Owns 29.51 miles of track. 

90-lb. T and girder rails. Has 37 ——- cars and 5 other cars 

EARNINGS.—For year ending t. 30 1908, gross, $206, 656: net, 
$61,797; taxes and interest, $25,094; Riividends (8%) on $300, 000 (includ- 
ing 2% deferred dividend), $24, 000; insurance, $7,200; park expense, 
$1,976; balance, pares, $3,527. 

OFFICERS.—Pres. P.C. Dolan; Treas., Charles E. aa | es J.-M 
Stevenson.—V. 79, Dp. i367: V. 84 p. 868, 1308; V. 86, p. 

a 


PLATTSBURGH, N. Y. 

PLATTSBURGH TRACTION CO.—A;trolley road. 

Control is held by the Delaware & Hudson Co. 

ORGANIZATION, &c.—Chartered May 27 1896. Franchise 50 years 
from Nov. 20 1895. Capital stock, $100,000 (par $100). First mtge. 6% 
gold bonds of 1896, due 1926; int. J-J at New York Trust Co., N. Y., Trus- 
tee; authorized, $1 100,000; issued, $80,000. For year ending’ Dec. 31 1908, 
gross, $26,186; net, $10, 737; fixed charges, $8,157; surplus, $2,530. 

ROAD.—Owns 7.65 miles of track; ss 50-lb. T. Pres., E. I}. sander- 
son; V.-P., C. S. Sims; os V.-P., W. H. Williams; Sec., Jas. McCredie; 
Treas. and "Gen. Mgr., M 


PLYMOUTH, MASS. 


BROCKTON & PLYMOUTH STREET RY. 
ORGANIZATION.—Chartered on Jan. 3 1900 as the’Pembroke St. Ry. 


Road standard gauge with 60 and 


C. Carpender. 





to operate a railway in the towns of Pembroke and Kingston. In Sept 
1900 was consolidated with the Plymouth & Kingston Street Ry. and A 
Brockton & eneee Seven Ry., and in Nov. 1900 name chan as above. 


In Feb. hap 4 Mass. Commission granted authority to do a freight 
business 





ae in the towns or ‘hitman, Hanson and Pembroke.» Franehise per- 
petu 
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—— 
STOCK AND BONDS.— Date. Interest. Opeenene. Maturtty STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, com, $295,000 ($100)... .... -..-.-- $295,000 ---.------ Common, $10,000,000_...... .... -M "$10,000,000 Sept 108.1 1% 
Pret $110,000 ($100) 6% cum 093 % | Pret, $5.000.000 (see text)---- _--- J_ "5,000,000 Oct'09, 1 
ble at 112) --.--..J___. M-S'15 110,000 Sept 15 (08526 | Portland Ry Lt & P coll trust) 1906 5¢J-J_ 3,000,000 _ July 1 ibst 
st ® saan er Be 4 a Goiony 260,0 339 mtge, $3,000,000 gold..c*}Trust Co. of America, New York, Trustee. 
($1 @00) -.._......-... ater a my lony Tr. Co., ‘Boston, Trustee. Interest at office or agen ew York. 
"pe, - ist M 35,000 Jan 1 1910 | portiand Ry first and refund’| 1905 5¢M-N 6,724, Nov. 1 1930. 
$3 B,000(8400, of wapdnd “_* c Rg at Internat. Tr. Co., Boston, Trustee. in $10,000,000, }Interest at office of Redmond &Co, N.Y.:; 
Bonds .— 00,000 mortgage, $35,000 are reserved to retire the pols ( ( $1 bot) ane fund. .c* New York srrust Qo. Trustee. 
Plymouth & Kingston ay. bonds. V. 72, Dp. 44. ed Light & Power) 1906 5 ¢ M Sept. 1 1935 
EARNINGS.—For years ending Dec. 31— sink fd bo - ¢. $15,000,-}Trust Co. 0 North America, "Phila., Trustee 
1908. 1907. 1906. 1905. 1904. 0 ($1,000) gold___.... c* Honmeas “ qeuapeny’ s praee = New York. 
earnings ...... $122,266 $119,365 $111,775 $102,143 ie fe 124 | Portland Ry Lt & a 19 M-S 000,000 Mch. 7 1916 
Operating expenses... 88,440 87,705 70,894 70,665 71,509 1,000,000, a (3, 000) .cJInt. at Equitable Tr. ‘S N. Y. Trustee. 
Ni ings 33,826 $31,660 $40,881 $31,478 $29,615 Portiand erie ‘ a See os ou “4 ke. 0 1,087,000 ag nw 
et earnings...... ° ’ ’ , ’ nt at Guar. o., N. 1) 
mresraa #30755 «211379 «21.855 2.1201 23.029] ($1,000) gold...) lar rk & Co., Phila. Gan'be called at 101 
on : notice. 
BE cactbecace $7,071 $10,281 $19,026 $10,187 $6,586 baba eo Brags Ry, first} 1880. ve 3 a oe ae 1914 
iti —3%— mo each) - - _ J Inte: a erican 
Dtvidends.—An initial dividend—3 %—was paid on pref. Sept. 15 1909. | _,mEngs (2000 eaeny oe teat 6e.M-S 87,000 Sept. 1 "1916 
ROAD —Plymouth ae Kingston, Pembroke and Hanson to Whit- subject to cail ($1,000) gold{Int. at Sec. Sav. & Tr. Co., Portland, Trus. 
man, 24.2 miles of = perates 25 passenger and 7 other cars. Stand- City & Sub new mtge, $3,000-) 1900 4J- 7 1,290,000 June 1 1938 


ard gauge. 60-lb. r 

OFFICERS. Gc Tina “James D. Thurber; V.-Ps., Caen, I. Litchfield and 
Frederick % Pratt; Clerk, Clement R. Ford; Treas., Henry wyer; 
Mer. & Trans. Ag’ts, Stone & Webster, Boston.—V. 17, p.2158; V. 88,p. 748. 


POMEROY, OHIO. 


OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 


ORGANIZATION .—Incorporated in 1900. Owns all the capital stock 
($50, 900) of the Pomeroy & Middleport Electric Co. 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
I i arpertrendt 
ist mtge 3810, 000 wold ($100, LA 1900 J-J 315,000 July 1 1924 

$500, $1,000)_-_._...-- Int. at casmbis Ave. Tr. Co., Phila., Trust 


EARNINGS.—For year petra Dec. 31 1908, gross, $57,210; net, $19,- 
133; charges, $17,858; surplus, $1,275. 


ROAD.—Owns and operates 14% miles of road extending through Mid- 
dleport, Pomeroy, Syracuse and Racine Ohlo. 


OFFICERS.—-Pres., Percy M.Chandler; V.-P. and Gen. M 
MacAfee; Sec., J. Clark Moore; as., Jos. T. Walmsley. 
34 and Walnut streets, Philadelphia, Pa. 


PORT JERVIS, N. Y. 


PORT JERVIS ELECTRIC LIGHT, POWER, GAS & RR. CO. 
Sale.—On Jan. 27 1909 bondholders’ protective committee purchased 


-, John Blair 
eneral office, 








eax erty of company at auction for $250,000. V. 88, p. 296. Interest on 
528 ,060 ye first meee poues had been in default since and 
» Pp 


cluding A 1907. 

ORGANIZ TION. —Vias a consolidation in 1901 of the Port Jervis 

Electric Street Ry. Co., the Port Jervis Light & Power Co., the Port Jervis 
Gas So. rand the Deer Park Electric Co. 

Coeree 4% miles of track; 60-lb. T-rail; 6 cars. Supplies the 

m.. Oe ligh V. 74, p. 380; V. 88, p. 158, 296. 








PORTLAND, IND. 
THE MUNCIE & PORTLAND TRACTION, —A trolley road. 


ORGANIZATION.—lIncorporated July 1905 = Indiana. Franchises 
Cities and towns 50 years; in counties perpetu 

STOCK AND BONDS— Date. Interest. * Outstanding. Maturity 
nes. Si 000,000 ($100)... ---. 3 ------- FF, a ee 
ist rtgage, $1,000, eed 1905 5¢J-J None. fae 1 1935 

($1 1000) gold. Nos. f c*{Int. at Aimuican Trust & Sav. » cms: TE. 


— —$900,000 bonds which were outstanding were LF in treas- 


as PP company by _ stockholders who owned them in 1909. 
eet OAD. — -— Operates 32 niles of track between Muncie and Portland, Ind. 
OFFICERS. —Pres., Ball; V.-P., W. C. Bes: Sec., G. A. Ball; 


Treas., C. Ball, all of PR Ind.; Gen. Megr., 
E. J. tachon. both of Portland.—V. 82, p. 1438. 


PORTLAND, ME. 

PORTLAND RAILROAD.—Trolley. 

ORGANIZATION .—Chartered March 1863 under laws of Maine. 
trols Portland & eye & lizabeth Ry., Cape Elizabeth St. R 
Yarmouth Electric ilway and estbrook Windham & Na 
tically all of the capital stock of those companies, together with the entire 
issue $350, ay Fak first er a aceune bonds of the Portland & Yarmouth Elec. 
Ry Se urity for the consolidated mortgage bonds of 
the Portland RR. 


STOCK & BONDS, Se. Date. 


- B. Lincoln; Aud.. e 








Con- 
, ertings & 
les. Prac- 


Interest. Outstanding. Maturtty. 


Stk.auth.$2,000 ,000(5100 Pe SE F-A $1,998,600 Aug.1,’09, 4 

PortRRistM$500, -16% 1893 4% ¢M-N 500,000 May i 1913 

Portland & Cape ‘Eliza ist M} 1895 6&gM-N 400,000 Nov 1 1915 
$400,000 gold ($1,000) ____jInt. at Amer. Tr. Co., Boston, Trustee. 


Port RR lst con 33, 000,000) 1901 3% ¢J-J i ,350 ,000 July 1 1951 
($1. 0@0 & $500) gold. _e*{Int. at Portl'd Tr. Co., Port., Trustee. 
Bonds.—Of the authorized issue of $3, 000,000 consols, $1, 000,000 are 
reserved to retire $900,000 prior liens and "$650, 000 are held for extensions. 
Bonds can be called at par on Yd interest date after July 11931. V. 73, 
- 139. Portland Rafiroad Co. guarantees the interest on $400,000 
mds of the Portland & Cape Elizabeth Ry., = not principal. 
Btg:} *95. '96. '97. °98. "99. °00. 01. °02. .03. - 05. '06. '07. °08. '09. 
P. 6 6 6 6 6 5 6 3 3 . 3 3% 4 4 4 
ROAD.—Operates about 100 miles of track, including a line from Port- 
land to Yarmouth, a line from Portland ‘Cape Elizabeth, a line from 
Portland to Gorham and South Windham, and extensions to Saco and to 
Old Orchard Branch. 


ANNUAL coma wer Wer years ending June 30 as below: 


1909. 1908. 
Gross carnings...$785, 478 — 489 Dividends _.__._.- $79,944 $79,944 
Net earnings ---- 213,195 212,576|Surplus for year____ 13,700 15,437 
Interest & taxes.__ 119,551 es 195 


OFFICERS.—Pres., "Chas. 
Portland, Me.—V. 73, p. 139. 


PORTLAND & BRUNSWICK STREET RAILWAY CO. 


F. Libby; Gen. Mgr., Chas. F. Berry. Office, 


ORGANIZATION .—Incorporated in Maine on April 22 1901. Charter 
perpetual. 
STOCK AND BONDS— Date. Interest. Outstandin Mat . 
Stock, eee ae PRREEERSGukin sank  " iadikagne 300, 000" ee 
First ee 000 gf 1902 5 ¢M-S 225,000 Mch. i 1922 


(3500 ws “31. WOR ob<u<u c\ Interest at Augusta Trust Co., Augusta, Tr. 
ROAD.—Owns ~en 4 16.4 miles long, Brunswick to Yarmouth, through 
Freeport (including second track, 17 miles); 60-lb. T rails. Connects with 
the tracks of the Portland RR. for entrance into Portland. 14 cars. 
EARNINGS.—For year ending June 30 1907: Gross, $45,447; net, 
$15,599; interest, taxes, &c., $12,585; surplus, $3,014. 
OFFICERS.—Pres., E. J. Lawrence; Clerk, Herbert M. Heath; Treas., 
Charles F. Johnson; Agent, A. 


. Page. 
PORTLAND, ORE. 


PORTLAND RAILWAY, LIGHT & POWER CO.—(See map on page 97.) 

ORGANIZATION .—Incorporated in Oregon in 1906 and has purchased 
all the property of the Portland Ry. Co., the Oregon Water Power & Ry. 
Co. and Portland Gen. Elec. Co. V. 86, p. 1044. It now owns and con- 
trols practically the entire street rallway and all electric light and power 
— in Portland, and the electric light and  pewret plants of Oregon City, 

em agg se Woodburn and several small towns in Oregon, and also 
Vancouver, W. Also owns and controls all the street railways and 
electric light, it, power and gas plants In Salem. Some of the franchises are 
perpetual. remainder mature In 1932 and 1933. 

On ‘Apel 28 1909 City Council passed over the Mayor’s veto a franchise 
covering pertions of 40 streets. 








000 ($1,000) sub to call}Interest at Security Savings & Trust Co., 


at par after June 1 tee g.c* Portland, Tru 
Multnomah Street Ry first} 1890 6¢J-D oni 000 June 1 191@ 
mortgage , Bold washes c*fInt. at Amer. Tr. & . Bk., hicago, Trus. 
Portland Cl City & O first} 1901 6 g F- 500, 000 Feb.15 1921 


n 
mt ,$500,000(81, 00) g.c* 
Ore W P & y first mtge, $5,- 
000,000 Si. ,000) gold___c* stee. 
Portland Gen’ El first mtge, 1905 gJ-J 5,679 8.000" July 1 1935 
$10,000,000 g ($1,000) __c*/ Int. at U. af M . & Trust Co., N. Y., Trus. 
Stock .—The preferred stoo is 5% cumulat ve; can be redeemed at 105. 
After 6% is paid on common, preferred and common share alike. 
Bonds.—The coll. tr. mtge. bonds are subject to call on 8 weeks’ notice at 
105 and int. Sink. fund o $30, 000 yriy. becomes operative July 1 1911. 
Of the $15, ret 000 general mortgage bonds, $7,875,000 are reserved for prior 
liens and $4, 175, 000 for improvements and extensions at 85% of cost; there 
are $2,950, 000 bonds out; $1,500,000 of these are being used as coliateral 
to secure the $1,000,000 note issue of 1907 and remaining $1,450,000 to 
secure note issue of 1909. Additional notes of Series C may be issued 
deposit of additional general mo — at75. V. 84, p. 997; V. 88, 
p. 1002. These general mortgage can be called at 107 4 on 60 alg 
notice on any interest day. fund of $25,000 commences Sept. 


Int. at Trust Co. of Amer., , Trustee. 
3,931, ,000 ) duly, 1 1932 
Int. at Land Title & Tr. Co., , Tru 


1917 and is to be paid yearly until 1922 ; beginning Key ge RR 11923 $5 G08 
S early until ;wieoy These eg rele ‘are to be til outstanding 
nds exceed $7,000,000, and then in 


creased Proportionately 
Of the $10, 000. 000 Portland Ry. bonds, $1,603,000 are reserved for prior 
liens and $1,.6.3, 000 for additions and extensions at 80 % of cost. <A sinking 
fund commenccd In 1907; the amount is $25,000 per annum from 1907 to 
1909 inclusive; $40,000 per annum from 1910 to 1919Iinclusive, and $60,006 
per annum from 1920 to maturity of bonds, which amounts are to be In- 
creased proportionately as new bonds are issued; said funds to be invested 
In the bonds at not more than 105 and Interest, at which price bonds can 
be called for the purnose. Bonds are to be kent alive and bear interest. 
See V. 81, p. 1437. The a: are listed on the New York and Philadelphia 
stock exchanges. V. 82, p. 806; V. 83, p. 1471. 

Of the Oregon Water Power & Ry. first mortgage for $5,000 ,000 , $3,931,- 
000 are outstanding and no more can be issued excepting "$500, 006 to retire 
underlying liens. onds are subject to call on or a — July 1 1912 at 105 
and interest. <A sinking fund for these bonds Is to be 25 % of net earnings, 
after deduction of interest and taxes and betterment expenditures, each 
year after July 11907. V.81,p.156. The Portland City & Oregon bonds 
can be called after Feb. 15 1911 at par and accrued interest, upon 60 days’ 
notice. Sinkina fund of $5,000 per annum on these bonds for the first four 
years and $10,000 thereafter became operative on Feb. 15 1907. 

The Portland General Electric Co. bonds are subject to call om and after 
July 1 1915 at 107% and Interest. A sinking fund of 1% per annum of 
bonds outstanding commences May 1 1915. 

EARNINGS.— For 12 months end Dec. 31 1 ert $4,951,678: 
net, $2,229,190; fixed charges, $1,384,542; SR oe $8 4,648. n 1907, 
gross, $4, 050, 145; net, $1,772,825; fixed “chges., pol an _ as $493,457" 

Dividends.—Dividends of i %% quarterly have bee oa ay ph, on 
pref. since the organization of the company. On commen 
—1%—was paid Sept. 1 1909. 

ROAD.— egg a total of 219 miles of single track. Also owns water 
ower of 15,000 h. p. on Clackamas River and of 8,600 h. p. on Willamette 
iver, together with transmission lines. Also a steam station of 13,000 

h. p. in Portland (1.000 h. p. at Salem) and the only nark and amusement 
resort near Portland. Also real estate in Portland suitable fer 

Transfer Agents of Stock.—E. W. Clark & Co., Philad ou, Pa. 
OFFICE es B. S. Josselyn, Portland; V.-P., F. I.- Fuller, 

Portiand, ana H. L. Clark, Pnoilaaeipuia; Sec. auu Asst. Treas., G. L. Esta- 
brook, Philadelphia; Treas. and Asst. Sec., C. N. Huggins, Portland: 
Auditor, R. W. Shenhera.—V. 84. n. £27 749, 997 1114; V. 85, p. 42; 
V. 86, p. 1044, 1530; V. 88, p. 1002, 1197; V. 89, p. 287. 


OREWON ELECTRIC RY.—An interurban road. 
ORGANIZATION .—Incorporated in Ouegen on May 14 1906 a 
ively an interurban road. Does no street rai!way business. Primci 
private right of way. Has a contract for power (extend te 1953, with 
privilege of renewal for 25 years) with Portland Railway, Light & Power Ce. 
STOCK AND BONDS— Date. Interest. oe Maturity. 
Sv iin nod  éed¢ecuans .950,000 
“J cum .._. % — tithe ee 
1908 5g M-N 2, 000, 000 May 11933 
a old._...-- .jInterest at x columbia Trust Co. be Trustee. 
~ $8.0 ds reserved for permanent extensions 
and yee at 80% of cost. Bonds are subject to — as a whole 
or in part at 107 and interest on Nov. 1 1910 or any interest day thereafter. 
ROAD.—Operates between Portland and Salem, 49.07 miles; and 
tween Garden Home and — Grove 20.50 miles. Total length of line 
69.57 miles. ee a 70-lb. T rail. 
OFFICERS.—Pres Barclay Moffat, New York; V.-P. and Mgr., 
Guy W. Talbot. Portland; Sec., Geo. F. Nevins, Portland; Treas., Williams 
Barlow Jr., New York.—V. 89, p. 847. 


PORTSMOUTH, OHIO. 


PORTSMOUTH STREET RAILROAD & LIGHT CO. 
ORGANIZATION. ne operations in 1894. 


Pref $5,000, 000 
First mortgage 





STOCK AND BONDS— Interest. Oumseating. Maturity. 
Stock, ate DG fio Ree ahaek hand! meee = OR are ae ol 
First mort gags. $250,000,f 1906 5¢2¢J-J 300° 000 a 1 1916 

gold, sinking fund-------- \ Interest at Bankers’ Trust Co., , Trus. 
Bonds.— ‘A dunking fund retire $25,000 of bonds pe $25,000 


retirea Sais 1 lyu?7 moe $25,vuu July 1 lyus. 
on and after July 1 1911 at 102. 

EARNINGS.—For the year ending Deo. 31 1907, gross, $160,273; net, 
$52.231: interest. $16,831; svrnlvs. $35,406 

ROAD.—Operates 14% miles of single ame including 24 miles leased. 
An extension of 334 miles in the city is under construction, of which 2% 
miles is completed. be a lb. T rail. 

- 8B. 83, p. 970, 1171. 


OFFICERS.—Pres., L. D. york: 
POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map en page 99.) 


ORGANIZATION .—lIncorporated in Pennsylvania in 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
following ae in Schuylkill County and vicinity and the lower an- 


thracite coal fiel 
Pottsville Union Traction Co. The Minersville Electric Light Co. 
Citizens’ Gas Co. of erate. Pa. 


Entire issue is subject to cal 





Pottsville & Reading Railway Co. 
Schuyl.Hav.&Orwigsburg St.Ry.Co. |The Minersville Fuel G 

Schuylicill Electric Railway 5° Frackville & Gilberton Light, Heat & 
Coal Castle Electric Railway Power Co. 

The Port Carbon SMiddleporttl 4 § Edison Elec.Ill. Co. of Tamaqua. 
Tamaqua & Pottsville Electric RR.|Citizens’ Gas Light Co. of Tamaqua. 
Edison Elec. Ill. Co. of Pottsville. |The Tumbling Run Park Association. 





Anthracite Electric Light & Power no Alto Light, Heat & Power Co. 
Co. of Pottsville. Orwlesburg ight. Heat & Pow. Co. 
The Tamaqua Lt., Ht. & Power Co.|The Nor. Manheim Lt., Ht. & P. Co. 
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Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited’ under 4 poe geen 
company’s new mo) » together with all, oF racticall their stocks. 
Franchises are practi y perpetual. See V Ee nif 4 G. White & 
Co. Inc., New York, are general managers and “engin 


STOCK AND BONDS— ss Date. Interest pce . Maturity. 
Common, $5,000,000 he oe ike Alva ge Omaiee $4,000 soe geencae 
Pref., Lf 000,000 ($100) 5%c. ..-. .------ 74,900Mar. °07, 234 
First mortgage, $6 $6,000, 008" Hol 1906 5¢J-J 3,002 "500 Ts’ 193 

pean” and $1,000)..." __. Central Ta Co., New York, Tru 

ottsv. & Read ; first sates. g 1895 F-A 99,000 Feb. 8 | "1925 

Priel, 000 ($1,000)__..__- c*\ Int. at Re Hytete Trust Co., Phila., Trustee 
Schuyl E] Ry ist M $500,000,J 1895 Ort 295, 000 Feb. 1 1925 

—, and $1,000) gold d..c*\Int. at Re Estate Trust Co. ., Phila., Trustee 

Sufficient new bonds are reserved to retire $394,000 prior liens; 


the. iepecd portion is reserved for future extensions and improvements; 
$430,500 have been canceled. Registered bonds are re-convertible into 
coupon bonds. Are subject to call at 110 and interest on 4 weeks’ notice. 
vas ~~ in New York. See description of bonds and property, 


‘pividinds. —Dividend—2 %%—on pref. March 1907; none since. 

REPORT.—For 12 months ending June 30 1909, gross, $579, — net, 
after taxes, $236,254; interest and rentals, $198,266; surplus, $37,9 In 
1907-08, S88, $532, 049; net, after taxes, $196, 204; fixed charges, S147, 813; 
surplus, $48,391. 

AD.—Operates 69.17 miles of track, connecting Pottsville with York 
ville, Mine lie, Palo Alto, Belmont, mbola, Mount Carbon, Port 
Carbon, Saint Ciair, New Philadelphia, Middleport, Schuylkill Haven, 
Adainsdale, Orwigsburg, Coal Castle, Glen Carbon, iumbling Run, Brock. 
ton, ‘Tuscarora, Tamaqua, Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk. 

OFFICF RS.—Pres., P. G. Gossler; V.-P.,J. H. Pardee; Sec. and Treas., 
T. F. Wickham, all of New York; Asst. Sec. and Treas., C. N. Ryan, Potts- 
ville, Pa.; Mgr., L. C. Bradley, Pottsville.—V. 82, p. 1437; V. 89, p. 103. 


SCHUYE KILL & DAUPHIN TRACTION CO. 

ORGANIZATION. Ely April 30 1908. years 
the Lyken & Williams Valley St. Ry. Stock $25,000 ($20), all outstand- 
ing. Registered 6% gold bonds, $25, 000 ($100), due 1938. 17 0 prior 
lien bonds of Lykens & Williams Valiey remain outstanding. na A for 
12 months ending April 30 1909, gross, $27,877; net, $11,934; fixed charges, 
$9,607; surplus, $2,327. Owns 10 miles of track from Lykens to Reinerton; 
9 cars; 50-60-Ib. T and girder rail. Gauge, 5 ft. 2% =. Pres., J ‘ 
ore Sec. = Treas., Edgar D. Rank; Gen. se W. E. Harrington.— 

. 87, p. 1480. 





Leases for 999 





POUGHKEEPSIE, N. Y. 
POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 


A trolley 
ORGANIZATION. —Chartered March 22 1894. On Feb. ua 1906 Py 
» DP. e 


destroyed the power pent and all except one of the cars. V. 
In 1907 the State RR.Commission authorized the issue of a second mort- 
gage for $250,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Stock, $750,000 (par $100)... .... ..-..-.. yh, eee 
First mtge, gold ($1,000) s ff 1894 5 ¢ J-J 359,000 July 1 1924 

no option, $500,000____c*|Cent. Tr. es N. Y.. Trustee. Int. in N. Y.C. 


Second mortgage, $250,000f 1907 g J-J 117,000 July 1 1937 
($1,000), gold .......-.. c*| Int. at pe hkeep. Tr. Co., Pough., Trustee. 
Bonds.—1st mtg. bonds are limited to $25,000 per mile of completed trol- 
om road, $10,000 of this being issuable when track is laid and remaining 
$15 ,000 when I thestoe with trolley. No bonds can be issued in excess of 
$500, 000 *‘ — e stockholders of this co. shall consent to such excess in the 
manner provided by the laws of the State of New York.”’ Sinking fund, 
beginning Jan. 1 1897, equal = 1 % of the ‘“‘bonds issued hereunder’”’; bonds 
urchased at not exceeding 1 10. 2d mtg. bonds are subject to call after 
years oa an on any int. day at par 
—Owns 15.6 miles of road; second track, 1.14 miles; sidings, 
-59 ) miles: total, 17.35 miles of track. 27 cars 
NINGS.— Year ending June 30 1908, gross from operation, $131,545; 
- 337, 574; other income, $733; net income, $38,307; charges and taxes, 
$36,202 ; surplus, $2,105. 
OF t=RS.—Pres., J. W. Hinkley, Poughkeepsie, N .Y.; See, and Treas., 
Silas Hinkley, Poughkeepsie. —vV. 82, 32, D- 393; V. 84 p. 1552; V . 85, p. 795 


PROVIDENCE, R. I. 


PROVIDENCE & DANIELSON RAILWAY CO.—A trolley road. 
ORGANIZATION.—Incorporated in Rhode Island on July 7 1893. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Stock, $1, Sood UE cee ccee - a emamone $1,000,000 _._....._. 
First 1901 g M-N 600,000 May 1 1931 


» $600, an’ 
Int. at Ind setrial Tr. Co., Providence, Trus. 
.—No sinking fund, and are not subject to call. 
ay .—For ear ending Dec. 31 1908, gross, $91,024; net income, 
$6,120; fixed ch expe (pe paid by company}. $3, 281; surplus, $2,839. Inter- 
no - pondse debt od by stock and bond holders. 
he ny vidence, R. I., to Danielson, Conn., 36.63 
ae “60. 1b. gh nn he gauge; 17 passenger cars, 27 freight cars, 3 
express cars and 2 work cars. 
FFICERS.—Pres., D. F. Sherman; V.-P., Jas. S. Kenyon; Sec., 
egg A. Smith, Jr.; Treas., Geo. W. Prentice; all of Providence. 
a .. J. E. Thielsen, North Scituate. 


* PROVIDENCE & FALL RIVER STRE STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in March 1901 under the laws of the 


State of Massachusetts. 
STOCK AND BONDS— Date. Interest. Ountentene- Maturity. 


Stock, $165,000___.....-.... -..- 
First mortgage, eee 1901 5¢J-J 165,000 July 1 1921 
($1,000) gold 7. 4, 1 Industrial Tr. Co., Providence., 8., 
Eliot National Bank, Boston, Mass. 
“Cuerent tpi, Sept. 2 1908 aI ns enamine obi eisai $83,012 
S.—For year ding Sept. 30 1908: Gross, $61,667; net, 
$12,248: pho $14, aii: defiat, $2,363. 

ROAD.— Operates about 12 ¥% miles of track, Previdenee, R. I., to Fall 
River, aye with an extension to Warren, R I 23 ¢ 
OFFICERS.—Pres., Jas. F. Shaw: V.-P., C. G. Pelres: Treas., Geo. A. 

Butman, 8 Congress St., Boston, Mass.- —vV. 73, p. 33, 616. 


PUEBLO, COL. 
PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road. 


ORGANIZATION .—Incorporated in Colorado on Nov. 20 1902 as a 
consolidation of the Pike’s Peak Power Co. (a a tees plant) of Victor 
and the Pueblo Traction & Lighting Co. V. 75, p. 1203, 1355. Owns all 





the street ewer. electric lighting and electric power interests in Pueblo 
with a large lighting and power business in the Cripple Creek district. Rail- 
way franchises expire in 1940 and 1942 and electric light franchise in 1924. 
OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oun, SOR UF ee eae 50 BUG 0Oe: Su. ~see 
Pref., $1,000 0,000, pO 0 EO ee 162,600 See text. 
Puebio Traction & Lighting) 1901 g J-J 1,070,000 Jan. 1 1921 


first mortgage, $1,500, 000, Interest a p SL Trust Co., eave, 
gold ($1,000)_.......-- c*j) Trustee, or at Morton Trust Co. . £ 
Pueblo & Suburban first 000} | 1902 5 g A-O 1,813,000 Oct. ms 1922 
fold, $3,500,000 ($1,000) }Interest at International Trust Co., Denver, 
sinking ‘fund Trustee, or at Morton Trust Co., N. Y. 
ds.—Of the new to at Bl for $3, 500, 000, $1,250,000 are reserved to 
Fy ine $1,100,000 bonds of the Pueblo Traction & Lighting Co., $274,000 
are held in ‘treasury of nenee and remainder for future betterments. 
Entire issue is subject to call after Dec. 1 1909 at 104 and Interest. A 
sinking fund commences In 1909, which must retire at least $50,000 bonds 


er annum, sald fund to be invested in the bonds in open market at not 
Bigner than 104; otherwise bonds can be called for the purpose. See V 


Lee Py cae of Pueblo Traction & Lighting first mestange bonds may be 
called after Jan. 1 1906 at 104 and interest. A sinking fund of $10,000 
annually on these Bae commenced in 1906 and may be used to call bonds 
areer Fen. 1906 at 104 and interest. See V.72,p.821. $30,000 have been 
cance 


Dividends.—On pref. stock 6 %¥per annum, paid quarterly. 








eee calendar years; passe carried 1908, % 527 626. 
Gress. Net. Intere. 


1908... seecacee Sabbucee ~-~-$608 ,642 or ies $160,803 ae, 
601,795 271,189 159,253 111,936 


"SOAD D.—Owns 30 miles of track, all In city of Pueblo. Gauge 4 ft. 
72 and 75-lb. rail. 47 cars, of which 40 are motors. Electricity furnished 

y steam plant at Pueblo and water-power plant situated near Victor. 

* OFFI ICERS.—Pres., M. D. Thatcher; V.-P., T. H. Devine; Treas., 
Mgr. and Purch. Agent, John F. Vall; Sec., H.C. Baker. Gen. office, Pue- 
blo.—V. 75, p. 12 » 1355; V. 76, p. 866; V. 87, p. 1534. 


I 
RALEIGH, N. OC. 

CAROLINA POWER & LIGHT CO. 

ORGANIZATIOH, ETC.—Successor one. 1 1908 to the Raleigh Street 
Ry. (chartered 1881, road opened 1886), Raleigh Electric Co., Central Caro- 
lina Power Co. and Consumers’ Light & Power Co. Does general lighting, 
Busine and street ep! business in Raleigh, general lighting and power 

— in Sanford and Jonesboro, and general power business in Fayette- 


viSocK AND BONDS— Date. Interest. Outstanding. Maturity. 
eS ee chiar Pane: budbccudee 
I eae inves. Satie in mies SPU GOe - nadbucckve 
First mortgage, gold_.__.___ 5 F-A ae * Aug. 1 1938 


Standard “rust Co., oN. hs Tr. Int.inN. Y 


EARNINGS.—For 7 mos. —— 
after taxes, pis. 830; ju. -» $9,707; . $535; surplus, $34,58 

ROAD.—Length of line, 13 ieee gause, 4 ft. 8% in.; 6o-70 ib. T; 73-Ib. 
girder; 4 power stations. 


OFFICERS.—Pres., Chas. E. Johnson, a V.- 
62 Cedar St., N. Y.; ‘Sec. & Tr é 


eas., 
. H. Carr, Raleigh. 


z July 31 1909: " gross, $108, 623; net, 


, Jas. D. Mortimer, 
- Dalton, Fale Gen. Mgr., 


—_ 


RICHMOND, VA. 
VIRGINIA RAILWAY & POWER CO. 


ORGANIZATION .—Or, a pg in 1909 and is successor to the Virginia 
Passenger & Power Co. sold at foreclosure May 5 1909. V. 89, p. 44, 105. 
The reorganization was under plan given in V. 87, p. 347. 
Franchises.—The Manchester & Petersburg Ry. franchises are pe 
The principal railway franchises in Richmond expire in 1926 an 
The interurban railway franchise expires in 1981. 
in Richmond and Foe mage i are pe ay aay These rights are only partly 
utilized and are capable of a large further development. The more im- 
portant rights for ienting in Richmond expire in 1927 and 1928 and in Man- 





etual. 
1931. 
The water power rights 


~~ in 1931. The Petersburg lighting franchises are perpetual, V. 89, 
p. 529. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $7,500,000 ($100)... .... 8 -.----- $7,500,000 _._._._._. 
Preferred, $5,000,000 ($100)_. -...  -----.-.. pe ORCEOD * chiigteusnbite « 
First and 1909 5 J-J 7% ~~ '000 July 1 1934 


refunding mtge. { 
$15,000,000 


($1,000) __c* 
Richmond Rai way & 


— Trust Co., Y., Trustee 
1890 i2d, 000 "July 1 ‘Ve20 


Elec- 
tric first mortgage--.-...-.-- Atlantic Trust Co., New York, Trustee. 
Richmond Traction first) 1895 5g J-J 419, 000 Nov. 1 1925 
mortga: $500,000 ($1,-}Maryland Trust Co., Baltimore, Trustee. 
000 Ih, ais sl ttl i oie sacie c*) Subj. to call at 105 aft. July 1 "00 for s.f.onl 


) go 
Virginia Electric Rallway % 1899 
evelopment Co. first 


eastenes $1 ee. 000 .__.. 


5g J-J 1,470,000 Jan. 1 19 9 
Guaranteed by Virginia Pass. =. — Co. 
Bank . — Inc., Tru 


Westham Pag Park Ry 1st — 1901 J-J 146,000 ag 1 1931 
$150,000 ($1,000) gold___cj Bank of Richmond, Inc. ‘ Trustee 

Car trust obligations EE Oe a a re 000 See text 
Stock .—. 54,572 common stock and $4,271,952 retaned was issued in 


| my exchange under plan; remaining common an referred stock is in 
ands of committee,which may, In Its discretion, sell the common stock 
at not less than $10 per share or reorganization Fo up to The preferred 
stock !s entitled to non-cumulative be peng ha of ¢ up to Jan. 11914 and 
thereafter to non-cumulative dividends up to 

Bonds.—$2,158,000 of the first and refunding po are reserved to retire 
prior liens above noted; remaining $5,300,000 reserved for future improve- 
ments, subject to certain restrictions. Sinking fund, 4% semi-annually 
of bonds outstanding from 1914 to 1919 and %% semi- annually thereafter. 
1 meng A are subject to —- at 105 and int. $86,000 bonds Richmond Trac- 
tion Co., $74,000 bond Electric Railway & Development Co. 
and $5, 000 bonds Westhampton Park Ry. are held in sinking and other 
funds. Latter company’s bonds and —— funds are guaranteed by Rich- 
mond Traction and Virginia Electric Ry Development Co. Car trusts 
are being retired in installments, last installment falling due Sept. 1913 

EARNINGS.—For 6 mos, end June 30 in ieee" aioe eer Ola a 195; 
aot Aaya in 1908, gross, $956,396; net, $307,910. 

‘—The consolidation embraces 11994 miles of track. The 

PO owns real estate in the three cities, <r —— park 
properse. nee: 98, 95 and 90-lb. girder and 60 

OFFICERS.—Chairman of Board, Frank oy Gould, ) hey York: Pres., 
Wm. tiene, Richmond; ist V.-P., Fritz Sitterding, Richmond; 2d 
V.-P., Henry W. Anderson, Richmond; he” and Treas., Guy Phiilips, 
New York; Asst. Sec. and Treas., Geo. B. Williams, Richmond; Aud., 
R.H. Keim. General office, Richmond, ve: New York office, 195 Broad- 
way .—V. 88, p. 626,$1003, 1199, 1314; V. 89, p. 44, 105, 226, 287, 529. 

OO —— 


ROANOKE, VA. 

ROANOKE TRACTION & LIGHT CO. 

ORGANIZATION .—Incorporated in Virginia July 28 1908. Owns the 
Roanoke Water Power Co., the Bedford Power Co., the James ody Bed buh 4 
Power Co. and the Roanoke Heat, Light & Power Co.. and controls ae. 
ownership of all the capital stock, the Roanoke Railway & Electric Co. e 
ee io Jone. Co. had $350,000 bonds wy were bought in and 

orteage ee The Roanoke Heat, Light & Power Co. 
$250. 00 Fae eggs all of which have been retired (V. 87, p. 1089, 1160). 


STOCK AND Pao Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)_--.. ---. 9 --+---- = i susikewekits 
First mtge and coll trust $3,-( 1908 g F-A 1,250. 000 Aug 1 1958 

000,000 ($1,000) gold___c*{Int. at Bien & Co., Phila., or timore 

Trust & Guarantee a Baltimore, Trustee 


Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $1,000,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds are 
subject to call on any interest day at 105 and interest. Sinking fund of 1% 
of outstanding bonds, payable Feb. 1 1919 to 1928; 14% thereafter. 


OFFICERS.—Pres., Jas. P. Woods, Roanoke; V.-P., Chas. R. Miller, 
Philadelphia; Sec., Jas. C. Martin, Roanoke; Asst. Sec. and Treas., F. H. 
Shelton, P philadelphia. —vV. 87, p. 1089, 1160. 


(1) Roanoke Railway & Electric.—A trolley road with electric light aad 
power department. 


ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchises sald to be perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $500,000 ($100)__-.... -... ts D bare 000 Dec. 16 07,3 
First mortgage , $300,000, eh oe gJ-D 9,000 Dec. 1 1949 
($1,000) sinking fun Siete. - at Mercanille Tr. & De. Co., Balt., 
First ‘consolidated mortgage yi mb03 g F-A 675,000 Feb. 1 ‘1985 
$750,000 ($1.000) gs feel Int. at Real! Estate Trust Co., Phila., Trustee. 


Bonds.—$75,000 of the consol. mtge. bonds are reserved to retire et 
of first mtge. bonds. Sinking fund on Feb. 1 1910 annually to Feb. 1 1920, 
1% of outstanding bonds and thereafter 14%. 


Dividends.—In 1904,3% %; in 1905, 534 %; in 1906,8%; in 1907, June, 
3%; J Dee. tal : none since. 
s. —For 12 months ending May 1 1909 of Roanoke Ry. & 
Blee Bo re 10 months of competing electric company poate , surplus 
after payment of all charges of both companies, $31,451 

ROAD.—Operates 14 miles of road in Roanoke; also extension to Salem, 
Va.; total, about 26% miles. Also owns park and th eatre. 

OFFI ICERS. —Pres., me > A rson, a og V.-P., Chas. R. 
Miller, Philadelphia; Sec., J. Co F. elton, Ff enna: 
Gen. Mgr., J. ai cassia Roanoke. ah 76, p. 213, 706; V. 78, p. 344; 
Vv. 86, p. 1530; Vv: 87, p. 481, 1089, 1160; V. 88, p 37 6) 
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ROCHESTER, N. Y. 


AILWAYS = wad the common stock $8,866,507 1! 
owned | by the N STATE mt ~ River RR. and $5,911,193 by Central 

. Syndica $537 cna. $430 asst oe is also held by each respectively. 
t e N. ¥. Central & Hud. River RR. also holds $4,498,050 second pref. 


ORGANIZATION.—Incorporated in New York on March 23 1909 as a 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid Ry. Co., as per plan V. 88, p. 53, 823, 945. 

The Rochester Railway was a consolidation of the Rochester ity & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 
8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess; ‘also leased the Rochester & Suburban Ry. (Summer- 
ville Division); also owned 205 shares out of the total 400 shares (par $50) 
of the Rochester & Charlotte Turnpike Co. 

The Rochester & Eastern Rapid Ry. Co., previous to eens. 
increased its stock from $1,500, 000 to $15,290,200 and purchased from the 
N. Y. C. & H. R. RR. Co. and Central Ry. Syndicate the stocks of the 
following companies, ownership of which is now vested in New York State 
Railways: 

Schenectady Railway 00.06 scesegescccccce $2,050,000— 50% 
Utica & Mohawk anid Railway Co........ 7,500,000—100% 
Oneida Railway Co-......-.-----.---------- 922,700— 96.13% “ 
Syracuse Rapi Pranstt Railway Co ........ 2,317,500— 57.94% “ 
Rochester Driving Park Association........ 1, 0 2.00% * 
Gien Haven Improvement Co_........---.-. 14,500—100. 00% a 

To correct an erroneous impression,itis proper to state that the Ontario 
Light & Traction (which controls the Canan aigua Gas Light Co.) is not 
owned by the New York State Rys., but control is held by the N. Y. C. & 
H. R. RR. and Central Railway Syndicate, which companies own the entire 


thereof 


stock. 
It is intended also to take over the Rochester & Suburban Ry. (stock 
$420,000), the Rochester Electric Ry. (stock $200,000) and the Ontario 
Light & Traction Co. (stock $100,000) through an increase in stock of the 
New York State Rys. from $23,140,200 to $23,860,200 in exchange for the 
$720,000 stock of those companies. On June 5 1909 applied to Public 
Service Commission to increase common stock from $14,777,700 to $15,- 
497,700, to take over the lines mentioned, and also for authority to execute 
mortgage for $35,000,000 and to issue $6, 500,000 bonds at present. For 
purposes of issues, see V. 88, p. 1500. 

Franchises in Rochester are ——— perpetual and exclusive, with 
exception of a few extensions which run for 50 years. 


STOCK re BONDS— _ Date. 


Interest. Outstanding. Maturity. 
Common $14,777,7 
ist pref $3,862, 500 (3100) 5% cum _. 


acgecnces ti hi, Bere re 


Q-J ry ye July 091% 
pe RS eee re eee ee ee . = July 091% 
Consolidated mertenee Cras ete a, | (|| eRe 
Roch & East Rap M, -} 1903 5g A-O ys 500, 000 om 1 1933 
$1,500,000, eoin ($i. “)00) c* Int. at Roch. Tr. &S. Dep. Co och.,Trus. 
Rochester Ry Consolidated) 1890 5 ¢ A- -O 2,700, 000° h pril i 1930 
Mortgage $3,000,000 ($1,-}Jnterest at Cuyler, Morgan & Co., —, DS naa 
oe ee ce Mercantile Trust Co., New York, Tru 
Second m sloGoe. $1,500, 600 1893 5¢J-D 1,500,000 Dec . 633 
gold ($1,000)______--.-- *fInt. at Security Tr. Co., Rochester, Trustee. 


Rochester City, B ist mitge 1889 6A-O 175 ,000 April 1 1919 
$500,000 ($500) ___....--- Interest at Rochester Trust & Safe Dep. Co. 
Real estate mortgages....... -.-- 43,000 


Stock.—First pref. stock can be increased only with consent of two- 
thirds of outstanding first pref. stock, and holders —. to have right to take 
their proportionate shares of such increase. Stock is subject to call at 110 
upon any dividend day on 30 days’ notice. V. 88, p. 945. 


PR! —The consol. mtge., except with the consent of two-thirds of 

. stock, is limited to $35, ,000; no part of bond issue exceedi 

$6. $500.0 000 (exce cept for refunding’ existing mort bonds) shall be issue 
unless income after deducting ail charges, including interest on bonds to 
be issued, shall have equaled annually at least 1 times the amount of div. 
charge on first pref. stock in each of the two years immediatel ay preceding the 
issue ¥ — additional bonds. The Rochester & Eastern id Ry. first 
mtge. bonds have no sinking fund and are not subject to ca $300 ,000 
Rochester Ex: consol. mtge. bonds are reserved to retire the Rochester 
~ # & B. . bonds. The Rochester Rv. second mtge. bonds cannot be 


Dividends.—Initial dividend on first preferred paid April 1909, 14% 
Jaly, 144%. Initial dividend paid on 2d preferred July 1909, 1 u%. 


BARNEN- —Combined earn of Rochester By, {including by eed 
& Sodus ACs ¢ and other roads then controlled) and Roches 
Rapid se fa exc Guaing controlled Utica r. Mohawk Valle 
Syracu Tran. and Schenectad 
were: 088, ose, $2, 985,238; net, $1, gO 
$922, see: go $7 15,425. er $2,906, 964; net, $846,184; 
other income, $5,438; fixed m8. S50 107; nt $291, 515. 
ROAD.—Operates 199.55 miles of track in and around Rochester, includ- 
ing interurban lines to Sodus Point, on Lake Ontario, Summerville, Canan- 
da a and Geneva. 
Mileage of com 


Ry., AF AY A 
435: .) for year endin June 30 
other income, $617,568; charges 


nies owned and operated: 


New York State lilways...199.55 |z Oneida Railway__......-- 113.223 

Utica & Mohawk Valley....123.976|y Schenectady Railway--_--- 110.20 

Syracuse Rapid Transit —_——_ 
East Side Traction......-. 87.35 i‘, 5 | Seer 634.299 





z Operating under trackage agreement over West Shore RR. between 
Utica and Bo Ape y Owned jointly with Delaware & Hudson. 

OFFICERS.—Pres., maces . Andrews, New York; V.-Ps., William K. 
Vanderbilt, J. J. Stanley, E . J. Cooke, Walter N. Kernan, C. L. Allen; 
Treas., Edward L. Rossiter, New York; Sec., J. C. Collins, Rochester; 
Asst. Treas., C. A. Tucker, Rochester: Asst. Sec. and Gen. Aud., A. L. 
Linn Jr.. New York.—V. 88, p. 53, 686, 823, 945, 1500. 


(1) Utica & Mohawk Valley Ry.—Trolley. 

In July 1904 control of this road was obtained by the ong Valley Co. 
Latter company, however, In 1908 disposed of Its holdin: er plan in 
Vv. 87, p. 286. Entire stock is now held by New York tate vs. Itis 
proposed to merge Oneida Ry. into same. 

ORGANIZATION .—Chartered on Nov. 27 1901 as a consolidation of the 
Utica Belt Line St. RR., the Utica & Suburban Ry., the Frankfort & Utica 
St. Ry., the Little Falls '& Herkimer Street Ry., the Utica & Mohawk RR., 
the Deerfield & Utica RR. and the Herkimer Mohawk Ilion & Frankfort 
Elec. Ry. V.73, p. 1209. Leases a portion of the Utica Clinton & Bing- 
hamton RR. at a rental of $15,000, the lease being dated 1886 and running 
99 years. Franchises perpetual. In March 1905 made new contract for 
power. V. 80, p. 1236. On June 28 1907 the Rome City Street Ry. was 
merged into this company, stockholders of former compa iy receiving for 
their stock Utica & Mohawk Valley stock at par. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, com ($100), $5,000 000 _... .____L- 5.000.000 Dec ’07,4% 
Stock, pref, 5% mnon-cum,] -... 5 Q-J 2,500 ,000 July ’09, 1% 


$2,500,000 ($100)_____._. 

Utica & Mohawk Vail ist M) 1901 4%e¢MS 
ot 000,000 gold ($1, orca 
eee ae ee be called 

lst mtge) 1900 


g 
200,000 fog %s500)__--¢* Int. at Th - of Amer., N. Y., trustee 
Utica Belt ist mtg $500,000 500 ,000 Nov 1 1939 
EE TER NO) oni cseae wack terest atN. y. Trust Co., N. Y., trustee. 
Utica one 2d mtg $200,000 1891 5J3J 39, _ Jan 1 1931 
SOA TOON anak ha ocne ss cj Interest at N. 4.4 Trust Co., , trustee. 
Herk Mo Sion & Frankfort) 1895 5¢JJI 150 boo May 1 1925 
mtg pod ($1,000)... c*f Int. at Fern: Loan & Tr. Co., N. Y., trustee. 
Bonds.—Of the new $4,000 ,000 mortgage, $689 ,000 are reserved for under- 
lying liens, and the remainder ($1,043,000) for future additions at the rate 
of 75% of cost, but only when net earnings for preceding year amount to 
double the interest charge on all bonds, including those to be issued. V. 73. 
- 1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have 
een canceled. 
Dividends.—On pref. stock In 1906, Dec. 31. 5%. In 1907. March 31, 
1%%; fury At, a be Th a 31,.1%%. 1n1908.5%. In 1909,Jan.,1%%; 
—, 14%%; July, 14%. On common, 4% Dec. 1907. None since. 
-—The consolidated goad owns and operates about 124 miles of 
nan eaedine Rome City St. Ry., 6.86 miles). Runs from Utica to 
Rome; from Utica to Little Falls: from Utica to Clinton, and to New York 
. Double track, 80-lb. T and 95-lb. girder rall. Has 141 motor and 
20 other cars. Connects at Mohawk wit» the tracks of the Oneonta & 
Mohawk Valley RR. Co ees 


2,268,000 Sept 1 1941. 
Interest at New York Trust Co., New York, 


trustee. 
5¢A-O 200,000 April 1 1950 


astern ; posited 





EARNINGS.—For year ending Dec. 31 1908, gross, $1,089,343; 
td 473; other cyt wht $12,434; charges, $202, 529; surplus, $239,378. In 
1907, oss, $1,120,413; net, $413,012; other income, $17,837; charges, 
$198,176; surplus, $232, 673. 


OFFICERS.—Pres., Horace E. Andrews, Cleveland; Vice-Pres., ey ER 
— ps phe opi and W. K. Vanderbilt ‘Ir., New York; V.-P.and Gen. 
C. Loomis Allen; Treas., Charles B. Rogers, Utica; Sec., Walter 
7 © y man Utica: Asst. Sec. and Gen. And. “Linn Jr » New York. 
“> 82, p. 161; V. 88, p. 54 


(2) Oneida Railway Co. 


Has 1,52 008 000 capital stock, of which 96.13% is owned by the N. Y. 
State Rys. No bonds. Has trackage agreement over the West Shore RR. 
between Utica and Syracuse and operates 113 miles of track. It is planmed 
to consolidate this road with the Utica & Mohawk Valley Ry. 


(3) Syracuse Rapid Transit Ry. 


Formerly controlled by Mohawk Valley Co., but latter puegeny dispesed 
of its holdings to New York Central as per plan described in 87, p. 546. 
Row comgueses, ' by New York State Rys.. which owns 57.94% of stock 
ee V. 88, p 
ORGANIZATION. eeterorates May 21 1896 per plan in V. 62, p. 6 
On June 1 1899 leased East Side Traction for 99 years at a rental of $12, 300 
per annum; also owns all of the ($300, pee! capital stock of the com- 
pany. Franchises erpetual. In Jan. 1902 the first mortgage bonds 
were listed on the Philadelphia Stock fixchange. In May 1905 leased the 
franchises and rights of way of the Syracuse & Onelda Lake Ry. fo. 999 
years at $1 per year. 


net, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,750,000 ($100)... -.-. -..-.-. $2,750,000 Feb '09,3% 
Preferred 6% non-cum ($100). -.-- Q-J 1 ‘250, ‘000 Oct 09,1 
First aa ($3 ,250 ,000) gold} 1896 5¢MS 2,500,000 Mech 1 194 

Git OOO)... sau scbiasued c*j Guaranty Trust Co., New York, trustee. 
People's ORR first mortgage, a 5BJIJ 750,000 Jan 1 1921 

Wad da de Dh cde nei mae Interest at M a hie eat Nat. Bank, Syracuse. 
pasoue mtg $750,000 ($1, ret 1900 5¢eJJ 654,000 Jan 1 1930 
GEES fic cis heute = t. at Citizens -: & Tr. Co., Cleve., trustee. 
East Side Traction first ate 99 56JD 250,000 June 1 1929 
$250 000 ($1,000) gold___- Int. at Citizens Sav. & Tr. Co., Cleve., trustee. 
Loans payable June 301909. ....  ______- DU: nawneon aren 


1,4 01 

Bonds.—The Rapid Transit mtg of 1896 Is for $3, 250, 000, of which 

$750,000 of bonds is reserved to retire the People’s RR. firsts. Of the sec- 

ond mtg bonds $96,000 are in the company’s treasury; these bonds are 
subject to call on any Interest date. 

Dividends.—First dividend, 1% on ye, noe was paid April 1 1903; 

ous 1% July 1 and Oct. 1; in 1904, 4%: in 1905, 44%: In 1906,54%% 

in 1907, °% in 1908, 6%; in 1909, 8%. On son thy first dividend—3 % — 


paid Feb 1 1908; in 1909, Feb 

REPORT. —For years ending’ ptt 30: 

Year. Gross. Net. Charges. Surplus. 
BORED athens dduvenant * ,350,556 $386,321 $364,584 $21,737 
Le ee 312,292 490,095 334,607 155,488 
Ure 1176. 767 490,251 295,180 195,071 
IMO ietitdncsnnannee 027,339 448 ,071 258 ,812 189.259 

ROAD.—Owns and ab xd 80.38 miles of track; leases 6.97 miles; total, 
87.35 miles. Rails, 90-lb. girder in city and 85- ib. T in suburbs. Has 


178 cars, 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 2 
service cars 
OFFICERS.—Pres., a E. 


Andrews, Cleveland; V. P.. Wm. K. 
b Arnag  = oi Jr., New York: V. P., 


John J. Stanley, Cleveland; V.-P. and 
Man.. C. Loomis Allen, Syracuse: Sec. and Treas., T. H. Condermaa, 


Philadelphia. Pa.—V. 87, p. 546; V. 88, p. 54, 507. 

(4) Schenectady Railway.—aA trolley road. 

Entire stock was purchased in Feb. 1905 op A A by og N. Y. Central 
& H.R. RR. and the Del. & Hud. Co., one-h V. 80, p. 652. 


The former company ee eS its interest to the fionawk Valley Co., 
which — po gy in 1908 transf e stock back again to New 
York Ce as at plan in V. PZ tts 545, and stock is now held by 
New York State . a8 per plan 8, p. 54. 

ORGANIZATION .—lIncorporated in New York. A reorganization ~ 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business in Schenectad and sub- 
urbs. Hag te trac’ rights over the United Traction Co.’s tr into Al- 

chises perpetual. Formerly owned all the stock ef 
the vein 3 Illuminating Co., which was deposi as additional secur- 
ity for the bonds of 1901; also entire stock of the Mohawk Gas Co., de- 
under consolidated mortgage. On Aug. 1 1904, however, the com- 
pany assigned and sold its assets relating to Schenectady Illuminating Ce. 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
engine | for the liabilities relating to it and the Mohawk GasCo. Am 
other Liabilities assumed by the Schenectady Illuminating Co. are the 1, 
consolidated mortgage ds of this company, numbers 2,001 to 3 000 in- 
clusive, of $1,000 each, aggregating $1,000,000, and which are t only 
bonds outstanding under the consolladted mort: of the Schenectady Ry. 

Stock authorized has been increased from $600,000 to we 000,000 for 
—~ dao ees as specified in V. 77, p. 1295; V. 83, p. 214 

AND BONDS.— Date. Interest. Outstandt: 

5 it gage $2,000,000 gold] i001 437° MES eee aan s 2aat 
st mo “ye gol g 

dptcedsicins an side be leis ti ies. at Mercantile Trust Co., , Trustee. 

y be red. on & aft. Sept. 11911 at110&int 

Cons mortg $7,500 —_ mobs 4% ¢ M-N 1,000,000 May 1 1953 

gold ($1,000)_......._. U.S. Mortgage & Trust oe , Trustee. 

Int. and prin. at N. W. & Co., N. ¥. 

Bonas.—Under the arrangement with the Stecnectade tine Illum. Co. noted 
above, no more bonds can be issued under the $7,500,000 consol. mtge. be- 
yond the $1,000,000 now outstanding. A sink ing fund of 1% of bon out- 
standing (including the first eo commences in 20 years, to be used 
to retire either issue of bonds. V. 76, p. 266, 1086. 

EARNINGS.—For year ending Dec. 31 1908 (from railway business 
only), gross, $880,440; net, $278,316; charges, $122,256; surplus, $156,060 


ROAD.—Operates 110.20 miles of track, including extensions to Albany” 
Troy, Ballston, &c. Has trackage rights on 16.10 miles. 70, 75, 78 and 
80-lb. T. and girder rail. The Delaware & Hudson completed "July 4 as ol 
an additional track on its own right of way from Ballston to Saratoga, te 

be operated nd electricity in connection with the Schenectady R Has 


agreement with Fonda Johnstown & Gloversville Ry. Co. (electric vision) 
whereby latter company operates its cars into Schenectady. oes a 
package express business through controlled Electric Express Co. Operates 


168 motor and 33 other cars. 


OFFICERS.—Pres., C. S. Sims; V.-P., Horace E. Andrews; Gen. Mgr., 
E. F. Peck; Sec., Treas. and fk Agt., ¢. BH. — Gen. Aud., A. L. 
Linn Jr., New York; Aud., F. . Belleville; Supt., G. L. Radcliff. agi 80, 
p. 652; V. 82, pD. 569, 1380; ve 83, p. 214; V. 88, p. oA. 


ROCHESTER & SUBURBAN RY.—A trolley road. 

Formerly controlled by Mohawk Val. Co. but latter compesy disposed 
of its holdings to N. Y. Central as per plan in V. 87, p. 286, 545, and V. 88, 
p. 53. It is intended to merge this road into the New York State Rys. Co 


ORGANIZATION.— incorporated on Jan. 30 1900 as a successor of the 
Rochester & Irondequoit RR. On Aug. 25 1900 acquired the entire capital 
stock of the Rochester & Lake Ontario Ry. Co. and consolidated with it. 
The branch running from Rochester to Summerville is leased to the New 
York State Rys. Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, com, $70,000 ($100)__. __ iS eee. re oS ae 
Pref, 5 % cum, $350,000 ($100) _... - ----- SEDO. 655 oe hae 
1st one” $450,000, gold 1900 5¢A-O _— text) A tag Rabin 1 1930 


J LF | RES eos c*jInt. at Roch. Tr. & S. Dep. 
pAb ng pda are issued and are held by the trustee as eslaalie yo 
loans, which on Sept. 1 1909 were $450,000 


EARNINGS.—For fiscal year ending Dec. 31 1908: Gross, $60,049; net 
$25,020; other income, $19,048; charges, $42,860; surplus, $1,209. 


ROAD.—Comprises 33 miles of track from Rochester to Sea Breeze and 
from Rochester to Summerville, but Summerville branch (9.20 miles of 
track) leased to the New York State Rys. Co. 


OFFICERS.—Pres., Horace E. Andrews, New York; V.-P., W. EK. Bhan 
E. ossiter; 


derbilt Jr.; Sec. and Aud., J. C. Collins; Treas., L. Gen. mite 
E. J. Cook: Asst. Pec. and Gen. Aud., A. L. Linn Jr.—V. 7@ p. 231; V. 71, 


p. 699; V. ‘80, p. 1729. 
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ROCHESTER & MANITOU RR. 


ORGANIZATION .—Incorporated on Aug. 12 1908. Acquired prepeey of 
the Rochester Charlotte & Manitou, sold at foreclosure July 21 1908. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $60, UN ee waste a eee 
First pO aan fi $60,000 sold} 1909 5 ¢ M-N 50,000 May 1 1929 
($500 and $1,000)______ Int. at Security Trust Co., Rochester, trustee 
BONDS.—No sinking fund. Bonds are subject to call at 105 and interest 
en or after May 1 1914 on 8 weeks’ notice. 
mes. .—Runs from Charlotte (on Lake Ontario) to Manitou Beach, 7% 
miles. 


OFFICERS.—Pres., David > barmaee Sec. and Treas., Kendall B. Castle. 
—V. 87, p. 545; V. 88, p. 131 


ROCHESTER SYRACUSE & EASTERN RR. 

Controlled by the Beebe syndicate, which also controls the Auburn & 
Northern and the Auburn & Syracuse. 

ORGANIZATION. Pp ne ape in New York in October 1901. Ex- 
cept in villages, allof the road is over private right of way, the franchises in 
the cities and towns being perpetual. Owns 1 mile private right of way in 
city of Rochester. 


STOCK AND BONDS— 
Common, $6,000,000 ($100) 





Date. 


-—-— «<<< 


Interest. 


Outstanding. 
$5,250, ee 


Maturity 


Pf, $2,500,000 6% n-cum($100) -... ....... i, eee 
1st mortgage, $7,500,000, e} 1905 5 ¢M-N 3 ‘739, ,000 May 1 1945 
gold, ($1,000) ......... Int. at Knickerbocker Tr. Co, N . Trus. 


Bonds.—Of the $7,500, 900 authorized, $2,000,000 Is for building the 
road from Rochester to Lyons and $3, 000, 000 (authorized by N. Y. R 
Commission Jan. 1 1907—see V. 84, p. 27 2) reserved for remainder of line 
from Lyons to Syracuse at not exceeding $35,000 per mile, or 75 % of cost; 
remaining $2,500,000 reserved for 75 % of cost of future extensions and im- 
provements. Are subject to call in any amounts at 110 and interest on 
and after May 11915. See V. 80, p. 2459. 


EARNINGS.—For year ending June 30 1909, gross, $382,037; net, $170,- 
840; other income, $9,554; fixed charges, &c., $178,634; surplus, $1,460. 


ROAD.—Operates a double-track road from Rochester to Port Byron, 58 
miles gt to latter point July 1908), making 116 miles of track. 
Stan gauge; 70 and 90-lb. T rail. Will also do a freight business. At 
by: Byron road connects with Auburn & Northern Elect. RR. (operated 

this company) and cars are run direct to Auburn, 11 miles; at latter 
place connects with the Auburn & Syracuse Elect. RR.; ; thus a through 

e is formed from Rochester to Syracuse. Road will eventually, how- 
ever, run directly to Syracuse, which extension is expected to be completed 
about Jan. 1 1910. as 17 cars, besides 2 snow-plows and 3 work cars. 
Power house at Lyons, N. Y.; 6 sub-stations. 

OFFICERS.—Pres., L. C. Smith; Yieo-Feesaeents, F. W. Roebling, C. D. 
Beebe and W. A. Holden; Sec., C. A. Lux; Treas., W. A. Holden; Mgr., 
C. D. Beebe.—V. 86, p. 603; V. 87, p. 347. 


(1) Auburn & Northern Electric RR. 


ORGANIZATION .—Organized in New York in 1904. 
New York Railroad Commissioners granted 
from $250,000 to $1,500,000. V. 84, p. 626. 


In May 1907 the 
permission to increase stock 
Private —. of way, except 


in Auburn and Port Byron, where fran are perpetu 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cemmon, $1,000,000__...... --.. 9 ------e SEG ee. ssteiadedes 
gg $500, Ram ain nm IR tyr et SGGGe - neswiencawe 
First mortgage, $1,000 oj} ag 5 ¢ M-N None May 1 1945 
pm 000) gold_......._- *{The Trust Company of America, Trustee 


onds.—Are subject to cai on or after May 1 1915 or any interest period 
elineaateur on 60 days’ notice at 110. No sinking fund. 

ROAD.—Consists of 11 miles of track (which is operated by the Roches- 
ter Syracuse & Eastern Elec.) between Auburn, where it connects with the 
Auburn & Syracuse Elec. RR., and Port Byron, connecting at latter point 
with 7 Syracuse & Eastern RR. 70-1b. T rail in country; 90-Ib. 
girder 
oO. hy toed og * —Pres., E. D. Metcalf, Auburn; V.-P. and Gen. 


Beebe, Syracuse; Ba. H.C. Beatty: Syracuse; Treas., W. 
Ay iri, 84, p. 626 


M 
A: Holden’ 





ROCKLAND, ME. 


ae RLAND THOMASTON & CAMDEN STREET RAILWAY.—An 


In Feb. 1901 consolidated with the Knox Gas’ & Electric Co., and made a 
new mortgage for $800,000, from the proceeds of which the old bond issues 
ef both companies were retired 

STOCK AND BONDS— Date. 
Stock, $400,000 ($100) 
1st mortg 

pane 


Interest. Outstanding. Maturity. 
ihe. wnon 6 aa $400,000 1908-09,5 % 
gage, § eos 000, ones 1901 4¢J-J 800,000 Jan 1 1921 

ie eae Int. at Union's. D. & Tr. Co., Portiand,Trus. 
onds.—No sieobteie fund and bonds cannot be called 

moan. — rates 23.815 miles of track from Warren throu h Thomaston 
to Rockland, Rockport and Camden. In Sept. 1901 purchased “‘Oaklands,”’ 
a park of 75 acres, for purposes of a pleasure resort. 19 passenger, 1 ex- 
press car and 3 snow-plows. 


Yrs. end. June 30. Gross Net. Int. & taxes. Constr’'n. Bal.,sur. 
SG ck an Saeed $135,177 $67,579 $33, 642 $12,252 $21,675 
1907 ss hah veaaneanans ,433 67,913 34,0 3,331 30,491 
ay RATE 133,626 71,540 42 237 ékaaed 28,803 


OFFICERS.—Pres., G. E. Macomber; Been i # Heath; Treas., A. D 
Bird; Gen. Mgr., Thomas Hawken; Supt., "Ghisholn —V. 72, p. 392. 


RR 


ROME, GA. 


ROME RAILWAY & LIGHT CO.—A trolley road. 


ORGANIZATION.—Incorporated in Georgia on Dec. 28 1906, and is a 
reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light 


and power to city and private individuals. Franchise perpetual. On 
Jan. 21 1909 RR. ear mma authorized the issuance of $750,000 bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Stock, $500,000 ($100) 6tdsices cenk ->'behbn ce $500,000 inapres ir: 2 
na $500,000, art ao 5¢J-J 500,000 Jan 1 1937 


fInt. at a Trust Co., Louisville, Trustee. 
* M1908 g J-J 1 RAPES es 
"ce! Int. at Colsmbia Tr. Co., Louisviile, trustee. 
pag ee first mtge. bonds have no sinking fund. but can be called 
at 105 and interest upon 6 months’ notice. $500,000 ref. and ext. mtge. 
bonds are reserved for prior liens; remainder are for extensions. 
EARNINGS.—For calendar your 1908, gross, $100,420; in 1907, SS» 
$92,695; in 1906, gross, $75,536 ets 


ROAD. ag eo 8% miles ot Lg in Rome, including an extension 
to Lindale tandard gauge. 60-lb. T rails. An extension 1% miles 
ee West Rome to Scales Works was completed in 1909. 


OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr., a S. Bush. 
Sec and Treas., Geo. W. Lewis, all of Louisville, Ky.; Supt., H. J. Arnold; 
Rome.—V. 83, p. 1591; V. 88, p. 101, 565. 


ROME, N. Y. 
ROME CITY STREET RY.—See Utica & Mohawk Valley Ry. 


RUTLAND, VT. 








RUTLAND RAILWAY, LIGHT & POWER CO. 
ORGANIZATION.—lIs a consolidation in Feb. 1906 of the Rutland 


tae 000 stock and $120,000 bonds of the Rutland City ElectricCe. V. 83, 
626. In Mar ch 1908 consolidated with the latter company, thus com- 
pieting consolidation of all the Rutland public utilities. V. 86, p. 1044, 
ranchises have been granted by special Acts of Vermont Legisia ure and 
are stated to be perpetual. 


STOCK AND Bonpe— Date. Interest. Outstanding. Maturity. 
Stock, $2, PT isa Lace > how neen SMe acloiwnak 
Ist rcage $2, 000, 000, 1906 5¢M-S ? 500 *000 Mch i 1946 

gold. 1 _ WP enanigne-x c*}Int. at Lincoln Trust Co., N. Y., 


Bonds.—The remain bonds may be issued for additions, improvements 
and extensions under d restrictions. Bonds are redeemable at 110 and 
int., as a whole or in amounts of not less than $50. 000, on any int. day after 
March 1 1916. ag = J fund begins March 1 pid ge provi fer annual 
payments, increasing from 4% to 2% of bonds out. 


EARNINGS.—For the year ending Aug. 31 1909, gross, aes 27s: net, 
$120,778; interest and taxes, $81,396; surplus, $39, 382. In 1968, 
$254, 528: net, $116,391; interest and taxes, $80,617; surplus, $35.77 é 


ROAD.—Owns and operates 25 miles of track in Rutland, en = 
West Rutland and to Fair Haven, on the New York State line, with 


sion to Bomoseen. Standard gauge; 60-lb. T rail. 
OFFICERS. gay ks G. Trpey rs, Binghamton; V.-P Wise, 
New York; Sec. an .C est; Gen. Mgr., Geo. S S italey cv 83, 


Dp. 626, 1472; v8 ees D. 1044; V. 88, p. 101. 


SAGINAW, MICH. 
SAGINAW-BAY CITY RAILWAY & LIGHT CO. 


ORGANIZATION.—This company was incorporated in New Jersey en 
Aug. 3 1903, and is a consolidation of the Saginaw Valley Traction Ce., the 
Bay City Traction & Elec. Co., the Bay City Gas Co., the Saginaw City Gas 
Co. and the Bartlett Illuminating Co. of naw. thus controlling the 
stree railway, electric light and gas interests of the two cities. E. W. Clark 
& Co. of es and Hodenpyl, V dey galing he & Co. of New York S&inanced 
the enterprise 76, p. 1250; Franchises extend from 16 
to 30 years from 1903. On Sept. 29 16 } the Bay City United Trac. Co., a 
temporary organization, purchased at foreclosure the > yy of the Bay 
Cities Consol. Ry. in the interest of thisco. V. 77, p. t ene 
was subsequently merged into the Saginaw Bay City Ry. & Light 

Favorable Decision.—Judge Gage on Nov. 23 1908 held pg Rs Bem ebm 
rate established by the Common Council in June 1906 to 
and confiscatory, and that the rate of $1 agreed to byt the 
Gas Co. be allowed during the remainder of the 5-yr. period = yas 





1906. V.87, p. 1421; V. 88, p. 159. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $3,000,000 ($100)..... .... ....... OF OS eae 
Collat trust mi , $7,000 000; 1903 5g¢M-S 3,355,000 Sept 1 1923 

Ee” | Es chi Tr. Co., Trustee, Gran Rentée. 
mk Valley Trac ist a. 1899 5S¢F-A om. 200 Feb 1920 

50 are. .£ (31, 000 each) c*} Int. at Boren Safe Dep. & Tr. Co. { %-- 
» $1,000,- 1901 wn 750, 000 May 1 1916 
oo. wa (3500 and $1,000) Michigan” Co., Grand Rapids, Trustee. 
o- City Gas ist M, $500,- y} 1900 5¢J-D 395,000 June 1 1920 
00 gold ($500 & $i ,000) Interest at New York Trust Co., tee. 


Bonds.—Of the new collateral trust m 
reserved for 


. for $7,000,000, $1,945,000 are 
Boia 
treasury of t 


liens and $1,381,000 for mprovements; $3i9, 000 are in the 
a. The new bonds are subject to call on any iaterest 
date at 105 upon 6 ’ notice. Int. ons these bonds is payable at Hoden- 
pyl, Walbridge & Co., — York, and E. W. Clark & i. Philadelphia, and 
at the Michi Trust Co., Grand ids, Trustee. The Saginaw City Gas 
bonds are su gant: to call at 105 and int. on 6 weeks’ notice. The Bay City 
Gas bonds are sub. to call at 110 and int. on any int. date upon 4 weeks’ 
notice. The Saginaw Valley Traction ist 5s unissued are held as additional 
security for the aw-Bay City Ry. & Light Co. 5s. A sinking fund of 
set per annum on these bonds commences Feb. 1 1907 and runs for 5 
, after which $17,000 per annum is payable, said fund to in 
in the the bonds at not above 107 ¥ and interest. Sinking fund held on Feb. 1 
1908, $18,000 of bonds. 


ROAD.—Operates 56 miles of street railway track in Saginaw and Bay 
City. including an interurban line between the two cities. 

OFFICERS.—Pres., ee G. Hoden enpyl. New York; V.-P., C. M. Gam: 
Sec. and Treas., mm ‘nee, * Gan ork; Asst. Sec. son “y 


“Treas., 
Estabrook, Phila.; are J. ns.—V. 77, p. 299, 951; ve "82, 
Pp. 1103; Vv. 87, p. tari: 88, p. ise. 





ST. ALBANS, VT. 
ST. ALBANS STREET RY.—A trolley road. 


Interest on bonds was defaulted in July 1905. 
Smith are receivers. 


ORGANIZATION .—lIncorporated in Vermont. Controls —e~ x An mn 
4 St. Albans and Swanton. Charter permits the carrying of baggage. 

ress and mail; also the right to operate street railways in Fran d 
chittenden counties, Vermont. 


W. H. Vorce and F. B. 


STOCK AND BONDS— Date. Interest. Outmente- Maturity 
SONG: St tikicsawcwsins 6540  encdwec GaeG Gee niicaactenn 
1st mtge, $200,000, wont) 1902 5¢J-J15 193,000 Jan 15 1922 

(SE NEE Stam nadesocees Int. at Mercantile Trust Co., oston, Trus. 


Bonds.—Can be called on any interest date at 107 and accrued interest. 


ROAD.—Operates 13 miles of track from Village of St. Albans Bay on 
Lake Champlain, a City ofSt.Albans, and to Swanton; 60-lb. T rail.— 
Gen. Mgr. is W. H. Vorce.—V. 81, p. 841. 


(a 


ST. JOSEPH, MO. 


ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO, 


ORGANIZATION .—Iacorporated in Missouri on Nov. 17 1895 and 
acquired the oy | properties: The St. Joven begs > Lighting Co., 
People’s a Ae — 2 ar Co., Citizens’ Saye 
Joseph & Lake Ry. .- and Wyatt Park Ry. Compeians entire street 
railways of St. J thy Company also does the entire commercial electrio- 
lighting and power business, and sells steam for heating purposes. Most 
of the franchises are perpetual, the others maturing in periods from 34 to 
45 years. Owns a park of 250 acres on Lake Contrary. V. 75, p. 1032. 
Is enaned by E. W. Clark & Co. of Philadelphia. In March 19 3 bonds 
were listed on the N. “Y. Stock Exchange and the Phila. Stock Exchange. 


STOCK AND BONDS.— _ Date. Interest. Outstanding Maturtty. 
Com. stock $3,500,000 ($100).  -... Q- $3,500 ‘000Sept. "09,44 % 
Pref stock 5% cumulative) -..-. 5Q-J 1 560 ,0000ct. ‘09 1% % 

$2,500,000 ($100)_-....-- 
1st ‘mtge 5,000,000 gold| 1902 5 ¢g M-N 4,250,000 Nov_ 1 1937 

COL GEE awesssaanoncoes c*(Interest at Redmond & Co., New York. 


Bonds.—Trustees are Trust Co. of America, New York, and Missouri Valk- 
ley Trust Co., St. Joseph. $658,000 are reserved for additions and better- 
ments at 85% of cost and $92,000 are in treasury of company. Bonds 
cannot be called. V. 75, p. 1032. 

Dividends.—5% per annum has been regularly pald on pref.stock from 
Oct. 1902 up to and including Oct. 1909. First div. on com. steck paid 
Dec. 1908, 1%. In 1909, March, 4%; June, 4%; Sept., 4%. 4 
ROAD.—Owns and operates 44 miles of track. 191 cars. 


REPORT.—For year ending Dec. 31 1908, gross, $909,965; net, PTT - 
058; fixed charges, $247,219; divs. on — s5%)» $78. 000; s lus, $12 839. 
In 1907, gross, $870,286; net, $428,018; fixed charges, $242,896; divs. on 
a ov (5%), $78 ,000; D0; surplus $107, t2e: 
"Agenis of —E. W. Clark & Co., Philadelphia, Pa. 
OFFICERS. —Pres., John rth ig St. Joseph, Mo.; V. fe E. W. Clark 
and ca as Ete stabrook, hila.; V.-P. and Gen. Mgr. 





Street Ry., the People’s Gas Light Co., the Vermont Internal Improvement 
In Sept. 1906 acquired the entire 


Co. and the Chittenden Power Co. 


P 
J. “Van Brunt, St. Joseph; Asst. Sec. and Asst. Treas., Chas. E. Foster, 
St. "secant, 84, Pp. 1248; V. 87, p. 1358, 1421, 1476. 





Oor., 1909. | 


ELECTRIC 


RAILWAYS 103 








ST. LOUIS, MO. 


UNITED RAILWAYSCO OF ST. LOUIS, 
Is controlled by North American Co. of New York. 


peat ge daee wy ma —Incorporated in Missouri on March 11 1898 as the 
Traction Co., but changed its name to above on July 10 1899. In 

July 1905 interests friendly to this company purchased the St. Louis St. 
Charlies & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 
St. Louls & Suburban Ry., giving its yg stock. share for share. for 
the — of that company. The United — es: the $4,500,000 


gen. . bonds of the St. L. & Sub. Ry. 83, p. 39; V. 84, p. 105. 
The nited Rys. Co. comprises all the street car lines in operation in St. 
Louls. Franchise in St. Louis expires April 12 1948. It was originally 


leased to the St. Louis Transit Co., but under a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can- 
celed and the $17, 264,300 stock of that company nearly all Lcaehenaed for 
voting rey | certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. 

Under this plan, the pate 000,000 refund. and impt. mtge. bonds of the 
St. Louis Transit , of which $8,000,000 had been issued, were canceled, 
and in their place the same compan, pany issued $10,000 ,000 of 5 '% improvement 

mds, guar. by the United Rys. Co. of St. Louis, this guaranty being se- 
cured by a mortgage on all of that company’s 
of its general -—. These improvement bonds are now the only outstand- 
img security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the remaining 
$2,000,000 went to the syndicate as part consideration for $7,000,000 of 
eash which it provided for taking up at maturity on Nov. 1 1904 the $5,776,- 
@@0 3-year collateral trust notes of the Transit Co., and for meeting the cost 
ef street paving required on the part of the city, and other Improvements. 

Taz.—Company is contesting in the State courts the Mill Tax Ordinance, 
gach provides that the company pay to the city 1 mill per paid passenger. 

» D- 
Voting treo, —All the common stock of the United Railways Co. is de- 
restie¢ under a voting trust agreement to run for five years from Nov. 1 
4, unless sooner dissolved in accordance with > terms of such trust 
agreement. The pref. stock was listed on the N. Stock Exchange on 
June 1 1905. The capitalization now consists of raf following: 

STOCK AND BONDS.— Date. Interest. Outstanding. 
Stock common $25,000,000,) -.--. $24,913,800 

voting trust ctfs ($100)... 

Stock referred 5% cum, 
$20,000,000 ($100) - -f — 
Gen _ ist "Mtge $42, 000, et 1899 


roperty next in rank to that 


5 Q-J 16,983,200 Oct’09,1%% 
4gJ-J 30, 760 ,000 July 1 1934 
Int. at St. Louls-Union Trust Co., Trustee, 
Co., New York. 

5 ¢A-O 10, ry ,000 ae 1 1924 


$1,000) Leas nah be ote wipe’ ct 
ot be call or at North Amer. 
1904 


or” at Mercantile Tr. Co., St. Louis, Trustee, 
Improvement bonds, gold or at North American Go., ew v York. 
$1,000), St. Louls Transit|Guar., prin. & int., by Un. - Co., said 
Lh dds tbewdcne ben "| guar. secured by gen. econd: mtge. on 
entire system. 
Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3,- 


@00,000 is held in the treasury for future requirements. Of the $45,000,000 
gon. lst mtge. bonds originally authorized, $3,000,000, which had been ~4 
vieusly —s for the gray of retiring bonds of the St. L. & Sub. 
tem, in case of purchase, have canceled, making the total euthodteed 
issue now $42, ,000, of whieh $1, $1 L »231,000 are reserved for the retirement 
ef underlying liens. The bonds are secured by all the stocks of the con- 
stituent companies, and by direct mtge. lien upon their property and fran- 
chises. In 1903 the gen. mtge. bonds were listed on the N. Y. and Phila- 
delphia stock exchanges (see V. 76, p. 980) and in April 1906 the St. Louis 
Transit Co. improvement bonds were listed on the N. Y. Stock Exchange. 
BOND ISSUES OF;CONSTITUENT COMPANIES. 


Lindell System— Date. Interest. Outstanding. M 
Lindell Ry ist M $1,500,000) 1891 5¢F-A $1,500 ,000 -y 
gold ($1,000) _.....-- c*&rj Interest payahie in New York and 

nn Db & Mi ¥ ist M 1893 6¢J-J 1, 


aturity. 
11911 
- Louls. 
0 ,000 July 1 1913 
c*jInt. at ag) = Siege Trust 0o.: alsoinN.Y. 


gold 
Tavior Ave RR Ist mastenge 1893 500 ,000 July 1 1913 
— Nien aaa woel'eh <ichcita ih mi ald as Int. at St. Ecule- Union Trust Co., St. Louis. 
nion Depot System— 
te yr 30800, go a Cons Mtge) 1893 6¢J-D 3,500,000 June 1 1918 
$3,500,000 gold__.-...--.-. Interest at St. Louls-Union Trust Co. 
eerie System— 

——., "RY consol mtge) 1890 6 M-N 500,000 May 1 1915 
TE OR. idvanneanendo® Interest ° Fidelity Trust Co., Louisville. 
South tee Ry mtge $200,000) 1896 200 ,000 Aug 1 1916 

($1,000) EERE AE cj Interest at t. Louis-Union Trust Co. 
Vatlonet 'stem— 
St Louis RA ist Mtge curf{ 1890 5 M-N 1,948,000 May 1 1910 
7 __ A a Subject to call May 1 1900 
Interest at St. Louls-Union Trust C 
1893 5¢J-J 250 ‘= uly 1 1913 
Baden & St Louls ist mtgei ae to call after July 1 18 
OS _ RF PEEP RS | agi Hi Northern Trust Co., Chicago, Prediek: 


Interest at St. Louis-Union Trust Co. 

1892 5e¢J-J 1,813,000 July 1 1912 

Subject to call at 102 on any July 1 after1893. 
sinking fund, guar prin &| Northern Trust Co., Chicago, Trustee. 
int (Nat Ry) EERE” c*) Interest at St. Louis-Union Trust Co. 
St. Louis & Suburban System— 

St Louls Cable & Western ay} 1884 6 M-N 600,000 Nov 1 1914 
ist mortg: er --jJInt. at Farmers’ L. & Tr. Co., N. Y. City. 

St Louls & Suburban 1st Mtge/{ 1891 5 ¢F-A 1,400 000° Feb 1 1921 
$2,000 ,000 gold ($1,000) ~~ at Amer. Tr. Co., Boston. Trus- 


redeem. at 105 any interest date. 
StL&MRRy ist M $1, Pogue -) 1896 6 ¢ M-N 1,000,000 May 1916 
000, ¢($1,000) ,guar p& 1 by }Interest at Mississippi Valley Trust Com- 
St L & Sub, endorsed.__c*) pany, a Louis, Trust 
St L & Sub gen mtge $7,500 ll 1903 5 ¢A-O 4.500 600 April 1 1923, 


000 gold ($1,000) guar _.e*{ Int. at Miss. Val. Tr. Co. St. Lou s, Trustee. 


Of the St. Louls & Sub. Ry. poerteaee for $7,500,000, $3,000,000 are re- 
served to retire prior liens. V.76,p.332. The St. Louis & Meramec River 
in April 1903 made a new mortgace for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security’ under the general mort- 
gage s 1903, the remaining $1,000,000 being reserved to take up the first 6s 
° 

Dividends.—First div., of 14 % on pref.. April 10 1900, and the same 
amount quarterly to Oct. 11 1909, inclusive. 


ROAD.—On Jan. 1 1909 owned total of 455.87 miles of track (includin 
the St. Louis & Suburban), of which 348.41 miles are in the city and 107.4 
in the country. Of this total, 450.44 miles is operated 

EQUIPMENT.—Has 1,262 pessmeer cars, 9 — cars, 10 mail and 7 
ex —— cars, 8 snowplows and 33 snow- sweepers, 2 electric locomotives and 

service cars of various kinds. Total, 1.493. 


REPORT.—For the calendar years (St. Louis & een Ry. included 
im 1907 and 1908). Report for 1908 in . 88, p. 501, 
08. 


Cass Ave. & Fair Grounds Ist 
M $2,000,000 gold ($1, 3 











1907. 1906. 
Revenue passengers carried... __- 211,459,570 216,779,638 183,237,886 
Transfers and passes... ............. 99,129,708 97,165,511 81,183,324 
an ON $10.410.717 $10,659,037 $9,119,620 
Operating expenses and taxes______- 6,209,603 6,503,700 5,111,730 
SON QUINN, uae bacnecu en $4,201,114 $4,155,337 $4,007,890 
Ee SN i icine Cndndistsinatin 182,449 169,700 26,728 
re ne ae $4.383,563 $4,325,037 $4,034,61 
Deductions— 
Imterest on bonds................. $2,798,738 $2,778,022 $2,377,477 
Dividends on preferred stock United 
ways of St. Louis........_._- (5)849,160 (5)649,160 (5)649,160 
SN 6 cna comakconewanncao 527,856 , 681 
moon Geaeetioens. .......ccecccene $4,175,754 $3,967,365 $3,482,318 
irri sanci cick a terctetedeieiettiene x iies $207,809 $357,672 $552,300 


OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst. 
Gen. Mgr., Richard McCulloch; Sec. and Treas., James Adkins; Act. Aud., 
H. P. Tayior. Directors: J. I. Beggs, J. Camp bell, Murray Carieton, Robt. 
McOulloch, H. S. Priest, D. R. Francis Jr., Richard anlar Cc. = 
Huttig, A. D. Brown, yess J. Wate and Chas. W. Wetm re.—V. 8 
Ps of 104, 689, 750, 1553; V. 85, p. 42; V. 86, - 976, 1102; v. "37. Dp. 227, 

: Vv. 88, p. 291, 501, 507, 744, 1199, 1255 





ISSOURI ELECTRIC 
i omeote pot Unkca Rys. Co. of St. Louls. 


ORGANIZATION.—Incorporated ~ we 1908 in Missouri! and took 
ome - y of St. Louls St. Charles & Western RR., sold at foreclosure 

uly 24 1905, on behalf of a wh Hla Stock, $1,000,000, all out- 
ab A A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re- 
served for extending and repairing system. age y operates about 20 
miles of track between St. Louis an St. Charles. auge 4ft.10in. 60 and 
70-lb. T and girder rail. Other lines aim, Be - Louis County, it is 
reported, will be takenover. Pres., Robert M loch —V. 87, Pp. 226, 480. 


ST. LOUIS & ST. CHARLES BRIDGE CO. 
ORGANIZATION.—lIncorporated on Dec. 22 1908 as successor to the 
St. Charles & St. Louls County Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86. 
p.669. The Missouri Electric pays the Bridge Co. 5 cents for each 
crossing the bridge. 





STOCK AND BONDS— Date. Interest. aie oY Maturity. 
Se Se EEGEe wennad, cans. anedhones GSCC Ce. cccesaccse 
1st mortgage $300,000 ($500) 3 1909 5¢J-J 200,000 Jan. 1 1929 

RES Gia BETA sp . c*_J/Commonwealth Trust Co., trustee. 


Bonds.—$100, wy — are reserved for betterments; subject to call at 
is. after Jan. 1 19 
roperty . ataden’ across the Missouri River 2,700 feet long, between St. 
charles and St. Louis, was opened April 22 1904 


OFFICERS.—Pres., W. C. Fordyce; V.-P , Will Brown; Sec. & Treas.; 
W.V. Delahunt. V. 86, Pp. 669; V. 87, p. 227; V. 88, p. 56. 


SALT LAKE CITY, UTAH. 

UTAH LIGHT & RAILWAY CO, 

In Nov. 1906 control was acquired by Oregon Short Line RR., which 
owned on June 30 1908 $1,849,450 common stock, $3,836,300 of pref. stock, 
te vad 8 1g ist con. mtge. bonds and $41,000 of col. tr. 6% notes. 

. 83. D 

ORGANIZATION .—Incorporated in Utah on Jan. 2 1904 and is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Controis all ot the electric-lignting of Salt Lake City and Ogden 
and practically all of the street railway business of Salt Lake City. V. 78, 
p. 104, 344, 704. In Aug. 1905 was granted a new blanket franchise 
covering street + alana gas and electric lights running to July 1 1955. 

e V pn. 

In Oct. 1905 holders of Utah Light & Power 4% bende were offered the 
privilege of exchange for 5% consols of Utah Light & Ry. We are not 
informed as to number exchanged. Privilege has been withdrawn. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 Ses cecal: aus  * saci te ate BOGE BOO sc nduuesee 
Pref, 8 % n-c, $4,000,0 4.000.000 In ty 1 





\s: consol M. ,$10,000, 000, ee be J-J - 1,485 (009 3 Jan 219 
page w dk cusclaleinin ae) owling Green Tru ., N. Y., Trustee. 
Coll tr imp notes, $300 ,000_ “{a4 rh Ei z pal P conteae, £0 Jan + &. °10-13 
e Elec. n. Inv. 
Utah Lt & Power ist M, 5¢J-J Gas’ San 1 1930 


x 
int, Oot Trust Go. bs Ate. ny. Trustee. 
g 1,115, 000 jan 1 1930 


Utah Lt & wer con M,| 1900 4¢J-J 
$4,500,000, gold _..._-- *jInt. at Trust Co. o -, N. Y., Trustee. 

Sait Lake City ist M,sf, gold) 1893 6¢J-J 728,000 Jan 1 1913 
($1,000), $1, ,000____c*/Int. at Guaranty Trust Co., Trustee. 
t Lake wie Transit ist) 1890 F-A pa 000 Feb 1 1910 
M, $500,000 ($1,000) ___-- Int. at ei x Tr. ‘Boston, 

Cons Ry & P ist M, oe 1901 5¢J-J o72 ,000 July 1 1921 
000, gold ($1,000)__/_cé&r} Interest at oe of Am. N N.Y., Trustee, 


Bonds.—Of the new $10,000,000 consol. -, $6,350,000 are reserved 


to hg rior liens. They are subject t.08 on any interest date after 
wae ane at par. Of the $3,000,000 Consolidated Ry. & Power Oo. 
cient are reserved to retire the underlying bonds. These under- 


panos Maw n are being retired as fast as the new bonds are sold. The new 
bonds are not subject to call. The Utah Light & pe g a 5s of 1900 are 
subject to call on July 1 1905 or at par > terest. Of the 
Utah Light & Power consols, gree. 000 are reserved for prior liens. De- 

nomination $500. These bonds are subject to call at par and interest 
after July 1 1909. Under the terms of consolidation with Consolidated 
Ry. & Power no further bonds can be issued under this mortgage beyond 


EARNINGS.—For year ending June 30 1909, » $2,053,511; net, 
after taxes, $937,741; fixed charges, $543,072; surplus, $394, 669. 


ROAD .—The consolidated company owns and operates 101 miles of track, 


including double track, sidings, &c., connecting Salt Lake City, Forest Dale 
and Murray. Extensions are planned. Has 148 passenger cars. 


OFFIC! RS.—Pres., W. H. Bancroft; ist V.-P., P. L. Williams; 2d V.-P., 
Ww. S. ae ya Treas., G. S. Gannett: Sec., F. H. Knickerbocker: 
Gen. sie” Jos. S. Wells; Asst. Gen. Mgr., R. E. Hunt; Aud., Will Browne. 
—v. . 669, 900, 1176, 1667; V. 83, p. 1172; V.85, p. 655; v. 86, p. 1535. 

SALT ‘eee UTAH VALLEY RR.—An electric and steam road. 
Took over the West Side Rapid Transit Co., sold at foreclosure. Owns 12 
miles of track, Tb only 4 miles operated—by electricity; steam portion not 
operated. d $50,000 stock e and no bonds, but road was seld at 
sheriff’s sale ‘Dent. 13 1909 to W. McCornick & Co. Gen. Mgr., A. D. 
Smith, Salt Lake City.—V. 79, p. Soa" 


SAN ANTONIO. TEX. 


SOUTHERN LIGHT & TRACTION CO. 

Controlled by the American Light & Traction Co. 

ORGANIZATION .—Incorporated in New Jersey Sept. 6 1899 to “‘hold 
stocks, bonds and other securities,” and is largely interested in the electric 
railroad and the electric and gas lighting companies in San Antonio. oe 
tal stock (formerly $2,500,000) is all owned by American Light & Tr. m 
Co. Amount was reduced to $2,500 on June 2 1904 

STOCK AND oy Aaa Date. Interest. Cultentine- 
Stock, $2,500 (10c.).....-... - ... 2,5 
Col trust. oe ie 000. wns re 1899 








<M-S 


1,968 000 Sept 1 1949 


($1,000 wip WRB erg? Int. at mA 8, McMillin & C 
San TR, ane: $984,000 1908 5 M-S $ 984.000 ) Sept 11949 
ist mo Se New York Trust Co., 


Gas & am 1908 5M-S 984, 600 } Sept 1 1949 


Anto 

$984 1000. ‘tst M., gold----.| | New York Trust Co., trustee 

Bonds.—The col. trust bonds are secured by deposit with the New , York 
Trust Co. of New York, as trustee, of all the company’s holdings of bonds of 
its constituent companies, and are redeemable at 105 upon six months’ 
notice; $53,200 have been retired. Both the San An. Trac. bonds and the 
San An. Gas & Elec. bonds were issued to retire underlying bonds. V. 88, 
p 

ROAD —Owns and operates 40 miles of track in City of San Antonio. 

REPORT.—Figures now included in the American Light & Traction Co. 


OFFICERS — Pres., go McMillin; V.-P., Philip Lehman; Sec.. A. 
P. Lathron- Treas.. A . Ostrom, 40 Wall St., New York.—V. 82, p. 569. 
(0  — 


SAN BERNARDINO, CAL. 
THE SAN BERNARDINO VALLEY TRACTION.—A trolley road. 


In May 1907 control of this road passed into the hands of interests repre- 
sented by H. E. Huntington. V. 84, p. 1249. 


ORGANIZATION.—Is a consolidation on June 8 1903 of the Redlands 
Street Ry., the San Bernardino & Highland Electric Ry. and the San Ber- 
nardino ‘alley Traction Co. Also controls the newly organized San Ber- 


nardino Interurban Ry. 
STOCK AND Pe Custonee- Maturity. 
1,081,500 .......--. 


Stock, $1,500,000 ($100)..... -... .-.---- 

New ‘mortgage, $1, 000, 000, :} 1903 5ig¢M-S 952.000 Sept 1 1933 
gold. | sf (st 000). ___c* &r}Interest at Los Angeles st , Trustee. 

onds.—A few old bonds still remain outstanding, but these are being 

taken up. The new bonds are subject to call after 5 years at 105. 
ROAD.—Owns 42 miles of track in and between Redlands, San Ber- 

an extension of 61s miles to 

40 to 60-lb. T rail. Standard gauge. 


Interest. 


2 
nardino, Colton and Highland, and includin 
Arrowhead Hot Springs. 
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EARNINGS.—For year to Dec. 31 1908, gross, $166,801; net, $56,412; 
in 1907, gross, $148,093; net, $46,573. 


OFFICE RS.—President, H. E. Huntington, Sec. and Treas., E. T 
General offices, Pacific Electric Bidg., Los A 
V. 77, p. 512, 1226; V. 81, p. 778; V. 84, p. 


(1) San Bernardino Interurban Ry. 


ORGANIZATION .—Incorporated in California on Nov. 26 1906 to build 
interurban lines from San Bernardino, where connection will be made with 
the San Bernardino Valley Traction to Rialto, Ontario, Riverside, Redlands, 
&c. All rights of the traction company for a line to Riverside (where con- 
nection will be made with the Pacific Electric Ry.) were acquired December 
1906 and construction has now (1909) n. All the stock, with the excep- 
tion of a few shares, is owned by the Bernardino Valley Traction. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)..... -.-. ---.--- $598,000 _....._._- 
ist mortgage, peweerers 1907 5¢M-S None Mch 1 1947 
(51,000) .. GONE dn a gnign de Int. at Los Angeles Trust Co., Trustee. 
Bonds.—A sinking fund of $500 starts 5 years from date of bonds, with 
an increase of $500 each succeeding 5 years.—V. 84, p. 1114. 


SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC RY.—A trolley road. 


ORGANIZATION, ETC.—Began operation in 1891, and in March 1898 
purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its 
electric-light business to a new company—the United Light, Fuel & Power 
Co. V. 81, p. 559. In 1908 acquired control of the Coronado RR., with 
which it has been merged. In 1909 acquired the South Park & East Side 
Ry. Road is owned by J. D. Spreckles Bros. & Co. of San Francisco. 
Owns 40.99 miles of track. Standard gauge, 60-lb. T rail. Has installed 
one 1,000 k. w. Parsons turbo-generator and two 500 k. w. generators. 
Stock was increased Nov. 1907 from $500,000 to $5,000,000 (none out); no 
bonds. Pres., J. D. Spreckels; V.-P. and Man. Dir., Wm. Clayton; Sec. 
and Treas., Harry L. Titus; Gen. Supt., B. M. Warner; Gen. Aud., A. H. 
Kayser.—V. 83, p. 380; V. 85, p. 1144. 


SANFORD, ME. 
ATLANTIC SHORE LINE RY. 


ORGANIZATION .—Incorporated in Maine. Isa consolidation in April 
1906 of the old Atlantic Shore Line Ry. and the Portsmouth Dover & York 
Street Ry. The former company in April 1904 purchased the Sanford & 
Cape Porpoise Ry., the Mousam River RR. and the Sanford Power Co. 
Leases the Alfred Light & Power Co. for 30 years from 1905; stock of that 
company, $100,000. Does a freight business. 


» E. T. Cook; 
les.—V. 76, p. 1302, 1409; 
114, 1249; V. 86, p. 795. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COREE, Beet asbccstiiccian  sobadudd Ee Con ET is 
5S Oe FOG, See eeass Sadi © eaddnse SP dsiavdbauw 
Non-cum pref 4%, $300,000_. _... -..-.-- adit ee ee 
Ref mtge, $3,000,000, gold} 1906 4¢A-O 1,191,500 


Ags 1 1926 
($500 and $1,000)______- c/Int. at Knickerbocker Tr. Co., N. Y. Trustee 
361,500 April 1 1934 


ist con mtge, $1,000,060, | 1904 5¢A-O 
(ERG, BA OEe? wadacaane c*JInt. at Knickerbocker Tr. Co., N. Y. Trustee 
SR Ws bebe tencnen edits.” nein ¢ 8 
Alf Lt & P ist mtge, $250,000) 1905 52¢J-J 250,000 July 1 1935 
$500 and $1,000) ______- Int. at Knickerbocker Tr. Co., N. Y., Trustee 
& Y ist mtge, $650,000,} 1903 4% J-D 450,0 1923 
8 Fee Trustee. 


State Street Trust Co., Boston, 
1905 5 s<> 57,000 April 1 1925 
Interest at Augusta, Me., Trust Co stee. 
1897 6¢M-S 200,000 1917 
000, gold ($500 and $1,000) /Int. at Waterv. Tr. Co., Waterville, Me., Tr. 
Sanf & Cape Porp’se ist mtge_ -_-_- 5 J-J 246,000 July 1928 
Mousam River ist mtge__._.. - .. 6 J-D 59,000 Dec. 1912 


Bonds.—Of the $3,000,000 ref. bonds, $1,500,000 are reserved for pr or 
liens. Are not subject to call. The consols of 1904 are subject to call, 
all or any part, after 10 years at 105, to be drawn by lot. See V. 78, p.2383. 
The Alfred Light & Power bonds are subject to call after 1915 at 105. The 
Portsmouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
interest. The 2nd 5s can be called at par on any interest date. The 6s of 
1897 can be called at 105. 


ROAD.—Operates 37 miles of track, connecting ringvale, Sanford, 
West Kennebunk, Kennebunk, Kennebun rt and ee Porpoise with 
Biddeford and Saco; thence over connecting lines to Old Orchard and Port- 
land. See V. 81, p. 1549. Also 42 miles of track connecting Portsmouth 
and Kittery with Dover and South Berwick, including a line to York Beach. 
A link from York Beach to Kennebunk, 18 miles, connecting the two 
lines, was put In operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland. Total about 97 miles. Owns two water- 
power plants with Fereins capacity of 3,400 h. p.; also has several tide- 
water terminals and apark. Has 83 cars; 60,70 and 80-Ib. rail. 

EARNINGS.—Feor year ending June 30 1909 (combined properties), 

- Maes net, $106,454; fixed charges and taxes, $134,459; deficit, 

OFFICERS.—Pres., G. B. Goodall; V.-P., A. S. Bosworth; Treas., L. B. 
Goodall; Sec., F. J. Allen; Gen. Mgr., Edward B. Kirk; Aud., J. W. Leavitt. 
—V. 81, p. 1549, 1790; V. 82, p. 626; V. 84, p. 569; V. 85, p. 344. 

—- re 


SAN FRANCISCO, CAL. 


PACIFIC GAS & ELECTRIC CO.—See Map, page 104. 

A holding company. 

ORGANIZATION.—Incorporated in California on Oct. 11 1905, and 
has acquired 97.80% of the entire capital stock of the San Francisco Gas & 
Electric Co. Owns in fee the California Gas & Electric Corp., the Calif. 
Central Gas & Elec. Ce., the Fresno Gas & Elec. Lt. Co. and the Vallejo Gas 
Co. Also owns in fee the following companies, which were formerly owned 
by California Gas & Electric Corporation: 
Bay Counties Power Co. {San Mateo Power Co. 
Berkeley Electric Lighting Co. {South Yuba Water Co. 
Blue Lakes Water y |Standard Electric Co. of California. 
Central California Electric Co. Stockton Water Co. 
Oakland Gas Light & Heat Co. United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co.|Valley Counties Power Co 

For assessment on stock, see V. 85, p. 163, 725. 


STOCK AND BONDS— Date. Interest. Siemon 


PD & Y 2d M and ext, $100,- 


Maturity. 


Camel, 620.008.0080 ... occ Gin’. Sakekun 

Pref,6% cum $10,000,000.... -... -...... 

Coll trust mtge $10,350,000/ 1906 5¢ J-J 9,166,000 Jan 2 1936 
gold ($1,000)-....-..- cé&r{ Interest at Union Trust Co., San Francisco, 

| Trustee, or at its agency In New York. 

Gen debentures ($4,500,000)_f 1905 6¢J-D15 eS Bere es Se 

New debentures ($4,000,000) | 1907 6¢J-D15 3,999,000 Dec151937 

|\Trust Co. of America, N. Y., Trustee. 

Cal Gas & Elec Corp gen M &| 1903 5¢M-S 5,508,000 Mch 1 1933 
coll tr $10,000,000 gold }Interest at Mercantile Trust Co., San Fran- 
($1,000) sinking fund___c*) cisco, Trustee. 

Calif Gas & Elec Corp unify’g) 1907 5 g M-N 13,046,000 Nov 1 1937 

San Francisco, trustee. 


and refunding mtge., py hd ng Trust Co., 
Int. payable in New York or San Francisco 


000,000, gold________ c&r 
Bay Counties Power Co ist M{ 1900 5¢M-S 1,893,000 Sept 1 1930 
$2,250,000 gold Ot. 090)... Tneaeent at Mercantile Trust Co., San Fran- 
cisco, trustee, or N. W. Halsey & Co.,N.Y. 
Bay Counties Power Co 2d M) 1901 6¢A-O $750,000 April 1 1931 
7780 000 gate ($1 900) -- 44 stn. at Vers tr. Co., San Francisco, Trus. 


Nevada County Elec . oe 171,000 Oct 1 1928 
Yuba Elec Power ist mtge__ ___. 6 J-D 186,000 June 1 1929 
Cal Central Gas & Elec Co) 1901 5¢F-A 1,000,000 Aug 1 1931 


first mortgage $1,000,000 }Interest at Mercantile Trust Co., San Fran- 
— ($1,000) sinking fund_ cisco, Trustee. 

Oakland Gas Light& Heat Co) 1891 5 M-S 16 1,000,000 Mch 16 1916 

first mortgage $1,000,000_/Int. at company’s office, San Francisco. 
Sacramento Elec Gas & Ry} 1897 g¢ M- 2,190,000 Nov 1 1927 
first mortgage $2,500,000}Int. at Mercantile Trust Co., San Francisco, 

old ($1,000)_...--..__. c}) and Guaranty Trust Co., New York. 
ntral Elec Ry first mtgef 1892 6¢J-D 265,000 June 1 1912 
$400.000 ($1,000 & $500 ($25,000 due yearly) to June 1 1922 
gold Int. at Mercantile Trust Co., San Francisco, 

or Union Trust Co., New York. 


oasecerecncccuas c* 





STOCK AND BONDS. Date 
Standard Elec Co ist M $5.-) 189 

000,000 £ prin 

Cal Gas & Elec Co 


5 8 g¢M-S $2'910-006 Sept 110 6 
- ° A t 93 

& int byt Int. at Mercantile Trust Co., New York, trus- 

oration tee, and Crocker Nat. Bk., San Francisco. 


Blue Lakes Water ist mtge| 1893 6 M-S 15 725,000 Mch 15 1938 

36,000,008 sagcccacscs er? pre in N. Y., San Fran. and London. 

—. WY ater Co ist mtg 189 6¢A-O 262,000 April 1 1911 
9 WIG escousnce 


000 g Int. at Illinois Tr. &Sav. Bk., Chic., Trustee 
United Gas & Elec Co ist M\ 1902 i. 921,000 July 1 1932 
($1,000) s f.c* {Mercantile Trust 


1 

$2,000,000 Co., San Fran., Tru 4 

alley Counties Power } 1902 5¢M-N 2,500,000 May 1 1930 

first mortgage $2,500,000 }Interest at Mercantile Trust Co., San Fran., 

gold ($1,000) sinking fund. jTrustee, or at U. S. Mtge. & Tr. Co., Yy 
Sou. Yuba Water Co. ist M.,} 1890 6g A-O 23,000 April 1910 

$550,000, g ($1,000)_____- Int. at Van Norden Tr. Co., N. Y., trustee. 
So. Yuba Water Co. cons. M.,) 1893 6¢J-J 1,277,000 July 1 1923 

$1,500,000, gold ($1,000) __/Int. at Farmers’ L. & Tr. Co., N. Y., trustee. 


Cent Cal El Co mtge, $5,000,-1 1902 5g M-N 40,000 May 1 1933 
000, gold ($1,000)__...._. Int. at Van Norden Tr. Co., N. Y., trustee. 


BON DS.—Pacific Gas & Electric Co. collateral trust mortg: bonas are 
secured by deposit of all the stock of the San Francisco Gas & Electric and 
all the physical properties of California Gas & Electric Corporation acquired 
by this a Subject to call at 105 & accrued int. Sink. fund of 
$250,000 annually. $906,405 have been canceled by sinking fund. 


Debentures.—The 1905 debentures are callable at 105 & int. $1,000 
of the 1907 debentures are reserved to retire debentures of 1905. The 1907 
debentures are subject to call at 100 & int. Sink. fund of $125,000 yearly 
from March 1 1918 to 1927, inclusive, and $250,000 yearly from March 1 
1928 to 1937 inclusive. Int. on former issue at Trust Co. of Amer., N. Y., 
or company’s office, San Francisco.; on the latter at N. W. Halsey & Co., 
af bE or 1 sas of company or its agency, San Francisco. V. 88, p. 1621; 

. 89, p. : 


California Gas & Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the stock of the San Francisco Gas & Electric Co., but includes the proper- 
ties of the California Central Gas & Electric Co., Fresno Gas & Electric 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
ply oo yo of the Calif. Cent. Gas & Elec. The bonds may be issued under 
four heads—‘‘A,”’ “‘B,”’ “C”’ and “‘D.”’ Series ‘‘A’’ amounts to $30,282,000 
and will go to retire outstanding prior liens; $7,418,000 underlying bonds 
retired to date and deposited under this mortgage. Series ‘‘B’’ amounts 
to $3,055,000 and were issued at 90 to refund Spe pees obligations. Series 
“OC” and “D”’ aggregate $11,663,000, $2,573,000 of which are out; remainder 
may be sold at not less than 90 to provide for 85% of actual cost of future 
extensions and new property acquired. V. 86, p. 980. The bonds are 
subject to call at 110 and interest upon any interest date after Nov. 1 
1912 upon 60 days’ notice. V.88,p.1199. The issuance of additional un- 
derlying bonds is prohibited by terms of mtge. An agreement was executed 
Jan. 21 1908 providing that all Cal. Gas & icc. 2a mtge. and collateral 
trust bondholders depositing bonds with Mercan Trust Co. fo San Fran- 
cisco before May 1 1908 (afterwards extended to February 1 1909) 
shall be entitled to receive negotiable receipts calling for delivery to them 
on or before July 1 1909 of an equal amount of ing and refun 
bonds, and in addition an amount of common stock of the Pacific Gas 
Electric equal to 25% of bonds so deposited. V. 86, p. 980. $4,492,000 
general mtge. and coll. trust bonds have been so deposited. The mtge. iets 
vides that a sinking fund be created and maintained as follows: 1912 to 1916 
inclusive, $450,000 per annum; 1917 to 1921 inclusive, $550,000 per annum 
1922 to 1926 inclusive, $700,000 r annum; 1927 to 1936 inclusive, 
$900,000 per annum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 

ges, and the balance to the purchase for the sinking fund of the bonds 
ssued under the new mortgage. 

California Gas & Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any interest date at 110 and 
interest on four weeks’ notice. $4,492,000 have been deposited under the 
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The sald 
sinking fund provide for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley . 
Counties Power Co., and is to be used initially in redeeming the bonds of 
the constituent companies; the remainder for the new $10,000,000 issue. 
The bonds redeemed shall be kept alive and bear int. except where the mtges. 
of the constituent companies provide for their cancellation; in the event of 
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds, these 
also are to be kept alive; but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,142,000 of the $5,508,000 
outstanding gen. mtge. and coll. trust bonds, and including $512,000 bonds 
of subsidiary companies, are now held in sinking fund. In addition, $91 
000 subsidiary companies’ bonds have been canceled by this sinking fund 
The -. mtge. and coll. trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor- 
poration) of practically all the — stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.; 18,543 out of 18,584 shares of Sacramento El. Gas & Ry. Co.; 
all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co., 
and 1,000 shares of stock of the Vallejo Gas Co.; also by 99.76% of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
= & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power 


Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171, 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and runs until June 1 
1910, on which date and for four years thereafter 14% of bonds out: on 
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1 
1920 and for four years thereafter, 244% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. Sept. 1909, $119,000 of the out- 
standing bonds in table were held in said sinking fund. The second 6s are 
subject to call at any time at 105. $50,000 of outstanding bonds are held 
in a sinking fund. 

California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $186,000 of outstanding bonds are in sinking fund, 

Sacramento Electric Gas & Railway Co. Bonds.—Of the $2,500,000 author- 
ized, $265,000 are reserved for the Central Electric Ry. firsts; $5,000 were 
retired in Aug. 1902, $5,000 in Aug. 1903, $5,000 in Aug. 1904, $5,000 in 
Nov. 1905, $5,000 in Nov. 1906 and $20,000 in Aug. 1909. By the terms of 
a supplemental mtge., the right to call all or any of the bonds at 103 has 
been rescinded; but this does not affect the right to retire bonds as follows: 
From 1902 to 1906 incl., $5,000 per annum; 1907 to 1911 incl., $10,000 per 
annum; 1912 to 1916 incl., $20,000 per annum; 1917 to 1921 incl., $30,000 
per annum; 1922 to 1926 incl., $40,000 per annum. Total, $525,000. 

Standard Electric Co. of California First Mortgage Bonds.—They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
The amount given in table as outstanding includes $47,000 held in sinkl 
fund of California Gas & Elec. Corporation, but does not include $2,090,0 
deposited under unifying and refunding mortgage of California Gas & 
Electric Corporation. Of Blue Lakes Water first mortgage bonds reported 
outstanding, $11,000 are in sinking fund. The Stock ton Water Co. bonds 
are subject to call at 105 and int.; $36,000 were called for redemption April 1 
1906, $17,000 April 1 1907, $19,000 April 1 1908, $8,000 Oct. 1 1908 and 
$8,000 April 11909. V. 81, p. 1854 

United Gas & Electric Co. Bonds.—Interest is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for t 
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 
years. and 6% r annum thereafter. $79,000 have been canceled by 
sinking fund. $47,000 bonds of allied companies are held alive in sinking 
fund. Bonds are not subject to call. 

Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 

rincipal and interest, by pay Counties Power Co. Listed on San Francisco 
ck Exchange in June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds issued and outstanding !s payable to sinking fund, commencing Nov. 1 
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with Nov. 1 1915 
four years, 24% 1 \ tr 11626 and fo ae 
ur ’ ; commencing wit ov. and fo 
+ 3%. 4 000 of outstanding bonds now held in sinking 
000 bonds of companies. 


— and for succeeding four years, 14%; commencl 


for succeeding four years, 2% 
succee: 


; commencl 


South Yuba Water Cos.—Both issues are callable at 110 and interest. 
$223,000 of consol. mse. are reserved to retire the firsts. 

Central California ric Co.—$810,000 are deposited under unifying 
and refunding mo . Callable at 110 and interest. 
_. Stink Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& E ic Co. and subsidiary com es Sept. 15 1909, $3,134,000. 

Dividends.—First on preferred ($1 4) was paid April 15 1906; none since 
to new 2 1909, when $5,000,000 common stock was issued in settlement of 
cumulative dividends amounting to 20%. Stockholders were offered in 
lieu of accumulated divs. on each 2 shares of pref. 1 share of com. V.89,p.104. 

EARNINGS.—Of California Gas & Electric Co. for calendar years: 

1908. 1907. 1906. 

wrt (inter-company earnings elimin- 








DEA bndudrncanccntcawabitece $7,746,750 $6,923,664 $5,476,547 
_— a Usain lca n't Siren ba oss TF epanteatar $3,345,987 $3,014,057 
nterest (including int. on unify an 
ni SS. 1,831,946 1,731,147 1,592,797 
CT cs oc htideddasigwhadgiew ane $2,002,136 $1,614,840 $1,421,260 
EE ED cnidcaddaunnsnatwacenints 246,063 203 ,858 182,170 
ED edie l nemo hainc hed peal $1,756,073 $1,410,982 $1,239,090 


Earnings Pacific Gas & Electric Co.—For year ending Dec. 31 1908, 
ee, S12 853 817: net above fixed charges, &c., $1,812,330. In 

907, gross, $11,426,992; net above fixed charges, &c., $1,413,781 
PROPERTY .—Does the lighting and power business in Central_Call- 
fornia outside city of San Francisco (the controlled San Francisco Gas & 
Electric Co. supplies entire city of San Francisco with gas and electricity). 
Operations extend into 24 counties comprising an area of 31,489 square 
miles containing 1,350,000 people, or over 60% of population of California. 
The system includes (exclusive of San Francisco Gas & Electric Co.). 
Developed water power and electric power machinery installed, 154,000 
horse power. Total additional power available, 150,000 horse power. 
Power transmission, main pole lines constructed, 1,408 miles; power and 
distribution, pole lines constructed, 750 miles; output of gas, 
1 » 5,100,000,000 cubic feet; gas mains installed, 1,400 miles; meters 
132,000; light and power consumers, 115,000; entire street railway system of 
Sacramento, 28.93 miles of track. see supplied—Counties: Alameda, 
Amador, Butte, Calaveras, Colusa, Contra Costa, Fresno, Marin, Napa, Ne- 
vada, Placer, Sacramento, San Francisco, San Joaquin, San Mateo, Santa 
Clara, Santa Cruz, Sierra, Solano, Sonoma, Sutter, Tuolumne, Yolo and 
Yuba; cities and towns: Alameda, Alta, Alvarado, Amador City, Antiock, 
Belvedere, Benicia, Berkeley, Biggs, Big Oak Flat, Black Diamond, Browns 
Valley, Brentwood, Burlingame, Byron, Centerville, Chico, Colusa, Colfax, 
Concord, Corte Madera, Crockett, Davis, Dixon, Dobbins, Durham, Dutch 
Flat, Elmhurst, Emeryville, Fairfield, Folsom, Fresno, Grass Valley, 
Gridley, Groveland, Hammon, Hayward, Irvington, Jackson, Lincoln, 
Livermore, Loomis, Martinez, Marysville, Mayfield, Mill Valley, Menlo 
Park, Mission San Jose, Mokelumne Hill, Mountain View, Napa, Nevada 
City, Newcastle, Newark, Niles, Oakland, Palo Alto, Penryn, Petaluma, 
Pinole, Port Costa, Pleasanton, Redwood City, Rocklin, Rodeo, Richmond, 
Sacramento, San Anselmo, San Andreas, n Rafael, Santa Rosa, San 
entin, San Leandro, San Mateo, San Jose, Santa Clara, San Francisco, 
usalito, Sebastopol, Sonoma, South San Francisco, Stockton, Suisun, 
Sunnyvale, Sutter Creek, Tiburon, Towle, Tracy, Vacaville, Vallejo, 
Walnut Creek, Warm Springs, Washington, Wheatland, Winters, Wood- 
land, Yolo, Yuba City. The South Yuba Water Co. owns about 500 miles 

of canal, 22 lakes, various distributing reservoirs, &c. 


OFFICERS.—Pres., F. G. Drum; V.-P., John A. Britton; Treas. and 
mp., A. F. Hockenbeamer; Sec., D. H. Foote.—V. 85, R 163, 408, 725, 
923, 1004; V. 86, p. 338; V. 87, p. 550; V. 88, p. 1197, 1621; V. 89, p. 42, 104. 
(i) San Francisco Gas & Electric Co. 
ORGANIZATION .—Incorporated on Dec. 11 1896. 
Electric Co. owns 97.80% of tiie $15,843,433 stock. 
company above. Supplies the entire city of San Francisco with gas and 
electricity. In Dec. 1908 Judge Van Fleet in the M. S. Circuit Court 
ted an injunction to remain in force during pendency of suit brought 
y company, restraining city authorities from enforcing the 85-cent gas 
ye a as company to charge not exceeding $1 per M cu. ft. 
sTOeK AND BONDS— Date. 
Stock, $15,843,433_......... -... 
Edison L & P ist M, gold) 1891 
($1,000 each) -._..--...- 
Pac Gas nom 04 mtge, 
$1,000 each), sf_......- 
SF G & El gen mtge, $10,- 


The Pacific Gas & 
See statement of that 


6 g Q-F3 
Interest at office, San Francisco. 
1900 4¢Q-M 1,002,000 Sept 1 1930 
Interest at Union Trust Co., San Francisco. 
1903 4%e2¢M-N 7,513,000 Nov 1 1933 
000,000, $1,000 each) Int. at Union Trust Co., San Fran., Trustee. 
Bonds.—Of the general 4 ¥s, Nos. 1 to 4,000, inclusive, are subject to call 
$100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. $300,000 
have been canceled, $70,006 are held alive in sinking fund of allied com- 
panies, but are included in table above. $1,708,000 are reserved to retire 
or liens. $558,000 are in treasury. V. 76, p. 93, 1877; V. 78, p. 233, 


OFFICERS.—Pres., John A. Britton; V.-P., F. G. Drum; Sec., Chas. 
L. Barrett; Treas. and Comp., A. F. Hockenbeamer.—V. 82, p. 104; V. 85, 
Dp. 923; V. 87, p. 545; V. 88, p. 159; V. 89, p. 668. 





CALIFORNIA STREET CABLE. 

ORGANIZATION .—Chartered Feb. 8 1877. Annual meeting the second 
Wednesday in July. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock STI -sntititst: Ginter cecen'onst Blade oi tioohian Monthly. $1,000,000 See text. 


(par 
First mortgage, gold, $1,000,-| 1890 5 ¢J-J 90U,000 Jan 1 1915 
00 {Calif. Safe Den. & Tr. Co.. San Fran.. Trus. 
Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909, when 
60 cents per share was paid and monthly since to Sept. 1909. 
ROAD.—Operates 11% miles of track on 5% miles of street. 
OFFICERS.—Pres., J. Henry Meyer; V.-P., J. C. Coleman; Sec., Geo. A. 
Hare; Treas., A. Forel & Co.; Supt., J. W. Harris. Office, San Francisco, 
Cal.—V. 82, p. 279; V. 84, p. 101. 


GEARY STREET PARK & OCEAN RR 


ORGANIZATION.—Incorporated Nov. 8 1878. Franchise expired in 
November 1903 and thereafter was operated by permission of city, paying 
it 5% of gross recelpts. Road ceased cpesevions on May 5 1907, refusing 
the demands of the street car union of $3 for eight hours’ work. On Sept. 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors upon payment of 10% of r= receipts monthly, the com- 

any reserving the right as to wages of employees. We are informed, 
wever, that in the latter F gaat of 1908 only 5% was being pald and that 
this rate has been continued up to the present date (Sept. 1909). 

In 1907 the city of San Franciscu appropriated $720,000 in the annual 
budget for the building of a conduit system, under municipal ownership, 
but Judge Sturtevant Dec. 2 1907 held the appropriation invalid. See 
V. 85, p. 1518. There is talk of having the voters say for the fourth time 
whether the road shall be converted into a municipal electric road and the 
city issue about $1,000,000 bonds to cover cost of change and for extensions. 

CK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100). ---. 9 --.-.-- io. shares,| See text. 


$37 paid in. 
$1,000 ,000,) 1891 5 ¢A-O $671,000 Oct 1 1921 
California S. D. & Tr. Co.,San Fran., Trus. 
onds.—$10,000 is payable into a sinking fund annually after 1911 for 
redemption of bonds. 

Div s.—In 1895 6 dividends of 50 centseach; in 1896, 5 dividends; 
in 1897, 3 dividends; in 1898, 6; in 1899, 6; in 1900, 6; in 1901, 5 dividends 
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903, 
Feb., 50 cents; April, 50 cents; June, 50 cents. None since to Sept.,1909. 
51 RARNINGS.— or calendar year 1908, gross, $217,507. In 1907, gross, 

ROAD.—Owns 4 miles of double-track cable road laid with 72-Ib. rails; 


standard pense. 
OFFICERS.—Pres., H. G. Platt; V.-P., C. E. Green; Sec. and Treas., 
J. E. Polhemus; Supt., G. A. Gri General office, Crocker Bldg., 


ist mortgage, 
Id 


rimes. 
San Francisco.—V. 85 p. 1518. 4; 





SAN FRANCISCO OAKLAND & SAN JOSE CONSOLIDATED RY. — 
A trolley and ferry line, popularly known as the ‘“‘Key Route.” 

ORGANIZATION .—incorporated in California Mar. 6 1908 as a consoll- 
dation of the San Francisco Oakland & San Jose Railway (incorporated 
June 13 1902) and the San Francisco & Bay Counties Ry., which latter 
road was incorporated in 1908 to bulld an electric railway from San Fran- 
cisco to San Jose. Is controlled by the Realty Syndicate, which also 
controls the Oakland Traction Company. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
poeeeen, pA f 100) ne sees). ennenne ete saceasuse o 
General consolidated mort-{ 1908 5g M-N 19 450,000 May 19 1938 

gage. $7,500,000 ($1,000),{ Union Trust Co., San Fran a " 

PED. tcedentecdeaahone: c*| Interest at office of co., Oakland, or Wells- 

| Fargo-Nevada Nat. Bank, San Francisco. 
1903 5¢4J-J 3,000,000 Jan 2 1933 
San Fran O & S J Ry ist|Int. at Wells-Fargo-Nevada Nat. Bank in 
mortgage, $3,000,000 ($1,-{ San Francisco and W. F. & Co. Bank in 

OGG), OF, G0tG.. cscacc.s c*| N. Y. Union Trust Co., San Francisco, 

( Trustee. 
1906 5¢J-J 1,500,000 Jan 2 1933 


nt. at ells-Fargo-Nevada Nat. Bank, 
San Francisco, or at company’s office. 
Union Trust Co., San Francisco, Trustee. 


Bonds.—Of the consolidated mtge. bonds, $4,500,000 are reserved to re- 
tire prior liens. A sink. fund on these bonds begins 1915 to 1917; Iinstall- 
ments totaling $4,345,000. Bonds cannot be called. A sinking fund on 
the San Fran. Oak. & San Jose Ry. 1st 5s is provided which will retire bonds 
as follows: In 1915 and 1916, $25,000 each year; in 1917 and 1918, $35,000; 
In 1919 and 1920, $50,000; in 1921 and 1922, $75,000; in 1923, $90,000; In 
1924 and 1925, $100,000; in 1926, $115,000; in 1927 and 1928, $125,000; in 
1929, 1930, 1931 and 1932, $15v,0WU”v. ‘These bonas cannot be called. 
See V. 76, p. 655. The following amounts are payable annually to a sinking 
fund on the San. Fran. O. & S. J. Ry. 2d mtge. bonds: 1915, $10,000; 
1916, $15,000; 1917, $20,000; 1918, $25,000; 1919, $30,000; 1920, $35,000; 
1921, $40,000; 1922, $45,000; 1923 to 1925, inclusive, $50,000; 1926 and 
1927, $60,000; 1928 to 1932, Inclusive, $75,000. These bonds are not 
subject to call. 


ROAD.—Conslists of 54% miles (double track) from a pler-head at Emery- 
ville through Oakland to Pledmont and another line 6.79 miles (double 
track) running from pler-head to Berkeley; also 14% miles from Emeryville 
to 55th St., Oakland; also 1% miles from 55th St., Oakland, to Claremont. 
Total about 30 miles of single track. Five large ferryboats are used to 
connect the road with San Francisco. Contemplates constructing a line 
from San Francisco to San Jose. 


REPORT.—For year ending Dec. 31 1908 of the San Francisco Oakland 
& San Jose Ry.; Gross, $901,110; net, $455,393; fixed charges, $259,598; 
surplus, $195,795. 

OFFICERS.—Pres., E. A. Heron; V.-P., H. Wadsworth; Sec., S. J. 
Taylor; Treas., F. C. Havens; V.-P. and Mgr., W. F. Kelly; Asst. Sec., 
F. W_ Frost: Asst. Mer., J. . Brown; Traffic Mgr., W. R. Alberger. 
—V. 86, p. 722, 1285; V. 87, p. 98. 


UNITED RAILWAYS INVESTMENT CO. 


ORGANIZATION .—Incorporated in New Jersey Feb. 17 1902. In 
Sept. 1906 filed an amendment to Its charter changing its name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83. p. 689. 
Owned all the capital stock of the United Railroads of San Francisco, but 
in 1909 sold $9,997,500 of the common to San Fran. Elec. Rys. The United 
Railroads of San Francisco in turn owns practically all the shares of the 
Market Street Ry., the Sutter St. Ry., the Sutro RR. and the San Francisco 

San Mateo Elec. Ry. 

In Jan. 1906 authorized common stock was increased from $10,000,000 
to $25,000,000. $4,000,000 being set aside for sale to officers, directors, &c. 
See V. 82, p. 282. In May 1909 (V. 88, p. 1129, 1314) authorized pref. 
stock was increased from $15,000,000 to $25,000,000, and $1,000,000 o 
additional amount, together with $1,000,000 common, was excha d for 
stock of The Railroads & Power Devel. Co., which is now held by the United 
Rys. Investment Co.; the RRs. & Pow. Devel. Co. in turn exchanged the 
above com. & pref. of the Invest. Co. for stock of Sierra & San Fr. Pow. Co. 

In June 1908 Issued $3,500,UUU notes (shown velow) for purpose of 
acquiring the remaining $3,500,000 ist pref. stock of United Raliroads of 
San Francisco ($1,500,000 having been already acquired). See V. 86, 


p. 920. 

Acquisition of Philadetphia Canpeny.<—-2n Feb. 1906 ulred $21,000,000 
of the $30,000,000 common stock of the Philadelphia . of Pittsburgh, 
giving $37 50 in new coll. trust bonds and $20 in common stock of the In- 
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393, 
988. For statement made In listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, Bi 1235. In April 1907 issued $2,400,000 more of Its 
bonds for stock of the Phila. Co., bringing the total acquired to $24,200,000. 

In Oct. 1902 both common and preferred stocks were listed on the New 
York Stock Exchange. . 75, p. 795. 

In 1909 acquired the Railroads & Power Development Co., which is a 
holding company for the San Francisco Elec. Rys. and the Sierra & Sar 
Francisco Power Co. V. 89, p. 287, 529, 847. 


STOCK .— Date. Interest. Outstanding. Last Die. 
Common $25 000,000 ($100)_. -... O30, 400. S08 - otscannene 
Pref 5% cum from Apr11902) .... -..-.-. 16.000,000 Jan °07, 

$25,000,000 ($100 in scrip 
ist lien collateral trust mtge| 1906 5¢M-N- 18,150,000 May 1 1926 

$20,250,000 gold ($1,000) }Int. at Guar. Trust & Safe Dep. Co., Phila 
sinking fund_.....-..-.. c*) or N. Y. Trust Co., N. Y., stee. 
Notes, 33,5! ,.000 1:08 i % 3 100,900 1910-1917 

Bonds.—The coll. trust bonds are secured by deposit of all acquired com- 
mon stock of the Philadelphia Co. They are subject to call on any interest 
date at 105 and interest. A sinkina fund of 1% per annum of bonds out- 
standing commences May 1 1911, said fund to be Invested in the bonds at 
not more than 105 and interest. Authorized amount of bonds may be 
increased for purchase of additional shares of common stock of Phila. Co. 

The notes of 1908 are secured by entire $5,000,000 ist pref. stock of 
United Railroads of San Francisco and mature $200,000 semi-annually. 
$200,000 were paid Feb. 15 and Aug. 15 1909. 

Stock .—The preferred stock can be retired at 110. 

Dividends.—First div., 14% on pref. stock, paid Jan. 3 1903: 14% 
July °03; in Jan. ’04, 14% %° July, 1% %; in '05, 4%; in '06, Jan., 2% % (V. 
81, p. 1667); April, 434 %—owing to the earthquake and fire, this dividend 
was paid in interest-bearing scrip instead of cash. V. 82, p.988. In Jul 
1906 another scrip dividend of 2% pala (V. 82, p. 1381), and In Jan. ’0 


f 
San FranO &SJ Ry 2d mee} 
$1,500,000,¢($1,000) ,s f.c* 





another of the same amount; July ’07 dividend passed altogether. V. 84, 
p. 1429. None since. 
REPORT FOR CALENDAR YEARS.— 
Calendar Divs. Rec'd Other Total Interest on Balance, 
Year— on Stocks. Income. Expenses, Bonds, &¢c. Surplus. 
1908____- $1,452,672 $106,118 $50,586 $1,243,159 $265,04 
(i. Pe 1,457,772 103 ,092 67,639 1,090,591 402,634 
OFFICERS.—Pres., Ernst Thalmann, N. Y.: V.-Ps., Geo. W. Bacon, 


S. H. March and Martin Kubierschky, N. Y.; Sec. and Asst. Treas., W. J. 
Duane, N. Y.; Treas., B. S. Guinness, N. Y.; Asst. Sec. and Asst. Treas., 
M. V. R. Weyant.—V. 87, p. 1606; V. 88, p. 232, 453, 507, 569, 1063, 1129, 
1199, 12850, 1314; V. 89, p. 287, 349, 529, 847. 

(1) Railroads & Power Development Co. 


ORGANIZATION .—Incorporated in Maine on June 9 1909 with nominal 
($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,501,000 is outstanding. All stock is held by United Rys. Invest. 
Co. (V. 88, p. 1814, 1129). Owns all the stock (except directors’ shares) of 
the San Francisco Elec. Rys. and the Sierra & San Francisco Power Co. 

OFFICERS.—Pres., Horace Mitchell; V.-P., C. L. Atterbury; Sec., 
W.H. Hendee; Treas., M. V. R. Weyant.—V. 88, p. 529, 847. 


(a) San Francisco Electric Railways. 


ORGANIZATION .—Incorporated in 1909 for patpcee of acquiring and 
operating other street railways in San Francisco. . 88, p. 1129, 1314. 
Stock is held Ld the Railroads & Power Devel. Co. In July 1909 acquired 
the Parkside Elec. Ry. Co. (V. 89, p. 287) and also the projected Visitacion 
Valley Electric RR. V. Owns $9,997,500 common stock ef 


89, p. 529. 
United RRs. of San Fran., which was sold to it by United Rys. Invest. Oo. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock; $10,000,000 (S200). 46 wane = Seecseccn 310,000,008. sindedeue 
First mortgage, een 1909 5 (2?) Dec. 1934 
—vV. 89, p. 287, 529. 


Union Trust Co., San Francisco, Trustee. 
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\ (0) Sierra & San Francisco Power Co. 


ORGANIZATION .—Incorporated in California on May 28 1909 and on 
Sept. 21 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
a gt od Ce., both foreclosed per plan in V. 88, Ps 235, 569, 1005, 1066. 

~ gyn acquired city power plants of the United RRs. of San Fran. 
Stan is owned th by Railroads & Power Devel. Co. Has contract with the 
United RRe. of ere ne to ty 4 entire power consumption of that co. 

STOCK AND NDS— Interest. Outstanding. Maturity. 

Steck, $20, 000.000 ($100) 


Rie hie kin haere ome CU Ee  ccacosnese 

First ‘mortgage, $14, aereres 1909 5 F-A 6,500,000 Aug. 1 1949 

RE ee eae ae United a Mtge. & "Tr. Co , Trus. 

Second mortgage, $6,000, 600 1909 O0e 000 Jan. 4 1949 
EE nee wl eind emcawe D -- SI ee t C9.» Y., Trustee. 


OFFICERS. —Pres., G. Ww. Bacon; Acting V.-P., C. Nn ‘Black; Sec. and 


Treas., W. R. Brockway. —vV. 89, p. 849. 


maton’ RAILROADS OF SAN FRANCISCO.—Trolley. 
es coeeharated in California on March 4 1902 and charter amended March 





(See Map on 


291902. Has acquired the following stocks: 
ener Ve a 
Name of Company— Acquired. ue 
Market Street Railway Co-..........-.-.-.-.-.---- 186,025.27 Se 
meer Bereet Raliway 00... 2. .6cccccccccstiascces 19,888 100 
PE PEEIOGE UO. oo < odie nkspenagesoccascucuss 22,946 10 
San Fran. & San Mateo Electric Ry. Co..-.-.-.--.---- 10,000 100 

238,859.27 


On March 5 1909 filed a certificate of decrease in common stock from 
$20,600,000 to $18,800,000, the United R gg Co. having 
surrendered 12,000 shares for cancellation. “88, 1314. 

The San Fran. Elec. Rys. have acquired $9, 997, F500 of com. stock of 
Un. RR. of S. F._ All the rest of the share capital, com. and pref., isjheld 
by the Un. Rys. Invest. Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. ergy A 
SOR BEG CU UG. nw cbcodu okcn dd mckoe $18,800,000 Mch’06 1.59 
Pref 4% cum $20,000,000__-. ..-- 4 J-D 20,000,000 Dec ’06. 2% 
1st pref 7% cum $5,000,000__ 1907 _-.---- 5,000,000Aug15°09,3 
Sinking fund gold bonds $35,-( 1902 4¢A-O 25, ‘409,000 April 1 192 


275, 600 ($1,000) 
Notes $1,000,000........-.- 


Seaenutl c*{ Interest at company’s office, or in New York. 
aa Lite | Co., San Francisco, Trustee. 

906 See text 916 
Redeemable ane 5 years a 





ae ee Ry — 1882 J-J 3,000, 10b0 3 Jan 11913 
Omnibus Ca - “60 ist ites. 1888 6 A-O 2,000,000 April 2 1918 
Park & Cliff House ist Mtge-- eat 6 J-J 50,000 Jan 11913 
Powell Street ist Mtge..-..-- 1887 6M-S 700,000 Mch 1 1912 
Park & Ocean ist Mtge._..... 1884 6 J- 250,000 Jan 11914 
Ferries & Cliff Housciites..__ 1889 6M-S 650,000 Mch 1 1914 
Market Street Ry consol Mtge) 1894 5¢M-S 6,641,000 Sept 1 1924 


$17,500,000 gold___...---. 
Interest is — at Treasurer’s office ,San Francisco. 
sue. a 1st Mtge gold| 1888 5 M-N 1,000,000 May 1 1918 
¢g ee ae ee a Cal, Title Ins. & Tr. Co., San Fran., Trustee. 
an. ” OE the $35,275 ,000 sinking fund gold 4s, $9. 866,000 are reserved 
to retire underlying liens (the other $4,725,000 needed for that purpose be- 
rx 3 provided by the operation of the sink. funds). A sink. fund equal to 
of the entire gross carnings, but not less than $100,000 a year, began 
Jan.11905. All the income a ove 5 % on the common must also be applied 
te a sink. fund or for improvements. V. 74, p. 529, 630. Through opera- 
tion of sink. fund, $1,188,000 bonds have been purchased and are held by 
trustee; these bonds are included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange in March 1903. V. 76, 
p. 1036. Prior lien bonds subject to call. The bonds of Market Street Ry. 
gsue are subject to —— of sinking fund after Sept. 1 1918; and Sutter 
Street Ry. ist mtge are subject to call after May 1 1908 “ rate of $50,000 
Babe annum, in numerical order, beginning with bond No. The notes in 
ble above were issued to reimburse the company in part ua improvements 


mDividends.—0 n 4% pref., in 1902, Dec., 1 -2%; in 1903, June, 1. Foto 
Dec., } 2%; in 1904, June, 1.5%; Dec., 1.5%; in 1905, June, 1 8%; D as 
2%. In 1906, Mch., 3. 6% (in full of all deferred dividends in arrears ; te 
Sept. 30 1905); Dec., 2% es uA dividend ctfs.) None since. On 7% 
ue. ist dividend, 3%. paid Feb. 1909. On com., ist dividend, 1. se, 

:. 1906 ny 4 id in opeh and half 2 dividend ctfs.). 

rthquake Fire.—For damage done by the earthquake and fire in 
April 1906, see ‘A 82, p. 930, 988. a in the year the company suffered 
from a strike of its employees. See V. 83, p. 493, 563. In Marcn 19U7 em- 
ployees again went on strike, and this strike lasted for six months—see 
annual renort, V. &6, p. 122 :, 

REPORT.—For year ending Dec. 31 gm gross, $6,866,303; net, after 
taxes, $2,275,633; other wager $123,272 ; int. on funded debt, $1, 772, 337; 
sink. fund and other int., $653,557; deficit, $26,989. Gross earnings in 
1907 were only $4,745, 116, a decrease of $1, "210, $70, compared with 1906 
figures, which decrease was largely due to strike on lines of company lasting 
nearly six months. 

ROAD.—Controls and operates 249.78 miles of track. Before the earth- 
= uake and fire in 1906, a part of the mileage consisted of cable lines, but 

s has since been changed to overhead trolley, and practically the whole 
system is now operated by electricity. 

FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated ‘‘that out ef the total voriginal mileage of 228.95 miles, the franchises 
—_! Ft miles only expire prior to 1929; all others between that year 
an 
* OFFICERS.—Chairman of Board, ones, gy Pres., Patrick Cal- 
houn; Asst. te Pres., Thornwell Mullally; V . and Gen. Mgr., ‘eg N. 
Black; Sec. and Com wey? Geo. B. Witicutt: Treas., Geo. E. 

V. 83, p. 493, 563; V. 84, p. 104, 392, 572, 1115; Vv. 85, p. 100; V. o> oy "920: 
Vv. 88, Pp. 232, 453, izes, 1314, 1622: Vv. 389, p. 529, 84 7. 


OCEAN SHORE RAILWAY CO,—A trolley road. 

Reorganization.—Company having incurred a esye floating debt and 
contracted for a large amount of work, equipment and extensions, it is pro- 
posed to incorporate a company as the San Francisco & Ocean Shore R., 
which will have $7,500,000 com. and $7,500,000 5% non-cum. pref., $3,- 
500,000 ist M. 30-year ‘bonds and $15,000, 000 consol. mtge. bonds to take 
over the Ocean Shore Ry., $5,000,000 consol. mtge. bonds of new company 





- ae. one Sab. $ for 3, for ist mtge. bonds of Ocean Shore Ry. See 
ORGAN IZATION. —Incorporated in California on May 18 1905. Same 


interests control the Shore Line Investment Co., owning about 4,000 acres 
of land contiguous to the road. 
Franchises in Santa Cruz and San Francisco run fifty years. 


STOCK AND BONDS—_ Rate. Interest. Outstanding. Matu 
Me RS EO) ee aa ee $5,000,000 _____ : —_ 
lst mortgage, $5,000,000,f 1905 5 ¢g M-N 3,000 ‘000 Nov, 1 1935 

gold, sinking fund $100___{ Int. at Mercantile Tr. Co., San Fran. Trus. os 

or at U. S. Mortgage & Trust Go., B.: ¥. 


Bonds.—Are not subject to call. One a cent of bonds outstandingts 
geveme to a sinking fund from 1911 to 1916, and thereafter 2 % per annum. 

esides the $3,000,000 bonds in the hands of the public, $2, 000,000 are 
held as collateral for loans. 

ROAD .—Has under construction a double-track road from San Francisco 

to Santa Cruz. 70-lb. rails. oad is completed for 38 miles south from 
ee Francisco and 14 miles north from Santa Cruz; intermediate distance, 
26% miles, yet to be completed. 

OF ere —Pres. and Gen. Mer. , J. Downey Harvey; ist V.-P., J. A. 
Folger; 2d V =. Horace D. Pillsbury; Sec. and Treas., varee Corbet. —_ 
V. 81, p. 559; V. 82, Pp. 162, 569, 805, 1439; V. 89, p. 225, 349. 


PRESIDIO & FERRIES RAILROAD.—Trolley. 


ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to 
ety te 1903, but epenses declined by City Council 
OCK AND BO — Date. 


Interest. Outstanding. Maturity. 

pee GOOF S100) .. cencesecs wese - bstiadde ete a) See tome 
pald in 

First mates geee, ,000 ¢ ($1, “{ 1909 5¢J-D $10,000 See text 

oe), 8 nking fund____c&r\Int. at Union Trust Co., San Fran., trustee. 


ds.—Bonds of 1909 take the place of old 1st mige., which ‘was can- 
Fy trade mosire June 3 ry as follows: $65,000 in’ 1910, $75,000 in 
1911 and baat bf d $85,900 in 1913 
ROA yt. 1906 Board of Supervisors granted permission to con- 
vert road to over ad trolley, which Is now completed. 7.63 miles. 





DIVIDENDS of 20 cents per share were being paid monthly up to the 
time of the great fire. pone ‘since 

OFFICERS.—Pres., G. A ° Newhall; V.- H. M. A. Miller; Sec., John 
B. Leighton; Treas., W. J. Dutton. tne, corner Union and Sha 
streets, San Francisco. rv & 81, p. 265, 1175; V. 83, p. 688; V. 87, p. 1238; 
88. p. 1002; V. 89, p. 349 


PENINSULAR on AY. 

ORGANIZ N.—lIncorporated in California June 30 1909 as a con- 
solidation of casieae electric railways in which the Southern Pacific is inter- 
ested, sy’ f the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83, 
p. 380; V. 87 o> 545) and the San Jose-Los Gatos Interurban Ry. (V. 76, 
p. 1409; V. 89, . 104). Will comprise all the present and contemplated 
railway systems a8 the San Francisco peninsula, and from that city to San 
Jose and a including those in intermediate towns. 

STOCK AND BO Date. Interest. Outstanding. Maturity. 
Stock, $12,000,000 ($100)... .-..  ....--..-§912,000,000 .......:.. 
San Jose-Los Gatos Inter. 1ist{ 1903 5 M-N 21 "500, "000 May 21 1923 

mortgage, $2,000,000_ c|\Central Trust Co., San Francisco, Trustee. 

ROAD D.— Operates about. 4 miles of track between San Jose, Saratoga, 
Los Gatos, Campbell, Cupertino, Monta Vista and Palo Alto, all in Santa 
Clara rag A tandard gauge, 60 and 70 lb., mostly T-rail. Extensions 
between Palo hee § and San Jose, also between Palo Alto and San Fran- 


cisco are oR ropes 
» R —Pres., . T. Burke, Berkeley, Cal.; V.-P., and Gen. Mgr., 
. E. Chapin, San Jose; See. Gerald Fitzgerald, San Francisco; Aud.,C. E. 
Kowa, aan , 89, p. 104 





SANTA CRUZ, CAL. 

COAST COUNTIES LIGHT & POWER CO, 

ORGANIZATION.—Owns the ae oy of the Watsonville Light & 
Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Co. 
and the Co-operative Elec. Co. of Santa Cruz. In Aug. 1906 acquired con- 
trol of the Union aoe Co. of Santa Cruz, which see below. V. 83, p. 437. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ¥3100) Lehee wie eee GE MOO U0e osascesdée 

$1,000 ,000,) 1906 5¢F-A ‘860, 000 Aug 1 1946 
Dtishpendwnne Int. at Mercantile Tr. Co., San Fran., Trus. 

OF ‘FICERS, —Pres., John Martin, San Francisco; Sec., Treas. and Gen. 
Megr., F. E. Fitzpatrick 

(1) Union Traction Company.—A trolley road. 

In August 1906 cour was acquired by the Coast Counties Light & 


Power Co. 
ORGANIZATION, —Incorporated in California in October 1904 and Is 
a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capitola 


& Watsonville Ry. 
STOCK 





AND BONDS— Date. Interest. Outstanding. Maturity. 
SUG, Bees eee (eset askdas onen i deeeces PUOe  dindnwaude 
ist —" $750,000, gold) 1905 -.....-- 634.000 Feb 1 1935 


SAD Saastinn a a ete cé&rjJInt. at Union Tr. Co., San Fran., Trustee. 

Bonds. — Sinking fund trom 1910 till 1915 of & % of bonds out, from 1915 
to 1920 1% of bonds out and from 1920 to maturity 2 % of bonds out; sald 
fund to be used to redeem the bonds. Are subject to call after Feb. 1 1916 
at 110 and Int. $116,000 bonds are reserved for betterments and extensions. 

ROAD. —Operates 18 miles of track in Santa Cruz and * ee. 
Standard gauge; 40 and 50-Ib. rail.—V. 82, p. 1440; V. 83, p. 


SAVANNAH, GA. 

SAVANNAH ELECTRIC CO.—A trolley system. 

ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a consoli- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Illuminat- 
ing Co., comprising the entire street railway and practically the entire 
electric-lighting service of the city. Franchises for both street railways and 
electric-lighting plant are reported perpetual. Bonds and stock were in 





July 1902 listed on the Boston Stock Exchange. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... -... --..-.-. pis) 3 Bees Se 
Pf $1,000,000 6 % nc ($100)... -..- 6 A-O 1,000,000 Oct ’07,3% 

1902 5¢J-J 2,051.000 Jan. 1 1952 


Int. at Ame. Trust Co., Boston, Trustee. 
1897 4cur J-J ¥ ‘000, 000 ‘July 1 1947 
Central Trust Co. New, York, Trustee. 


h 
g ($1,000) $1,250.000___c* 
Notes payable ent Ce ace eco denn | i. ne Deka cn 

Bonds.—Of the Savannah Electric Co. new inorteage, $1, 000,000 are re- 
served to retire a like amount of bonds of the Savan Thunderbolt & Isle 
of Hope Ry. Bonds can be calied as a whole at 110 and accrued Interest on 
any interest date. The pe te binds itself to apply at least $20,000 per 
annum, beginnin ee. toward rovements or extensions, or in the pur- 
chase of bonds. City & Suburban Ry. has outstandin $250, 000 of 6% 
bonds (a first aaee “tor $200,000 and a second mtge. for $50 ,000), against 
which there has been deposited sufficient security for the payment of the 
principal and interest on said bonds. They are therefore omitted from the 
above table. The remainder unissued of the Sav. Elec. bonds may be used 
for new construction and equipment, at rate of $1,000 bonds for $1,250 in 
cash nt. The mtge. of the Savannah Thunderbolt & Isle of Hope Ry. 
is for $1,250,000, but $250,000 of the bonds have been retired. 

tock .—The 6 % preferred stock Is subject to call at 120 at any time. 

Dividends.—On pref. stock 1902 to 1907 inclusive, 6% per annum pald. 
None since to Sept. 1909. 

REPORT.—Of the combined pro erties for the year ending Dec. 31 
1908: Gross, $595,819; net, $206,989; interest and taxes, $186,615; im- 
provement fund, $20, 600: ; surplus, $374. For year ending Dec. 31 1907, 

, $602,399; net, $188,090: fixed charges, $164,034; divs. (6% on pref. al 

ae 000: deficit, $35,944. 
AD. —Operates 57.3 miles of track in Savannah .y vicinity. Num- 
wun extensions and new lines are proposed. Gauge, 5 ft. Operates 136 


cars. . 

OFFICERS.—Pres., Geo. J. Baldwin; V.-P., Chas. F. Wallace; Treas., 
Henry B. Sawyer; Sec. , A. Minis; Mer., "Marcy ; Sperry; Gen. Mgrs. and 
Transfer Agents, Stone & Webster, Boston.—V. 86, D. 920. 


SCRANTON, MISS. 
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION.—Incorporated in Mississippi in Jan. 1903. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stook $500,000 (S100) occ wees scecene Ek , Se aeaeee & 
1904 5igJ-J 350,000 Jan 1 1929 


lst mortgage $350,000 oot) 
($1,000) Int. at Columbia Tr. Co., Louisv., 
} pl qadl sinking fund and bonds are not subject to call. 
EARNINGS.—For calendar year 1908, gross, $109,045; net, $36,032; 
interest, $17,500: survlus, $18,532. 
ROAD.—Operates 9.7 miles in Pascagoula, Scranton, 
Moss Point. Standard gauge. Rs. lb. rail. 
OFFICERS.—Pres., Chas. T. Ballard, Louisville; V.- 
S. S. Bush, Louisville: Sec., cd D. Winston; Treas., 
Louisville; Supt., R. 


Trustee. 


East Side and 


and Gen. M 
Columbia Trust 
A. Bowers, Scranton.—V. 82, p. 569. 


SCRANTON, PA. 
fp ACKAWANNA & WYOMING VALLEY RAPID TRANSIT,—A third. 
rail road. 

ORGANIZATION .—Incorporated under the General Laws of New Jer- 
sey in Oct. 1900. Owns all the securities of the Lackawanna & Wyoming 
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunnel 
Co., the Central Valiey RR. and the Wilkes-Barre RR., and operates them 
under leases. The Lackawanna & Wyoming Valley RR. is the operating 
company. Lackawanna & A deena Agron d RR. leases the Cae Valley 
RR., the Scranton & Northeastern RR. and Wilkes-Barre RR. Entirely 
on private right of way. The mtge. in table below was made in 1903 and 
bonds under it erchanned 5 for bonds of an issue dated 1901 for $5,000,000. 

STOCK AND B Date. Interest. eee: Maturity. 
Stock $6,500. O00 (Si00 wewene Kacsi= cucannm SE. BOG GOs pacadneun- 
ist Lien and Cone ote om 1903. 5¢F-A 7,533,000 Aug. 1 1953 

$10,000,000. ($1,000)....c} Int. at Standard Trust Co., N. Y., Trustee. 

Stock and Bonds.—No sinking fund and cannot be called. Of the 
$7,583,000 bonds reported outstandin ng. $80 $800,000. (‘‘green’’ bonds) are a 
¥ art of an earlier issue (for $5,000,000) called Lackawanna & Wyoming 

alley Rapid it collateral trust ‘S58, due 1951, the remainder pevins 

Westinghouse Elec. & Mfg. 
06 8 of Bra bonds and a large portion of the stock a com- 
’ Dp. 








nee exchanged for the 1953 ‘‘brown’’ bonds. 
. owns $6 
sake See V. 
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EARNINGS.—For year ending June 30 1909, gross, $555,402; net, $230,- 
476; in 1907-08, gross, $524,509; net, $210,937. 

- ROAD.—Scranton to Pittston, 1 es, opened May 16 1903; Scranton 
to Wilkes-Barre, 20 miles, opened Dec. 16 1903; Scranton to Carbondale, 
17 miles, now under construction, and ome to Dunmore, 3 miles. 
Total, 49 miles. Double track, laid with 90-1b. rail. Standard steam con- 
struction, private right of way. A standard gauge tunnel, about 5,000 feet 
long, was compl in Scranton in October 1905. This removed the only 
heavy-grade on line between Scranton and Wilkes-Barre. 

oO FICERS.—Pres., Geo. C. Smith, Pittsburgh; V.-Ps., L. A. Watres, 
Scranton, John R. McGinley, Pigsonaten: Sec., A. W. Sexton Jr., 10 Bridge 
St., New York; Treas., Carl M. Vail, N. Y.—V. 79, p. 627; V. 85, p. 1646; 
V. 86, p. 547. 





SEATTLE, WASH. 


PACIFIC COAST POWER CO.— 


ORGANIZATION.—Organized in Washington and acquired from 
Seattle Electric Co. all lands and water-power privileges on White River 
owned by Tacoma Industrial Co. (which latter company had been acquired 
by the Puget Sound Power Co., a subsidi of the Seattle Electric Co.), 
and lands on the Nisqually River; also acquired all lands and water-power 
grivicece on the White River belonging to Seattle-Tacoma Power Co. 

V. 87 8 


, p. 38. 

In Feb. 1908 offered to exchange 16,875 shares of stock for like amount 
of common stock of Seattle-Tacoma Power Co. and 51,094 shares of stock 
for 37,500 shares of common stock of Seattle Electric Co. 

$700,000 stock of Pacific Coast Power Co. is held by the Public Service 
Investment Co. 


STOCK AND BONDS— Date. 
Stock, $7,000,000 ($100).--.. ---. text. July16’09,2% 
Notes, S-year, 6%..-nccccce ocee = ovoncee $875,000 

Stock and Bonds.—If stock is all exchanged for common stock of Seattle- 
Tacoma Power and Seattle Electric Co. in the way described above, $6,796,- 
900 will be outstanding. In Dec. 1908 $6,747,120 had been exchanged. 
The notes are secured by mortgages on property acquired and were issued 
in payment for said prope: 

ividends.—First dividend—2%—paid July 16 1908; in 1909, Jan., 2%; 


uly, 2%. 
OFFICERS.—Pres., Frank Dabney; V.-Ps, W. A. Carter and W. J. 
Grambs; Treas., Henry B. Sawyer; Sec., Alvah K. Todd; Transfer Agents, 
Stone & Webster, Boston.—V. 86, p. 1592; V. 87, p. 38. 


(1) The Seattle Electric Co.—A trolley road. 


Control was acquired by Pacific Coast Power Co.in 1908. See V. 87,p.39. 

ORGANIZATION.—This company, which was Incorporated in the State 
of Washington on Jan. 3 1900, Is a consolidation of nearly all the street rys. 
(all except one small road) and electric-light interests in and around the city 
of Seattle. In 1900 was granted a 35-year franchise over all its lines, but 
must sell 25 tickets for $1. senses franchise expires in 1952. In Feb. 1901 
the first mortgage bonds were listed on the Boston Stock Exchange. 
$100,000 common stock is held by the Public Service Investment Co. 
Guarantees the Seattle Railway Co. bonds, principal and interest. 

Owns the capital stock of the Puget Sound Power Co. and the Seattle- 
Everett Traction Co.; latter company owns capital stock of the Puget 
Sound International Railway & Power Co., which leases the Everett Rail- 
way, Light & Water Co. he following companies have been acquired: 
Seattle Traction Co. Third Street & Suburban Ry. Co. 
West St. & North End Electric Ry. Union Electric Co. 

Madison Street Cable Ry. Co. Burke Block Lighting Plant. 
Union Trunk Line. First Avenue Cable * 
y. 


Interest. 


Outstanding. Maturity. 
See 


Consumers’ Electric Co. Grant Street Electric 
Green Lake Electric Ry. James Street Construction Co. 
North Seattle Cable Ry. The Seattle Railway Co. 
Seattle Steam Heat & Power Co. Seattle Central Rallway Co. 
For issues of bonds secured by mortgage on Seattle-Everett Traction Co. 
see statement of latter company below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $7,500,000 ($100)_. _.-. Q-J15 $5,069 .3000ct.15'09,1 % 
Pref., $5,000,000($100)6%n-c. ___- 6 A-O 5,000,000 Oct.’09,3% 
First mortgage, $5,000,000f 1900 5¢F-A 5,000,000 Feb. 1 1930 
($1,000) gold......-.-- c*\| Int. at Boston Safe Dep. & Tr. Co., Trustee. 
$1,000,000,/ 1906 5¢F-A ,000 000 Feb. 11911 


Coupon notes, 
Ds cidthtiutin kn Oa eae 


go Interest at City Trust Co., Bost 
Consol & ref mtge, $25,000,- 5 


on, Trustee. 
Aug 1 1929 


1907 g F-A 5,000 ,000 
000 ($1,000), gold _..c*&r|Old Colony Trust Co., Boston, Trustee. 
Notes payable July 311909... ---.  -.-.... Bee eee 


Bonds.—The mortgages on most of the consolidated companies have been 
discharged, and companies turned over to the Seattle Electric Co. outright; 
the others are operated by the Electric Co. as owner of practically all of the 
stock and bonds. Sinking fund—on ist mtge. of 1% of the entire amount 
of the bonds cutanding. payable yearly and $502,000 bonds were heid 
by the trustee July 1909, can be called as a whole on any int. date at 110 
and interest. The consol. and ref. mtge. bonds can be called in amounts 
not less than $500.000 (and in smaller amounts for sinking fund purposes) 
at 105 and int. on any int. day beginning Aug. 1 1912; of the bonds thus 
far issued , $1,500,000 are convertible at option of holder into common stock 
at $110 + share prior to Aug. 1 1912—$77,000 has been so converted— 
$9,249,000 are reserved to retire prior liens, and remainder for future exten- 
sions and improvements at 80% of cost, if net for immediately preceding 
year shall be 1% times the annual int. charges upon all the company’s 
funded debt. Sink. fd. of 1% per annum started Oct. 11909. V. 85, p. 
222. The notes are subj. to call on any int. date in whole or in part at 102 & 
and int.; notes are equally secured with the consol. and ref. mtge. bonds. 

Stock.—Preferred stock is redeemable at 120. 

Dividends.—First dividend of 144% on preferred stock was paid April 
1901. Dividends changed to half-yearly, and 3 % paid Oct. 1 1901; in 1902 
6%: In 1903, 6%; In 1904, 6%: In 1905. 6%; in 1906, 6%; in 1907, 6%; 
in 1908, 6%; in 1909, April, 3%; Oct.,3%. On common, first dividend, 
2%%, paid July 1908; in 1909, Jan., 2%%; July, 3%. Dividends in- 
creased and changed to quarterly and 1%% paid Oct. 1909. 

REPORT.—For year ending Dec. 31 1908: 

Charges, taxes 


Year— Gross. Net. and sink. fund. Dividends. Surplus. 
Cl a $4,520,489 $1,850,237 $1,090,646 $437,500 $322,091 
SOG suvcsu 3,949,434 °%1,264,493 490,350 300,000 474,143 


* After taxes. 

ROAD.—Owns and operates 182 miles of single track, of which 13.5 
are operated by cable. Rails, mostly 80-lb. T rail in paved streets and 60 
to 72 lbs. elsewhere. Gauge, 3 feet (cable), 3 feet 6 inches (cable) and 
4 feet 8 4% inches (electric). Owns 427 passenger cars and 68 miscellaneous. 
Owns 3 parks; also a coal mine having an output in 1908 of 130,469 tons. 

OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., 
James B. Howe; Mer., Edward Potter; Gen. Mgrs. and Trans. Agts., 
Stone & Webster, Boston, Mass.—V. 85, p. 222; V. 86, p. 1286; V. 87, 
p. 38, 814; V. 88, p. 565, 1062; V. 89, p. 412. 


(a) Seattle Railway Co.—A cable road. 


ORGANIZATION.—This was the Seattle City Ry., which, together with 
Leschi Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901 
was re-incorporated in Washington under the above title. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Stock, $500,000 ($100) _____-. sak ane SEOOMOE .ouecunnned 
First mortgage, $500,000, Ff 1901 5 ¢ M-N 500,000 Nov. 1 1921 

($1,000) guar p &1_.--_ c*\ Int. at Boston Safe Dep. & Tr. Co., Bost.,Tr. 

Bonds.—sSinking fund is 1% of bonds certified; inJJuly 1909 $38,000 were 
held in sinking fund; bonds can be called as a whole at 110 and interest on 
two weeks’ notice. 

ROAD .—Owns about 5 miles of cable road in Seattle, known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 1062. 


(b) Puget Sound Power Co.— 


ORGANIZATION .—Incorporated in Washington in 1902 and is successor 
to the Pierce County imeeoveenens Co. Took over the Tacoma Industrial 
Oo., which company was Incorporated in Washington in 1902. and acquired 
valuable lands and water-power privileges on the White River near Seattle, 
but these lands and water-power privileges were in 1908 sold to the Pacific 
Ooast Power Co. V. 87, p. 38. lis power to the Seattle Electric Cos. 
and the Puget Sound Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 ($100)_-.. .... LL... 1, I. a ca San Se eel 
First mortea . $4,000,000, 1903 5 ¢J-D 3,184,000 Junel 1933 

gold ($1,000) guar...-_. c*\ Int. at Old Colony Trust Co., Boston, Trus, 





Bonds.—Both principal and int , as well as sinking fund payments, are 
guaranteed by the Seattle Electric Co. Can be exc for Seattle Elee. 
com. co » OS SOE STS Denes, Dar Set ee. A ton gh BE I 
annum of bonds outstanding commenced Mch. 1 1906, which Is to > 

in the bonds at not more than 110 and interest; $' 29,000 p 
July 1909. If bonds cannot be —— at that price, they may be drawn 
by lot for redemption. Entire issue is subject to call om amy interest date 
upon 70 days’ notice at 110 and interest. 

PLANT.—Operates a er plant at Electron, in Pierce County, on the 
Puyallup River. Capac 14, 00 k. w. 

OFFICERS.—Pres., Chas. F. Wallace; V.-P., Hugh A. Tait; Sec., 
Leslie R. Grant; Treas., Henry B. Sawyer; Gen. Mgrs., Stene & Webster, 
Boston.—V. 77, p. 454. 

(2) Seattle-Tacoma Power Co. 

ORGANIZATION.—Is a consolidation of Snoqualmie Falls Power Co., 
Seattle Cataract Co., Tacoma Cataract Co., and acquired White River 
Power Co. Owns a plant for generation of electricity on Snoqualmie River 


and supplies light and power in Seattle and Tacoma. V. 81, p. 781. In 
1908 80 old rights and water privileges on White River to Pacific Coast 
‘ower Co. 

STOCK AND BONDS— Date, Interest. Maturity. 
Cotimiet, GF, cee eenbanwdice acdc. cosuabe pe, ee een 
Preferred, $1,250,000 6%.... -... ----.-- SB EOOD weecdcscbe 
First mortgage $7,500,000.... 1905 5 1,982,000 June 1 1925 
Snoqualmie Falls Power ist M -.... 5 SGC, GEE ctveacunne 


Bonds.—$350,000 first mortgage bonds are reserved to retire Snoqualmie 
Falls Power bonds which are optional at 105 and interest Nov. 1 1909. 
—V. 81, p. 781, V. 82, p. 1273. 


SEATTLE-EVERETT TRACTION CO. se 


ORGANIZATION.—Company owns the capital steek ef the Puget 
Sound International Railway & Power Co. 


STOCKS AND BONDS. Date. Interest. Outstanding. Maturity. 
Staak. 61 TES Bee COS) cnscnh sons.  sonenwacee on, | peer ae 
1909 5 M-S 1,600,000 


— $5,000,000 gold_....- Mch 1 1939 
Ba Me 6.) «nin naeenis cé&r|City Trust Co.,Boston, Mass.., Trustee. 

Bonds.—Bonds are a direct obligation of the Seattle Electric Co., and 
besides being a ist mtge. on the Seattle-Everett Traction are additionally 
secured by the pledge of the entire issue ($200,000) of stock of the Puget 
Sound International Ry. & Power Co. and $400,000 consol. mtge. bonds 
of the Everett Ry., Light & Water Co. The remaining $3,400,000 can only 
be issued under certain restrictions. A sinking fund of 1% on amount of 
bonds out begins Mch. 11914. Bonds are callable as a whole or for sinkin 
fund at 105 and accrued interest on or after Mch 11914. See V. 88, p. 106 
for full description of bonds. 

ROAD.—Is building a road of 30 miles between Seattle and Everett, of 
which 17 miles north from Seattle is in operation. Expected to be com- 
pleted to Everett by Nov. 1909.—V. 88, p. 1062. 


(1) Puget Sound International Railway & Power Co. 


ORGANIZATION.—lIncorporated in Maine June 5 1907 to own, operate 
and develop electric railway, lighting, gas and water power properties in 
the Puget Sound district, and build a road between Seattle, Everett and 
Bellingham, Wash. V. 85, p. 723. Stock ($200,000) Is all owned by the 
— oe Co. Operates under lease Everett Ry. Lt. & Water Co. 

OFFICERS.—Pres., Ernest W. Purdy, Bellingham; V.-P., Guy E. 
Tripp; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mrgs., Stone 
& Webster, Boston. V. 87, p. 936; V. 88, p. 1062. 

(a) Everett Railway, Light & Water Co. 

Leased.— Road is operated under lease by the Puget Sound International 


Ry. & Power Co. for 999 years. Lease uires payment of all fixed charges 
= 3% div. on stock in 1909, 4% in i910 and Bee thereafter. V. 88, p. 


1. 
ORGANIZATION .—Incorporated in Delaware on Feb. 22 1905 and Is a 
consolidation of the Everett Ry. & Elec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does greater 

rtion of electric-lighting business in Everett, Lowell and Marysville. 

wns public water supply system throughout Everett and Lowell. Rail 
way franchises expire 1944 and 1950; lighting franchise expires 1950 and 
water franchise 1945. 


STOCK AND BONDS— Date. Interest. utstanding. Maturity. 
Stock, $2,000,000 ($100)__._.. _...  ------- $2,000,000 ____._... ms 
ist mortgage, $2,000,000,] 1905 5¢A-O 675,000 April 1 1925 

gold ($1,000)_.._...-..- cjInt. at Manhattan Tr. Co. Trustea 
Everett Ry & Electric ist) 1901 5 ¢A-O 


825,000 April 1 1921 
mortgage, $1,000,000, gold}Int. at Manhattan Tr. Co., N. Y., stee. 
ea Se eae No sinking fund and not subject to call. 
Everett Water Co ist mtge,| 1901 5¢J-J 500,000 July 1 1921 

$600,000 ($1,000) _____. c*jInt. at Manhattan Tr. Co., N. Y., Trustee. 
Consol. mtge. $4,000,000__-_-- 1909 5% Feb. 1 1941 


Bonds.—Of the $2,000,000 mortgage, $1,325,000 are reserved to 
retire prior liens. Nos. f., but bonds subject to call on any int. date upon 
60 days’ notice at 107 % and interest. Of the $4,000,000 consol. mortgage 
the initial issue of between $400,000 and $500,000 will be pledged under 
the Seattle-Everett mo e of 1909, $2,000,000 will be reserved for prior 
liens, and the remainder for additions and improvements. V. 88, P; 061. 

EARNINGS.—For calendar year 1908, gross, $361,042; net, $182,344; 
in 1907, gross, $350,189; net, $198,536. 

ROAD.—Operates 19% miles of track in Everett, including branch to 
Lowell and Snohomish, 6.19 miles, leased from the N. P. RR. Co. for 3 
years with peviegs of ropowng ee 7 years more. Standard gauge. 30 cars. 

OFFICERS.—Pres., J. T. McChesney, Everett; V.-P., L. S. Duryee 
and H. P. Scott; Sec. and Treas., Edward C. Mony, Everett; Mgr., W. I. 
Sturtevant.—V. 80, p. 2219; V. 88, p. 1061. 


SEATTLE RENTON & SOUTHERN RY.—Trolley. 


In May 1906 control changed hands and new officers elected as below. 
See V. 82, p. 1158. 


ORGANIZATION.—Successor in Feb. 1903 to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and franchises of Seattle & Rainier 
Beach Ry., formerly the Rainier Avenue Electric Ry., foreclosed. The 
Seattle & Rainier Beach, however, maintains its corporate existence. 
Franchises from Seattle to Renton have been extended to Dec. 31 1934. 
Company has also acquired franchises for same period covering 12 miles 
additional track, 9 of which will be in city of Seattle, and in return company 
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OoGRGRe, BE DOM ee se diene aaha* Spade $1,000,000 
Preferred, $250,000 ......... .... DOPED”: dkcistedowat 
1908 5¢M-N 75,000 See text. 


First mortgage, $1,000,000 } 
($1,000 and $500) gold:c* First Tr. & Sav. Bk., Chic., Trus. Int. at 
First Nat. Bk., Chic., & ist N. B., N. Y. 
Bonds.—Of the $1,000,000 bond Issue of 1908,$500,000 were issued to 
retire prior liens and floating indebtedness and $225,000 have been issued 
for new equipment and improvements; $275,000 are reserved for future 
extensions and improvements at 70% of cost and only to be issued upon 
approval of Peabody, Houghteling & Co., who offered the bonds for sale in 
1908. The first $725,000 mature $30,000 May 1 1913, $40,000 May 1 1914, 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each oe! 1 
1918 to 1923 inclusive, $70,000 May 1 1924, $70,000 May 1 1925 and $5,000 
May 1 1926. The remaining $275,000, if issued, 1 mature $65,000 
May 1 1926 and $70,000 each May 1 1927, 1928 and 1929. They are 
subject to call May 1 1913 or any interest date thereafter at 105 and interest. 


V. 86, p. 1468; V. 89, p. 470. 
EARNINGS.—For year ending Jan. 31 1909: Gross, $193,218; net, 
$78,821. In 1907-08, gross, $182,295; net, $71,089. 

ROAD.—22 miles of track, from Seattle via Columbia City and Dunlap 
to Renton. Rails, 56 to 60-lb. T and girder. Standard gauge; 26 
passenger and 35 freight cars. 

OFFICERS.—Pres., W. H. Crawford; V.-P., Morris B. Sachs; Sec. and 
Treas., Jullus F. Hale: Gen. Mer.. D. Dow Egan.—V. 82, p. 162, 281, 1158. 
V. 86, p. 1468; V. 89, p. 470, 919. 


PUGET SOUND ELECTRIC RY.—Third-rail and trolley. 


ORGANIZATION.—Incorporated in New Jersey on Dec. 5 1902 and 
acquired the Seattle-Tacoma Interurban Sy. Owns the capital stock, 
all the notes and $264,000 of the bonds of the Tacoma Ry. KA Power vt 
Also purchased in 1909 the Pacific Traction Co. of Tacoma. . 80,.p. 349. 
Private right of way. 











ELECTRIC RAILWAYS 





| VOL, LXXXIx, 





atennenieenened 





STOCK AND BONDS— _ Date. _iInterest. Quistands . Maturity. 
Com, $3,500,000 ($100)_._.. i hoa J-J SERED AEE .cteaeateen 
Pret, 6¢ {onon-cum. $3,000,-) ...- 6 J-J 625,000 July ’09, 3% 
ist cons M, $5,500,000, gold) 1903 6S¢F-A 4,133,000 Feb 1 1932 

DGGE: cdcwwchenendene c*{ Interest at City 1 Boston stee. 
Coupon notes, goid, poe 1906 5S¢F-A 000,000 Feb 1 1911 

BED iandeooheuao Interest at City Trust '09..' Trustee 
notes, gold, conv.{ | 1907 5¢F-A 500, G00 Ped 1 iid 


’ terest at City Trust Co., "Boston, Trustee. 
nae eevee os DURD OE BOGC sp bi aueda based oceans Bee etarnee 
B —Of the new $5,500,000 mortgage, $1,236,000 are reserved to 
retire a like amount of Tacoma’ Ry. & Power nds, and $131, 000 had 
been retired by sinking fund to Sept. 1909. The 1903 bonds are subject 
to call as a whole on any interest date a 110 and interest. a fund 
of 1% of bonds certified began Jan. 1 1907. Both the i907 an _ 
notes are callable as a whole or In part on any interest date at 102% and 
interest. The notes of 1907 are convertible at option of holder at par on 
or after Feb. 1 1909 into 10 shares 6% preferred stock. The 1906 notes are 

ag on we on or after Feb. 1 1908. erred stock is redeemable at 110. 

Dividends.—First dividend on pref. Oe July, 85. July 2 1906. In 
1907, 6%; in 1908, 6%; in 1909, Jan., 3%; July, 

ARNINGS.—For year ending Dec. 31 1908, gross, $1,694,973; net, 
ns 226; fixed agen om Mate A sinking fund, 346, 694; dividends (6%) 

-» $30,000; surplus, ’ 

AD 8% —Operates ¥ a third-rail interurban line from Seattle to Tacoma, 
with a branch to Renton. Interurban system, 71.01 miles; Tacoma system, 
108.55 miles; total, 179.56 miles. Standard gauge. Rails, 70-Ib. 153 

nger cars, 290 miscellaneous cars. 

va tag ner —Pres., Jacob Furth; ist V.-P., Guy E. Tripp; 2d V.- 
Charles rague; Treas., Henry B. Sawyer; Sec. ., Alvah K. Todd; jen’ 
Mers. a, Transfer Agents, Stone & Webster, Boston.—V. 82, p. 1269. 
V. 84, p. 869; V. 87, p. 39; V. 89, p. 349. 


(1) Tacoma Railway & Power Co. 

ORGANIZATION.—Franchises average 35 years from Jan. 1 1906. 
Does an electric railway and power business in Tacoma. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)__... -.-. GPAEIIEe aceecksnge 
ist mt gold ($1,000), $1,-1 1899 i¢ 1 ‘500, ‘000 April 1 1929 

§00, 00 eos redeemabie be- }Interest at Old Colony Trust Company, 

fore maturity ......-..-.- c*) Boston, Trustee. 

REPORT. — For calendar year 1908: " gross, $971,103; net (after taxes), 


$260 74; interest, $75,000; surplus, $185,174 
ROAD.—Owns 102.85 miles of electric and 1.65 miles of = a 
total, 104.5 miles. 35 to 72-lb. rails. Gauge, 3 ft. 6 in. and 4 ft. 8% in. 
85 passenger and 75 other cars.—V. 85, p. 347; V. 88, p. 1198. 
2 Pacific araegon Co.—A trolley road. 
RGAN TION .—lIncorporated June 11 1907 in Maine.. In 1909 road 


on pie ae _= Puget Sound Electric Ry. V. 89, p. 349. Power is fur- 
nished 3 compen by Seattle-Tacoma Power Co. Franchises expire 1931. 
STO nf BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)__.  ---- =, 3 Sera 
Pret: $1 000,000 ($100) B-C...: 2.65 © ecnugs~ "250, se acisiae aos Seal 
First mortgage $5,000,000 ¢} 1907 5g J-J 400,000 July 1 1927 
CURR s eee iki cate ous c* js Interest at ity Trust Co., Boston, Trustee. 
Bonds.—$500,000 were issued to retire a like amount of old first mortgage 
bonds, of which $100,000 in treasury. Remaining bonds reserved for future 
additions and improvements, under restrictions. Subject to call at 105 
and interest. Sinking fund of 1% of bonds outstanding begins Jan. 1 1914. 
Bonds are guar., p. & i., and sinking fund by Puget Sound Electric Ry. 
ROAD .— Operates 17’ miles of track between Tacoma and American 
Lake, with branches to South Tacoma and to the State Asylum for the 
Insane. Extensions to Point Defiance are proposed. Standard gauge 
60-lb. T rail in country; 70-Ib. T in "> 
OFFICERS.—Pres., Guy E. Tripp; V.-P., E. Howard George; Sec.. Al- 
vah K. Todd; Treas., Henry B. Sawyer; "bite: Megrs., Stone & Webster.— 
V. 85, p. 346, 654, 922; V. 88, p. 1438. V. 89, p. 42, 349. 


SEDALIA, MO. 


SEDALIA I LIGHT & TRACTION CO. 

ORGANIZATION —Incorporated in Missouri on Dec. 17 1906, and is a 
consolidation of the Railway & Electric Co. of Sedalia, the Sedalia Electric 
Light & Power Co. and the Sedalia Gas & Fuel Co’ Street railways and 
electric Lag franchises expire in 1940. 

AND BONDS— Daie. Maturity. 
Ouaman. PE ins wate cadaase —QQ OEE dwudcacsbacu 
Pref, $400,000 ($100), 5%.m-c -.-. ------- |p SE 
ist mortgage, ,500,000,| 1906 5¢J-D 600.000 Dec 1 1926 

gold ($1,000) _._..-.-- c* | Interest Vg foe in Boston, Mass. 

Bonds.—Of the $1,500,000 authorized, $900,000 are reserved for 80% 
of the Tes of additions, &c The City Trust Co. of Boston and Wm. H. 
Powell of Sedalia are trustees of the mortgage. No sinking fund and 
bonds are not subject to call. 

EARNINGS.—For 7 months ending Jan. 31 1908, gross, $74,122; net, 





Interest. Ouse oon 


$31,554; interest, $17,500; balance, $14,054 
ROAD.—Operates 9 miles of track. Standard gauge. 66-lb. T and 
72-lb. girder rail. 


OFFICERS. wx Edward M. Deane; V.-P.. Lindsey Hooper; Sec. 
and Gen. Mer., R. B. Hammer; Treas., J. W. Jackson.—V. 83, p. 1591; 
V. 86, pD. 170, ‘481, 1226. 


SELMA, ALA. 
SelM A STREst & SUBURBAN RY. 
RGANIZATIO Res ag oy in Alabama on July 31 1882. In 
1909 control was purchased the American Pipe & Construction Co. of 
Pee tt which also controls the Selma Lighting Co. 
D BOND Date. Interest. 


Stock $125,000 ($100)---__.. -.-.-. 





See V. 88, p. 565. 
Outstanding. Maturity. 
$125,000 


New —_  scirs csd $125, = yp 5 A-O 75,000 April 1 1922 
OL MOG cosaciseceaeee Int. at Warren Sav. Bank, Warren, Pa.,trus. 
Old on. RE $50,000 ($500) “1901 5 0, 000 Jan 1 1921 
nt. at Citizens’ National Bank, Warren, Pa. 


ge bond .—Of the new frst ctoes $50,000 reserved to retire old mort- 
onds. 

OAD.—Operates 8 pain of track in and around Selma. 
OFFICERS.—Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Bunt- 
ing; Sec. and Asst. Treas.. , H. Bayard Hodge; Asst. Sec., Wm. H. Roth; 
ge a a H. Dawes. Office, 112 North Broad St., ” Philadelphia. — 

p 


ga 





SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL TRANSIT CO. 
-In 1907 control chan hands and officers elected as below 
ORGANIZATION .—Is a consolidation in July 1906 of the Shamokin & 


ay — Electric Ry. and the Ashland & Centralia Electric Ry. V. 83, 
P- OOK AND BONDS— Date. Interest. Outstanding. Maturity, 
a china b Ah batn dank & 1eRam .. eben we SS | Rint 
oe ice ie ia Sele eine ds). wiphine ad SE MPI yo a ee 
New mortgage, Pee mreennnt | RRR a 500 ,000 1936 
Penn. Co. for Ins. on L. & GA., Phila., Trus. 
Ash & oe BRREMR cancesces sete > gununee 60,00 


Old 1893 64J-D 304/300 Dec 11923 

CARNINGS. —For year ending June 30 1908, gross, $88,101: net, 
$40,121; in 1907, gross, $72,363; net, $32,789. Decrease in 1907 earnings 
due to strike. 

ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. = 

OFFICERS. —Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Thos. M. 
Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt., 
A. Howard Thomas, Shamokin.—V. V. 83, p. 273. 


SHAWNEE, OKLA. 
SHAWNEE-TECUMSEH TRACTION CO. 





ORGANIZATION.—Incorporated in Oklahoma on Feb 18 1906. 
Franchises are perpetual and exclusive for 25 years. 

STOCK AND BONDS— Date. Interest. ovetentong. Maturity. 
Staae SEGG.000 (S100 25-28 ence © oeass- | RRR iS 
Fi mo oventet 4 1906 5¢J-D 300,000 1926 

se ON a al Interest at "trust Co. of America, Ne es 


No sinking fund. 





EARNINGS.—For 12 months endl ys 1908 60 408: nes net, 
$25,714 fixed . inclu tans 1 3.517; surplus. : $1318 

D.—Operates 12 miles track a “Mawnan and be ts $10.187 Shawnee 

PR Neonat Standard or, 60 and 70-lb. T rail. An extension to 


Oklahoma City has 
OFFICERS.—Pres. ond 5 Mgr., Willis E. Fertig; V.-P., Louls K. Hyde; 
Sec., W. M. Cutlip; Treas., B. F. Kraffert; Supt., O. H. Weddle. 


SHEBOYGAN, WIS. 
SHEBOYGAN LIGHT, POWER & RAILWAY. 
ORGANIZATION, ETC.—Incorporated in Wisconsin In 1896 as a con- 


Electric Light- 
ual and exclusive 


30 00 Maturity. 
» $400,000, gold oe 52 400,000 April 1 1926 
terest * Mercantile Trust. Co.,N.Y. 
st cons g J-J3 612,000 July i 1933 
AE PE GD rnin a wishe we Int. at Mestantile Trust Co., , Trustee. 
onds.—Ot the first 5s of 1896, $10,000 may be redeemed "yearly at 105 
up to $100,000. Of the new mortgage for $2, 300, 000, $400,000 are a rved 
to retire prior ilens. Bonds are subject to call at 105 at any tim 
EARNINGS.—For year ending June 30 1909, gross, $168,911; ast, 361,- 
174. In 1908, gross, $154,168; net, $60,300. 
ROAD .—Operates 26.03 miles of track in a including a line 
to Plymouth. Standard gauge. 60-lb. T rail. 28 ca 
OFFICERS.—Pres. and Gen. Mgr., Ernest Gonnenbach: V.-P., W. O. 
Morgan, New York; Sec., J. A. Chesney, Pittsfield, Mass.; "Treas., August 
Westermeyer, Sheboygan. —V. 77, Pp. 629; V. 87, p. 615. 


PS 


SHREVEPORT, LA. 
SHREVEPORT TRACTION CO.—A trolley road. 





ol CREA ATION. -—Incorporated in Louisiana In 1898. Franchise ex- 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $200,000 ($100)__.. -.-- ge J-J $200 ,000 See text. 
lst mtge, s f, $200,000, g\ 1903 gJ-J 165 ,000 ~— 1 1923 
$! 000), red at 105_____ c {Hibernia Seok & Trust Co., New O Trus. 

onds.—Sinking fund of $5,000 per year started 1908. $35, 066 have 


been retired. 
Dividends.—10% per annum Is paid. 
wT -—For calendar year 1908, gross, $128,000; in 1907, gross, 
ROAD.—Operates 15 miles of track in Shreveport. 
60, 70 and 80-Ib. T rail. 
OFFICERS.—Pres., W. F. Dillon; “ Py WW - =, 
W. J. Bayersdorfer: c. & Mgr., L. M 
V. 87, p. 481; V. 88, p. 1438. 


SIOUX CITY, IOWA. 
THE SIOUX CITY TRACTION,—A trolley road. 


ORGANIZATION, ETC.—Chartered in May 1895 to succeed the Sioux 
City St. Ry., sold in ‘foreclosure. Franchises of the Sioux City Street Ry. 
run for 50 years from 1889, other franchises run for 25 years eo 1908. 
These latter are on the terms of 5-cent fares with transfers and 2% of gross 
earnings after the city has a population of 75,000. 

On May 15 1899 absorbed all the other Sioux Ci nom f lines, and now owns 
and operates 42 miles of road, including the eleva: (Sioux City Transit), 
the Central Traction, the Riverside Park, the Sioux City & Leeds Electric 
and the South Sioux City Traction Co. 

On March 22 190° the Sioux City Service Co. increased its capital stock 
from $250,000 to $2,000,000,for the purpose of acquiring the stock of the 
Sioux City Traction. Vv. 88, p. 1129. 


Standard gauge. 


Crawford; Treas., 
Levinson, all of Shreveport.— 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,200,000 ($100)..... -.--. ee 91,300,000 ........65 
1899 5¢4J-J3 750 ,000 yoy 1 — 


ist mortgage, $750,000, ar} 
(31, BE SS Rae c*j Int. at Bk. of Montreal, Chic. or N % 

RNINGS.—For year end. Dec. 31 ogee gross, $369,096; net, "$148,- . 

274: a 1906, gross, $338,424; net, $146,793 
ROAD.—Operates 44 miles of track. Cars, 80, of which 66 motors. 
OFFICERS.—Pres., Samuel McRoberts; V.-P., Robt. J. Dunham; Sec. 

and Treas., J. Henry Ricker; Gen. Mer., E. L. Kirk.—V. 75, p. 849. 

rn 


UTH BEND, IND. 

CHICAGO SOUTH BEND & NORTHERN INDIANA RR —Troliey road. 

ORGANIZATION. Py ge ~ + in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan City: in Elkhart expires in 
1957. ‘Operates all local electric lines in above cities and the interurban 
line joining them. 

STOCK AND BONDS.— Date. 
Common $5,000,000 ($100)__. -.-- 
Pref $2,500,000 5% cum 

ages after Jan 1 1909__ 


Maturity. 


Interest. C000 008 
5,000,0 
2, ‘500, 000 


New oo $5,000,000) 1907 gJ-J 2,076,000 Jan 1 1937 
gold 11, __ ee Int. at Genial Trust Co., rustee. 
Nor Ind Ry Set con M, $4,-| 1906 Soa 642 ,000 Jan 1 1936 
000,000, gold bain — Baeot Int. at u, Mtge. & Trust Co., New York. 
Indiana Railw. 1st rai | 1901 1,000 ,000 Jan 1 1930 
gage, $1,000, 000, gold ($1,-}Girard Trees, S.. Philadeiphia, Trustee. 
Gi kiideldiin 46 ca dn hen c*) Interest ¥ Standard Trust Co., New York 
Indiana Ry 2d mtge, $150, whe 1904 F-A a ry "Aug 1 1924 
000 ($1,000), gold_..---.-- Int. at U, . Mtge. & Tru » New York. 
Porte & Michigan City Tr) 1008 gJ-J 350 “008° July 1 1930 


ist M, $350,000 ($500), Se Ky First Trust & Savings Bank, 

f. subject to call Chicago, Ill. 

Bonds.—On the Ind. Ry. re 5s a sinkingfund of $10,000 per annum be 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 
1906. These bonds are subject to call. Of the Northern Indiana 44 ,000,- 
000 mtge., $1,500,000 are reserved to retire prior liens and $1,800 ,000 for 
future betterments and extensions. Are subject to call. See V. 82, p. 568. 
On the La Porte & ee City Traction Co. bonds a sinking fund of 1% 
per annum of bonds out is operative from 1910 to 1914; from 1915 to ma- 
turity, 2% pe annum. Of the new ist mtge. bonds, ’s2, 150,000 are re- 
served fe fee re other liens, and balance for improvements. 

EARNINGS.—For calendar ned Be gross, $612,092; net, $238,041. 
In 1900, aan $603,749; net, $255,7 

ROA D.—Operates 117 miles of wei b in South Bend, Mishawaka, Elk- 
hart, Goshen, La Porte, Michigan City and interurban lines between those 
Baht and city lines in Michigan City. Road is to be extended from 

re te to Chicago and from Michigan City to Indianapolis. Gauge, 

ft. 8% In.; 70-lb. T rail. Owns 70 cars and 4 power stations. 

* OFFICERS. We Charles F. Dieterich, or. York; V.-P., C. M. Mur- 
Goce S18. A. E. Dieterich; Sec. and Gen: , S. T. Murdock.—V. 84 
2. " 


SOUTHERN PICHIGAN Y.—A trolley road. 

ORGANIZ ON.—Organized on Feb. 8 1906 as a consolidation of the 
South Bend 7 Soathera Michigan Ry. and the Niles & Buchanan Ry 
Franchise in St. Joseph expires in 1935; in Berrian Springs Mm 1935; in Nites 
in 1932, 1935 and 1936; in South Bend, perpetu 

STOCK AND BON DS— Date. Interest. utetanding Maturity 
nn ee.  “umnanie BUR Oe © niticisees 
lst consol mtge, $2,000, 7) 1906 5¢ 400,000 Mch 1 1931 

0 Interest at U. S. Mtge. & Trust 

South Bend & So Michigan} 19)2 54 ¢A-O Lhd age Oct" 1 1927 

ist mtge, $750,000, gold}I at Harris Trust & Savings Bank 
gs ,000), guar, p ....-c¥} icage Trustee 

onds. —5f the $2 ,000 000 consols, $750,000 are reserved for prior liens 

fa $850,000 for bettermente and extensions. These bonds are subject to 

call on amy int. date at 105. The following amounts are payee annually 

T m March 1 1909 to Feb. 28 1915, 1% of bonds out- 

standing; from March 1 "1915 to Feb. 28 1925,1% %of { bonds out; and from 

March e 1925 to Feb. 28 1931 2 % of bonds out. The So. Bend & So. Mich. 

bonds are not sub. to call. 

these bonds, commencing Jan. 1 1907. 





$5,000 per ann. is payable intoa sinking fund on 
See V. 82, p. 1158 and ¥V. 83, p. 493. 








OctT., 1909. 


ELECTRIC RAILWAYS 





-_— 
_ 





ROAD.—Operates a line from South Bend to St. Joseph and has under 
construction a ag — lles to Buchanan. Total track, 35 miles. Stand- 
ard gauge; 70-lb. T Has 12 motor cars, 2 baggage and express cars and 
1 alg heaped and 4 4 sub-stations. Corliss engines and General Electric 


bees say 
FICERS. —Pres., Arthur Kennedy; V.-P. and Gen. Mgr., J. MoM. 
Smith; Sec. and Treas., M. P. Reed.—V. 83, p. 273, 493. 


SOUTH WALPOLE, MASS. 
NORFOLK & BRISTOL STREET RY. 


ANIZATION .—Inacorpo in Massachusetts in November 1901. 
STOCK AND ste! a “io. Interest. Outstanding. Maturity 
Stock, $200,000 ($100)..-.-. -... ------- on bg ee 
ist mtge, $150,000 tsi; 000), ‘} 1908 5igJ-J 150,000 July 1 ong 
gold, sinking } * heppemegitg Int. at American Trust Co., Boston, Trustee 
Current pa ~ BON6. 0 1908. a. occ nneseyenoes MUG” cSscnecas se 


Bonds.—Bonds are subject to call at 105 after 1913. 
EARNINGS. —For year endi tg 30 1908, gross, $70,564; net, $14,- 
018; Sane, $40, o's ae $26 ,67 
RO —Owns 2 6 miles of track between Norwood, Mansfield and 


OFFICERS.—Pres., M. P. Clough; Sec., N. I. Adams; Treas., H. F. 
Smith; Gen. Mgr., M. ‘A. Cavanaugh.—V. 87, Dp. 936, 1238. 


SPOKANE, WASHINGTON. 


ARLINGTON HEIGHTS MOTOR RY.—Twv miles of trolley track. 
Stock, $50,000. ad leased to Washington Water Power Co. 


SPOKANE & INLAND EMPIRE RAILROAD CO. 

ORGANIZATION .— incorporated in Washi _ Jan. 15 1906, and isa 
consolidation of the Coeur D'Alene & Spokane . the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Toland Ry. N.W. Har- 
ris & Co., Harris Trust & Savings Bank and E. H. Rollins & ease offered 
the bonds for sale. Has a light and power franchise in Spokane. In 1907 
secured a franchise from the city to build a tunnel through the business dis- 
trict of Spokane, to cost $1,000,000, and in 1909 began construction. 
Transports all kinds of heavy and light freight traffic as well as passengers, 
and exchanges freight with steam roads. 








STOCK AND oe Date. interest. Outstanding. Maturity 
Com, $10,000 000, $100...... .... «enna $10,000,000 .......... 
Preferred rights, $10, 000 ,000 

($100), 5 % (see text esee 5c WN 6 ,311 500 Oct20'07,1 % 
ist and ref mtge, $15, 000. 009 1906 3:941 ,000 May 1 1926 


gold ($1,000) ......-.-- Int. at First Trust & Sav., Chicago, trustee, 
or at er National Bank, New York. . 
Spok Trac ist M, $1,000, ae. }) 1905 g J-J 197,000 See text. 
old si. ___ , ere &r \Int. at Title Guar. & Trust Co., N. Y., trustee 
C D’A &S ist M, $500, 000, a2 1903 g J-J ef 000 Jan 1 1929 
($100, $500&$1, 000) - lint. at rite oar & Tr. Co., N.Y., trustee. 
Spok Term ist mtge, $500. -f 1905 See 311,000 See text. 
000, gold ($500 & $1,000c*{ Interest at irst Trust & Sav. Bank, Chicago, 
trustee, or at First National Bank, Boston. 





Bonds.—Of the $15,000,000 first and refunding bonds, $1,05 9, 000 are | 


reserved to retire $1,008,000 bonds of the subsidiary com anies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 


at least twice the annual interest charge on all bonds outstanding and ! 


to be issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107% 
and interest; thereafter at 105 and interest. One per cent of bonds out- 
standing is payable to a sinking fund from 1911 to 1915, 14% from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83, Pi 1291 and V. 86, p. 
721. The Spokane Traction Co. bonds are due $10,000 annually from 
July 1910 to 1914 at 105 and int.; $15,000 annually July 1915 to 1924 at 
105 and int.; remaining $700,000 on July 11925 at parandint. Bonds are 


subject to call as an entirety on and after July 1 1910 at 105 and int. on | & E 


60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12.500 on Aug. 1 from 1910 to 1929 inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature in 1930 and are subject to call on and after 
Aug. 1 1910 at 105 and int. Onthe Coeur D’Alene & Spok. Ry. bonds a 
sinking fund of 5% of net earnings is provided. Bonds are subject to call 
ny Jan. 1 1914 at 105 and Interest. 

tock.—Pref. rights are to be cumulative after 5 years. After 5% 


ut not a. gl stock can be redeemed at any time at $135 per 
share and has no v 

eit twa ds.—First dividend on pref. rights—1 %—was pald Jan. 20 1907 

1% % wa paid April, % Julv and 14% Oct. 1907. None since. 

ARN IN S.—For year caaed March 31 “1909, gross, $1,178,790; net, 
after rs yu 359. 505; Interest, $247,450; surplus, $92,055 

ROA D.—Operates 247.50 niles of track, inc uding lines in egg. and to 
Coeur D’Alene and Hayden Lake on the east and to Colfax, Palouse, 
Washington and Moscow, Idaho, on the south. Is building an extension 
8.53 miles from Greenacres on Coeur d'Alene Division to Spokane. Outside 
of Spokane the road is in accordance with standard steam railroad speci- 
fications. It is proposed to build ultimately to Lewiston, Idaho, and to 
a8 Se Bay on Pend Y Oreille Lake. Company owns valuable passenger ter- 

nal and office building in the heart of Spokane and freight terminal lo- 
cated between the Great Northern and Northern Pacific terminals, and has 
physical connection with all roads entering Spokane. Also owns a water 
acme 2 9 — below Spokane, where it has a hydro-electric plant of 20,000 

acity 

OFF CERS. —Chairman of the board, F. Blackwell; Pres., Ja 
a ig -P., A. L. White; Sec., W. G. Rae R Treas., H. B. Ferr bf 
Vv. . 928, _— 1322; V. 83. p. 38, 1291, 1349, 1472; V. 85, p. 1463; 
Vv. 36, .. 721, 858. 


THE _ WASHINGTON WATER POWER CO.’S SYSTEM.— Spokane 
Street Railway, &c. 

ORGANIZATLON.—Chartered in Washington June 1888 for fifty 
roa, Comprises Edison Electric Illuminating Co., Spokane St. Ry. Co., 

Spokane Electric Ry. Co., Spokane Cable Ry. Co., Falls City Land & 
Improvement Co., Ross Park St. Ry. Co., and City Park Transit Co. 
Owns all water power on the Spokane River ‘at Spokane, Wash., including 
former property of Spokane Falls Water Power Co. Also leases Arling- 
ton sae Motor Rv. Co. Comnanv owns the entire electric light busl- 
ness at Spokane, Wash.; also 427 miles of transmission lines, supplying 
towns of Coeur d’Alene, Post Falis, Rathdrum, Wardner, Wallace, Mullan 
and Burke, Idaho, and Rockford, Tekoa, Fairfield, Colfax, Palouse, Oakes- 
dale, Cheney and Medical Lake, Wash. Owns 13, 000 h. p. hydraulic plant 
at Spokane, Wash., 15,000 h. p. hydraulic ca at Post Falis, Idaho, and 
ot 000 h. p. steam plant at Spokane, Was Now constructing a 30,000 

> B hydraulic plant on Spokane River below Spokane, Wash. n Dec. 31 
2 8 was supplying 209,278 incandescent and 2,675 arclamps. Sells 5,000 

po to Spokane & Inland Empire RR. Co. Franchises for electric-lighting 
and power business have 36 years to run from 1908 and street railways 
an average of 20 years. 

STOCK AND BONDS.— _s Date. 


Interest. Outstanding. Mat 
Stock $10,000,000 ($100)... -_.. a 


urity. 
$6 ,019 ,400 Oct’09,1%% 
1st consol mtg. and collateral} 1899 5¢J-J 346, 000 July i 1929 
gt $2,000,000, ws $} Interest St Franklin Trust Co., Brooklyn, 


(dave: huiaie tcth ac c* &r{iNn. Y.. trustee. 
$5,254,000 July 1 1939 
rj Farmers’ L. & Tr. Co., New York, trustee. 

Bonas .-—Of the $15, 000, 000 refunding & ext. mt bonds, $346, 000 are 
reserved to retire ist mt¢e., $9,000,000 are for a ditions and extensions 
at not to exceed 50% of cost, and 400, 000 are in treasury. Sinking fund 
of 2% per annum of bonds out begins Sept. 1909, for purchase of bonds at 
not exceeding 110 and int., but bonds cannot be drawn. Bonds are re- 
deemable as a whole at option ofcompanyatiiOandint. V{88, D. 54, 1003. 

Dividends.—In 1900, 3 4; 1n 1901, 4 431 1902, 5%: 1n 1908, 6” in 1904, 
6%; in ge 7%: in 1906, 7%; in 1907, 7%; in 1908, 7%; in 1909, Jan., 
1 ORL ADE 1%%; July, 1% %: Oct. % - 

REPORT.—For fiscal year ending view 31 z0es gross, $2,454,585; net, 
$1,111,353; Seorectatiee., $238,600; charged off to profit and loss, $8,533; 
interest, $283,790; dividends, $351, i4i: gS $229,289. In 1907, 
gross, $2,096, 385; net, $833,775; de epreciation, $200, 000; charged off to 

rofit and loss, $34,664; int., $126, 000; divs., $321,209; balance, $151, 902, 
assengers carried in 1908, 19, 520, 942, against 17, 249, 527 in 1907 

ROA olivenaen consists of 97.55 talles 0 of trolley road, including 23.68 

miles of suburban line to Cheney and Medical Lake. The cable line has 


been c to trolley a. 5 to 72- se . Does a freight a 

OFFICERS.—Pres., a at . Richards; 1st V.-P. and Gen. Mer., D. L. 
rustnesen: 2d V.-P., A. B. Campbell: Sec. H. L. Bleecker; Treas., " 
Perks, all of Spokane. —v. 82, Vv 84, Dp. 222, 627; V. 86, D. 669, 
854, 863; V. 87, p. 1358, 1534; at » 998, 1003. 


; guaranteed, p. &i., 


| above be 


' at 105 and int. 78, 1276. 


SPRINGFIELD, ILLINOIS. 


UNION RAILWAY, GAS & ree cage ts ey 
ORGANIZATION -—Incorpora 


uired over 98% of the stocks on the yg ce (Ill.) Railway 5) ht 
Co. ($3,000,000 s ), the Rockford (Ill.) & parercen EY - Co. ($1,000,- 
000 com. an 000 cem. 


d $50 ,000’ pref.) t he Peoria Light “i 
$1.0 ,000, 00,000 Pet and ithe Eva 
00, ref = plan > 
Sitaregees CENA power and heatin reperties 
Rockford, Belvidere, Fre ria d 
and Janesville, in Wisconsin V. 89, p. 226. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100)_. .... -..-.---. $ UD ch ir wndeey-deih ieee 
Pref. $12,000,000 - 

PE SC a, ee ee re 4,250,000 Oct ie 1 
Collateral trust mtge. gold 1909 5 J-J 4 000, 000 July 1 9 
($500 aa¢ $1. aes c*) Trust ey North Amer.. Phila., trruatee, 
Sos d tool tr mtges 1903 g J-D 2,750,000 June 1 1933 


,000, 500 "ce ie ($1, = c* |Interest at © Golumbia Trust Co., Louisville. 
nsolj 1893 5g¢4J-D 


Spritien eld 750,000 Tune 1 1933 
e $750,000 aan nineteen Columbia it Co., Louisville tee. 
Roel ord & Inter - Urban{ 1902 5 cA. 1,100, 000. Oct 1 1922 


mortgages, gold ($1,000) c*{ Interest at ‘bg Nat. Bank, N. Y., oF "4 
Amer. Trust & Sav. Bank, Chic., Truste 
Rockford & Freeport first) 1903 5 ¢ M-N 625,000 May 1 1923 
mtge, $750,000, ld, gu}Int. at Amer, Trust & Sav. Bank, Chicago 
p &i ($1 000 and $500) _c* Trustee, o First Nat. Bank, New York. 
Rockford Bel & Janesville) 1905 5 ¢ A-O 1,000,000 
ist mortgage, $1,000, ae Int. at Amer. Trust & Sav. Bank, Chicago, 
gold ($1,000), sf..._-_- Trustee, or First Nat. Bank, New York. 
Peoria Lt. Co. coll. tr. Silo. 1906 5% 1,000,000 July 1 pag 
Bankers’ st Co., New York, Truste 
1903 5 J-J ,900,000 Jan 1 1 1623 
M. $2, id 000 : Bankers’ orrust Co.; New Yor 
Evansv. & “ist &{ 1902 5 J-D 1,250, 000 June 1 os2 
ref.M. si. 250, 000 €($1 ,000){Int. at Amer. Tr. & Sav. Bank, Chicago, 
or First National Bank, New York. 


Stock .—Pref. stock is subject to call at 105 and accrued dividends. 
Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 
sit of 98% of all stocks (com. and pref.) of subsidiary cos. Additional 
Bonds may be issued only under rigid restrictions (V. 89, p. 226). aon 
is payable in New York, Phila. and Louisville. Bonds are subject to 
They are convertible into pref.stock at par. V.89,p.226. Of the Sp 
field Ry. & Lt. coll. trust mtge. of 1903, $1, 500,000 are reserved for ad 
tions and Sansebveabenres to constituent cos., $7 750, 000 for prior liens. The 
bonds are subject to call on 60 days’ notice at 107 % andint. Int.is payable 
at Columbia Trust Co., Louisville, and at Hopenpyl, Walbridge & Ce., New 
York, and E. W. Clark & Co., Philadelphia. ey are secured by deposit 
with heels mong id all the bonds and stocks of the street railway, gas — electric 
companies 0 ayy are except $780. os yg ae; . . bonds 
Sinking fund on Inter-Urban Cade of 5% 
of gross receipts commenced in 1908. Rec hditional bonds can be issued for 
extensions and improvements at 85% of cost. Entire issue is subject to 
call at 105 and int. after Oct. 1 1907. The Rockf. & Freeport bonds are 
assumed, prin. and int., by Rockf. & Inter-Urban Ry. Co.; $118,500 are re- 
served for future extensions at 85% of cost. A sinking fund equal to 5% 
of gross earnings be in eer” Bonds are subject to call after Feb. 3 rs 
A sinking fund on the Rockf. Bel. & 
Janesv. bonds begins in isis of 2% of gross earnings of that division. Ly 4 
are subject to call on and after Oct. rere10 at 102% and int. tng fe 
by the Rockf. & Inter-Urb. $2,500,000 Peoria Light 


| bonds are reserved to retire like amount of Peo. Gas & Elec. ist M. bonds; 


; $1, wee. 000 are for future extensions. 


2 wence aren wee cusmmnseee-e 


paid on common the pref. is to share ratably with the common up to 7%, | & Free 


Both Peoria Lt. Co. and Peoria Gas 
lec. bonds are subject to callat 105 andint. The Evansv. Gas & Elec. 
bonds are subject to call after June 1 1912 at 105 and interest. 

Dividends —First dividend—1i%%—on preferred paid Oct. 1909. 

EARNINGS.—Combined earnings of subsidiary cos. for 12 mos. ended 
June 30 1909: Gross, $2,698,797; net, $1,328,305; int., taxes, rentals and 
“Ee of subsidiary cos. <5 $632, 864: surplus,$695 441. 

ROAD.—Rockford & Pekar Orkne operates 25 miles of trolley in Rock- 
ford, 14 miles between Rockford and Belvidere; also 28 miles of Rockford 
rt Electric Ry. between points named in title, and 33 miles be- 


tween Rockford, Ill., and Beloit and Janesville, Wis. Total, 100 miles. 


i Soctent. Ry. & Lt. Co. operates 34 miles in Springfield. 40, 70 and 75-Ib. 





| Tra 


OFFICERS. ty noe Anton G 
er Phila.; 
80. 


, Clarence 


Hoden og ee New York; V.-P. 
ardy, New York.—V. 89, p. 226, 


. & Treas., Geo. 








PRINGFIELD, MASS. 


SPRINGFIELD STREET RY.—See New England Investment & Securi- 
ties Co. under New Haven. 


SS 


SPRINGFIELD, MISSOURI. 

SPRINGFIELD RAILWAY & LIGHT CO. 

ORGANIZATION .—Is a consolidation in 1906 of the Spcingnsé Trao- 
tlon Co. and the Springfield Gas & Kiectric Co. The Kickapoo Transit Co. 
is also nart of svstem. FElectric litht franchise nernetnal: gas franchise 
expires in 1929; street railway franchises run 35 years from "Aug. 23 2909. 
Does entire traction, electric-lighting and gas business of the city. Also 
does steam heating. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ghee Gi ee: occ ckeekwas hse” a cenan $2, G08.000 . .d.-ctknnew 
lst lien ref mtg $1,600 009 | 1906 "457 000 Jani 1926 

gold ($1,.000)__....___. *\Int- at New York Trust Co.. N. Y., trustee. 
Springfield Trae 1st M, $360 - -} 1895 g J-J 245,000 July 1 1925 

000 4 ($1,000) (cannot $} Interest at St. Louls Union Trust Co., St. 


| eR ae uls, trustee. 
Springiield. Gas & El 1 iM.) 1902 5 g J-J 490,000 July 1 1922 
$500,000 gold ($1 000) -¢* Unt. at _—. Tr. & Sav. yt Chic., trustee. 
Springfield as & Eideb ..--. ...- 6% 2,000 May 1 1913 


Bonds.—In the above statement we do not Include $20,000 ante of 
Kickapoo Transit Co., as latter are all held in the treasury. he $1,- 
600,000 new bonds, $832,000 are reserved for prior licns and $311. 000 for 
future betterments. Subject to call at 105 and Int. on any Int. date “on 
60 days’ notice. Entire stocks of the Traction Co. ($400,000) and Gas 
& Elec. Co. ($500,000) have been deposited as security for these bonds. 
The Gas & Elec. Go. 1st mtge. bonds are redeemable at 105 and Int. and 
the debentures at 102%. The Gas & Elec. Co. bonds will be retired $5,000 
pag sf on and after July 11908. $5,000 was retired in July 1908 ‘and 


Jay A RNINGS .—For calendar year 1908, gross, $367,536; net,'after tax 
$96,196; interest and other charges, $26, 815; surplus, $6 9,381; in P07, 
gross, $378, 046; net after taxes and weaios charges of constituent com- 
panies, $93,625; interest, $20,797; surplus, $72, we 

ROA T rails. Power stations’ 


D .— Operates 18 miles of track; 60-lb. 
John F. Hill, V. P., Geo. ti Macomber; Treas., 


capacity, 1,800 h.p. 
OF FICERS. —FPres., 
Frank E. Smith, all of Augusta, Me. a P 82, p. 281 





SPRINGFIELD, OHIO. 


srt INGFIELD & XENIA RAILWAY CO, 

ANIZATION PO and geen in A 1906 to succeed the Sorte 
nela & Xenia Ry. which was organized in 1904 to succeed the ringfield 
& Xenia Traction Co., which been sold under foreclosure. V. 83, p.214. 

STOCK AND BONDS— Date. Interest. Ce. urtiy. 
Common, $300,000 ($100)_._. -<.. cu... SOOO ciscsesces 
Pref, $300,000 ($100) Oren GOR on > ee ok 300 ,000Aug. 09,14 % 

Stock.—The Aye ee stock is 5% cum. and is convertible, par for par, into 
first mtge. 5% bonds when net earnings reach $20,000 per annum. 

Dividends. —First siividend on preferred—4%—was paid Oct. 1 1908. 
In 1909, Feb., 1%; Ma 


FR 14%. 
EARNINGS. —For Dec. 31 1908, gross, $66,687; net, 
$13 5655 1907, gross "Feat gnaing net, $8,731. 
AbD.—o Operates 20 "20 miles of track, connecting Springfield and Xenia. 
Rails, 70-Ib. five 
Pres., Warren Bicknell, ba arg Gen. Mgr., M. Ackerman, Spring- 
fleld.—V. 83, p. 214, 1591: . 87, p. 937; V. 88, p. 376, 1128, 1285, 











112 ELECTRIC RAILWAYS 


| VOL, LXXX.{x. 








SERIN F OY & P A 
pm ROANIZA ATION wcincorporsted = dele ‘April 20 1903. Franchises 


OCK AND BONDS— Date. Interest. ouseory Last Div. 
aoe HRN ip atip tigre apie Sie Paar | 3.” Ferien 

no bonds. The road was financed by its officials; $70,000 stock 

was iasued ¢ to » comnply with law requiring issue of 10% of authorized amount, 
D.—Operates 30.46 miles between S pen field and Troy, O.; ia 
rare in to 1904; including second trac sidings, 33 m les. Rails 


Standard auge. 
OFFIC RS Pre ene , John L. Bushnell; V.-P. and Gen 
rene. J. Green: Sec., H. C. Dimond. General office, Springfield, Ohlone — 
DP. 





SPRINGFIELD, , VERMONT. 


SPRINGFIELD ELECTRIC RY.—A trolley road. 
ORGANIZATION.—Length of road, 8 miles, from Springfield, Vt., to 
aa. N. H. Freight and passenger road. 
ital stock, common (auth.), $75,000, all outstanding; 6% pref. stock 
$9,500; 6% , floating debt pref. stock, $80,800 Ist mtge- for $100,000 of 
5% gold d $1,000 coupon bonds dated \N 141897, due Nov. 1 
i917" | hy MAN at at National Shawmut Bank, Knell 
EARNINGS.—For year ending June 30 1808, “gross, $e 665; net, $7,810; 
other income, $867; gross a wee $8 ,677- Pres. Gen Mer., E. C. 
Crosby; V.-P. and Treas., M. A . Coolidge; Supt., A. J. Crosby. —_V, 64, 
p. 1043; V. 70, p. 793. 


—— 


’ 
STATEN ISLAND; N. Y. 

RICHMOND LIGHT & RR. CO 

ORGANIZATION.—This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the corporasnen owning the peoperties of the New Jersey & Staten Island 
Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman 
and Wm. L. Bull tn a voting trust, date of expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state- 
ment of plan, see V. 74, p. 1091. Franchises are perpetual. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
EEE ee er ra EE Eee: «ebeheue 
First collateral trust _— 1902 4¢J-J3 2,200,000 July 1 1952 

$2,500,600 gold____.- --._- Int. at Guaranty Trust Co., sa" Y., trustee. 


Loans ayable So")? 3. . See ae eee ee oe |; semiaewik 
B $.—$300 ,000 are reserved for the acquisition of ar property. 
EARNINGS.—For year ending June 30 1908 (not including ferry com- 

pony? ae Gross, $651,845; net, $99,243; interest and taxes, $108 ,000; 

eficit, $8 
ROAD. ites from South Beach to Howland Hook, 10.7 miles; branches 

Richmond Ave. to Bull’s Head and Clove Road, 8.15 ‘miles; second track, 

12.13 miles; sidings, .04 mile: total track, 31 02 miles: 90 Tb. girder Cam- 

bria and 85-lb. girder Johnson steel ralls; 103 Agree and 8 other cars. 
OFFICERS.—Pres., —————————-; V.-P. and Gen. Man., S. 4 Hazle- 

rigg; Sec., J. E. Phillips; Treas., H. He i. Rogers Jr.—V. 75, p. 78, 291 


STATEN !1SLAND MIDLAND "RAILWAY co, 
ORGANIZATION.—Incorporated in New York on Jan. 16 1907 as a 
reorganization of the Staten Island Midland Railroad Co. sold under seques- 
eB on Jan. 3 1907.—V. 84, p. 222. 
AND BONDS. Date. Interest. gyre y Maturity. 
po RB eee eee $1,000 ,000 
S I Mid RR ist mtg $1,000 -— 1896 5¢J3J 1,000,000 Jan 21 1926 
old ($1,000)_.......--- Int. at Farmers’ L. & Tr. Co., N.Y.,trustee. 
nking fund after 5 years “but bonds cannot be called. 
ROAD.—Owns 27.68 miles of track, including second track, 11.46 miles; 
operates under trackage rights, .1 mile; total track, 27.78 miles; rails, 65 
to 70 lb. T rail and 90-lb. girder. 
EARNINGS. "G3 ending a 30 1908, Gross, $233,950; net, $44, 838; 
charges, $55,000, oe. 
FFICERS. vr ag ‘3. F Hazcirige: v .-P. and Treas., 
26 Broadway, New York; Sec hillips.—V. 84, p. poe. 


. H. Rogers ar. 


—_ 


STOCKTON, ‘CALIFORNIA. 
CENTRAL CALIFORNIA TRACTION CO,—An electric road. 


ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road will operate over private right of way, 
except in the cities. Franchises in all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment on or before Feb. 20 1908. V. 86, p. 667. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $2,500,000 ($100) ----. ---. ----..-. 8 Lf , Sear ae 
First mortgage $1,500,000) 1906 5g¢A-O 516,000 April 1 1936 

($1,000) o eee sinking fund fInt. at Union Trust Co. of San Fran., Trus. 

Bonds. 1,500,000 ist mtge. bonds, $984,000 are reserved for 
future catenahenn ial improvements. Sinking fund begins in 1912 with 
$15,000 per year for 10 years, $30,000 per year for the succeeding 10 years, 
and $45,000 per year for the remaining 4years. Bonds are redeemable on 
any interest day at 105 and interest on 60 days’ notice. 

ROAD.—Operates 10 miles of track In the cit Fa Stockton. An exten- 
sion to Lodi (14 miles) was comers Aug. 311907. Total track operated, 
28% miles. A line from Lodi to Sacramento is under construction. Com- 
pany carries Wells, Fargo express and U. S. or. 

Bs hag —Pres., Aiden Anderson; V.- M. Fleishhacker; Sec. and 

Walter Arnstein; Gen. Mgr., S. B © Bh. Bt Gen. Au id., i. A; 
Mitchell. Office 347 Grant Ave., San tthe nceny —V. 83, p. 379; V. 84, 
p. 507, 867; V. 86, p. 667 


STOCKTON ELECTRIC RR.—A trolley road. 
For statement of this company see ‘‘Electric Ry. Sec." of June 26 1909. 


STREATOR, ILLINOIS. 


ILLINOIS LIGHT & TRACTION CO, 


ORGANIZATION.—Incorporated in Illinois in Oct. 1905 and Is a consoli- 
dation of the People’s Light & Ry. Co. and the Streator Gas & Light Co. In 
June 1906 we were advised that franchises matured in 20 to 25 years. 


STOCK AND BONDS— Date. Interest. ee Maturity. 
0,000 














Common $250,000 ($100)-.-. ---- -.---- 


Pref $150,000 5% cum ($100). ---. -.---- ., eee 

New mate $1,500,000 ej 1905 4 4~ 315,000 1925 
RN iS Interest at eaues (O.) Trust Ca, trustee 

Streator G & Lt M $60,000___ ____ 6 F-A 60,000 1913 


Bonds.—Of the $1,500,000 new bonds, $60,000 are reserved for prior 
Hens and $1,125,000 for other purposes. A sinking fund of 2% of bonds 
commences after 5 years. Bonds are subject to call after 5 years at 105. 
See V. 81, p. 1492. 

ROAD.—Operates 6 14 miles of track. Rails, 52 lb. girder. Also does 
lighting business. 

ogg he RS.—Pres. and Gen. Mer. is 
A. M. Snyder; Sec. and Treas., 
p. 280. 


G. McGwinn, Streator: V.-P., 
one MoCasiin —V.81, p. 1492; V. 82, 





SYRACUSE, ms me 

SYRACUSE LAKE SHORE & NORTHERN RR.—A trolley road. 

ORGANIZATION.—lIncorporated in New York on Sept. 9 1905, and is 
successor. throuch foreclosure. of the Syracuse Lakeside & Baldwinsville 
Ry. V.81,p.1045. In June 1909 purchased the Oswego Traction Co., sold 
at "foreclosure, and operates that property as its Oswego Division. Private 
right of way except through cities and villages, where franchises are per- 
petual. Power is purchased from Niagara Lockport & Ontario Power Co. 


STOCK AND BONDS Date. Interest. faces f Maturity. 


Common, $2,500,000 ($100)_. -.-. .«-.-..- Site OOO Sciisnwoncc 
Fret $%.0-0-51,000-000 (8100) = s--ains, — 1 000.000 
st mo ; g - a 19. nee? 

t mortgage, | Ak mpeg tpnsoree c*| Int. at Knickerbocker Tr. Co.. 
.—Are subject to call on May 1 1917 or any interest date Gecanen 


at 110 & int. upon 60 days’ notice. Nosinkingfund. V. 88, p. 1501. 


REPORT.—For year Famong he June 30 1909 (for six months July 1 1908 te 
Jan, 1 1909 on 13 miles from cuse to Baldwinsville only), gross, $ 
501; net, Ret al other income, $20,208; fixed eharges, ag $68, 141; 


8 aus 8 

“ROA Rye, hen 38 miles of track from Syraeuse te Fulton and 11% 
miles th and around Oswego ery 4 Oswego ction); total, 49% miles. 
Standard gauge. Rails, 45 to 110 lb’. 60 cars. Read is to to be extended 
to Oswego, 37 miles, of which 27.4 miles to Fulton was cempleted Jan. 1 
1909; remainder to be completed during 1910. 

OFFICERS. —Pres. & Gen. Mgr., Cc. . Beebe; V.-Ps., H. S. Holden aa 
C. B. Benson; Treas., Willis A. Holden; : Sec., H. C. Beatty; Asst. Gen. M 
R. A. Dyer Jr.—V. 81, p. 1045; V. 84, p. 571, 627, 1183; V, 8& Dp 
V. 88, p. 1501 1561. 


SYRACUSE & SOUTH BAY ELECTRIC RR. 

ORGANIZATION Th nr gicy. in New York March 11 1907 as suc- 
cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907. 
V. 84, ad w = rivate right of y, Power is purchased from Niagara, 
Lock ros o Power Co. “| through stock ownership of 
Onei Laie erminal Co. owns 3008 acres 0 lake frontage on Oneida Lake. 
Soe 7 manta line on Oneida Lake; also a pleasure park on French- 

a 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $1,000 O08 F300) ee OE CR ee es EEE. édanondtcse 
Pref, 6% n-c, $500,0 OR FR ere oe oS ee 2. Moines edte 
[st mtge, $1,000, 060. ($1 wt 1907 5¢4J-D 550,000 May 1 1947 

ED | Didirema demain eee Trust Co. of America, New York, Trustee. 


Bonds.—Are subject to call at 110 on May 1 1917 or on any interest day 
thereafter on 60 days’ notice. No sinking fund. 


ROAD.—Operates a double-track line over private right of way from 
Syracuse to Onelda Lake, 10 miles. Has traffic agreement with Syracuse 
Rapid Transit Co. to enter Syracuse. Road began operations Aug. 28 
1908. 85-lb. Trail. Gauge, 4 feet 8% inches. 22 cars 

rea ae i ae Cc. at — V.- ia we Roebling, big 

ode, ara, Syracuse; Sec., H. C. Beatty, Syracuse; Act 
Treas., W. W. Foster.—V. 84, p. 627, 1183. rd 


sve cuss & SUBURBAN RR,—A ae 4 road. 

1909 a syndicate ai dee aby M John J. Stanley, Vice-President 
of ths Syracuse Rapid Transit, punchaned the stock of the Syracuse & 
Suburban. V. 88, 507. 

ORGANIZATIO Chartered 5 ag 29 1895. Franchises are perpetual 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
StoOm. (HOGG Bee. (OL0O) cassia bans. saddsnce en Bee ee 
First as $400 ,000 ($500 = 1897 FA 400,000 Aug 2 1927 

$1 BUC) Be cisiscsiiinn Int. at Flaeity Trust Co., Phila., trustee. 
New cons mtg $550,000 ($560 1903 5¢MN 150 ,000 May 1 1953 

and $1,000) gold______- Int. at Fidelity Trust Co., Phila., trustee. 
Bonds.—Of the 1903 sae mtg., $400,000 are reserved for prior liens. 

EARNINGS.—For the year to June 30 1908, gross, $117,344; net, 
$50,646; charges, $37,105; surplus, $13, oa; 31907. gross, $107,472: net, 
$48,461; charges, $36,498; surplus, $11,9 

ROAD.—Operates 18.08 ‘miles of track fae Syracuse to Edwards Falls, 
with branches from Orville to Jamesville and from Crowley to Dewitt; 
iy a gage: Fa rm. 60 and 90 lbs; 14 paqgenger and 5 other cars. 

OF Loomis Allen; V.-P., William P. Gannon; Sec. 
and ‘Treas. ; 7 a ‘Stilwell: Gen. Mgr., W. B. Rockwell.—V. 76, p. 1302; 

»?P . 





— 


TAMPA, FLORIDA. 
TAMPA ELECTRIC CO,—Trolley. 
ORGANIZATION.—Incorporated in Florida on Oct. 31 1899. Owns 
entire street railway and the entire electric lighting plants in Tampa and 


Port Tampa. Franchise is for 999 years from 1899. $75,000 stock is held 
by the Public Service Investment 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $1,700,000 ($100) _... —_- 10 M-N $1,700,000 May15’08,3 4 
lst mtge. $2,000,000 cope 1908 5iJ-D 600,000 June 1 1933 
and $500) gold___----~- * (Int. at American Trust Co., Boston, trustee. 


Bonds.—Remalning bonds are reserved for extensions and improvements. 
Bonds are subject to call at 105 and int. on any int. date. Sink. fund of1% 
of bonds outstanding yearly is to be applied to purchase of bonds at not 
over 105 and int., bonds so bought to be canceled. V. 86, p. 1468 

Dividends. —5% semi-annually for several years up to Ov. 1907, when 
a dividend of 2% was paid. In 1908, 7%; in 1909, May.3«%%. 

REPORT.—For 12 —— ending Dec. 31 1908, Fe $552,574; net, 
$184,665; charges and taxes, $36,024; sinking fun 750; dividends, 
$119,000; balance, $25,891. In 1907, oss, $521,181; et after taxes, 
$133,051; charges, Leger gs: dividend, $119,000; balance, $7,521. 

ROAD.—Operates 40% miles of track’ in Tampa and to Port Tam 

tandard fs - _ Rails, 40 to 60 Ibs. 6 cars. se 2 qpeneomons pee 
-—Pres., Geo. J. Baldwin, V.-Ps., P. O. K a3 and Chas. 
ace; nry B. Sawyer; Sec., Alvah K. Todd; . Mgr. and 
Transfer Agents, Stone & Webster, Boston. a 78, p. 1966; V. $1, p. 1611; 
V. 85, p. 1271; V. 86, p. 1345; 1468; V. V. 87, p. 347, 546. 


TARENTUM, PA. 
ALLEGHENY VALLEY STREET RY. CO. 


ORGANIZATION.—Incorporated Jan. 1906 in Pennsylyania as a 
consolidation of the Tarentum Passenger Ry., Harmer St. Ry. and O’Hara 


t 2,p 1 “ 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
BEGG, ee CRUE wcncwe cave ©) encecn CRA. cieedene 
ist mtge. $2,000,000, gold 1.1906 5¢F-A 1,460,000 Feb 1 1936 

not redeemable __--_- c&rfInt. at Union Tr. Co.. Pittsburch, trustee. 

EARNINGS.—For year ending June 30 5508. gross, $169,817; net, 
$61,184; fixed charges, $75,573; deficit, $14,389 

ROAD. -Oneraves 22 miles of track connecting Aspinwall, Natrona, 
Arnold, Tarentum and Parnassus. Road is now being operated —S 
into Pittsburgh over the tracks of the Pittsburgh Rys. ‘Co. Gauge 5 ft. 2 


Inches. 80-lb. girder ma 
Mellon; Sec., Geo. S. Davison; Treas., R. B. 





OFFICERS.—Pres., 
Mellon; all of Suaseakes (Frick Bldg. Annex); Gen. Megr., Frank McCoy, 
Tarentum. V. 82, p. 1039. 

—— ES 


TAUNTON, MASSACHUSETTS. 


TAUNTON & PAWTUCKET STREET RY.—Trolley. 

Default.—Interest due Jan. 11909 on the $200,000 Bristol Co. bonds 
was defaulted. V. 88, p. 453. For bondholders’ committee, see V. 88, 
p 884. In June 1909 the Federal Trust Co. of Boston, as trustee, applied 
to the Superior Court at Boston for the appointment of a receiver. V. 
88, p. 1622. In Oct. 1909 suit vas still being heard before a Master. 

ORGANIZATION.—Successor in 1905 to the Bristol County Street Ry. 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below 
Is authorized to carry freight. Franchises perpetual. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Oe Bae ee Cee ckacone sane | amanne $100,000 
Bristol Co ist mtg $250, are 1901 Sess 200,000 Jan 1 1921 

($1,000) gold___..----- Interest at Federal Trust Co., Boston, trustee 
Current abilities 8 er Gave ee 

Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
OARNINGS.-For year endl t. 30 gross, 

—For year ending 1908, $51,453; net, 
$4,485; 7 Epes $18, 036; deficit, $7,55 Ser 

ROA 7% miles of track, 90-Ib. girder and 56 and 60-lb. T 
‘rail. Operates 5 gi additional, total operated, 22 yon. 16 cars. 


OFFICERS.—Pres.. Joh _ A. Arnold; Treas., Geo. Newhall: Sec., 
i Burke; Gen. Mgr., A. C. Ralph. V. 79, p. 2746; v. 88, p. 453, 884, 
I 


TEMPLE, TEXAS. 
BE TON & TEMPLE TRACTION CO.—A t trolley road. 

ANIZATION .—Incorporated yg A 5 1904 od Texas. O tes boo 
tween Belton ane Temple x., 14.3 miles. Stock authori and ou 
standing, $300 . Bon Loom. ents: 000; outstanding, about $271 506 
5% gold, int. fA. da . 1 1934, but su to call after 





dated 1 
Aug. 1914; int. at Reedsville neta)” National Bank. 
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+ eta .—For calendar year 1908, gross, $42,251; in 1907, gross 


OFFICERS. "ely Samuel Watts, Lewistown, Pa.; V.-P., A. F. Bent- 
ley, Temple; Sec., A.'C. Mayes, Lewistown, Pa.; Treas., H. E. ns, 
Reading, Pa.; Gen. Sar, W. G. Haag, Temple. 


THOMPSONVILLE, CONNECTICUT. 


ARTFORD & SPRINGFIELD Si REE! RY.—A trolley road. 

HART 1ZAT Was formerly known as the Enfiejd & Longmeadow 
Electric Ry. (which, was incorporated on Feb. 11 1895),)but In May 190i 
stockholders voted to change the name as above, and reconstruct and 
re-equip road. Connects with the Hartford Street Ry. in Hartford and the 

ringfield Street Ry. in oe Mass. In June 1901 purchased the 

ay 8 Vindsor Street Ry. Co ranchises perpetual. Controlled the Som- 
tthe gy - Electric Ry. Co., which on April 1 1904 was merged in the 
Hartford & Springfield Street Ry. V. 78, p. 1446. Also purchased the pro 
erty of the Winder Locks Traction Co , subject to its mortgage. In 19 5 
the Legislature granted permission to increase stock to $1,000,000 from time 
to a part a be he ee and also to extend time for construction until 
uy} 1907. ee V. 7 2697. In July 1906 absorbed the Rockville 
Broad Brook a East Windsor Street Ry., which operated 14 miles of track 





from Warehouse Point to Rockville. V. 83, p. 213. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
en ow aoe ag ian taba. ‘éobmhe $500,000 ........-- 

referre d , non. 

cum., redeemable at 110..} ..-. 6MN 285,000 Nov '07,3% 
First mtg $600,000 ($1,000)| 1901 5¢JJ7I 600,000 July 1 1921 


Interest payable at American Trust Co., 
Boston: Treas. of Connecticut, trustee. 
Windsor Locks ist mtg $300, | 1904 gJJ 161,000 “hen 1 1924 
000 sf (a. re?) o) guar p &1i_c*j Int. at wry Trust Co., Bost 
Rockv ind Ist mtg| 1906 4 * -O 200.000 April 2 1926 
$300, 000, ys ($1,000) _c*j Int.at Am.Tr.Co. ,Bos.;Treas. of Conn., Trus. 
Loans and notes payable June 30 1909_.........-- 46,000 . cunascesee 
Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed 
prin. and int., by the Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are 
guaranteed E. and int. by bow Hartford & Springfield Street Ry. They 
are Ts me call at 110 and In 
ref. in 1906, $%: in 1907, 6%; none since to Sept. 1909. 
RABNINGS— oc year ending June 30 1908, gross, $188,974; net, 
$63,282; ion and taxes, $63,170; surplus, $112 
ROAD.—Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., 9% miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
eres in Hartford and Springfield, making total mileage operated, including 
sidings. 48.1 miles. Standard gauge. 60 and 70 Ib. Trail. 53 cars. 
OFFICERS.—Pres., Wm. A. Tucker, Boston; V.-P., Thos. C. Perkins; 
Sec., Arthur Perkins, Hartford; Treas., Chauncey Eldridge, Boston; Gen. 
H. S. Newton.—V.83, p.213: V.84, p.102; V.86, p.1100; V.88, p.100. 


TOLEDO, OHIO. 
or tte RAILWAYS & LIGHT CO.—A trolley road.—(See Map on 


pa RGANIZATION. “Fp amenporenet in Ohio on July 1 1901 as a reorgani- 
zation of the Toledo Traction Co. Comprises all the street railways in 
Toledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 1 1917. Also owns entire 
capital stock of Maumee Valley Rys. & Lt., entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, and 
entire stock of the Adrian St. Ry. Co. (4 miles). operating in Adrian Mich. 
Leases and owns all the stock and bonds of the Toledo Ottawa Beach & No. 
Ry., which see below. On June 1 1907 purchased, through an exchange of 
stock, all the property and franchises of the Toledo Gas, Elect. & Heating 
Co., 3 shares of this co.’s stock being given for 4 shares of Toledo Gas, 
Elec. & H. Co.’s stock. V. 84, p. 1249. In March 1907 purchased entire 
stock of the Toledc & Western R On June 15 1907 stockholders author- 
ized the increase of capital stock from $12,000,000 to $15,000,000. V. 84, 
. Lee. In Sept. 1902 stock was listed on N. Y. Stock Exchange. Street 
ae B pennvse on certain streets expire Nov. 9 1910, but larger part of 
syste operated under ordinances which expire in 1913 to 1916 in usive, 
1929, "1030 and 1932. Gas, light and power franchises are perpetual. In 
April 1 908 ge Be to D pay city $242, 612 in semi-annual installments in settle- 
ment of ms by city. Vv. 86, p. 1345. 
pater oben on the $4,866 ,000 new consol. mtge. was defau.ted 
July 1 1908, as was also interest on the $1,250 000 ist mtge. bonds of the 
controlled Toledo & Western Ry. (which since been paid), and $2&0,000 
ist mtge. bonds of the Toledo fayette & Western Ry. (which ‘has since been 
d). A report recommending the expenditure of %3 000 000 for improve- 
ments and additions has been submitted b —< engineers to the re- 
organization committee. V. 88, p. 507. 1198, 5. 

A reorganization committee has been homage to represent bondholders 
and creditors in endeavor to readjust the affairs of comp. So as to prevent 
areceivership. See V. 86, p.1226. A majority of the 34% consols has been 
deposited with said committee. V. 88, p. 1198, 1255; a p. 105. A 


Pin tstaberésoonenaes c* 


ds.—On 





stockholders’ protective committee has also been ane. V. 89, P 105. 
STOCK AND BONDS— Date. Interest. Outstanding. ty A 

Stock, $15,000,000_._..._.... -... M-N $13,875 a am wa 

New consolidated 1901 <4g¢J-J3 ,866,000 ay *- a 


nso mortgage 
($1,000) ,g, $12,000, 000c&ri U. S. Mtge. & Trust Co., N. r 
Interest * Kean, Van Cortlandt & = 
Tol Consol St Rwy ist mtg, { 1889 6 J-J 1,066,000 Sevan 
currency. B, 53.00 2 ,65miles \Int. at Blair r. pe 24 Broad Stree 


Tol E 33f 1892 5 700 


oy. -Y. 
1 1912 

N. Y. 
.000 Feb’ "1 1912 


By gold, 31 _— ESAS c* Int. at Bl - e.: 24 Broad Street, N. Y. 
Tol Traction consol mtg, $6,-/ 1896 6¢JJ 34,000 . ih se 
000,000. g ($1,000) ____- c* \Interest iy Guaranty Tr, Co. 
Toledo Gas, Electric 5 5A-O 


~N. 

Co 0: tag} .000 Oct bk 1938 
mtge, $3. 500,000 ($1,000,}Interest at Ohio Savings B ank & Trust Co 
$500 and $100)__...."___ Toledo, Trustee. 

Tol Gas L Lt & Coke Co, $150,-{ 1898 4 M-N 150,000 Jan. 1 1912 
000 ($1,000) guar p&l ..-{Int. at 2d Nat. Bk, Tol., GC. F. Adams care 
2d Nat. Bank, Toledo, ‘trustee. 
Tol Heat & Lg Co, $500,000 | 1901 5 J-J 337,000 Jan 1 1921 
($1,000) euar p&l_._____ fInt. at Secur. Sav. & Tr Co.. Tol. , trustee. 
Notes’ Payable Dec 31 1908._................... 1.486.416 
Bonds.—The Tol. Trac. consol. mtg. bonds of 1896 panne | July 1 1909, 
but = extended to Jan. 1 1912, rate of interest being raised ge 5% to 
6%, but to be subject to redemption = 60 yd notice. V. 88, 1501. 
They cover all the railway, subject to the divisional lien of $760,000, 
and are a first lien on the new Central Station and other realty. The 
unissued bonds of the Toledo Traction Co. have been canceled. The 
Toledo Consolidated Street Ry. 1st mtge. bonds were 5s, but when they fell 
aie eg a 1 Set they were wenees at ad Jan. 1 1912. 


They may be 

0 days’ notice. V. P- - Of the Toledo Thalivare 

& Light Gaantie mortgage ior 8 000,000, $6,000,000 are reserved 
to ret all of the underlying bonds and $1, i34, 000 are reserved 


for improvements. They are subject to call at, 102 and interest on an 
interest date after 30 days’ notice. The Tol. a lec. & H. Co. bonds 
are guar. by endorsement by the Tol. Ry. & Light yi $448,000 are reserved 
for prior liens. They are not subject to call. The Tol. Gas Lt. Coke Co. 
and Tol. Heat & Light Co. are guar. principal and int. by Tol. Rys. & Lt.Co. 
Former issue was extended to July 1 1909, then to Jan. 1 1912. 
Dividends.—The first dividend—1 %—was aid on May 11905 and1% 
oa oe oe Nov. 21905. 1n1906,2%. In 1907, May, 1%; Nov. divi- 
en 
LATEST wag ve Ape —For 7 months ending July 31 1909, gross, $1,- 
529,418; net, $645,011; charges, $501,076; surplus, $143,935. In 1908, 
at $1 432,487; net, $638,433; charges, $491, 888; surplus, $146,545. 
REPORT.— Year end. Dec. 31: 








ROAD.—Operates 125.7 miles of track. Has 298 cars. 
1,823 city arc lamps. 
FICERS.—Pres., Albion E. Lang, 


Is supplying 


OF Toledo; V.-P. & Gen. Mgr., L. E. 
at 3 00k Sec: B.. @. Tate ‘oledo; Treas., S. D. Carr, oledo. a 
—v.8 , 1006; V.86, p.17 


0, 227, 1226, 1345; V. 87, p. 39, ah 416; 
Vv. 88, . ve 376. 449, 507, 1198, 1255, 1374, 1501; V. 89, p. 105 


(1) The Maumee Valley Railways & Light Co.——Trolley. 


ORGANIZATION.—A consolidation in Dec. 1902 of the [cledo & Mau- 
mee Valley me: and the Toledo Waterville & Southern Ry. Entire stock 
is owned by the Toledo Railways & Light Co. Interest due Sept. 1908 and 
since on both issues of bonds has been paid. 


STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
er RUT Ree eee ay ers SOC COR.. csetsiauss 
Tol & Maumee ist mtg,f 1895 5¢M-S $300,000 Mch 1 1920 

PE i cnk da eae tn \Int. at Metropolitan Tr. Co., N. Y., trustee. 
Maumee Val Rys & Lt ist M,jf 1902 4 g M-S 500, 600 Mch 1 1920 

$1,000,000 ($1,000) ¢g _c&r\ Morton Trust Co., New York, trustee. 


Bonds.—Of the new Py 448, $300,000 are reserved to retire the first 5s of the 
Toledo & Maumee Ry. Guar. by endorsement by Tol. Rys. & Lt. No 
s f. on the 4s, but they can be called on or after Mch. 1 1915 at a on 


30 aM, notice. Int. payable at Kean, Van Cortlandt & Co.’s office, N. Y. 
ROAD.—-Operates 21.53 miles of track 
OFFICERS. —Pres., R. H. Baker; V. -P., W. W. Brown; Sec.,4W. H. 


McLellan Jr.; Treas., H. S. Swift.—V. 75, D. 1354 
view’ Toledo & Western RR.—An electric railroad with steam freight ser- 


i Daeet. —Interest, on the $1,250,000 ist mtge. bonds due July 1 1908, 
was defaulted, but was subsequently paid. 

ORGANIZATION. —lIncorporated in Ohio on Dec. 11 1906 and Is a re- 
organization of the Toledo & Western Ry. V. 84, p. 272. Carries freight 
as well as passengers. We are advised that franchises are mostly perpetual, 
although one or two expire about 1930. Entire stock is owned by the Tol- 


edo Rys. & Light Co 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SE, Bee Os DIOR cus balee! Oi womens ES Sa PRT eae 
T& W Ry 1st mtg, $1,250 Fa 1901 J-J $1,250,000 July 1 1926 


5¢ 
» }Int. at Cleveland Trust Co.. ‘Cleveland, tr’tee, 

and cannot be called or at Nat. Bank of Commerce, N. Y. 

& W Ry con and ref mtg,f 1905 5¢A-O 500,000 April 1 1930 

$2,000,000. gold ($1,000)e%4 Interest at Cleveland Trust Co., trustee, or 

{ at National Bank of Commerce, N. Y 

Bonds.—Of the new $2,000,000 bonds, $1,500.000 is reserved to retire 
prior liens. Mortgage was originally for $2,500,000, but $500,000 which 
were reserved for future improvements neve been canceled. See V. 84, 
p. 272. Are subject to call on and after Apri! 1 1915 at 105 and interest. 

ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co allowing its cars to enter Toledo; 95% private right of 
way. except in cities. Rails, 60-lb. T. 

EARNINGS.—For year ending Dec. 31 1908, —- $252,796; 
$71,936; interest and taxes, $108,914; deficit, $36 

OFFICERS. —Pres. and Gen. Mer., C. F. Franklins 'V.-P. and Treas. > 
W. F. Nutt.—V. 84, p. 272, 750; V. 87, p. 39, 1358. 

(a) Toledo Fayette & Western Ry.— An eiectric railroad. 

Default. — Default occurred on interest due July 1 1908 on the $250,000 
first mortgage bonds, but interest was subsequently paid, as were all suc- 
ceeding coupons. 

ORGANIZATION .—Incorporated in Ohio. Stock all held by Toledo & 
Western RR. Co. 


000, gold ($1 000) no sf 


net, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BERG, PEO e ee CERO) cewens cuss mecnce DP GE  “<cuhiaimeye on 
1st mtg. $250,000 gold) 1902 g J-J 250,000 July 1 1927 

GUE cin ddvhwbdodsad c*{ Int. at Cleveland Trust Co., Cleveland, trust. 


or at Nat. Bank of Commerce, New York. 

Bonds.—No s., f., but bonds be subject to call on and after July 1 1912 

at par and posh interes —— both as to princi and in- 
terest by the Toledo & Gente 

ROAD.—Runs from Fayette to Paeow. 14 miles, which is included in 

the milea _— of the Toledo & Western Ry. above. Standard gauge 60-lb. 

T rail.—vV. 75, p. 1255 


TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 


road. 

ORGANIZATION.—Incorp. in 1901 as a consolidation, by purchase, 
of the Findlay St. Ry. the —— Bowling Green & Fremont Ry. and the 
Hancock Light & Power Co. of Findlay, O., furnishing 5,000 incandescent 
lights and 400 arc lights The Franklin Bank of Cincinnati offered the 
bonds for sale in May 1901. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 

Stockholders voted on Aug. 9 1909 on increasing stock - $1,500,000 
all common) to $2,000,000, of which $1,250,000 shall be common a 
pao 000 (cum.) pref.; on purchasing the Toledo Urban & Interurban Ry. 
(purchased Aug. 23 1909; V. 89, p. 529), paying $500,000 bonds and 

$375, 000 PS Shock: on giving the rermainin: 375,000 pref. stock to stock- 
add ni of Toledo Bowling Green & South. “Prac. peer rata, and on issuing 
$500,900 bonds to be a first oreuace on the Toledo Urban & Interurban 
Vv. 88, p. 1439; V. 89, p. 105, 





STOCK AND BONDS— Interest. Outstanding. Maturity. 
Common $1,250,000__....-.. -... ------- 1, | er eeaes 
Preferred $750, ee Ns oc aunddam) > EE cob eee eee 
ist mtg, $1,500,000, gold,j 1901 5 ¢ M-N 1,225, *000 May 1 1921 

$1,000. $500___._..--.-_- lint. at Central Tr. & Safe Dep. Co., Cin., tr. 
ik Tie ae EE BEC WOR, aawe eunonce. ‘eadacene: sdeiwhecean 
Find St 1st mtg, $150,000, g) 1895 5 ¢ M-N 150, — oo — 

($1,000) , not subject to call ae = at Cuny Tr. & Safe De in., 
Find St 1st con mtg, $125,-{ 1899 5¢J-D 125,0 } Dec 1 toad 

BOG, WEE a vdacdcacnccts< ‘ central Tr. & Safe D . Co., Cm. trustee. 


'Interest at Metropolitan “Trust Co., N. ¥. 
Bonds.—Of the bonds of 1901, $275,000 are reserved to retire the prior 
liens. The Toledo Urban & Interurban er is a first : aeenee on the 
pro ~~ = of the acquired Toledo Urban & Interurban Ps: 
HO Ne yt Y 60 miles from Toledo to Findlay and Perrysburg; 60- 
Ib. one. hm lb. T and girder rails. Owns 30 passenger and 3 express cars. 
OFFICERS. ash age — Kilgour, Cincinnati: V.-P., Harry J. Seems 


Sec. cad Treas., A. J. Becht, Cincinnati; Gen. Mgr., Chas. F. Smith 
Findlay.—V. 87, p. 98; V. 88, p. 507, 1439; V. 89, p. 105, 412, 471, 529. 
TOLEDO FOSTORIA & FINDLAY RY. 
ORGANIZATION.—Incorporated In 1900. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock common ($100).------. ---. ---.-.-- DG: adandocbue 
Stock, pref. 5% cum. ($100)... -.-- 700° 000 See text. 


($100 
First 5 teat $450,000 gold) 1900 42 ,000 Oct1 1920 
Se EE dnd cu a ono kei aiel cfinterest at SAO Trust Co., Cleve., Trus. 
Songs Paar be called at any time. Sinking fund begins see 1 1905; 
$3,000 bonds have been retired. 

Dividends.—1 i % is being paid quarterly on preferred st 
EARNINGS.—For calendar year 1908, SS, $92,243; ‘net, $46,807. 
ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay 

Portions between Pemberville and Toledo put in operation ‘in June 1908. 
OFFICERS.—Pres., J. > Reeves, Canal Dover: V.-P., F. W. Adams 
Fostoria; Sec. and Treas., A. J. Krantz, Canal Dover.—V. 78, p. 704. 


TOLEDO & INDIANA RY-—| —~- trolley road. 
co —QOn March F.M. Niles was appointed receiver, 
y having defaulted on ite Sends Jan. 11908. V. 86, p. 858. or 
Som holders’ committee agreement, see V. 88, p. 565, 62 
ORGANIZATION .—Incorporated under the Genera! Railroad Law in 
Ohio, June 15 1901, to build an electric road extending from Toledo westerly 
to Bryan, a distance of 55 miles, over private right of way; entire road in 
operation. Controls the Toledo & Indiana Traction Co., incorporated under 
the laws of Indiana. This latter road has issued no securities. Enters 
Toledo over tracks of the Toledo Rys. & Light Co. On June 16 1903 the 
shareholders voted to reduce bs authorized bond issue from $30,000 to 





sas aie wg} mile. V. 76, p. 1356. 

AND BONDS— Date. Interest. Outstanding. Maturity. 
Steck DE Oe ee CRPOeEbees coe Smee SE SOOBOO. Kn cvcn cess 
ist mtg, $1,650,000 ($500/ 1902 g J-J 1,650,000 Jan 1 1928 


and $1] 000) , gold ee ae c&ri Security Tat Co., Toledo, trustee. 


(Interest payable in Toledo and New York. 





*1908. 1907. 1906. 1905. 
Gross earnings_.......- $2,542,111 $2,565,200 $2,047,610 $1,913,456 
Oper. expenses & taxes. 1,473,380 1,542,333 1,071,773 972,994 
Net earnings........ $1,068,731 $1,022,867 $975,837 $940,462 
Charges... ..<..-. 755,424 708,167 509,607 510,307 
a $313,307 $314,700 $466,230 $430,155 


* 1907 and 1908 figures include earnings of Tol. Gas, Elec. & Htg. Co. 


Bonds can be called at any time at 10 
notice. 


and gost ees interest upon 30 days 
Interest begins to accrue from Jan. 1 1903. 





ELECTRIC 


Oor., 1909. | 











RAILWAYS 115 





OO 














EARNINGS.—For calendar tee Joes. gross, $187,500; net, $91,200; 


fixed charges, $75,000; surplus, $16 
FFIC CERS. —Pres. S.C OM dd v. P., Geo. G. Metzger: Sec., C. F 


pman; Treas., D. D. Schenck.—V. 86, p. 53, 858. 
TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO. 
ORGANIZATION.—Incorporated in Ohio Dec. 18 1902. Franchises 
etual. 
"a OCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $4,800,000 + succes ccen 8 soctssene Te Fp rR ee 


$:) 

First mtge $1, roe "ele oer 1903 1,500,000 Nov 2 1928 
($1,000 and $500)_._-_-- nt. at Security Tr. Co., Toledo, Trustee. 
Bonds. —Subject 3 call . 105. 

ROAD.—Operates 54 miles of track from Toledo to Elmore, @ak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the 
summer months to a 5 ees called Ohlemacher’s, two miles east of Marble- 
head, thus making direct connections with Cedar Point and Sandusky. 
In Toledo operates on about 3 miles of the Toledo Railways & Light 
track. Standard gauge. 70-lb. T rail. 

Pe to mh we Theo. Schmitt; in. Md a A. Powers; 2d V.-P., 

ie! Be F. Shunck; Treas., H yee Gen. Mgr., A. E. 

Bg of Toledo. —V. 79, p. 2458. 


TOPEKA, 3 KANSAS. 

TOPEKA RAILWAY.—Trolley. 

ORGANIZATION.—Inc’d under general rallway laws of Kansas in 1892 
in 1903 absorbed the Vinewood Park Railway and made a new mortgage 
for $1,250,000. On June 4 1903 obtained a new 30-year franchise, 
running from that date, with the provision that $400,000 be expended 
within three years on the system. When earnings exceed 10% on in 
vestment, city Is to receive compensation. Also has secured franchises 
in perpetulty on county roads now occupied, with bape of hauling freight. 
City agrees never to reduce rates to where company will earn less than 10% 
on stock. The city Is to receive 10% of earnings remaining after 10% has 

ae nary Upon expiration of franchise city has the right to acquire 

the The Pope , but not before. V. 76, p. 886, 1302. 
a Edison Co. is controlled. by the same interests. V 81, p.728. 
‘AND BONDS— Date. Interest. Outstanding. Maturity. 
sisck. ris SRO Oe Sete eke ie). see $1,250,000 f.p.......-- 
ne 1,250,000, Fan 1 1930 





cos | 1904 5¢J-J 1,000,000 
$1. *jInt. at Am. Trust &Sav. Bk., Chic., trustee. 

onas. —Of the $1,250, 000 authorized, $100,000 are reserved for 80% of 
cost of new power house and $150,000 for 80% of cost of aie and 
additions ifteen bonds per annum, beginning with No. 1, can be called 
at 105 and Interest until Jan. 1 1915. when entire issue is. subject to call 
at that price. $15,000 have beenretired. As. f. begins Jan. 1 1910, which 
is sufficient to retire $15,000 per annum at 105 and interest. 

EARNINGS.—For calendar year 1908, gross, $342,067; net, $160,344 
interest, $52,250; surplus, $108,094. oan 1907, gross, $310,344; net, $145,- 
629; interest, $51,565; sucplus, $94,06 

ROAD. ‘Owns 38 miles of trolley; Nv, 75 and 80-lb. rail; 60 motor cars 
and 22 trailers. 

OFFICERS. meh ON E. W. _—, Pekin, Il.; V.-P. and Sa Man., L. 
E. Myers, be we mo . and Treas., G. Kelley; Auditor, . C. Flowers; 
Gen. Supt Patten.—V. 81, b. 73 P5aa: V.82,p 101. 


TRENTON, N. J. 
NEW JERSEY & PENNSYLVANIA TRACTION CO,—A trolley road. 
In Jan. 1909 a creditors’ committee took over the man pongens of bay 





com A and that of the Trenton New Hope & Lambertvill Ry. 
creditors’ agreement grevteee for the extension of the indebtedness onth 
Jan. ? 1910 and the placing of the property in the hands of the committee 
has been accepted by the creditors. 


ent does not provide for 
the actual deposit of securities. 101, 


ORGANIZATION. —Incourporated in Rew 4 Jersey on Nov. 11 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren- 
Lawrenceville & Princeton Extension RR., the Princeton Street Ry.., 

the Yardley Morrisville & Trenton i Ry., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of 
those companies Is d: posited under the mtg. of the N. J. & Penn. Traction 
Co. Franchises are perpetual, except in Trenton, which Is for 50 years from 


1903. 
ST 


OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
mock, SU I a ee ys eae Bene ncccasnalnd 
ist $3000 ,000 gold 1902 4¢M.N 988.000 Nov 1 1932 

($1. _ Ree c*j Int. at Trenton Tr. & Safe Ay. 3 Co., trustee. 
“Other Gevw’ Dec .81 1008.6 6 ecu . bccacds BOGEN .. cosnnncesé 


Bonds.— Bonds are subject to call on 60 days’ notice at 110. 

ROAD.— Comprises 26 miles of track from Trenton to Princeton, N. J., 
and from Trenton to Newtown, Pa., via Morrisville and Yardley. Exten- 
sions of 18 miles from Princeton to Somerville and 3 miles from rrisville, 
Pa., to Falls ngton are to be constructed, code having been obeuned. 
Gauge, 4 ft. 8 4% In. and 5 ft. 2% In.; 70 ‘and 80-Ib. T rail; 90-Ib. girder. 

EARNINGS.—For year ending Dec. 31 1908, gross, $92,324; net, $9,510, 
in dd » $95,247; net, $19.268. 

RS: --President. ©. M- Bates; Sec. and Treas., V. D. Bates. 
_¥' af hg D. 213, 272; V. 88, p. 101. 

(1) Trenton New Hope & Lambertville St. Ry.—Trolley. 

ORGANIZAT LON aes in Pennsylvania in December 1903. 
Is controlled by the N enn Fees Co. through stock ownership. 

oO Interest ee ae Maturity. 
ist mortgage $400,000 gold| 1904 S5¢F.A 400,000 Aug 1 1934 

CE OOO) « ca puceuc ss c* &rj Int. at Trenton Tr .&S.D.Co., Tren., — 

Bonds are subject to call at 110 on 60 days’ notice. Are guaranteed, prin 
cipal or interest by the N.J & Penn. 

EARNINGS.—For year ending Dec. 31 1907, gross, $52,409; net, $18,- 
323; oer income, $2,236; interest, $20,000; surplus, $559 

ROA D.—Operates 12 miles of track from Yardley, Pa. (where it con. 
nects with the N. J. & Penn. Traction Co. throug "New Hope, Pa., 
Lambertville, NY J. Gauge,5 ft. 2 % in.: 80-lb. T and 85-lb. girder rail. 

OFFICERS.—Pres., T. S. Cadw ader; . and Treas., V. D. Bates, 
all of Yardley, Pa.—V. 79. p. 2207. 

(2) Newton & Hatboro St. Ry — 


ORGANIZATION.—Has under construction a line of 12 miles from New- 
own. Pa. Vag Hatboro and Willow Grove. Is controlled by N. J. & Penn. 
ction Co. 





TRENTON STREET RY.—Is controlled by the United Power & Trans- 
portation Co., which see on a preceding page. 


TRINIDAD, COLO. 
SOUTHERN COLORADO POWER & RY. 
Receivership.—On me et: 26 1909 Frank P. Read of Denver was appointed 


receiver. V. 89 
ORGANIZATION, —Incorporated in Colorado in 1907 to oupey, elec- 
Las Animas and Huerfano counties oe... 


tricity to mines and cities o 

and has consolidated the Stonewall Valley Electric RR., the Trinidad E 

RR. and the Trinidad ~. t & Power Co. Controls the entire gas, +2 

light and street railway business of Trinidad, Col., and operates an inter- 
an railway connecting Trinidad with Thomasville, Cokedale, Jerryville, 

Piedmont, Jansen, Starkville and Sopris. Gas and electric franchises run 

for 20-30-years: street railway franchises run for 50 years from 1903. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, com, $750,000 ($100)-. -.-. iL... SEU OO  & ins acne 
Pref., $750,000 ($100) 7% n-c. --.-. 39 -- Le 750,000 See text. 
1st & ref. mtye, 31,500,000, :} 1908 5 F-A 15 ay 000, 000 Ani 4 i9e8 
De ($100 and $1 .000) -- c*}Int. at St. Louis Union Trust Co., 
onds. Pret. stock is divided into three classes, class ‘‘A, “% 3300.0 000; 
ieee B,.” $250,000, and an “C,”" $200,000. First and refunding bonds 
are sul J ‘ct to call at 105 and interest on and after Aug. 15 1913 on 60 
days’ notice. A slaking fund of 5% of previous 12 months’ gross earnings 
begins April 15 1913. 
vi lends.—In 1908 paid 54% on class “‘A” preferred. In 1909, Feb., 
1 3%; div. due May was passed 
Dec. 31 1908, gross, $168. 882; net, $62,- 
15, ie Surplus. $12,196 








146; charges, $34,200; vale > d, 
ROAD~ -. 
one ler; Sec. and Treas., 
C. Dun«an: Asst. Sec. aad Asst 


EARNINGS.—For year ending 
.—Operates 21 e ie, be Sang —— u 
. OF FICERS.—Pres., J. Fienry: e + . reer a: 
< os S n avers 
H iN. Stegfried.—V. 87, Dp. 416, 545; vi 88, D. 159, Dorey. 89. D.. 594. 





cea 





TROY, N. Y. 


TROY & NEW ENGLAND RY.—A trolley road. 

On July 1 1907 control was uired by the Delaware & Hudson Co. in- 
terests, all indebtedness was adjusted, receiver discharged, and officers 
elected as below. V. 85, p. 100. 

ORGANIZATION. — Incorporated Dec. 27 1889. Mostly private right 
of way. es eres A 5 tanga 

STOCK AND Date. Interest. Outstanding. Maturtiy. 
Stock $350 ,000 ($100) CCCs. kee: (tong GANG EG.  dutmncanay 
ist mortgage $160,000 gold j 1895 gF-A 160,000 Aug 1 Ps 

$500 Interest a Office of company, Ib iny i 

ROAD.—Total track, Including sidings, 10 miles; standard ann Hy laid 
with 65 Ib. rail: running ‘trom Albia to Averill Park 

EARNINGS.—For year ending Dec. 31 1908, id's $33 ,347; net, $6,196; 
other income, $467; c “te &c., $10,861; defi 4,198. 

OFFICERS.— Pres. F. Loree, New York: P., C. S. Sims, Albany; 
2d V.-P. ‘ Williams, New York; Sec. Tete. James McCredi le, 
Albany; Compt. W. H. Davies, N. Y.; Gen. Megr., Edgar S. Fassett, Al- 
bany; Aud., A. Gies, Albany.—V. 83, p. 437; V. 85, p. 100. 


TUSCALOOSA, ALA. 
BIRMINGHAM & GULF RAILWAY & NAVIGATION CO. 





ORGANIZATION .—Incorporated in Alabama Sept. 22 1907 (V. 86, 
p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12 
miles between Tuscaloosa and Holt. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $7,500,000 ($100)... .... -....-- SPOS -sccdtccudsse 
Pref $2,500,000 ($100) 6% n-c. ---. 3 ------- HOU BOO cicccocses 
First mortgage $10,000,000| 1907 5 g A-O 400. 000 Oct 1 1957 

ee See Int. at Carnegie Trust Co., N. Y., Trustee. 


Bonds.—Subject to call on and after April 1 1912 at 108 and interest. 
No sinking fund 
ROAD.—Onerates 12 miles from Tuscaloosa to Holt, which ts being 
electrified. Will construct an electric line for passengers and freight 
—— Tuscaloosa, Birmingham and Gadsden, 170 miles. The company is 
———e a line of steamers and barges between Tuscaloosa and Mobile and 


gene and Mobile. 
“OF S.—Acting Pres. & V.-P., J. M. Dewberry, Birmingham; a eee 
&. 2 Johnston Jr., Birmingham; Treas., Lewis Minor, Birmingham .— 
. 86, p. . 


——— EES 


VICKSBURG, MISS. 
YC KSBURG ad bys co. 

ORGANIZA N.—lIncorporated June 7 1908 in om: and took 
over the aaah property of the ~ tee Ry. & Light Co ch was sold 
subject to the first mtge.; V 86 Dp. The electr clighting business was 
transferred to a separate pf ad Og —.. the Vicksburg Lighting Co. oa 
$400,000 mtge. of 1903 has been assumed and spread over the pro 
follows: Vicksburg Trac., $200,000; Vicksburg Lt. & Pow. Co., $125, 300, 
and the Electric Pow. Co. (owning ‘old power house and some real estate) ° 


$75,000. 

STOCK axep BONDS.— Date. Interest. Outstanding. Maturity. 
SO Gee ee kee oss cewek Sees Boewenases #9 on ee ee 
Vicksburg Ry & — $400,-| 1903 5¢J-J 4 0,000 July 1 Bao 

000, gold ($1,000)_....- c* Inter-State” Tr. & Bkg. Co., New Orli., 


Bonds. gr ihn AOEEI Ts at New Orleans and 


ew York. No “ashing 
i bonds are not subject to call. 


R —Operates 10 miles of track; standard gauge: 45 and 80-Ib. T rails. 
OFFICERS.— .. S. S. Bullis: V.-P. & Gen +» W. B. Moorman; 
. and Treas., J. B. Moorman. 





VINCENNES, IND. 
VINCENNES TRACTION & LIGHT co. 


ORGANIZ N.—Organized in 1906 and has acquired Vincennes Citl- 
_— Street Ry ‘Suaelies expire 1931. In 1909 new interests took con- 
trol. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $200,000 ($100)___.. ---. ----.-- Fg . Se eet es 
Pref $100,000 ($100) See Os i Cp edenus 50,000 Jan’08,6% 
Refunding mortgage $600, -000) 1906 5 g M-N None Jan 1 1928 

($1,000) gold ba ali Sie cai Int. at Mereantile Tr. os by og B . . opney 


Vin Citizens’ a. bd first cate 1903 5 J-J 

$200.000 ($500) ___..---- cj Knickerbocker Trust co N. Y., Trustee. 

Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. issue and $350,000 for Improvements; $50,000 are in 
treasury of company. Subject to call at 10244. No sinking fund. 

tet ds.—First div. on pref. stock, 3%, paid Aug. 1908. Im 1909, 


Jan 
EARNINGS. —For calendar year 1908, gross, $61,164; net, $21,327; 
charges, » Sees — tities. in 1907, gross, $55, 023; net, $21, 142; 
ROAD. pins 5 or Moog 8.11 ‘aites in city of Vincennes. 56-70-lb. T rail. 
Standard ¢cauce. Various extensions have Sy proposed 
OFFICERS.—Pres., S. A. Culbertson; V.-P. and Mgr., S. S. Bush; Sec., 





Attilla Cox. V. 88, p. 1004 
WACO, TEXAS. 

Crrizens | AILWAY.—A trolle: road. 

ORGAN ION .—lIncorporated in Texas February 1877. 

dha Fe AND B BONDS— Date. Interest. Cuemamne. Maturity. 
Gteek., SHES ee ke cen cane Shed: wpesen Soe Le . wets cues od 
ist mtg, $350 0 .000 , currency... (1890 6 A.O 350, 000 Oct 1 1910 

St. Louls Union Tr. Co.,St. fone MO, trustee, 
Operates about 19 miles of we Pres. and Gen. Man., G. Seott: 


Sec., A. D. Brinkerhoff; Supt., W.S $. Rathell. —V. 66, p. 84; ¥. Aire. 2035. 


WALLA WALLA, WASH. 

WALLA WALLA VALLEY TRACTION ‘co. 

In 1909 the Northwestern Corporation took over the Northwesterm Gas 
& Elec. Co. and the Walla } hagas | ig 4 Trac. Co., which was leased to the 
Northwestern Gas & Elec. Co. D- 349. In Sept. 1909 it was under- 
stood that the Northwestern Rae, a filed a mtge. for $5,000,000 bonds, 
covenk practically all of the newly acquired property, including the street 


ORGANIZATION. —Incorporated in Washington on bed 17 1905. 

STOCK AND aca Date. Interest. Outsta yy . Maturity. 
Common $500,000 ($100)__.. ---. ------- Ft BR. 4 
Pref 6% cum $100,000 (3100 OP yap gos kee 50,000 1908-09 6% 
First mortgage $500, 000 ($1,- 7} 1906 5¢J-D 363,000 June 1 1926 

000) gold Int. at Germantown Trust Co., Phila., Trus. 

Bonds.—Bonds are guar. p. & i. by the Northwestern Gas & Electric Co. 

The remaining bonds are reserved for new construction and betterments. 
A sinking fund of 2% of bonds outstanding —— yeh 1911 for four 
years, 3% for next five years, then 4% to maturity subject to call 
at 105 Mme interest on 60 days: notice 

ROAD.—Operates 19.58 miles of track between Milton, Ore., and Walla 
Walla, Wash. Rails 56, 60 and 100-Ib 

EARNINGS.—For 12 months ending sone 30 1908: gross, $84,556; net, 
$25,642; interest and aes $21,668; dividend, $3,000; surplus, Fo 74. 

OFFICERS.—Pres. wn Cc. Stevens, Philadelphia; Vv. -P., 
Angeraas: Sec and ‘ieas., » Jd. M. Rhodes Jr.; «> Mgr. and Supt., P. S$. Dr Drake. 
ete 9, p . 





a 
WARREN, MASS. 


WARREN BROOKFIELD & SPENCER STREET RY.—Operates 20 
miles of track between Warren, Wes 7” eed Brookfield, West Brookfield, 
North Brookfield and Spencer. 17 ssenger cars. Stock, $150,000, 
Bonds, $125,000. ‘Current iabilities”” Se t. 30 1908, $59,900. Earn 
for year ending Sept. 30 1908, gross, $54,779; a nets $8,357; charges, 
$14, 793: deficit, $6,436. Pres. and Gen. Mer. . A. B. Bruce, Lawrence: 


, Ewen R. McPherson, Cambridge; Sec. and Treas., Augustus Nicker- 
son, Boston. 





EN" AMESTOWn 4 ga road"? 

m N ST .—A trolle 

Uns TION.—Incorpora: BURY York and Pennsylvania and 
PR net Jan. ons 1904. Private Fake of way, ex rw in Jamestown 
Sar nee ny has a 50-year franchise and 3 or 4 miles public right of 


ch perpetual franchises are held, int 








ELECTRIC RAILWAYS 


[ VOL. LXXXAX. 














STOCK AND a Date, Interest. Outstanding. Maturity. 
re Pw eke . waeeneon 00,000 .......--- 
First mortgage, $300 ,000_...f 1904 5 J-J 300,000 July 1 1934 

Warren oy ) Trust Co., Trustee 
Second mortgage. $100,000,) 1908 6% 100 > 000 Jan 1 1918 


yd, pot redeemable... _ - 
RNINGS.—For 12 months ending June 30 1909, gross, $84,417; net, 
$42; 350; fined charges and taxes, $24,067; surplus, $18,2 
ROAD.—Operates 21% miles of track from Warren, * ea to Jamestown, 
N.Y. Enters Warren over tracks of Warren Street Ry. Does an express 


business. Standard gauge. 70-lb. rails. 6 cars 

OFFICERS.—Pres. and Gen. Mgr., David H. Sigging; V -P., Homer M. 
Preston; Sec. and gt: Ss. Q. smith, —_— John M . Siegfried, all of 
Warren.—V. 85, p. 1520; V. 86, D. ¢ 





WARSAW, IND. 

WINONA INTERURBAN RY.—A trolley road. 

ORGANIZATION.—Entire common stock Is owned by the Winona 
Assembly and Summer School Association. Franchises are for 50 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
te part y rt ($100) ccc cen) © covence A 

ref, 0,0 PERRO MEP mee Se ee Ey 
Goshen Div ist mtge ) 1905 ¢ 3-3 750,000 July 1.1925 


000 eold ($500 and $1.000) [Int. at First Trust & Say. Bank. Chic., Trus 
u Division first mortgage.f -.-.  -.--..---- 850,000 .......... 
scases tan — Union Tr. Co., Indianapolis, Ind., trustee. 
Bonds.—Goshen Division bonds are a lien only on tae section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and Int. on any Int 
date. Peru Division bonds are a lien only on section of road between Peru 
and Warsaw. 
ROAD.—Operates 36% miles of track between Goshen and Mentone. 
Also 10 miles from Peru to Chili. Total track in operation, 46% miles. 
Is being extended south from Mentone to Chili, 23 % miles; expected to be 


completed by Jan. 1 1910. 

OFFIC ERS.—Pres., H. J. Heinz, Pittsburgh; V.-P. & Gen. Mer., C. O. 
gua voitesburgh: ‘sec. & Treas., } . Tae > B baggy org Pittsburgh; Asst. 
Sec. & Treas., J.C. Schade, Warsaw.—V. 82, p. 1440; V. 86, p. 230; V. 82, 
p.1 ° 





WASHINGTON, D. OC. 
WASHINGTON RAILWAY & ELECTRIC, 
For statement of this companys e‘‘ Elec rc Ry. Section’’ of June 261909. 


BALTIMORE & WASHINGTON TRANSIT. 
RGANIZATION.—Operates a trolley road extending from Takoma to 
gien Sligo, 2 miles, opened Sept. 1897, and by a traffic agreement with the 
Brightwood Electric runs cars into Washington, where transfers are given 
ty lines. Extension proposed to Sandy Spring, Md., 14 miles. A new 
} A in Takoma Park Is also proposed, which Is to be operated by American 
mono-rall system. Stock, $100,000; par, $50. First mtg. 5s, $500,000, c* 
($500), of which only $50, 000 ‘has ‘been Issued: Interest A-O: balance can 
only be Issued upon completion of extensions and double tracking. Mary- 


land Trust Co., Baltimore, trustee. 

OFFICERS.—Pres., W. Williams, Baltimore; V.-P., William A. 
Mellen, Washington: Sec., Geo. Schedel, Baltimore; Treas., Norman D. 
Little. Office, Washington, D. C. 





CAPITAL. TRACTION. —An underground trolley road. 

TION—In the fall of 1895 —— the Washington & 
diasenaedin peo Rock Creek companies. See V. » P. 283, 328, 588. 

In Oct. 1909 shareholders were being offered at sae $1,440,000 additional 
ist 5s of 1907. V. 89, p. 918 

STOCK AND RONDS— 
Stock, $12,000,000 ($100)... -..-. 
New first mortgage, $6,000,-)] 1907 5¢J-D 2,520,000 June 1 1947 

000, gold ($500) __...---- cjfInt.at Union Tr.Co.of the D.of C.,Wash.,Trus 

Bonds.—Are not subject to call. Part of the bonds issued were used to 
redeem the $1,080,000 outstanding 4% bonds of the 1900 issue. 

Dividends—in 1898, July 1, 75 wun: Oct. 1, 75 cents; in 1899, 4 divi 
dends of 75 cents each: in 1900, 334%; In 1901, 4%; in’ 1902, Jan., 1%; 
April, 1%: July. 1%, and on Aug. 20 an extra dividend = $4 per share was 

d from proceeds of sale of old power house; Oct., :in 1903, 43%; 

n 1904, ed in 1905, 5%%; in 1906, 6%: in 1907, 6% ‘in 1908, 6%: in 
1909, Jan + 14%; April, 1%%; July. 1%%; Oct., 1K%%. 

ROAD -— Underground trolley (since April 1898), double track, 16.605 
miles; overhead trolley, 5.53 miles, double track. Total length of road, 
50.59 miles of single track. Operates 181 closed motor, 14; open motor 
cars, 126 closed trailers, 133 open trallers, 22 old car bodies, 7 snow swee 
ers, 4 sand cars, 2 mail cars, 11 grip cars; total, 632 cars. 80 to 104-Ib. rail 


REPORT.—For calendar years. Report for 1908 in V. 88, p. 559. 


Interest. Outstanding. Maturity 
-J $12,000,000 Oct'09 1% 


Calendar Gross Net Other Interest Divs. Balance, 

Year— wre it (over taxes). Income. Charge. (6%). Surplus. 
1908... $1,831,811 $943,840 $24,164 $126,000 $720,000*$122,004 
fe 1,764,345 860 ,864 22,163 91,500 720,000 71,527 
5 RN 1,708 ,463 907,149 18,591 43,200 720,000 162,540 


* $70,117 was charged, out of surplus, to renewals in 1908. 


ia 1908 42,680,221 revenue and 15,331,824 transfer passengers were 
ied, against 40, 987,980 and 15 ,311,445 respectively in 1907. 


OFFICERS. —Pres., Geo. E. LS cet V.-P., H. mars 2d V.-P. and 
Gen. Mgr. 3" D. S. Carll: Sec., H. D . Crampton; Treas., Lak . Simms; Chief 
ag neer, J. H. Hanna.—V. 80, p . 471. 1174, 1360: V 808. 926; V. 84. 

90, 1307. 1365; V. 86, p. ‘337, 476; V. 88, p. 559, 9 


WASHINGTON ALEXANDRIA & M1 & mT. VERNON RY.—Underground 
trolley in Washineton; overhead outsid 

ORGANIZATION _—Organized Pebcuary 1890. In March 1905 the old 
stock and bonds were canceled and new securities issued as below to provide 
for improvements, &c. See V. 80, p. 1176. In 1908 leased the Wash. 
Arl. TS ta Church Ry. Has private right of way; franchises in cities are 
pe 

STOCK K AND BONDS— _ Date. Interest. Custodians. Div.&Mat 
feoek. rin 500,000 (par $100)_. -... -----. atte ,000 July 091% 

mtg. ,500 ,000, “~ 1905 5¢MS 2,110,000 Mch 1 1955 

gio ia ati ie ise ae ob *}Int. at Tr. Co. of North pang Phila. 

oe stadt the $2,500 “600 authorized, $390,000 are reserved for exten- 

sions and improvements at 80% % of cost. e bonds are subject to call on 

wh int: ‘ie date at 110 and interest upon three months’ notice. See V. 

ATES EARNINGS.—For 7 mos. ending July 31 1909, including Wash. 

Arl. & F. Ch., oe, Daly 796; net, after taxes, $135, 813; fixed charges, 
$93, goo: surplus, $42, 

FAR S year - ane Dec. 31 1908 (not including Wash. Arl. & 
Falls Ghurch). gross, $344,371; net, after taxes, $145,660. In 1907, gross, 
$325, see: net, after taxes, $146,207. 

OAD.—Operates from Washington, D. C., double track, through Alex- 
andria to "Mt. Vernon, with a terminal in the heart of the city of Washing- 
ton and a leased branch extending to Arlington, Fort Myer and Rosslyn, 
Va., in all some bal miles, serving exclusively the section Touth and south. 


west of Washingto 
DIVIDEND = first ey, (1%) paid Jan. 1907. 


In 1908, Jan., 1%. 
In 1909, Jan , 1%; July, = 

OFFI CERS. rg a Clarence P. King; V.-P., H. H. Pearson Jr.: Sec. 
and John W. Pittock. Office, Wasiington’ D. C., and Philadel- 
phia.—V. $4, p. 52; V. 87, p. 1239; V. 89, p. 530. 

(1) _Washin maton Artin Artiagtoa & Falls Church Ry. 

ORGANIZA —Chartered 1894-6-8 and ‘i902 as the successor of 
the Wametos & Arlington Ry. In 1908 was leased to the Washington 
Alexandria & Mt. Vernon. The balance of the — not } cutstanding is 
held in the treasury of the Wash. Alex. & Mt. Ver. Ry., which company 
ta divs. at the rate of 2% in 1909, 3% in 1910, 4% in i911. 5% in 1912, 

BR July AND _ oe i 


DS— Date. Interest. Outstanding. Maturity. 
a | $175,000 See text. 
First eoreeame 5100; s gold. 1895 6 J-J 100,000 July 1 1925 
Second mortgage $250,000__. 1903 5 A-O 250,000 April 1 1953 


btw mtge $1, 000, 000} 1908 5 


os Gt, toe M-S 400,000 Sept 1 1958 


SARE Se aa c* {Interest at Girard Trust Co., Phila., trustee. 


onds.—$350, 000 first consol. bonds are reserved for prior liens; remain- 
der for betterments, &c 
& Mt. Vernon Ry. 
months’ notice. 


c. Bonds are guar., p. & 1., by end. by Wash. Alex- 
Subject to call on any int. date at 105 and int. on 3 








ROAD.—Owns Ageotae, Bridge to Fort Myer, Arlington National Ceme- 
peers Corbetts and Nauck, 4.33 miles; also to Fairfax via Clarendon, Balls- 

» Falls Church, Vienna and Oakton, 16.60 miles; also a 2 4-mile exten- 
ges connecting Clarendon and Arlington Junction. Total track, including 
Ee 25 a _. Standard-gauge track. Rails, 60 lbs. 25 passenger 


OrricE tes R. A. Chester; Sec. and Treas., J. W. Rich.—V. 87, 
p. 


WASHINGTON BALTIMORE & “& ANNAPOLIS ELECTRIC RY.—A 


— hase electric road. 
n July 12 1903 receivers were appointed, but the Bishop-Sherwin syndl- 
oa Barra gersd acquired control and re-capitalized the company as 
ORGAN IZATION. —Incorporated in Maryland in May 1901. In Dec 
1902 purchased the entire capital stock ($358,000) of the Annapolis Wash- 
ington & Baltimore RR. V. 75, p.1301. Owns all the stock of Baltimore 
Terminal Co. Private right of way. For agreement with General Electric 
Sm and changes in electrical equipment, see V. 88, p. 1314. Interest due 
| 1 1909 on first and second mtge. bonds has ‘not been paid, but will 


ably be paid in Oct. 1909. For company’s outlook and chan upon 
Which management relies to increase net earnings see V. 89, p. 53 
Srock rag oA BONDS— Date. interest. OS ane Maturtty 


Stock, $6.0 


$6,000,000 
1905 ogM 3,000 ‘000 May 1 1935 
bag at Ra Trust Go., Cleve., Trus 
, or at Nat. Bank of Commerce, N. Ze 
2d mtg, $1. 000 .000 gold ($500/" 1905 5¢M-N_ $1,000,000 May 1 1930 
and $1,000) ci{Int. at Cleveland Trust Co., Cleve., Trustee, 
lor “st Nat. Bank of Commerce, New York. 

Bonds.—The first mortgage bonds are subject to call May 1 1915, or 
1920, 1925 and 1930, at 110, but only as an entirety. The second mt 
honde can be called as an entirety at 105 on May 1 1910 or 1915, 19 0 
an 

EARNINGS.—For year ending June 30 1909, gross, $595, 565; net, $182,- 
493; interest and taxes, $322,478; deficit, $139,9 85. 

ROALD.—Operates 31 miles of double track between Baltimore and Wash- 
ington, with a branch 20% miles, single track, to Annapolis. Section be- 
tween ‘Washington "ey t Annapolis wat was ~ in oneration Feb. 7 1908 andre 
mainder on April 3 2. Enters Washington over the 
tracks of the Seheuatean Raliway Pe ‘Fisctrio Co. 

OFFICERS.—Pres., Geo. T. Bishop; V.-P., ohn Sherwin, both of Cleve- 
and; 2d V.-P. and Gen Mer., J. N. Shannahan Baltimore; Treas. and 
Sec. F. Gladfelter, Baltimore. Operating office, Baltimore.—V. 86, 
DP. 422, 983; V. 87, p. 546, 1012; V. 88 p. 626, 1314; V. 89, p. 226, 530. 

(1) Baltimore Terminal Co, 

Overdue Interest Paid.—Interest due March 1909 on the Baltimore Ter- 
minal Co. first mtge. guaranteed bonds was paid May 20 1909. 

ORGAN'(ZATION.— Incorporated in Maryland to furnish an entrance 
Into Baltimore for the Wash. Balt. & Annap., which owns all of its stock. 
V. 83, p. 627. Franchise on streets in Baltimore Is for 50 years from 1906. 
Greater i? of entrance into Baltimore owned in perpetuity. 

STOCK AND BONDS— Date. Interest. Uutstanding. Maturity. 
a ee tee re ea are 
ist mortgage, $2,500.000, g,) 1907 5 ¢ M- s $1,703,000 Mch 1 1927 

guar ($1,000) -.-----.-- c* }Int. atCitizens’ Sav. & Tr. Co. of Cleve,Trus 

jor Safe Deposit & Trust Co., Baltimore. 

Bonds.—Are guar & 1., by the Wash. Balto. & Annap. Elec. Ry 
May be called on Mch. P 1917 or Mch. 1 1922 upon 30 days’ notlce,and as @ 
whole only, at 110 and int. Unissued bunds reserved for future extensions. 

D.—Has completed 4% miles of double track to provide entrance 
into Baltimore for the Wash. Balt. & Annap. El. Ry. and erected a terminal 
statlion.—V. 83, p. 491, 625. 


GREAT FALLS & OLD DOMINION R. 

ORGANIZATION .—Incorporated te: in 1900. 
rized, $2,000,000; outstanding, $1, 000, 7000 ($50). 
Washington, D. C., to Great ‘alls, Va. Total track, 28.34 miles. Stand- 
ard gauge; 70 and 80 Ib. rails. Pres., John R. McLean; V.-P., R. H. 
Goldsborough; Sec. and Treas., Wm. B. B. Orme. 


WATERLOO, IOWA. 


WATERLOO CEDAR FALLS & NORTHERN RY,—Troliey and steam. 

ORGANIZATION .—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to above itn 1904 by amending articles 
of incorporation. “Operates in close connection with the Chicago Great 
Western RR. under 99- va contract. V. 78, w 289. On Jan. 1 1904 
leased branch of Chic. West., Sumner to Waverly, Ia. Franchise in 
Wornae expires In 1917 aad in Cedar Falls in 1925. 





Stock autho- 
Road 14.19 miles from 





AND BONDS— Date. Interest. Outstanding. Maturtty. 

Stock. $1,200,000 ($100)_.... --.. -.---- 600,000  _......... 
Consol mortgage $2,000, mae 1908 5 A-O 135,000 April 1 1948 
($1,000) gold -..-....---. ~ at First Trust & Sav. Bank, Chicago, 


4 rustee; Louls Boisot, Chic., also trustee. 

1902 5¢A.O See text 

*f Northern Trust Co., Ciicego. Trustee. 
Bw So RRP ORAS TAGS RDP Sr Sore ane GS ot OS 

Bonds.—Of the consol. mtge. bonds, enough are reserved to retire the ist 
mtge. 5s and $35,000 equipment notes; remainder are reserved for éx- 
tensions and improvements under certain restrictions. They are subject 
to call on any int. day on 60 days’ notice at 103. The first mtge. bonds 
mature serially as numbered, $15,000 on Oct. 1 1907 and $15,000 each year 
till] 1921; remainder Oct. 1 1922. Redeemable on any interest day on 60 
a notice at 103 andinterest. Interest is payable at First National Bank, 

hicago. 

ROAD.—Operates 89 miles 4 ote including an extension of 33 miles 
to Sumner completed in Oct. Leases Sumner to Waverly, 21.9 
miies, which ts included in the so +, 

EARNINGS.—For 12 months endin 06; Nov. 1 1908, gross, $226,079; net 
(after taxes), $97,511; a, 5 rr 5 ie a $59, 011. 

OFFICE SRS. meh res - L. S. J. Cass; Treas. and Auditor 
FE. A. Boggs E. Bareeie ‘Gea. of “tel C. D. Cass.—V. 78, p. 230 
289, 2386; V. sare. M161: V. 87, p. 1665. 


WATERVILLE, MAINE. 
WATERVILLE & FAIRFIELD RY, & LIGHT. 


Defauit.—Interest on $160,500 Class B bonds was defaulted May 1 1900. 
On May 20 1909 application was made-in Supreme Court at Augusta for the 
appointment of a receiver. V. 88, p. 1314. 

ORGANIZATION.—In December 1897 the stockholders agreed to ina 
the bondholders the right for five years, or until the company shall be 
position to meet all its fixed cha to elect a majority of the board 
directors, the bondholders in turn raving exchanged their $200,000 of O% 
bonds for a like amount of 20 year 5s. 





STOCK AND BONDS— Date. Interest Comeeneee. Maturity 
Stock $200,000 ($100)_...... $200,000 _...... aie 
Prior lien bonds_....._----.- 1897 “5 M-N 40. ‘000 May : 1937 
Consol mtg Class “A” ands 1897 5 M-N 200.000 Ln ly 1937 

GD MERE Ladiktsncddintins American Trust Co., Boston, 


ROAD.—Operates 5 miles of trolley between Fairfield ‘and Waterville, 
and furnishes light and power for miscellaneous purposes. 


EARNINGS.—For year ending June 30 1909, gross (Electric Light & 
Street Ry.), $85,656; net, $9,874; charges, $9, 213; surplus, eg 


OFFICERS.—Pres., Geo. K. Boutelle, Watervitle’ Treas.. . Bat 
Waterville; Gen. Mer., Ralph J. Patterson, Waterville, Me. ar 88 Dp. {314. 


WEBB CITY, MO. 
SOUTHWEST MISSOURI RAILROAD CO 


ORGANIZATION. anized under the general railroad laws of Mis- 


sourl, and on Sept 1 190 uired the ¢ Howenwent Missouri Electric Ry. 
and the Webb City Northern Electric R 








STOCK AND BONDS— Date. paabieak Outstanding. Maturity. 
StGrk See ee. cckaeetd eens. nave se SE leg eh cr ollie 
General and refund! mort-} 1906 5¢M-S 


550.000 Sept. 1 1931 
gage $5,000,000 gold ($1,-}Int. at Harrisburg (Pa.) Trust Co., Ss ame 
BE GE PRES ing a { or National Bank of Covarmarte . # 
Wehb oy Eeeasen mtg 1905 5¢M-S Sept, 1923 
$209 000 grid A AP enc laatgy cj)Int. at Safe Dep. & Tr. Con Pitt trustee. 
Southwest Missourl Electric} 1903 5¢M-S 1,150,000 meee. 1 1923 
Rv refunding and exten- }Harrisb urg Trust Co., Harrisb., Pa., trustee, 
sion mtg $1,500,000_....- jInt. payable at Nat. Bk. of Commerce, N. Y 


wheeling Ry ist mtg $560,- 1892 6¢M-S 


Oer,, 1909.) ELECTRIC 


RAILWAYS 117 











Bonds.—Of the $5,000,000 new bonds, $1,350.000 are reserved for prior 
liens and a 100,000 for improverrents and extensions 

A: ~~ NGS.—For year end Aug. 31 1909, on $400,373; net, $225,- 

4: taneeee, $109, wy surplus, A Gee a Year en ding Aug 11908, gross, 

sa7a on = $216,219; interest, $106,469; surplus, S108" ; 750. 

RO perates 5 73 miles of track cron Oran ay 4, Carterville, 
Webb Olt " r Pes erit orto ee ner fag 7 rono ec ‘urcel 
Alba, Joplin, Viha Heights and Chitwood, Missourl, and Galena in 


ansas. 

OFFICERS.—Pres. and Treas., A. H. Rogers, Joplin, Mo.; V.-P., E. Z, 
Waliower, pietrisven. Pa.; Sec., A. G. Knisely, of arrisburg, Pa.—V. 77, 
p. 38 V 80. p. 1972; Vv. 83, D. 752. 





WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO. 

ORGANIZATION .—lIncor ecoved in Pennsyivania Aug. 4 1890. Owns 
the i ag 5 Valley Electric t Heat & Power Co. and the Coatesville 
Electric Light Heat & Power Oo. Franchises perpetual 

STOCK AND BONDS— Date. Interest. Outstanusng. Maturity. 
Seook 31 ,O00 000 (60) .ncdcah “ecco {ase 1,000,000 

First mtg $1 1,000,000 ($1 000) tT 1902 5S¢F-A 1,000,000 Aug 1 1932 

SI kbs nem pbneannra Unt. at West End Trust Co., Phila., trustee. 

Bonds.—No sinking fund yee bonds not subject to call. 

EARNINGS.—For fiscal — ending aay 3 30: 


Year— Int.& Tazes. Surplus. 
Si ncnen dapennaeine tae $131,377 $56, 027 $50,155 $5,872 
Tiictksbsasccdsacuscoeees 125,934 56,381 45,333 11,048 
WO dnndecdctesseuwetons 100,422 45,898 36,712 9,186 

ROAD.—In operation from Lenape, through West one. - Rrtrdtg - 2 
ion and Gallagherville, 18 m.; gauge, 5 ft. 2 in.; rails, 70-lb. T; 20 cars. Ex- 


tension Lenape to Kenneth Square was completed Oct. 1 1904. i: extension 
from Gallagherville to Coatesville completed Nov. 5 '06. Total track, 30 m. 


OFFICERS.—Pres., Meyer Scham ber; sg Sec., Jonas Rice; Treas., Geo 
D. ‘Sie ben all of Philadelphia; Supt., W. Goss, West Chester.—V. 84 
D- 


WEST CHESTER & WILMINGTON ELECTRIC RY. 
ORGANIZATION.—A consolidation on sa 26 1908 in Pennsylvania 
of the West Chester & Wilm. Elec. a (chartered Dec. 14 1907 in 
Penn.) and the West Chester & Wilm. ieleo. Ry. of Del. (chartered Jan. 24 
1908 in Delaware). Proposes to connect Wilmington and West Chester, 
17 miles. Private rights of way already secured. poses to carry freight 


as well as Repecogers. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

Stock common $450,000_.... ._-. (2) 

Preferred $50,000 (950) hide initia. etnies 5% 3 itch ai ti alls 

ist mtge $500,000 gold_._... 1908 5 A-O $400,000 April 1 1938 

Int. at Sec. Tr. &SafeDep.Co., Wilm., trustee 

Stock and Bonds.—There is $400,000 stock out. onds have a sinking 

fund of 20% of net earnings, and are subject to call at 105 after 5 years. 

$100,000 are reserved for extension of line to tidewater. 
OFFICERS.—Pres., Thos. E. O'Connell; Sec. and Treas., C. P. Faucett. 

—vV. 87, p. 40; V. 88, p. 102. 


rrr 
WHEELING, W. VA. 
WHEELING TRACTION.—A trolley road. 


ORGANIZATION.—Reorganized Jan. 1 1901 as a consolidation of the 
Wheeling Ry., the Bellaire’ Bridge ty & Martin’s Ferry Ry. and the 
Moundsville Benwood & Wheell Company owns a trifle over 39 
40ths of the capital stock of the itizens" Street Ratiway Co., and sone 
same for $99 years. Owns the entire capital stock of the Steubenville & 
Wheeling Traction Co. — rtock of the Wheeling & Western 
RR. and the Bellaire South Western Tractiun Co. See latter company be- 
low. V.83, p. 563,753. InJan. 1906 acquired control of Panhandle Trac. 

Franchise Ordinance Adopted.—On May 29 1907 the ordinance 1 on 
this company’s franchise was passed by the City Council. V. 84, p. 136 

STOCK AND BONDS— Date. Interest. Outstanding, I ast aiv., oe 
Stock $2,000,000 ($100). ..... ..-.. 3s wnene $2,000,006 July 09 1% 
Wheeling Traction ist mtg) 1991 JI-J 1,750,000 Jan 1 1931 

$2, ae 000 ($1,000, $500)} eovetine Trust Co.. Cleveland. trustee. 

i ath dec keer wi c* ilnterest at Nat Bank of Con.imerce, N. Y. 
590,000 Sept 1922 
000 gold $1,000__....-- Int. at Central + ech N Y. City. trustee. 
Bellaire Bridgeport & Martins} 1893 oO Bg 150,000 Oct 1 1913 

Ferry mtg ore ap }Subj. to call on a A&O on & after Oct. 1°08 

gold $1,000 _.._...-. &r j Int. at Farmers Loan & Trust, N Y . trustee. 
Moundsviile Seaweed. &i 1897 6A-O 100,000 Oct 1 1927 

Wheeling . ..-\Subject to call at par after April 1 1908. 

Ronds.—Of the new $2,500,000 ey $750,000 is reserved to retire prior 
jens. Can be called on any Interest y at 105 upon 30 days’ notice. The 
Wheeling Ry. ist 6s are subject to call after Sept. 1 1912. 

Dividends.-- First dividend of 1% was paid on Jan. 10 1903 and 1% was 
again paid on July 11903. None to July 1909, when 1% was paid. 

ROAD. —Operates 44.2 miles of track in Wheeling aud suburbs, extend 
ing to Ly gaa Moundsville, Bellaire, Benwood and Martin's Ferry. 

OFFICERS.—Pres., T. H. Conderman, 407 Walnut es. Phila., 
V.-P., B. W. Peterson "and J. J. Holloway; Sec. and Treas.. om Shirley; 
Gen. Mgr., G. O. Nagle.—V. 84, p. 1369; V. 88. p. 946, ibe! 


(1) Steubenville & Wheeling Traction Co. 


ORGANIZATION.—This company In Sept. 1905 acquired by deed all the 
property of the Steubenvilie Mingo & Ohio Valley Traction Co.. subject to 
the $150,000 bonds of that ae, ~al in table below. V. 81, D. 1101. 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
ee I siti ss ; ake:esich ae a. i OS Sear eS 
First yo 4 $650,000 guar goldj 1905 5¢M-N 500,000 May 1 1935 

($1? ,000 - Unt. at p Paner Bas & Tr. Co., Wheeling,trustee 
Steub oak %& Ohio Val 1st j 1900 150,000 Jan 1 1920 

mitg $159,000 g ($1.00) _c* (Int. at she i Co. of America, N.Y .trustee. 

Bonds.—Of the $65".000 new bonds, $150.000 are reserved for prior liens. 
The new honds are subject to call on and after May 1 1908 at 102 and int. 
No sinking fund. They are cuar. Em. and tnt. by end. by Wheeling Trac. 
tlon Co. Entire issue of Steubenville Mingo & Ohio Valley bonds is subject 
to call at par vven 3 months’ notice after Jan. 1 1919 

ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. The 
extension to Martins Ferry ts completed and in o rattgo as far as Ray- 
land, O. Power house ts located at Brilllant.—V. 81, p. 1101. 


(2) Panhandle Traction Co. 


In Jan. 1906 c ntrol was acquired by the Wheeling Traction Co., which 
te ae but 6 shares of stock. 


K AND BONDS— Date. snterest. Outstandin Maturity. 
Stock $500,000 ($100) - g- 





pe Pas: UB ee Sale? $500,000 __ 
First mt¢ $5099.000 “ gold; 1903 56¢ AO 427 agg ™ A rit 3 1933 
($1,000 and $509)_.._._2* Int. at Katekerbucker Tr. Co., . trustee. 


Bonds.—Are subject to call on any laterest date to 1912 at M05 “and int.. 
thereafter at par and int. on 30 days’ notice. 

ROAD.—Operates 17.5 miles of track from Wheeling to Leazureville. 
mostly on private right of way. Councy franchises are perpetual. Stand 
ard gauge; 70-ib. T and 90-lb. girder rail. 

(3) Bellaire South Western Traction Co. 

ORGANIZATION.—Incorporated in Ohio. Stock is owned by the 
Wheeling Traction. 

STOCK AND BONDS— Date. Interest. Outstanding, Maturity. 
Stock, com, $500,000 ($100)... 2. = Lee See OES on assce-- - 
1st M000)" $500 000, gold) 1906 5 @¢M-N $50,000 Nov 1 1926 

Sie se PieGseu x r&c*/Int. at Dollar Sav.&Tr.Co., Wheel’g, Trust. 

Paeny pk TS on and after May 1 1908 at 102. Bonds are guar- 
anteed, p. oh by the Wheeling Traction Co.; they are to be used to con- 


ROAD.—Operates 2 miles from Bellaire to Shadyside. 
(4) Wheeling & Western Ry. 


ORGANIZATION.—Incorporated in Ohlo in March 1901. Stock ($500.- 
000) Is owned by the Wheeling Traction. Bonds, $500,000; none Issued. 
Owns 7% miles of track between Wheeling Creek terminus of Wheeling 
Traction Co. to Barton, O. To be extended to St. Clairsville, O. 


CITY & ELM GROVE RR.—A trolley road. 
In 1907 control changed hands and officers elected as below. V. 85,p.654. 














ORGANIZATION.—Incor ecusperates in West Virginia and owns control of 
the City Railway Co., the Wheeling & bad Grove Ry., the Wheeling Park 
Association and the Suburban Licht & Water Co. 


a ne AND BONDS— Date. Faved. Opemandins. Maturuly. 
eR ae ar Tee eee ee BUCRUEES . stdicsicce 
Cons oii trust 1m $2,500,-1 1906 J-J 1,100,000 July 1 1936 

000 gold ($1 — jo wabuiaie 1 Int. at Un on Trust Co., Pittsburg , trustee 
Underivyine. DORR. ..scuwimccoe caus “4 fee 500 ‘Meh’ 1 1928 
bang & Elm Grove istj 1901 5 A-O 760,500 April 1 1931 


mig $ apa 900($1,000)g.c* (Int.payable at body wy Titie& Tr. ..trustee 
—ot the $2,500,000 new bonds $1,00(,000 are reserved to enue 
prfor liens. Are subject to call on any interest date at 105 and agg “oo 
491. The authorized amount of the Lagi & Elm Grove Ry. m 
was artgtnety > ae > pe but was reduced in t. 1906 to $1 000.0 


V. 83. 
EARNINGS.-For calendar year 1908, gross, $324,679; in 1907, gross, 
40,584; in 1906, gross, $314, 
RO4VD.—Operates 32 miles of track in Wheeling and tu Elm Grove, 
Point Mills and West Alexande:.—V. 83, p. 379, 491, 625; V. 85, p. 654. 
OFFICERS.—Pres., John A. Mowers: Sec., Charles Madden; Treas., 
W. C. Handlan; Gen. Mer., J. W. ith. 


povietede 0 Deer 
WILMINGTON, DEL. 


WILMINGTON NEWCASTLE & SOUTHERN RY. 


Receivership.—In June 1907 Chancellor Nicholson at Dover appointed 
Wilmer Palmer and J. C. Gigson noquevess- V 84, p. 1553. Foreclosure 
roceed have been instituted. V. 85, p. 922. 

ORGANIZATION, — incorporated in lelaware in March 1904 as a con- 
solidation of the Wilmington & New Castle Electric Ry. and the New Castie 
& Delaware City Ry. (latter formerly leased to former) 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $160,000 ($10)..... .... + 
Preferred a semetve Pe Menw.; 2 aon 


ee ee ee 


ter 1907 

General consol ory $650. 000; 1904 5 J-D 400,000 June 1 1934 
(ORO 565 dnd d eendensae \Int.at Sec.Tr & Safe Dep.Co., Wilm'n, trustee. 
ee —Re bonds reserved for future extensions, im rovements, 


May be redeemed on any int. day after June 1 1909 at 105 and int. 
ROADS.—Operates trolley road, about 17 miles, between Wilmingto 


and are ; 
OFFICERS.—Pres.. T. Bayard Helisel: V.-P., Willard Saulsbury: Sec., 
C. P. Holcomb; Treas., J. Chester iSiboon Vv; ‘85, Pp. 922. 


ne  — 
WILMINGTON, N. OC. 


a (pew Aree, POWER CO. 
TION.—Incorporated in 1907 in North Carolina. On Oct. 
17 ooo7 eae the Consolidated Railways, Light & Power Co. for 99 years 
(see terms below). Owns 991 shares of the 1,000 shares pref. stock of latter 
company and also 3,492 shares of 3,500 shares common stock. 
sTocK— Date. Interest. ay fe Maturity. 


SE OF Se eee ae Pe ie oy pe. RS TE 
Pe ee ee ONE. bce knoe. seename 555,000 See text. 
First mortgage $2,000 cot} 1908 5¢eJJ 200,000 Jan 1 1948 

($1,000) gold......---- {Int. at Carnegie Trust Co.. N. Y., Trustee 


Bonds.—Mortgage covers railway in Wilmington owned by company, 
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co. 
made hv Tidewater Power Co.. also stock of Consol. Rve Tt & Paw, Co, 
and lease executed by latter company to former. Additional bonds may 
be issued at 85% of cost of new property and extensions, but only when 
net ecslyeeg oo oe oe 2 more than int. on all bonds out and including 
amount to be onds are subject to call Jan. 1 1913 in entirety only 
at 4 weeks’ wadiee wh at105. Sinking fund of 1% starts 1913. V. 89, p. 471. 

Divwends.—a% per annum ts velng pald on preferred. (%% monthly 
omtttine Tan and Juiv). 

EARNINGS.—Year ending Dec. 31 1908, gross, $271,030; net, $95,183; 
charges, $40,645; surplus, $54,538. In 1907, gross, $236,092; net, $80,209; 
charges, $48,501; surplus, $31,708. 

OFFICERS.—Pres., Hugh MacRae; V. P., M. *4 H. Gouverneur; 2d 
V.P.. MJ. Heyer: See... H  Wontlentt: Treas . J Jones: Gen. Mer. be 
A. B. Skelding. V. 85, p. 42, 1144; V. 8&6, p. ti61, "1468; V. 89, p. 471. 


(1) Consolidated Railways, Light & Power Co. 


Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years. 
Rental is int. on bonds and 5 % on outstanding common and preferred stock. 
also 5% on $105,000 surplus. 


ORGANIZATION.—Inco ated in North Carolina on April 24 1902 
and is a consolidation fie the boy on Street Ry., Wilmington Gas Light 
Co., Wilmington & Sea Coast ilmington Dummy Line and the Wil- 
mineton Electric Licht Co sae. entire street railway, electric light 
and gas systems of the city. All a stated to be perpetual; street 
railway franchise is exclusive until 1937 

STOCK AND BONDS— Date. 
Common $350,000 ($100).... --.. -.-.-- $350,000 See text. 
Preferred $150,000 5% cumu-| ---. ------ 100,000 See text. 

lative ($100) 2. ie anus f 
First mtg $600,000 gold ($50,J/ 1902 g J-J 566.800 July 1 1932 

$100, $500 and $1,000) _ _c lint. at Sate Ae. & Tr. Co., Balt.,Md., trustee. 

Resa —A sinking fund commenced July 1 Te04, to which 1% per annum 
of outstanding bonds Is payable until 1914; 14% sonnets until 1924 and 
2% ner annum thereafter. Proceeds to be invested In the bonds at not 
exceeding 105 and int., but bonds are not subject to call. $33,200 bonds 
have been retired by the sinking fund. 

ROAD.—Owns 25.6 miles of track, 1.50 miles of which areleased to the 
Atlantic Coast Line RR. Co. until 1936. 30 cars. 56, 60 and 75-lb. T 
rail. In 1909 supplied 19,362 incandescent lights; 142 are lights and 96 
tungsten lamps. as 14.67 miles of gas mains.—V. 85, p. 40, 1143. 


WINONA, MINN. 


WINONA RAILWAY & LIGHT CO.—A trolley road. 

Is controlled by interests allied with the La Crosse Water Power Co. 

ORGANIZATION. —Incorporated in West Virginia on March 4 1896. 
Controls all electric-lighting and electric power business in Winona. in ad- 
dition to the street railway. Street railway franchise expires in 1933 and 
electric light franchise in 1929. Owns the Minnesota Light & Power Co. 

On so S 9 1907 the directors authorized the Issue of the $500,000 mort- 


STOCK ‘AND BONDS.— Date. Interest. Outstanding. Maturity 
Seack $600,000 (9100) oan oe. cas se wceee WIE seo con chi eis sacl 
lst mtge $500,000 gold) 1907 5¢J-J 500,000 Jan 1 1927 

(31,000) sinking fund_-.c*/Int. at Old “Sotoay Trust Co., Boston, Trus. 

Bonds.—Can be called at 105 and int. on any int. day. Sinking fund 
starts Jan. 1 1910 with not less than $5,250 and increases gradually until 
1922, when $10,500 Is paid; $10,500 is again paid up to and including 1925. 
$360.0¢ ,000 of the bonds outstanding were issued to retire the $360,000 bonds 
rt) 

ROAD. —Operates 6.75 miles of track in Winona. 40 60-lb T rails. 

OFFICE RS.—Pres., W. J. Ferris: V.-P., D. R. Niver; Treas., E. G. 
Boynton.—V. 79, p. 735. 


WINSTON-SALEM, N. OC. 


WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road. In 
Nov. 1899 the road was purchased by the Fries Mfg. & Power Co. and con- 
solidated with it 

ORGANIZATION, &c.—Incorporated In 1891 for 99 years. Franchise 
in Winston ts perpetual and in Salem expires in 1940 


Interest. Outstanding. Maturity 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $600,000 ($190)_. ...-. = ee Ses Oe . <takaamnde 
Pref 6% non-c, $100 ($100,009) _..2 Le SO ee ee ee ee 


ist mtz, $500,000, ¢ ($1,000). { 1900 5¢2J-J 461,000 Jan 1 1940 
optional Jan 1 1910 at 110) Int. at Trust Co. of Amer., N.Y., trustee. 
Bonds.—The $39,000 bonds unissued are deposited as collateral for a loan. 
ROAD. —Operates 10 miles of track, 288 are and 17,202 incandescent 

lichts, and furnishes power for manufacturing purposes. Also a 50-ton ice- 

plant, park and attractions. 37 cars including trailers. 
EARNINGS For fiseal vear endine Nov, 20 1998 (Fries Mfr. & Power 

Co ), gross, $209.587: net, $64,046: interest, $23,050: surplus, $40,996; In 

1997, gross, $229,202: net, after taxes, $54,777; interest, $23,050; surplus, 


31,727 
‘ : V.-P., W. A. Blair and F. H. Fries; 





OFFICFRS -—Pres., H. FE. 
Sec. and Treas., B. J. Pfohl: aul of Winsion. Salem .—V. 74, p. 1088, 1091. 
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win at WORCESTER, MASS. 
OOKFIELD ST. RY.—A trolley road. 
ORGANIZA’ ON,---incorpeveted in Massachusetts in Oct. 1905, and Is 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Shhh maha name as a 2 ane is aie RGU .UOe sccccatase 
Hamp & Wor ist mtg, $135,-| 1901 5¢J-D 135,000 Dec 1 1921 
000 id ($1 000). A. c*{Int. at Amer. Trust Co., Boston, Trustee. 


Bonds.—No s. f. and bonds are not subject to call. 
EARNINGS.—For year ending Sept. 30 1908, gross, $25,497; deficit 
from operation, $2,005; charges, $7,432; total deficit, $9,437. In 1907, 
. $24,554; deficit from operation, $1,119; charges, $6,875; total deficit, 


ROAD.—O erates 12 miles of track between Ware and W. Brookfield, 
and between Ware and Gilbertville, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 

OFFIC..RS.—Pres., Chas. N. Barnard, Boston; Treas., EK. W. Gilbert, 
Boston; Supt., D. E. Pepin Ware.--V. 79, p. 2642; V. 81, p. 777, 1175. 


YOUNGSTOWN, OHIO. 
MAHONING & SHENANGO RY. & LIGHT CO. 
ORGANIZATION.—Incorporated in Pennsylvania on May 23 1905, and 
owns all the properties of the Pennsylvania & Mahoning Valley Ry., and a 
controlling interest of the capital stock of the Youngstown Park & Falls St. 
y. Co. and the Wheatland St. Ry. Co.; also owns more than 90 % of the 
($2,500 000) stock of the Youngstown-Sharon Ry. & Light Co.. which in 
turn, through ownership of their stocks and bonds, controls the Youngstown 
& Sharon St. Ry., the Valley St. Ry., the Sharon & Wheatland St. Ry., 
the Sharpsville Electric Lt. Co., the Sharon Gas & Water Co., the Shenango 
Valley Electric Lt. Co. and the Youngstown Consolidated Gas & Electric. 
Also owns entire capita) stock ($500,000) of the Sharon & New Castle Rys. 
STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
i te Cv cicac s6e6 i ebnhom SE Cee ee ‘exeentctene 
Pref,5%cum,$4,000,000($100) -... -.-.-. Sn Oe -nieansiuhes 
ist con ref mtg. $10,000,-| 1905 5¢2J-J 3,419,000 J 1 1916 
eae New York Trust Co., New York, trustee. 
Pa & M V ist and refunding) 1902 5 ¢ M-N 2,000,000 May 1 1922 
mtg, $2,750,000, gold }Int. at N. W. Harris & Co., New York. 
Se | eae c*} U. S. Mortgage & Trust Co., N. Y., trustee. 
New Castle Traction ist mtg{ 1897 5 ¢ M-N 500,000 May 1 1927 
$500,000, gold ($1,000) _c*| Int. at Union Tr. Co., Pittsburgh, trustee. 
N C Elec Co ist M, $200,000, 97 5¢ 200,000 Mch 1 1927 





Lawrence Gas  mortgage,j 1884 6 50,000 See text. 
Ss 23k ee 0 ain m id oan Safe Dep. & Tr. Co., Pittsburgh. trustee. 
Y-S Ry & Lt 1st mtg $2,500,-| 1900 5igJ-J 2,440,000 Jan 1 1931 


vy 
000 ($1,000) gold s f....c*JInt. at N. ¥! Trust Co., N. Y., trustee. 
Y-S Ry & Lt 2d mtge. In-} 1901 M 500.000 Mch 1 1927 


we” ° 
Sh & New Castle ist mtg,) 1901 52aJ-J3 360 000 July 1 1931 


‘$500,000, &- ($1,000), 8 ft Interest at New York Trust Co., N Y, trustee. 
& 2%  * & Bee c 
Mahoning Valley S E ist] 1903 -..... 125,000 July 1 1923 


re eae New Castje Savings & Trust Co., trustee. 

Bonds.—Of the Pennsylvania & Mahoning Valley Ry. bonds, $750,000 
are reserved to retire prior liens of like amount: a sinking fund of $50,000 per 
annum commences after 10 years. The Youngstown-Sharon ist mtg. 
Bonds can be called at 115 and int.fon any int. date; $110,000 have been ac. 
quired by sink. fund. For lien covered by these bonds, see ‘‘Street Rall- 
way” section of June 24 1905. The Sharon & New Castle bonds are subject 
to call at 115 and int. on any int. date; $21,000 have been acquired by 
sink. fund. For lien of these bonds see ‘‘Street Railway” section of June 24 
1905. Of the $10,000,000 new ist consol. and ref. bonds, $5.675,000 are 
reserved to retire all prior liens and $906.000 for future Improvements 
and extensions. The Lawrence Gas Co. bonds matured in Aug. 1909, but, 
owing to financial difficulties of that company, they were not retired. 





EARNINGS.—For cal. year 1908, gross earnings from oper. of compan 
and controlled companies, $1,747,928; oper. exp. and taxes, $1,159,175; 
net, $588,753. In 1907, gross earnings from oper. of company and con- 
ry eae me $1,900,663; oper. exp. and taxes, $1,149,859; net, 

ROAD.—Operates about 149 miles of track, comprising the street rall- 
ways in and between Youngstown, Warren, Niles, Lowell ;ville, Leavittsburg, 
Girard, Struthers, «denburg and Hubbard in Ohio, and New Castile, Sharon, 
South Sharon, eatland, West Middlesex and Sharpsville In Penn.; also 
the lighting properties of Youngstown, New Castle, Sharon and Sharpsville, 
with fighting contracts covering intervening and neighboring districts. 

OFFICERS.—Pres., Norman McD. Crawford, Youngstown; Sec., Leigh- 
ton Calkins, New York: Treas., S. C. Rogers Youngstown; Asst. Treas., 

- G. Dunlap, Youngstown; Aud., E. D. Gault, oungstown.—V. 81, 
Pp. 726, 1044; V. 82, p. 692; V. 87, p. 1479. 


YOUNGSTOWN & SOUTHERN RY.—A trolley road. 
ORGANIZATION.—Incorpurated in Ohio on May 9 1903 under the 
General Railroad Laws. Controls 7,000 acres of coal lands. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SeUGe, Si .OS0,000 (S100) nk. ccc 00 ck owen Gi BOO Mee whe navdoce 
lst mtg, $1,500,000, gold} 1903 5¢A-O 937,000 Oct 1 1923 

($1,000), s f..-2 c* Interest at New York Trust Co., trustee. 


Bonds.--A s.f. of 5% per annum of vonds outstanding commenced after 
5 years. See V.77, p 2160. Bonds are not subject to call 

ROAD.—Operates 51 miles of road from Youngstown to East Liverpool 
and Salem. 70-lb. T rail, 

OFFICERS.—Pres., John Stambaugh, Youngstown; V.-P., Chas. Booth, 
Youngstown; Sec. and Treas., David Todd, Youngstown; Gen. Mgr., E. H. 
Raupp.—V. 80, p. 2400. 





YORK, PA. _ 
YORK RAILWAYS.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania Nov. 15 1907 as a 
consolidation of properties operating In York and vicinity. V. 85, p. 1403. 
Franchise perpetual. 

The following companies have been consolidated or ae 
York Street Railway Co., York Haven Street Ry. Co 
Wrightsville & York Street Ry. Co. Red Lion & Windsor Street Ry. Co. 
York & Dover Electric Ry. Co., Hanover & York Street Ry. ° 
York & Dallastown Ry. Co., 

Owns entire capital stock of Edison Electric am Co. and York Suburban 
Land Co.; also all of stock of York Steam eating Co. V. 85, p. 1463. 
The Edison Electric Light Co. does a majority of the light, heat and power 
business in York. 

SrocK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $2,500 000__...... bua -*heeeats GE BOO Oe “iaiiacdssec 
PUG Seen ee. ee OU ccs scce shpasdsa 1 Ae B00 “~pcacseune 
ist mtge & coll tr $10,000,000) 1907 5 J-D 3,759,000 Dec 1 1937 


gold ($1,000)_....._._- c* { Guar. Trust & Safe Der (Co.. Phila , Trustee. 

Stock and Bonds.—Pref. stock is cumulative 3 years from date of issue. 
The stock of the controlled Edison Elec. Light Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. $2,000,000 
bonds are reserved for specific purposes and the remaining $4,241,000 can 
only be issued under certain restrictions. No sinking fund. cu- 
lars of bonds, operts. &c., in V. 87, p. 40. Stocks and bonds are listed 
on the Phila. Stock Exchange V. 89, P; 412. 4 

EARNINGS.—For year ending Nov 30 1908 of properties owned, gross, 
$592,150; net, $206,099" Int. & taxes, $192,445; surplus, $13,654. 

ROAD.—Owns and operates about 78 miles of track cent ring in York, 
Including an interurban line between Hanover and York, 18.8 miles. 

OFFICERS.—Pres., W. F. Bay Stewart, York: V.-P. and Gen. on 
Gordon Campbell; Sec. and Treas., Joseph J. Bowser.—V. 85, p. 1403, 
1463; V. 86, p. 339, 796; V. 87, p. 40, 481; V. 89, p. 412. 





ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HAMILTON, ONTARIO. 

DOMINION POWER & TRANSMISSION CO. 

ORGANIZATION .—Incorporated in Canada on Jan. 11 1907. Owns or 
controls the Hamilton Cataract Power, + & Traction Co. (V. 76, p. 1407; 
Vv. p. 1111, 1363) and all the electric light and power business in Hamil- 
ton, St. Catharines and intervening territory: also the entire street railway 


and interurban lines in Hamilton and surrounding country. V. 84, p. 


608, 569. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Ordinary stock ($100) -. -... ---. 9 -.------ SEES NEe  eseceaniio 
a er ee 3,673,100 see text 
Limited preference ......... -... ........ 5,100,000 see text 


Pref. is entitled to 6% for 3 vears from 1907 and 7% thereafter. 
ist mortgage, wscygagee3 1907 5 52 2,500,000 See text. 

($1,000), gold...-.---- c*s Harris Tr. & Sav Bank of Chicago, Trustee. 
Bonds of subsidiary companies -... -.-.---- SMI OR. neanannase 

Bonds.—Of the $25,000,000 mortgage $10,000,000 may be issued, with 
the approval of the trustee, for not exceeding 80 % of cash cost of extensions 
and additions and the remainder for not exceeding 75%. The entire out- 
standing issue, but not any part thereof, can be called at 107% and int on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. They are secured by all the property owned through deposit of 
stock and bonds with trustee, «c. 

Dividends.—6% was S on preferred in 1907; in 1908, 3% was paid. 
Two dividends of % of 1% have also been paid on limited pref. stock. 
In Dec. 1908 it was decided to omit div. on both classes of pref. stock. 
See V. 87, p. 1478. 

EARNINGS.—For calendar year: 


Year— Gross. 4 Bond Interest. Bal., Sur. 
a PM IARC ee a $1,039,342 $409,898 $172.633 $237,265 
Sab Rca 1,461,758 635,783 296,342 339,441 
YIN Cea a 1,600,312 625.671 323,047 302,624 


ROAD.—Controls 22 miles of single track in Hamilton and 61 miles 
of interurban lines. A road to Brantford (22 miles) was put in operation 
May 23 1908. Owns a 42,000 horse-power hydro-electric station. 

FFICERS.—Pres., J. R. Moodie; V.-P., James Dixon; Sec. & Gen. Mer 
W. C. Hawkins; Treas., John Knox.—V. 84, p. 569, 508; V. 87, p. 873, 
1478; V. 88, p. 504. 











HAVANA, CUBA. 

HAVANA ELECTRIC RY.—A trolley road. 

ORGANIZATION .—This company was Incorporated in New Jersey on 
Jan. 6 1899 for the purpose of acquiring the Havana City Ry. & Omnibus 
Co., which was organized in 1876. Franchise runs until 1958. Company 
has also the right to carry freight over parts of the system. In June 1909 
It was stated, a proposition to issue $5,000,000 5% bonds to take up pref. 
stock was under consideration. V. 88. p. 1499. 


STOCK AND BONDS— Date. Interest Uutstanding. Maturity. 
eens ee woe ood. fp, £100... 20. oe $7.463,703 Aug 14°09,1% 
Prf 6% non-c, $5,000,000,$100 ___- QJ 5,000.000 Aug 14°09,14%% 

st M. $5,000,000, gold, sf__. 1899 5¢ 833.000 Feb 1 1949 
Consol M, $10,000,000, gold) 1902 5¢ F-A 7,757. 31 Feb 1 1952 
(Ss. 3°) Sasa c*\ Central Trust Co., New York, Trustee. 


Bonds.—Of the new consols a sufficient amount is reserved to retire the 
prior liens. A sinking fund commences Jan. 1 1906 on the outstanding con- 
sols; and if any additional bonds are Issued, sinking fund ts to be Increased 
correspondingly Bonds may be called for sinking fund after 1906 at 105, 
and entire Issue can be redeemed at 15 and Interest on any interest day on 
and after Feb. 1 1907, upon six months’ notice. See V. 74, p. 1251. 
They are listed on New York Stock Exchange. V. 86, p. 918. The 
first mortgage bonds are subject to call after Jan. 1 1907 at 110 and Interest. 

Dividends.—First dividend on pref. (1%! was paid April 1996 and 1% 
again paid July 1906 and 1% Oct. 1906: in 1907, 5%; in 1908, 6%. In 
1909, Jan., 144%: May, 14%; Aug.,14%%. Oncom., Ist div.,1%, paid 
Jan. 15 1909: May, 1%; Aug., 1%. 

REPOR '.— > he gross earnines of the railwav and staae properties of the 
Havana Electric Ry. Co. for calendar year 1908 (see report V. 88, p. 744) 
were $2,276,807, against $2,143,122 In 1907. Gross earnings from railway 
were $1,937,797: operating expenses, $971,725, net earnings from railway; 
$966,072; net earnings from stages, $64,311; total net earnings, $1,030,383, 





fixed charges, $451,000; dividends (6%) on pref. stock, $299,998; div. (1%) 
on com. stock, $74,637; miscellaneous, $3,781; surplus, $200,967. 

ROAD.—Operates 50 miles of track. Had Dec. 31 1908 242 passenger 
cars, 2 express cars, 72 freight cars, 3 electric locomotives and 1 work car; 
167 stegse 1,269 mules, 9 horses. 

OFFICERS.—Pres., Warren Bicknell, Cleveland; V.-P., David T. Davis; 
New York; V.-P. & Gen. Mgr., Frank Steinhart, Havana; Sec. and Treas., 
H. Kraemer, 52 Broadway, N. Y.—V. 84, p. 570, 693, 746; V. 85, p. 40; 
V. 86, p. 547, 915, 918; V. 88, p. 158. 624, 744, 1061, 1499. 

rr 


HONOLULU, HAWAII. 

HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 

ORGANIZATION.—Incorporated in Hawall in July 1898. Franchises 
runs for 30 years from 1901 and porae the carrying of freight and mail 
= ~~ Pe erens. E. H. Rollins & Sons, Chicago, offered the bonds 
n June 

in 1903 purchased the Hawaiian Tramways Co. (having outstand 
£65,000 stock and £30,000 6% debentures,and comprising 12% miles o 
track); payment being made by the Issue of $150,000 6% bonds of the 
Rapid Transit Co.; 910 shares of preferred stock and $59.150 in cash 

STOCK AND BONDS— Date. interest. Outstanding. Maturity. 


Common, cana ($100)f -... 4Q-M 31 $200 000 June30'09,1 
Pref, 6%. eS 6J-D 31 350,000 Junes0'09,3 
1902 6¢M-N 635.000 May 1 1927 


First mortgage, $1,000,000,{ Interest at Union Trust Co., San Francisco, 
gold ($1,000) . --...--. c*i trustee at National City Bank New York 
' or at company's office, Honolulu. 

Bonds.—$304 .000 bonds are reserved for extensions at the rate of $15,000 
per mile, or for acquisition of other street raliways: $6',000 have been 
redeemed and canceled. All bonds may be called oun May 1 1917, or on 
any Interest day thereafter. For bonds numbered from 1 to 460 
3% of the amount outstanding shall be set aside each year from May 
1 1907 to Ma 1 1926 as a mpg | fund. For the remainin 
bonds (numbered 461 to 1,000), on the Ist day of May after their issue an 
each vear thereafter till 1926,such sums shall be set apart the principal and 
Interest of which compounded at 5% would equal the par value of the 
amount of bonds then Itssued and outstanding as a sinking fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created. after advertising or in the open market, at a price not to 
exceed a 4% basis, or at such higher price as may be agreed upon between 
the company and the trustee See V. 74, p. 1251. 

Nividends.—SIx per cent is being pald on pref. stock. On common Dec.31 
1903, 1%: In 1994, 4%: in 1905. 4%: in 1906,3 4% %; in 1907, 3%; In 1908, 
4%; in 1909, Mch., 1%; June, 1%. 

REPORT.—For years ending Dec. 31: 

Cal. Gross Net Other Int., taxes, Pf.div. Dividend on Balance, 

near— earns earns. ine, denr’n, &c. (A%). com sack. surplus. 
1908__$382,130 $179,154 $7.797 $95,458 $21.000 (4%)$32.000 $29,493 
1907__ 367,134 165,906 7.475 100,968 21,000 (3%)24,000 27,413 
Passengers carried in 1908, 7,820,688, against 7,500,550 in 1907. 

ROAD.—Operates 23.88 miles of track Gauge. 4 ft.; 85-lb. ralls: 45 ves- 
tibuled motor ears: 1.020 hp. generators. 

OFFICERS.—Pres., L. T. Peck; V.-P., L. A. Thurston: Sec., A. L. Cas- 
tle; Treas.,C. H. Atherton; Auditor, W. M. Graham; Mer.,C G. Balientyne. 
—V. 77, p. 2035; V. 82, p. 1268: V. 86, p. 794, 981: V. 88, p. 1002. 


KINGSTON, JAMAICA. 
WEST INDIA ELECTRIC CO.—A trolley road. 
ORGANIZATION .—Incorporated 1897 in Jamaica. In 1907 took over 
the lichtine business on a rental basis. Franchise exnires Jan. 1 1928. 
STOCK AND BONDS— Date. Interest. Outstanding. Matu . 
Stock, $800,000 ($100)....-- eat: ) Sawada $800,000 Oct'09,1 4% 
First mortgage, $600,000f 1898 5g J-J 600,000 Jan 1 1928 
($500), gold...-.-.---- 0°} Man teal Trust & Deposit Co., Trustee. 
Interest at Bank of Montreal, Montreal. 
Bonds.—Bonds are not subject to call 
Dividends.—First dividend on stock—1%—pald April 1 1908, and 1% 
was again pald July 1 and Oct. 1 1908. In 1909, Jan., 1%; Apr.. 1K %: 
July, 1%%: Oct., 14%. 
REPORT.—For years’ending Dec. 31: 
Vrar— Cross. Net 





Tares. Int. & Rentals. Surplus. 


WEE qiiccinwtindl $217,410 $125.370 $7.044 $42,900 $76,326 
198,845 104,040 6,953 400,00 57,087 


1907 ..-...---- 
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ROAD.—Operates 24 miles of track In and pres Kingston, Jamaica 


Gau 4ft.38% In 90-lb. glider and 60-ib. T. rai 

OF ICERS.~ Pres. we tiutcnison; V.-P., S. H. Ewing; Sec., H. E. 
Flower; Act. Com . M. I. Lane; Supt., H. Shea.—V. 84, p. 340, 694, 
1553; V. 85, p. 215; i? 86, p 722, 803; V. 88, p. 687. 
————— 


LONDON, CANADA. 


ONDON STREET RAILWAY CO.—A trolley road. Incorporated 
under the laws of oun in 1875. 


STOCK AND BONDS— Date. Interest. Outstanding, Maturity 
Stock, $750,000, i340) Ie OF ae -J $550 000 July ‘09 3% 
First mortgage, $750, ae } 1896 M-S 575,000 Mch 8 1925 


old ($1,000) ._..----- eres eneral Trusts Co., trustee. 

Bona ds.—The remaining 575. 000 can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out. including those to be issued; but total debt must not exceed 
$20,000 per m. of single track. V. 78, p. 2384. Int. is payable at the Cana- 
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur- 
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ — 

Di ividend s.— Dividends started in 1900 with 4%- in 1901 8% was pald; 
1902, 8%; in 1903, 6%, and 6% In 1904, 1905and 1906. In1907 divideade 
omitted on Account of strike. In 1908, Jan., 3%; July, 3%. _ In 1909, 
Jan., ahi July, 3%. 


REPORT Yeurs. ending Dec. 31. Gross Net. Charges. Surplus 
GUE  ccdccs ndase duaesbaadape naa $235,032 $67,466 $28,455 $39,011 
LOOT wana oeGme cacchasibagohenane 282.877 64 452 27,229 37,123 
POR a whic cabo nd: Swakbwusedaceue 202,911 43.483 25:924 17,559 


ROAD.—Operates 33.25 miles of track. Standard gauge. 56, 73 and 
75-lb. T and girder rail. 445 cars; 9 trailers. 
OFFICERS —Pres., H. A. ae Cleveland, Ohio; Vice-Pres., T. H. 
Smaliman, London, Ont. ; Sec. and Treas., Geo. H. Bentson, London, Ont.; 
Gen. Mgr., C. B King, London, Ont — —Y. 78, :D_ 2334 2384; V 82. p. 1157 


MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 

ORGANIZATION.—Incorpurated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Eiec. RR. & Light Co., having a 50- 

r franchise from March 24 1903, practically the entire stock of the Union 
Truck Co. and of the Compania de ‘los Transvias de Filipinas, and over 98% 
of the stock of “Electricista,”” a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides duing the street railway business, supplies light and puwer for 
private, municipal and Government «se. Municipality may acquire prop- 
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. In May 1906 stock and bonds were listed on 

the New York Stuck Exchange. 

STOCK AND bONDS— Date, Interest. Outstanding. Maturity. 
Stock, $6,000.000, $100___... . 2 -J $5,000,000 Oct '09,1% 
First lien and col. tr, $5 aa 1903 5zgMS 4, 57.000 Mch 1 1953 

000, gold ($1,000) _____- c*{Int. at Equitable Trast Co., N. Y., trustee 

Bonds.—A sinking fund of 4% of bonds outstanding begins Mch. 1 1908 
and runs until 1917: thereafter 1% of bonds outstanding. The fund Is to be 
invested In the bonds at not more than 105 and interest, at which price they 
are subject to call for the purpose. Are redeemable as a whole at 05 and 
interest on or after Mch. 1 1928. V. 82, p. 218. 

Dividends.—First dividend, 1%, was paid April 2 1906 and 1% was 
again paid Oct. 15 1906. In 1907. gt 1%: July. 1%; Oct.. 1%. In 
19 4%. In 1909, Jan, 1%; April, 1%: July 1%; Oct., 

EARNINGS.—For 12 months ending June 30 1909: Gross. $1. ‘129, 047; 
net, $530,384: fixed charges, $274,769; sink. fd., $24,785; surp , $230, 1830. 

ROAD. —Uperactes 4 imiies of track exctusive of Manila Suburban Kys. 
Co.) in the city and suburbs. Including a line of 5 miles to Malabon; opened In 
ed 1905; 70 ib. T and 92 lb. girder rails. Owns 85 single and 10 double 
truck cars. 

OFFICERS. —Pres., Chas. M. Swift, Detroit; Vice-Presidents, Geo. C. 
Smith, Pittsburgh, and F. H. Reed, New York: Sec. and Treas., Frederic 
H. New ork,; Asst. Sec. and Asst. Treas., T. F. Wickham, New 
York. Operated under oe Or of J. G. White & Co. . New <= 
—vVv. 80, 2399, 2621, 2. p- 218, one. —s 1041, 1102, 1438; V. 83, 
Pp. 752; Vv. Pia. Dp. 102, to. 868: 85, p. 

(1) Manila Suburban Railways Co, 

ORGANIZATION.—Incorporated in Connecticut. Franchises run for 
47 years from Jan. 30 1906. Does both passenger and freight business. 
Entire stock is owned by the Manila Elec. KR. & Ltg. Corp., which guar- 
antees the bonds, principal and interest. See V. 84, p. 22U. 

STOCK ANV BUNDS — Date. Interest. coor es Maturtty. 
Se eee EE ne ae cee ee 
First mporteaas. $2,500, 000, | 1906 5¢M-S $558. ‘000 Sept 1 1946 

Poel ($1,000 otha ae New York Trust Co., Trustee. 

onds. abe guar.. p. and it by the Manila Elec. RR & Ltg. Corp. Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund on and 
after Sept. 1 1911 at not to exceed 105 and int., at which price bonds can 
be drawn by lot. See V. 84, p. 220 

ROAD.—Operates 8 miles of track from Manila to Fort William McKin- 
ley and Pasla. Will bulld other Nines }> erhurbs of Manila.—V. 84, p. 220. 


MONTREAL, CANADA 
MONTRE A AL. STREET RY.—A sruiley road 
ORGANIZ ON.—Chartered May 18 1861. Franchise in Montreal 
expires in 1982. <- March 1899 authority was received from the Parliament 











to increase the stock to $10,000,000 from time to time. In March 1900 | 


shareholders took $1,000,000 of the new stock at par for betterments, new 


cars, &c., and in Sept. 1903 a further addition was made, this stock also | 


ing to stockholders at par. On June 20 1901 purchased the Mont. Park & 


sland Ry. of 40 miles for $1,100,000. Majority of stock and all the bonds | 


are held in company’s treasury. (The purchase price was met by an issue of 


new debenture bonds, as shown below. In 1906 purchased the stock and | 


bonds of the Montreal Term. Ry. Also controls the Suburban Tramway & 
Power Co. iu ecb. lLvv0 the COlnpaly was Ytauteu pcfuiissiuu vy the 
Legislature to increase the authorized ‘capital stock from $10,000,000 to 
$18,000,000. V.82,p 510. In Nov. 1906 Issned $2,000,000 stock at $175 
rshare and nar of shares was chanved from $50 to $100, Vi. &2 n 970. 
n June 1908 er $1,000,000 nag $125 per share; full paid. In 1907 leased 
the tracks of the M. P. & I. -, Situated in Outremont. 


STOCK AND BONDS— fk inierest. utstanding. Maturity. 
Stock ($10) $10.000,.000 - W-F $10 .000 000 Nov 9,2% 
Sterling debentures, secured | 1893 4 FA 681 333 Au 1 1922 

by Geet Geet... os ge jInterest at Bank of Montreal, London, Eng. 


Debentures, $1,506,000, “ged 1992 4%e2MN 1,500 000 Nov 1 1922 
($100, $500 and $1,000) c*jInterest at Bank of Montreal, Montreal. 
New debentures £460,000; LyUs 4%MN £46U,000 May 1 1922 

(SIR bie ckcueceuoceue Int. at Bank of Montreal, Montreal, Can., 
and London, England. 
Bonds.—Under a trust deed the debentures of 1902 and the debentures 
of 1908 are of equal rank 
Diridends.—Ten per cent per annum ts hetne pald. 
REPORT.—For years —— Sept. *. oan es ag! > V. 87, Dp. Ro gg 
September 30— 07. 19 
Passengers carried____ 90. 746, 032 se. rat 18 ° 7S. 356. ‘099 66. est '206 








Gross receipts_........ $3,677,432 $3,503,643 $3,100,487 $2,707,474 
Operating expenses-_.--- 2,158,394 2,104,653 1,850,720 1.650.566 
Net earnings____.._- $1,519,038 $1,398,990 $1,249,767 $1,056,908 
Received from M. P. & I. 72,011 Re Sc ee Gt ee 
Pepel moume aialiditasualaiai $1,591,049 $1,454,091 $1,249,767 $1,056,908 
educt— 
Per cent of earns. tocity $242,431 $214,840 $178,408 $148,246 
Tnt. on bonds and loans. 207,187 195,833 163 ,600 130,493 
Rental of leased lines_-_ 5,020 eee Se aN a 





Contingent fund____.-- 175.000 171,517 179,056 60,000 
Fire insurance fund_. 25,000 25,000 5,000 25,000 
Dividends (10%)-----.-. 900,724 768,100 0,000 691,667 

Total deductions_-__ $1,555,362 $1,378,350 $1,246,064 $1,055,406 
Surtees bg Sasi ivecuuccs $35,687 $75,741 $3,703 $1,502 


ROAD.—Operates 138.85 miles of track exclusive of the mileage of tne 
Montreal Term Ry. 39.10 miles. and the Suburban Tramway & Power Co. 
6.06 miles. and Mont Park & Island Rv . 42 10 miles: total including con 
trolled roads. 217.11 miles. In 1904 contract was made with the Montreal 
Light, Heat & Power Co. for a supply of power. 

OFFICERS.—Pres.. Hon. L. J. Forget; V. P., K. W. Blackwell; Manag- 


ing Director. W G Ross: Sec.. Patrick Duhee: Mer.. D. McDonald.—V_&2 
p. 452, 519; V. 83, np 970 1169 1171, 1229: V_ 8&5. p 221, 1143, 1207 
210; V. 86, Dp. 168, 338, 481; V. 86, p. 1467; V. 87, p. 1235. 











NETHERLANDS (HOLLAND) 

NETHERLANDS TRAMW ah An gt a Sl ION. —An electric road. 
ORGANIZATION .—Incorporated nnecticut on Dec. 11 1902. 
Owns the entire issue of gon stock (600,000 Fy of the Eerste 

Nederlandsche Electrische am Maatschappy (First Netherland 
Company), which owns all of the street railways in the city of Haarlem, 
Holland, with the mentee of 2 miles of horse railroad, and a line to 
Zandvoort, on the North Sea, the second largest Dutch seaside resort. 

The Netherlands Tramways Corporation also owns the entire capital 
stock of the Electrische Spoorweg Maatschappy, which is operating, under 
concessions from the Government of the Netherlands, a double-track elec- 
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus ——— a through line from Amsterdam to Zandvoort. 
The bond issue of the amrery 3,000,000 guilders, 4% ($1,200,000), was 
all placed and is owned in Hol jand. ‘Its. stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of the stock, 
and the cost of the real estate, franchises and ad gama of double-track 
road from Haarlem to Amsterdam has been re eg peruy, by the sale of 
the company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands sO BOnDS Corporation. 

STOCK AND B Date, Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)_.. --.- i US Eee ee 
Pf 5% cum $1, 500, 000 ort a i «dial sa Soc LOMO. Bicandan'ce 
Elec Spoor Maatschappy 2,776 Cay 

3,000,000 gull ($1,200 000) 1903 4 J-J guilders Jan 1 1953 

(i, 000 guilders)... __.".. 

Bonds.—Bonds are subject to call after Dec. 1905 at par. The Ferst 
Nederlandsche Electrische Tram Maatschappy has an issue of 695,000 
guilders ($278,000) bonds outstanding. 

ROAD.—Owns 6.8 miles in City of Haarlem; 1.8 miles, Haarlem to 
Bloemendaal; 6.6 miles double track, or 13.2 ‘miles single track, from 
Haarlem to Zandvoort; 12 miles double track from Haarlem to Amster- 
dam; total, 45.8 miles. 

OFFICERS.—Pres., Henry J. Pierce, N. Y.; V.-P., G. L. Boissevain 

Y.* Sec., W. Paxton Little, N. Y.; Tre oe. "Edwin ‘Henderson, } ie gk 
Fiscal Agents, Kean, Van Cortlandt & Co., ~¥—V. 76, p. 331 
oats 


NIAGARA FALLS, CANADA. 
cAJAGARA ST. CATHARINE’S & TORONTO RY.—Electric and steam 


“¢ July 1908 control changed hands and new officers elected as below. 

ORGANIZATION.—Incorporated in Canada in 1&9v. A consolidation 
of the Niagara Central Ry.. the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine's & Thorold Flectrie Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's 
& Toronto Navigation Co.; also transports freight 

STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
SQUGe, Fl ewes cbabeseatos seks §. Bento SD. inn ten oh 
Railway First mortgage, gold! 1899 5g M-N 866,000 Nov 1 1929 

($1,000) ($1,000 or £2054 Int. at Capedian Bank of Commerce, Tor- 

9s. 8d.) a chinkes tere tocitigns an whibesiel c* [ onto, and Bank of Scotland, London. 

National Trust Co., Ltd., Toronto, trustee. 
Navigation Co. First mort-} 1903 5g M-N $200. 000 Nov 1 1929 
gage, $250,000 ($1 000) }Int.at Canadian Bk.of Com.,Toronto&N.Y. 

(£205 9s. 8d.), cold. -.-c*f National Trust Co., Ltd.. Toronto, trustee. 

Interest also at Rank ‘of Scotland, London. 

Bonds.—Of the Ratlway bonds $20, 000 per mile ts authorized and issued. 
See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway, 
p. &i., by idorsement. Neither issue is subject to call. 

ROAD. "_—-Onapaate 43.30 at of track. not ge 
from eee Falis, N. Y., and Niagara Falls, Ont., ‘ort Dalhousie on 
Lake Ontario, passing through St. Catharine’ 8, hierritton and Thorold. 
An extension from Thorold through Fonthill to Welland has been com- 
—_ Main line has been replaced ~~ 80-lb. rail. 30 passenger cars, 10 

ight cars, 2 electric locomotives, 1 steam locomotive, 2 electr c snow- 
plows and 14 miscellaneous cars. Also owns two steamers. Extension 
contemplated from St. Catherine’s to Toronto by way of Hamilton. Per- 
mission to build several extensions has been granted by the Dominion 
Parilament. 

— oo ape - Dec. 31: 

TOs 


sidings. Runs 


Year— soy. Net. Charees. Surplus 
i sittin decatiantiaeitl $268,209 Bits 31 $79,898 be 4 $28,327 
S| ERE 270,463 183,103 87,360 7,304 40,056 

OFFICERS. —Pres., . Han na, Toronto; v.-P. J. D. Morton, 
Toronto; Sec.-Treas., A. J. Mitchell, Toronto, Can.; -, E. F. Seixas, 


St. Catherine’s.—V. 82, p. 869; V. 87. p. 97. 
a Re 


OTTAWA, CANADA. 
OTTAWA ELECTRIC RY.—A trolley road. 

ORGANIZATION.—Incorporated in 1894. Is a consolidation of the 
Ottawa aw 4 as ae: and the Ottawa Electric Street Ry. 

STOCK AND BOND Date. Interest. Outstandina. Maturity. 
Stock $2,000,000 (3100), 1 SR Pe eS th Q- $1,247,700 Oct '09, 2% - 
First mortgage $500,000 gold( 1897 4¢J-J 500,000 July 5 1922 

ei a Ae c*;Interest at company’s office. Trustee is 

Toronto General sts Corporation. 

Bonds.—Are not subject to call; 10% of the issue in excess of $350,000 
must be retired in each of the 10 years preceding maturity. 

Dividends.—From 1893 to 1905,8% perannum. In 1905, 2% extra; in 
1906, 4% extra; in 1907, April,2%%; July, ts et Oct., 2 4%. In 1408, 
Jan., 24% and 2% extra: April, 2%%; July, 2%%; Oct., 2%%. In 
1909, Jan., 2%% and 2% exten: — 3 oi%: July, 24%; “Oct., 24%. 

EARNINGS.—For years ending 


Year— Gross. *Net. Destine: Acct. Bane: Surplus. 
ich user a $616,229 $160,402 $13,583 SLs hae 
i. Seine 574,278 180,908 26.000 119, ty} $35,424 
ks atereenichs 525,747 180,684 31,000 119,400 30,284 





* Figures of net earnings are after deduction of interest on bonds and 
mileage payments. 

ROAD.—Operates 45 miles of track in city, and to Hull, Rockliffe, 
Britannia-on-the-Bay and Government Experimental Farm. Has a park 
of 60 acres at Britannia-on-the-Bay. Standard gauge. Rails, 56, 72 and 
80-lb. T and girder. 

OFFICERS.—Pres., T. Ahearn; V.-P., Peter Whelen; Sec. and Treas., 
Jas. D. Fraser; Supt., J. E. Hutcheson.—V. 86, p. 338; V. 88, p. 376. 

rr 


PONCE, PORTO RICO. 
Population in 1906 was about 34,000 

PONCE. ELECTRIC CO.—Incorporated in New Jersey in 1902. Owns 
the securities of the Ponce Ry. & Light Co., which owns the railway between 
Ponce and the Playa and the electric-light business of Ponce and the Playa. 
Also owns 100 acres of shore property at the Playa, to be used as location 
for the only deep-water wharf in the harbor. Railway franchise expires in 
1961, ey A or franchise in 1963 and wharf franchise in 1997. 

STOCK AND BONDS— Date. Interest. Ontee aa’ Maturity. 
Seoce SE ee CO eel «sake ce. Sane sete Vane 500,00 
Collateral trust first preetiae° 1902 6 ¢ M-N nnd 000 May 1 1927 

$750,000 gold _._..___- Int. at Boston S. D. & Tr. Co., Boston, Trus. 

Bonds.—Are subject to call as a whole at 105 axa interest on any interest 
date. A map orig gg of 1% per annum of the entire amount of bonds be- 
came operative May 1 1903 “and is invested in the bonds at not more than 
107 % and interest. $15,000 bonds have been canceled by this fund to date. 

EARNINGS.—For 12 mos. ending Dec. 31 1908: Gross, $113,131; net, 
$50,945; int. and taxes, $36,755; sink. fund, $2,500; surp., $11, 690. In 
1907, gross, $120,087; net, $46,383; int., $29,587; sink. "fund, $2,500; 
nag’ vow $14,296. 

D.—Operates 4.5 miles of track between Ponce and Port Ponce. 

60-lb. rails. 11 cars. Gauge, 1 metre. 

OFFICERS.—Pres., Frederick S. Pratt; V.-P., John W. Hallowell; 
Treas., Henry B. Sawyer; Sec., Alvah K. Todd; Transfer Agents, Stone & 
Webster, Boston, Mass.—V. 74, p. 268, 478. 


PORTO RICO RAILWAYS CO., LIMITED. 

ORGANIZATION .—Incorporated in Canada Oct. 1906 and has acquired 
the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Caguas Tramway Co. Controls all the electric railway, electric light and 

ower business of San Juan, San Turce and Rio Piedras; also controls entire 
ighting system in cities of Comerio, Bayamon, Cpeane, Carolina and Caguas, 
Its lighting franchises in San Juan and San Turce are perpteual. The 
Water Power and Caguas Tramway franchises are for 99 years from 1906. 
The street railway franchise runs until 1959. An express service was inaug- 
urated in 1908 in conjunction with Porto Rican Express Co. 
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Contract.—A contract has been made with the Porto Rican Leaf Tobacco 
Co. under which this railroad will get all the former’s freight between 
as and ae Juan for ten years. 


K AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $3,000,000... .... .....---.- SRMEEMOE  oscoseeren 
Pref $500,000 ($100) 7% cum. _... -—.-.--- SOG S00 .s cdiamaedweht 
First mortgage, $3,000.000/ 1906 5 M-N 2,971,500 Nov 1 1936 

IPeUel, GUM cndnvscodsee Int. at Montreal Tru t Co., Trustee. 


Montreal and Halifax, or Metropol. Bk.,Tor. 
Bonds.—Are subject to call at 105. Sinking fund of 1% of bonds issued 
plus one year’s interest on canceled bonds began Nov. 1908. $28,500 bonds 
canceled. Bonds are listed on Toronto Stock Exchange. 
See res calendar years: 
Toss. 


ear— G Net. Charaes. Sink.Fund. Surpjus 

PE bhoadaneusow $376,244 $172,599 $98,030 $22,985 $51, 84 
Riis Ccdenemse 349 868 143 567 50 .306 833 92,428 
Dntecdkenkeus 298 .803 99,154 52 297 4.917 41,940 
RE 264,362 75 402 39.594 4,416 31,392 


ROAD.—Operates from San Juan to Rio Piedras, 9 miles_ eleciric. 

yee be gauge, An extension of 18 ba nnd > Coguaa, which is being op- 
m-meter e was comple " 

OFF! ERS Pres. -WB. Ross, Halifax; V.-P., W. M. Aitken, Mon- 

treal; Sec., F. C. Clarke, Montreal. Office, 179 St. James St., Montreal, 

Can.—V. 85, p. 161; V. 88, p. 1062; V 89, p. 226, 594. 

eR 


RIO DE JANEIRO, ro —— 
JANEIRO TRAMWAY, LIGHT & PO os a 
BIO DE ASA. incormecneet under the laws of Canada in June 1904, 
Purchased the Rilo de Janeiro Gas Co. and four street railway properties 

the Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 

rbanos Tramway Co. and the Compania Ferroc ril Carioca). Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electric light and power plant. 
In 1909 purchased control of the Ferrocoril de Jardin Botanico (has, it is 
stated, 7 miles of line and about 350 cars), the only important remaining 
independent tramway system in Rio de Janeiro. V. 88, p. 883, The 
gas and electric-light franchise expires 1945, gas franchise being ex- 
clusive until 1945 and electric light until 1915, with a monopoly for public 
lighting until 1945. Telephone franchise expires 1928 and Is exclusive. 
See V. 83, ‘. 214. Rlo de Janeiro Tramway concessions were extended In 
1907 until 1970 and give exclusive ay ory 4 until 1940 in very large area 
of city. Franchise for electric energy for lighting and power service were 
also extended to 1990. Both stock and bonds are listed on the Toronto 
Stock Exchange. V. 86, Phe V. 88, p. 507. In = 1909 2d my 
debentures were listed on London Stock Exchange. V. 88, p. 883. See de- 
scription of property in V. 87, p. 97. On May 3 1909 stockholders voted 
to increase stock to $40,000,000, $6,250,000 of which was offered to share- 
holders at par, payable $25 on application and $25 on June 13, July 13 and 
Aug. 13 1909 respectively. V. pee + 507, 883, 946, 1198, 1374. 

In connection with purchase of Villa Isabel Tramway Co. and Rio de 
Janeiro Telephone Co., negotiated a $3,500,000 loan, under which entire 
$6,000,000 former company’s bonds and entire $1,000,000 latter company’s 
bonds are deposited as collateral. 


STOCK ANDL BON DS— Date Interest. Outstanding. Maturity 
Stock, $40,000,000 ($100)_... -... Q-F $31,250, 00 Nov’09,1% 
Carris Urbanas Tmy bonds_... --.--. 7 1 618,86) (2?) 
First mortgage,$25,000,000,]} 1905 5¢J-J 25,000 ,000 1935 


($160 $500 and $1 000) }Int. payable in Toronto, N.Y., & London. 
ic )National Tr. Co., Ltd., Toronto, trustee. 

6 ) see text 
5 A-O 1U,716,338 April 1958 
National Trust Co., Ltd., Toronto, Trustee. 
(Int at Canadian Bk. of Commerce, London. 

Bonds.—A sinking fund of 1% per annum of bonds out commences in 
1910. The 2d mtge. debentures are subject to call on three months’ notice 
as a whole or any part at 105; also subject to sinking fund drawing beginning 
April 1 1918. Notes of 1907 run for 2% years. 

Dividends.—First div.—1%—paid Nov. 1909. 

EARNINGS.—For 12 mos. ending Dec. 31 1908, gross, $7,138,247; net, 
$2,730,435; fixed charges, $1,860,198; surplus, $870,237. In 1907, gross, 
$6,286,201; net, $2,127,726. 

ROAD AND PLANT.—Operates 52 miles of track by animal traction 
(which is expected to be all converted to electricity by 1910) In business and 
residential section of city; also operates by electricity 76 m les of track in 
adjoining districts and by steam a scenic road, 2.33 miles, owning a 
hotel on Corcovado Mountain. Total trackage about 130 miles. Has 467 
cars. Capacity of present power station is 34,700 h.p. At Rio das Lagas 
a hydro-electric plant is nearing completion. Company was supplying 
in March 1909 to City of Rio de Janeiro 10,377 h.p. in motors, 1,891 arc 
lamps, 44,570 incandescent lamps and 766 ventilating fans. See V. 86, 
Pp. 1285; also V. 87, p. 97. In Mch. 1909 had 3,612 telephones in service. 

OFFICERS.—Chairman of Board, William Mackenzie, Toronto; Pres., 
F. S. Pearson; V.-P., A. Mackenzie, R. M. Horne-Payne, E. R. Wood and 
Z. A. Lash; Res. V.-P., Alexander Mackenzie; Sec., J. M. Smith. Main 
office, 9 Toronto St., Toronto.—V. 80, p. 1175; V. 83, p. 214, 436; V. 84, 
p. 571, 932, 997; V. 86, p. 548, 920, 982, 1044, 1101, 1285, 1410: V. 87, p. 97 
1085; V. 88, p. 507, 883, 946, 1198, 1374; V. 88, p. 219, 412, 779. 


SAO PAULO, BRAZIL. 
THE SAO PAULO TRAMWAY LIGHT & POWER CO., LTD,—An 
electric road. 
For statement of this company see ‘* Electric Ry. Sect'on’’ of June 26 1909. 


TORONTO, CANADA. 

THE TORONTO RY.—A trolley road. 

ORGANIZATILON.—lIncorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was Increased to $7,000.000 
for the purpose of taking over the Metropolitan Ry. Co. In April 1906 
amount was further increased to $8,000.000 to provide for new cars and 
extensions. Also owns the Toronto & York Radial Ry. Guarantees that 
company’s bonds, principal and interest. V. 79, p. 1463. Also controls 
the Toronto Power Co. (which controls the electrical Development Co.) 

Favorable Decision.—The judicial committee of the Privy Council in 
London rendered judgment favorable to the company with reference to 
its charter rights. V. 84, p. 1249. 

Payments to the City.—As to annual payments to the city. see “Supnle 
ment"’ of May 1898. Paid to city in 1908, $578,995- 1907, $542,091; 1906, 
$467,365; in 1905, $405,639. 


ge 

Notes. $3,000,000_._......-.. 1907 

Second mortgage debentures, { 1908 
$17,500,000 ($500) ..----- 

















| exclusive. 


STOCK AND BONDS— D 


ate. Interest. Outstanding. Last div. .&c 
Stock, $8,000,000 (par, $100) . reer -J 


$8,000,000 Oct '09 1% 


Toronto St. Ry. debentures... 1881 6 J-J 600,000 July 1 1914 
lst M, $4,550,000, $ & £,) 1892 ae, 3,393,327 Aug3i 1921 

$35,000 per mile._...-- c* j Trustees, G.A. x,Tor..4R.B.Angus, Mont. 
Toronto & York Radial Ry.{ 1904 5¢A-O 1,000,000 Oct 1 1919 


ist M,g ($1,000), guar-_.c*{ National Trust Co., Ltd., Toronto. trustee. 
(Int. at Bank of Montreal. Toronto and N. Y. 
Tor Pow Co Ltd deb stk.sterl’g 1908 4% J-J £500,000 July 6 1918 
Elec Devel Co $10,000,000f 1903 5 10,000,000 M 1 1933 
ist mtge ($500), g -..-- c*\Int. at Can. Bk. of Com., Tor., N Y. & Lon. 

a Interest and principal on sterling bonds B yable Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury, London, E. C.; 5% of bonds can be called 
at from 1911 to 1920. 

inking Fund.—The company is obliged to redeem 5% of its total bond 
issue by drawings at par yearly from Aug. 31 1911 to 1920. 

Bonds.—The ist M. covers entire property, subject to payments due the 
city and the debentures, to retire whice $6VU,0U0 firsts are reserved. bonds 
are listed on London Stock Exchange. 

The debenture stock of Toronto Power Co. is guar. unconditionally, 
both as to pee and int., by Toronto Ry. Co. Secured by $2,000,000 bonds 
and four-fifths of common shares of Electrical Development Co. of Ontario, 
Ltd. Sinking fund for same equal to one-tenth of stock outstanding 
is payable annually. V.87, p. 286. Int. on Elec. Devel. Co. bonds is guar. 
by Toronto Ry. to Mch. 11910. Bonds have s. f. beginning in 1911 of $ 
per year for each electrcial h.p. sold. V. 88, p. 1316. 

Divtdends.—In 1898, 4%; in 1899, 4%; in 1900, 4%; In 1901, Sif Pt in 
1902, 5%; In 1903, 5%; in 1904, 5%; In 1905, 5%; in 1906, 5 ; in 
boii 1908, 6%; in 1909, Jan., 14%; April, 1%%; July, 1%%; 

“. O- 

ROAD.—Operates 114 miles of track; 70-lb. and 90-lb girder rails. 
Owns &60 cars, of which 661 are motor cars. 

REPORT.—For year ending Dec. 31 1908, see V. 88, p. 560. 


Gross. Net. Characs. Dividends Pav'g. Surplus. 
1908_.$3,5 6,494 a$1,721,226 $692,870 $479,514 $81,158 °$467,684 
1907... 3,511,198 1,617,960 640 808 473,387 80 904 *422,771 
1906... 3,109,739 1,463,224 566,163 460 241 80,966 *355,8 
1905 2.747.324 1,186 887 464 ,307 350,000 79 ,996 *292,584 

a This includes $43,779 other Income. 
* Out of this $150,000 was deducted in 1908, $125,000 In 1907, $100,000 
ted to a contingent account. enue 


in 1906, $50,000 in 1905, and credi 
passengers in 1908, 89,139,571; transfers, 32,700,576. 
OFFICERS.—Pres., William Mackenzie; V. P., Frederic Nicholls; Mer 
Robt. J. Fleming; Sec. and Treas.. J. C. Grace.—V. 82 bv. 335, 449, 693 
sac p a Dp. 446; V. 86, p. 338, 475, 1410; V. 87, p. 286; V. 88, p. 453, 
. o 


EE EES 
WINNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY.—A trolley road. 
ORGANIZATION.—Incorporated in Manitoba In 1904 and Is a consoll- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prin. and Int. 
V. 86, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise is exclusive in Winnipeg until 1927 and in St. 
Boniface until 1943. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Stock $6,000,000 ($100)... __L- Q-J $6,000,000 Oct’09,24% 
Perpetual debenture stock..f .... 4% A-O2 £300 See text 

British Empire Trust Co., London, Trustee 
ist ref mtge, $5,000,000,gold,) 1905 5 S¢ -J 4,000,000 Jan 1 1935 

OF 1 B00). sccescans c* \Int. at Bank of Montreal. Montreal and N.Y. 
Win El St Ry mtge, $1,000,-) 1898 i¢JJ 1 000 Jan 1 1927 

000 ($500)__..._.._-_--- \. Interest at Bank of Montreal, Montreal. 

Stock.—The $1,500,000 stock authorized July 1907 was offered to stock- 


holders on or before Sept. 15 1907, payable 10 % on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33.34 % to be paid by the crediting of $500,000 to 
be taken from profit and loss account. V.85,p.406. The debenture stock 
» reeeyers.  . no fixed date, but is subject to call at 105 and interest. 

‘ » DP. ‘ 

Bonds.—Of the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal, is trustee. The new 
bonds are not subject to call, but 144% of bonds vutstanding is payable to 
a sinking fund from 1915 to 1924 inclusive and 2% from 1925 to 1934 inclu- 
sive. See V. 79, vn. 2698. 

EARNINGS.—For calendar year 1908, gross, $2,206.095; net, $1,117,- 
222: ist charges, $371,819; dividends (10%), $595,789; surplus, $149,614. In 
1907, gross, $1,722,407; net, $946,676; fixed charges, $386,667; dividends 
(8%), $373,137; re aoe $186,872. 

Passengers carried in 1908, 22,019,507. against 20,846,317 In 1907. 

ROAD.—Operates 101.5 miles of track, including Suburban Rap. Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 200 cars and 27 
trailers. Completed in 1907 a 30,000 h.-p. water-power plant. 

OFFICERS.—Pres., William Mackenzie, Toronto; Vice-Pres., William 
Whyte, Winnipeg; Sec. and Treas., F. Morton Morse, V innil ‘oe *% , # 
p. 2698; V. 83, p. 1525: V. 84, p. 896; V. 85, p. 223, 406; . 86, p. 604, 
1346; V. 88, p. 508, 626. 


(1) Suburban Rapid Transit Co. 


ORGANIZATION .—Organized in 1902 In Manitoba. Charter gives 
company right to operate the telephone and telegraph lines and to dispose 
of electric light, heat and power. Franchise, 35 years from 1902 and Is 
Winnipeg Electric Ry. controls road through ownership of stock. 
8 — AND BONDS— Date. Interest. Outstanding. Maturity. 

SUE i chad ethan eeenneewcn on ee 
f 1908 5 F-A 
First mortgage ($1,000) g_c*{ Roval Trust Co., Montreal, Trustee. 
Interest at Bank of Montreal, Montreal, Tor- 

onto, New York, or London, Eng. 

Bonds.—Are guaranteed prin. and Int. by Winnipeg Electric Ry. Addi- 
tional bonds may be issued at rate of not exceeding $20,000 per mile addi- 
tional road built. 

OAD.—Embraces 19 miles of track from Winnipeg to Headingly on 
the north side of Assiniboine River and beyond the City Park on the south 
side of river. V. 86, p. 1345. 


(2) Winnipeg Selkirk & Lake Winnipeg Ry. 

Comprises 21 miles of road from hates | on north side of Red River to 
Selkirk. Controlled through ownership of stock by Winnipeg Electric 
Ry. Co., which guarantees prin. and int. the former company’s $400,000 
bonds. 








ABBREVIATIONS, ETC. 
The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 


“STOCK AND BONDS.’’—Under these words are shown—- 


“STOCK.”—The amount of stock authorized immediately follows the word “stock,” and against this Is the par value of single shares. 


For example: 


«*Stock, $200,000 ($100) ,” means stock, tota) issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; “‘f. Dp. 


pollowing the amount given as outstanding means “‘full paid.” 
“Pref.. means “preferred stock.” 


“Pref. 6% cum.’ means preferred stock entitled to dividends of 6% per annum, such dividends If not paid 
accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything. 


“Pref. 6% non- 


cum.” means simply that the stock Is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that year will not be paid 


subsequently. 
“RONDS.”—‘‘Mort.” or “M."’ means mortgage. 


“Consol.”” or ‘‘con. M.’? means consolidated mortgage. 


“Gen. M."” means general mortgage. 


The amount next following is the total authorized amount that can be issued under the mortgage. The word “gold” is usually spelled out, but in some 


instances Is contracted to ‘‘g.,”” while ‘‘cur.’”’ means currency. 
“Conv.” means convertible Into stock. ‘S. f."" means sinking fund. 


ony **c.”’ means coupon; “‘c*”” means coupon but may be registered as to prin- 
cipal; ‘‘r’’ means fully registered (no coupons), ‘“‘r*’’ means registered, convertible into coupon bonds; 


“‘c* &r*’’ means registerable in either form 


and convertible from registered to coupon. or the reverse: and ‘‘c*&r’ means that registered certificates without coupons as well as coupon bonds are 


outstanding. 


The letters *‘p. m.’’ mean per mile, so $15,000 p. m. means that the issue of bonds is restricted to $15,000 for each mile of track. 


“‘Guar.’’ means guaranteed, and “guar. p. & i. (end.)’’ means guaranteed as to principal and interest, the guaranty being endorsed on each bond. 
“DATE.”— The date of Issue on the face of tne bonds is Indicated under the word “date.” 


“INTEREST."—Under this heading is given the rate per cent yearly of the interest payable on the bonds or (if guaranteed) of the dividend payable 


on the stock; also the months when the Interest or dividend is payable; thus, “6 J-J’ means 6% per annum 


ayabic January and July; cerrespond- 


ingly “‘F A” ts used to mean February and August; ‘‘M-S’’ means March and September, and so on; while “Oud” means quarterly beginning in January 


and “Q-F” quarterly beginning In February. 


“ROAD.”—The word “track 


girder’ means that each rail weighs 80 pounds to the yard. 


(The day when the Interest payment is due can generally be determine 
mature, the day of the month there given being in most cases the same as for one of the Interest dates ) 


means In Street Railway parlance all track, whether main line, siding, switch or second track. 


by noticing when the loans 
“Rails are &0-ib 
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NEW COMPANIES. 


not in this issue of the “Electric Railway 


to secure full returns. 

Aberdeen Southern & Huron Ry.—V. 87, p. 1532. 

Akron Canton & Youngstown Electric Ry. V. 85, p. 220. 

Angelo Power & Traction Co. V. 88, p. 1497. 

Asheville Rapid Transit Co. V. 88, p. 503 

Atlanta & Carolina Ry. V. 86, p. 1283. 

Aurora De Kalb & Rockford RR. V. 87, p. 165, 543, 1603. 
Bakersfield & Ventura Ry. V. 83, p. 1227; V. 84, p. 50; V. 87, p. 543. 
Bayou Teche Railway & Light Co. V. 86, p. 1528. 

Blue Ridge Light & Power Co., Staunton, Va. V. 85, p. 1517, 1576. 
Boston & Providence Interurban Electric RR. V. 85, p. 1338. 


British Solumbia Electric Ry. V. 81, : p- 558, 612, 1847; V. 82, p. 1040, 


4, p. 803; V. . 1528; 87, p. 1663; V. 89, p. 720, 777. 
Californie Midlacd RR. v. sa p. 693, 1051; V. 85, p. 39. 
Calumet & Lac La Belle Traction & Power Co. V. 86, p. 1408. 
Camaguey (Cuba) Co., Ltd. V. 86, p. 1528. 
Carolina Valley RR. V. 87, p. 1532. 
Chicago Aurora & De Kalb RR. V. 89, p. 592. 
Chicago-New York Air Line. V. 88, p. 1619. 
Citizens Electric Co., Eureka Springs. V. 85, p. 1209. 
sville (Tenn.) Street Railway & LightCo. V. 80, p. 2457; V. 87, p. 96. 
veland Barberton Coshocton & Zanesville Ry. V. 89, p. 410. 
Cleveland & Sharon Electric Ry. V. 83, p. 1347; V. 85, p. 1518. 
Consolidated Railway & Light Co. of Delaware. V. 86, p. 1099, 1159. 
Dallas Interurban Electric Ry. V. 89, p. 593. 
Dayton (O.) Street Ry. V. 87, p. 1532. 
Delaware & Atlantic City RR. V. 86, p. 856. 
Denton (Tex.) Ry. & Light. V. 88, p. 1499. 
Detroit Plymouth & Northville Ry. V. 84, p. 1182. 
Duquoin Belleville & St. Louis Electric Ry. V. 84, p. 995. 
Erie & Union RR. V. 88, p. 1127. 
Fayetteville (N. C.) Street Ry. & Power Co. V. 89, p. 1620. 
Fitzgerald & Ocilla Elec. Ry. V. 88, p. 1499. 
Gainesville (Ga.) Electric Ry. V. 87, p. 1010; V. 88, p. 52, 624, 1436. 
Gainesville Railway & Power Co. V. 89, p. 103. 
Gainesville Whitesboro & Sherman Ry. V. 83, p. 492; V. 87, p. 414. 
Gary & Interurban Ry. V. 85, p. 1461. 
Gettysburg Transit Co. V. 89, p. 721. 
Greeley & Northern Railway & Utility Co. V. 86, p. 602. 
Huron & Ontario Ry. V. 85, p. 600. 
pet mere "ote og Ae rs omer eis 
ndiana s Huntington -_ a t orth we . 
I a ae Batrty Rte Ba y stern Electric Ry 
Inter-Mountain Ry. V. 88, ~ “en. 
Inter-State Railway (Missouri). V. 85, p. 1339. 
fowa-Missouri Traction & Power Co. V. 84, pv. 931. 
Ithaca-Owego Traction Co. V. 84, p. 1366. 
Kansas-City-Olathe Electric RR. V. 84, p. 158. 
Kentucky Railway Traction. V. 89, p. 721. 
Kittanning & Cowanshannock Valley Street Ry. V. 84, p. 339. 
Las Vegas Ry. & Power Co. V. 88, p. 1061. 
Lima-Honeoye Electric Light & Railroad. V. 86, p. 857. 


aa” Urban . V. 84, p. 1551; V. 85, p. 160, 1270; V. 86, p. 1224; V. 87, 


1420; V. 88, p. 1253. 
bdaniehe Railway & Light Co. (Illinois). V. 84, p. 1182. 
Mankato Electric Traction Co. V. 86, p. 1409. 
Matamoras & Santa Cruz Street Ry. V. 86, p. 857. 





. ——s furnishes a reference to the volume and iy od of the “Chronicle” where information can be found concerning a number of companies 
tol ction.’”” These are either newly hy ony 
advansed -d sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found possibi 


ized companies the affairs of which have not es 


Menominee & Marinette Light & Traction Co. V. 86, p. 1225; V. 87, p. 226. 
Mexican Tramways Co. V. 87, p. 1160, 1664; V. 88, p. 375, 452, 564 
Meyersdale & Salisbury Street Ry. V. 86, p. 229. 

Mineral Wells St. Ry. & Elec. Lt. Properties. V.85, p. 1462; V. 88, p.564. 
Micsourt Water, Lt. & Trac. Co. V. 83, p. 1590; V. 84, p. 508; V. 88, p. 


Monterey Fresno & Eastern Ry. V. 85, p. 40. 
rae + & Pacific Grove Street Raliway & Electric Power Co. V. 84, 
. 1552; V. 85, p. 346; V. 87, p. 1089. 
thentnune (Mex.) Ry., ie. & Power Co. V. 88, p. 1128. 
Montgomery County Rapid Transit Co. V. 88, p. 1620. 
Monticello Fallsburg & White Lake RR. V. 85, p. 469. 
Mt. Mansfield Electric RR. V. 84, p. 749; V. 85, p. 1646. 
Mt. Vernon (Ohio) Railway & Light Co. V. 87, p. 286, 936, 1420. 
New York Aubura & Lansing RR. V. 83, p. 156; V. 84, p. 1380; V. 85, 
p. . 
Northwestern Ohio RR. V. 86, p. 1226. 
Odessa & Middletown Ry. V. 86, p. 1226. 
Ogden Rapid Transit. V. 88, p. 1062. 
Ohio River Passenger Ry. V. 84, p. 1367. 
Ohio & Southern Traction Co. V. 85, p. 1210. 
Pennsylvania & Maryland St. Ry. V. 87, p. 1421. 
Philadelphia & Suburban Elevated RR. V. 89, p. 504. 
Providence Warren & Bristol RR. V. 88, p. 1129. 
Pueblo Tramway, Light & Power Co. V. 84, p. 1308, 1429; V. 85, p. 723 
— eT ra & Power Co. V. 83. p. 493: V. 85. p- 1402; V. 87 
88, p. 101, 376, 1129; V. 89, p. 42, 722, Ly 
Railway, 2 Light | Securities Co. (Boston). V. 85, p. 341; V. 8Y, p. 409; 


Redlands a Yucaipe Electric Ry. V. 86, p. 1530. 
Rochester-Corning-Elmira Traction Co. V.86, p.1226; V.87, p.416, 1664. 


Rocktand South Thomaston & Outs Bend Street Ry. Co, V. 83, p. 97 
. 84, p. 340, 627; i 87, p. 1480 


RER.A Tram Co. V. 88, p. 1314. 

Saginaw & Flint Ry. V. 87, p. 678. 

St. Louis Montesano & Southern Ry. V. 88, p. 1501. 

Salt Lake & Ogden Ry. V. 88, p. 625. 

Seattle-Tacoma Short Line. V. 89, p. 412. 

Shelbyville & Ohio River Electric RR. V. 83, p. 324; V. 85, p. 847. 
Southern Traction Co. of Illinois. V. 89, p. 412. 

Southwestern Traction Co., London, Ont. V. 89, p. 666. 
Springfield (Il.) & Jacksonville Electric Ry. V. 89, p. 44. 
Springfield & Washington Ry. Co. V. 86, p. 1531 

Springfield Wilm. & Cincinnati Ry. V. 88, p. 1255. 

— » Aum Arver & Detroit Ry. V. 83, p. 493; V. 85, p. 347, 470; V. 87 


Toledo & Chicago Interurban Ry. V. 86. p. 422 915. 

Toledo Columbus Springfield & Cincinnati Ry. V. 89, p. 666. 

Trenton Lakewood & Atlantic Ry. V. 88, p. 1003. 

Washington (D. C.) Spa Spring & Gretta. V. 88, p. 1063. 

Washington (Ohio) Traction Co. See Springfield & Washington Ry. 

Watpenyits Trenepertation Co. V. 81, p. 728, 976, 1494; V. 83, p. 215 
f DP. ° 

West Shore Traction Co. V. 85, p. 223. 

Wetzel & Tyler RR. V. 83, p. 157; V. 86, p. 1161. 

Whitehall & Granville RR. V. 84, p. 1369. 

Windsor Essex & Lake Shore Rapid Ry. V.86, p.482, 670; V.87, p.1534. 








INDEX TO 


A berdeca Southern & Huron Ry---_---.---- PO Atlantic & Suburban Ry 
Fev pel & Mohnsville El. Ry.—See 
ted Traction (Reading) 


2 | Atlantic City & Suburbes Traction Co.—See 


RAILWAYS. 


Pag 
Berkeley Elec. Ltg.—See Pacific Gas & Elec. 108 
Berkley St. Ry.—See Norf. & Ports. Tr. Co__ 81 


Satie i inl mh ates Atlantic & Suburban Ry _.___.--_-_------ Berkshire Street © eat nsec pellets emene 73 

po Wadsworth & Western Ry.—See North. | Atlantic Coast Electric Ry_.....-......-.-- 7 | Beth. & Nazareth—See Leh. Val. Transit_... 6 
I es OE Ns ON al nak deine aniston. 5 Atlantic Shore Line Ry................-..- 105 | Beverly & Danvers—See Boston & Ner____-_- 14 

Akron Bedford & Cleveland RR.—See North- Auburn & Northern Elec. RNa S acs. whence 102 | Biddeford & Saco Railroad_______._________ 10 
ern Ohio Traction & Light Co.__._.._----. Auburn & Syracuse Electric RR 


8 
Akron Canton & Youngstown Electric Ry_.-121 | Augusta & Aiken Ry.—See North Augusta Miss. Coast Tract. 
9 


Alabama City Gadsden & Attalla St. Ry____- 47 Ry. & Improvement 


t Co 
Albany & Hudson RR.—See Albany Sou.RR. 52 Agana Aiken Ry. & Electric Co 


Albany Ry.—See United Traction (Albany) __ 5 | Augusta & Columbia Ry 
pe ee _, Se, bere 52 
Alfr. Lt. & Power Co.—See Atl. Sh. Line Ry__105 


aidtthinan stitced & wit 0% 8 | Bir 
Augusta (Me.) Hallowell 


Biloxi El. Ry. & to Co.—See Gulfport & 

RRA REIS Rep ons PRs 8 
Binghamton Lest. & Tnion:—Sec Bing. Ry... 10 
ST ee BE 8 ee = seme Railway Co 10 


sboro St. Ry.—See United Trac. (Reading) 92 


& Gardiner RR.— Birmingham & Gulf Railway & Navigation Co.115 


See Augusta Winthrop & Gardiner__..__- 59 | Birmingham Knoxville & Allentown Trac- 
Allegheny & Bellevue—See Fed. St. & Pl. - 94/ Augusta (Ga.) Ry. & Electric Co______...._- 8 tion—See Pittsb. & Birmingham Tr_____-__ 95 
Allegheny Belle. & Per. Ry.—See Phila. Co._ 95 | Augusta Winthrop & Gardiner Ry.—See “eT am 8 & Electric—See Bir- 
Allegheny St.—See Federal St. & Pleas. Val__ 94 Lewiston Augusta & Waterville St. Ry... _- 59 am R Pt |. dd caae eS. Cassel 10 


Allegheny Traction—See Cons’d Trac. System * Aurora De Kalb & Rockford RR____.-__---- 121 Birmingh oy 


Aurora Elgin & Chicago (with map) 
Austin Electric Ry-_---- 


Allegheny Valley Street Ry._.......-......- 

Allentown El. L. & P thes Leh. Val. Tran... 6 
Allentown & Reading Traction Co__________ 6 | 
Allentown & Slatingt’n—See Leh. Val. Tran... 6) 
Allentown & South —Raraen ng Bridge Co.—See 


ert @ Pewee eck bakes 10 


saiesivin Wabi 23 | Black & Salisbury Beach—See Haver- 


ems ort kil Cauldron deca ae 9 hill & pp eh Wises an Kc diieints d «Ces ahead. ces ee 


Baden & St. L. RR.—See United Rys. Co___103 
akersfield Gas & Elec. 


Bleecker Street & Fulton Ferry RR ae, 
Metropolitan St. Ry. System 


Lt. Co.—See Power 


| Bloomfield Street—See Pittsburgh Tr. System He 
Lehigh Valle Sg By RR RR ate. VAN ARE? See 6 Tranat & Ligtit... oi .issudic caw ee 3 — ton & Normal Ry. El. & Heating Co. 

Allentown uth pian Street Ry.— Bakersfield & Kern Elec. Ry.—See Power loom. & Norm. y. OBR. cn tcnivois 35 
See Pehigh Valley Transit Oo.............. 6 Tranett @ Light. Wu = ccisucd ceusa ds oeebes wiepalieeton & Normal Ry. & Lt. Co_______- 35 

Alliance Electric Ry.—See Stark Elec. RR... 6) Bakersfield & Ventura Ry____._.__________- 121 | Bloomington Pontiac & Joliet Elec. R 

Alton Granite & St. L. Trac. Co.—See East St. 


Louis & Suburban Co 
Alton Lt. & Trac.—See East St. L. & Sub. Co. 44 
Alton Ry. Gas & Elec. Lt.—See East St. Louis 





© EER, 55 
Balt. & Annap. Short Line—See Maryl’d Rvs. 9 | Blue Grass Trac. Co.—See Lex. & Inter. Ry_. 59 
in dth atthe De > ac tenend < 44 | Baltimore Catonsville & Ellicott’s Mills P 
RR.—See United Rys. & Elec. Co 
Baltimore City Passenger Railway—See United 


RS Pe Ae ae 21 
Blue Ridge Light & ge Co., Staunton, Va_121 
ve) 12 


Boise & Interurban Ry. Co______.-..--__-. 

2” gt PRS RR ea? Ce ie 44 Rys. & Bie... Ge. as ikodd 4) scwelotsconaew 9 | Boston & Chelsea—See Boston & Northern... 15 
Alton Ry. & Ill.—See E. St. Louis & Sub. Co. 44 Baltimore Halethorpe & Elkridge Ry__... -- 9 | Boston Elevated Ry. (with map)___________. 12 
Altoona & Logan Valley Electric Ry.—See Baltimore & Laurel Elec. Ry_.-.........--- Boston Mil. & Brock.—See Old Col. St. Ry__. 15 

Pe Sees OO. 8 hE. wan as amebisecece 87} Baltimore & Northern lectric Ry.—See Boston & Northern Street Ry. (with map)_... 14 
American Cities Ry. SRD Rati enamine 12 United Rys. & Electric Co..............-.. Boston & Providence Interurban Elec. wrens | 
AIDETIORD FOTO 6 oi on in he ee non 85 | Balt. Sparrows Point & Chesapeake Ry- ----- Boston & Revere Electric. .........-...-..-. 
Amesbury & Hampton—See N. Ham. Elec.Ry. 50 | Baltimore Term. Co.—See Wash. Balt. %% Ann. 118 Boston Suburban Electric Companies_-_-_._-_-__- ia 
Amherst &Sunderl’d St. Ry.—See Holy. St. Ry 50} Baltimore Traction—See United Rys. & Elec. 9/| Boston & Worcester Electric Companies--_.__ 7 
PIC B00 Fe cece nnn caeu 6 | Baltimore & Washington Transit___......_.. 116 | Boston & Worcester Street Ry____._.___-__- 
Anacostia & Potomac River RR____________ 6 | Bangor Ry. & Electric Oo... ..2.2..66.. sen 10 | Boyerstown & Potts. St. R pled United Tr. be 
Anderson Electric St. Ry.—See Union Tr. Co. 6) Barre & Montpelier Traction & Power______- 10 | Braddock & Turtle Creek Wecnsener Railway 
cn MB a, a Oe EE: 7 | Bath Street Ry.—See Lewiston Brun. & Bath. 59 —See United Traction 


Angelo Power & Traction 
Anniston Electric & Gas Co___.__.._____._- 
Ardmore St. Ry.—See Cons. Trac. of Pittsb_. 95 
Arlington Heights Motor Ry____._.._______-_ 
Asbury Park & Sea Girt RR.—See Atlantic 
Coast Electric Ry 
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Asheville Electric Co 


Baton Rouge Electric Co 
7 | Bay Counties Power Co.—See Pacific Gas & 
Electric Corporation. - 
Bay Shore Terminal Co.—See Norfolk & Ports- 
mouth Traction Co--_- 


7 | Bayou Teche Railway & Light Co__.....-... at Bridge Operating Co.—See Bklyn. R. Tr. Co__ 17 
7 | Beatrice (Neb.) Electric Co 


wie alg sliced le met cae 105 ony Street Ry 


ee ee 


94 
Braintree St. Ry.—See Old Colony St. Ry_.-. 15 
Braintree & Weymouth St. Ry.—See Old Col- 
Brattleboro Gas 3 Light Co.—See Twin States 
Gas & Electric Co 





| Beatrice (Neb.) Electric Co_-..-..--..--...- Bridgeport(Conn.) Trac.—See Conn.Ry.&Lt.Co.72 
Asheville Rapid Transit_--......-..._.-_.-- 121 | Beaumont Trac. Co.—See South. Elec. Sec. Co. 76 Bridgeton Electric—See Am. Rys. nes (Phila.) 87 
Ashland (Wis.) Light, aye ¥ 3 Street 8-35 . 7 | Beaver Valley Traction—See Phila. Co___.__- 96 | Bridgeton & Millv. Tr.—See Am. . Co.... 87 
Ashland Power Co.—See Ash. L. P. & St. 7 Bellaire Bridgeport (O.) & Martin’s Ferry Bridgewater Whitman & Rockland %St. Ry .— 
Ashtabula Rapid Transit__........._._____- 7! Street Ry.—See Wheeling Traction. ___.___ 117 Gee Oie Coney Bs. ris kw ko. etek e 15 
Astoria Electcic Co. (Ore.)_.........._..... 7 | Bellaire South Western Traction Co___...._- 117 | Brightwood Ry.—See Wash. Ry. & Elec. Co_.116 
Atchison Ry. Light & Power___...________- 7 | Belle City Elec. Co.—See Milw. L. H. & T__.- 67) Bristol + oe Re Ry.—See Taunton & Paw- 
PS ie RO gS Sea 7 | Bellevue Water & Fuel Gas Light Co.—See WE EES FOE Sc cnt satkadcckaaakiahinuhow 112 
Atlanta & Carolina Ry____......-...___.. 121 | Cin. Newp’t & Covington Lt. & Tract. Co_. 34 | Bristol (Tenn.) ‘Gas & Electric Co........... 17 
Atlanta Consol. St. RR.—See Ga. Ry.&Elec__ 8 | Belton. & Temple Traction Co______________- 112 | Bristol & Plainville Tramway (Conn.) __-...- 17 
Atlanta G. L. Co.—See Ga. Ry. & Elec_____- 8 | Ben Avon & Emsworth St. Ry.—See Phila. Co. 95 | British Columbia Electric Ry__........-..-- 121 
Atlanta Northern Ry.—See Ga. Ry. & El. Co. 8/| Rennington & Hoosic Valley Ry.—See Con- PORts TUBING TOCHOR. . 5 3 noc heccdcedocus 52 
Atlanta St. RR.—See Ga. Ry. & Elec. Co.... 8} solidated Ry__--.------_-_-_ ---_.._-__. 72 | B’way & 7th Ave. RR.—See Met. St. Ry. Sys. 77 
Atlantic Ave. RR.—See Bklyn. Rapid Tran. 17 | Bennington & North Adams St. Ry.—See Con- Broadway Surf. RR.—See B'’y & 7th Ave.RR. 77 
Atlantic City & Ocean City Co__.__________- 8 | SARGRIOG “Ai ook db eh kein 72 Brockton Bridgewater & Taunton St. Ry.— 
or y 4 & Ocean City RR.—See Atlantic | Benton Harbor-St. Joe Ry. & Lighting______ 10 See Old Colony St. Ry... <1... scnd-sens 15 
ity &S DI Msi dicka a cies imien weds cae ee va plaiine 8 | Bergen Co. Trac.—See N. J. & Hud. Ry. & F. 48 | Brockton & East Bridgewater St. Ry.—See 
Atlantic cley & Shore RR 


ap SPE en 8 ' Bergen Turnpike Co.—See Public Service Ry. 71 


Old Colony GF. Ry... .cscnv-ncntesiensute 15 
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Brockton & Plymouth Street Ry.........--- 96 
Brockton Street Ry.—See Old ony s St. Ry. 15 
Bronx Traction Co.—See Third Ave. Ry-.---- 79 
Brooklyn Bath & West End RR par Dy ithe 82 
Brooklyn & Bright. Beach—See Bklyn. R.T. 17 


Brooklyn Cable Co.—See Nassau Electric. --- 
oromsiye City & Newtown RR.—See Coney 








ee ote dees hee owe 19 
Brooklyn City RR. —See — we hon Tran. 17 
Brooklyn Crosstown R yn R.T. 17 
Brooklyn Heights RR. mies sy hey a 
— eee County & Suburban RR.— 

rooklyn Rapid Transit. ......--.-.-- 17 
Brooklyn Rapid Transit (with map) --..------ 17 
Brooklyn Union Elevated... -...-....-.------ 1s 
Brownsville Avenue Street Ry.—See Pitts. & 

Ps NOR OO. nk cc ncan ed ds saneabans 95 
Brunswick Trac.—Sece Public Service Ry-..-.. 71 
Bucks County Electric Ry .........-.-...<. 81 
Buffalo Bellevue & Lancaster Ry.—See Inter- 
ARE TPRRRIOR .. oc cicn ceccccwccsccocssa 20 
EE DOE FE id cn cnonesocgpennonpes 19 
Buffalo Dunkirk & Western RR.—See Buffalo 
& Lake Erie Traction Co- - 19 
Buffalo East Side St. Ry. —See Intern. Trac. 20 
Buffalo Gardenville & Ebenezer Ry.—See 
Dee Boetbera Ry. 2... sndsdgeoussstess 19 
Buffalo Genessee & Roch.—See Buff. & Depew. 19 
Buffalo & Lockport St. Ry.—See Inter. Trac. 20 
Buffalo Ham. & Aur.Ry.—See Buff.South Ry. 19 
Buffalo & Lackawanna Traction Co. ........ 19 
Buffalo & Lake Erie Traction Co... ie a 
Buffalo Lockport & Rochester Ry.....---.-- 19 
Buffalo & Niagara Falls Electric Ry.—See In- 
nn TT... ssceeenncesencues 20 
Buffalo Ry.—See International Traction----- 20 
Buffalo & Rochester RR.—See Buff. & Depew 19 
pe a | ee eee eer 19 
Buffalo Tonawanda & Niagara Falls Electric 
RR.—See International SR 20 
Buffalo Traction.—-See International Traction 20 
Buffalo & Williamsville Electric Ry....-...-- 19 
pO Ee eee eee 69 
Burlington (lowa) ~ b ‘= Light Co.—See Peo- 
ple’s Gas & Electric Co. ................. 20 
Burlington (Vt.) ‘Traction bt whinge ea eae 20 
De NEES BE c dinc cucneccccaccatctvdsus 2 
Cairo Elect. & Tract. Oe Cairo Ry. & Lt_. 20 
airo Railway & Light Co................ 20 
Cairo & St. Louis Ry. SSN tC Eko 20 
Oalais (Me.) Street Rallway..........-.- _--. 20 
California Central Gas & Electric Co.—See 
® Pacific Gas & Electric Corporation______ - 105 
California Gas & Electric Corporation.—See 
Pacific Gas & Electric Co..............-- 105 
Californie Midland RR.................... i2t 
California Pacific Ry.—See Los Angeles Inter. 62 
California Street Cable. -_.........-...-.--.-. 106 


Calumet Elec. St. Ry.—See Cal. & So.Chic.Ry- 


23 


Calumet & Lac la Belle Trac. & Power Co___.121 


Calumet & South Chicago Ry-..------------ 
Camaguey (Cuba) Company, Ltd_..-_-_.---- 
Camden Gloucester & Woodbury Ry.—See 

i Bh SP rr eA ee 
Camden Horse RR.—See Camden & Suburban 
Camden Inter-State Ry.—See Ohio Valley 

Electric Ry 


Camden & Suburban Ry.—See Pub. Serv.Cor. 
Camden & Trenton Ry..--....--.---.---... 
Canal & Claiborne RR.—See N. O i. & Lt_. 
Canarsie RR. Co.—See Brvok! “-. Tran... 
Canon City Florence & — rge Inter.Ry~. 
Cope ere Dans. Te wk ewe 
Canton-Akron Ry. — Gee: Can.-Akr. Cons. Ry__ 


Canton-Massillon Electric Ry.—See Canton- 


CS eae ea ee 5 
Canton-New Philadelphia Ry.—See Canton- 
i Se eee eee 5 
Cape Mey Del Bay & Sewell’s Point Elec. Ry. 21 
Ce SO Co dean osc cas dceuneconce 116 
[peat Ry.—See Scranton Ry______-__- 87 
Carbon Street Ry.—See Carbon Transit Co.... 66 
Care. THMMeG OO oo es occ eck ls knees woe 66 
Carolina Power & Light Co__.........------ 100 
oe —*g Se eee 121 


Cass Ave. 
Catharine& Bainbridge Sts.Ry.—See Un.Trac. 
Cayuga Lake Electric Ry —See Ithaca St. Ry. 
Cedar Rapids & lowa City Ry. & Light Co__- 


Fair Gr. Ry.—See United Rys Co_103 


89 
55 
21 


Cedar Rapids & Marton City Ry_-_-.--_---._- 21 


alifornia Electric Co. —See viecseine 
Gas & Elec. Co 
Central Colievaie One Ge nn scmee 
Central Crosstown RR.—See Met. St. Ry. Sys. 
Central Electric Co.—See Somerset Union & 
Middlesex Lighting Co_____.___---. 
Central Elec.—See 


RS ERS ar ae |e Rea | 


78 


70 
Sacramento Elec. G. & Ry. 105 


Central Elec. Ry. (Kan.)—See K.C. Ry. & Lt. 55 


Central Kentucky Traction Co.—See , hone 

Se Se, BO id unis Saag henn seen = 
Central Market St. Ry. —See Columbus Trac.Co. 
Oentral Mass. Electric..................... 
Central Park North & East River RR.—See 


32 
73 


Page. 
Chicago Pass Ry.—See Chicago Rys. Co...-- 25 
Chicago Rallways Co. (with map)-........... 25 
Chicago & Southern Traction Co............ 


23 
Chloago South Bend & Northern Indiana Ry.110 
Chicago Union ‘T'raction—See Chic. Rys. Co... 25 
Chicago West Div. Ry.—See Chic. Rys. Co... 25 
Chippewa Valley Ry. Light & Power_...._.- 44 


Choctaw Rallway & Hie st Re Ls aaa al lacs Steed he 63 
Christiana & Coatesville St See Lancas- 
ter Railway & Light Co.................. 59 
Christopher & Tenth Streets RR.—See Metro- 
politan Street Railway System._..__..._- 78 
Cicero & Proviso Street Ry.—See Chic. Rys. Co 26 
Cincinnat! & Columbus Traction Co_________ 27 
Cincinnati Covington & Erlanger.—See Cin- 
cinnati Newport & Covington_.._.._...... 34 
Cincinnati Dayton & Toledo Traction Co_____ 33 
Cincinnati Georgetown & Portsmouth Ry... 27 


Cin. & Ham. Tract Co—See Ohlo Tract. Co 2¥ 
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 29 
Cincinnati Milford & Loveland Traction. ____. 29 
Cincinnati Newport & Covington Lt.&Tr.Co__ 34 
Cincinnati Nortnern lractiun Co—See Cincin- 

nati Dayton & Toledo Traction Co_______ 43 
Cincinnati Street Ry.—See Cincinnati Trac__-_ 29 
OCORCIMMOE TIRGHON OO oon nbn ccccsdcdcccass 
Citizens’ Elec. Co., Eureka Springs, Ark... _- 131 
Citizens’ Electric Co.—See Somerset Union & 

Middlesex Lignin > A ne 
pet ag A = ight & Power ‘Co.—See East 
me & SUDUIWER OO. 2. ciinsitiiocwcusia 
Ghdewan “Electric Railway Light & Power Co. 

See Mansfield Railway Licht & Power Co... 31 
Citizens’ Elec. St. Ry., Newburyport, Mass... 49 
Citizens’ Nona Ry.—See Harrisburg Trac. 49 
Citizens’ Pass (Phila.)—See Union Trac. 89 


Citizens’ Rallroad Light & Power Co. (Fishkill- 
on-Hudson)—See Fishkill Electric Ry... . 45 
Citizens’ Rallway (Waco, Tex.)_.........._- 11 
Citizens’ Railway Light & Puwer—See Newport 
News & Old Point Ry. & Electric....____- 49 
Citizens’ Ry. & Light Co. (Ft. Worth)__..___- 46 


Citizens’ Railway & Light Co.—See Muscatine 
Tee a TC TEOCNN OO. a6. «deeds sea 6 
Citizens’ Ry. Co. (Lincoln,Neb.)—See Linc.Tr. 60 
Citizens’ Ry. Co. of Venice—See Ill. Traction. 35 
Citizens’ Rapid Transit.—See Nashville Ry_. 69 

Citizens’ Street Ry. (Indianapolis, Ind.)—See 
Indianapolis Street Ry 


Citizens’ Street RR. —-See Memphis Street Ry. 67 


Citizens’ Street Railway (Muncie, Ind.)—See 
Union Traction of Indiana. -_-...........--. 6 
Citizens’ Tractlon.—See Consol. Trac. System. 95 
Citizens Traction Co., Oll City............-- 83 

City Electric Ry. (Port Huron, Mich.)—See 
Detroit & Port Huron Shore Line.__._-..-_- 42 

oy Electric Ry. (Rome, Ga.)—See Rome 
~s, j  7. Be eee Deena 102 
City & Flim “Grove ee ee ys 


City penway (DePrtoh, Cee oo ccasiadnane~ 
City Railway Co.—See City & Elm Grove RR~- 117 
City & Suburban.—See United Rallways & 
Electric Co. of Baltimore_-_-......._-...-- 
City & Suburban Ry.—See Portland i ata i 98 
City & Suburban Ry. (Washington, D. C. vo== Fa 
Clarksville Street Rallway & Li ght DGS dhe ae 
Cleveland Barberton Coshocton 4 Zanesv. Ry- 121 


Cleveland Berea Elyria & Oberlin Ry.—See 
Clevelan«| out» estern & Columbus_.- a 31 
Cleveland & Cha = Falls Electric—See Eas 
Pe Sea nS A ae 31 
Cleveland Ne Ry. "'s e Cleveland Ry__..._ 29 
Cleveland & Eastern Ry.—See Eastern Ohio 
SIONEOR. OO caccsceugsuunneuibekeaenas 31 
Cleveland Electric Ry.—See Cleveland Ry__.. 29 
Cleveland Elyria & Western.—See Cleveland 
Southwestern & Columbus Ry__-..__.....- 31 


Cieveland Painesville & Ashtabula RR-_-_-__-_- 


Cleve. Painesville & Eastern RR. (with map) - 31 
Cleveland Railway Company --.--.-....---. 
Cleveland & Sharon Electric Ry -.-..-..---- id 


Cleveland & Southwestern Traction Co.--See 

Cleve. So. & Col. Ry 
Cleveland Southwestern & Columbus Ry. . _ 31 
Cleveland Youngstown & Eastern—See mast 

ern Ome Tracwoet On... ..-ccdnueseedesane 
Clifton Suspension Bridge.—See Internat. Tr-_ 30 
Clinton Street Ry_____- sat tease ob ig die ts eo 
Coal Belt Electric Railway (ae ta 66 
Coal Castle Electric Ry.—See E. Penn. Rys_. 98 
Coalville Passenger—SeeWllkes-B.&W.Va.Tr. 92 
Coast Counties Light & Power Co_._.....--_. 
Coeur d’Alene & Spokane Ry.—See Spokane 

& inlesa@ Empite ir: . oo. boa ees cs 111 
Cohoes Ry.—See United sregion , ARS 5 
Colonial City Traction—See Kingston Con. RR.58 
Colorado Springs & Interurban Ry___...- -- 32 
Colorado Sprtnes Rapid Transit. yt Colo- 

rado hg — FB, eae 3 
Columbia ‘S. C.) Elec. St. Ry. Light & Power. 32 
Columbla & Montour Electric Ry. 
Columbia Power, Light & Rys.—See.Columbia?® 

& Montour Electric WW 6s pcanesn cutee cok 
Colummis fistiway .. 2665 2 ee 116 





Metropolitan Street Ry. System_..--__-_-. 78 | Columbia Water Power Co.—See Columbia 
Central Pass. Ry.—See Louisville Trac. Co. _ 62 Electric Street Ry. Light & Power Co-_ 
Central Pass. Ry.Co.—See Atl.City &Sh.RR. 8 | Columbus Buckeye Lake & Newark Traction. 
Central Passenger Ry.—See Central Traction_.. 95 —See Columbus Newark & Zanesville______ 33 
Central Pennsylvania Traction Co__-.__.____ 49 | Columbus, O., Consolidated Street Ry.—See 
Central Ry.—See United Rallways & Electric. 9 Columbus Ry O LAS oe et cack 32 
Central Ry.—See Peoria Ry. and Map_-_____. 85 | Columbus Delaware & ‘Marten, Elec. RR____-- 34 
Central Ry. Term. Co.—See Met. West Side El. 26 | Columbus Delaware & Marion Ry___._____-- 34 
Central Traction.—See Consol. Trac. System. 95 | Columbus Edison Co.—See Col. Ry. & Lt. Co. 32 
Central Traction.—See Sioux City Traction_.110 | Columbus (Ga.) Electric Co_______________- 32 
Chambersburg & Gettysburg Electric Ry_____ 21 Columbus Light. Heat & Power Co_...__.-_- 33 
Chambersb. Greencastle & Waynesb. St. Ry.. 21 Columbus (Ga.) Power Co.—See Col. Elec. Co. 32 
Charleston City Ry.—See Charleston Consoll- | Columbus (Ga.) RR.—See Columbus Elec. Co. 32 

dated Railway Gas & Electric. ____--___-- 21 | Columbus Grove City & Southwestern Ry.— 
Charleston Consolidated Ry. Gas & Electric._ 2' See Indiana Columbus & Eastern___..._.. 33 
Charlotte Electric Ry. Light & Power Co____-_ 21 | Columbus London & Springfield Ry.—See In- 
Chattahoochee Falls Co.—See Col. Elec. Co--- 32) diana Columbus & Eastern. ---..-_-...--- 33 
Chattanooga Elec. Ry.—See Chatt. Ry. & Lt. 21 | Columbus Macnetie Snrings & ortners Ry... 39 
Chattanooga Rys. Co.—See Chatt. Ry. & Lt__ 21 | Columbus Marion & Bucyrus RR. Co_.------ 34 
Chattanooga Railway & Light_._.-.....__--- 21 | Columbus New Albany & pedis lhe Trac. Co. 34 
Chautauqua Traction Co. _...__.--_------ 55 | Columbus Newark & Zanesville Electric Ry._. 33 
Chester Darby & Phila.—See Chester Tr#c___ 92 | Columbus & Ninth Ave.RR.—See Met.St.Ry_ 77 
Chester & Media Elec. Ry.—See Chester Trac. 9 | Columbus Northern Ry., Power & Equipment. 34 
Chester Street Ry.—See Chester Traction.... 92! Columbus Power Co______________________. 32 
Chester Traction—See Wilm. & Ches. Trac. Co. 92 | Columbus Ry.—See Coemoes Anode & Lt. Co_. 32 
Chicago Aurora & De Kalb RR.-.-..---...- 121 | Columbus acdimar & Like O65 a 32 
Chic. Bloom. & Decatur Ry.—Sec Ill. Trac. Co. 37 | Columbus Traction Co.—See Col Ry. & Lt.Co. 32 
Chicago City Ry-.-.---------...----------.-- 23 | Commonwealth Avenue Street Ry.—See Mid- 
Chicago Cons. ‘l'ractlon—See Chicago Rys. Co. 25 | dlesex & Boston Street Ry._..-.._-_.-__- 14 
Chicago & Desplaines Val.—See Am. Rys. Co_ 87 | Compton Heights Union Depot & Merchants’ 
Chicago Electric ‘Trac. —See Chic. & So. Trac. 23 | Terminal Ry.—See United Railways Seven 109 
Chicago Electric Transit—See Chic. Rys. Co ‘6 | Concord Maynard & Hudson Street Ry__---- 
Chicago Generali Ry.—See Southern Street Ry. 27 | Concord Street Ry 2 ss ee eee yi 
Chicavo & Jefferson Urban ‘tran See Chi Rys 26 | Coney Island & Seostion ) FRETS Ce alee 19 
Chicago & Joliet Elec. RR.—See Am. Rys. Co. 87 | Coney Island & Gravesend.—See Bkiyn. R. T_ 17 
Chicago Junction RR.—See So. Side Elec. RR. 27 | Conestoga Traction.—See Lan. Co. Ry. & Lt. 58 
Chicago Lake Shore & South Bend Ry_-_----- 67 | Conneaut & Erie Traction Co____.______. 34 
Chicago & Milwaukee pees, cin dean one 23 | Connecticut Company —See Consolidated Ry_ 72 
Chicago & New York Air Line__-_..-.---..-- Connecticut Ry. & Ltg.—See Consolidated Ry. 72 
Chicago & North Shore St-——See Chic. Rys. Co. | Connecticut Valley Street BOUWAP .. o Scksecs 8 
Chicago & Oak Park Elevated Ry_-.----.----- 26 | Connellsville Suburban Street Ry.—See West 
Chicago Ottawa & Peoria Ry-.-.-.-...--..-. 84 Penn Railways Co 





Page. 
Conshohocken Ry.—See Schuylkill Valley.... 91 
Consolidated Rallway Co. (New Haven)..... 72 
Consolidated Ry. & Light Co. of Delaware._..121 
Consolidated eawrere Light & Power Co. 


CWEminetos, BN, 0.) 6. 04 cbanedh jdecumney 17 
Consolidated Rallway & Power Co.—See Utah 

LiGRt © BORWORs .cndvncoussntarsedueees 103 
Consolidated Traction of New Jersey._....-.-. 71 
Consolidated Traction of Pittsbu <¥ , Ee 95 


Continental Passenger Ry.—See Union Trac... 89 
Coplay Egy t & lronton.—See L. Val. Tran... 6 
Corning & Painted  Payad Street 
Corrigan Cons St. R3 
Cortland County Uc 

Cross Island Traction. —Aee South Shore Trac. 84 
Crosstown St. Ry. (Buffalo)—See Inter. Trac. 20 
Crosstown St.— Columbus Ry. & Lt. Co_. 3 


Cumberland & Westernport Elec. Ry......-. 
Dillas Blectric Corporation............... 35 
allas Interurban Flectric Ry....-. .. 
Danbury (Conn.) & Bethel Street Ry_..-_- 
Vanbury & Harlem Traction Co__....... 2... 3. 





Danville & Fast. Il) Ry.—See Ill. Tract. Co... 37 
Danville & Edwardsville Term. RR. Co.—See a 


St. Louis & North Eastern Ry. Co......... 37 
Danville (1ll.) Street Ry. & Light........... 35 
Danville Urbana & Champaign Rye eis act tna Be 37 
Darby Media & Chester Ry. - 


ee nee. -T. 88 
Darby & Yeadon St. Ry. —See Phil tog 89 
Dartmouth & Westport St. Ry., New Bedford 71 
te os & Rock Isl. Ry.—See Tri-City Ry. se 
Dayton \Soclaaias & Piqua Traction........ 39 
Dayton & Muncie Traction Co.—See Indiana 
itn Tere. OO. . casdvandsatavduds deve 
Dayton & Northern Traction Co.—See Indiana 


Gusmnue © EAstere... . 6. cin scantccoce 33 
Dayton & Soldiers’ Home RR.—See City Ry. 39 
me * 2 Fe eg & Urbana Elec. Ry. 

i GOO wa sdabdnccobes’ owsds 33 
pane ORE Fe a ee 121 
Dayton Trac.—Se ss oee Cin. Day. & Tol. Trae. Co. 33 
DGPGOR @ TOW BiGGtltO. «one ccidcccsantrcwce 39 
Dayton & Troy Traction—See Dayton Coving- 
Se ee Senn bo occohbarccaccen 39 
Dayton & West. Trac. ate Ind. Col. & East. 33 
Dayton & Xenia Transit Co__.._.._...._... 39 
Decatur Gas & Elec.—See Decatur Ry. & Lt. 37 
Decatur wes e FS Rees ere 37 
Decatur Trac. myers goecaaes Ry. & Lt. 37 
Delaware & Kant rc City R ig tabialan ones mas or oo 121 
——— Coser & Phlladelpita Elect. Ry.— 
See United Power & Transportation.____. 91 
Denison & Sherman Ry... ................. 39 
Denton Railway & Light.................. 121 
Denver City RR.—See Denver City Tram__.. 39 


Denver City Tramway (with map)-..-...-..- 39 

Denver City Tram, 39 
Denver & Northwestern Ry............. 39 
Denver Tramway Pow. Co.—See Den.Cy.Tram 41 
Derby Street ~{ yee Conn. Ry. & I.tg. Co. 72 
SGD BOON COD TAD on nao cwedsdensioane 41 
Des Moines St. RR.—See Des M. City Ry... 41 
Dee Moines Suburban Ry.—See Des M. City. 41 
Deplaines Val. Elec.—See Am. Rys. Co 8 
Detroit City Ry.—See Detroit ‘United Ry... 41 
Detrolt Citizens" St. Ry.—See Det. United Ry. 41 
Detroit Electric Ry.—See Detroit United Ry. 41 


Denver Consol. Tram.— 


Detroit Jackson & ‘Chicago (with map) -....--. 42 
Detroit & Flint—See Detroit Uni I ich 42 
Detroit Fort Werne & Belle Isle Ry.—See 
Te: Te Te 2 ol ob atebe ws eoiadons 41 
Detroit Jackson & Chicago ces eee onli Gah ame ant lange 42 
Detroit & Lake St. Clair RR -—See Detroit & 
ok. £3) eens eee 42 


Detroit Monroe & TR. Short Line Ry.— 
See Detroit United Ry.................. 42 
Detroit & Northw.—See Y Detroit United Ry... 41 
Detroit Plymouth & Northville Ry......_.-- 121 
Detroit & Pontiac Ry.—See Detr it United Ry 41 
Detroit & Port Huron Shore Line (with map)... 42 
Detroit Ry.—See Detroit Electric Ry__....-_- 41 
Detroit Rochester Romeo & Lake Orlon—See 
wp 84. Sie eee eee 2 
Detroit Sub. Ry tise Detroit Citizens’ Ry... 41 
Detroit United Ry. (with ae. leat Sasi easel dats ian 41 
Detroit Utica & Romeo Elec .—See Det. Un 42 
Detroit Y SS Ann Arbor & Jackson Ry... 42 
Dighton Somerset & Swansea St. Ry.—See 
SR Be RN Roh engmiere ie nn 15 
Dominion Power & Trans. Co..........-.--- 11 
Donora & Eldora Street Ry.—See Pitts. Mc- 
Keesport & Westmoreland... .......-.c«s- 
Dover Gas Light Co.—See Twin States Gas & 


ER | Re a re PE eS eee 17 
Dover Somersworth & Rochester—See New 
Hampshire Traction Co. . ..... 6 .0s--ccee 
Doylestown & Easton St. Ry.—See Phila. & 
Bekten: eects Teil... on avacbbsonkeuae 42 
Doylestown & Willow Grove Ry.—See Phila- 
elphia Rapid Transit Co. ............-.. 89 
. D. E. B’dway & Bat.—See Third Ave. Sys. a. 


Du Bols Electric & Traction Co________.---- 
Duquoin Belleville & St. Louis Elec. Ry oeen ae 
Duluth St. Ry.—See Duluth Superior Tract... 42 


Duluth-Superior Traction.-_........-.....-.- 42 
Dunkirk & Fredonia RR.—See Buffalo & Lake 
ee ee pale bebedasuue i 
eT es Cl. wi cnedeecdudbasieauawe 
Duquesne Traction.—See Consol. Traction-- 95 
Bt Cleveland Ry.—See Cleveland Ry__-.-- 29 
TEE SS "7 OR | eee ae 9 
eT Rae Ea aa ee eae 31 


Eastern Pennsylvania Rys. Co. _ map)... 98 
Eastern Wisconsin Ry. & Light 46 
East H. Pass.— Harrisburg ee 49 
East Hartford & Glastonbury Street RR.— 
ee ten TEN. oo eect awit ee ceca 2 
Fast Jersey St.Ry.—See Public Service Ry_-- a 


East Liverpool Trac. & Light Co._....-.-.-. 

East Middlesex Street Ry-....-....-....... 15 
East Reading Elec. Ry.—See Reading Tract 92 
East St. Louls & Suburban Co. (with map)-_-... 44 


Fast Side Elec. (Kan.City) .—See K.C. Ry. &L. 
East Side Traction Co.—See Syracuse R. T_..10 
Easton & Beth'hem Tran.—See Eas. Con.Elec. 44 
ates Det, Weis oo vk stack be sake 44 
Easton Palmer & Bethlehem Elec. Ry.—See 
Easton Consolidated Electric...........-- 44 
Easton & South Beth Trans. Co.—See Easton 
Consol. Elee. Co_____- 
Easton Transit Co.—See Easton Con. Flectric_ 44 
Eau Claire Light & Power Co.—See Chipp. 
Val: Re. bt. @: Pome sk webicc wees 44 
Edison Electric of New Orleans—See N. O. 
Rallway & Light Co 
Edison Elect. Ill. Co. of Lebanon, Pa.—See 
United Power & Transportation__..__-- 91 
Edison Electric ——- Co.—See Lancaster 
County Ry. & Ligh 
Ab Mtns Hotel & City ‘at. REGRESS US 55 
Eighth Ave. RR.—See Metropol. St. Ky. Sys. 78 
Electric City Ry.—See Internat. Trac. Co... 20 
Electric Traction (Phila, Pa.)—See Un. Trac... 89 
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Elgin Aurora “. Rouen Traction—See Au- 
rora Elgin & Chicago-.-....-.--.--------- 
Elizabeth Mong ny & Central Jersey—See 


Public Service Ry......66 -«cn-nssccceces 71 
Elizabethtown & Florin Street Ry--.-------- 59 
Elmira & Seneca Lake—See Elmira Water 

pe ET 8) ae aaa 44 
Elmira Water Light & RR-.-...-..---------- 44 


Elm St. Conn. Ry.—See Met. St. 

Elmwood Ave. & Ton. Elect. ee Int. Trac. 20 

El Paso Electric Co 

Elwood Elect.—See Union Tract. of Ind-_.--- 6 

Elyria Grafton & Southern—See Cleveland 

uth Western & Columbus Ry _ .-- 

Elyria 4, Oberlin—See Clev. S ; 

Empire Pass. Ry.—See Union Trac. gyetem 89 

Enfield & Longmeadow Elec. Ry.—See Hart- 
fora & Berimeees. .. «4 penmds cwcsavcsass 114 


Ephrata & — Ry.—See Lancaster 
ORs Fans a Bite OO. ntasadecobiinesesoc ade 
Erie Electric Motor "68: —See Buffalo & Lake 
poy Pp. OO Ss See eee ed 19 
Erie Rapid Transit Co.—See Buffalo & Lake 
poy ee: Es er eee ee 19 
ES TORO Gs 66's cndvcosdescecdabesnise 45 
WERE. II TEie as 6 co cpncgmecgnosgeinewon en 121 
Escambia Co. Lt. & P. Co.—See Pensacola 
EE SA dé ee ads <pwe~s Kab cate ohh 85 


Essex Elect. St. Ry.—See Boston & Northern. 14 
Essex & Hudson Gas Co.—See Pub. Serv. Corp. 70 
Evanston (Ill.) Elec. Ry.—See Chic. Rys. Co. 26 
Evansville & East. Elec. Ry.—See Ev. Rys.Co. 45 
Evansville Electric RR.—See Evansviite & 

So. Ind. Traction... - 
Evansville Light Co.—See Un. Ry., G. & E.Co.111 
Evansville & Mt. Ver. Elec. Ry. —See Evans 

oe, SE ee ee rere 4 
Evansvilie & Princeton Traction Co.—See 

Evansville & Southern [Indiana Traction... 45 
Evansville Ry.—See Evansville Rys. Co... 5 
Evansville Rallways Co............-....... 4 
Evans ‘lle Princeton & Vincennes Inter. Ry 

See Evansville & Southern Indiana Trac. "6s. 2 
Evansville Suburban & Newburgh Ry —_-... 
Evansv. & Southern Indiana Traction Co. ._- rt 
Evansville Term. Ry.—See Evansville Rys.Co. 45 
Everett Ry. & Electric Co.—See Everett Ry. 

ff go. gS ARIRE phe ae eai rare ; 
Bversts Rv. Light & Water Co............ 10) 
Everett Water Co.—See Fver. Ry. Lt. & Wat_109 
Exeter Hampton Elec. Co.—See New Hamp- 

eg, |, ee 50 


Fat Haven & Westville RR.—See Cons. Ry ~ 
airmont & Clarksburg Traction Co _....... is 
ee Park & Haddington Pas Ry.— 


Hestonville Mantua & Fairmount... 90 
Fairmount Park Transportation Co___.....- 87 
Fargo & Moworenead Street Rv Co. --. 45 
Farmington Street Ry.—See Consol. Trac_... 72 
Fayetteville (N. C.) St. Ry. & Power__...._- 121 
Federal Street & Pleasant Valley Ry.—See 

United owe, System, Pittsburgh------ ~ 


Feliate & Bethel RR _ -.--..- 
Ferries & Cliff House Ry.—See United RR. Sb 


RE, waiid an nb es ds Hike deen eos 108 

ra Street Ry.—See Toledo Bowling Green 
@ De. SOOO. ce nwectitininmasisouce 111 
— Electric Ry -. Cwdbddiann ae 
Fitchb urg & Leominster ‘Street Ry- Seen slat hes 45 
Fitzgerald & Ocilla Flectric Ry_....._...._- 121 
~~ Salem & — Point Elec. Ry.—See N. Y. . 

ee Cinta bath = he deere ablated 0 
Fond du ne & Oshkosh Elec. Ry.—See East- 


ern Wisconsin Ry. & Pai Pd SEE SST 46 
Fond du Lac St y. ight.—See Eastern 
Wisconsin Ry. & Light Co 
Forest City ye Ry. =i Cleveland Ry___. 29 
Fort Dodge Des Moines & Southern RR.—See 
“Railroad and Industrial’’ Section. 
FortGeorge & El ve th Ave RR.—See Met.St. 


Ry.Sys 7 
Fort Tpit Weection—_Bee Consol. Trac. (Pitts.). 95 
Fort Scott Gas & Electric Co 
Fort Smith Light & Traction Co_.___.._.._- 46 
Ft. Wayne Bluffton & Marion Traction Co... 46 
Fort Wayne & Springfield Ry. Co 
Fort Wayne Traction Co —See Ft. Wayne 

Wabash Valley Traction Co __._..______. 46 
Fort Wayne Van Wert & Lima Trac. Co_____ 33 
Fort Wayne & Wabash Valley Trac. Co_____ 46 
ie -second Street & Grand Street Ferry 

—See Metropolitan St. Ry System__._ 78 
Forty-second St Manhatv. & St. Nicholas Ave. 

Ry.—See Third Avenue System. _.______ 79 
Fox River Elec. Ry. & Power.—See Green Bay 

Traction Co 


Ry.—See Boston & Worcester Electric___. 15 
Framingham Union Street Ry.—See Boston & 
Worcester Electric Cos... -............- 15 
Frankford & Southwark Passenger Ry.—See 
Union Traction System _.- 
Franklin County—See Hagerstown & North’n 
Frederick Inter. RR.—See Fred. & Mid. RR_. 47 
Frederick & Middletown RR _. 22 47 
Freeport Ry., Light & Power Co____________ 47 
Fresno City Ry —See F 
gremne ee Ba wert 
resno Gas ectric Light Co.—See Pacific | 
Gas & Electric Corporation_______________ 
Front & 5th St. Ry.—See Unit.Trac. (Reading) 92 
Frontier Elec. Ry. —See Internat. Trac. Co 2u 
Frostburg Eckhardt & Cumberland Elec. Ry. 
—See Cumberland & Westernport________ 5 
Fulton Klevated—-See Brooklyn Rap. Tran__. 17 
Fulton Street RR.—See Met. St. Ry. System_ 78 


Giinesville (Ge.) Mheewrie RY... cc cecdewere 121 
ainesville Railway & Power_____________ 121 
Gainesville Whitesboro & S:erman Ry. 
Galesburg E'ectric Motor & Power—See 
Galesburg Ry. & Light Co-___.___ 83 
Galesburg Gas& E1l.Co.—See Gales.Ry. &Lt.Co. 83 
Galesburg & Kewanee Electric Ry 5 
Galesburg Ry. & Light Co 
Galveston Electric Co. ............... 
Galveston- Houston lec. Co 
Galveston- Houston Elec. Ry_____.____ 
Gardner Westminster & Fitch. St. Ry_ 3 
Gary & Interurban Ry. Lich cameaclet 
Gas & Electric Co. of Bergen County Ba 70 
Gas Light Co. of Col Ga.—See Col. El. Co___ 382 
Pel dl Pivost nag | “a a. ,, Se es 6 
nera ectric Railwa hicago, Ill.) _- 
Geneva & Auburn_._____ ’ sd il od a anticae 
Geneva Waterloo S. F. & Cayuga Lake Trac- 
tion.—See Geneva & Auburn_____________ 
Georgetown & Lexington Traction Co.—See 
Lexington & Inter. Rys_._._..........._. 
wor etown Rowley & Ipswich—See Boston 
orthern Street Rv. 
Georgetown & Tenallytown Ry.—See Wash. 


Sls. & Bs scons endbudéscidandobous 116 














Page 
Georgia Elec. Light Co.—See Ga. Ry. & El... 8 
Georgia Ry. & Electric Co...............-. 
Germantown Pass. Ry.—See Union Trac. Sys. 90 
Gettysburg Transit Co... 2.6 csicdedscdicia 121 
ny F- gee Belt Elec.—See Pitts. & Kan. 
ae FOL: 10. eeegbeos 

Glen's Falls Sandy Hill & Ft. Edward Street 

RR.—See Hudson Valley Ry..-..-..----- 
Globe Street Ry.—See Old Colony Street Ry. 1 
Gloucester Essex & Beverly—See Bos. & No. 1 
Gloucester & Rockport—See Boston & Nor... 1 
Gloucester St. Ry.—See Boston & Northern... 1 
Goff’s Falls Litch. & Hud.—See Man. Trac. 
Grand Rapids Gd. Haven & Muskegon Ry... 4 
Grand Rapids Holland & Chic. Ry.-.-.-.-..-.-- 
Grand Rapids Holland & Lake Michigan Ry. 

—See Gr. Rapids Holland & Chicago Ry.. 48 
Grand Rapids Ry 4 
Grand St. & Newtown —See = Rap. Tran. 17 


Grays Harbor Ry. & Light Co__._-.--.. PI 
Great Falls & Old Dominion RR. “ye Las isis Sti ales 116 
Great Falls (Montana) Street Ry...-.....--- 48 
Greely & Northern Railwa & Gein Os win oe 121 


Green Bay Gas & Elect. Co.—See Green Bay 
Traction 
Green’ Bay ‘Tracsien 00; .. oc antec ssapidwisans 
Greene & Coates Sts. Philadelphia Passenger 
Ry.—See Union Traction System.-._..._-.- 90 
Greenfield Deerfield & Northampton St. Ry. 
-—O§onn. Valley St. Ry... 6... caccdancodave &2 
Greenfield & Turner's Falls St. Ry.—See 
Conk. Valter. St. RP icucicnbsstar-sigidcs 82 
Greenp. & Lorimer St.—See Bkin. Rap. Tran. 17 
Greensburg & So.Ry.—See West Penn Rys.Co. os 
Greensboro Electric Co. ..................- 
Greenville (S. C.) Traction Co 
Greenwich & Schuylersv’lie Elec. RR.—See 
Hudson Valley Ry... cscs cdcducctcnsuen 5 
Greenwich Tramway Co. e -x Consol. Ry..-.- 63 


Groton & Stonington St. Ry_...<..-....-... 
Gu'‘nort & Mississippi Coast Traction Co... .-- 48 
Guthrie St. Ry.—See Oklahoma Ry-..-..-.-. - 83 
gee | & Boonsboro Ry.—See Hagers- 
town RY. ions cunts ctictivdcissdeiuvcns a 
Hagerstown & Myersville R 49 





Hagerstown & Northern Ry.—See Hagers. Ry. = 
Heseretewn Re. isc .cwotsepccddwctcatats 
Hamburg Ry. Co. —See Buff. & L. Erle Trac_- 19 
Hamilton & Lindenwald El. Trans.—See Cin. 
Dayton & Toledo Traction...-.........-- 33 
Hammond a & E. Chi. Elec. Ry_...-- 49 
Hampshire & ~¢ Street Ry.—See 
Ware & Brookfield St. Ry 
Harrisburg City Pass.—See Harrisburg Trac... 49 


Harrisbu & Mechanicsburg Electric Ry.— 

S00 Valley Traction O60. .. sccctisdivctncués 49 
Harrisbu TIGGUOR.. on iwind ds wc baiiewse cud 4 
Hartford anchester = Rockville Tramway 

Coestiidatee Riis c voces tsetse 72 
Hartford & Springfield PEs ees weiss & 114 


Hartford Street Ry. ber Consolidated Ry.Co. 72 
Hartford Turnpike—See United Rys. & Elec... 9 
Hart ord & Wethersfield a. Hartford 
Street Raflway___... .....-- 72 
Hattiesburg Traction Co--.--.-- 
Havana Electric Ry (Cuba) --.--- 
Haverhl'l & Amesbury Street Ry 50 
Haverhill & Andover (see Mass. Elec. Co.)... 14 
Haverhill nt ge | &  Danvers—See 
Georgetown Row & Ipswich St. Ry_..-._-.- 14 
Heiena G. L. & Coke—S Helena Ry. & L.. 50 
Helena “— & Raliway O68... <tc thc ds Sead 50 
Helena ght & Traction Co.—See Helena 
tdeht @ Re. COsc cn cocucuddvatasnacguaee 50 
Renderson Traction On. 2... cccdcendcccutuue 50 
Henderson (Ky.) City Ry.—See Hen. Trac. Co. 50 
Herkimer Monawk Ilion & Frank. Elec. Ry. 
—See Utica & Mohawk Valley Ry...__--- 101 
Hestonville Mantua & Fairmount Pass. Ry_. 90 
Highland RR.—See Loulsv. & So. Ind. Ry... 63 
Hingham St. Ry.—See Old Colony St. Ry... 15 





Helyoke Street Ry... os cuss baeasesun de 50 
Holmesburg Tacony & Frankford Elec. Ry. 
—See United Power & Transportation. —-—_ 3 


Honolulu Rapid Transit & Land Co. _.._. 11 
Hoosac Val.St.Ry.—See New Eng.Inv. &Sec-- 73 
Cet Sovings Gtrect: RM. .:.: .ivace. soa 5 
Houghton County Street Ry. ge gig 


Houghton County Traction Co-......... 0 
Houghton County Traction Co.--..-...-.... 50 
Houston. Electric Oe. . 2. 6...ccsen sedate le 47 
Houston W. St. & Pav. Ferry—See Metro- 

politan Street Ry...---- 77 


Hudson County Gas Co.—See Pub. Serv. Corp 70 
Hudson & L. I. Trac.—See South Shore Trac. 84 
Hudson Pel. & Salem St. Ry. Co.—See New 


Hampetire Klee. RyG. «26 <ccesemssecuanda 5) 
Hudson River & anteré Traction Co.._.._ 83 
Hudson River Traction 


Co 
Hudson Valiev Rv.—See United Traction Co. 
Heumbetdt Transit Oo. Wu. nnscednsactenen se 45 
Hunt. | SS cpcersae RR—See Ohlo Val. Elec. 

OR? Serre eS he ee ee 2 
inestinaton RR.—See L. I. Cons. Elec. Cos__ 60 
Huson & Ontario KY... accsitieenaeceses pt 
Hutchinson Interurban Ry-.---.---..--.-.-- 12 
Hyde Park Elec. Light (Mass. Elec. Cos.).... +H 


['"nots Central Traction Co.—See Illinois 


Trectinn. OO... 60s. ogee calcumawbinde 37 
Mlinois Licht & Traction Co_...-..-....---- 112 
SMinolse Tractiem O68. 25 bon cet 35 
Illinois Valley Railway Co .-.._-..-...----- 83 
Illinois Valley Trac. Co.—See Ill. Val. Ry... 83 
Iinote Western Ry. Oo... 2. oi oe ect 37 


Indiana Columbus & Eastern Traction Co___. 33 

Indiana Northern Traction Co.— Ind. 
Union TYrGGOe:.. .o Séke VS ee ka Shcebeds 

Indiana Ry.—See Chicago South Send & 


Norther. Indiana RY. 6 <-s dnd deus conde 119 
Indiana Union Traction Co... ---..-..-.. 6 
Indianapolis & Cincinnati Traction Co___.._- 53 
Indianapolis Coal Traction Co. (with map)-.. 53 


Indianapolis Columbus & South. Trac. Co... 52 
Indianapolis Crawfordsville & West. Trac. Co. 53 
Indianapolis & Eastern Railway Co. (with 
Map) -- --.---- - scene oe cence cesecwesce 
indianapolis & Greenfield geoere Tene 
Indianapolis & Eastern me aac akg oer uieiiola aie 
Indianap lis Huntington Columbia City é: 
Northwestern Electrie Ry_...-...-.-.---- 
ag mre & Loutsville Traction Co_.____. 
Iniiananolis & Martinsvi'le Ranid Transit Co- $3 
Indianapolis Newcastle & Toledo El. Ry_._--.- 53 
Indianapolis Northern Traction Co.—See 
Union Tractiot OO. oo. ost Seuss. 62 ee 
Indianapolis & Northwestern Traction Co. 53 
Indianapolis & Plain. El. Ry.—See Ind. Coal 
Treation Oe. . <3s5 s See Sa cde oan ees 53 
{nd. Shelbyv'tle & Southeastern Traction Co, 
—See Ind. & Southeast. Traction Co_____. 
Indianapolis & Southeastern Traction Co__.. 53 
Indianapolis Street Ry... 2.65 .-.6-sccucece 52 
Indianapolis Traction o Terminal Co........ 52 





een & Western Traction Co._....._. 53 
indian ‘Ter. Trac. Co.—See Choctaw Ry. & Lt_ a3 
CRORE MOURNE TAP. cw siddiswiiasssdvscnddace 121 
international Ry. vot Inter. Traction Co__. 2° 
international Traction Co. (Buffalo) 


[Inter-State Consolidated Street Ry......... rt 
Inter State Railway, missourl............... 121 
Inter-State Railways Co................... 0 
Inter-Urban Ry. (Des Motnes)............ 2 PH 


Interurban Ry. & Terminal Co..........._. 
Interurban Street Ry.—See N. Y City St.Ry.. 7 
lowa & illinois Ry Co 


lowa- Missouri Trac. & Power Co...........-. 121 
Ithaca-Owego Tract. Co................... 121 
CCRACR DULOSR Pe nccwcvdcesewansecseucducs 55 
eckson Consolidated Traction Co.—See Mich. 
UMOOE BO. adbdn cece cccsvccosnnde 59 
Jackson & Battle Creek Traction Co.—See 
Michigan United Rys................... 59 
Jackson (Miss.) Elec. Ry., Light & Power Co, 
—See Edwards Hotel & City RR.-.-.....- 55 
Jackson (Tenn.) Ry. & Light Co... -....._.. 55 
Jacksonville i) oes ) BOG O04 vo ti cidenokes 55 


Jacksonville "a Jackson. Ry. & L. Co. 37 
Jacksonville Gas, Light & Coke Co.—See 
Jacksonville Ry. & ht Co 
Jacksonville Ry. & Lt. Co.—See Tll. Trac. Co__ 37 
Jamestown Chautauqua & Lake Erie—See 
Buffalo & Lake ai "RPO heb dé cuubese 19 
Jamestown Street skinmmn oo 
Jefferson & Staddock "Heights RR.—See Fred- 
erick & Mid. Ry 
Jersey Central Traction Co................- 57 
Jersey City & Bergen RR.—See Public Ser.Ry 71 
Jersey City Harrison & Kearney Ry. Co.— 
See Cunsulidated Traction one bd Jersey .... 71 
Jersey City Hob. & Pat.—See Pub. Serv. Ry__ 71 
Johnstown Passenger Ry 
— ene & Aurora RR.—See Jollet & ss 
Joliet RR.—See Chicago & Joliet Electric Ry_ 87 
eotet & Sontaet®.. «- .+.ciectasscnscandsion - 55 
Jolpin & Pittsburgh Ry. Co-....-......... -. 93 


Kacewna Valley Traction Co..........-... 52 
ansas City Cable.—See K.C. Ry. & Light__ 55 
Kansas City Electric Light Co.—See Kansas 
City Railway & Light Co................ 
Kansas City Elev. Ry.—See K C. Ry. - Lt_. 4 
Kansas City-Leavenworth RR —See Kansas 
OC Ve MPNRED FEF aan onccszagasundcs sbeant 
Kansas City-Olathe Electric RR...-.._.__ 
Kansas City Railway & Light Co. (with map). 


Kansas City-Western Ry. (with map)--..._- Pm ad 
Rencetha Bievtrie Ry... on. 6 cccsccscckcccda 57 
Kentucky Ry. Tract hs fa cons an lb Rinse wb tS tc lab 121 
Keokuk Electric Ry. °% Power (Iowa) ....__- 57 
Key West a Orsi 3} poweed Niéddcadaee 57 


Kingsbridge RR.—See Union Ry__.__--_-_- 79 
Kings Co. Dicvnsea Ges Bklyn. "Gnloa Elev__ 18 
Kings Co. Traction—See Nassau Electric... 18 
Kingston City RR. rm | Kingston Cons. Ry. 58 
Kingston Consolidated RR ___.....--- 22. 58 
Cowanshannock Valley St. Ry_.121 
& Leechburg Ewe. Co 5 
Knoxville Ry. & Light Co_..-._.....-.- 2. 58 
Knoxv’lle Traction—See Knox. Ry. &Lt. Co. 58 
Kokomo Marion & Western Traction Co_____ 58 
Kokomo Ry. & Light Co.—See Kokomo 
Marion & Western Traction Co______..._. 
Kutztown & Fleetwood Street Ry.—See 
Allentown & Reading 


L2ckawanna Vall. Trac.—See _—— Ry... 87 
ackawanna & Wyoming Vall. Rap. Tr 


- Co_.108 
Laconia Street ae, its a Uae tit akin oe tame winea steel 58 
Bneweene Ole: Bi owabi cose ccccscce cc cccdks 58 
Lafavette & So ee CED. 6 a cimnneneim 46 


Lafayette Street y.—See Ft. Wayne & 
Wabash Valley Traction Co__......___ 46 
Lake Charles Railway & Light__._._..___ ___ 4 
Lake Erie Bowling Green & 2 Se ES 
Lake Erie Trac Co.—See B & L. Erle Trac 18 
Lake Roland atte a sg United Rys. & 
Electric Co. of Baltimore. -_............. 9 
Lake Shore Electric (Cleveland) (with Bes 31 
Lakeside Ry., Mahanoy City, Pa.—See 
Schu a "SebeNO ccs 
Lake Street Elevated RR.—See Chicago 4° 
Oak Pek Teevates Res in bao ts oa Sc: 
Lake View L. & Impt. Co.—See Canton-Akron 
SS ea Oe ee ae he's gta 
Lancaster City RR.—See Lan. Co. Ry. & Lt.Co 58 
Lancas. & Col.—See Lanc. Co. Ry. Lt. Co. 58 
Lancaster County Ry. & Light Co___..._ 8 
Lancaster & Eastern Ry 
Lancaster Gas Light & Fuel Co.—See Lan- 
easter County Ry. & Light Co_______._._- 58 
Lancaster Mechanicsburg & New Holland___ 58 
Lancaster & Mt. Joy.—See Lanc. Co. Ry.& Lt. 58 
Lancaster & Quarryville Street Ry____.____ 59 
Lancaster Ry.—See Lancas. hy ORY. & Lt. Co. 5% 


Lancaster & Rocky aac Ry.—See Lan- 
caster County Ry. & Light Co_____..._._. 59 
Lancaster & York Furnace Street Ry__..._ 59 
Lansdale & Norristown Electric Ry.—See 
Montgomery (Pa.) Tractlou Co_.__...._- 59 
Lansing & Jackson Ry. Co.—See Michigan 
Ve Mi do tine coewenceecnwaace 59 


Lansing & haga Traction Co.—See — . 
SET: ROE: PAU is octets rdkin es mnt o'ee 5 cee 
La Porte & Mich. City Ry a Nor. Ind. Ry- 110 
Las Vegas Railway & Power Co 1 
Lawrence Gas Co.—See Mahoning & Shenango 
20 Re OI i ae ee ae ct aus bce em 11 
Lawrence & Reading—See Mass. Elec. Cos... 14 
Lebanon Valley Street Ry.—See United 
Power & Transportation................. 
Lehigh Traction- --- 
Lehigh Val. Trac.—See Lehigh Val. Tran. Co 


Lehigh Valley Transit Co ................- 6 
Leominster & Clinton St. Ry.—See Worcester 
COR. Mike MEN btdeddouu givenabwdkae dene 74 
Leominster Shirley & Ayer St. Ry.—See 
Fitchburg & Leominster Street Ry____---- 45 
Lewisburg Milton & Watsontown Sacceanmer 
Ry.—See Railways Co. General__._...__.. 88 
Lewiston & Auburn RR.—See Lewiston - 
Auaunta &. Watervine. .....c.seccacccccs 59 
Lewiston Augusta & Waterville St. a FEES, ERE 59 


Lewiston Brunswick & Bath St. Ry.—See 
Lewist. Aug. & Waterv. St. Ry sa eae 
Lewiston Connecting Bridge. ies Int. Trac__- 20 
Lewiston & Youngstown Frontier RR 81 

Lewistown & Reedsville Elec. Ry.—See Utili- 
CE CONOR. cbse ccksuadeduws pabkbharous 5 
Lexington Avenue & Pavonia Ferry Ry.— 
See Metropalitan ee eae 77 
Lexington & Bos. St. Ry.—See Bos. Sub. Elec 14 
Lexington & Interurban Rys_.....--...-.--- 59 
Lexington natway Bee Lex. & Inter. Rys_. 59 
Lima Electric Ry & Light... _.-~.-- 
Lima Findlay & Toledo—See Western Ohio Ry. 60 
ima-Honeoye Electric Light & RR 121 


Lima & Toledo Traction Co.............-.. 33 
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Page. 
Lima Urban RY... ili Ta a igus to tn tk te th 121 
yoo eS. Ts svhtbadsecaum 121 
Lincoln w Wes Oks, dub akamnene 60 
Lindell -—See United Raliways Co....-... 103 
vas Rock Railway & Electric Co_.......-.. 6) 
& Olcott—See Internat. Traction... 20 
Taganspo Ky Ry.—See Ft. Wayne & Wabash 
iA EEO OO. cigar 6gcdddeendegeced 46 
& South Street Passenger — 
Se prankiond & Southwark Passenger 89 
tage Midiand & Frostburg Ry.— 
Cumberland & _ ini te b'b elke hd wide del 35 
London (Canada) unrest ilialicin th tid dn tien ttt Ob ol 119 
Long Island Consol. Elect Teal 0 EER 60 
lone Island Electrle TE oss -avebiemghedide et iimk 60 
Long Island Tr ao—tes Brooklyn Rap. Tr-.. 17 
Lookout Mountain Ee eae 21 
Lorain&Cieveland RR.—See Lake Shore Elec. 31 
Lorain St. RR.—See Lake Shore Elec. Ry -.. 32 
Los _ ay Interurban Ry. (with map) ---.- 62 
ie po SERED... ins. daneiclindbamine $3 
068 PAINS 00... 2 ccicncpowcdaccescs 
Los Angeles & Pasadena Elec. Ry.—See Pa- 
Gifie Electric Ry....-...-...--......---- 62 
Angeles & Redondo Ry.------------=-- 62 
Los Angeles Trac.—See Los Ang. Interurb, Ry. 62 
— ty y e & Pewee Valley Ry.— * 
uisville ON EP Se oe 
Louisville ra Ry.—See Loulsv. Tract. Co.. 62 
Louitsville & Eastern RR.-.-..-.--.------.---- 68 
Louisville Frankfort & Eastern Traction Co.— 
See Louisville & Eastern RR. 63 
Louisville hy Interurban Ry.—See Louls- 
Wee SROGOe OO. 4. scasdccadeonedcsacese 62 
Louisville & Nor. iy, @ FAR, Ob. a ancscccsce 63 
Louisville Ry.—See Louisv ie Vinge Co... 62 
Louisville Southern Indiana Ry.—See 
United Gas & Electric Co_..........-..-- €3 
Louisville Traction Co_...............-.-- - 62 
Lowell & Fitehburg NG FON to diniact nue «ae 63 
Lowell & Sub. St.—See Low. Law. & Haverh. 15 
Lowell Lawrence & Haver.—See Bos. & No.Ry 15 
Low Fare % oR Cleveland Ry........... 29 
Lynchburg Traction & Light...........---- 63 
Lynn Belt—See Boston & Northern St. Ry... 14 
Lynn & Boston RR.—See Bos. & No. St. Ry. 14 
yew = rytiy t Gon & Ry.—See Macon os 
nea, Waleed & 3° Ls een 66 
poe ok County Light t Power Co.—-See LIli- 
ey ks re ee ee eee 37 


Madison & snecurpes Trac. Co.—See South. 
WEE: INO: Eidnd si a chance cscneemnn 

Mahoning & Sheaango a is A Light 

Mahoning Val.S. E.—See M 

Manchester & Derry St. Ry vad Man. Trac. 


Co 18 
Sh. Ry.& Lt.118 


DA Ch POOR Ss bcs thongs Os windneduie 6 
Manchester eed Ry.—See Manchester Tract. 
i eR. Fee ree 6 
Manchester Traction Light & Power Co_-_-.--- 66 
Manhattan Elevated Ry.—See ‘‘Railway & 
Industrial’’ Section 
a Electric RR. MG Lighting Corp-._-..-.-- 11 
Manila Suburban Rys.—See Manila Electric 
RR. & Lighting Corporation.___...-...-- 11 
Manistee Light & Traction .........-....-- 6 
Mankato Electric Traction Co_____--_.-...-- 121 
Manor Valiey Ry.—See Pitts. McKees.& West. ot 
Mansfield Railway Light & Power Co__...... 
Marion Bluffton & Eastern Traction Co__-.-.-- 12 
Marion City Ry.—See Un. Tr. of Ind_.-._._-. 
Marion Railway Light & Power Co___-_.__-_. 34 
Marion & Suburban Ry. Co-..-..-._-.......-- 34 
Marion & Western Ry. Lt. & Pow. Co__-.-- _--. 34 


Market St. El. Pass. Ry.—See Phila. Rap. Tr. 


Market St. Ry.—See United RR. of San Fran_ _ 


Marlboro & Westboro Street Ry__._----.---- 
Marquette Count, Gas & Electric Co. -...-.- 
Marshalitown (Iowa) Light Power & Ry 
memawiema Tiectric RAYS... . 4. 6ci cen cs cece. 





Mason City & Clear Lake Ry______._._---.-- -- 6 
Massachusetts Electric Companies (with map). 14 
Matamoras & Santa Cruz Street Ry_...-_---- 121 
Mattoon City Railway Co_......_........-- 66 
Maumee Valley Railways & Light Co___-___- 114 
McGavock & Mt. Vernon Horse RR.—See 
TD TEN ons Skt abi 4d i dene caee 69 
Meadville & Cambridge Springs Street Ry__._ 67 
Media Glen Riddle & Rockdale—See United 
Power & Trans ew bead bund dike cana 90 
pS Ree ee ere 67 
Menominee & Marinette Light & Traction_.__121 
Mercer Co. Traction—See Trenton St. Ry..-- 91 
Merchants’ Electric Light Co.—See New Or- 
BB ep ee 74 
Meriden Electric RR.—See Consol. I 72 
Meriden Horse RR.—-See Consol. Ry--_------ 72 
Meriden Southington & Compounce Tram.— 
See Consolidated Ry..........6..-....-. 7 
Meridian Light & Ry. Co_.......-.-- 
Merrimac Valley Elec. Co..........---..--. 49 
Merr mack Val. St. Ry.—See Lowell Law- 
rence & Haverhill St. Ry. __ Re a 7 
Met. Crosstown RR.—See Met. St. Ry____--- 77 
Metropolitan Elec.—See United Tr. of Reading 92 
Metropolitan Ry. Co.—See nn City Ry. 82 
Metropolitan RR.—(Washington, D. C.)____. 116 
Metropolitan Securities Co__...._.....__. 2. 76 
Metropolitan St. RR.—See Den. City Tram__ 39 
Metropolitan St. Ry.—See Kansas City Ry. & 
DRE ETSPE Pgh ES Sr eaig eaA i BET ER EA St We) 55 
Metropolitan St. Ry. (N. Y.)--....-.---. 2. 77 
Metropolitan West Side Elev. Ry. (Chicago)_. 26 
Mexican Tramways Co..................... 121 
Meyersdale & Salisbury Street Ry _.-.._.. 121 
Miamisburg & Germantown—See Cin. Day- 
ee NO oe, aks in hielo sweetie 33 
Miami Vall. Rv —See Davton& Troy Elec.Ry_ 39 
a iy City Traction Co.—See Chicago Sou. 
Bend & Northern Indiana______._________ 110 
Michigan Tractlon—See Mich. United Rys___. 59 


Michigan Trac. Exten. Co.—See Mich. Un.Rys. 59 


Michigan United Rys. Co..._........---... 
Middleb. Wareham & Buzzard’'s Bay St. Ry.— 
See New Bedford & Onset St. Ry....____.. 
Middlesex & Boston Street Ry__-.-...- pare 
Middlesex Elec. Light & Power Co__________ 
Keo Somerset Tractlon—See Public 
Middleton ae Danvers—See Mass. Elec. Co. ___ 
Middletown H. & S.—See Harrisb. Traction _ 
Middletown (Conn.) Street Ry.—See Con- 
SE URE SIRs nk win ein & indie dial ote 
Milford Attleboro & Woonsocket St. Ry. —See 
Consolidated Ry , fe aiatar’s 
Milford Holliston & Framingham St. Ry.— 
See Milford & Uxbridge Street Ry 
Milford & Uxbridge Street Ry_._._._.-.___- 
Millvale Etna & Sharpsburg Street Ry.—See 
Allegheny Traction 


I i 
Milton Elect. Lt. & P. Co.—See Rys. Co. Gen. 
Milwaukee City—See Milw. Elec. Ry. & Lt... 
Milwaukee Electric Ry. & Light...._..._--- 
Milwaukee Light Heat & Traction........--. 


14 


14 
49 


72 


&8 





Page. 
Milwaukee Northern Ry................... 68 
Milwaukee St. Ry.—See Milw. Elec. Ry. & Lt. 67 
Mineral Wells St. Ry. & Elec. Li a a ee 


Minneapolis & St. P. Sub.—See cas OO 
Minneapolis St. Ry.—See Twin Clty F ag a es 


Missouri & Kansas Interurban Ry......... 5 
Missourt Biectse BAR. scandechbvssicccssccccs 103 
Missourl hog ane Se Base ide dkéeek wcee 121 
Mobile Light @ RN... sasdndewcscgcdapoecces 68 
Mobile St. RR.—See Mobile Light & RR___.. 68 
Monmouth County -lectwic .. 2. kk 


60 
Monmouth Tract — ee ‘amden & Trenton... *8 
Monongahela Street Rai!way 95 
Monterey Fresno & East.................. 121 
Monterey & Pacific Grove & Elect. Power... 121 
Monterey Railway, Light & Power 


1 
Montgomery Co. ass. y.—See Schuyl. V. Tr. 91 
Montgomery County Rapid Transit___....__- 121 
Montgomery (Pa.) Traction Co. 59 
Montgomery St Ry.—See Mont.( la.) Trac.Co 68 
Montgomery (Ala.,) Traction Co.._......... 68 
Monticello & Falisburgh & W. Mabie ctu 121 


Montreal (Can.) Street Ry..............-.. 
Montville St. 7-6 om Goniseiidstea Ry. Co... 7 
Montoursville Electri A, eS 
Montoursville Pass. Hy + Rys.Co.,Gen_.. 88 
Morningside El. St. Ry.—See Pitts. Rys. Co... 96 
Morris County Traction Co_......... 2... 68 
Moundsville Geawood & Wheeling Ry—See 
Wee TYOGUGRi kn 6 6 bite hen de dunusd 117 
Mt. Holly St. Ry.—See Burlington Co. Ry.... #9 
Mt. Mansfield Elec. RR..................-. 
Mt. Oliver Incline Plane Ry.—See P. & B. 
TEROROR SYS. «op cnrngébasbdsadancissd 
Mt. Vernon (O.) Ry. & Lt. Co.........2..2. = 


Mt. Washington Street Ry.—See Pi Rwys. 
Mousam River RR.—See Atl. Shore Tine Ry. 105 
Multnomah St Ry.—See Portland Ry___._.. v8 
Muncie Hartford & Ft. Wayne Trac. Go. 

Indiana Union Traction. ...........-...2- 6 
Muncie & Portland Traction Co__........._. 98 
Muncie & Union City Trac. Co.—See Ind. 

Unies TEMS, OO. cde rieddiicttsirnsidcostu 6 
Municipal TYSCUGR OO. sc svessbdeenseigeccoes 29 
Muscatine Licht & Traction Co. -......--. 69 
Muskegon Traction & Lighting Co........... 69 
Muskugee Electric Tractlon............--.-- 69 


Myersv. & Catoctin Ry.—See Fred & Middle. 47 
Mystic Val. St. Ry.—Scee Bos. & No. St. Ry. 14 


Nashua Street Ry.—See Bos. & Nor. =, Ry. 15 
ashville & Edgefield RR.—See Nash. Ry... 69 


Nashville Ry. & Light O68... ctiseccsdcsccds 69 
Nashville Street Ry.—See Nashville Ry_-_.-.-- 69 
Nassau Electric RR.—See — Rap. Tr.... 18 
Natchez Electric * Ry. ower Co.— 
Southern Ry. & Light....ccvscnsecsasiesssé 69 
Natick & Cochituate Street Ry.—See Middle- 
sex & Boston Street Ry.................. 14 
Naumkcag St. Ry.—See Gotan & Northern... 14 
Nebraska Traction & Power Co............- 3 
Netherlands Tramway Corporation -_-_ -119 
Neversink Mountain Ry.—See United Trac. 
(ROMBING). . oi edi 5 sees soapeaweduas 92 
New Albany St. RR.—See Un. Gas & Elec... 63 
So Gas Co.—See Essex & Hudson 7 
Newark & Hack. Tr.—See Hudson Riv. Tr... 49 
Newark Pass. Ry.—See Public Service Ry.... 71 


Newark Plank Road.—See Consol. Trac. of NJ. 71 
Newark & South Orange Ry.—See Pub.Ser.Ry 70 
New Bedford & Onset — ) a 71 
New Bedford Middleb. & Brockton—See Old 
COMGS Bt. BY... .. i citmddiatiee in ndadwetiss 15 
New Brunswick Lt. Heat & Power Co_-_-...-. 70 
Newburg Elec. Ry.—See Orange Co. Trac.__. 81 
Newburg & Orange Lake RR.—See Orange 
Gountys Tracstinn . . .« cc ueeacembadunietaseas 81 
New —— Ly ope Co.—See Mah. & Shen 


me Castie Tractlon—See Mah. & <n Ry 
So. To Se Poe saat te 
New Fneland Inv. & Securitv Co___- FP 3 
New Hampshire Electric Rallways_-....-... 50 
New Hampshire Traction Co.—See New Hamp- 
shire Electric Railways. ................. 50 
New Haven & C ntreville Street Ry.—See 







Coms. Ry. 00...5 cds Soli a as oa dca 72 
New Haven Street Ry —See C Co, 72 
New Holland Blue Ball & Terre Hil st ~~ 59 
New Jersey & Hudson Riv. Ry. & Ferry._..-- 48 
New Jersey & peste yg UR ck ews 115 
New Jersey Short Line RR_-___---.-_------ 88 
New Jersey Traction—See Con. Trac. Sys_-... 71 
New London & East Lyme St. Ry_---_-----. 74 
New London Street Ry.—See Oona. Ry. Co. 72 
New Orleans & Carroliton RR. Light & Power 

Co.—See New Orleans Ry...----.-_---.-- 74 
New Orleans City RR.—See New Or. aY.~--- 74 
New Orl City & Lake RR.—See N 9 Rv ___ 74 


New Orleans Gas Light Co.—See New Orleans 
Rallway & Light 
New Orleans & Pont. RR.—See New Orleans 


Raliway 60 Uieht. <..4cd5 ocadseeeteonee 74 
New Orleans Re. & Light Co. (with Map)... 74 
New Orleans Traction Co.—See New Orleans 

Rallway & Light.....4.c5ccesswcedebeectus 74 
Newport & Dayton Street Ry.—See Cincinnati 

Newport & Covington............. .- 34 


Newport [llum.—See Newport & Fall River_. 15 
Newport St. Ry.—See Newport & Fall River. 15 
Newport & Fall River Street Ry.—See Old 
Cotony Street Ry .. 6st gi cae dted 15 
Newport News & Old Point Ry. & Electric... 49 
Newport & Providence Street Ry......----- 81 
Newton & Boston Street Rv_..-....-.---- 14 
Newton & Hatboro St. Ry.—See N. J. & Pean. 
Traction Co... ..... 115 
Newton St. Ry.—See Middlesex & Bos. St. ‘Ry. 14 
Newtonville & Watertown Street Ry... --.-.. 14 
Newtown Ry.—See N. Y. & Queens Co. Ry... 60 
New Williamsburg & Flatbush RR.—See 


Brooklyn Rapid Transit................. 17 
New York Auburn & Lansing RR _-_.-- ee S| 
New York City ar FP. CRunissevnns 81 


New York City Re.. .c. o. Seesie i cues 76 
N.Y & Harlem RR. —See Met. St. Ry. Sys.. 78 
N. Y. & Long Island Traction...........--- 60 


N. Y. & North Shore Ry.—See Long Island 
Miectrie By... i320. 55 ie heeweneeiiees 

New York- Pitladelphita OO ics. ck dabein ae oee 

New York & Port Chester Ry.—See New York 
Westchester & Boston. -—-- 

New York & Queens County Ry., L. I. Clty _ - igs 60 

New York Rallroad & Development Co.—See 


New York Westchester & Boston__------ 81 
New York State Railways_......-..-...--..- 101 
New York & Stamford Ry.—See Conso! Ry... 72 
New York Westchester & Boston Ry_.----.-- 81 
Niagara Falls & Lewlston—See Niag. Gorge... &1 
Niagara Falls Pk. & River—See Int. Trac.... 20 


Niagara Falls & Suspension Bridge Ry —See 
Internat'onal Traction.é «3 .o<«-+acecsese 
Niagara Falls Whirlpool & Northern Ry.—See 
International Traction 





rom. 
Niagara St. Catherines & Toronto Ry.......- 119 
Ninh Avenue RR.—See Met. St. Ry. Sys.... 78 
Norfolk & Atlantic Terminal ..........--.-.-. 
Norfolk & Bristol Street Ry 


Norfolk Cen. St. Ry.—See bia Colony St. os 
Norfolk City RR.—See Nor. Ry. & . Co... HY 
— & Portsmouth Traction - (with 


ap) 
Norfa k Portsmouth & New 
See Norfolk & Portsmouth 
Norfolk (Va.) Ry. & Light—See Norf. & Ports- 


PEGE TUGRUNIG OG no's noc cgagevccoeuncecee 81 
Norfolk Street RR. rw! re R 6 ie. Co.. 81 
folk Sub. RR.—See Old Col. 4 © nee ae 
Norristown Pass. Ry. od Schuylkill alley 
TE Gen poh aden ds bdbduboanncanss® 91 
urthampton Street Ry... .c.cccecsccccc 82 
Northampton & Amherst St. Ry.—See Con- 
necticut Valley St. eS dimevahseinene = $3 
Northampton Traction (Easton, Pa.).... 44 
No. Augusta Electric & Improvement Co..... 
North Carolina Public Service .—See 
Gieeseeee meee, CO. wcnrccsodsudcdbsocece 48 


North Chic. Elec. Ry. —See Chic. mye Co_-.. 26 
North Chicago Street RR.—See Chic. R ..-- 25 
North Detroit Elec. Mesa Detroit Uni y.. 41 
vorth End Street Ry.— Worcester Cond 74 
North Hudson Mg yd 7 Ry._See Public Ser.Ry 70 
North Jersey St. Public Service Ry. 70 
North River Ry. Ban oy» Hudson Valley Ry.... 5 
North Side Elec. St. Ry.—See Chic. Rys. Co... 26 
North Woburn Street.—See Boston & North. 14 


Northern Cambria Street Ry_.......-.....-.. 85 
Northern Electric Ry pat Tn f Nor. Elec. Ry.... 27 
PGR SOOUNEO BiU n nw cca cnncdd dgumeeoces 27 
Northern Illinois Light & Traction Co___.-.. ~ 84 
Northern Indiana Ry.—-See South 
Bend & Northern ay PP itasacihnesas 10 
Northern Texas Electric Co_...._........-. 
Northern Texas Trenioa (Fort Worth) ._.___ 46 
Northern Ohio Traction A, See 
Northern Ohio Traction. Northern Ohio 
Traction & Light Co.................... 
Northwestern rete oy COMED. cccccunsea 26 
Northwestern Ohio RR... -................- 121 


Norwich Street Ry.—See Consolidated Ry... 72 
Norwich & Westerly Street Ry 82 


oun Gas sem © & Heat Co.—See Call- 
fornia Gas & Electric Corporation-_---._-_ 105 
Oakland San Leandro & Haywards Electric.— 
See Oakland Traction Co br 
2 >” EE ee erence 
Oakland Traction Consolidated—See Gubicaa ° 


wee eee meme eee 


SIE WE pte ctetSapceneksaducodeoine 82 
Oakwund Street Ty: Ce. 6. one Sue eke 39 
Ocean Shore Rallway Co_........-.....-.-- 108 
Odessa & Middletown Ry...............-.. 121 
Oggen Rapid Tmt. oo. ntonnecccsencccs 121 


Ogden Street Ry.—See Chicago Rys. C 
Ohio Central Tractlon—See 


leveland. South 


western & Columbus Ry_.-.--.-----.----- 31 
Ohlo Flectric a Eh a cats dees Uaalah Ud wd eh ts aie ee 33 
Ohto River Electric flway & Power....... 98 
Ohio River Passenger Ry....-..-.....-..... 121 
Onio & Southern ‘I raction Co. ....-.....-.-. 121 
Ce a Pee SS ors oe Coc ecakwevnnasavake 29 
Ohio Valley Electric Ry... .............<5<.- 52 
Ou City St. Ry.—See Cit. Trac.. Oll City... _. 83 
Oklahoma City Rallway Co.—See Oklahoma 

Ths She aa bt ag tk eee eee ganda oes a 83 
Obkiahows Teeter Cee os oo bbs nc wencaccs 83 


Old Colony Street Ry. (with map) 
Old Dominion Ry.—See Norfolk Portsmouth 
TROON « cccdéctsnipKenkdadisgesinnced 81 
Olean Rock City & Bradford Ry.—See West- 
ern New York & Pennsylvania Traction____ 83 
Olean St. Ry —See West. N. Y. & Penn. Trac. 83 


Oley Valley Ry.—See United Traction Co._.. 92 
Omaha & Council Bluffs Ry. & Bridge... _- 83 
Omaha & Council Bluffs Street Ry.......--- 83 


Omaha Council Bluffs & Suburban BL —See 
Omaha & Council Bluffs Ry. & Bri ne Co.. 83 
Omaha Lincoln & Beatrice Railway Co 


60 
Omnibus Cable Ry.—See United RRs. of S. F ri 


Oneitan nemeer G6. eee 
Oneonta Cooperstown & Richfield Springs Ry. 
—See Oneonta & Mohawk Valley RR...... 83 
Oneonta & Mohawk Valley RR-.......------- 
Orange County Traction Co_.........-----.. 81 


Orange & Newark.—See Newark Passenger... 71 
Orange & Passaic Valley Ry.—See Public Ser- 
I ee ee ee cam 71 
Oregon Flectric | SRR SG SER A, PE aN 98 
Oregon Water Power & Ry. Co.—See Portland 
Ry. TAght @ Power Oboe ccdcaidie sau scan 4 
Orleans RR.—See New Orleans Ry_.-..------ 
—— & Herkimer—See Oneottn & eeocees..'? a 
I its da oe ok oo de hh he ai ed ee ch nile toe 
Ovanee” Trac. Co.—See Syr. Lake Shore & Nor.112 
Ottawa (Canada) Electric Ry....-.-..----. 1:9 
Ottawa Ry. L. & P.—See No.IILLt.& Tr. Co... 84 
Ottumwa Railway & Light Co__........-.--- 8 
Ottumwa Traction & Light Co.—See Ottumwa 


Pewee & tent O68. os kine ccc okamece 84 
Owens Ones BRR. 2s no. c wocswokunuancn 84 
Owosso & Corunna Electric Co______..__---- 84 
Pacific ROS DINE ics eisai ws win al Gia au malacee ms 109 

acific Electric Ry. (with map)-....2....-- 62 
Pacific Gas & Electric Co. (with Map) ..---<-- 105 
Pacific Licht. & Power Co... ~~. ce cc eccuce 62 
Pac'fic Traction S SE eR YR i IM 110 


Paude = *Ratiway & Light.—See Paducah 
Tracwen © Light 06. 6ocioe ccc cccueseass 84 
Paducah L Eaves Ry.—See Paducah Traction o. 
podesan’ Traction & Light Co........-.-.-< 84 
Palmer & Monson.—See Springfield & Eastern 73 
Pan Handw Tractios 06... oc. cnc anaeece 117 
Parkersburg Marietta & Interurban Ry__.--- 84 
Park & Cliff House.—See United Rallroads of 
Oa: Pramas. ok. on ob eS ee 1 
Park & Ocean RR.—See United Rallroads of 
Ott FP LOMINOOR sou is Se ee es Soo eee 
Parkside Elec. Ry.—See San Fran. Elec. Rys_106 
Pascagoula Street Ry. & Power Co__....- _-. 108 
Passaic & Newark Electric Traction.—See 
Consolidated Traction of New Jersey_----- 71 
Passenger & Belt Ry.—See Lexington & Inter- 
WEEE THUG 6 ons cas dk Cee 59 
Paterson City Ry. —See Public Service Corp . 69 
Paterson & Passaic Gas & Electric Co.—See 
Public Service Corporation..____.....---. 
Paterson Ry.—See Public Service Ry 
Pawcatuck Valley Street Ry._......_-.-.---- 
P:iwtuck t St. Ry. S * Uni ited Trac. & Elec. 74 
Peekskill Lichting & RR 
FOMSCIAS ANGE ooh os eek in een 
Pen eeytvenia Motor—See Easton ‘Saaaaaed 


























Oor., 1909. | INDEX TO RAILWAYS. (25 
ming Valley Trac. Co.— ae Pitteburgh Crafton & Mansfield Street R ct Provid & Fall River Street R Pqo0 
Pennsylvania & Mahonin ey on ans: ree y.— ence ver Pésiadn cian 
“See ahoning & Rhensere Ry & Light Co..118 See Pittsburgh Railways Co  .......----- 94 | Providence Securities Co_._................ 74 
Pennsylvania & M aryland St. Ry..-...---.-- 121 | Pitts. Harmony Butier & New Castle St. Ry.. 96 | Providence & Taunton St. Ry.—See Old Col. 15 
Penn Street hascenaar Ry. (Pittsburgh) —See Prepared ft Incline Plane.—See Pittsburgh & Providence Warren & Bristol_............--. 121 
Citizens’ Tractloa... ....ccsecsncccscocsse 95 —— m_ Traction System_........--. 95 | Pueblo & Suburban Traction & Light Co-___-- 100 
Pensacola Electric Co_......-..-------------- 85 Pittsburg @ BON088. CMG o., cs eodd cdwnecies 93 | Pueblo Traction & Lighting.—See Pueblo & 
Pensacola Electric Terminal Ry.—See Pensa- Pittsburgh McKeesport % Connellsville Ry.— Suburban Traction & Lighting Co... ...-. tr 
re OS  . aeee - See West Penn Rys. Co............-.....- 96 | Puebla Tramway Lt. & Power Co.........- 
‘eople’s Gas & — Co. ie agg Silcab<s Pittsburgh McKeesport & Greensburg Ry.... 96 | Public Service Co.—See a iiiectric” 
Peo le’s Light & Ry. Co.—See Light & Pittsburgh McKeesport & Westmoreland.... 66 Street Railway Light & Power Co__.....--. 
Tr. Co Mngt oticentinaytle aBporoenet T ex y ) Ry. & Light Co.—See Jop. pa oueee — o rporation (with <maph cuseee =| 
Peopies Faseager & —See Union Traction D RES Bilin st «snes cnddnowaaaiond ublic PP MG Ge cacti oe baua sed 
Syste a oh i a rr cn tninens dtp sweet awe Pittsburgh Rallways Co ................... 94 | Public Service [— Di an ca dues as lade pc 27 
People’ 8 RR. —See Syracuse Rapid Transit_..101 | Pittsburg RR. ( an. yee Joplin & Pitts- Public Service Rallway..........-..-..-.-...- 
People’s St. Ry. (West Newbury, Mass.)—See burg BOOP - cnudagis ogi nameleediae maul 93 | Public Works Co. en Bangor Ry. & Elec.Co. 40 
Lowell Lawrence & Haverhill. --.--.--.--- 15 | Pittsburgh Traction. —See Consol. Trac. Sys.. 95 | Puget Sound Electric Ry ._.-.-........---- 109 
People’s Ry. yt er O.)—See Amer. Rys..87 | Pittsburgh & West End Passenger Ry.—See Puget Sound International Railway & Power 
People’s Street Ry.—See Scranton Ry~-.-.-- 87| Pittsburgh Rallways Co........-..------ 94 ompany.. ....- 
People's Traction ‘So. (Galesbuce inlipunth aap aioe 47 ah poe & Westmoreland Ry.—See Pittsb. Puget Sound Power Co.—See Seattie Elec. Co.109 
People’s Traction Co.—See Burlington Co. Ry. 69 McKeesport & Westmoreland____....___- 66 | Putnam & Westchester Traction Co_........-. 85 
People’s Traction (Phila., Pa.).—See Union Pittsfield (Mass.) Electric Street Ry .....--- 96 
TVOOEIOD. «occ nn nnncccsussacccsne<pense +4 Pittston & Scranton Street Ry. a A Scranton uakertown Traction.—See Leh. Vy.Tran. OP, 6 
People’s Tramway Co.—See Consolidated Ry. cs IIE asia Gs tsa a wh = os ib tas ni 87 uebec Ry. Light & Power Co.._-_....--- 21 
Peoria Bloomington & —— Traction Pittston Street Car.—See Wilkesbarre & Wyo- Queens Ry. Co.—See New York & Queens Go. 60 
--See Illinois Traction Co-...-.---.-.-.- a ming Valley Traction System. ............ 92 | Quincy dil. ) Horse Ry. & Carrying........-. $4 
Peoria Light Co.—See Union Ry. Gas & El.Co.111 | Plainfield Gas & Electric Co.—See Somerset 
Peoria Lincoln & eo F< cccscccscce 37 Union & Middlesex Lighting_.__...._..-- 70 Riilroads & Power ne Gi. Jeuise 106 
Peoria Ry. Co. (with Map) ----------- necce Plainfield Gas Light Co.—See Somerset Union allways Company General.--.....---.-.-.- 
Peoria Ry. Term. Co. a Ste FRG: & Ind.’’ Sec. mm ewes Lignkting... . cusadicnus lacks 70 | Railway & Electric of Sedalia. —See Sedalia 
Perry Street Passenger R a Federal | Plainfield St. Ry.—See Public Service Ry..--. 71 Lagie 2 Teaesien 000i nob Ste SRS 110 
Street & Pleasant na nth wo homie dims wh dds | Peattepurge Traction O84 .0c0< sive chbe céus 96 | Railway & Lt, Securities _................- 121 
Petaluma & Santa Rosa RR----..--------.-- 5 | Plymouth Bridge Co.—See Wllkesbarre & Raleigh St. Ry .—See Carolina Power & Lt. Go. 100 
ipa oy a Bristol & Trenton Passenger Ry. | Wyoming Valley Traction............---. 92| Rapid Rallw.y (Detroit).—See Detroit & 
—See nton Bristol & Philadelphia St.Ry.§93 | Plymouth & Kingston Street Ry.—See Brock- ort Huron Shore Line_____.......-..... 42 
Philadelphia & Chester Ry--......--.-.--.-- 92| ton & Plymouth Street Ry.__.........--. 96 | Rapid ‘transit St. Ry.—See Consol. Traction 
Philadelphia City Pass. Ry.—-See Union | Ponce Blectric 00... .... -ss0sdcebsbesswnnsix 440 |. . OF NOW detSey .. 2c ye ccds.- Lads ssnce 71 
Pye Re ee eee .. 90 | Port Huron St. Clair & Marine City Ry_._--_-- 42 Quaee yy 6 heme 2 Ry.—See Reading Tr. 92 
Phila. Coatesville & Lanc. Pass. Ry.—See Port Jervis Electric Light Power Gas & RR Co. 98 | Reading & Lowell.—See Boston & Northern. 14 
Susq. Ry. Light & Power.......-....--.- 58 | Portland & Brunswick Street Ry 98 | Reading & Southwestern. —See United Trac- 


Philadelphia Co, (Pittsburgh, Pa.)........-- 93 
Philadelphia & Darby Ry .—See Union Tr. Sys 90 
Philadelphia & Easton FE Ficotric eRe, 42 
Philadelphia & Easton Ry.—See Phila. ea 
PG: WE, Te eruaweb eed dnoddnndwecn 
Philadelphia & Garrettford St. Ry. Co. es 
Phila ae & West Chester Tract......-- 8 
Se a & Gray's ht Passenger Ry.— 
See Union Traction System 
ee & Lehigh Valley Traction.—See 


Lehi (. sec. 2 eee ees 6 
Philadelphia Rapid Transit Co___.__._..-.-.- 8&8 
Philadelphia & Suburban Elevated RR--_---.- 121 
Philadelphia Traction.—See Union Traction... 90 
Philadelphia & West Chester Traction_-...-- 8s 
Philadelphia & Western RR _.__-..--.---..-- 93 
oo hia & Willow Grove Traction. — See 

elphia Rapid Transit ............-. 89 

ot IG OF MONO CO ins 6 cine din ctbnsu 93 
Pitcairn & Wilmerding Street Ry.—See Mon- 
| re 
Pitts —- Allegheny & Manchester Traction. 

—See ited Traction System__........-- 94 
Pittsburgh & Allerheny Valley Ry_.....-.--. 96 
Pittsburgh & Beaver Street Ry -.-...-..--.-- 96 
Pittsburgh & Birmingham Poy ee Ry.— 

See Pittsburgh & Birmingham Traction_... 95 
Pittsburgh & Birmingham Traction_......-- 95 
Pittsburgh & Butler Street Ry -.....-..---.- 
Pittsburgh Nene yg ar & Washington Ry.— 

See Pittsburgh Railways Co__........_--- 
Pittsburgh & Charleroi Street Ry.—See Uni- 

CO TENOR ono eds cre h bau neti dnonke> 95 





Portland & Cape Eliz. Ry.—See Portiand RR. 98 
Portland City & Oregon Ry.—See Portland 
Railway Light & Power Co.._.......-.-.- 9 
Portiand Consolidated Ry.—See Portland 
Railway Light & Power Co_._......._-.. 98 
Portland General Electric Co.—See Portland 
Railway, Light & Power Co.............. 9R 
POCtinnG 16.) BR ocetendendsis be nbde te 98 
Portland Ry. Co.—See Port. Ry. L. & P. Co__ 98 
—— Railway, Light & Power Co. (with | 
CO a dines ad ann nakdndnaktiawebitbiaiamend 
Portiand (Conn.) Street Ry.—See Consol. Ry- be 
Portland & Yarmouth Electric Ry.—See Port 
MOG Fethe nk - dcckuwied Meminsbonks <60smas 98 
Porto Rico Rys Co., Limited..........-..-- 119 
Portsmouth Dover & York Street Ry.—See 
Atlantic Shore Line Ry 
Portsmouth Kittery & York Street Ry.—See 
Atlantic Shore Line Ry.................. 105 
Portsmouth (Ohio) Street RR. & Light Co___ 98 
Potomac Electric Power Co.—See Washington 
Raliway & Electric Co... 2.5. ~-...ssecs 116 
Pottstown & Northern—See United Tract... 92 
Pottsville & Reading Ry.—See E. Penn. Rys. 98 
Pottsville Union Traction.—See E. Penn. Rys. 98 


Poughkeepsie all ac Pad Wa et Falls ElecRy 100 
Powell Street R nited RRs. of S. ieee | 
Power Transit & Liske (California) .......... 
Presidio & Ferries RR... 2. cece 108 
Prospect Park & Coney Island__._.......__. 19 
Providence & Burrillville Street Ry. —See 
Ritees WG Gee <.0.66 nddiids cds ined 74 
Providence & Danielson Ry-..-.--.......-... 100 





OE, STROOD: dks bk on bk ce dben 92 
Readin oe Temple Electric Ry.—See Reading 
PE CID, x. ceri his abildadelbiin ina db ibaa les brag aaa 92 


Reading “Traction. —See United Traction Co.. 92 
Reading Wakefield & Lynn.—See Massachu- 
setts Electric Companies _. .............. 14 
cee! & Wolmensdorf.—See United Trac... 92 
Redlands & Yucaipe Electric Ry 121 
Rhode Island Co.—See Providence Secur. Co. 74 
Rhode Island Securities Co.—See Providence 
OI Gs ni reiwunite wcnagsesed wu oun 
Rhode Island Suburban.—See Providence Se- 
curities Co 


Richmond Light & RR. Co_._....-....--... 112 
Richmond Ry. & Elec.—See Va. Ry. & tenets | 
Richmond Street & Interurban Ry____-_---.- 
Richmond Traction—See Va. Ry. & P. Aa sgn 
Ridge Avenue Passenger Ry.—See Union 


CEO TEN bo ig hs bh ack ck 90 
Rio de Janeiro ‘ram. Light & Power, Ltd....120 
Roanoke Railway & Electric............---. 
Roanoke Traction & Light_..........___.-- 100 
— al City & Brighton—See N. Y. ee es 

Dis in cde dy i, ewe ahaa dus Soe iaek 
Rochester Charlotte & Manitou RR.—See 

Rochester & Manitou RR-.--...-.-..-..-.. 102 

Rochester-Cornine- Elmira Traction Co__._... 121 


Rochester & Eastern Rapid Ry.—See New 


York State Railways.................... 101 
Rochester & Manitou RR.................. — 
Rochester Ry.—See N. Y. State Rys____._.- 101 
— & Sodus Bay Ry.—See N. Y. State 101 











Investi 
of proje 


Entire enginee 





DODGE & DAY 


Engineers—Constructors 
608 Chestnut St. 


Utilities Department 


ene and cal made of Electric Railroad, Electric Light and Gas properties and 
evelopmen 

and construction work in connection with new developments or reorganizations, 
Methods worked out for obtaining high efficiency of operation. 


Industria! Department 


Industrial Plants examined and reports made recommending improvements and introducing 
modern shop methods, to effect the greatest econom 
New Industrial Piants designed, constructed an 


equipped. 


Philadelphia 


of manufacture and administration. 











J. G. White & Company 


INCORPORATED 


ENGINEERS--CONTRACTORS 
43-49 Exchauge Place, New York, N. Y. 


ENGINEERING DEPARTMENT 
Separate Mechanical, Electrical, Civil and Hydraulic Engineering Divisions. 
Reports made on Public Utilities for Bankers and Investors. Act aS Water Works, Gas Works, Irrigation (Systems, &c., 


Consulting or Supervising Engineers. 


built. 


OPERATING DEPARTMENT. 


Electric Railways, Electric Light and Power Plants, Gas Works, Water 


Works, Irrigation Systems, &c., operated. 


CONSTRUCTION DEPARTMENT. 
Elecitric™ Railways, Electric Light and Power Plants, Steam Railroads, 


Sc., designed ‘and 


FINANCE DEPARTMENT. 
Assistance given in financing meritorious enterprises for Publio Service 


U.ilities. Transportation or Industrial purposes. 





LONDON CORRESPONDENTS 
J. G. WHITE & CO., Ltd., 
9 Cloak Lane, Cannon St., LONDON,*E. C. 
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Rochester & Suburban Ry..._.........-.- 01 
Rochester Syracuse & Eastern RR 1 
Rockford Beloit &. Janesville RR.—See Union 

Railway, Gas & Electric 





Rockford & Freeport Electric Ry.—See Union 
Railway, Gas OS Spee ee 111 
Rockford & Interurban Ry.—See Union Rail- 


way, Gas & Electric Co_.__.............-- 111 
Rock Island Southern RR__...........---- 68 
Rockland & Sblggton Street Remway See . 
Re es MiG cCsacducecce<tegakecs 
Rockiand South * omaston & Owl's ticaa * 
ERR RIE SIT RE ee 
Rockland Thomaston & Camden Street Ry. 102 
Rockport Street Ry.—See Boston & Northern 14 
Rockville Broad Brook & East Windsor St. 
Ry.—See Hartford & Springfield St. Ry..114 
Rohrerstown Landisvilie & Mt. Joy R 59 
Rome Cit ge Ry.—See Utica % Mohawk 
2 A et a oe ey ee 1 
Rome (Ga. ) " Raliway & Light Co 
Roxborough Chestnut Hill & Norristown Ry. 
nited Power & Transportation.... 91 
Besant Co.—See Rutland Ry. Lt. 


Rutland Cit 
; Power 
Rutland Ry. Tight & Power Co...........-. 
Rutland St. Ry.—See Rutland Ry. Lt. & P. Solez 


i ch Mi. ch bdhadde dgcantwksuu gow 121 

acramento Electric Gas & Railway—See 

California Gas & Elect. Corporation... --- 105 
Saginaw-Bay City Railway & Light Co. _--- 102 
a City Gas Co.—See Saginaw- Bay City 


te 4 RAD cuits cddbbebessdace 102 
De, Wh PUNO MU dwkdakdnscibvadssecece 121 
Caginet Valley Pg ~-etheneg Saginaw- Bay 

al FO ME Baa cbbiecdcccwoste 102 
St. A pose ee | RO ee ee ees 102 


Louis County Bridge—See 
. Louls & St “Charles Bridge Co__.....-- 03 
St. Gharles Street RR.—See New Orl. Rys. Co. 74 
Se See SRN, 8. uk eb ocuciaiaban a 96 
St. to Ry., Light, Heat & Power (Mo.) .102 
St Louis Cable & . Ry.—See St. L. & Sub__ 103 

St. Louts Decatur & ‘Champ. Ry.—See Illinois 
ri. At Sa er ee 37 
St. Louis Elec. Bridge Co.—See Ill. Trac. Co... p 


be harles & 


St. Louis Elec. Terminal] Co..............-. 
St. Louls & Meramec River RR.—See St. 
RE | are 103 
St. Louls Montesano & Southern_____.._.__. 121 
St. Louis & Northeastern Ry............. 37 
St. Louis & St. Charles Bridge Co_____...__- 103 
St. Louls St. Charles & tern RR.—See 
See ea eee 103 


St. Louis & Spring. Ry.—See Ill. Trac. Co. _ 7. 
St. Louis & Staunton Ry.—See Illinvis Trac_-_ 

St. Louls & Suburban Ryv.—See United Rys.Co. 103 
St. Louls Transit—See United Rys_-.-_.___-- 03 
St. Paul City Ry.—See Twin City F Rap. —* 68 
Salem & Eastern Ry.—See Stark Elec. RR... 10 
Salem 2's Gan Bos. & Nor. St- Ry... 14 
Salt Lake & Ogden R 


I EE ETE LE IEE | 121 
Salt Lake Rapid Tramis—-Gee Utah Light & 
Railway 103 


Ckinne pbc h edu bbawa wade need 
Salt Lane. & Utah Valley Ry...-.-...._.- 10 
San Antonio Gas & Electric—See South. Light 
ee 7 Re eee 
San Antonio Trac.—See Southern Lt. & Trac_103 
1 


San Bernardino Interurban Ry........___-. 05 
San Bernardino Valley Traction ee 103 
ge) eee ae 105 


3 | Sioux City Service Co. 





Page. 
Sandusky Norwalk & Mansfield Electric Ry.. 82 
Sandusky Fremont & Southern Ry.__...---- bs | 
San. ve « Amher. Ry.—See Det. Un. Rys. 4 
Sanford — Porpoise Ry. —See cm anion 
Shore tins ae Dik ad oh as oS eg sk eo a nk ws 
San Francisco Electric Rys.—See Railroads a 
Power Development Co................-- 
San Francisco Gas & Electric Co_.......-..--- 108 
San Francisco Oakland & San Jose Cons. Ry.106 
San Francisco & San Mateo Electric—See 
United RR. of San Francisco 
San Jose-Los Gatos Interurban Ry.—See Pen- 
SAAS KF. ccccuseoanpsGbebndnedvacesaces 108 
Sao Paulo Tramway Lignt & Pwvower Co..120 
Saratoga Traction—See Hudson Valley Ry... 5 
Savannah Wieetrio OGus be knnecigee dccgnces 108 
Savannah Thunderbolt & Isle of Hope Ry.— 
See Savannah Electric Co_.............-- 108 
Schenectady Ry 
Dauphin Traction Co. ......... 


Schuylkill 
Schuylkill Electric Ry.—See East. Penn. “Bee | 198 
Schuylkill Haven & Orwigsburg St. Ry. 

East. Penn. ys ib bAhtthbaneeenaebiine 
peg Bt, Rr Ep ee ee ne ras 47 


Schuylkill Traction (Girardville, Pa.) 
Schuylkill Valley Trac.—See United P. & T.. 9 
Scioto Valley Traction Co. ...........-.---- 34 
Scranton & Carbondale Traction—See Scran- 
006 Rallwar Syetell.. « isas 4 niece cteus nea 87 
Scranton & Pittston Tr.—See Scranton Ry... 87 
Scranton Suburban—See Scranton Ry... .-.- 87 
Scranton Ry.—See Amer. Rys. Co_.......-.- 
Sea Beach Ry.—See Brooklyn R. T..-...--..- 
Sea Coast Traction .—See Atlantic Coast Elec... 7 
Seashore Electric Ry., Asbury Park—See At- 


lantic Coast Electric Ry..............--- 7 
Seattle City Ry —See Seattle Ry...-.-....-- 109 
Dasetts Miecttie OO. 6. ses cs esccksusnwcacsic 109 
Seattle-Everett Traction Co-..........-...-.- 109 
Seattle Ry.—See Seattle Electric Co.......-. yo 
Seattle Renton & Southern Ry. Co_..-...-.--- 109 
Seattle: Tacoma Interurban— Puget Sound 

eeeeeree TEP 40. cs kk) ebbdbecacscdubasnse 
Seattle-Tacoma Power Co............-.---- 109 
Seattle-Tacoma Short Line................- 121 


Sea View RR.—See Brooklyn Union El-_----- 
Second Avenue RR.—See Metropolitan St. Ry. 
Grate (. Vd. oe kccksees =a ocean Giness 78 
Second Avenue Traction—See United Traction 94 
Second & Third St. Pass. Ry.—See Union Tr 90 
Sedalia Light & Traction Co.....<.......<- 110 
Selma Street & Suburban Ry_-.---.--...------ 110 
Seventeenth & Nineteenth Street Passenger 
Ry —See Union Traction System 0 
a ty St. Incline Plane Co.—See Pitts- 
Siren RPS. OO. oo. amnesia deesewcsss 96 
Shamekin & Mt. Carmel Transit Co-----. 110 
Sharon & Newcastle Rys.—See Mah. & Shen. 
Railway & Light 11 


Shawnee-Tecumseh Traction Co_........---- 110 
Sheboygan Ligh t, Powe? @ Bene cciecccccee 10 
Shelbyville & Ohio River Elec” | LEE 121 


Serevent Trartiet OO. oie se cg oot ee wigs 
Sierra & San Ly ee Power & .—See Rail- 
roads & Power Development Co 1 
Sioux City Trac..110 
Sioux City ‘Tectiee as cates eth aad bk ea oes 110 
Sixth Ave. RR.—See Metropolitan St. Ry... 78 
Slate Belt Electric Street Ry 85 
Slatington St. Ry.— See Lehigh Valley Tran _ 6 
Snoqualmie Power Falls “See Seattle-Tacoma 
POW oc ced cstiderccccdsubbtbundacuds ds 109 











Page 
Somers & Enfield Ties. Ry.—See Hartford 
& BOC Gh. FUP cd pai nccgentacanqnsne 114 
Somerset Union & Middlesex Lighting Co,— 
See Public Service Corp--.-..-..-..-..-..-.. 
Somerville Horse RR. ee Boston El. ty 
South Bend & So. Mich. Ry.—See So Mich.Ry. 110 
South Brooklyn Ry.—See Bklyn Rap. Tran... 1 
South Chicago City Ry.—See Cal. & So.Ch.Ry. 33 
South Covington & Cin. St ny. —See Cincin- 
nati Newport & Covington R 
uth Ferry—See Broadway & Seventh Ave... 77 
South Jersey Gas, Electric & Traction—See 
Public Service Corporation............... 70 
South Middlesex St. Ry.—See Middlesex & 
BRIER Te. BA ¢ cc nccnsene apinendabpneane 
South Orange "% Maplewood Traction—See 


Public Service uy: eat ae esis & wm Waka Wnts teak ob ec 71 
South Side El. R PG. cnntanbanowiae 27 
South Shure & Boston St. Ry.-......-.--..--.. 15 
CGE TOES TVOOOE 6 na cancddncasecsnsacse 84 


South Yuba Water Co.—See Pacific Gas e. 


Southern Heat, Light & Power Co.—See Phila- 
GI SIs = ne nb e's dnd dhe cneosetusebine 
Southern Light & Traction _ —— —See 


NE CR io Se oh hin ike a en nil oe le i ee 05 
Southern Boulevard RR.—See Union ankacee 
Southern Colorado Power & Ry-..-..-.-....-. 115 
Southern Electric Securities Co. ati tea ee 76 

93 


Southern Railway & Light Co...--........ 69 
Southern Light & Traction ean Antonio) ....103 
SOUCHOreE BTIOCMICAN TE... < 6. cacccanccccous 110 
Southern Ohio Traction Gee Cin. Dayton & 

Se Pa kh ie hen cba adawasege 33 
Southern Rallway & Light Co.............. 69 
Se SE SO as a. Uk chennai 27 
Southern Traction Co. of Illinois............ 121 
Southern Traction—See Pt’gh Rys. Co... .-..- 94 
Southern Wisconsin Ry. Co-.--..-.---..--.-. 


66 
Southwestern Ohio Trac.—See Cin. & Col. Trac 27 
Southwestern Street Ry. (under United Power 


Trans.) - FS AS 
Southwestern Traction (London, Ont.)_.-._-- 3 
South West Missour! Railroad - — -....-... 
Spokane & Inland Empire Ry. (with map) oreety 


Spokane & Inland Ry.—See Spokane & In- 
BO a isk nn ch ins tte ch mde ah ami pine 1 
Spokane ‘i Co...See Spokane & Inland 
RS ck i ee ae 11 
Spokane Traction Co.—See Spokane & Inland 
Empire Ry 
Springfield Belt Ry. Co.—See Il. T: 
Springfield (Ill.) Consolidated Rallway-—See 


Union Railway, Gas & Electric..........-. 111 
Springtield & Eastern Street Ry.—See New 

Eng Inves. & Sec. 19 SE PPR ae ey Pe 73 
ogy SR A * eee 12 


(Vt.) 

Sprieg"e. ie. by. Elec. Co.—See Spring- 
Springfield (Tll.) We *sactaonvilie Electric Ry.-121 
Springneld & Northeastern Traction Co.— 

Tinie Sees OO. eo veca Shhsakous 
Springfield (Ohio) 4. & oan A mer. Rys. Co... 37 
——s (Ill.) Railway & Light Co.—See 

n Railway, Gas & Electric 

—— Ry. Cus.—See New Eng 
Springheld (Mo. ) Ry. & Light Co--_- 2277771 
aa a (Mass.) St- Ry.—See N 
s hee oe tuod Tra ction—See Springfield 

pringfie 0 action 

Ry. & Light Co 
Springfield Troy & Piqua Ry_-.-.---..--...... 112 














fully as low 
These statements are 


New York Office: . 
30 Church Street 





Constraction costs and consequently 
fixed charges are lower than with any 
other system, and maintenance costs are 


the satisfactory experience ot the Indian- 
apolis & Louisville Traction Co., Indian- 
apolis, Columbus & Southern Traction 


Best Net Financial Returns 


for the average interurban or long suburban 
railway are insured by the adoption of the 


1200 Volt Direct Current System 





borne out by 


with others. 


General Electric Company 


Principal Office : 
SCHENECTADY, N. Y. 


For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and 83 Cannon St., London,E.C. 








Yo., Central California Tracticn Co and 
Pittsburgh Harmony Butler & New Castle 
Railway Co, each of which is equipped 
with General Electric 1,200 volt apparatus 

Our Railway Department will be 
pleased to submit estimates 
of the 1,200 Volt System as compared 





of the cost 


Sales offices in 
all large cities 


2286 
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Page. Page. Page. 
Springfield & Washington Ry..-.------------ 121 | Toledo Consolidated St. Ry.—See Toledo Rys. Union Electric (Dubuque) ---........-..... 42 
Springfield Wilmington & Cincinnatl 4s eluant ahs 121 & Ligbe dabdvideogncenap een cy se se -114/} Union Elev. RR.—See Northwestern Elev.... 27 
Springfield & Xenia Rallway.---.- ao-aeae“g Toledo yin A Street Ry.—See Toledo Rall- a6 vane —, a Co.—See Twin States Gas 
.—See Ind., wa Bibs sad onsnaccccucce MBCETIS OO. 210 si nvnon cstcuccoscctduane 
By eae | = «goudane’ cnt s7 + FA, re m pevette & by me Ry ‘ — of ht, mote yy | it on Co.—See Cin- se 
m _—See Consolida Pa. oledo Fostoria rT re cinnat supe OVINGGON. .-cccccnase 
See Te Ere ee ald. & i. Corp--105 | Toledo Fremont | & Norwalk St. Ry.—See | Union Lt. & P.Co.—See Nashv. Ry, & Lt-o. 69 
Stare. Maesttte TR 5 i iscdeoddicnedestééaesssus ERD TAGS TGs wg cag iatipthibnescnagies 31 | Union Loop—See Union Elevated RR__--._. 27 
Staten Island Midland Nc cantitibnduaiemid 112 Toledo Gas Light & Coke Co.—See Toledo Rys. Union Pass Ry.—See Union Trac. System-. 4 
Steinway Ry.—See N. Y. & Queens Co. Ry... 60 DD DEE oo Shee Rho tpi dwadncdnweaueedwaee 114} Union Railway, Gas & Electric (Ill.)......... 11 
Steubenville & East Liverpool Ry. & Lt. Co.. 44 | Toledo Heat & Light Co.—See Tol. Rys. & Lt.114 | Union Ry. of New York._--......-.-.-.---. 70 
Steubenville Mingo & Qhio Valley Traction— Teese G:1nGaas Ryo. cn ctsivcugnerbsrgiics 114} Union Ry.—See Chester Traction..-........ 92 
See S & Whee i lh dallas _....--117| Toledo & Maumee—See Maumee Valley Rail- Union Street Ry. (New Bedford, Mass.) ..... 72 
PRS EBL ong “ot Lie ht Co.—See Steu- WEF8 .@ LER. ce vckcppusdsndins snbadwsis 114| Uniontown «& a Valley Ry.— 
benville & East Liverpool Ry. & Lt. Co-..- 44 | Toledo Ottawa Beach & Northern Ry_-.------ 114 See West Penn Rys. Co. -__.......-...---- 96 
Steubenville & Wheeling Traction Co.-.-.--. 117 | Toledo Port Clinton & Lakeside Ry Co-.-...-- 115 | Union Traction Co. (Santa Cruz) -.........--- 108 
Stillwater & Mechanicville—See Hud. Val. Ry. 5 | Toledo Rallways & Light Co. (with map) --.-114 | Union Traction Co. of Indiana__.........--.- 6 
Genciktom Wiestric Far. .«+sds> eas sede sapese 112 | Toledo Tractlon—See Toledo Rys. & Lt. Co_.114/ Union Traction (Independence) _..-....... o- 52 
Stonewall Valley Electric RR.—See Southern Toledo Urban & Interurban Ry.—See Toledo Union Traction pale ay ey BRAD. icig tees dies evi 89 
Colorado Power & Ry..------------------ 115 Bowling Green & Southern Traction_-_-._--. 114 | United Elec. Fs —See Public derviss Corp... 70 
Streator Gas & Lt. Co. See lll. Lt. & Tr. Co_112 | Toledo Waterville & Southern—See Maumee United Gas Elec. Co.—See Louisville & 
Suburban Rallroad (Chicago) ......--------- 27 Valley Rys. & Light Oo. ......ccccccccucs 114 North Ry. ‘ Li — ae Pea 63 
Suburban Rapid Transit Co. Ol Winnipeg) shaped atte to 120 | Toledo & Western RR-.~. .114| United Gas & Electric Co.—See viper e 
Suburban Rapid Tran. St. Ry., Pittsburgh,Pa Tonawanda Flec. RR.—See International Trac 20 Gas & Electric Corporation. .........--.-.. 
—See Consolidated Tract it A oe in cine 96 | Tonawanda St. RR.—See International Trac. 20} United Gas & Electric Co. Cans, Pa. ‘me 59 
Suffolk Light & Ice Co.—See Norfolk & Ports- PEN. II ce :xh itn dp cgi cites side tn shen fa kts Sa 115 | United Power Co.—See E, Liv. Tr. & Lt. Co... 44 
mouth NEM niacin is ences So oon a 40 Chile ee doe edb Ald 81 | Toronto (Canada) Te iin ini Destic nail as bakes discal 120 | United Power & Paar Og ss si ain Sk 91 
Ge, BGI | op decide bccn atinntacuccee 84)| Toronto & York Radial Ry.—See Toronto United Rallroads of San Francisco (with map) - = 
Suffolk Tract#es O00. 2.0 onccenceoccascccccee 34) . Ry. (Canada) .... -wccsdvacssincesssdanee 120| United Rys. & Electric Co. of Baltimore._-.. 
Susquehanna Ry. Lt. & Power Co.._.-.-..-.-.- 53 | Torrington & Winchester St. Ry.—See Con- United Rys. Investment Co. (San Francisco) . 108 
Sutro RR.—See United RR. of San Francisco.108 | _ solidated Ry_._................-------- 72) United Railways Co. (St. Louis) ..........--. 103 
Sutter St. Ry.—See United RR. of San Fran..108 | Tractional Co. of New Jersey........----.--- 20} United St. Ry. of Central New Jersey—See 
Syracuse Lake Shore & Northern RR__-..-.-..- 112 | Transit Development Co.—See Brooklyn ei BO Rar ree eae 71 
yrac’ise Lakeside & Baldwinsville Ry.—See TIGRE CO ai ccnndiiehamnedcwdhoaas 17 | United Traction (Albany) .............-..-. 5 
Syracuse Lake Shore & Nor. RR..--.--..-- 112 | —— & Limerick Elec.—See Rox. Chest. United Trac. & Elec.—See Providence Sec. Co. 74 
Syracuse Repic . 8 Serre mens 101 & NGOOR,. 6 60cn de disteceh snnca 91 | United Traction (Pittsburgh)—See Phila. Co. 94 
Syracuse & South Bay Elec. RR......-.-...-. 112) Trenton Bristol & Tempe oy Fe Street Ry.... 93 | United Traction (Reading, Pa.)—See United 
Syracuse & Suburban RR..............---. 112 | Trenton Gas & Elect.—See So. Jersey Gas, Power & Transportation._.............-. 
mrectrig & TYAGOR.... dss oadccdcccwecae 70 | United Traction St. RR. Co.—See Du Bols 
Tacoma Ry. & P.—See Puget S. Ei. Ew epost te Trenton Lakewood & Atlantic......-.. euweselee OO. O70 CROs Rs tk cic aust aqiiigbisseva 
amaqua & Lansford Street Ry.—See Eas Trenton & New Brunswick RR-....-..--.-.--.- 88 | Urbana Bellefontaine & a Ry .—See 
Ph Bin kad dhe thane neddnatcdcnsawenn © 8 Trenton New Hope & Lambertville St. Ry.— Indiana Columbus & Eastern__._......... 
Tamaqua & Pottsville Electric RR.—See East. See New Jersey & Pennsylvania Traction Co.115 | Urbana & Champaign Ry. Gas & ey OO us = 
PES cute cticinnt asceuneias ooncgudan 98 | Trenton Pennington & Hopewell Street Ry.—§ Urbana Lt. H. & P. Co.—See Ill. Trac 
PEG SEES CD. ano cdtinpabichacsscboce 112 See Trenton Street Ryu sss. iwdsccoccccse 91 | Utah Light & Power Co.—See Utah Lt. & Ry. 108 
Tarrytown White Plains & Mam. Ry.-..--..-- 79 | Trenton (N. J.) Street Ry.—See United Power eee Lives @ MP US. nose naccsncmsmhwsnes 
Taunton & Brockton Street Rallway—See ee. Re ee eee 91 | Utica Belt Line Street RR.—See Utica 4 
Old Colony Street Rallway.............-.. 15 | Tri-City Rvy.—See Tri-City Ry. & Lt. Co... 39 Mohawk Valley 4 ih sabe mh iv acelin ah ea andan ab aa 101 
Taunton & Buzzard’ a Bay St. Ry.—See New Tri-City Railway & Light Co. (with Map)... 39 | Utica & Mohawk Valley Ry-.-....------.-.-- 101 
EES eee 71 | Tri City Traction Co.—See Illinois Trac. Co... 37 | Utica & | omen agagg Utica & Moh. Val.Ry-.101 
Taunton & Pawtucket St. Ry_..-...-..---.-. 112 | Trinidad Electric RR._.f{See Southern Colo. Preeeeeees CORPSE R ss cn wee ct ede sawi cnkinn 59 
Taunton Street Ry.—See Old Colony St. Ry -. 15 | Trinidad Elec. Lt.&Pow.|Power & RallwayJ115 | Uxbridge & Blackstone St. Ry.............. 73 
Temple Street Cable Ry.—See Pacific Electric Troy City Ry.— See United Trac. (Albany)... 5 
EE Sei eetendecnas.ccbtules setag wn 62 | Troy Hill Pass. Ry.—See Fed. St. & P. Valley Vallejo Gas Lt. Co.—See Pac. Gas & Elec. Co.105 
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THOMAS NEWHALL 
ELECTRIC RAILWAY BONDS 


32 South Broad Street 


LONG DISTANCE TEL. No. 307 PHILADELPHIA __ TELEGRAPH ADDRESS “RAILWAYS” 


INVESTORS, INSTITUTIONS OR ESTATES WHO ARE CONSIDERING THE 
PURCHASE OR SALE OF ELECTRIC RAILWAY SECURITIES, WILL FIND 
IT PROFITABLE TO SECURE ACCURATE INFORMATION FROM OUR 
STATISTICAL DEPARTMENT REGARDING INCOME YIELD AND VALUES. 


CORRESPONDENCE INVITED. 


GraHam & Co. 


BANKERS 











435 Chestnut St., PHILADELPHIA 





High-Grade: Investment? Securities 





Street Railways Financed 





Issue Letters of Credit and Travelers’ Cheques 
available throughout the world 


SPECIAL LIST OF INVESTMENT OFFERINGS UPON APPLICATION 





A SA Ree REE ypemnn—nn-mnencee— na 


CO 











N. W. HARRIS & 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


36 Federal St 178 Devonshire St 
BOSTON 


Recelve deposits subject to check and 
allow interest en balanees. Act as fiscal 

agents for munieipa ities and corncra- ; 
tiens. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 


If you wish to BUY or SELL 


TRACTION COMPANY BONDS OR STOCKS, 


@AS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR STOCKS, 
INDUSTRIALS, 


TELEGRAPH, 
OR CALL ON 


GUSTAVUS MAAS, 


20 BROAD STREET, - NEW YORK. 




















WRITE TELEPHONE, | 





Hodenpyl, Walbridge & Co., 
BANKERS. | 


Y WALL STREET, NEW YORK. 


| RAILROAD STREET RAILWAY, GAS AND ELECTRIC LIGHT SECURITIES. 














REINFORCED CONCRETE BUILDINGS 


Reinforced concrete work is one of our specialties. Our service is comprehensive—we make 


7 i LIL ST ESTE TE ry 


Our rs work out all details of design, and our reports and estimates, design the building or t in 
field force carries through the actual building con- all details, purchase equipment, construct the b or 
i struction and the installation of all equipment, elec- plant, and turn it over ready for occupancy oro on, 


trical and otherwise. By our form of contract—cost plus a fixed sum or 


cost plus a percentage—we become our client’s agent, 
guar and promoting his interests, effecting econo- 
mies in time and in the purchase of materials and equip- 
ment—economies which he could not otherwise obtain 


We have designed and constructed many reinforced 
eoncrete buildings, and we are prepared to design and 
construct reinforced concrete buildings of any mag- 
nitude, and for any purpose. 
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IF INTERESTED, WRITE FOR FURTHER INFORMATION 


| Stone & Webster Engineering Corporation, 


Constructing 
147 MILK STREET, - * 








developmeats, power stations, railways, 


Weare prepared t» design and construct industrial buildings, «ater power 
electrical transmission lines and 
i distributing systems, either new work or extensions Correspondence invited. | bi 


Engineers 


BOSTON, MASS. 





































BROWN BROTHERS & CO. 


New *Y ork, | | 
PHILADELPHIA, © ©? =" BOSTON, | 
Fourth and Chestuut Streets, | C 60! State Street, | 
AND : : , i 

BALTIMORE, | 


ALEXANDER BROWN & SONS. | 





Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges 





STOCKS, BONDS and 
INVESTMENT SECURITIES 
Bought and Sold. 





DEPOSIT ACCOUNTS of American Banks, Bankers, Firms and 
Individuals received on favorable terms in New York and London. 


CERTIFICATES OF DREOSTT net paysite on demand or 
a a stated period. 


Arrangements made with BANKS AND BANKERS in the 
United States by which they may ISSUE .THEIR OWN 
DRAFTS ON ALL FOREIGN COUNTRIES. 


BILLS-OF EXCHANGE: and CABLE TRANSFERS bought 
and sold. 
Issue TRAVELERS’ LETTERS OF CREDIT, COMMERCIAL th 


‘LETTERS OF CREDIT, INTERNATIONAL CHEQUES, 
available er eee ' 


i 
i 
i} 
Ny 


COLLECTIONS. MADE ON ALL PARTS OF THE WORLD. 


BROWN, SHIPLEY & Co., 


London. 
For the convenience of Travelers: 123 Pall’ ‘Mall, S. W. 


